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Top 5 Distributor Sales Revenue and Market Share, 1990 - 2017
Dollars, Millions

40000 64.4%
+2.7x
il wee TR

30,385 3,015 RNDC

30000

2,925
25000 5575

21,485
1,895

National

Republic
Breakthru
Charmer Sunbelt,

20000

6,480
14,505 S8 oungs
15000 : Empire
g 2,600 4385 3,655 BE==1
.@ 9,430 1535
10000 " 2705
23.8% a0 11775
pys 5,270 1.700 2350 11,750
5000 " 955 76
[ 1,350 8,765
625 W : 6245
=
0

1990 1995 2000 2005 2010 2015 aver 2017

inerement

g kUR: Park Streetff#s, Route—to-Market in a Consolidated Distributor Landscape
Hrb, WA A RE MR E &I (Southern Glazer’s Wine & SpiritBiSGWS) LA175/Z3& LA
AN AL 8N A V557 55 38 E 44N RO EER, 85, 2% 31T, s A 2 ol 55 e it [X 45
% 4 Republic National Distributing Co. (RNDC) Fl5§ =44Breakthru Beverage GroupHJ&fl.

US wine & spirit by (2017 p Market share Total states Accessible
Dollars, Billions (2017) % covered: market** %
Southern Glazers Wine & Spirits $17.5 31.8% 44 85.2%
Republic National 13.6% 22 35.1%
Breakthru Beverage 10% 20 48.4%
Young’s Market 5.5% 10 24.7%
Empire Merchants 3.5% 1 7.4%
Johnson Bros. 3.4% 22 52.3%
Martignetti Companies 2.3% 5 5.6%
Allied Beverage 1.5% 1 4.2%
Fedway Associates 1.4% 1 42%
Horizon Beverages 13% 5 5.2%

All other wholesalers
(incl. control states)

$14.2

B kig. Park Streetfff, Route—to-Market in a Consolidated Distributor Landscape
20164F, ®7 A& 521 AR (Southern Wine & Spirits) SkEHZEE (Glazer’ s) &, BT

H A 35 E K RE T 5 10 e Sk w75 46 7 250k . EMCA 1, 20194, 1T A R 5 4 Republic National
Distributing Co. (RNDC) #%4 H 5% =44 Breakthru Beverage GroupfJ& iR EEHBEIHA ST < (FTC)
BkfE, THE%M4Young” s Market Company (¥ IS IhFkA, & Il 557 55 35 [ 32 M B S R =7 46
EE PR IX
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I'%Féﬁ% S SRR 91,485,906.73 218,497,362.27

2. XHHESMBET™
A3

3. TR
i

4. IR

(1 MWEFEHRED R

BAr: TG
i HAR AR %0 HARI A %0
FRAT 7K b, B4 1,687,770.00 4,731,950.70
EriF 1,687,770.00 4,731,950.70
BAr: TG
HAR A2 %0 RIS
#3 T T AR 0 BN T T AR A0 R 1 %
o<
R [KIEOME T A
EH Lt &0 i S e &8 R
Horr:
AR IKAE | 1,687,77 1,687,770|4,731,950 4,731,950
0.00% 0.00| 0.00% 0.00% 0.00| 0.00%
2% B Y LA 0.00 .00 .70 .70
Hr,
o 1,687,77 1,687,770(4,731,950 4,731,950
FRAT 7K 5 229 0.00% 0.00[ 0.00% 0.00% 0.00| 0.00%
0.00 .00 70 .70
. 1,687,77 1,687,770(4,731,950 4,731,950
=na 0.00% 0.00| 0.00% 0.00% 0.00| 0.00%
0.00 .00 70 .70
FEH AT HRIR K %
BAL: G
HAR R0
K T 22 20 BN S T4 gl
FRAT K S0, B4 1,687,770.00 0.00 0.00%
Eir 1,687,770.00 0.00 =

