REPLEK FEFIEFRERES (LOF)

2020 FE3H 1 2

=R

2020 £ 3 A 31 H

HEEEHEAN: RERESEHBRMERAT
EEREN: PERRBITROERAH
WMEZEH HBE: 202044 A 22 H



HRAEGTIEAK A (QDI-FOF-LOF) 2020 4E55 1 il

§1 EERR

R EIHANNE S S LEEREAR S TSGR AR RICE. R PR BE KR,

FGFEE N b E g BORAT IR A IR A AR AR S FAUE, T 2020 4 4 H 20 HER T A
R P SRR (R T A EREENE, REERNEAFEREICE. R
R B H OB .

BB BN KU LLISEAE L S0 50 i JE 0 BENE 3  B5 , (HAVBRIEZE B — € A

F GRS N BUF AR ARER I . BBA XU, BB AR 558 PSR AT S AT ] 1 A
2 SAINEEE SR TR

At Il 45 BERER A H I

AR EWIE 2020 4F 1 H 1 Hi2Z 3 H 31 Hik.

§2 EE&H-MmMn

2.1 EEEAEH

FE G RIFR BRAEPTIEKES (QDIT-FOF-LOF)

Wy M TR RAEIEK

5o A 161815

HaiEfE BRI (LOF)

HEEFAMH 2010 £ 12 A 6 H

5 AR I & 1 BB 105, 598, 738. 15 £
TEA R A RS T T, i e 2Bkl AR

BBt Hbr BEPUE MK R E, RRRTEE SEIE S B K
FasE B .

AT G AR A BRIV T A I BRI £ 15 T o TR
ETF, BREAFABORIER s ANHE 1K) BTF, 7Lk i
90% LA _E T dh TR AU AL R e, DA R0
TR 7 1K) ETF st 5 Y3k < ) 2 R4 B ik
&, EESRA “H EMRT M2 ERPrRE RS
EREEVE AT HUE BT EAT RSB A E, R 45
BB SR & CHNME” FORIE DU K 3 3 e AR R
SR Sl SRILIE G B KRR 2
AR il R R 5 B [ s Wi AR T A B T T 7 T
BAREMB LT, IFEN R ah T2k dhidt
1T E IR AT R
AEEBRFA Gy TR TREN TG A
KT AFES G 1) 60%, HAPAET 80%% % T

o2 W 12 T




HRAEGTIEAK A (QDI-FOF-LOF) 2020 4E55 1 il

PUBAK 24, B4 a2 H AR — 5 LA L
5 55 4% 55 LA A5 T AR T 5 8 08 = 1B 1Y) 5% Biid
i 2 R ) B AR ERER LA P i TR AL ETF,  BRER A
RSP SRS G BTR, Mk gibbds 3 vk 90% LA b2 i
AR R SE RIS, DA R R BTl I K R
F5 1) ETF sifii 2 B3t 4 . RIS FTIHE II RE4E
DAPRER P b 48 BB A A O B H A, R T
AR P SE 2SS, A B GAT AT

bRl = BT S e B 25 % (S&P GSCI Commodity

Mk g bb s L v
Total Return Index).
SR 25 RIEG AR ERPUEK FEE SR RS, H
e XU R 25 1 T 25 T S 4 AL B T T 9 4

HEFHA HRAEHE G I A PR A 7]
HETLEAN Hh ] 3 A ARAT B A R A ]
L YEV A FR: The Bank of New York Mellon Corporation
AT & - —
PORSETEER A TR AN R SRAT I R A ]

§3 FEMFZIRHEMESFHERN
3.1 FEMEER

HA: NRMIC

E B 55 tebR HAEHIC 20204 1 H 1 H — 202043 A 31 H )
LA sk s 201, 764. 93
2. AR IHF -12, 310, 505. 48
3. IR 24 3 4 1y A B 7 -0. 1241
4, WIR B 4 % =1 E 39, 829, 470. 41
5. YR I & A E 0.377

T L A O seE e RS e AR BN . el HABIRON ORE A setimER sk e 1
BRAR S 3 FLJS RO RA, AR Dy A ] C s as n A 2 Fe i AR shil it -
2y ERAEGWEHRI AT AL SRS, A E LR 28T pra

v

3.2 & HEEN

3.2.1 AR EHESHPUHERE KR RS RS B AR % 1 HE

g | CEE | MR R [ bsitessek [ o o o o
KEO PRHEZEQ & ELE) i A EED

HE= o oo 1. 56% ~42. 34% 2.97% | 17.44% |  -1.41%

s . , : : : :

