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OGAWA WORLD BERHAD

OGAWA USA Inc.

HEALTHY WORLD LIFESTYLE SDN. BHD.
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T Le A RE
General Trading LLC.
Y AL AT PR > 7 KK 18,058,447.27 1N 8.15%
WY B ME S HARE
e TRAES: 8,769,400.00 = 1 4-LAW 3.96%
ait 122,888,754.41 55.45%
(8) I S BURT# M 1 H A S ST 15
HAT AR WURTANIIT H 42 R AR R HAR KRS TSI B )
T REASOR R BRI B 2,307,900.00  14ELIA 2020 4£ 3
it 2,307,900.00
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B R i AR R B AR A F

—O—IEE
W 55 R M
VNS
1. FHRak
- HIRARA AR AR
" U THT R 20 1R HE & K T ¢ 1EL K T A 00 POk A K T B
JE AR 183,911,180.45 7,366,245.11 176,544,935.34 166,228,683.68 6,156,694.71 160,071,988.97
TEIRY) % 40,818,750.42 40,818,750.42 20,779,170.53 20,779,170.53
BT 51,942,824.25 51,942,824.25 54,603,923.12 54,603,923.12
ZAEM T 5 12,865,612.17 12,865,612.17 14,739,231.79 14,739,231.79
TETZ i 197,971,055.62 1,032,259.80 196,938,795.82 173,472,532.81 447,042.13 173,025,490.68
PEATTH b 532,113,328.12 11,522,742.01 520,590,586.11 449,113,960.47 11,294,228.56 437,819,731.91
St 1,019,622,751.03 19,921,246.92 999,701,504.11 878,937,502.40 17,897,965.40 861,039,537.00
2. FERENMER
bR A H kD 42
I H AR ARAR HRARD
T FHoA LEE R FHoAh
SRR 6,156,694.71 1,370,820.17 161,269.77 7,366,245.11
FE7= i 447,042.13 585,217.67 1,032,259.80
PEAET il 11,294,228.56 2,482,427.40 2,253,913.95 11,522,742.01
At 17,897,965.40 4,438,465.24 2,415,183.72 19,921,246.92
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B E R AR B AR A F

—O—NEE
W 554 R B
() —ERBERNIERIITE=
i H BRI SRR
— 4= PN B HA R A 1K 1,172,325.00 34,874,602.63
it 1,172,325.00 34,874,602.63
(+—) HAfRIhTE=
i H HR R EFEERRE
PRI 72 iy 623,998,000.01
REHRA BRI 9% K Tl & 81,880,693.87 80,693,292.30
it 81,880,693.87 704,691,292.31
(+=) wtHEER%E™
EERRE
TiH
T T AR A5 JRAEHE T T AN EL
Al A 28 T B 35,447,870.30 35,447,870.30
Horp: A M ET =
Y AT 35,447,870.30 35,447,870.30
it 35,447,870.30 35,447,870.30
(+=) KHRMER
1. KHMNBEKER
HIR A G
i H T BN
K TF 4245 K TR 11 MK THI A 451 KT E
i i
GRS ER W 1,718,690.11 1,718,690.11 .  2,534,117.29 2,534,117.29
&it 1,718,690.11 1,718,690.11 |  2,534,117.29 2,534,117.29
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B R i AR R B AR A F

—O—NFHE
0 45 R 3R B v

(H0) RIBA

I HABE ) AR 7 IR A E
B 3 BAL TEERRKH BEE A - Hhers | MR B ARBEE - THER FIAR A H AR
SEINE A VL HoAt
P o IsiAs  mAs) | BARIERNE | EES A
1. BBk
EINR =R B
1,220,741.59 -294,660.31 926,081.28
FRR A =]
JE 17747 .6 35 B
989,795.06 -291,006.56 698,788.50
BAR A
TE A S B
23,842,006.31 . 4,000,000.00 -854,982.31 26,987,024.00
REHRAE
JE 171 5 i { B AL
3,037,049.04 689,286.27 3,726,335.31
B BR 2 A
it 29,089,592.00 |  4,000,000.00 -751,362.91 32,338,229.09
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AR R (R R SR A B BR A 7
—O—NFE
T SRR M