AR R YIS PR — OB T S SO A K HE 2, 725 IR At 2SO ) 5 T Qi e R K A 26 B R 215 -

189



HEEENAT EBUE BB A R A ) 2019 SR FER A 43

o &MV AREA

(2) AHATHR Wi IE B ] F SR i v -1

A&

(3) HIRAT BRI RER

i H HAR L4 &40
BRAT R 50,229 0.00
T M 5 2R 0.00
&t 0.00
(4) HRAF EE PRI BT =M FFR H MR R HA K MR
¥ VAT
T HAR L 1 HfIN S0 HIAR AR IETHIN G
FRAT 7K 5t 22 A 3,170,403.88
e b A b EE 4 100,000,000.00
Sl 103,170,403.88
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AR I 2 R 1,548.48
A HEH T 30,759,619.82 27,017,647.33
A 30,761,168.30 27,017,647.33
(5) REINIBIEFTEBL BRI 585k T A T EE 23
ANidE
31, HAbIEWmBHES=
NiE
32, MK
(1) JEfERD2R
BAr: TG
T H HIR A W 450
FRAEE K 594,000,000.00 546,000,000.00
= 594,000,000.00 546,000,000.00

(2) CEHIREZEREERF R

AR T AR 2 Y J 3]

33\ X5 H&Rm 5

A&

FEZSE N 0.00 JC.
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34, fTESRfR
A3

35, PLATEHE

BAr: G
Fhk HIRREN HAYI R
BRIz rA S 100,000,000.00
FRAT 7R 2 262,706,203.20 412,678,350.60
Erir 362,706,203.20 412,678,350.60
A AR B B A 37 AT B RAS B HE S AT 0.00 T,
36 PLfTIKER
(1) Rif} I~
BAr: G
S| HIRREN HAYI R
EASE A7 TR R 61,672,610.20 105,508,912.49
NAT I 2R 572,360.08 576,950.72
INERETE T 625,356.06
= 62,870,326.34 106,085,863.21
(2) TR 1 R EEMNATKEK
A T
T H HIR A PRGN
A1 20,081,429.00 % 5 ARMEAT
N 2 10,196,752.88| 4 A &5 &
& 30,278,181.88 -
37 PRI
FE A AT H N )
o’ AVH
(1) TR~
A T
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i H AR A2 %0 AR AR %0
TR B2 2K 309,638,718.36 57,211,905.44
&t 309,638,718.36 57,211,905.44
(2) Mgt 1 R EETBGRI
Nid
(3) HiREEAFERK BB R T E B
AiEH
38. &R
NiE
39, PIATHR THH
(1) NATERIZFHFEMFI~
BAr: G
i HAYI AR AHHRE N ARSI HIR AR
—. JEHAH I 47,330,721.94 164,630,045.58 154,320,578.67 57,640,188.85
=, BEBEREA-E R
. 6,330,249.75 6,329,960.75 289.00
itk
Eir 47,330,721.94 170,960,295.33 160,650,539.42 57,640,477.85
(2) JEEFMF =
BAi: G
T H HAYI A0 A BN A HA ek HIR AR
1, T, %4, 5
e 25,256,287.63 145,004,614.58 137,591,254.25 32,669,647.96
2. HRT & H 2 3,353,836.94 3,353,836.94
3. &R 9,511.00 4,470,468.16 4,479,504.81 474.35
o BRI ZR 3,790,552.53 3,790,076.03 476.50
T AR T} 112,644.52 112,646.67 -2.15
HEH R TR 260,482.70 260,482.70
7
9,511.00 306,788.41 316,299.41
BT (R
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4, EHEARE 25,690.00 6,569,306.47 6,594,676.47 320.00
5. LA B MIR LHE
G 22,039,233.31 5,048,326.38 2,117,813.15 24,969,746.54
AR 3 T 183,493.05 183,493.05
&t 47,330,721.94 164,630,045.58 154,320,578.67 57,640,188.85
(3) WERFHRIFR

AL TG

T H BRI A HASE AN < HH k> HIR R0

1. FEARFEERE 6,014,123.47 6,013,851.47 272.00
2. RARE % 316,126.28 316,109.28 17.00
A 6,330,249.75 6,329,960.75 289.00
40, PIAZBLFR