&




HRAEGTIEAK A (QDI-FOF-LOF) 2020 4E55 1 il

3.2.2 BEEHREMDRES R IHHEH K RRD) KI5 RS R A e R

AR Zh I HLL
B - O 8 5 T R 3R 5 R £ e A R A S 1 B sk A EE I

18.00% -

5.00% -t

0.00% 4

-9.00% -

-18.00% -

-27.00% -

-36.00% -
_4501%. ...... . ...... ...... .. ....... ....... . ...... . N : .. ....... ....... . ...... . - S TR — . ......
; f ; ; ; f ; ; . ; 1 ) ' ; ' L
- ; f ; ; ; f ; ; ; . freal] Pisd g
54 01% J}oooev I - AN S W — A S R oL TR T e 1Y, AL U} hy
i | i i i | i i i i L i i i i i
_6301%. ...... . ...... ...... .. ....... ....... . ...... . ...... ...... .. ....... ....... . ...... . ...... ...... .. ......
_7201%. ...... . ...... ...... .. ....... ....... . ...... . ...... ...... .. ....... ....... . ...... . ...... ...... .. .......
w0 L -— (=] 0o =T -— = == m T (s3] == =T [} (=] (] =T ™ ] oo
[} [ag'] — ™ — [ ] [ay'] — Loy} — [ ] — [ag'] — Loy} — [ ] [ay'] — [ag']
T 5 . T O . . . 7 . s 79 .
L] Lo -— =t = =T (=g [5t] ] o o — == [} =] — L -— =T ] o™
— [ ] — = — [ ] [ ] = = [ ] [ ] [} = — [ ] — = — [ ] — [ ]
S . 7S . ; . . . . . .
] -— -— ] L] m m =r =T L Lo in] w0 iw] == [ oo oo (s3] (=] =
e e |
= = = = [} = = = [} = = [} [} = [} [} = = [} =
(o] o o (] L] o o (] L] o o (o] L] o o (o] L] o o (o] o

[ s GBS IR st — ot b S L o |
W ARSHEESERAENEYN 20104 12 H 6 H. #&EEERME, AEESAHEESAFERE
N Ao A2 O 2 TR IS A O 8 IR B8 LU 8] L 3 5 R B8+ = R
TR TRENE S M T AR GRG0 60%, HAAMIKT 80%5 % T ik £ e r) 24,
Pl B 2 H AL — 5 DA FIBUR R 5E LU THAMIR T & 5 8B 5%, HTIBAK 3@ 5k
SIRIRER SRS T ahTEAU) BTF, BREZFASBUCKR MRS 0 ETF, Mk STEL B E 90% L LR 7 il di
B E e, DL SR TE UK 61 BTF sifie k4.

§4 BEAMRE

4.1 £&4H (RESLIE/PM)
(AR EHES LB | %5 Mol

n il
i WE TEmaw | mEow i) v

B | KREEN | 20164E1 H
+ HELW |14 H

fifi 2247, 2008 4F 7 H&E
- 11.5 4F 2009 4 3 HATH K AL 4
PR R &) B HE 4 Rl TR

&
SN
=
hss
R
=

cninf%




HRAEGTIEAK A (QDI-FOF-LOF) 2020 4E55 1 il

Jifi. 2009 4 3 F ALt
SERAMWRAR, AR
DAY S zs s BL R
H 201249 A 4 HEZHITAR
HerpIE P Hb B R 3 R R
PiFF R R RS SEH,
2013 4F 12 H 16 H% 2015
T H 16 HAAFREN T
Ry 0 IR ZERNE S R 4
HeELH, 20158 H6 H
% 2016 4F 8 H 5 HAf{L4RE
IR [ B 42 448 $i o ik o5
WHRESFE L, 2015 F
8 H 13 HE 2016 4£8 H 5
H AT AR e — 1 — 2% 32
BRIy AR T P T R
4, H 2016 £ 1 H 14
H & Sl AR AP K 32 Ik
FPHE S (LOF) H 45,
H 2017 4£ 9 A 15 HEIHFF
RAEFRREE LR
Bkl UF R B B e 0 4
ZH, {2017 11 H9H
E AT AR B R E AR
1 I 5 2 e e AE 3 4% B A
& AT R EILE
Ji ZE T ke U F 1 T A 4
EEaM, | 20174 12 H
15 H e fF At g p) R
TEICE R G B R S UE SR
VrH R 42T, 2018 4E 5
H 11 HiE@H et/
B B A AR I I 5 A e SR
FHREREEELH, H
2020 £ 1 A 22 HiEEHFEH
HerpiE 56 IAE A 5 Y
TR TR BOIE T $E 0% A
&4, H 2020 £ 3 A 20
H & fie AR R e ik ) g 24 77
WAZ 5 BT T AR e 77 42
wReesHE, BN
itk. EEE: .

