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Fofh 587,159,000.00 0.46%|  2,867,988,000.00 2.21% -79.53%
I3l
Hh [ CELFE AR £
55 108,215,473,000.00 84.71%| 114,727,632,000.00 88.21% -5.68%
WK (BrFED 9,181,707,000.00 7.19%|  8,364,918,000.00 6.43% 9.76%
FEH 4,018,293,000.00 3.15%|  2,336,922,000.00 1.80% 71.95%
HoAth 6,323,050,000.00 4.95%|  4,625,235,000.00 3.56% 36.71%
(2) HAFENNBE WA 10% LA ERATIE 72 5 s X i
v iEM o AEH

LR VAW

EA E A R B B | B iR B | BRIZE L AR
G | AR R EEEN
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AT
H e tEdlEk | 53,380,006,000.00|48,386,670,000.00 9.35% 26.40% 31.09% -3.24%
iliEH A HlIE | 63,265,701,000.00|49,420,356,000.00 21.88% -16.76% -18.95% 2.10%
Paadters
FHIAA I 5% 53,380,006,000.00| 48,386,670,000.00 9.35% 26.40% 31.09% -3.24%
TZE B A b 63,265,701,000.00 49,420,356,000.00 21.88% -16.76% -18.95% 2.10%
43 HbX
rh [E (i 4 4 [X) | 108,215,473,000.00(89,506,073,000.00 17.29% -5.68% -6.01% 0.30%
A FEEN S BERG T DARTERCE R AR TR IEIL T, ARSI 1 AR IR DA TR 5 10 £ 8L 55 HdkE
o EH N AEH
(3) AT T EWNZ TR T 5 FUN
N E oK
(4) A CAT 1 EE KA A Rl A I BAT 1 00
o EH N AEH
(5) BNV SAKE B
ATV i 432
XA
2019 4 2018 4
A o — L e
e o & ok ;Mt S e
HFna gl | FESRA | 8,141,559,000.00 7.61%| 7,979,768,000.00 7.34% 2.03%
B FnaR il |5 A 406,664,000.00 0.38%| 123,190,000.00 0.11% 230.11%
H B3 EhElr | B S s |48,117,581,000.00 45.00%) 36,662,064,000.00 33.72% 31.25%
H B3 R Ml | FeAtolh 55 soA 269,089,000.00 0.25%|  249,520,000.00 0.23% 7.84%
AR G | NS |47,370,759,000.00 44.31%] 58,982,858,000.00 54.25% -19.69%
SIS IR A& | Fehol S A | 2,049,597,000.00 1.92%)| 1,988,848,000.00 1.83% 3.05%
At FENMLE A 0.00% 0.00%
At HoAtlk %5 A 569,039,000.00 0.53%| 2,739,095,000.00 2.52% -79.23%
AL TG
2019 4 2018 £
PR WiH o Gl A o Gl A IFi] L3 5
bk : [k
ZURFE L RO AR | S5 AR 8,141,559,000.00 7.61%|  7,979,768,000.00 7.34% 2.03%
TR L L RO AR | A 55 A 406,664,000.00 0.38% 123,190,000.00 0.11% 230.11%
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FHHAA B | FES A | 48,117,581,000.00 45.00%| 36,662,064,000.00 33.72% 31.25%
FHAA R A% | HAhL 25 A 269,089,000.00 0.25% 249,520,000.00 0.23% 7.84%
R RAE KT FEWSA | 47,370,759,000.00 44.31%)| 58,982,858,000.00 54.25% -19.69%
R RAE KT FHoAthb 55 A 2,049,597,000.00 1.92%| 1,988,848,000.00 1.83% 3.05%
FeA FEN S A 0.00% 0.00%
Feh FHoAthlb 55 A 569,039,000.00 0.53%| 2,739,095,000.00 2.52% -79.23%

B

7

(6) A5 A I B B R AE AR )

Vo fl

20194F, AERIH23K TAF (20184E: 39%) , 1HEAH16K TAH (20184 10%) , ABSFK T/AF (20184: 2%) (7)
AT S PR SS & A KA B R R

o &MV AEH

(8) EZLREZ /AN AN 1 L

N BRI

L% aHEEH 0o

42,154,415,000.00

A LA 2 7 A B 0 4 B A B e A Lk 451 33.00%
I T4 25 B 5 0 P SR TR T B B 00 o A 5 R A L 491 0.00%
NG N-IR) o
75 BT HEF OB 7 A P A A L A3
1 BP— 27,536,370,000.00 21.56%
2 g 4,903,336,000.00 3.84%
3 BHP= 3,908,924,000.00 3.06%
4 Y 3,525,648,000.00 2.76%
5 B 2,280,137,000.00 1.78%
it 42,154,415,000.00 33.00%
R A L
o &EH Y ANEH
NG S VA R
A HAZ LR AR ES () 22,207,788,000.00
B 44 L 7 A TR e 4400 o 8 P SR i 2 e A1) 26.37%
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I .4 (R 7 3 SR AT Hh X K 7 SR A o 7 FEE SR S 4 L 45 0.00%
N EVHT 5 AR R R
5 AL 7 7 4 R R (78D o 6 SR A L fp1
1 I 15,040,746,000.00 17.86%
2 PERI — 2,485,448,000.00 2.95%
3 PLRIF = 1,607,957,000.00 1.91%
4 PERIE Y 1,590,797,000.00 1.89%
5 PE R . 1,482,840,000.00 1.76%
it 22,207,788,000.00 26.37%
= T R R A 15 1
o EH N AEH
3. #H
B oo
2019 4F 2018 4 [F] EL 3 3 NG T
e 4,345,897,000.00 4,729,481,000.00 -8.11%| T EL e AR 5 R 55 B s P 3
E P A 4,140,997,000.00 3,760,412,000.00 10.12% TRIATEIA S TN
JHIES
4 %5 3% F 3,014,032,000.00 2,635,336,000.00 14.37%| E B2 AR E S H BN BT Ek
0V &4 5,629,372,000.00 4,989,360,000.00 12.83%| 3= 2 AHIAIT A N S E T A m
4, BERBA
v iEM o AEM
O3 F IR E A= SRR AR R RIGUHT AR, R SR AR A 7 AR %0 7 4 1 B EEARIE
N FIERAENNE
2019 4 2018 4 B H A
PR GHE (O 35,788 31,090 15.11%
HER N SECR & L 15.62% 14.12% 1.50%
HERBNEE (T8 8,421,060,000.00 8,535,905,000.00 -1.35%
WFRFEN b E BN EL A 6.59% 6.56% 0.03%
PRBANBEALH B (GO 2,791,688,000.00 3,546,545,000.00 -21.28%
BEAACHT R BN SRR AN A5 33.15% 41.55% -8.40%
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TIER PN S B SO 1 b FE R A R A 2 AR A

o &M Y AEH

BRI B A F KR AR B S P e A5 B )

o &MV AREH

5. &R
LR VPSTH
T H 2019 £ 2018 4 EilEe:
LENEFNIA IR NN 113,722,388,000.00 112,560,411,000.00 1.03%
LENEFNINARI T 98,981,381,000.00 100,037,502,000.00 -1.06%
GENE B AR I I T 1 A 14,741,007,000.00 12,522,909,000.00 17.71%
B FEEN I AN 2,401,053,000.00 6,176,040,000.00 -61.12%
B GE BN I A I N 23,282,499,000.00 20,406,800,000.00 14.09%
G B AR I I A A -20,881,446,000.00 -14,230,760,000.00 46.73%
B FIEENI AN 79,796,391,000.00 67,075,812,000.00 18.96%
B TOE BN A N 73,186,046,000.00 63,159,301,000.00 15.88%
BB A I I A A 6,610,345,000.00 3,916,511,000.00 68.78%
W45 e R4 S AN i B D A 523,240,000.00 2,215,103,000.00 -76.38%