HAL: TG

T H HRAR LEEIP S

HEEAL 19,746,136.98 988,725.26
AP 14,272,952.94 19,917,787.14
MWNIEETA 1,205,869.25 426,772.41
T A R 789,687.97 99,898.50
TR 29,425.60 17,905.60
FE ekt n 729,898.65 75,307.59
ENTER 440,648.39 224,954.91
HoAth 374,517.41 845,142.36
&t 37,589,137.19 22,596,493.77
41, FHAthSiATEK

LR VAR

T H MR AR LUEIPS

LA ) S5 754,600.00 760,645.85
IZRpieil 2,659,200.96
Hofth A 143,771,760.78 77,271,334.12
ait 147,185,561.74 78,031,979.97
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(1D RATFIE

BAr: G
i H AR A% AR AR %0
A ARSAS S 754,600.00 760,645.85
A 754,600.00 760,645.85
(2) NATREF)
A T
S| AR A %0 AR AR %0
=il 2,659,200.96
& 2,659,200.96
(3) HABRATEK
1) FEERIE B s At RLAT =K
A T
=] HIRREN AR A%
LERDEES 15,888,042.80 10,626,611.97
PRAE 4 106,304,787.29 50,721,607.72
TobE % A T4 5t 19,942,404.19 13,444,462.62
HAth 1,636,526.50 2,478,651.81
A 143,771,760.78 77,271,334.12

2) TESEEIE 1 4R B BB H AR BT AR
ESE

42, FHFERM

A5

43, —F R BHPHFERIE) 5 6k
A5

44, FAbREh 5 R

R AT HIOE
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BT :

TiH

AR

B

Y EFI

8,536,321.29

26,156,958.68

#it

8,536,321.29

26,156,958.68

45, KHAfdEx
A

46, PLfHESF

48, KHARATEK
i

49, KIARATER TH A
A3

50, Pt fufi

A3

51, GBI

i

52. HAhIESS) F K

FA

JC

LA

ARG (++ =)

RATHT B

&

~E

B

oAty 7N

AR A
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JBE 43 AL 173,666,000.00| 57,888,667.00 185,243,733.00 243,132,400.00|416,798,400.00
54, AWM TR
iEH
55. BAAR

B T

iH HARI A %0 A HHEE N N ) HAR A %0

BB A 213,785,999.34 831,875,894.08 188,447,021.94 857,214,871.48
& 213,785,999.34 831,875,894.08 188,447,021.94 857,214,871.48

AU, ARG A S A S JFE R U
AHASE N & BN RAT IR S0 I A5 11 831,875,894.08 70, A HAV /D 4 45 UE A A F % 186 I A 42 %01185,243,733.00 76, LA
R SOEIR I T 25 i FE 7 57 A PR 2> 5 30 43 49% /D BB B, T % il A 5 42 BUAS R IR AS L A8 52 14 1 B0 W8 P A 00 2 [ 1) 22 60

3,203,288.947C -

56 FETEAR
Fi&

57, RAtgraikas

ﬁ{i J.
AHAR A
W T
e AT N
L 48 i L =1 PR R
A WivI A igig Hoft i i iﬁig W PR | B AR ?Tgi -
I ] il > s
LN BiokH | FRAF
i ﬁfﬁ TN %
- RPIRS
= K E RS A 42 4| -1,645,547.3|-709,379.6 -709,379.6 -2,354,9
e 2 2 2 2 26.94
. |-1,645547.3|-709,379.6 -709,379.6 -2,354,9
AT SRR T H R
2 2 2 26.94
. -1,645,547.3|-709,379.6 -709,379.6 -2,354,9
Higr &l 4t
2 2 2 26.94
58, LIk
A3
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59, BARAR

Bh: o
TiH W A HALE A< Ik D AR ARA

EEFR AR 89,471,670.28 17,598,219.71 107,069,889.99
it 89,471,670.28 17,598,219.71 107,069,889.99
60, R4BCHIE

AL TG

i H A -
TR T L AR R 3 BRI 873,347,879.08 648,475,144.28
B S5 )R 23 R 873,347,879.08 648,475,144.28
e AEJE TR F & A 319,444,153.93 224,872,734.80
e RBGEERAR AR 17,598,219.71
A 3t 36 A 46,310,933.40