(t3) HAf e TEER

1.  HAMETEERER
i H HAR R
LTI R SCALEE B B A R A 27,255,000.00
AITREAT PTE LTD 2,441,670.00
it 29,696,670.00
2.  EXSHENETERENBENR
i H AHAR BRI 2RI SRS
TEHRI R S R BE 2~ 7] 2,767,500.00 2,790,750.30
() EeBr=
1. BEe®re ke mr=EE
Wi H R RE EERRE
[ s % 7 721,392,189.14 627,385,756.82
[i] 5 P A
it 721,392,189.14 627,385,756.82
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B R i AR R B AR A F

—O—NFE
0 45 3R B v

2. BEEFESHL

T H 55 R 25 PLAS &% B & TR ICHHT LI LR HoAhk & &t
1. T EAE
(1) FAFEERRD 615,626,439.15 | 177,110,991.48 | 39,642,508.51 | 54,855,092.69 3,501,646.00 | 44,582,678.45 | 74,918,790.47 | 1,010,238,146.75
(2) ARHRM NS0 45390,369.85 |  29,834,994.25 = 3,630,596.49 |  6,304,582.66 39,229.24  87,165,729.88 |  8,128,566.96 180,494,069.33
— & 26,840,947.75 = 2293,029.11 i  5497,549.88 145,324.79 | 12,308,468.33  6,530,633.64 53,615,953.50
—Ar A FHE G 45,390,369.85 2,994,046.50 |  1,337,567.38 807,032.78 -106,095.55 |  74,857,261.55 | 1,597,933.32 126,878,115.83
(3) IR DS 3,310,072.70 3,808,675.99 |  1,745159.91 = 1,902,529.56 2,620,273.91 912,640.62 |  6,926,253.14 21,315,605.83
— A B R K 3,310,072.70 3,898,675.99 i  1,745159.91 |  1,902,529.56 2,620,273.91 912,640.62 |  6,926,253.14 21,315,605.83
(4) BRRE 657,706,736.30 | 203,047,309.74 | 41,527,945.09 | 59,257,145.79 920,601.33 | 130,835,767.71  76,121,104.29 = 1,169,416,610.25
2. RidriH
(1) FFERRD 182,248,671.45  81,383,185.94 ' 31,380,839.17 | 33,966,377.96 |  -4,695,181.52 4,332,947.19 | 54,235549.74 382,852,389.93
(2) A IS4 7,797,455.17 |  20,746,025.31 |  3,938,001.23 . 5,973,907.74 -37,874.92  37,377,850.81 |  7,648,258.22 83,443,623.56
—iT42 7,797,455.17 ¢  18,628,084.29 |  3,298,741.34 |  5,729,308.47 -37,874.92  23,407,744.74 |  7,554,293.06 66,377,752.15
— 3 2,117,941.02 639,259.89 244,599.27 13,970,106.07 93,965.16 17,065,871.41
(3) A > &% 3,139,696.70 2,215,691.73 1,430,757.80 1,625,436.81 3,154,997.67 361,858.12 | 6,343,153.55 18,271,592.38
— A B AR R 3,139,696.70 2,215691.73 i  1430,757.80 :  1,625,436.81 3,154,997.67 361,858.12 |  6,343,153.55 18,271,592.38
(4) WIRRH 186,906,429.92 99,913,519.52 | 33,888,082.60 | 38,314,848.89 | -7,888,054.11 | 41,348,939.88 | 55,540,654.41 448,024,421.11
3. A HER
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—O—NFE
0 45 3R B v

