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(48) 42k R A [ 8]
EM AL ST B I ALHT X R #4198 5
EREREAN: FTEH
%P R%#iE: 95318
M2k http://www.hazg.com
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o LibsEMA
(1) RAB4LFRR 2] A P &)

(2)

(3)

(4)

{EP7: LT B X287 19 5 FUL KA B &
ERREA LA

5% # #4%: (010) 66045522

£ #: (010) 66045500

FMREiE: (010) 66045678

s8] M sk http://lwww.txsec.com

T DAL o4 A TR )

{EFT: FHTEHREEH R 5047 TRERITRE25#% 1, J LT
kR REAN: %

RAA: KEH

w,i%: (0755) 33227953

£ 4. (0755) 82080798

Z IR %% : 4006788887

e8] B sk http:// www.zlfund.cn. www.jjmmw.com

LT E A A RN F)

EMHAE: PR X ek 685 F 37 54 544449 F
Hondeht: EETE AR H % 1118 TR S KA 903~906 F
ERREA IR

BAA: E%

#,3%: (021) 58870011

£ A: (021) 68596916

E PR 4 %.3&: 4007009665

s8] Wk http:// www.ehowbuy.com

B G) R E A IR 8]

{ERT: T B AN T RALR A AT A7 L — B 5% 1218 5 1 1% 202 £
FEEAREA: AAEHA

#4%: (0571) 28829790
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% P k% %1% : 4000-766-123
8] W sk http://lwww.fund123.cn

(5) Bk E & EHEH RS

(6)

(7

(8)

(9)

{EP7: LT HAHRSHM% 526 5 2 1% 220 £
FERAREA: KHKAF

% PR 4 #1%: 4000-891-289

£ A: (021) 58787698

s8] MW sk e http://lwww.erichfund.com

% P EAT 44K A TR 8]

{EAT: B8 iH AR AT X I KR 4RI P % 68 5 B K& ak .8 8 4% 801
R REA EFR

% PR %% : 400-821-5399

£ A: (021) 38509777

s8] MW sk e http://lwww.noah-fund.com

LR RESHEA RN

{EPF: LHTHRICEAEHE 190 52 542 2
EEREAN: £

E PR 4% iE: 400-1818-188

AeL 415 A (021) 64385308

8] P sk http://lwww.1234567.com.cn

Fa il Az BATEA TR 8]

{EFr: AL MR K35 KA 22 5320 KB 10 &
kR REAN: EH

B PR 4 ®4E: 4009200022

B4 44% A 021- 20835879

s8] P ke http://licaike.hexun.com

WL R FE A A4 A TR B

{EFF: Wi HALM T L =995 1 5 L% KA 903
ERREAN: HIRF
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PR 4 # 4. 4008-773-772
# #: 0571-86800423
s8] Wk http://www.5ifund.com
(10) Ei#sremmAiemE ARk e
ERr: v E (L#) Ad K HRE KRR HA% 1333 5 14 4 09 ¥ T
EFEREAN: EZ A
w,  1&: 021-20665952
t#  H: 021-22066653
E PR %-wiE: 4008219031
M Ak: http://www.lufunds.com
(11) s B AKX EHE R RN G
{EPT: skl TAEALA K 249 6 5 105 F-3491
FEREAN B
& PR %# % 020-89629066
t# A-: 020-89629011
8] W sk http://www.yingmi.cn
(12) T HRELSHE AR 3
{2Fr: AR TR EBA KL 1 5% 6 54 2 ¥ 7T 21 & 222507
kR REA: APEE
% P IR % ®i%: 4000618518
t# A-: 010-61840699
M sk https://danjuanapp.com/
(13) LT REfFREHE AR 3
{EPT: AL 3R X #7709 KB 28 7 C B3 & 605 £
FRREAN FOI3E
M z&: www: niuniufund.com

% P R%#iE: 4006236060

(14) EHEXFEME A R3]
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2. PE (L&) AR HRBREHSEH% 428 5 1 54 1102, 1103 #