ZEH JiE | ARG | 2017 412 6 4 [0 VA N S R AT
Lt ez |25 H FARFEAT], 2014 4 12




HRAEGTIEAK A (QDI-FOF-LOF) 2020 4E55 1 il

AR S, Tl
BEWELMHA A HEeD
HEEHEE, PUERE A
G4, H 20174 12 H 25
H AT AR A i i = IE
FA 4 (LOF) FE 44 3,
H 20184 3 H 7 HilZ /T4
HEH REVRHT M L A AR
AR IR R 54
RAEE BRH R R 5
BB AIE R4 B
e BRAZ ORI UE 77 $5 B AR
& HRAEE A E AR
ST RUE SRR S RAETT
PG5 IR AR 3 A 22 L R S
NIEH R TR LS EH,
HA M B, HEE: PE,

L AR H AT B AT H R a3 e A R AR H Bl A A E e 2 H o
2+ UEFF AL & SGEMATIE R GIEZR MO N AR A B AR5 B RRIE -
4.2 55 B AT SE Ve 7 15 T L BA

KRB E ARG PN sy (hENRIEMERESRE)  ChHENRILH ENESF 2
THEEVE) . (ATFEEIEF R ESBIEEHING RS TSLAEN . CGRETUEIK £ 8HE
I (LOF) FGa D) AHANE SOEEEMMRE, AEWSEH . BIfR 5710 J5 )4 2
Hlig F B 55 7, 78 FEA% A2 1) AU (R Rt b, DA FE B TR NSRRI 28, TG40 35 5 S ihr
BANRTRAT N ARIEGTEE TIIT N ARERERASHTEH B IHEEEFRRLE .
4.3 PR HETURH
4.3.1 AP35 B HHAT RN

A E MY P ERER SRR GEFRRESE AR AP SH RS EL) , 6]
GE T ANV GHEY A (AP GPATHIEY &, HESL TMEEH AV 5PITH R, ]

FERLRRFIANT, AESEHANE TR IS, NI NI R A E A TR At
FXHFF. [N, FERBTREERR T, SIGEM, BRI 00 o AN 6 8 BN & U
BRI AN L, RIS BB AL AR B R AL o

FERZ G PITIAN, RREGEHENSATEP R SHIE, %8 R, isdise. tsland,
ZRe-rn” RN, SRS R A S A A TR SHATILZ

o6 o312 T



HRAEGTIEAK A (QDI-FOF-LOF) 2020 4E55 1 il

TEH G AR, AR E PN EWINBEE L G OEEAT b, JEH B AR G AT L
Praedr: 0h, ARG T NERS A58 5 il FE A ST FIAH SV 25 TR AT 16 DU #EAT 7€ BIANAS
SE SR AT, FEXT AR o) AT SR

L5 ERTIR, AT BNAEAAR T W RE AT T 152 5 il FEERIAH R HIE
4.3.2 RERZ BT AT T A

AAREHIN, AIEERKIAAET] BE T AN 5 MR i 4IA K 7 5 S A 1T N .

4.4 WE A ESHIR BRI SR I

2020 fE—Z=fF, EPRRSEME T, SR i AR 42. 3%, s AR Re YR TR 2
W61, 1%, AR AR IR R B 9. 4%, mabe SRR SCT R 17, 6%, min s

FEH Bk 2. 1%, REREPIEEWIN 56 BiKE, PO R E 2 RRR R, PRk T &2k,
FEME VIX Peh R IGH B 08 SR BT FEHL L Jmfim, U517 18 B 55t # R s o S5, i
TUDRE AR W AR e 03 R i, RIS AR SR =, S i Ak R, AL S
Wtk — BERR 2 20 S6T0/Mf— T B —ZFEEER, A5 500 F5H0F % 20. 0%, 49878 Je FE 50U N 14. 2%;
MSCI H 2 TidAfa s Mgk 23. 8%, AFilbia A= E AFEEU N IR 14. 1%,

JEEHESE R, R PHENG R R B R, AERAGERHRE, T RKIERAD .