T H

i B S I

HLEs B

BB

MR

IRz 5

oAbz

(1) EFFERRH

(2) AHAKE N4 %

iR

(3) A kD 50

—Ab B AR K

(4) BARRE

4. TKmE

(L AR I e

470,800,306.38

103,133,790.22

7,639,862.49

20,942,296.90

8,808,655.44

89,486,827.83

20,580,449.88

721,392,189.14

(2) FHEFERIKINE

433,377,767.70

95,727,805.54

8,261,669.34

20,888,714.73

8,196,827.52

40,249,731.26

20,683,240.73

627,385,756.82

HAb . OGAWA WORLD BERHAD H Tl 3k 1) 55 )2 M 5 58 y 187,432,844.14 74, {${H N 155,114,478.87 Ji; tREMRAHTH
PR 2 &) FH T8 R 1 5 B S s 3 R A8 A 20,648,156.84 J6, {$+E N 16,995,979.24 JT.

3+ RBPEFBGEFHIE 2 B E

i H

MK I {6

ARIPZ RS )5

Bl 1Hi Azt 746k 3401 L% 3406

6. 3501 B0 % 3506 HoT

45,351,645.86

JpE
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B AR R R R L A B PR A A
—O—NFE
0 45 3R B v

(++t) ERTHE
1. HERIERIEVHE

T H FARRA AR RA
TEGE TR 467,157,924.66 104,336,872.34
THEwE
&t 467,157,924.66 104,336,872.34
2. HERTERBNR
. IR RE FAEFERRE
K T AR 2 IRABHE % Ik M JK AR A TRAEHE % I A
MR R e LR 153,053,854.03 153,053,854.03 93,529,770.47 93,529,770.47
TR ARE TR 11,616,548.03 11,616,548.03
JEZ ) AR R e ek Tl 4.0 15 H 253,729,711.91 253,729,711.91 5,380,867.78 5,380,867.78
SRR SO i T A 11,008,328.31 11,008,328.31 412,000.00 412,000.00
VR B R B A B b e [X 35,449,363.47 35,449,363.47 1,689,210.22 1,689,210.22
HAh 2,300,118.91 2,300,118.91 3,325,023.87 3,325,023.87
&t 467,157,924.66 467,157,924.66 104,336,872.34 104,336,872.34
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B AR R R R R A B PR A F]
—O—NFHE
0 45 R 3R B v

3. EENERTRETHARRINHRL

N IL DN N TR FIEZE | H &Y 2 A
TFE
Wi H 475 TR AL AR R 2 3148 o 44 [ 52 %) > WIRRE BN AT PN A FIEBEA ISSAVN Pt oRUR
biides
gl X LA TH440 144 1
L REREFREAION @ik
481,404,700.00 412,000.00 10,596,328.31 11,008,328.31 2.29% HAE %S
M@ TR T
TN I R @ik
170,115,000.00 93,529,770.47 59,524,083.56 153,053,854.03 89.97% HAE %S
J AR TR A
JE I R
%
AEfE % T 831,813,600.00 5,380,867.78 | 248,348,844.13 253,729,711.91 30.50% HAE %S
]
Ak 4.0 W H
TN B A
i
fie fe e = b il 551,232,500.00 1,689,210.22 33,760,153.25 35,449,363.47 6.43% HAE %S
T
X
EL-Cr il i
42,818,332.00 11,616,548.03 11,616,548.03 27.13% HAE RS
ETE T
it 101,011,848.47 | 363,845,957.28 464,857,805.75
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B AR R R R L A B PR A A
—O—NFE
0 45 3R B v