EEREAN: P
M sk . https://8.gw.com.cn/
B PR 4H 4% 021-20219931
(15) ¥4z 250 A R 3)
{£FT: AL A8 X 52 DA 48 5 P34 KB 18 &
ERREA: K
M sk http://www.citicsf.com/
% PR %% : 400-9908-826
(16) &I & M A= AL A 1R 8)
Pomenk: BITFERAREILE 2 5811%—) %% & 1501-1504 £
FERREAN REA
M sk http://www.xds.com.cn/
B PR 4 %3E: 400-918-0808
(17) T H AL HE R 3
EM AL LR AR K &R A ZH 2 5 4 & 401-15
Frondbhb: LR T IR F TR XA+ —#7 18 T A & 17 &
ERREAN: 54
% PR %# 4. 400 098 8511
£ A: 89188000
s8] Wk http://kenterui.jd.com
(18) b 3E M Ak & 4K & A TR 3)
{EFr: AL R BRI &l 66 528 AT 1208 F
EEREN: Tz
& PR 4 %45 010-67000988-6025
£ #: 010-67000988

Mk http://www.zcve.com.cn/

(19) Ll 2125 A HE A TR 3)
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{EP7: LT &L K443 % BN 3% 1800 5 2 54 6153 £ (L H A2
FREX)
FERREAN: A
PR 4®i%: 021-65370077
% A: 021-55085991
(20) AL IC A% E 44 R A RN 3]
AR LR T HRRE P XA KL EHRNE PO A & 1108 5
ERREA: TR
M =& : www.hcjijin.com
% PR %% : 400-619-9059
(21) LiEizm A &8 E Ak a)
£ P E (L&) adF HRBEHZHHH% 799 5 5401, 02, 03 %
FERREA: AT

B PR 4®iE: 021-50810673
(22) sk emt CRIND) AR
EMHAL: FITATAEBSMERATE—% 15 A201E
ERREA: NNPE
Mk www.tenganxinxi.com
EIREE: 95017
(23) SXEH BT A o 8]
EAtrbAE: ARIE A HOE KRR ATE AR 268 5 6 & (SLakiE AR KE)
ik : AGEH SHAR KB RATEH RS 268 5 6 & (SLAkiER KJE)
EPIR%wiE: 95562 4% 5
% A : 0591-38117677
ERREAN: A
o8] M sk http://lwww.xzfutures.com
(24) T HICHAR KA 24 E A TR 5]
AL AR HERZFFAR S8 KE 47 5
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Froaduib: @R R P L Abs 2 5 R KB 2005 F
B PIR%wiE:  025-66046166
R REAN: REHK
(25) & B AFRI&RAD A TR 3]
EMAE: LT T EIRE AR 165
kR AREA: LI
ZIR ¥ 1% 95519

28] M 3k . www.e-chinalife.com

AT HATHIER REE, FANER, RBFEEFESE RGN RIZEHE
A4, AEEAFEARMENT,

w3

= EMEIENM
LA KEARA S E LA RS
EMHAL: EET R H X 20 A% 368 5
Frondhb: BB R R X5 @) 9% 1155 5l A & IR A4 28-30 &
EFEREA: ZR
BRAAN: A
w4%: (021) 20398888
£ A : (021) 58368858

=, HEZEE LB OERE S A ER
LA LERREITE ST
P (F3bik): & H R &% 256 5 B ARAT KB 14 #
RN BLid
ZHEIF: B, RFEK
#,3%: (021) 51150298
# £ (021) 51150398
KAEAN: B
W, FHESE O TEFA B EMR 2T
BAR: BB RAERAFITE H AT (kS84 50)
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Fomdepl: R TRRERARLHE LT AT HEDHRAE B &
PATF F A SRR

#,3%: (021) 22122888

#A: (021) 62881889

ZhiEMati: TEE. Kb

BRAA: KA

FwiRgy Xeeh LAk

HKEANERKRERERSGAIEFRR T LS

FRNy XewhEA

O &

FRAy AEWNBT AR

AESTT T AVIE KA A 209 8], RI B ADKE R RILKIT A A,

FLA}y AEWETF®

—. BTER
ARSXKFMELAHE, RRAVEKRREAGNE] . AHEKGNS) LA L
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REIAZS TR RS, BAIFLE, AR A HIE K RLFAEA AT LT 3 a9 R UK

>3

=, &

ARXEBRFTTURAALARTAFHMN LRI R, QHREATRITETHRE.
Hft. &k, &%, A8, B, RITEHR, THBRMGA, AGE. T2 LH
EHFRUR T EHIEE AR EAFEERTHACEZK IR,

K EFAR L EIMAB AHF A SR T Ao, AT RALRITE LA
5, TR NZITTER .

