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FERTW, REWZSHIENETITES

TE AL GRS S RN 55, I 3 L 55
RN T I EBRARIRL — o AR EE S T
LR 1R TG B R AR A e T A <2 R 55
BB RTT 5, SIS AR KW T 20
W5 BB AR ST ERIV SRR 55 A R % 7 4
PERRBE AT RS 5 il B I 95 AR 55 o

2019 FFAEZF A AINE, bR £k 4R A4 Rk
22.3%, [FINSEARBERTTA O B KR, R
WIND Hi#li i 5<, 2019 4FJF PR 111 e 5 H 24 s
9 5,599 1478, [FILLIGIN 35.3%. Bk TiEsHiiafT
TERILFAb, 2019 424 ) 4k Sem A o B AR T 2 KL
M EE AR, REFEEMERE, FH
A S E B SSI 93.24 {26, [FIELIE
iR 2.55%, 5 EHCN I E Dy 27.08%, B EET
P 11.18 N 73 s

IR, ARILE P AL, RBERP RS,
R E W e A Y 1e) s A AT 4 R PR M
FIRR B R ) B bR R, o m45 DLESZ K HL
e . 3% 2019 4EK, AR & & H 4%
B FHC CHIBRRIRIK D) 1,149 J5 77, R
10.7%, &S 1.83 FifZot (R[A2 5, [FILLHY
I 34.3%. WAL, AFIE PR LB,
B2 B R[] B R I 40% .

R 3: 2017-2019 FRELNSHREIEN

31 330 340

Bl EsE (50 3

ZIPRIEERB (478D 837.74  718.94  874.64
BREIEERZHE LT 10.74 7.67 10.55
Ji SR AL 458 5y B T 47 45 (%) 468 474

BORDIUR: EmAES, o [ R

S SN ST N N ke o /AT E S 2 S
PACM AR, s e ss Sanfe, @A “b
M. FEEM. BREWL” MO R EREE R,
FEP RARL T W ROl 55 K e B SRR - 2019 4E,
A ETHES R B, T R IR R,
Wk P BRI E, Tt 73 SCHLR % O

fEbRIRTT. AN, fENARL BRI RSN,
N FFERTEE DL “e WRIEI T k% Ol ) LI
GRS I, WAL S & R
7 b A AR PR AR AL S5 DU AN T T N R SR
AALAR ST, 2019 48, “e MBI " FrakaR LR RIAR

DRYNIREE L AE S D fe 5 s, FFHE I PLRT £t

B GIER BRI AR R SR A o5 A,
THek ERBUIRSSREST. BRAh, ATIRFEERTL
WH RS, B “e W PR INAR
G BN Yy MERS . R HEIEERS D6,
13 “e W HOHEIGERT, AX SR
RGN 1.4 4%, H35% 7 5= FIELHE N 1.9 £

SR ST, TR A S
PR RS, R TIRA DL B R
A, B ARBB SR R R
TORA, 2019 FEBLE S el I B H 3 fR
HEEFIK 412 %, A NHOEK 144%% 139 7]
N BT el R SR R HERA &
EEHE G 89%; [ 5 Wi 7 2177 i RAEBUR 17 v H 3
RAEFLEIE K 113%; HASZREHHRAE
SR LLHEK 32%.

Wit G a5 U7 T, A ] 5 B I g T
AR A (LU AR “ @I 0 7 TF R %
T A SR U 3 1 B AR 4 4 B BRI e A R AN T )
ke, WATRZE 5 &8 s i B 4 4ERFAT L AT 51
BIE 2019 K, WFEPITLE T 250.74 /27T, 1F
Tire 27.85 1476, AFESRBUENIRN 74.76 147G,
A 2.15 1278,

R4S T, 2019 4F, 238 TR [l
B, ACHrEB TR, AR BhEt s R ap
K 20.30%% 417.63 1470, BEARLERFELRELE
272.00%. [AIINF, B3 ISR A KU i e, M A
WURE BE — 20 a1 %k 15 552 5 43 M 5% 1) R0 8 2
2019 4, BEAE T HAT IR, BSOS XSS
BFE—DERE, SNSRI R AE Rl
W, A% 2019 FEAR, ] IS A 2 ml b 45 475 [l
W3 417.87 1470, ¥R TNFE 24.85%, %
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4 Ji8 295 B b A5 300.00% . SZ s, A ] il
b 55 AR A S I R A 34, 2019 AE R 0L 5%
MRS AR 7.78% % 836.43 12T .

N

R 4: 2017-2019FREIDILSSEIL CALL: 1278, %)

2017 2018 2019
R 5 R 5 AR 480.33 347.16 417.63
HERFHH R LL A5 267.27 224.00 272.00
I SR AR A 1,120.69 556.04 417.87
J& & {R e L 451 231.56 195.31 300.00

BORPRUE: IBEIES, g E R

SERE, IR G LML 55 R 8 im0 &
B AR, WSS HH P RN RSEE R
W R AR R Iz kG e L Rk
USERIRN RPN R YRR = I RV & Ui
W L SRR T, HAZ, FNbTE4et—
A TN R A0 EL R X < R ity AT LA < AR R 8 T T
FAFHATT RS, AL LA 5 R 7 A %2 25—
ko ARk, ARMNFRE—DIRE LS,
TS b 55 AR B P52 26 i [ fE

BT FER R FHERE, SaTHEIRNE
MBEHLITEREK, BWBNGREK; RIGESE
A EEFFAHITURERRE, RRBENEIER; 5
Frl BTl FAER DRI ; BRSNS UEALSE
FhE5E

VIR AIE 25 (A5 B AR AT Ml 55 3 AL HE IR %
iR Bt fOoF I s 2l 2556 . 2019 4F, AR BHR
TNy 36.10 127G, [FILLIEIN 9.62%, fEE
ALY EE O 10.49%, ¢ B4R 3.37 AN