F T HT R A R A R Bk, EREEAR RO IKE . SR AR BOORIE N 2k, MU G VDRI
SR 1T E AW S HIBOE S, RIS 2L E TUA R T ECREE Sy KRR I AR A
e WP IR . RUERr . P BRI E RS AL, DRG] OPEC 2 I AETS 1A B MM,
BRI B ATE SR IR R (o TN B0 UM, RTE A BRBUR TP IES, FEMF
PRz il 2 b, B2 B8 7 e B O S M PRI TR AL 2, DAShAS G B AN A 17 R 1505 4H SR ML)
(7R

WL AR, ATESMHEFEN 0. 377 76, ARG HHF YK 2 9-24. 90%, L
EC AR HE IS 7 % O —42. 34%.

4.5 MEMNESTE ABRES K= HETEHH

WA, ARIEGAAEES: TR mIrA NEBEAR — O AIEE, Bz
TR TRE Ry 2020 4F 1 H 9 H % 2020 4£ 3 H 31 H.

§5 BEAGWE

5.1 EMREE R~ HEHNR

=1 i H [ oW ARG | HEGAETRLE (b

7 O 12



HRAEFEMK 8 (QDII-FOF-LOF) 2020 FE55 1 Z=RFR S

1| Bt - -

Horp ik - -

e - -

FEFEARIE - -

G5 =S AR UE - -

2 | EEeH®E 30, 983, 754. 18 77.27
3| EE AR T - -
Hrp: g - -

BE S HRIESR - -

4| SRR - -
Hor: i - -
L - -

HIR - -

BUIE - -

5 | ENRERRT

Forbre ST B A A SEN
ARG < R B

6 | lemWpITA

AT A7 4 2% A &

7 . 8,618, 262. 64 21. 49
&t
HAth %t r= 496, 158. 43 1.24
&it 40, 098, 175. 25 100. 00

5.2 MEMREZFANER GhX) MEFTH MR XA EER R

VE: ARG AR AR RS R AT R

5.3 WA MREAT WA R BR XA RA S

VE: ARG AR AR RS R AT R

5.4 W5 RIRIEA B & Z S B E H B R NHER BRI+ 48 BUR RAF LR BBt
B4

T AR SRS AR R IR S M AFAE SR

5.5 REMAREBFEAERIRNBRERE LS

T ARG ARREFA T

5.6 & FARIRA SOMHE & B F 1B LU R/ HEFF BB T4 3 405 FA 4
T AREEEARR G HARREFA T



FRAEREK £ 8 (QDII-FOF-LOF) 2020 4E45 1 Z=fFH g

5.7 |G HARE A RHE G EE T P#E IR/ MR BRT 2 B SRR R R 3

il

T AR GAR T WA RRFAT B SCFFIE SR -

5.8 & WIRIZA RMME G EE T ™1 E LB D HEF AT 42 SR AT A M R I 40
T ARG AR A SRATA M.
5.9 WG HIRLA RIHE SRS T #EHE A DHEF T+ 2 E SRR A

§ ol " At (A | SRR
75 e BEEHRM | BERR (=L PN — 1HHE L
Mo
(%)
State
1| spor coup TRusT | mim | | Ut PO 7 a0 643, 39 18. 44
and Trust
Company
ISHARES A50 CHINA Black  Rock
2 - i 5 7Y VAR G:¢ Fund 5,024, 158. 54 12. 61
Advisors
Invesco
e L N Ml [
Mgmt LLC
Invesco
4 E?KEEEEgRES DB s | gt EZZ§izTares 3,691, 691. 36 9. 27
Mgmt LLC
FSP DJUBS
DIVERSIFIED X FundLogic
5 BACKVARDATED i 2 FR SAS/France 3, 420, 799. 05 8. 59
FUND
United
6 EE;;?DOIL iiﬁgES i 2 FR iz:;231ty 2,303, 139. 29 5.78
Funds
FGS-BACKWARDATED Fund logic
BASKET ~ E-ROLL . Global
! COMMODITITES LB TR Solutions 1, 963, 531. 65 4.93
TRUST Ltd
Invesco
o e L T e T R
Mgmt LLC
09 o Jh12 W




FRAEREK £ 8 (QDII-FOF-LOF) 2020 4E45 1 Z=fFH g

ISHARES S&P GSCI Black Rock
’ R ‘ Fund 790, 697. 16 1.99
COMMODITY T EELE S iy Eat unc
Advisors