AR A RSALE, BREHRFLHIA A LT 69 30%-80%; it 74X LA
AT 0%-65%; AeRAFME A —FUNGB AN TEET =34
8 5%, X, AeTRaELL&4e, FHFRIEES, BRI WHRF. Ahemita
A Rl A AE K AFAE Y AT F A 3T L) KT A & 30 % 49 80%.

o REFBEAT L B R AT R, AT ZBEHRPIAE, RESGRTE
B ke TR .

FAHY BENBETRBRETBEETE

—, BFR%

1. FERERS

BEREFAFRELE, KEASRRALERT W&k, B EHFLMMESL,
ERESMAFRZEAANZBBHAITTZ0E, £RASHIEEITE LT Z0HA
WK BT E, HERAT ZHE,

B EAER A THIARBEEZ BT, FRALEE T~ R ER%
AT LER, RSB —BM AT ZiRE RS, PLAERTHALSPRER LML
Rhon AP A9 M AR LR . KA 2 I AT W UG 95T S B E T R

R b4 R

(1) AMHEKEG A H

A HAIEK (Organic Growth) T A AKX SR EFHAER T OB CEE., ANIEK
RBBEATRAZPFPHERE. AIALEEARBS LS BAGIEK, &N K5 4]



. W F et RS BPERKFHCL SR TRGEK,

Ak A HIAEAMIE K (Nonorganic Growth) & &9#E4, £ B& T H 1.
FEHEH. CEYRBOEK, RIETHOLSERGHEHFAME.

BRANERATERELAT T BRMEL, NN AIERIEFF
TR KRG HAS SAR K A D ERSE N, X TR A N B FRAFAT AR, #F
Fee, ML, REHEFP, LEALD AL RLT A4 BTN B > &3 &
Ko

R, AEEIAASIRICERRIDEANFANEG R0, m RS &Ik
S0 ARG K AR, K AR T AP AT 69 3K B AR BN ) b 43 K 69 A LIRS B F .

(2) AEeAMBROFHLRAR

AESBEHINAMERGTFLRER, METHXEANEKRFLERAR”, AL
wRA AT PRI R R SAT L, BIFRAR ST #o*ST BN a R F. B &
FTRE/AFRGNNRE, ARBETLGELETRONIRNE, KREALTH ki
MELFEREGEZANEETH NSNS, KNG NN, FUERRETRA T
ZANVA B AR Xk S AT o

AR KRFREAR OIEENER: BKEEKAEFLE, JIkAE. T
FEREZGHIIGKIFL, A ALK R ARSI,

9 Sales. CE/OE. GAR/GSales
i@‘[{:—'ﬁﬁﬁjﬁ:@ < CE/Equity. ACFFO/Asset, CFFO/CE

td

RIRRFIE IR EAE P K

A EALETR %

ARSI A S

AHEK

HRKEEKRERHL
ALBABZLRNFLETALAANXBEHRELTELAS N EHEE KGN
glo RiENIAETLANET LN, AAEEFALRMIEIMIEK, 7 FRI ST



Wb ZIRR BN, HR S TAT A IEF B ARk,

B A, FlE SRS K

AKX EXENNOHINEK, TANNBSLHFGBAGRY, 7 FHEKRN M
FE LK BFRYERBIF . FEEFRFLEIEIN (Sales) HKFE, Hu
2l AliEs] (CE/IOE), MEeRZHEKILHFIZEESF RN LK,

AEEFRENEFTRPGFHE LT LENEK, B -FFRT R A £ 65D
BN TR FENE]ZLAEFHRAAMETILE . RIDKE, CAME

F AL TN E B A0S E LA)E (Core Earnings), 1 A48 g b AiE 5 & LA
(Operating Earnings)tb 5] (CE/OE) #& =/ 5] 694%:5 B AR 7] 3 A HEIR AT 45 2 F B
G E, A ARl TR K, S B LAE L & T kP KF 6N 8,

B BKRAEH5ALKA

ARESINA TN, FUEEKEANEHHFEN, Bk, ZFESEHAFKILLN
SRR E LN FIMRT .