A

P A Rl B 55 T T, 2 W) 2 DX A AT AR 45
HEW, £ B WYL AERTRSLRATER, IR RE
el BT . IR A m AR STl
TS ARG B, SRTPITH AT R, HESR
W, AR AR B L 5 T T, A mIARAR AR R
FAIH AR B AHZYE, 2019 4F SRS I H 1E
BB AL o Bt BT, JRRDEN 7R

PREERR LR . AR 2 R0 B i1 S AT A7 A
#o BAE 2019 AR, AFEFRFHIRIE 6 5, 1T
AHEAZ B DY [RIEE, 2 m AR AE AL 4t 1PO T H it
2%, 2019 FEAEAF HR IPO I H 22 1, 47 MkHE
ZH—, RIMESHFZIUE 30 5, 172 T
BbAh, oINSV S AR AT A S AL T E
2019 FEN A EARM) “E X AHH BLiE 7. “HRA F
BHA 1IPO” & 0IHT T H 171, HE— DRI T A
AR S T w5 T

TESE AR T 55 5 T, 2019 4, ¥gid E by
P A BR A 7] 2 2 ) I8 [ PR AE 5 4 [ BR A
F] (LA fRiFR “IEm E bR ) 7E BRI 5E s T 49
A IPO T H A1 58 M AL AL R H , F AR TEE T
Wl se T 44 A IPO T H AT 48 AN A fil %% 1
H, PO 5 F AT —, ARIMER M
Wish e 2 AN TR I H o T E R 4 R
T SRR AT R 0 P A AR B, g [ PR AE 36 [l T
WA tESE I 5 AN 1PO T H Al 3 A3 5 H i % 03
S

fRFFR TS T, Tk, AR MR EARAT
V45 H1 DA A il 5% o 2 [l Aol 55 S B A 1Y . B
R B 55 7 T, 2019 4 A4 A 7] L 5 il 3 A A
R0 H 644 4, B RGN 229 4, fiRAREH &
#13,762 1270, [FILLIGK: 47.50%, 2019 oA
FHEUTWAHRA S =, AR SHHEA N (EAESR
P BB 55 ) AR S A A5 F 26 i 5 CRLFR AL A5
Awi. el SR TR AR I 4
B =, Hh bR R B &84 1
H—o WA, EFHFELAEFESHNERT, A&
F|ARWIALZ 45K, 2019 4E FARTEL AAA K
TN 119 5%, [AIELIGK 49%.

BEAMui TR 55 7T, #2019 5K, il
[ b R 5E R 247 B RATIH , MR H A
ST e (TR 4G I R o 2 A < A
AR Y I RGN (FLRAT AR BHR

VARt R R 2019 SEFEATMLHEY , anJeRE R B S B IR SR 2019 SRR
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A7) S5 FERINI 7, 2019 5 A E frdt
SR T 4 PSR G RAT T,
B EPRSER T 2 BN AR P I GR KAT . U
4k, 2019 SEHEEEPRILTER 20 FES R AR
5, [ RS OR BP0 ) 5F A LTI I ASE AL, 72
-G R A T I R KR ) 2 R A AT
WH CEE A AT 2 AGRRITHhis ZATIHE ) HEAE
MR

I =2V 4% 77 T, 2019 42 7 B xR A
WA RIIRSS 3B, —J7 AR R A 1 SRy b i
Aa], BIE B AR, 0 T Sk g &
R LR AR U . EE LR A R SR A B VRN SR
TS TESEAN NG E L 57T, fE E bR
AN AL LR I 545, 752 BA RN /)
(145 ] FEIG T A PEAT Bk SR 0 55 1], o 6
WA 7 e KRRt THT 2 56T 2 7] (Petroleum Group) 50%
BB ITE « X RHBAFREVRE (Kuwait Energy) F
PEHEF TAEERLA F (Elix Polymers) U 15 H
o WA, MEEARAT ) H BRI AR U SN I 15
H, £ “—i—B%” XA IRS6e /it —
AR . SRKE, AR EHRIT L% E
A R E R, R A S5 DR BRI T )
FEA T, ARERUEE ITGK, A R AT LSS 2 TR
WAL TATNAT S, LRG0 MR TR, KK A]
FAT MV 55474 52 s A N T S A ) RS

SRRE, A FHRREAT LS E D i i

R, R AR S IR FFBGRI T 58 5 )1, A&
FURAH BT, ARBATL S 2 TR b AL TAT ML AT
B, CRESES IR ER, (BT I BOR R T
IR SR AR A A R AT ML 55 R 7 SR 1 B il £
FFRTE .
% “BREFA RiHHERW, HERELER
HETE, E3hERREHRA; WEBEMMT
2, ESEBUEESINEERELAR, HEE
LON=FZ: §iS

) B B 55 BRI ISR B

HAMWRAR (BUFER “HEEEE". EE
EHEAMRAR (LUNFERR “REmEs™ Mg
B S E B AR AR (LU AR S B E " .
TSR, BRI ARG 2 Rk A, ST
FEAR T R RS, FTRENI L AHEAL R R AR
FENER BT R T I Z IR, AR TET
e e ST EE )N, KRR, it
It A N B, AW BB, RN
PR DG K, 2019 R F) B =45 HL 45 S Bk 5%
YN 28.47 1270, [FIELIGEK 27.74%, Xf o mlENRIR
ANMITTHREES 8.27%, B B TR 111 NE 7 s