HR AR 73 BE AR 1,128,882,879.90 873,347,879.08
VARSI A 43 O B 44«
1) BT b THAEND K HARSCHAUE AT, SR 2 BRI 0.00 TT.
2). BT IBERAE, SZmHYIAR 5 EAE 0.00 Jt.
3). ITHEARSIEMFEIE Wi 4347 A 43 BE A1 0.00 TG
4). TR —EH S A G EARE, SIS EFE 0.00 .
5). A VR A TR0 BT AR 4 BRI 0.00 JG.
61, ENVAFME WA

AL TG

. RH R R A
lTON A lTON A

FES 3,723,897,349.78 2,931,624,808.69 2,717,690,249.10 2,137,274,408.74
HoAthlk 55 13,991,052.01 6,788,473.54 3,113,980.44 2,417,008.84
it 3,737,888,401.79 2,938,413,282.23 2,720,804,229.54 2,139,691,417.58

T CPAT TSN HE D]

o & NH

62, Bid Kk

B JT
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= AIA R A IR A A
Iy T 4E A A 5,134,662.22 3,994,876.85
ZE M 4,211,316.17 3,125,223.63
R 38,378.40 53,716.80
EI4ER 3,874,355.63 2,223,621.58
FoAth 29,196.80 72,192.45
&t 13,287,909.22 9,469,631.31
63. HERH

AL TG

T H AR A IR A
HR T35 P 113,145,767.78 95,603,956.95
AR 2 38,703,460.94 32,441,546.62
R4 2 65,782,844.10 34,630,371.37
ZENRAZ I 11,314,891.02 11,051,672.33
i IR 55 2 19,607,655.35 14,093,763.62
JTE B 29,065,431.59 10,921,078.29
INATR 9,132,271.92 7,183,036.91
AR 5,497,085.03 5,560,286.87
WA e 2,220,149.90 2,788,951.90
HoAth 1,442,549.49 1,621,524.63
At 295,912,107.12 215,896,189.49
64. EHEHRH

AL TG

T H AR A HUR AR
JIASNE ] 56,374,906.32 34,302,775.70
FERAT i B 7,947,687.10 6,645,707.38
INAT 11,561,414.17 7,098,905.48
EW) B RS B 6,277,622.71 3,426,367.28
B RAET 3,978,768.53 2,393,579.98
fARr 2,747,871.47 2,836,512.97
e 3 5,184,505.42 1,119,703.91
YT IR o 1,324,389.81 930,149.22
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HAh 1,050,227.31 1,169,336.41
&t 96,447,392.84 59,923,038.33
65\ W&k %H
iEH
66 W53 M
BAr: G
iH AHA R LR AR AR
FIEH 34,386,210.85 17,220,377.18
W FLEIN 12,380,931.80 2,835,932.73
I 35 -239,957.41 -2,606,158.09
AT F 8L 1,513,879.62 1,178,128.07
A 23,279,201.26 12,956,414.43
67 FHAthikzs
A T
7 A A 2 R YR ARSI R AR AR
BUR NN 26,998,078.43 19,574,044.70
68. HEM R
A T
| AHA R A AR AR
Ak B KA A A T 7 A 5 R A A -26,327.40
&t -26,327.40
69 TFiM OB
AiEH
70, ARMrEZZ
AiEH
71 EHBER R
BAi: TG
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i H AHH R R L HAR A=A
oAty 7 YSCER R ik 457 -1,276,659.03
IS S SN IS PR 4,197,550.74
i 2,920,891.71
72, BrERERR
S AT H U )
o R VEHE
BAr: G
iH AR LR AR A
—. IR -10,302,294.33
=, FRBANIR -13,574,245.43 -3,903,206.38
& -13,574,245.43 -14,205,500.71
HALPE: FEERRHR K.
73\ BB W
BAr: TG
B b B U A R AHAR A AR AR
[i] 5 % 7 Ak B R A5 B R 3,053.42 -39,741.21
74, BAAMRN
BAi: G
AL E[BZ N U bt
5 H KR AR IR ! ; P
A
HoAth 3,292,729.35 3,640,567.20 3,292,729.35
= 3,292,729.35 3,640,567.20 3,292,729.35
TEN AR 25 B U A B -
AiEH
75 BT H
BAL: G
TN AR B R A 4
HH IR IR ! ; i
A
X AhHE 870,000.00 870,000.00
HAth 619,014.66 270,368.44 619,014.66
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it 1,489,014.66 270,368.44 1,489,014.66
76\ FifBi% A
(1) iR AR