GAR/GSales (5 & Wl N3§ K B/ K3 K F) R vAR BT 78 69 MUK K A9
SHRAITA, TRMAEKE DT RRZERE, EE2TWRNEREA XK
B, S AT A AR AR AAVEAT A, AR & FIBT AL 48 & MUK & B b N
tb ¥ (AR/Sales) #HATL4E9 o

Mg AV 5 & ) (CE/Equity) T AR A A ROE &9 %3547, A
B A S BAG 2, HB AT LA RIZ, KEAEFitd CE/Equty & F47Lk-F
HRFEN ],

AR BINABEWILERAN ) RKE L AR E AR, 43T T A NAFIE 45
IR G IR, KALABFLEETHNLRIE LR k) (A CFFO/Asset) &
FPHAREENALREK, AE2EgRAeR 542 vg LAiEks (CFFO/CE)
B A BA G AR I, BRI KEMZ . CFFO/CE A&m ey N3], 2
KM EAD, ARSERF EERIBIREG TATL-FHKFA 6],

@M, CEREBREHAIEK

BT BN, BB LAEAF MRS S S IHFE (MA) 3. ILE (FX)
FAENH R, B, F2%—FHIRIFE., CEREMNMAD RLGAHIERKILIE,

AXSALAZERKABZRKAER SO AR ET, BAHGRANAL E £idd
AW AF B AN, AIEBE K, Thitd BARSAABE KA N5, AKE K
T @& R
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http://wiki.mbalib.com/wiki/%E4%B8%BB%E8%90%A5%E4%B8%9A%E5%8A%A1%E6%94%B6%E5%85%A5

B, BTN TLRELG 5N RA T LA —H;

Hoxk, FMEHE5NMAN A 2 & RFE— B E B

Wa, BIRANER A )G i R 68 WALNIG K R AV K,

B AIMEPIEEES A RGBT LA K A ERKIE, AESLTUFR
B Rt X A5 5 B o A e fh e o] (MA/A EV), HP, DLHEAR
M ZMALL % RRNEZ Ao SXANIGAR T VAR B 18] 69 £ B8 el % ) %
W FF R, SEZAERAIAR S BLBAN S] MBS e b 69 SE I IR B A AR, BFZ,
LR R KA ARG A AU K e B A,

T B HEGEE SN SN A AN E A B E R I, A KILE 2B
CERZNH R, AXEMERNATRANZ @5 RILERE YR

A, NEEEIN SN, Al AR AN, FLIE G

R, B BCET I R 6T kg KR AEE K,

@A DL K Y 2 M S A IF %
AN AIIEKREEZ) OGNS LA L dF e oy X i, mibsia A g K
TAER K KR INER I, Bk, KEASANKEREHE, FMW., LEH

G, St — T IRAGAATZ LN S HHIE KT EAFAE, AP iR b A ALE K
EPEAFAE B35 8 S I F

AEBINA—NHHIEKIZZ NS LIZ AR 4 AKX (4 Keys):

B 5 E R AR X

WH—NERITAEHE, @THRATOHLEXRETEE; LETSREF
BTN AR, 5 &%, BARE P RAMEARmFE T8 LREE LEZ;
B A LS A AR A R e, B4 S AL FRAFER, BATMX S TS

=>
= O

B SRR 89 4] AR AP

8] 8 B K R R KB AL S AR A, B T 0 # 6 ) kAR, ik
R L5 F 2] 8] s K 6 nk Ko

B FHEARNSRIAL

FIEANGRL MG A AT, AEFANNAIIEKGIE A F ) RITEA
ey em ., BERARTHERE, Nt EMBUR S ERb L L AREE, A
FREGR I HE AL R, TRREAIPRS, AHRIRGEER,