H g &
oy TR

S B B S S L AL

LI5S QDINLA FBIHNIL %%, Hp A B
BRI, W B I A R L BRI
TeMmAF= i, BT, BRERRAERI RS
AN, RS AT, BRE AR R AR AT AL B
FC B IR SSFAS [R] RS W SR AL R i . SE TR
BT, W B DA 7R R SR (e i A
S gtE I TR S LIS, A
AR PREE AT, bRdEfl . T AR RS
=i, N BT RAT IR S RS R 2 AH DL R 1)
RS 55 o TR, I B AR 7 R B AR
RAT b B LR L A R BOR,  BRMEIR S
GRS LB A . AU 2019 4EOR, MBI R R
TP RN 2,583.74 14T, [FIELi/D 12.25%, 3=
T S S R D s, BARORE, BE
2019 fFR, WE R EEG T EM, Eh B e
AL T 5% 7 Y 55 IS 43 i) D 772.60 427G
1,506.42 2. 7CH1 304.72 42,70, o E B E B 5
AT 1,398 1276, FIHEK 29%. T E3)E 8
REJTHIHR T, 2019 418 BE & SO B P B 4549
N 9.64 12T, [ L3 I 39.31% . 842 2019 43K,
VBT BBt 107.24 14T, #3849 {47t
2019 BV SLBUE IR 13.80 12T, 15F)iH
6.96 47T

2% 5: 2017-2019 SEAUBEP E R-EHIEN CRAL: LD
| 2017 2018 2019

BB A 3,273.17 2,944.43  2583.74

WWW.CCXi.com.cn

B A TR A F 2020 42 BREAVF Ik &



@, MWk ESEn
ccXl

China Chengxin International Credit Rating Co.,Ltd.

Hop AR EH 513.47 611.38 772.60
5E ) B 7 B 2,707.36 2,171.17 1,506.42
LI P 52.34 161.88 304.72
FHorp: FZ) BRI 902.50 1,083.00 1,398.00

BRI : GBS, s E bR

BEEMN ST, WEwke. FEESN
FEN S EFEILFEIES G QDID EHLS . 4k
Tl BEMARESNR SR P, 2019
R E RS A SESEHMBN 1,113 {47t,
A EE A 49%; AR TR TR &I 515 1270, R
K 61%; F=E 4 MM 1,053127C, [H HL1E K 53%.
IR, ¥ EE SR POl SRS s, 3 RMaR
e AT GHERAT AT 5%, e ket aid 2
TAEHA AT —. AR 2019 45K, H @I 4R
PErE 21.04 1470, #577 13.70 1470; 2019 4ESRE
EOION 8.14 1278, NI 2.23 1276, #% 2019
R, B EESEEE T AR 6,000 47T,
[F] Lb 38 K68 b 40.00%, 4% 4F > 55 556 4 FURE ik
1,400 2.6, HEATWHEZ S —, AFIHEEGE KIEE
LR 600 1270, HEAATIAT=. FR, &EHEE
Rl g R I, 2 RIS G [R50 5%,
A 2019 K, & EE S L TN 56.56 147G, 1§
PEr® 39.45 {4t; 2019 FE EEESHUE Ik
28.55 1470, #§#)iE 7.91147C.

A wE IR E PR T S A R AT
WEIE T AR BAGE F S A R ST AR FEa
A B R SR E A S A EA TR A
A5 8 FANGEHL G B A A SR FA SR A 4 1L
THEERS . 2019 4, A A RS FEL S R
FE RO AME UG 20 1278, BRATALIE K
M TMT. BT HERE. STibr=lk. mflid . B
REVRSE Z AN, HERisciEe 4 X, WS R R
431 20 1470, #E 2019 FER, FABEMERUL AR
TN FASE R G P T W) BERA SR IR i 30
W, EHEPL 300 127T.

BEAM AT, A RIS I A AR
ORISR KRR (BUNEBEED 5, RN
FE] P o o SO T 4 A 4 T i A UE SR T B %

WA HIES R AT, $hfe T =] RN 58 78 Bk 5%
W, P Hasess . B2 2019 SRR, il H By
UEZR 537 A By 535 it e, HrphSeonfidrde
SRR 302 12 7T.

SRR, AF G Y SR A AT A
oMb 55 455 2 (KA W e R B S $R T Bl B
WSS NFE G K o (I RS2 B BT L St
S RO B 7 A FER D 55 S S T R B EER Bl R R R Y
SN, R B BT B R R R, EiE
RSB S . ARAK, 2n 7] 578 BN 55 NN
BURS ), 8] H 38 B S B 1Y, (5 B
[ A AT G I gk Sy P e it i fn. — AL
R E R RTT R, FINHESh A 552k RSB
R, BAGEHEVSNZ kR, #—D
PR E LS E S T

MEDHIHEENE, KNS S5HASs, R
BHERBMZ TN, 2019 FWANSSTIANEEK; 4T
B AGENHRRE, RBERMWEEEAZTR;
ARMNJ\HA—SRULFERN, RESHMFZFE
LHTE

A FZE Gy BN 5 32 B F ) 4 BRALA 2
BHERAEER BT MR ET 5 Ko
gul. BEEMEDE. BRI, AR P
T T B i ity AR RIARL. 22 5 I SRSk 4 I
T mEZ MG TRMRAT i, R
I RSN, R A RSG5 A F] &k 55 57
iRy NI P e e A A CIE AT E S & N
23, R R P 0% 2R AR E 2 W) b 55 (1) B A 1
K. Za TR T MR, 2019 FAFIAE 5 KAl
Pl 55 SBE YR 81.86 12475, i EAE I 73.60
1275, SFAFIENVRN I TTEREE S 23.78%, i LAF
H4h0 20.30 AN 43 A5