BAr: G

iH AR LR AR AR

2B 1S B 2 63,014,885.69 66,783,710.91
16 2 Fr A3 A %% 4,763,582.91 -2,737,984.08
&t 67,778,468.60 64,045,726.83
(2) & FIESHIAE R ARELE

A T

S| AHA R LA

)3 K 70 388,700,001.94
Fad 8 & R R S A5 A 2 97,175,000.49
A F) IE AN [R5 2 [ 5 e -38,630,610.23
B DL AT A 8] BT A5 A 52 ) 937,324.65
B IV N AL 0.00
ANETHRFIAI A . B8 FH A5 2 A R 7,360,873.45
156 FH A1 3 AR A DA 3288 F2E T A58 % 1 PR AT K41 5 5 PR 2 T 0.00
ASHAR NI SE T A5 A0 78 72 1 AT R0 & I 2 R s e RS

935,880.24
el )AL
RSB % H 67,778,468.60
77 HAhLE AU
PERLFE (57D,
78\ BEWMERTE
(D WRMEMSELEEE RIS

BAL: G

i H AHA R ER IR AR

TR 4 244,426,417 47
BUR NN 26,967,291.42 19,574,044.70
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B 12,407,869.69 2,976,077.10
S E AR 4 1,741,741.60 3,274,004.36
PRI I A2 2K 156,333.53 1,477,329.98
NILEH% 1,313,206.64 647,337.64
HAh 351,553.71 460,564.66
&t 287,364,414.06 28,409,358.44

(2) AR EMEZLERZIE RNAE

BAr: G
i ARSI R 3R A

H 2% H 50,094,527.58 46,167,199.03
B3 42,653,335.04 31,745,875.19
45 55mw% 23,067,281.91 17,127,695.42
] Ry 2R 36,803,856.25 17,708,588.71
[ R 5,007,914.72 3,528,224.50
A RIE S 27,434,377.27 7,444,722.00
YRR S 117,414,537.75 43,646,448.04
HAh 1,623,983.18 927,531.73
=na 304,099,813.70 168,296,284.62

(3) WA ERBEESIE RN E
ANiEH

(4) AT SR EESIE RN E
ANEH

(5) WRIKHA 5B ESE RHINE
ANEH

(6) AR GBEREE RIINE

BAL: G
iH AIH R B AR A

RAT T H 16,587,713.81
PEIR D H R IR B 4 3,626,238.75 4,749,193.00
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=aan 20,213,952.56 4,749,193.00
79. BERERMRER
(1) HeRERMTER
BAr: G
7R TRl AHA L R4
1. BiEFNE R NS E RSP E - =
TR 320,921,533.34 227,494,485.71
D) P Tt A =R 10,653,353.72 14,205,500.71
PUETRATIE, TIE 1,330,080.76 1,261,415.90
PR A = A IH R I
TCT% % 7= P4 527,860.92 309,433.98
K AR 2 FH e 8,109,135.92 4,636,703.43
LhE [ YRR, I e A H At
SR o . -3,053.42 39,741.21
KIAZE =1k (ficas PLe— 5 3851)
W43 A (g BLe—"5 3571 28,694,164.31 15,775,339.41
Bk e bhe—>5 351D 26,327.40
T SEFTASRL T = k> (380 BA
4,763,582.91 -2,737,984.08
“— S IHT)
IR (BEInLL«—53851) -170,287,624.49 -527,375,498.66
2B PE NI B s> (L
-221,774,351.31 -164,685,354.53
“— S IEA)
ZeE NS I E B3N b B
125,220,959.04 189,785,380.28
“— S IEA)
ZEE SN PR A I B A 108,155,641.70 -241,264,509.24
2. U &S B R RN B
.
3. WM& RINEEMIETHIE N -- --
TR 1 BATR A %0 1,264,477,953.35 274,318,725.19
T B HAPI AR A0 274,318,725.19 259,666,808.63
& S B SN Wi i 990,159,228.16 14,651,916.56