GBS CHEE WG N FliE S 2L S S

v EH o NEHA
BREs AN ISR E
T

% Gm Al R B

I 2 R L EE B AL R B A AR R 4 R A B R S ) SR R B

o &M V AEA

=, EEELFZS T

V&R o ANEA

IR HL A2 5 46.73%, T2 b AL B 7] 5 B3 7 AN H AR ST 58 i ] ey B0 < v BV R P 8L
AL A2 5168.78%, 1 BHR SUATHRAT AR SIS 552 R HEAt GRAUE S ook TS

BAhr: 7T
& i A A A1) T K] i B R B TR
o FER R EAZE K AR AU B . DL
Heilat -808,695,000.00 33.26%)| , N &
A EAS TR B A Bl P R R 2
NN EZ S 2 9,749,000.00 0.40%| T R AT B P &Rt 72 J A Se B AR sh 2% 7
H AR 636,031,000.00 26.16%| & BRI BAN TR . IR RS =
ENAMEN 226,322,000.00 9.31% | 3= B L IV T P s ek 5 &
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EDVAN T 107,479,000.00 4.42%| E B EIEL & KA i
Gre b Bl (FiR) | -99,754,000.00 -4.100% | 4b B ¥ 5 557 7 AL AR %
9. B KBRS
1. B BRERZFENR
AT 2019 HERE I RARAT T Gl TR RN L TSN Y DU BT R G ) LR B AT S AR AR S5 4R A DT H
v IEH o AiEH
LR VAT
2019 £k 2019 4E4]
Eb 398 HRA A
&8 7 H £ B e
R4 12,650,083,000.00 6.47%|  13,052,095,000.00 6.69% -0.22% 7
INUUS 43,933,795,000.00 22.46%|  49,283,534,000.00 25.26% -2.80% 7
e 25,571,564,000.00 13.07%|  26,330,345,000.00 13.49% -0.42% 7
PN s = 96,902,000.00 0.05% 90,066,000.00 0.05% 0.00% o
K IR 5% 4,060,175,000.00 2.08% 3,560,880,000.00 1.82% 0.26% 7
I 7 55 7 49,443,360,000.00 25.27%|  43,678,630,000.00 22.38% 2.89% T
fERE TR 10,674,847,000.00 5.46% 9,683,773,000.00 4.96% 0.50% 7
T K 40,332,365,000.00 20.62%|  37,788,977,000.00 19.37% 1.25% T
KK 11,947,932,000.00 6.11% 6,847,603,000.00 3.51% 2.60% T
2. PIARMETHREIE =M 5A5R
N EM o AEM
LR VAT
TiH LEEIAG zlggﬁ&ﬁﬁl\ HABGIET zls,ﬁ{ﬁﬁ%m AHESEEEN | ARt S ﬁ{m RS
EASHE | ARHERS) e B
S RbFE =
1.2 G4l e
(AEfTE SR st
75
2.1 R = 451,000.00| 33,894,000.00 34,345,000.00
3 H Al AN 2 T3 | 1,620,969,000.00 301,335,000.00 1,922,304,000.00
4 H AR Bh 4 b
N 83,509,000.00 1,603,000.00 6,304,000.00| 15,800,000.00| 48,000,000.00 46,608,000.00
5. BT R BE 7,773,025,000.00 69,292,000.00 832,938,000.00 7,009,379,000.00
EREBE AN 9,477,954,000.00|35,497,000.00|  370,627,000.00| 6,304,000.00| 15,800,000.00| 880,938,000.00 9,012,636,000.00
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SR

1474 e 6 5 8,559,000.00| 25,748,000.00

34,307,000.00

2. Ho A AR B 6 £ 18,855,000.00

18,855,000.00

SR/ 27,414,000.00| 25,748,000.00

53,162,000.00

HoAhAZ B PR

AN A T 2 E TR R MR R R R

o’ANH

3+ BEMGHARBIBE BRI Z R F 5L

2 DL 554035 p K 55 B —65. T A A IR SZ SRR A AR 527 A5G A 2

h. BER®SHT
1. BEEHR

V&R o ANEA

BB )

FEEFEIR S G

AR A S

4,060,175,000.00

3,560,880,000.00

14.02%

2. R A A SRER B R A AL B R 1B L

o &M V AREA

3 REH A IEAERAT HERAHRBA B E HFL

o &M V AEA

4y UARPHETERSBE™

V&R o ANEA

Bz Jo

AR
AR
3

AR SHE
AREIAE

=
:

P B A

AR
i1

AN
N

AT
S

it
BBt
i

WA
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o
=
BEd

1,738,779,000.00

1,603,000.00

190,227,000.00

1,930,609,000.00

1. HER I
R ABR AR
JBAL, XA 75%LA
BRI
ARNAARAFRAT
179,127,725 AT
bt BT
2017 45 A 26 HLA
A AR INIFER
10 FBERE 10 %,
AFIF 2018 4E 11 A
28 HAzHI 7
11,894,456 i, HATA,
AR ZIECH
346,360,994 it

2 FRE N A

&

SR TR

451,000.00

33,894,000.00

34,345,000.00

HAERE

ISHSGHI

7,773,025,000.00

69,292,000.00

832,938,000.00

7,009,379,000.00

HARSE

HAt

76,807,000.00

6,304,000.00

15,800,000.00

48,000,000.00

38,303,000.00

HARSE

i

9,589,062,000.00

35,497,000.00

259,519,000.00

6,304,000.00

15,800,000.00

880,938,000.00

9,012,636,000.00

5. ZREESHFMAENR

V&R o ANEA

(LD FEFESSAEERAREFRL

V&R o ANEA

Bhr: Jio6

e )

S8

SN

AHICAE
SEREN

El

2RI
SRR EL
il

N
B IS
ER e 0

it
YOS
& B

Rt

P& 5

ERe
Bkl

i AR A
JE-= 5
S

El I

i AR A
HSERE
P& k%

WEME
DS %S
RE&ew

2016 4F

1,436,445.24

56,601.08

1,439,804.94

100,000.00

100,000.00

6.96%

0|

2019 4F

647,500.00

647,500.00

647,500.00

0

0 0.00%

0|

it

= 2,083,945.24

704,101.08

2,087,304.94

100,000.00

100,000.00

4.80%

21



GV 3 B A5 PR A ] 2019 4FAF B R 4

SRR G AR A v

(1) 2016 FAEATFFHET S BT IH
28 rh A B B A S UE MR VP T [2016]176 5 5% HME, ARAF] T 2016 4F 7 H 15 H 5 SEBRIE AT AT AR T s i A 55
252,142,855 it RATOHE I ANR T 57.40 Jo/E, HIRRAES (R 2 B0t IR G B SEPR P B S5 5 AR 1,436,445.24 15
JCIFAFEIK. Hd, © 2016 457 H 29 H, ARAFPKAR M 60 12 0S54 5 & i BRIV ARAT IR PR A TR 4 SCAT IR 55
ERET P IRMA B AT AT T ARNRIITT HT b /it G IR A = 7E H E @ BRAT R B IR A TNRINT AT SR T
o, TR R S Ty I E ;. @ 2016 4E 8 A 1 H, AFMEART 50 12405 AR 4 P E R RAT I AT BR A
FIRYIE S SAT SRR &% P IR B A TR T AR i ZE T A FRA B 1E B TR RAT R0 A BR A TRV L SZAT %
MBET ST, A TH TR EFRIH?: @ BRO@BIAFER SO T HM sl ¥4 REEERATIE . Bk 2019
W12 A 31 H, SFERE O O e T P P T