AZ bS8 75T, 2019 4F, A E PRGN E Ui
a BEBEA G, AR AR = PP R A5 73 i B I B
Bl SR BS54k, A FIRROT e [ Y 62
AR I FHEMST. mEHBL et sl
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TR A FICC Mk %5 . BUEE A sA M iR T
LB, SEOURIT G . IR, 2019 4 FIFRELN
RATA SNSRI, HE R Lagar, IR
JITIt % 300ETF HARURI 4 A& 300 A48 1AL
{10 AT L 25 Bk, R AR 1 22 BT BOETF 1AL
TR A VR ETF RO i R A2 o5 E g
R EIS . SAh, R E PR AR A T K
THTTR, AL T —EBEEA. BRI
L OEHMARR, 2019 FEBEEFIEE 32 W,
Sy N AALASCTT 7 2 s I bR A A B 78 L, ]
73 25 TR T B A S BT RE S, BRTE
AT SN 25 7 38 i 38 B 6 S AT 3L 5
2019 4, AW FICC M2 EAHAMEH i MK
RAT . R R = K80, AR
— BTt

WU 5% J5 1T, 2> =) B AIE 95 5F 78 BT S F
1993 4, 2 [E Py 5 B 0T AR S5 LB 7T 5 i L

Ko WHFCRT H T EENEZMA VTR 508 SR
WHFL. AT BT AR L. BURHIT. SRl TR
W5, T 2010 4 5 A A HHEEE SN 4%
WA= MR B+, FEEELAEEAR.
RIS AR IEFF ARSI H, RIS A F
R i n g N Rkl Db N = | RN 5 e )
PNV 45 SCHFE o UEHESR A TR FE IR SS TR FE AN BE FR 4L
R, 2019 FFILXFA R AR @ 5,500 f, 28R
W 372 Ik, SR #1565 TR [
i, 2019 fE A F Rt PB R4iThAE e, L4k
AL G AR RNSE . YAk S . HAER G
BEL, JEEEMR “e B PBRXY ARG, AL
FIZ T P 55 skt . 2019 4E A A PB L4522 5
BVBE 2,312 42, &R 427 127G, [FILEEY
K 90%, ZitRAZEH 4,703 1270, B HEE RS
JiTfl, 2019 FEA FARRIH R FA S E AR -, HE
2019 4K, MOM = SR B &40 5.21 1276, #E
AL E BN P AT S L 237 12.7T

£ 6: 2017-2019 FARAFHEASHE M (A 1470, %)

iR B 682.05 48.32
JE ZEIEAL 236.15 16.73
B 195.15 13.82
A= GRATRIES A F)D 28.47 2.02
it 269.82 19.11
=07 1,411.64 100.00

1,190.19 57.15 1,365.72 54.81
176.53 8.48 239.30 9.60
183.88 8.83 210.72 8.46

46.67 2.24 23.33 0.94
485.22 23.30 652.49 26.19
2,082.48 100.00 2,491.55 100.00

e DLEEERHZ A IR, HORTUR S S St BUE R %=,
ORISR WEIESE, k(3 [ e B

BARE, 2019 LK, A RIIUETI7ERRHL
A, A B e ACE, BRI a . R,

NAEFFEER T TS, ORFF TR T 7] .

ARG 5y Ttk — Bk 55455, 780 A
2 F) R I e R T 5 9 K AR AR 20 AN A2 S
i1, RS HARE S AR A

BRIEFERASERNBBRAR (UTER 58
BE") fEmEA RN SEEE R, ARFTHESF
AR SEUI RN, BR EHHE—PRAH
RAKNRRBERESN, FIRTES FIAEEIES S5

T EMBFREFR, MRMEFKPFRFERA

AFE 2014 FB B NE R i, FER
W5 FEHTFAREEGT R E . TR
TEAE R R e ik, LSRN RREE T, 2019
SESP L T AL S S5 N 37.06 1400, LK
29.02%, Xf o w)ENPISON I TTRREE Ny 10.76%, L E
ETRE 1.32 N4 A

XA T a4, FBIEASAE LR K
T H 75 Sk 55 B AR AR B RTINS, S TSRS AR FL R
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N2 WAl RPN G| S S NE- 9 N il P 5 K i
BERRA NHTBLAIR, L ASREA, DIE RS
S5 RV S8 LR R+ SR 2 S P VR R UK
e 51 e 2w g 7 R A SRR, SR AT
AZEPDT S IDC KHE « oo B e il | 2 =T
TMT. BURf PPP. B 7 AT I AT . 4K,
Vi 3O A R T 0 5 i AR T 7 L 5% o 45 A5
i, HEH T 5L GRS & 2 FEL P LA
N PR £ (W A5 M TR T T

WSS AT I, 5 ARl A ST Ik R R
FHIF, WEEEAE DV S I H T, RS %
F 2 JeAGRIA TSR s, ) RS IS & TE
PrER 255 AL H B 3R R RS £ Bhifs
TRTESR W UIRIE RS L TR s & R R e )
MegAEmmsee s, B S5ERIERELNEFA
AR X EE T, B R T B R P
i, FHARTE TR E. FEEEG TR TS B
TALThRE. /AR EWIh RS, 3L
POl C SRR . 2019 4 6 F 3 H, HEEEL S
TEF IR BT IEA BT (SRS 1905.HKD, AX
NN E K BT IRR R AL SE A A . A 2019
R, WEEEE R 990.47 14T, FTE #HMGE
152.90 12,76, FLBT /=440 543.64 1270, MG 5™
ARy 1.08%, A R 574k 578 o %N 265.19%.