T RGBT LA G DAL BRI S & B AT TR R ATE SRR
TR T BURAT
5.10 B HEIRE Mk
5.10.1 ARG T KT+ UE3F IR AT B4R 2 22 PLK AL T 16 L 5 B
AFEEBBNIAT AU RAT AR S B I M S, BAE IR S gt H AT —
FNZBIATFETT AT
5.10.2 ZEHRE AT+ B REEHE S & R K& EREER LKA
ARG ARG WIARRIFA B, FIHATR G AFAEBIB AT T 48 I S50l 2 a5 R e 4
W ISR i Z AN T o

5.10.3 HALEEF=HI %

s b4 & (NR o

17 H PRIIE 4 -
EYSCIE 7 K -
INdibel -
IR R, 590. 41
JREYAT I 3 495, 568. 02
oAl SR _
e o H _
HoAth _
&t 496, 158. 43

O[O0 | I | |O1 | |w|dD|—

5.10.4 1R & BIRFFA HIAL T He B0 T Fe i £t 55 B 41
Vs AR AR A SRR R A A T PR 1 T e 925
5.10.5 & RIARAT+ 2 R AR ERUB SZ PR UL A Ui B
T AHESAR S AR R RS
5.10.6 B AL G R T fHE AN ST R o

T DO & FON B JRR, LA 4 30 2 5 2 1 T e R %

§ 6 JTTHAEEHHES)

AL A
100, 622, 993. 76 |

EEE L e

010 o312 T



T

HRAEFEMK 8 (QDII-FOF-LOF) 2020 FE55 1 Z=RFR S

s I 1R 5 4 A FR 3 50 10, 530, 373. 14
U3 - R BB ) 4 A s [R] 493 601 5, 554, 628. 75
5 B HA TR S G 3R AR B A (A B b B -7 B
HHD

i A5 AR FE 4 A B 105, 598, 738. 15

§7 Ze¢BEANCHBARERH LRSS HA
PEe AR QRO SE QI T AR RS P A R i A
§ 8 MM R E PRI HMERFE

8.1 MEM N E—REHEFFAEESHFLHIEDEET 20%KF 5
AT AR N AN TE RS 3 G 0 0 EL A7k 1 i 2B 200 51— $ B 2 IR L
8.2 UM HEE PRI HMEEFE

AIEEEEHNT 2020 £ 3 [ 20 HPER 1 CRAPIEEE BB A IR 7] R THRYE CATF SRR
IR IR B IEE INE B EUR T 16 R AFEIEGIE & F AT O SR 55 U -1 1
MEMAEY , MNARGREGEFE. FBEW HFERI ARG B EE A R KT 1B
FASRIE SO B BB A28 5 ReA 2 Bk AR 2

§9 ZEXMHER

9.1 FEXHHF

9. 1. 1 " [ENE M SR PUE K F8HE S 5 Ak 4 (LOF) SFEEH S
9. 1.2 CERAPURMK EREUEF RS A1)
9. 1.3 (PRAEPUEK FMHEF R TR (LOF) FHEE U 15)
9. 1.4 CERAPURIK ERBIER TS (LOF) FEE I
9. 1.5 (FRAEEGE P AR A IR 7 Tl b 550 )
9. 1.6 AT NS TSR FIE PR

9. 1.7 ARIEEFEE NS5 BERSHEAFFIE PR

9. 1.8 I ARG B NLESR 2 A R BEER I ST

g

&)

(LOF) #:4r

il

s

%11 7 3t12

=




FRAEREK £ 8 (QDII-FOF-LOF) 2020 4E45 1 Z=fFH g

9.2 FTUH /R

R AL IBAEA T G N BEESIEE NI T e AR E A HEAFE S P L
FEE NPT, AR B,
9.3 BN R

BB W R R, E A TG, AR A B R N B RS R R R s B R, M
RATHHFERNER A, BB E AR R & AP, (www. yhfund. com. cn) 2B .

REESETHEBRHARAF
20204 4 A 22 H

12 12

=



	§1 重要提示
	§2 基金产品概况
	2.1 基金基本情况

	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 报告期内本基金运作遵规守信情况说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和业绩表现说明
	4.5 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末在各个国家（地区）证券市场的股票及存托凭证投资分布
	5.3 报告期末按行业分类的股票及存托凭证投资组合
	5.4 报告期末按公允价值占基金资产净值比例大小排序的前十名股票及存托凭证投资明细
	5.5 报告期末按债券信用等级分类的债券投资组合
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名金融衍生品投资明细
	5.9 报告期末按公允价值占基金资产净值比例大小排序的前十名基金投资明细
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金交易明细
	§8 影响影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式