(2) KA
2019 F<19 Wit 017 AF i : & EHIES BB B2 A2 iE VT [2017]1807 5 3CA%HE, AR AT 2019 4E 2 A 22 H5E kAT 2019
AT (BE—H) 2500 /K, MHKI{E 100 7o, FIRRAES 2SS LM SR 74 AR T 249,000 /6. ik 2019 4F 12
H 31 H, ZFERSE ARG T,
2019 419 Wil LR fiz 017: 20 E GOR RN 23 51 43t EL I (I SRR B0 28 5 TR TT B dek e A A PR A W) AT S Bt 5 A
) CR B35 (20181162 5) %k, AAF T 20194 6 H 11 H5emK 2019 4F 55— 31 b 03 A A7 BR 24 7] 43 (o filt 2 i 2
RERAT , B RAT B A5 J5 S it 519 S+ 2 55 AR 99, 600 7576, BT 2019 4F 6 J3 17 H ¥ RA 54 54 L HIIK - . ik 2019
fE 12 A 31 H, HERE ORI,
2019 4 “IKEfit (H—WD 7 . S@FEIEHF B SIS A SUEFR[2018]2070 530, AR T 2019 4 6 H 21 HH&##%
RHANTERAT T &HUN 5 AT T 555, HBRARAT 9 FH A5 5 SEbr i B 15 SR 42 75 4 N IR 1T 49,900 /570 i1k 2019 47 12 H 31 H,
PG 4 DA TR IR R T RIMEH se B
2019 19 MEi 03772 F)fii: 48 FE RS BB B 22 A 2 UE MR VP I [2017]1807 500k, A4 RS 2019 47 8 H 9 H5E kAT 2019
AT (S5 2500 ik, MEIKMI{H 100 7o, RSS2 S G SEhrid S5 5L 74 AR 1 249,000 57G. A1k 2019 4F 12
H 31 H, ZERSE AL AIRIHRIEH T,

(2) BFHEFESAETHE HR

V&R o ANEA

il TG
5
REE | e B | i | i | R ;rﬁg
RIS IS | A | | AR | A | B R | A [ | TR ETR TR
" ke | - PR SERTREFR | WIS | B |
W et A | ) | AR | BASHIQ) | ) el R
R SHE | B¥Es | Mas (B
S35 =)
i
KPR
— Bl e 2019412 A H (F&E
. =3 600,000 500,000 352.86 500,580.53| 100.12% 62,251 &
e 31H D
RiH
. H R AR aon04eor Al [
. 7 500,000 500,000 56,237.72 501,985.91| 100.40% 8 H ANEH| (& 3
2)
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=, BN 4 St

X %E}Eﬁdj A &5 400,000 336,445.24 337,214.17| 100.23%| ANiEFH ANEH|AER 73

WHUTHER

PO, 457~ 12 75 BUNE 2019412 A o (&iE

o & 0 100,000 10.5 100,024.33 100.02% 2,927 &

FrE R R H 31 H 3)

R IE N 1,500,000 1,436,445.24| 56,601.08| 1,439,804.94| -- = 65,178  -- =

HBE T e

¥

& 1,500,000| 1,436,445.24| 56,601.08| 1,439,804.94| - = 65,178| - =

ARIE BN THRI B BT

TSRS R DUAT R A | A&, PR W&

oy BARTE D

T H AT AT R AR K
B SR i RN NG

sty |

HERENEH. | S

& e AE ik RS L
& A
PLRTHERER R
(1) HTREVIRIR AR R 0 H AL S I B 45170 3 el 7388 S e = Ak 7 4
2018 4 3 A 16 H, AFIHEHSIME T HER S IHRHREE, HEHrabIEvA 40 & B B v H R
JeIE R AR 45, AR 4. WBalE A 4 LA SR 2T 6 0 R By Ll
R LZI“ET RANER (Pl F. K. gt W B KRE RINSEFRMAEERTH &, EKE
FITHRERIST ) C &A1\ K RF e X RIVEHNEETE 6, EINRERHE 2 A s 25 SR 4
| EERF B RETE T4 FAENR—TFEERFRZMEIEE . BREIRR EMR T H s
it = A4 Bl R By 4 M A PR B — NS hi A, 3 B YR 4 A BRA 7] & Ly s A TR
AT KD TR EFRAT . KIRFEEEZ SN AR E A LKEEAL S, TIAKRERZ=EH, A
FMOLER ., MHES, REVAERIES R AR AR IR R T HERE L. N EC T 201845 H9H

B s AT [ sz | F T 2018 S5 — DU B AR K e B BOEIE . A ] SR e 220 =k T 2018 47 6 H 25 HH# X

i AR T A WL T R TERSIBEER ST HK P IFEATHER SRS UNINEY 5§ e T HEERS Bk T
o F PR B SRS S FEI H X ER Y, Hvk LWl R 2 BRA B AN Vb i B I3l R 25 PR 5 43 B SL SR
ERELRKS, R L PR 2 Tl A R 2 & 4 S 4R 58 40 il 1) L Wy S 42 BR A &) e Kb in
Eb 3 Y4 BR A T PR AR St S T B I 2 B AR 3RS bRl &% T R AT kIR . A RIS EE
H. WES. REYEFEIESROERA BN ER T AEZE,
(2) BB 1A T i P20 H R 4 S AR TR 4 38 K B St E A 1 1
2018 E 6 A 7 H, ARIEFSIAG T HER SRR, R A F sh 7 b SO 7\,
AR SN FERE R, T TE BRI B ER SR, [F = AT A 7 s 7788 57 it
Yo B o B4 IS G ST i A JORE R BRI E 3 A AR % & R 8T A\ R T 600,000 /5 G
o N B T 500,000 J5 70, A8 5 SE4E %4 Bl g A BT 100,000 73 76 H 1A 54 81 ) T L 7 18 4 e i
B RN FAEFER R 12 3 N sh DA @RI H », 54§ BRI PR I8 R &1
6.96%. AFIMATER, WHS, EEVHRIEFHIERRBERATIR AR TREEWN. ZEE T 2018
4E 6 H 20 HEIFIK 2017 4F4EE R R Rt Glid . 2018 4E 7 H 24 H, Arl/ANBERSE kel
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FUCE T OCT SR S B LT g b AT IR AR R IIE) K (T RIEER &L H
MK P T2 S B =07 IR PRI ), [ A SR B AR 1T 100,000 /3 7050 5 LU I g 441
ARAFBATIEG, FR SRFV . FREEERG MR RITEIT SE RS =T WE W T E
N RKRAT AR B BR A FHAYI\ENE AT WL SR B &L K~ (K5 38980188000306824) 17/ 5% 4R Bf
&, FF RIRTH SR H 223

&
SOV SRV H 5

LR R A
Wi e IR

L

&

SERGHRIHE %
WA K B AL

#2016 4F 7 H 28 Hik, AAFNEZERSTRASFERSRTIH MLRR ST ARD
632,013.13 JiJG. MR4EA F5E T jm e 258 LR S B WO e . 2K B S 345 Bt Rk I8 &
PO HE 122 K 581 (2016) % <7 5 60592504_H04 5 (& LUVt i A BR A | DA F 28 52 & TS e N 554
R AARR T E B T DU UER S ) FHE RIS R (O T b MUt AR A7 BR 2 ) 4 FH B4 5 4 B 4 T
TSR SR ETH M A BT S ZARN), AF DFEERS AR 632,013.13 5o B# A ik
CFRNSHRIH 1 H &5 4 AR 632,013.13 /3 G,

JH VR B 4 B8 e
Kb FEm BN B 1 U

EH

AFERREFHE LIRSV 2016 4 8 A 15 HH UGB T TR FARME AN ESER Y
BT AN RN 4 Y, HEHEA RI7ECRIESFRIH IR AT ATHE T, AR 27 A "I URIIT b I 4
A PR A 7 LS A S IR T 268,054.30 iGN B SR8 R G RIS Ah m RN i 42, AR SR i s))
REMFER G LA F FHE o H U H A HRAGE T 127, BT 2016 48 J] 15 H g 2017
8 H 14 Hiks AwFm7 2R R 4= Tk A PR 5 DL B A R T 272,376.42 75 TGN B 5%
RS RN 4, AUA RSN 4 SRR & A4 A 7 #F 2w Utk 2 H & R A
w12 1~ H, BIM 2016 47 8 A 15 Hig#) 2017 45 8 A 14 Hik.