W 55 34

DA 43 B 8 T 08 1IE F7 B AR (1 22 245 2 1T
P CRERIF BG4k " TH 2017 4212 2018 4
FEW 2% 435 I 2 BBk T HIT 55 B CReikE i
B0 FHIE 2019 FFREW S, DA T SR
BT R W R bR E TR B s Horh 2017 4RI
45N 2018 A THR IR 2018 4RI S5 E
0y 2019 A TR S IWEG 2019 SIS HE
2019 - THR A IAREL

BB E 2018 £ 1 A 1 HiEHITHEGE T
2017 SEMET I RATH) (A2t e S 22 5——
Srih T B MEY (M2 (2017) 7 5). (4l

SUHENEE 23 ‘5 ——4& Rl Bt = 8 ) (1 22 (2017)
8 T, (M &THHENIZE 24 S——&M &) (i
22 (2017) 9 5. (b tHENIES 37 5——4&:fit
THAIRY (4 (2017) 14 5) #EN. DL EA Uk
MIGERR “Hrdmb TEMEN . AFRX 2017 F L0
WS BT IR, RR AR 4k T B AL 51k )
7 e A B BT N ) B A A A 2R A U &

EFIREN

2019 FFTIHITIREAEER, ARELE, T, AT
FEEWSRILR, BERFISZSBAKEEZM,
S FRFKFREZRA, BHEGFRNE

2 ) A 1 28 R AR Y0 AR A B ORTIE 7 T 3 11
EHRAFR KA. £ 2018 F2 WA
BARTAT HER G BEEF R IEFETHATIE IR
X EAFIN R ML 5, 2019 T4 Frif
B, AT S ALBAIFLE K, B
TS GHE T, SZUkRE N, 2019 AEA4E A ]
SCHUENISON 344.29 1276, [FILLIGK: 44.87%.

WENVRAR KR, AR FEZ R T4
W JAAEEON TSI ARSI . 2019
TR ) SEILF 2R 9% B AR A IO 99.29 {206, [FLL
BN 16.62%, 72BN H I EL A B R P 6.99
MHEI A 28.84%. BiAKE, 240055 J71H, 2019
AR T AT IS BT, SRR IR RN AR SRR
WA s LY, 3 BT mE R S N E, 2019 4R
ANFESEI A a5 E RN 35.71 {2 Tt, A ELEE N
18.81%. $ATML45 Ty, 2019 4 RIRHIAR 13 37 H
AEMHEL 1PO RAT I ZEINMR, AR Hil IPO
TH 22 .y RIS 52 94T REAESSBURR I, i —H
TRV K, B2 HES], 2019 A F SEILL
THRAT 513 N 34.57 1270, [RILLHS N 7.44%.
HENV S TTTHD, B RESR M B R AT
HRESTREE, EHEHMEY R EEES. BEE
EEeEHMB R K B, ZUEm 2019 4
A S B FL SN 23.95 42T, R ELHE N
24.43%.
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Peot i s S s U EAS B R T T, 49 83 THIE
Fite BAT, 2019 F A R FEA KA E SRt T A
FEAE R TR A KRG N, B B A A ) b
66.77%% 92.31 1Z7t; [FI, FNARMEZLIL
i B FAF1-20.19 127039 N % 23.69 1270, % bid
RIS R, AR SLIR s (A R E
BHfias) 116.00 1470, [FIELHGIN 229.90%; fE7E
AN Y B B4 B 18.90 AN H AR E
33.69%.

HLEFRNTT T, 2019 4 PISRBER B 5538

£ 7: 2017-2019 EAFENWMNMER (AL FH G, %)

AR, IS R R S WSON [F E s> 18.57%,
[F I 53 55 RS S A Beshn, =2 uksm, 444
SR RN 41.48 27T, [FIELIRZD 13.95%, 1E
EOW N 5 R B> 8.24 NE AR
12.05%.

FoAb 55 5T, FESZF AR SO SE N
31, 2019 o HAlk U R LG K 26.26% %
84.28 fe.ot, FEENMLYIANH & LB EAETREE 3.61
AN 53 5.2 24.48%.

2017
&H i b
FEE A BN 9,556.20 33.86
Hrbe 2240053 3,941.28 13.97
FRAUT LSRN 3,329.89 11.80
e N E St T ON 2,097.89
Pewtleas A RN EAR S5 a8 10,036.11 35.56
GIISSELON 3,665.93 12.99
ERINZION 5,195.69 18.41
AR R (225.47) (0.80)
Fofbyiat 0.00 0.00
BEPE A B (6.78) (0.02)
B At 28,221.67 100.00

2018 2019
&8/ Lo &8 i bk
8,514.37 35.83 9,929.36 28.84
3,005.77 12.65 3,571.01 10.37
3,217.48 13.54 3,456.86 10.04
1,924.74 8.10 2,394.89 6.96
3,516.23 14.80 11,599.96 33.69
4,820.27 20.28 4,147.85 12.05
6,674.76 28.09 8,427.69 24.48
219.13 0.92 243.05 0.71
28.16 0.12 105.30 0.31
(7.90) (0.03) (24.56) (0.07)
23,765.01 100.00 34,428.64 100.00

e BEPEINRE, SIS S ST BAAEZE R
ORISR : IR, k(s [ e

EMV AT, T B RBONIE B A E

BN M EAR BN AE RN, 2019 0 F] SRR Ak

£z, [F IR HEE SRR SE WA RA —E
[ IEAH DG, 2019 4F 58 INAH ¢ 1 R T 37 T 44
INEUE Y 5% R 8 9 i AR K 18.24% % 110.95
276 B3 a8 TENNSEIRECR, A FIENL A
REFAETRE 726 A HE 32.23%. AN, 2
A 2019 RS HmAE Sk 28.47 27T, [FIELIG K
75.53%, FEERERTA TS PRk SR H A i
B BEAR DG % (B HoAh B8 P fE 51 2% 0.08 147G .