(+/)\) TrE™
1. ERESEL

=] - Hb A5 FHAL P AR A FH AL THENLER A BRR =
1. MTH ERAE
(1) EFEFRRH 434,394,234.96 134,122,488.55 27,799,055.61 1,170,345.00 597,486,124.12
(2) AIHIE N4 45,482,040.20 16,667,575.63 8,841,208.95 70,990,824.78
—JE 35,016,600.20 7,420,868.46 42,437,468.66
—Av & 38 10,465,440.00 16,667,575.63 1,420,340.49 28,553,356.12
(3) Ak 540 3,376.30 862,342.45 1,170,345.00 2,036,063.75
—hE 3,376.30 862,342.45 1,170,345.00 2,036,063.75
(4) JRARH 479,876,275.16 150,786,687.88 35,777,922.11 666,440,885.15
2. BUHREe
(1) EFEFRRH 20,550,457.71 26,632,406.67 14,409,487.12 1,170,345.00 62,762,696.50
(2) ARG IS4 11,086,265.65 6,770,975.82 4,791,679.39 22,648,920.86
—iT 2 10,376,219.65 6,746,938.80 4,602,300.66 21,725,459.11
—ARb A I N 710,046.00 24,037.02 189,378.73 923,461.75
(3) A>3 49,277.77 1,170,345.00 1,219,622.77
— G E 49,271.77 1,170,345.00 1,219,622.77
(4) HIAR R 31,636,723.36 33,403,382.49 19,151,888.74 84,191,994.59
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—O—NFE
0 45 3R B v
TiH b A FH AL P B A8 FHAL LA BFORR =ann
3. JEMER

(D FEFERRE

(2) AN <54
—iTig

(3) AR/ >4: 0
—AE

(4) HIRRHI

4. TKTE

(1) WPERIK T E 448,239,551.80 117,383,305.39 16,626,033.37 582,248,890.56

(2) FHESFRIKENME 413,843,777.25 107,490,081.88 13,389,568.49 534,723,427.62
HAR UL : OGAWAWORLD[61] BERHAD H T i - A FH AR 17,645,867.30 JT., +E/ 16,843,980.16 Jt; 4@ ta A TH
B s 7] FH il A 1 = A P AU 9 1,260,000.00 7T, 14BN 724,500.00 JT; 45 22 T 5 B4 HL T RHSCA BR A 5 FH - S ) - o £
BUs{E 7y 9,205,440.00 7T, {${H N 8,668,458.00 Tt

2« RBPEZAGEFH A AU

| I QIRiIEn FINZFERGE T H R R
TR T VS % A G 2R S 1 ] J2018-24G 24,830,000.00 JpH A
it 24,830,000.00
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B AR R R R L A B PR A A
—O—NFE
0 45 3R B v

(th) mx
1. FEERIHER

AR Ak D
WP AT A4 TR BT B PR 2 1 S T AR ARA R ARA
AMb A I T ICRARH) b E ICRARH)

W T 57 (L

RIS IR B R B R A PR ] 18,829,469.11 18,829,469.11
OGAWA WORLD BERHAD 36,556,352.37 1,124,533.80 37,680,886.17
R R A A R A F] 64,809,778.74 3,780,422.98 68,590,201.72
MEDISANA GmbH 101,087,738.37 409,642.83 100,678,095.54
JB | SR g B R A R A A 25,849,053.21 25,849,053.21
nZrn Jbr) FHEARAF 24,774,129.41 24,774,129.41
HAtb 17,125.60 526.82 17,652.42
/I 221,300,464.19 50,623,182.62 4,905,483.60 409,642.83 276,419,487.58
ARV

OGAWA WORLD BERHAD 36,556,352.37 1,124,533.80 37,680,886.17
MEDISANA GmbH 22,831,869.54 22,831,869.54
N 36,556,352.37 22,831,869.54 1,124,533.80 60,512,755.71
I T 184,744,111.82 27,791,313.08 3,780,949.80 409,642.83 215,906,731.87
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AR R (R R SR A B BR A 7
—O—NFE
0 45 3R B v

3.

4.