AFE B EF S =R T 2017 4 8 A 14 H# 0B T G4 T2 7 R N B 5 E %
SE AN FRRBN E A MWD, HAEA RITECRIESH I H EH TR T, AR AT AR YT T
AR A PR F LB AU AR T 240,244.90 JioGIN B SER SRR IH &, AR
MENT M FFERES AL AR E R U HRERIRAED 124~H, BIA 2017 48 H 15 HiZ
F] 2018 4 8 H 14 Hib; ARBKFAR WIIMEE TIARAF LSFNETE AR T 272,376.42 it
(PR B A R SRR R IR BN R &, AN RN R & SR 0t 4 F 408 W] 3 S w2 H e
FIIRASGEE 12 4~ H, BIA 2017 4 8 H 15 HiZ# 2018 4£ 8 H 14 Hil. NESFER S T &5
W RIS T &5 K .

AR FEANRERESHETNREWT 2018 48 H 7 HEF BUE T (T4 ¥ 1A w3 N B 324 7t 4 Bt
AT T AR, AR A FTEMRIE ST S8 V0 H IEH BT T, AFA&RFARHELE
R F A B A W) LSS N R T 62,000 737G I IH B 5548 U5 4 BT A 78 HURL BN B 42, ARIRAM SR IRLEN
WM T 4 A2 A R # S iUt H R A A R AN 12 A H L BIA 2018 428 H 7 Hit2$ 2019
8 H 6 Hil. WEIBEERSH MR EIINTERIZERSLHK, . AFFENEEFSE LK
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BEPERAER (AR LLe 5 351D -159,000,000.00 -686,416,000.00
BB RS (AR LA SIS -99,754,000.00 -18,526,000.00
=\ BWANE CFile—"5 3551 2,312,288,000.00 4,241,760,000.00
e EDEAMRA 226,322,000.00 229,930,000.00
e BN 107,479,000.00 86,050,000.00
PO, FESE CTHREBIEL—S ) 2,431,131,000.00 4,385,640,000.00
I PTASBL 9 H] 312,274,000.00 829,447,000.00
Fiv FFRE GFTHA— 5315 2,118,857,000.00 3,556,193,000.00
(—) HAERFEMNE
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LENEFNI AR NN 113,722,388,000.00 112,560,411,000.00
VSR i 485257 55 AT I 42 70,932,255,000.00 72,578,132,000.00
SCATEEER T DA RONER TS A B4 20,316,157,000.00 18,824,518,000.00
ST - T 2 3,589,443,000.00 4,370,631,000.00
AT FAhS 2 E FEEN A R4 4,143,526,000.00 4,264,221,000.00
SENEFNI AR BN 98,981,381,000.00 100,037,502,000.00
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Z BEES AN RE R
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b B A E ECE A ] TR R B4 358,685,000.00 10,598,000.00
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Ab B[ T8GR TCTE B AN A S R A [ Y B
i 413,119,000.00 3,936,074,000.00
Ak B A ] B AR E b BT U B P B4 1 A -5,552,000.00 459,784,000.00
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BERESIIMERND T 2,401,053,000.00 6,176,040,000.00
VB ] 5 B 7= JOI B A A A = S A BB 4 20,627,160,000.00 17,842,390,000.00
P SAT IR 48 1,088,939,000.00 829,313,000.00
WA ) B A E Y B 7 S A I L4 1 4 26,872,000.00
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Fiv Bl B I SN i B N A 523,240,000.00 2,215,103,000.00
e HARII 4 R R4 S AR 11,151,057,000.00 8,935,954,000.00
75y IR KN EM YR A 11,674,297,000.00 11,151,057,000.00
6. BAFAERER
LR VAT
e 2019 4% 2018 £
—. BEEIIAENIERE:
HER M. RS SEEIMIE 14,697,466,000.00 11,039,338,000.00
W BB B Rk 7,808,000.00 4,121,000.00
W B Ah 5 28 Bl A ORI I4 4,372,832,000.00 189,722,000.00
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SCAT SR T AR ONER AT 45 272,023,000.00 279,992,000.00
SCATH ) & TR 2 197,876,000.00 98,436,000.00
AT H AN S 4B A R4 9, 976,061,000.00 2,926,384,000.00
ZENGE ISR 20,064,057,000.00 17,469,221,000.00
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LqEIEs A3 €I 60,000,000.00
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Ak B T AT B AR E b BT I B R B 4 1 A
W B oA 5 B VS B A R4 100,000.00 200,000.00
FEHE ISR T 1,016,778,000.00 772,114,000.00
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B SATHI B 374,491,000.00 107,784,000.00
HUAF 00 5] B FC A E b B A7 S A R B4 50
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= BRESENE TR
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RAT BRI B 4 20,000,000,000.00 14,100,000,000.00
HUAHE SR USRI PR B 4 11,715,000,000.00 12,990,368,000.00
FAth A 28 T B FFA H BN I 498,792,000.00
WA 5 B RS A R4
B TEENI AN 32,213,792,000.00 27,090,368,000.00
A 55 S AT B4 28,324,868,000.00 19,671,511,000.00
SIERIEA S R B A RS ST B4 2,143,329,000.00 1,796,682,000.00
Forre ORI FEARA 25 T BAE 241,388,000.00 238,400,000.00
ST H A 5 RSB R 4 43,562,000.00 29,399,000.00
FRIESII &R BT 30,511,759,000.00 21,497,592,000.00
BB A I I A 1,702,033,000.00 5,592,776,000.00
VU JCERAS 0T B4 A4 S AN D (R 5 e 18,496,000.00 9,928,000.00
Fi I S I G EAN T A 1,214,446,000.00 -73,398,000.00
e FARIEL & K G M YA 595,227,000.00 668,625,000.00
N~ RIS K E MY D 1,809,673,000.00 595,227,000.00
7. BHFTEENREE
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1,000.0 1,000.0| 2,000.0| 3,000.0
2= H4fd
0 0 0 0
-241,38 -241,38 241,38
4. HAth 8,000.0 8,000.0 8,000.0
0 0 0
(V) Fr g & A 2t 402,00 -402,00
P gt L 0.00 0.00
1. VRN
B (EAD
2. BN
A (EBREAD
3. BARNFRTREN
i
4. WEZIITR
A B s 5 BT
Wz
5. HAhgr Al
HEEERR LTI
402,00 -402,00
6. HAth
0.00 0.00