B A &GRS g KA K
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PR PAT A A BRI, NS B BEERERSF, RSBV EEER,
iR ok FEAL, S RAZPATHIE T B &, BEHEB AR, IRE AR KL #,
nElfbad. H. RO ZOEM S, BEEFHPITRGEGFA, F K
i&o

OVF-: B 21§ -

AEBINARANE RGN RKATRS, HERER, THTRET— ik
B, BRIFRELRE ZASEGNAABYE, FUIRESHENAIIEKEREK
(OGASP, Organic Growth at a Stupid Price) ¥ k&942 kK ¥. H, KA Lifia

Rl a3t AEAEAR AR AR BEAT AR TR,

BRI &AM S, AKX EEF EVA (BFHmE) AN £ 2AEE
AL R A TR KK S BB I AR HE T kg AT
HER T AR HHANE, RAFORILT NSRS AR K, Lok, BAELLEE
TRABRA SRR A, L@ rE s L %20 A2 RN E,

ARIE EVA AR NS SEMAF T L IER TN AL AR EVA 6902
Fo, KA A RFFRENSNE L FIKT A3 EVA AL A 8 I 24T

3. MAZF K%

(1) BARAH R =%

AR ESRKRA BRAIIEFRRN, BPAREN ZUFREF QT T, AR RA R
TAHAHHE, RAPARERG X ETEARRN, @ dat T/, 4%,
FHTS 5 R A AR R T AT R A AR, dedk K 3 AL,

(2) R AL BBLE R &

A REBREIRESEERR, DR, N8, TiHRMA. B, RITE
FFRRMR AR T At Z B A9BL E ), AKX SBIHpME LB i, Al £
T, AR E., F RS B E k42 £ BEE LS,

(3) BEfeilk s o & Rk

FRMAFHE RSB LT ZRZF AR AN IE, AT AR ZRH XA
TR AR B HAFR & I RGO AR R T —, A AR &Rl ISty & Rkt
T A AN 6T G IR

(4) AHREHFF %

AASNAEBMA, QFEEH. 28, D Lbffendfagfdii, 24T
WK EHRGIE., EERAMASKEERRGAME, A AAGETHKEEY
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A, FHBRBEREZTHRIT. TE&ER. ReE. ERAZFFHMGEANK
HAGR A B, A TS E 8 &CT LR B 2 0k & ARG BATR B, A mdsF
AR IMAAZ T, EHFERIT T 2 MRS G koo Ao

(5) = EF) Rk

W B A ok A A5 ) R = A FAK T G R R F AR, 8 R W AT R AT
KK FHAM RS, & E2RERIR LA KRS, 375K F %,
LRAFEEUTERAERANRSZEZNNEE, RASKANEESTO RS
BA (BPE gl &) Bf, &2 R BT IS,

(6) 4>k fy A RAE H T %

A fr A RIER (aEd AT, N, THHMORFILEY) RRFRSHH
PO BT B —30 5, LR RS E ) F ARG T 3R BUE & & R R B ey
BRI R%

AALELFENEFEFGPE 50 La B A, RKEIFEGEGE AR
M, ARSRFEZRNGIFEL L ARIEST DA P RAT LA AR I B F K&
A2 66 ) 69 AT F R F A BARA A Z B B F £ 00 b AF R RIE R ABFR
135 T ARG,

(7) TG R

AR TR EM S F O THGRT AR ERR AT TH GRS, & Ext
TTHAT O RAT R AR EHATHONEAR, TEREIREH FHRITEAR
7] B KA T b9 LT B 89T H i, AR F . RENELTHMAIFMIRR L
FEAR SR TMEG /AN RTRIT.