(2) FHSATHIBET A 7 KIBLE 8

AIEH
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(3) AW A EFA R I BLE AT

AEH

(4) DLEFIBLESEH I R

BAr: G
i H HIRREN HIYI AR EN
—. 4 1,264,477,953.35 274,318,725.19
Hrp: A4S 5,529.14 11,818.28
AT RE T ST RERAT AR 1,262,863,138.57 273,484,316.79
AT BE S SO R A 0% T P 4 1,609,285.64 822,590.12
=, MR & KINEEM YR 1,264,477,953.35 274,318,725.19
80 FrAENHZHNRIEER
NiE
81\ P A B Ef# AU 2R H] B % 7=
Bfr: T
i H HAZR K T A 15 52 PR R A
Rm%E4E 91,485,906.73| ZLHE {FIF 4
&t 91,485,906.73 =
82. AtmtkmEIH
(D) 4himmEmE
BAi: G
T H HAZR 4 %0 PrEICE HARIT &N R %0
Horh: 50 0.29/6.9762 2.02
KKt 1,329,745.24|7.8198 10,384,722.87
wm 3,292,266.98/0.8958 2,949,212.76
HEE 141.32(9.1507 1,293.18
Hi VR RR 344.57|7.1984 2,480.34
JSE YLK K - -
Hreh. %71
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BTG
M 62,420.35|0.8958 55,916.15
KA E K
Hr: £t
BTG
M
JS2ASF K 3K
Hrp: T 147,200.00|4.7846 704,291.42
B IC 225,588.00/7.8198 1,764,055.87
oA K 3K
Hrr: g 10,368.00|5.2256 54,179.02
£ 70 765.00(6.9217 5,295.15
W 1,032,340.60|7.9445 8,201,437.46

(2) B EBELEUH, SENTEENSSIEELE, NERELISIEEEE ., WRAA T Lk
e, CIKAAL TR AR HIE NAK 8RR B o

o & N RiEA

84\ BURFAMED

(1D BUFANBhEATELL

A T
Fhk & BRI H TN 4 AR 25 1 440
T N AR U 25 O BURF b 26,998,078.43| HiAt Uk %% 26,998,078.43

(2) BUFAMBHIR BB LT

o A N A&
HoAb
(1) iz X1t [2019] 695, 44T 1201945 H 28 H 728 5 yu A Ik FE 5 4.
(2) f#Eu X it (20191 1095, LFEAT T-2019456 H 18 HUK EI310 /5 st b kK 45
(3) HEFOBAT T2 =) S350 S /K v 524 PR A 7] F20194E1 H 24 H I #111,052.90 5 yi A K @ 4.
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Ny BHEE R
1. FEF—=H T e a I
Rl

2, [F—=H Tk &
Rl

3. RMmJE%

i

4, HEFAT

FETAFAE LR AL X728 ] B R R P B R 15 72

5. HALJRERHE KA IFEREZEsY

1. AEERED: JERESEE IS R A T20194E6 ASHERY, LB FERHAER AR T
2019°E1 HAH M, Jbal AOHEEE AR A 72019456 A 19 H 44

2. GIRVEHEBGIN: AMAF LA AR B R AR AT NS ARAT . FHREE
ERAARAR . BRILEERAGRAG . MM ERAT . FEEREAEGRAE. WHLE
Wr A PR A A
6. FAth