Z UL ERZEILFERN, 2019 A A B AIK T &
BT, SEILEAE 105.41 1270, FEHK IR
111 82.66% . 7% i B ARG 5% S HAR & T H %

25 112.01 12.7¢, [FEIHIEHN 167.70%. 2019 4E-F 1%
77 B N34 B A R4 2R 43751 2 2.00% A0 7.77%,
AR EAE EFF 0.79 F13.33 NE A

R 8: 2017-2019 FFEHEFIFaIS (FhL: 1470, %)

2017 2018 2019
e EIET NI ON 238.95 183.12 274.72
NE L 5k (97.55) (93.83) (110.95)
EL R 122.87 71.10 133.76
A 98.76 57.71 105.41
R 106.69 41.84 112.01
B AR R 2.18 1.21 2.00
P B ARR SR 7.85 4.44 7.77
B 34.57 39.48 32.23
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BORDIIR: WEIESR, (s E bR

HAE E BRI, AR B AR KRR 5 T
WS SR, AET A E MR R 5. &
Rl EALAF AN RS I SR, o FL R GR R &
&, BAKT BAEBREE), (B3 Tkt
Bio ARBEAE A AW E B EN AT E bRk
557 G PR DL R Rl fh I Ss 1 H s s, A
AT A B R e 2 TR A A

HTREMFLT EM

RERERLEK, SMBE~URSRARE; &
R FRETHREM, TEXERTREELE
A

2019 4F, AR S HEA BTN, [RIEHE
FECRIEY K, AFRLBESA T K . HE 2019
SER, ARGEFERAN 6,367.94 127G, [FIELIEM
10.82%; 5 BARIH SESZAE I3 3 5 HE K A | 98 7= LA
4 5,493.29 12,76, [FILLIEIN 9.27%. [FIR, FEAR
TR R, AR 2019 GRATH #H LG
N 1,411.19 1278, [FIEEHEK 8.40%.

WA TP SR EE MR E, A FRYE
TG UEN M. 2, BES R %
Hofsl, ARIL T ORI T SR, [RIRER )R
A ik g%, BT R EFUH T, R H AT
WA Gy . BAKRE, AR EmTErE LA B,
BEENE, B RE, o DUBTRGR TE A
K, BE 2019 KA Al S R TR AN
1,365.72 1470, fE&RLT ™ b 54.81%; FEE
2019 FURSFTTIATIEA Pl i, A w) B IR

BEARA G ELHE K 2 9.60%, FE 4
HARSGME R DEATHEN ., FREE. S
RN F. B RENT, HT ARG
RAEY), 2019 FAFAF IR HAL AR 7S
FHIRE R 4.62 1270, BIAMGREL R FE N K EA
RUEIK 6.39 1270, M4, #ZE 2019 FK, A
] Rl 7 4R AT 527.98 1400, [FIELIE K 8.06%,
BN R ARl A5 Bl 1 4 AR
FMME G T 1,781.05 1470, BONFE: 2019 FFA4E
FETHRR Rl B A5 BB K 5.11 4476, FIELIgK
11.93%. NI &R T ™ R %01 574.85 17T, [FLt
/> 30.47%, 42 B F e I ot 55 o 4 =] DAl 55
RS, HG b 35 S o 0 K [ e 3 4 R PR RS 40 B v
T LA, 2019 A ILTHIE SN IR SR 5T JkdE
ik 3.56 1476, [AILLIE N 39.01%.

HFHREERS T HERE, RIREBEEHNFEE
FTRM; APKFERRLEA, EXFLFHESH
FIKPHE KRR ENED

AFE]T 2007 FAE EAZRTHER BT, T 2012 4
TEA WA T EAREERE 77, JF I i i e R 25y
FARTF AL . 82 2019 450K, AFNEME AN
115.02 127565 BRAF D288 1,136.87 147C,
] LE 48 K 5.08%; BEA &) 4215 A 728.75 147G,
[ EL K 2.10%; 15 P8 A3 45 77 L R [ L R % 1.87
ANERE 64.10%; RS 552 [F L B 12.22 4
Hr A 265.49%. A FEIARYE 171 00 AR 10 3 1
BIFLAT RS, 2R 2019 4FR A F) % AFLFT R4
WINFE 151 NEME 2452%. BAER, AF
B TR A% i HE BR 3 T M SR ) B IR 1

£ 9: 2017-2019 FER S REFEFFRIR BN (BFA R H42) CGAf7: 14786, %)

AR TR T
ST
e
RS 1 >=120
BARLFTHR >=9.6
VR >=120
PR E R >=120

B
752.92 713.77 728.75
1,068.59 1,081.95 1,136.87
>=100 249.31 253.27 265.49
>=8 27.06 26.03 24.52
>=100 188.90 47791 311.25
>=100 135.49 137.11 146.28

%15 EL % % 8.46%;
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PR >=24
B £t >=9.6
e At >=12
HE R S IUE SR SRS TR i 4 B A <=80

BB AR SIS S AT S B A <=400

>=20 70.46 65.97 64.10
>=8 50.16 46.07 42.42
>=10 71.20 69.84 66.17
<=100 30.78 28.94 34.40
<=500 57.72 117.20 150.50

e B A RO R fR bR B R B AR
BORLKRIR: WEIESE, iE E bR R

MATHAFIKTP R, A aE 55 R A 75 fil 5% 75 3K
AN BT, BZE 2019 AR, BEA ] AR5 AR
it 2018 K T F# 3.65 NN EH 7 i A 42.42%, FLAF
KA B BT

ERRE, HEEIESR A A+H B BT 3k A
PR 5 U5 AL B I N AE B AR RN TERE ST, BEA
KA UAFFEEIG 9 . (RN 23 =] 10 B SR TE A T4 52
HATUR S fabr T b, BOmmIs A s 2
Dl 55 5 e B kA o

TENEFIEREE D

R BERFATREMN TR KE, Rantd
REEEREfRS T e

MATFE RN TERE, #E 2019 K, A7
FA B8 M % TR0 426.94 1478, [FILLIY
IR 7.10%, o G B A K Sk 23 3K B 7 8 Y
7.77%.