R PTER-HE B HA S KMARER
B AL S I K R RS U I Bk PR AR 58 A 5 — B

FEBENRERE. RESH (FIaBi- Rk SR EIER K TRIAEKE. e
KR, FiER, IR, WS, WER) KEERERRKFINTE
N FRR AR 173 5228 560 Bt T 3% R P FOU000 e 7 FOU00 BT 348 K SRR 2, A 113
KR g 2 ] T I (1 04 9 SR P T 3 2R o SR ISP ¥4 5 A Bl AR
B (WACC) FisE IR, 7F WACC fFERH_E R B AR RT i B R 347 37
L CHr LR X AR 11.72%-17.92% ), 115060 55 R 25 1R 55 77 AR IR & i LA
G LR RIS [ A e T K TR, 00 JE 75 SR R B ek A v 45

TR VR AL I ) R

ZM S IRENR, T

© MR CRED B ABR A R 2020 4 4 H 17 H AR R 7
(2020) 2 40017 S5 PPk 35, FEI) MEDISANA GMBH % BT 7E 1) 75 7=
ZHL2H & (R RTUSC E] G AIS T B8 P 2 M K AN (B RN RS 1B T 0, ARAERE TR
PR 2R P AEL 1 7% 22,831,869.54 Tt

@ R IIRE (R B R A A 2020 4F 4 A 17 H AR T REVEIV 7
(2020) 7 40016 5Pl iy, FEEVRYISUGE R RERHRA FR A =] 72 B
FE IR 7 LA 5 P RIS [ < 00 e 1 B 77 2L PO K TN (AN R 2 1) B B, A
R TC AT P B A 2%

@ MRAEIBE (R T AR AR 2020 45 4 H 17 H AR R 7
(2020) #f 40015 5 PEflidl iy, JRIE R SRUG R RERHEA IR 2 =] r &
FE IR 7 2L 5 (R RIS [ < 00 e B 77 2L PO DK A (B AN R B ) B B, A
O BE TR AR R R T A

@ MRIERAEMALE R, HWRRBERBROERAR . m%s dbs) #
Fi A B ] T 85 BT LE (1 9% 7= 4EL2E 4 (1 T i ] < 00 vy T 5 7 20 0 T T A i
R ETHE, AR AUT R R AR HE 2%

W SRR MHE 56 66 1T



B E R AR B AR A F

—O—NFE
0 45 3R B v

(=) KRR

T H EERRE | AREMES | AR SO | HAbD> S HRRB
LERES3
" 58,476,666.15 = 43,662,972.10  26,268,691.32 6,391,125.88  69,479,821.05
A K AR
9,638,448.03 682,883.19 | 8,695,411.28 260,153.56
bl
BE 9 4,811,134.35 | 13,778,075.02 | 7,992,590.34 10,596,619.03
TR E % 2,349,228.00 | 12,744,265.24  5,004,283.25 10,089,209.99
oA 5,434,378.25 | 2,806,135.20  1,943,245.60 6,297,267.85
&t 80,709,854.78 = 72,991,447.56 = 41,891,693.70 = 15,086,537.16 = 96,723,071.48
(Z—) BIEFTEBLEE S T S B A
1. REMEHBEFEBE™
AR RE FAEFERRE
T H AR T AE TR AR B AE TR
FER B s g
B IR AEAE A 36,248,423.54 7,867,195.79 45,577,030.33 9,414,604.28
P HBAE G oA SR 51,465,369.81 13,117,859.37 42,683,664.80 . 10,670,916.20
FEiS g 127,460,366.02  36,752,420.93 120,796,058.99 = 34,058,577.86
IYONTEIN 1,173,049.52 293,262.38 297,056.10 59,411.22
HoAth 26,684,626.34 6,509,757.74 53,065,040.18 =~ 12,502,035.65
AVIN RS2 1,041,829.57 260,457.39
&it 244,073,664.80 |  64,800,953.60 262,418,850.40 |  66,705,545.21
2. RERERREFEBAGR
WIR R FAEAERRE
T H B AEFTRFL VTR ZiNR BAERTT
ISR BT 1 2
i fiit S B St
JE [ — il Aol &
91,921,660.47 26,813,151.50 |  115,362,004.15  31,097,758.38
IV A
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B E R AR B AR A F