130




Ll ST JBe A3 A5 B A ) 2019 4R 4F FEAR 154

(F) Lot
1. ASHIFREL
2. AHAHH
-9,068, -9,068, -9,068,
(AN) Hith
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Uillicuns 133,877,098,000.00 134,446,175,000.00 569,077,000.00
BT &AL
Je A 2,728,143,000.00 2,728,143,000.00
HAA a6 T H 3,895,800,000.00 3,895,800,000.00
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Hep Rk
7K B3 3,895,800,000.00 3,895,800,000.00
BEARAR 24,524,443,000.00 24,524,443,000.00
Wk PEAEIR
HAhLZR AW S -290,746,000.00 -290,746,000.00
LIk %
BRAM 3,842,416,000.00 3,842,416,000.00
— R HE %
R4y B A 20,498,233,000.00 20,498,233,000.00
V)& T BEA F BT A AL
P 55,198,289,000.00 55,198,289,000.00
U E R & 5,495,690,000.00 5,495,690,000.00
i #E R e E it 60,693,979,000.00 60,693,979,000.00
S PITA E AL At v 194,571,077,000.00 195,140,154,000.00 569,077,000.00
AR 0 U B
BEAF] B 7= F1 453
XA
i H 2018 £ 12 A 31 H 2019 #£ 01 A 01 H T
BT
TRmEe 595,227,000.00 595,227,000.00
A8 Gy Gt e
PAA SR A v H I
ARE TN 2 B 1) 4
B
T E & REE =
IV &
JS2 LK 3K 5,665,279,000.00 5,665,279,000.00
82 ISR T % 61,238,000.00 61,238,000.00
FoAS I 5,001,316,000.00 5,001,316,000.00
Hopth SR 25,999,084,000.00 25,999,084,000.00
Horpre RIYCRR
VL] 600,000,000.00 600,000,000.00
1% 89,017,000.00 89,017,000.00
AR %
FEER T
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—EN B AR S
i 14,840,000.00 14,840,000.00
HAR N 557 13,797,000.00 13,797,000.00
mEhEr-Eit 37,439,798,000.00 37,439,798,000.00
LA 7
AL Bt
A A G
FAh AL 72
R & B
IS IV
KHARAR 5% 20,400,165,000.00 20,400,165,000.00
FHoAA 5 T 5% 1,620,969,000.00 1,620,969,000.00
FoAth AR B 4k o = 1,503,000.00 1,503,000.00
PN s = 60,387,000.00 60,387,000.00
W] 7 55 7 1,412,248,000.00 1,412,248,000.00
TR T 7,839,000.00 7,839,000.00
AP B
AT
fd FIRL B 457,000.00 457,000.00
TRHE 179,081,000.00 179,081,000.00
FFRSCH
KIARFE 2
B AE PR B
HAth e zh v 14,257,000.00 14,257,000.00
Bz = Eit 23,696,449,000.00 23,696,906,000.00 457,000.00
BrEsTh 61,136,247,000.00 61,136,704,000.00 457,000.00
a5 fit:
TR 7,295,368,000.00 7,295,368,000.00
A8 Gy 4 A7 05
PAA s v B
AR AT N2 I 25 ) 4 i
i fii
i E &R 6 A5
VRS 2,497,712,000.00 2,497,712,000.00
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IVERYLS 1,301,750,000.00 1,301,750,000.00
TR I
& [Fl o 48,764,000.00 48,764,000.00
AT B T35 oM 120,741,000.00 120,741,000.00
LA B 2,459,000.00 2,459,000.00
FAth AR 1,665,856,000.00 1,665,856,000.00
Hrr: FATFE 308,425,000.00
JSLASS )
ReA fe s fufiit
—HEN B RS
. 4,306,705,000.00 4,306,776,000.00 71,000.00
FAhR B 171 it 5,497,549,000.00 5,497,549,000.00
N fE T 22,736,904,000.00 22,736,975,000.00 71,000.00
R AN 51657 -
KHfER 2,880,000,000.00 2,880,000,000.00
LA 5 2 7,076,777,000.00 7,076,777,000.00
Hep: R
IKBEfR
FLBE A7 £ 386,000.00 386,000.00
KIHARLATER
F IS R L 5 T
Tt fiufii
1 ZEW A
T AE BT 47145
HoA AR S 7145 12,152,000.00 12,152,000.00
ARzl f Gt 9,968,929,000.00 9,969,315,000.00 386,000.00
Uillicunn 32,705,833,000.00 32,706,290,000.00 457,000.00
BT B «
Je A 2,728,143,000.00 2,728,143,000.00
HAlA 2k TR 3,895,800,000.00 3,895,800,000.00
Horpe M
7K B3 3,895,800,000.00 3,895,800,000.00
BARNR 19,971,885,000.00 19,971,885,000.00
W FEAER
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HAhZR SRS -45,263,000.00 -45,263,000.00
LIk
BRAR 676,619,000.00 676,619,000.00
R4y e A 1,203,230,000.00 1,203,230,000.00
P E R G E 28,430,414,000.00 28,430,414,000.00
AP A E AL 2 v 61,136,247,000.00 61,136,704,000.00 457,000.00
YRR 0 U
75~ B

1. FEBMEBR

Fifh TR IR Bz
2019 =4 A 1 HZ#l, —REgPi N3
BTN 6%, 10%EE 169% 1544 T4,
FEFE AN B 24 300 Fo VF IR ) BETRUR A 1)
2019 4E 4 H 1 HZ G, — Mol N | Z 80 ui e . 3 2019 45 4 A 1 Hig,
NI 6% 10%35K 16% 11 A5 L, | —HEaiFi A\ 42 R BN 6% 9%5K 13%
AR 2 3 Fe VAR AT B BE R AT 1 | S0 T0RE, IR Han 24 0 Ao YR AN R
HAERL ZERT B R H 2019 4E 4 A 1 Hild, |3 BAUG I ZE S Hos R . AR
— LB A BB N 6% 9%EK 13%| B4 H 11 [ SR 45 i 8 Bt e R 4 L HE
THEANTIRL, FFENRR S R VRN B A SERIT, 2018 FE5 A1 HZ
HETRURL A0 1) Z 30 (B A BRI K 0%-17%, 2018 45 H 1 H
JEIBRLZE N 0%-16%, [ 201944 A1
HAZE B 0%-13%. /NGB 4%
TEWCZE 3%1t45.
VR HRUIE IR 19%-9% M & 11450
Rl I PR AR AL IR 4% M B Rt
“”J > N EL il :m
et PATHRRIOFCREORIBIEON v i (ot s o st G 20
.
WRIEEFE IBLSIEIN, DAEF NS
T 4T LR PR SE BRI N R IR R Ay T A A BIE L E A B
B 1%-7% -4k i 44 B
AAEFHE 2008 42 1 H 1 H it Szt (€
AR ET) 4 LN BT A 85 e N RFEAE VTSR, FRighRl
IRk e o | A TR
HE T T BRGNS B T SEBR BN TR LRI 3%454N
Hh 5 #E o T LR RN TR B B T SERR BN TR LR 295540
E 57 26R &0 & 244 S i
SN —— HRVE [ A B S5 2 A IR e

4.
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PR 5 A KB AR, AR

NG ST IR LIBT3 L WA s 0 b A S R R TR
ESAWSE(E G C N

2018 £ 1 A 1 HEZMREE (PN RILM
WIS B H BT S e 9B 5. |ERE R BIEY e, RIES4eyHE

FR RS 5 AL A 4 TSR ) | OB & 35 e 2 BN e
HER: FRUER 43 LSO i e B L
ST R BT .
S SN TTRLAR S 0 5 5 X R | 1B SR 255 61 % L 56 FIIX B
8 R B R EL

BRBHEAS . 2 iR AR B I T AT A, AAT EERER . TAREERFTERIBIE A 25%.
2. Bigie =
(ML

AN F] Ja HE s e A B2 A (SR 4 DRI T3 Rl 1 BR A 7 ) 29 2004 AR50 T-IRYINT (1 A4 = R G P 5 B8 9 & B4
Ao ARYEABE[2008]1 5 (WA [ KB = 06 T b B B 00 S BOR ) A2 B A= il OB IS ER A
RIE , %2 7] JB AR B BT Al FEMTFAGE SRR AE B, W5 48 S ik Ak A5 - = AR AR MR MV T A5 (P S =) o
2019 NP G = I B = AR

AN E] N B I lR R A BRA 54 2006 FE3 AL T HI T A 7= AL G R 518 A& Sk %A 8T 2018 Filk e AER
P H AR, 2018 4EZ 2020 4E3E A 15% 114\ TS B2 .

AR OxF] R AT B A AT B A W) 0 1998 AL TR A A gl . 3% | 2018 AFRAE A X Zem B R 4
Ak, 2018 4% 2020 i H 15% ) LTS RERL .