TR B R B AR AR R, A 2019 K,
AN TR B TE RN 311.25%, B E RS
166.66 > H 7 i {FEGE RN 146.28%, i L
RN 9.17 NE AL WM EE S X F LA AT R
R, BT s T A R, ARII T A W IR 3
PEE BRI AT K

B HSHRREEY X, BRAGSSHLER LA,
BSHIRGEUEFMIL; ERTERINE, e
HEREH, RRMBFFERTEREHENNE
HiER

AT S5 LR, /A TR AN AR BT,
AR AT AT KA BOSIRIE . 7 ShFE
% ARATFRMBRE LI AL

% 2 P AR sE, s B BRI K. HE
2019 R, AN 3,726.61 17T, Bk
AR 8.27%. H 67 55 MAR 2,351.14 14.7C,
B 2018 AEARIENN 23.73%; KI5 AL 1,375.47
1276, % 2018 FAR k> 10.78%, KHAMIS 5
2018 £E K1) 44.79%8/> 7.88 N 4 A E 36.91%,
g5 s AL .

MRS, T RIZTEVR S A 7 &
TG KA BT BT, BT 2 AR, BE
2019 R, WHEUEFRI B AR 74.31%,
FERETF 02040 EH 0 A

DL RECRE ) /7T, #3235 2019 4R A& A
IKFEEAREI T, EBITDA [H]LEIE K 37.28%% 286.04
f¢.75.

MAF] EBITDA Xffii 55 A S RBEFE LR
EBITDA FIE7E S5 %50H 2018 41 1.64 f5HA %
2.10 %, Rfii45/EBITDA H 2018 4 16.52 5 |
P& 4% 13.03 £, EBITDA X% AR MBE SRR
Fr il ag.

F 10: 2017-2019 SELEFRAESTHEHT

ot 2017 2018 2019
EBITDA (Z75) 24551 208.36 286.04
052 (%) 71.24 74.10 74.31
LETEINFILAR (LT8) (588.17) (50.16) 226.58
EBITDA 7|57 7 54 (X) 2.20 1.64 2.10
S 4S/EBITDA(X) 11.67 16.52 13.03

GRS WEIESF, k(e [ bR R

WA S5 BNE T TR, O AR RARAT S5 Rl LA 1)
PG IEOLREF, #E 2019 4K, A RGN T
FX, RIFANEREAE AR L N R 5,000 27T,
Forp R Al HHAEE 2 3,000 27T, & BN IE 7 2
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SHAMBARITTH, #5209 FAK, AR EX4ME
TRe YR FEFTUH, #E 2019 K, AFA
AW R BT AR 1,000 /5ciF Bk A= &
L TR B 0B 10% PAE R YRIA
I ARVRL . FEFEIS R EH A T
BUN, TUIASR ATRNESAE . WSRO R £ ft
VAN NN AL S

AL

gE LRTIR, AiAE B bR RE SR S5 A PR
NFERERSER N AAA, TER R NRE, 4EFF
“13 i@ 037, “13 ¥Fi@ 067, “17 il 017, “17
REIE 027, “17 i@ 037, “17 il 047, “18 #iE
017, “18 JAFiE 027, “18 ifFiE 037, “18 i@ 047,
“18 i 057, “19 JiE 017, “19 AFiE 027, “20
I 017, “20 JRHE 027 HIMRIE 0N AAA,
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Bif—: BEIESFRNGH ARG HE (BE 2019 F£5X)

WS JRAR R RS (B FEREELH (90)
1 ik RgEE (BN HIRAF 3,408,873,895 29.64
2 JeHItrah (BERD AIRAH 402,150,000 3.50
3 R R E A IR AT 400,709,623 3.48
4 o [ IE 25 e R 00 A7 B A ) 343,901,259 2.99
5 HigE (BEED fAIRAF 322,162,086 2.80
6 LA (FEHD BAH 266,305,293 2.32
7 i AR B A IR A 238,382,008 2.07

E#gEAE (EHED AIRAH 235,247,280 2.05
9 AR A IR A 214,471,652 1.86
10 RO 145,208,853 1.26
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Mi—: BEIEFRHOBERABRETEUZHE (EHOR)

R4 KA H &4
FNIRAE S Fl i

DA Se (B H AR BT N I 25 A

A B SR T
A BRI HRBE
A2 5 M Rl
(LRSS

FAb AL B
FoAbA 2 T A%
KB AL B4 4
il H % <

B
ARER S SAE SRR
SR
K

B 55

3

S AR

p=i

A 2

FHA (AR HR)

3 L SIERETION

Horh: 220 55 T3 RGN
BB ARAT W 55 T 82 3 A M i o
Ve i NIE S B d YIS HIEE LN

GIVSSELION

BB EE S S B AR B E

FERIZLON

Ak 55 R LA

R

R EE

EBITDA

111,778.46
96,549.87
99,856.69
41,228.76

78.72

10,062.37
61,560.95
534,706.33
83,774.39
152,470.43
134,037.46
286,507.89
405,012.03
129,694.30
75,292.21
9,556.20
3,941.28
3,329.89
2,097.89
3,665.93
10,036.11
28,221.67
(9,755.12)
9,875.60
10,669.33