(8) FRMLEA|H %

MTFTHTRESR. RHTHLE ., THEEHE2R, UATEBRXEFHK
WA RFTERF, FFREANATHRROWTH EELEEENIE, LAEEN £
ZOFERATET G, X HIT HEET HEFFe B — 5T % F IRE st 49 35 su it
B2, AXSERIERTAS RN ATRT, BRMRFILELKNEEFIIR.
FREAERI, HATHTG., FoltifiF, KRR E,

(9) & LHIEFF o it BT F %

AR ESFRENGH BT Z XFIELA MW SRR, QETHAE, RIT5H
H ABTAHMRBRE, RATZLES, MR ARSI MRE, FHELA
EMEHAT R .
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4, BAEHEF R %

AR ELFEMGEEMBER, THEKXZ. IHHERTFLEZMHREZH
BAEFAT A, T FE RO RERH  ERMME R ILIRF) G9ATAT I R oE . B4
E AR VAB G BRSBTS .

Ak, MEILATHOEE, 2RI AGFERSHH X00HE, Lerh
BRF KEZ TS, BITESERFE X+ g BT K%,

= BRERAEMERAE

1. 35 B RARIE

(1) BRAXRFE., FAFRALELRIGH XL,

(2) HINAEANRNGEFIR;

(3) HIRBE AT PEBR. AR A HAeil KB

(4) X BAT I R EARI;

(5) Efa|#%;

(6) JEHK T H A%

) EREMFTHESEI {54,
BRERERECAAL SO RS LT AENMN, L2RTEIRELSILT B4R
Ao 3T 5 4 F B R K A8 BRI Rk, THOFMER A BB L MT 2R E
TERERAT R BREERRERECZMBF 2N, EREZHFATTEFIEEHE
o

ARG RSB R AL/ 4T

(1) #F AR

sl it B B 5T 5 RAE B ISR M R K B AT, T AT, ATk
DA NE M. DB ARG S ERE, REALXSREZLLENH
BARHHE, BRAALEFLEBRTRARLACA LR ELLE, ALESE
89 T E PR BRI

(2) Tt ~BE

BREREREZMBFAN, HRBALFTHEIR, FRHOMEHZLLT
FEREGSE; BT KRFR, LT REER AN B BUEE &R

(3) ME/FTAL

KB REHN L ETHRARAT AR MELSBE, FHFRBATEELER

el
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& E.

(4) Bo0) iR

AR B AR 2B 3 RS ATIRIZ . AT R R AR 3T AN R A AN L 6 2 HA
RIZ, FANEEALEEREMANFRFRANGRITEZE, AN TALLEEELHE
B,

(5) BIALH/ATE

A B RRBRTAE T EHRITEARGIRE TR, FABRTHEOHBATEE
XHE,

(6) A4 AT A RAR

R BRBEZTHRA TR, FRHBEVITEARMESELEE, RHZ
RE, BXHRARXH BERALLE, XHBEALEE,

(7) R&E 32

R % RRE R AARYET TSR X R B R el L, Resiii
H I & P B2 =) 9 1 DLAE ) AR 2B A9 IR BN HE U

(8) b kb5 RGN

FOF #7354 ok TAZ 3 2 Bad A& & 330 204 #AT 3T G a4, AP 8 — B
AR FTEALSOT AT ROKESHRK, AL LT X5 H.
B E;, LA A A F AR TGS AT EIIFN . 2 HaR T ERER S
ok 2@ REG . NS ERE, ARARAELSZITEE.

=, BEBLITH ERA

1. 2T H

AU R EDRBFHEAGEERG, AXEE ERFETITA:

(1) AAIESR;

(2) B AT R R P12

(3) NFEARIAIEFTAE LR ;

(4) £ AKX SHH, 2E 5% 5 H SR I,

(5) mAALFTEA, AeiEA RELLZLEESETHA, £AHETALIT
AR F AT

(6) £ 5X2ERA, AeREARFEMXZORARFAEALEFRZA A
ST AR FAE KA E X R 690 5] RATAYIE TR A AR R KA 0 TE 5

T
=
S
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(7) RERZERS ., BIGEAMNK R LT ELQGILEAR S FH;
(8) LntA sy xmEM, FEHIELAARL LSRN L ENFLMITA,
EHREFARBE NN a4, RITESEFE, ALAERTTARAT L

AR RS I EIE AT RH

(1) AEBREHFT B A EEF 749 30%-80%; fHAZA L ALELES >
49 0%-65%; & R4 2|H B A —F ARG BUF R AR DT RS 41846 5%, 3
¥, AETOELELEMNE. AHFRIES, BT URT., AAERFTALSTRH
A HUHE K AL 69 BT 2 A O e AR T AL Z 3 7~ 69 80%.