AN E) N BN B 3 S L A BR A 5 A 2006 AR T BN T AR PR AL G IR S A Bk %A F] T 2018 il AER
GEEEOR A, 2018 4EE 2020 4FiE ) 15% 4L TR BB

AN R HN I e A R T A 2007 AL BN T I SIS BN AR 0k iZ A F T 2019 FE NE R L ST
AR, 2019 FF 2021 F3E A 15%F AV AT SRR o

AT TR LT SV A BRA 7N 2009 &AL TR B A= Bk, ZA F T 2019 SN E A E R A AR A,
2019 “E & 2021 3 A 15% )AL IR AR %

AN TR HH LT 3 B BR A B A 2007 R L T N T AR PR rp NS B Ak . %A B T 2018 TN E N E R F ik
ARk, 2018 FE2E 2020 EiEH 15%FH Mk AT S Bifi 2.

ANTE] R R L B PR A B A 2016 F 8L TR R T HIAE = RIS B3t Ak iZ A 7 F 2018 Sl A E R Y i i
ARk, 2018 FE2E 2020 EiEH 15%H Mk AT S Fifi 2.

AT R M IR A B A R B TP 22 1 A P R Ak e % R R PEI ORI R B BRI E I 261, T 2019
FERM 15%HH A A3 BB 2
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AT N B L H R EH R AT A 2014 S8 T 5 5 i A= AL 1% A T 2019 S5l e N B R Bk 4l
2019 FE 2 2021 & 159% ) b RS R R 2R

AT R R I P At STV AT BR 2 W) 04 2008 4 12 A BEL TR ¥ T 0 AR B il o 12 RIAE 6 0 RO A B B BRI E
fIZEAF, T 2019 4R 15%K 4l A Bkt 4 .

AT T @ P % Ll A AT BR 2 W) 04 2014 4 11 A WL T 00 2 A7 A A R EETE Al o 1% A R AF 6 U AR T A B A
WCHAE 56, T 2019 FER T 15%IK) 4k s Bk .

ANF] TG Ll FRA TN 2002 F30 T B AT B G s S N & Al iz A7 T 2017 FINENE X A E
ALY, 2017 4E% 2019 “EiEH 15%1) 4k FrfS ikl 2 .

ANF] R BV T Wl YR 257G FR A 51 A 2009 R8T Kb i AR F= Rl o %A B T 2019 FF U E NIE R mir bR 4k,
2019 4E %8 2021 4E5& H 15%[ ik RS Bk % .

AATF T B AT A 2 A PR A 78 2003 FE 32 FAE T A= T4k, %A R F 2018 R A NE R E =B ik,
2018 4F %5 2020 4E3@ H 15%[ ik 5 Bkl %

AN E] N T B 3 2 SR BR 2 5] A 2008 AR LT I 1 AR PR AL AL o 1% A E] T 2018 RN e N E R m R A,
2018 4F 45 2020 4E3@ H 15%[ ik 5 Rk %

AT R PR S ) E A PR A 728 2003 S8 2 FIRYINTE B AR F= T/ g g £l o %A 5] F 2018 A\ B N E R & ik
ARk, 2018 4E % 2020 H58E F 15% il S Bisi %K

A )RR ROERYITT b (N B BR 2 W) Dy 2013 4R B TURDIFT R SR RO B4l ks WG R Biss
BRIRTTARBEHIX d RS RI X FIIBTEREIAUR 5 & 1 XA A3 B0 Bk L 8 H i k) (Ut
[2014126 “F)HE, X TGS E AT RS, R RIS DX 1 i 28 A i i 15% 8 2 AR W Aalk BT
3Bt ZAET 2019 G H] 15% B A AL AT B .

A ) R BRI A R 7]y 2014 S L T A R 1% R T 2017 SENGE N KR T RoR Ak,
2017 4% 2019 4Fi& I 15%1 b Fr A3 BBl % .

AATE] BB 0K 5 FRA 54 2015 AL TR T AR, 1Z A F 2017 SFilE NE RE B ),
2017 4E & 2019 FE3E A 15% )AL IR B %

AN T IEE T ISR A IR A F N 2014 %L T35 B AR = B % A /) T 2017 )08 RIE R g m#rE AR,
2017 4E & 2019 FE3E A 15% )AL IR B %

ANT] @R bR 5 FRA 74 2015 SR Ful R HIAEF A, 1Z AT 2017 FilE NE RE B AR,
2017 4E & 2019 FE3E ] 15%H) AL iR AR %

A F) R @ T LA AT R A ] 0 2016 SRS A A T R Al . %A R RFS PE RO A B SO BB E 1)
AT, T 2019 AR A 15% KA AR

AN F] N @) AR A RERHA BR A W10 2013 SR AL T HM T AT REAR S5 $R b Alk . AR ¥ [E B R [2010]18 5 (N5 T HE
Al £ R REVEE BRI H AV TS B BOR B BUE : XMARFG 26 I REIR 55 24 W St & TR REVRE BRI H T 5252 Ak Bir
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R “ ==k IREBUR. 12 AR T 2019 FERJHR A R AR H A =2 “ =

T H W SISO & T T 25% ) Ak T A3 B 22

. A FIRERI HIERE

=R AT RILE, ARG

1. mhEs

Bh T
TiH FIARRA VIR

PEAF P4 307 441
AT 11,673,990 11,150,616
HAh M4 975,786 1,901,038
it 12,650,083 13,052,095
Forbre DRRAT. T B £ S5 A PR A B ) A0 R I A 975,786 1,901,038

Hofth i B

F20194F12H31H, WA NN RT328,831 T 0 (20184E12H31H: AR M1,433,173F70) IR M%E
SAENERAT A I T B ARAE 4 2B, 55 A AR 1646,955-F 70 (2018512 H31H : AR 11467,865T J6)

(5% M Bt Eu sl ORIEE . BORORIE S S AR S IR LT 52 R«

F20194E12 A31H, ALEREA T AR ME I &N AR T1,057,065T 6 (2018F12H31H: AR

111,516,787 T-7%)

T20194E12 H31H, ARNAFFIE N FA G T B AMO TR R & & AR 12,100F 76 (2018412431

H: ARM7,972T75)

BRAT T KL IR ARAT I A R SR USRS SN o JE 3 5 U143
MBS AR AE , A% IR L R ARAT R S

A BUFRL SN o BRAT R

KA A3 HEe N, KA

KRR TR, KA

LRI BLA TR, HAA N AR T 38 S 7 2k R R B BN
2. o HEEmEr=
Bfr. Tt
i H HIRRAN HAVIR A
PLA SR B T H A ST N 430 35 B & plist 7=
A LRl 34,345 451
&t 34,345 451
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3. ik

X AL G4 (R A AR IR R ZOR 7 DANISCR A TR SR AT SR X T RRE IR B a6, AL MRt
2 FEE P HOE FTRE Y Y 30 K2 360 K, BUMZE R 1 2 2 4 1 WIEETs .