24,550.69

108,489.02 125,627.92
82,678.79 57,485.19
177,205.41 219,593.07
683.30 2,624.09
15,131.23 11,154.22
15,228.29 15,783.98
5,312.88 4,942.94
48,861.01 52,797.93
574,623.63 636,793.63
71,893.53 87,464.14
190,017.48 235,113.58
154,168.62 137,546.93
344,186.10 372,660.51
44443771 495,674.89
130,185.92 141,118.74
71,377.01 72,874.79
8,514.37 9,929.36
3,005.77 3,571.01
3,217.48 3,456.86
1,924.74 2,394.89
4,820.27 4,147.85
3,516.23 11,599.96
23,765.01 34,428.64
(9,382.87) (11,094.67)
5,770.71 10,540.66
4,183.99 11,200.76
20,835.87 28,603.71
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Mi=: BBIEFRNDBRLABIEEMFZIBIR

BRI REBRFE

P15 (a4 2 (%)

1A R 5 (%)

Bl B % (%)

e RREAT RS (BAFOR

SR 7 7 (%)

VAT FF26(%)

BN TERE 55 2% (%)

A E B % (%)

R A5 57 (%)

BRI (%)

971 51157(%)

HE Bk 2 UESR B UEZR AT AR b /14 B A (%)
H & AL a8 FUE 5 A ST A 5 B4R (%)
fefReeh

P G £ 2 (%)

EBITDA #2878 i 551 (X)

RMFS5/EBITDA(X)

2.18 1.21 2.00
7.85 4.44 7.77
34.57 39.48 32.23
249.31 253.27 265.49
27.06 26.03 2452
188.90 477.91 311.25
135.49 137.11 146.28
70.46 65.97 64.10
50.16 46.07 42.42
71.20 69.84 66.17
30.78 28.94 34.40
57.72 117.20 150.50
71.24 74.10 74.31
2.20 1.64 2.10
11.67 16.52 13.03
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BHPD: EAMFEFOTELIR

HEAN

% R VAL 5 T ¥ A HE 4 2 X 100%;
By GAITHE FR Lo ¥ A1 7Y A2 7 X 1009%
E panmes BRI V7 K 30 FBL4 VU H 8 X 100%
& spaunex I FRVRASE ¥ 47 A6 S ¥ 4 X 100%
5 YRR AL BN AN FAL % A

Fi PR R R
L

MR A 2 B 7 - S AR AR S SIS+ R A B 7 - AR AR SRS 273K) /2]
FEARICAWIA A & e+ EIR BT A #BL28)/2)

ERA IS Mk 55 B BRI ENE I X 100%
EBITDA I S B+ LA 57 55 R S+ RN BE B R B S+ A E SRR S + BB SURA R 5L

EBITDA F| 2 {5 %k

% FIHIB%5
3‘;‘
KT
B 55
e

i+ RS H 3T TH+TE T 5877 0+ A U145 e 902 T

EBITDA/ (RiAH i3 F) B3 H +HR N B2 4 B 3+ B ORLE S HE + BB DV R B
S+ HEFE D

JEL I S+ 38 5 < R 7 5+ N B < 2 Y [ D < il ™+ 7 A 00 i B +— 42 DA P9 0]
A 525

4 BL_E B B S A S+ K i R

T TR+ AE G W B 7 5T+ R N R < 5 T ) o it 77 7 A 57 93+ A8 6 300 ot B+ 40
K

(AT — ARBESE SRS 3K) [ R P A SESIE 27300

WWW.CCXi.com.cn

24 B A TR A F 2020 42 BREAVF Ik &

b NNEVAII RV o



@, MWk ESEn
ccXl

China Chengxin International Credit Rating Co.,Ltd.

fE: ERFRNFSREX

AAA
AA
A
BBB
BB
B
CCC
CcC
C

IR RELIE G5 HIRE IR, BEARRAM AT IR, HL KR
IR REIE TS5 HIBE VIR E, AR R HITHERED, E KRR K.
IR REIE G5 HIRE BRI RAFIGTIMERI W, B KR BAR.
2R REIE G HIBE T — B ARG FH TR ABR, BL R — K.
xﬁﬁ%%ﬂ%%m%ﬁﬁ%,xTﬂ@%H%wmﬁﬁ HREEL A

S PP RAIE G55 K BE T BUR MR T RAF I Z5F IR, B BRAR &
PP RAEIE TS5 K BE TR LR T RIFIIA TR, SRR .
S PP QAR SR N ATERAF R BN, A RECRIEEIE 55
ZIR RAREREIE G

E: B AAA G, CCC R T LAUFSEZSN, S MEMSFZTH 4 «—"fFSd T i, FRonmg s s T A5%5% .

S S

AAA
AA
A
BBB
BB
B
CCC
CcC
C

iR e MERGR, BEARNZAMAT IR, HL R
Fir e e tiRg, ZAMAETFHER P, ELREIRC.
iR 2 MEGR, o ARG, &2 R EI.
figr gt ZAMETFHEEMECK, 54 KU — .
Figr e e tigy, ZAMATFAELRRKR, AR mmds K.
%5 2 2 MRCK UK T RIFRIZ5F L, B R RAR &

iR 2 2 MR AR T RIFRIZEH T, SRR .
FEAAR B PRE L7 -

AR 7.

e Bk AAA %%, CCC LU RSN, N MBS+ = fF ST, Fonmsm s i€ T A% %,

FHRRFERRS

A-1

A-2

A-3
B
C
D

£94
b B EIG S, BN BRRARADN, AR &
AT B AN, eE  .
AT S — P, 22 4 5 2T AL AR A K 5 o
WA B, A g RS .
AT S SR, 2 S .
ANBEFIIEAAT S

e B AME S SI AT OM
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	对外担保方面，截至2019年末，公司无对外担保。诉讼、仲裁事项方面，截至2019年末，公司不存在涉案金额超过人民币1,000万元并且占公司最近一期经审计净资产绝对值10%以上的重大诉讼、仲裁事项。公司诉讼、仲裁事项涉案金额合计相对较小，预期不会对公司业务经营、财务状况及偿债能力产生重大影响。
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