(2) AREREHA—RETNGMRE, ETATFARLEST > F1E44 10%;
(3) AALLEHARLERATHEY AL LRFZA —F N3] KITHYIER,

TFAR T ZE A 69 10%;

(4) AR EHAHLEIFPGENTEATAR LR ST 31809 3%, AEE AL
RHHRABIENELHR, AARIE-—XH LT~ FENTo2R; Ale
ERAEEGLFEEFA R —BIE P) TAZ TGRS 10% . X7 T HAAGE
T, HAGEILR B IR AR KA

(5) AAAHFTFIEALAIFLES BBB L (4 BBB) #9% =~ L #Hitk, &
EKeRARFZ LHIERRN, R AERNFATHR, REFSRKTITE, BAETR
MEARZARLIANAAATALIE S

(6) AXSHANE— (R —EAAA) § 7 LHERep], RiFLTE
T I HIEFAILE 10%. & TR —RIEREANES LT = LHIEFRGILE], R
HARLE ST ZFE 10%. AR ETRAFHNLNIEARTALERT TR —R
WM BN E KT F XFIER, AT LT LHERES RN 10%. &
AEHAWNEIT F XHIER, A TETFARTEST > FE6 20%, FEIELEA
HLRE GG 457k o AP IR S

(7) HENAERTRF LT HeGEEEEN ] HADWRKIARA 15, K
F =W BB AT

(8) BEARAT AT AT A R I AR N9 & R B AABT & F 7 41549 40%;
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(9 AeMFAERERITIN, ALY ROLFTFLIALLE
Z, TP RO ERZERFRIMAATREN S AR RITRENEZ;

(10) AXK & T HZIT TR 0 TALE T FAR LTI &5 = #1569
15%. HIEATHE . LT N EEME, A AR THFEALEEAIINGE
FEMEEERFEREN T PIRAG, AT RARFINIIEANETRT
EOE &

(11) AE 2 EFTHEAF G LR RXE S (QFETF XA 2 ABL T A4
EHTFAAS)VER — K LTS RATTRBRE, NMFALL I B8 TR
209 15%; AR TRAFEN LB T AEHA — K ET NS KT TIREARE,
AR L7 L7 8] T R AE L & 69 30%:;

(12) AR HERFRIERATE SR T HIEE R AZ O EM THRA R H 3T F
FRERL S, THELRITROTRERE S 5EESER AT BT CERH
—

(13) (A ak) AR X FEENREF AT L b Bl RF] 5 A A6,
EHLE

3. AL

AeETHAREAXLLORAKZ AR 6 M AEEAESORT A LPIFEL
EHRMYE, R EXRFE (1), (5). (10). (12) W, M TFiERTHEsH., LT
NE A ReIMREH ., RS EREF IANNFEAEEEAZIINGREFE
RFTIETFAS LR agbh), ReTHARE 10 N H B AT RE,
BIARE . HEEAG A AE AL IE

)37}

\

FRE Rewlbiibi ik

i K 300 25 % X 50%+  IE B 4 45 4 X 45% - 7] Ak 4 A F X 5%

51



FHEg ARl s

S RBATIERAET AL, T KIMFH N1 5 M ST R ERIER T
Ae, BT THLE, AR, THRIEARTEASL, AT FaNGL, F&k&0iE
o

Ft—3y EeWBRTALERE

EEEHEANEFTARFTEFRIEARSATHS AL BMBITE., RFHRELE
RE KBk, LA AEN, B F R N RIA R R & T

AR EASLBTHRBEALSESRAAL, ABT ABRTALSRE, KIEAE
NAENGERBITER, ZRFHERERE E XD R

ABFAMEPTRIIEIR A LA HIE K R FRE RASAIERILT L4 2020
S5 1 FRERE, TERMIBERE 2020 F3 A 3L B, KREFHINUSFHEALETF
it

1. REPAEST 24BN

T H g 25 () NP DS b )
5 (%)
1 | REHRFE 1,796,413,172.05 73.01
Ho: Bz 1,796,413,172.05 73.01
2 | AeHF - -
3 M B 496,333,287.63 20.17
b R 496,333,287.63 20.17
T I HIEAR - -
4 | TEBILF - -
5 | 4 aRiTA BBR - -
6 | EANBRELTF - -
b i X = e FE AR
B4 aRH S ] ]
s pee -
7 ﬁ”@ﬁ%%ﬂ%ﬁ@@’ 105,362,139.51 4.28
8 | HAMIFS 62,339,467.26 2.53
9 | &t 2,460,448,066.45 100.00