X B LR DA B AR P S SOWER 5 P R O 30 R, EEE AT ISEK % 90 Ko MIKFIFAT B

(1) Rk K=

BAr. Tt
HAR AR A BV A
#5] UK T £ A3 PRI HE % T THT R A5 PRI HE %
Vil
R | KENE R | REOME
&H Eb 1] SR & et &0
il Uil
F4 IR IR
i 926,769| 2.04%| 827,212| 89.26% 99,557 446,125 0.88%| 390,758 87.59% 55,367
% BRSO R
FEH A TR IR
. 44,467,900| 97.96%| 633,662 1.42%| 43,834,238| 49,971,086 99.12%| 742,919 1.49%| 49,228,167
2% BRI R
Eir 45,394,669|100.00%| 1,460,874| 90.68%| 43,933,795 50,417,211|100.00%| 1,133,677| 2.25%| 49,283,534
YRR IR K 4% -
Bfr. Tt
IR RH
SR : : -
UK T £ 47 IRIKHE 2% LA TR H
& 110,377 110,377 100.00%| Tt e =]
g = 84,616 84,616 100.00%| Tt 6% =]
%= 74,601 74,601 100.00%| Tttt JGi2:u =l
gl 71,289 71,289 100.00%| % F* CL =
kN 47,452 47,452 100.00%| % F* CL
HAth 538,434 438,877 81.51%
A 926,769 827,212 = =
A THRINK S HraeiR
#Bfr. Tt
2 HIR R AN
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K T AR A0 I HE % TR

LFELN(E 14F) 17,254,068 135,575 0.79%
1-2 (& 2 4F) 9,256,734 102,520 1.11%
2-3 (% 34F) 1,731,002 53,142 3.07%
3-44F(F 44F) 688,214 64,830 9.42%
4-5 F (% 5 4F) 13,676 4,610 33.71%
54l 10,692 10,692 100.00%
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s HTREVRY S5 e TR AN IR
A G THRINKHE S ARBREIR

LR VRS T

AR RA
ER S
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—IEN (F—4) 15,088,521 69,093 0.46%
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T4 B 2%

LR VR

i % HIRRAE LUEIPS

LB (14 32,382,656 41,845,688
1&E 24 9,607,660 5,944,711
2E3IFE 1,996,998 1,995,275
3L 1,407,355 631,537
N 45,394,669 50,417,211
e NSO R K VHE 25 1,460,874 1,133,677
&t 43,933,795 49,283,534
R RSO R ORI e YRR AR AU

(2) AFATHR W IBl B (B R A &1 L
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o A HAARZ) 40
x5 WA %ﬁ?& » ‘ o | WA
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AR FTE H w5 28w DR 3 R % 75 SRR 2D B AR RO TE B 1 SISO R LA IE RO R ik T & Ribib, 54
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SRR AN 55 5% HHEER ] 203,021
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20194 K B FHLAR A I 2H 2555 4335 A0 — YR 78 HE Lt B G AR a3 B s b e NN R 13 27,536,370T JG(20184F
N R13,267,040F J0) N3 He— A RN .

2 AT BT E PIRE L ) B EAL 5 ME I

T 22 HE

L AEN AN
ALK 55 )= BFY) . M2 &l T AL, fMSEHAN1-205, BREEMTE. RIEMESH, &4
AR T AL R AL 4 AT R . 2019 AEE P T FLSE = 2E N M AR 31196, 26976 ALHA)
BTN TF 50t B e Al e B, S ILME . 14, 15,
ZEME

MR S AT A ST & R, AN AT R AL B A0 She i A S sk
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302,951 300,262

L BN

20194

261



GV 3 B A5 PR A ] 2019 4FAF B R 4

BT AR B 32,927
THON 224 345 2 0 R FH 17 4 Ak 38 P e SRR 5 9% 1,146,219
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	第四节经营情况讨论与分析
	一、概述
	（一）行业分析及回顾
	汽车业务
	2019年，中美贸易争端及地缘政治风险等因素继续拖累全球经济发展，国内经济下行压力持续加大。根据国家统计局公布的数据，全年国内生产总值同比仅增长6.1%，创1991年以来新低。下半年外部环境更趋复杂严峻，导致第三、四季度国内生产总值增长进一步降至6.0%，是近三十年来最低季度增速。
	根据中国汽车工业协会的数据显示，2019年全国汽车产销量分别为2572.1万辆和2576.9万辆，同比下降7.5%和8.2%。其中，新能源汽车销量受补贴退坡及部分地区提前切换国六标准影响，下半年呈现大幅下滑趋势，全年产销量分别为124.2万辆和120.6万辆，同比下降2.3%和4.0%。
	2019年3月，财政部、工业和信息化部、科技部、发展改革委四部委联合发布《关于进一步完善新能源汽车推广应用财政补贴的通知》，自2019年3月26日起分阶段下调新能源汽车补贴，到2019年6月25日为补贴过渡期，符合2019年技术指标要求的销售上牌车辆按2018年对应标准的0.6倍补贴。至补贴过渡期结束后，补贴标准进一步下调，并取消地方政府对新能源汽车补贴。新能源汽车补贴退坡，短期内给相关企业带来盈利压力，但长远有利于优化新能源汽车竞争格局，改善产品结构，促进产业市场化，推动行业平稳健康发展。未来，...
	手机部件及组装业务
	根据市场研究机构IDC的统计，2019年全球智能手机出货量为13.7亿部，同比下降2.3%。中国信息通信研究院最新发布的数据显示，2019年中国国内手机市场总体出货量为3.89亿部，同比下降6.2%。
	经过多年发展，智能手机行业已进入发展成熟期，为刺激消费者的换机热情，各大智能手机品牌商不断加速技术创新，升级产品设计，多摄、折叠屏等新机型在年内陆续推出。5G商业化的趋势，也为行业带来崭新的发展动能，各大知名品牌商争相推出多款5G手机。相比4G手机，5G手机的整机复杂度提高，对产品加工精度和整体性能的要求更高，并为拥有全面产品线、掌握领先技术的厂商带来新的发展机遇。年内，金属中框配套3D玻璃机壳设计仍然是主流方案，在中高端及旗舰机型市场获广泛应用，陶瓷后盖在部分旗舰机型也得以持续应用，中低端手机主...
	二次充电电池及光伏业务
	年内，全球消费类电子产品的销量有所下滑，市场对其上游锂电池的需求依然疲弱。而在光伏领域，2019年我国光伏产业开始实现由补贴推动向平价推动的转变。在政策调整下，尽管国内光伏新增装机容量有所下滑，但受益于海外市场的增长，我国光伏产业规模稳步扩大、技术创新不断推进、出口增速不断提升。
	（二）业务回顾
	年内，本集团实现总收入约人民币127,739百万元，同比下降1.78%，其中汽车及相关产品业务的收入约人民币63,266百万元，同比下降16.76%；手机部件及组装业务的收入约人民币53,380百万元，同比上升26.40%；二次充电电池及光伏业务的收入约人民币10,506百万元，同比上升17.38%。三大业务占本集团总收入的比例分别为49.53%、41.79%和8.22%。年内，新能源汽车业务收入约人民币40,145百万元，同比下降23.42%，于本集团总收入的占比下降至31.43%。
	汽车业务
	2019年，中国新能源汽车市场迎来有史以来补贴降幅最大的一年，补贴退坡及部分地区提前切换国六标准拖累行业首次出现产量及销量均同比下降，集团新能源汽车销量同比亦有所下滑。集团凭借核心技术的研发，设计团队的多元化及产品结构的完善，不断提升产品竞争力。年内集团新能源汽车销量依旧位列全球新能源汽车销量前列，品牌影响力持续提升。
	在新能源汽车领域，集团继续推进王朝系列车型的更新换代，年内发布了数款车型，包括全新一代「唐EV」、全新「宋Max」插电式混合动力版、全新「元EV」、全新「秦EV」以及迭代车型「宋Pro」等，凭借优异的性能和外观赢得市场一致好评。2019年，「元EV」、「唐DM」分别位列中国新能源汽车销量前五名，其中，「唐DM」销量更是在售价人民币20万以上国内新能源汽车市场里一枝独秀，进一步巩固了集团在行业中的领军地位。年内，是集团e系列产品的开启元年，集团分别推出了面向不同消费群体的e系列产品，不断完善产品结构...
	纯电动大巴领域，集团纯电动大巴在北京、三亚、澳门、香港、拉萨等全国众多城市继续投入运营，整体运营情况良好并建立起良好的品牌口碑。在海外市场方面，集团继续扮演「公交电动化」的先驱角色，引领全球公交电动化的浪潮，向英国、智利、荷兰、挪威、新加坡、法国、丹麦、加拿大和印度等地完成了电动大巴的交付。
	在「7+4」战略布局下，本集团不断拓展在专用车领域的渗透，致力推进新能源汽车的全市场覆盖，助力国家打赢蓝天保卫战的重大战略部署。深圳市交通运输局发布《深圳市纯电动泥头车推广使用实施方案》，为泥头车的发展提供了有力保障，在全国率先形成纯电动重型货车使用的示范效应。年内，集团泥头车实现数千台销量，为商用车业务带来新的增长点。
	在深耕新能源汽车市场的同时，集团亦继续推动传统燃油车业务的发展。2019年7月，集团推出宋的全新迭代产品「宋Pro」，外观延续了「Dragon Face」家族设计，并搭配「DiLink 2.0」智能网联系统，燃油版上市以来广受市场好评，连续数月销量破万并持续攀升，成为燃油车业务增长的新引擎。「宋Max」车型凭借较高的颜值和性能，在中国MPV市场继续保持前五的销量排名，继续为集团带来稳定的销售贡献。然而，受燃油车行业的整体需求下降及集团老车型退出市场的影响，年内集团燃油车销量亦有所下滑。
	年内，集团供销体系的开放开启新的篇章并取得积极成果。集团与丰田汽车公司就成立纯电动车研发公司签订合资协议。通过与丰田的合作，将综合提升产品研发能力及品质控制能力，进一步巩固电动汽车的核心技术，助力打开集团零部件的海外供应，实现集团的长足发展。此外，集团与华为签署全面战略合作协议，双方计划就汽车智能网联、智能驾驶等领域开展深度交流与合作。年内，集团与华为联合发布了手机NFC车钥匙，为集团用户带来更便捷、智能的交互体验。
	在城市轨道交通领域，集团「云轨」及「云巴」作为低成本的城市轨道交通解决方案，拥有庞大的市场需求。年内，本集团积极拓展国内外客户并取得一定进展。未来，随着国内外市场项目的开工建设，预计相关业务将为集团带来新的增长空间。
	手机部件及组装业务
	2019年，集团凭借在金属部件领域的长期经验、领先技术及优秀质量，在移动智能终端市场占有率继续处于领先位置。年内，3D玻璃、陶瓷、塑料以及组装业务均实现不同程度增长，其中3D玻璃、陶瓷以及组装业务表现亮眼，同比大幅增长。但受行业整体需求波动，金属部件业务收入及盈利于期内有所下滑。
	新型智能产品业务方面，集团持续推进与现有客户的合作关系，产品出货量快速提升，业务增长迅速。汽车智能系统方面，除了配套集团全系车型以外，亦积极拓展外部市场，与国内和海外汽车品牌广泛展开合作，预计未来将成为本集团新的营收贡献点。
	市场开发和业务拓展持续取得突破，前端需求也随之不断扩大。为了更好地服务并满足不同战略客户的多元化需求，本集团启动全球化布局，扩充产能，打造海内外的先进制造基地。在国内深圳、惠州、汕头、汕尾、韶关、西安等生产基地的基础上，年内新增的长沙基地已顺利投产，位于中山、西安等地的新基地亦在紧锣密鼓地建设中。海外方面，年内在欧洲新增的两个生产基地已投入量产，在东南亚地区的生产基地也已经启动。
	二次充电电池及光伏业务
	本集团二次充电电池主要包括锂离子电池和铁电池产品，广泛应用于手机、电动工具及其他便携式电子设备。年内集团旗下传统电池业务实现稳定增长，市场份额持续提升。此外，光伏市场于年内有较为明显的回暖，给集团光伏业务带来一定增长。
	二、主营业务分析
	1、概述
	2、收入与成本
	3、费用
	4、研发投入
	5、现金流