ZO—LEE
Wt 554 R M
AR AR EEERRE
e 36 FE TSR I AR T I 1 TS
N2 2T N 7 S
Ffst 5 i 45
A SCHMEZ ) 411,440.25 61,716.04 4,287,857.00 1,071,964.25
I € 55 741 1H 13,737,295.88 3,296,951.01 6,278,920.79 1,506,940.99
it 106,070,396.60 |  30,171,818.55 | 125928,781.94 |  33,676,663.62
3+ DAHREH G TR 2 3 S AR B e B A 5]
PEEN AR
IR AL FTFBL
T H R i A T A LA o A BT AR
VPR f5 BRI
7 A AR A 7 A AR AT
K& ARG A
T IEFTRRL 5 64,800,953.60 66,705,545.21
AT P AL 5 30,171,818.55 33,676,663.62
4, REGNBEFTEBE ™A
5iH AR LAEEEERRA
AT HEFH BT I P 22
FESEE 177,585,925.48 105,629,793.49
it 177,585,925.48 105,629,793.49
5.  AREGABIEFABE AR T IR T AT EER
Ay JAAR AR A AR AR i
2021 4F 1,514,164.18 1,294,294.19
2022 4f 12,592,609.07 7,989,790.80
2023 4 41,896,170.62 1,832,538.28
2024 4f 21,548,704.85
o HIPR 100,034,276.76 94,513,170.22
51t 177,585,925.48 105,629,793.49
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AR R (R R SR A B BR A 7
—O—NFE
0 45 3R B v

(=t+=) HAbARmah B~

BARRA AR ARA
T H AR JRlAR
Ik T AR 430 i T 4B I T AR 400 I A E
& AL
AT ) 3K B
23,866,835.57 23,866,835.57 | 8,198,335.81 8,198,335.81
Hak
i LK 560,000,000.00 560,000,000.00
T B AR 50,000,000.00 50,000,000.00
it 583,866,835.57 583,866,835.57 | 58,198,335.81 58,198,335.81
(=t+=) EHME
1. FEfEERR
i H IR RE FAEERRE
HLAPAE K 99,986,242.27 28,122,746.55
PRIUEAE K 424,832,500.00 320,260,604.55
13 K 69,530,375.79 100,000,000.00
&t 594,349,118.06 448,383,351.10
2. HAhyied

PRAEAE S R OR T 3500 B 038 e e BB Bk M e 0 AT PR~ =]

(=100) 225 Pl A

i H HARRE
A oy M R AR A5 1,633,088.95
Hrp: RATHIR SR
A 4 A 45 1,633,088.95
it 1,633,088.95
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AR R (R R SR A B BR A 7
—O—NFE
T SRR M

(=tH) BAepETHE B HEARS T 2 450 55 O SRl 57 457

i H EERRE
A Ty P 4 Rl 47 A5 1,812,066.25
b RATHIAE B
FTHE G 6 £ 1,812,066.25
it 1,812,066.25
(STA) BAHER
JUES HR R RN
HRAT AR S 2 939,465,250.60 703,065,294.16
Rz
it 939,465,250.60 703,065,294.16
(&1k) RATEKR
1. RARERFIR
i H R R EERRE
MAT B R 712,644,380.86 830,111,461.04
AT AR B s 4 R 33,757,363.78
&1t 746,401,744.64 830,111,461.04
(ZH)\) PRI
1. TREIAFIR
i H HRRE TEFERRE
T B 2K 88,317,580.34 80,755,149.24
&it 88,317,580.34 80,755,149.24
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B E R AR B AR A F

—O—NFE
0 45 3R B v

(=) MATERTHH

1. FATERTEHMZI=
i H AR AR AR A WK R
R340 T 115,372,260.61 |  985,392,446.26 |  975,075,704.52 | 125,689,002.35
25 R A - 1 B AT
4,492,347.29 43,972,575.33 43,559,875.83 4,905,046.79
T
FERAE 6,271,230.05 3,926,580.05 2,344,650.00
— A N B 0 A AR
H
it 119,864,607.90 | 1,035,636,251.64 | 1,022,562,160.40 = 132,938,699.14
2. FEWFHFBFIR
i H FAEERRE A3 Ak D HIRRE
(D) T ¥4, HUH
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