A&
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i R T B

1. FETFAR R

(1) V&R IR

e L
FARLHE | EEaHm VM T2y 7 5t
B oEs
WP A B4
m@: Kbl Kbl HIRAT 100.00% s
AT
BRI |k KL HIRAT 100.00% Wir
AT
BRI S5
WEEB)ARA |[FHH FET AR A 100.00% AT
)
B[anyre i A
s R ses A 100.00% e
IS H
R v 7 A
ey HPRRURE A PR A [ RAT 100.00% e
NS
;/E = Ak N
éi;ﬁ%ﬁﬁ‘%%m Rl 77 R 100.00% s
R B K
;ﬁéfﬁ7 b E0AaT] HIRAF 100.00% WAL
A I H
OB
%gﬁ%ﬁﬁﬁ/\ﬂ B8] Jbst HIRAH 100.00% ava
1] A=)
MR A
m@a% I Tl 5 T R 100.00% s
VU 1145 W i DY 7
ﬁmﬁmiﬂ JRAR T JRH T GLSAS! 100.00% BESL
[a] D3 AN
VTR 2R
s s HIRA 100,006 1t
I\ PR 2 H.
BB A
i [ERT sz HhA 100.00%|
i /N
LRt 4B B
ot ey R sz HhA 51.00% i
I AN
LT R A
e S b T IR A 51.00% Br
N ER [RIIT wIT HIRAHA 100.00% |4 3T
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AT A
ggzigﬁ% ool Pl HIRAT 55,0096 31
;}tzzfi@ﬁ T T A 51.0006( 1 37
;sz\:%ﬁ Jenti Jenti ARAH 51.00% BT
ﬁ”;f\g%%ﬁ Kt K HIRAT 100.00%| % 31
gj{ifz%ﬁ Pt Rl HIRAT 100.00%| % 31
’jg; ?jﬁﬁ it Rt HIRAT 100.00%| 37
fg ?’ézﬂjﬁ@ﬂ K K HIRAT 5100|137
ziff?ﬁ% e £l AT 100.00%| 37
;ﬁzfg?ﬁ% T T AR A 100.00%| ¥ 37
ggifjﬁﬁ PR YL HIRAT 100.00%| ¥
gifﬁﬁﬁ M M MR A 100.0096 37
%i;‘ﬁ”ﬁ% e i HIRA 100.00%| 37
Ei i :EW TR iR AR 100.00%| % 37
Z}rgz\fﬁﬁﬁ B B HIRAT 100.00%| 37
iii WEIH st i e Ea |44 100.00%| ¥
iggi?’”ﬁ R R IR A 100,009 -
Eijﬁﬂﬁﬁ PRE T TRET AR 2] 51.00% A
;Z:[;Ef:ﬁ% T e HIRAF 100.00%| ey
:ﬁ;ﬁfﬁﬁ BegE B HIRAT 100.0096 i 37
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zﬁizﬁgﬁiﬂﬁi O] AR F 100.00%| ¥ 37,
if:ﬁﬁ% T % 1l BerE T ARAH 100.00% | #¢37.
ggfﬁ%% M N AIRAHE 100.00%| 3.
Egi:éﬁ%&%ﬁ K&EW AIRAHE 51.00%)| 37
zziﬁﬁﬂﬂiﬂ%ﬁ V2271 ARAH 100.00% | #37.
igijgﬁ%lﬁﬁﬁm M IRVE T AR F 100.00%| ¥ 37.
éf:ﬁ%% g LT HIRA A 100.00%| ¥ 37.
gii%%% B i BUH i AR 51.00%| % 7.
igiiiéﬁ%mﬁ BEPATH AIRAH 100.00% | #¢37.

FEF- 23 7 AOFF B LLAGIAS R] 3R SR LA R 5 -

AIEH]

FiA PR UL R RAUEATE BB AL DL PR UL 3R AU E AR I A5 B8 A5 AR 3 -

AEH

b I A NSNS N E S ELY (AR AR S L S el TR

AEH

5 2 m) AN IR S 2R N AR -

AIEH

oAt 5 1 -

SHMEAH B2 A A IR A 7 2120205510 0B .
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