	三、非主营业务分析
	四、资产及负债状况分析
	1、资产构成重大变动情况
	2、以公允价值计量的资产和负债
	3、截至报告期末的资产权利受限情况

	五、投资状况分析
	1、总体情况
	2、报告期内获取的重大的股权投资情况
	3、报告期内正在进行的重大的非股权投资情况
	4、以公允价值计量的金融资产
	5、募集资金使用情况
	（1）募集资金总体使用情况
	（2）募集资金承诺项目情况
	（3）募集资金变更项目情况


	六、重大资产和股权出售
	1、出售重大资产情况
	2、出售重大股权情况

	七、主要控股参股公司分析
	八、公司控制的结构化主体情况
	九、公司未来发展的展望
	展望二零二零年，受新型冠状病毒肺炎疫情影响，全球经济下行风险加大，前景更加不明朗。但随着欧美相继出台进一步鼓励新能源汽车发展的相关政策，为新能源汽车成为全球汽车市场发展趋势提供了强有力的保障。国内，随着产业结构不断升级和补贴进一步退坡，新能源汽车将迎来行业洗牌，加速优化行业结构，促进行业健康稳定的增长。
	汽车业务
	作为全球新能源汽车行业的领军企业，比亚迪将积极求新求变，把握行业变革带来的发展机遇，加强技术研发创新，推进产业链开放融合，完善产品布局，巩固竞争优势，提升品牌力，推动新能源汽车业务稳步增长。
	二零二零年，面对新能源领域日趋激烈的市场竞争，集团将持续推出更具市场竞争力的车型，其中即将推出的全新高端车型「汉」，凭借0.233超低风阻、百公里3.9秒的加速、超过600公里的续航和卓越的外观设计，备受市场关注。同时，「汉」首次应用高性能碳化硅MOSFET电机控制模块和集团刀片电池，为「汉」的出色表现提供了可靠的保障。随着集团新能源汽车产品的迭代、创新技术的应用和新车型的发布，有望带来新能源汽车业务的新增长。
	在公共交通领域，比亚迪一直以市场和客户需求为先，追求技术可靠和高效稳定，推动国内外城市公交系统完成绿色升级，为新能源汽车的推广普及贡献自己的力量。未来，集团将持续在全球范围内推动「城市公交电动化」变革，以优异的品质完成已获取的订单，实现业务的进一步增长，践行可持续发展的承诺。此外，本集团也着力强化对专用车领域的渗透，在各领域积极推广电动化，成为集团新的增长点。作为这一变革的引领者，比亚迪将会努力探索出一个具有示范性的模式并将其推广，实现排放最小化的同时经济效益最大化。
	在传统燃油车领域，本集团将注重提质增效加大创新，提升产品性能，增强产品综合竞争力。此外，随着更多国际化设计团队的加入和全球设计中心的落成，集团车型设计软硬件水平将进一步提升，推动集团车型设计迈入新阶段。
	经营策略方面，集团将继续加大供应链体系开放，积极寻求具有战略意义的合作，深化业务供应链市场化进程。此外，集团也积极探索并推进子公司的独立运营和市场化，激发各业务板块的活力，充分展现其价值。
	在轨道交通领域，本集团将积极推进低碳环保的城市轨道交通产品的推广及已获订单的实施和运营工作。2020年3月，中共中央政治局常务委员会会议同时强调要加快新基建建设，有望加速轨道交通的发展。
	手机部件及组装业务
	集团作为全球领先的智能产品解决方案提供商，将会积极拓展高端客户，着力推进技术多元化，深化客户合作关系，提升产能和技术水平，争取更多订单。凭借垂直整合的一站式服务平台及国内外工厂的布局就位，集团即将在5G时代进入新的增长周期。在新型智能产品和汽车智能系统方面，集团将加大投入培育新的业务增长点，为中长期发展提供动能。
	二次充电电池及光伏业务
	二次充电电池方面，集团将积极推进新的技术应用，并拓展客户基础，推动相关领域市场份额的持续提升。光伏业务方面，随着补贴项目和评价项目的落地，海外市场需求增加。集团将以此为契机，拓展海外市场，以高效能、高质量的产品为新一轮的增长奠定基础。
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