52




2. MEPARET LY AWREETASE

(1) BEMRBAT LS AOEARZRT LS

j e £ 50 AapE () | PEERS A
5 (%)
A | R, Ak, 4L B - -
B | k7 & 57,318,135.30 2.41
C | #l&w® 1,120,451,806.80 47.17
b W, A ORAAKE e ] ]

1 5 b
E | 5L - -
F | #AFRE L 76,000,132.01 3.20
G | ZBEHr. A AR B L - -
H | fEmEffikl 29,053,356.52 1.22
| 4; i{ﬂﬁ\ B A FefE R AR 108,147 461,68 8.34

7
J | Aalk 94,063,419.86 3.96
K | B3>k 114,349,666.28 4.81
L | AT A IR 5L - -
M | BF A ARKIR Sk 45,196,020.96 1.90
N | KAl FREEFe L4565 2 b - -
O | BRIRSG. 152 Ae 0I5 Ak - -
P | #H 577,909.50 0.02
Q | RAAira Itk 35,860,805.18 1.51
R | XL, KFH Fodt Rk 25,394,457.96 1.07
S | &4 - .

bt 1,796,413,172.05 75.63

(2) BEMABT L)LY P EBRTRERTEAL

oo

3. MEMARBNAMEE R ST~ A X DHFON T LRERT M

f; BERD | BELA | HE (B | AR () ;iﬁﬁz{;f
1 601012 [ H A% Aoy 3,917,997 97,323,045.48 4.10
2 601318 W E - 1,348,778 93,294,974.26 3.93
3 002511 PIREE 4,658,907 78,968,473.65 3.32
4 600309 7 et 52 1,599,731 65,988,903.75 2.78
5 000002 7 AHA 2,510,400 64,391,760.00 2.71

53




6 300271 B A 44 2,422,924 62,511,439.20 2.63
7 603816 KR 1,728,374 60,700,494.88 2.56
8 000938 R 1,674,409 57,487,125.88 2.42
9 601899 e a2 15,533,370 57,318,135.30 2.41
10 002212 EaRE S il 2,621,324 56,736,957.92 2.39
4, REPRBEFESF> XN HERTAS

lf» e MM () NP o ek iR
= (%)
1 AR H 19,389,839.00 0.82
2 | RITEE - -
3 | aaxfrk 100,560,000.00 423

HoP s BUR M4 kAR 100,560,000.00 4.23
4 | ki - -
5 | & dkdEHRaRT A& - -
6 | PHEZIE - R
7 | TEAr (T & df) 376,383,448.63 15.85
8 | FliA¥ - -
9 | A4 - -
10 | &t 496,333,287.63 20.90

5. MEMARBENAMELE R ST~ A K DHLGWELRERT Am

Bl wamm | gEsk| XF (R | ABE (R) | DEERSRE
: i (%)
i

1 190307 19 8; i 1,000,000 | 100,560,000.00 4.23
2 128084 RARFEAY 810,140 93,490,156.00 3.94
3 113021 W AZ A4k 532,520 57,778,420.00 2.43
4 128098 B TN A 425,742 54,482,203.74 2.29
5 110059 h R AR 452,390 48,052,865.80 2.02

6 IREHABAAMEE R ASF ZAEIH K DHLOIT T LR Z X RIERER
F o

AEERBEMRARH T~ LHIER.
T HRERRBIAMEE RET Z AP K NHFOTELREERT NS
AR AREMRAR AT LA

54




8. MEMRBEAAME &R ST = FEIH K HEL QAT E L AGER T Am

AE e AREHR RS A MGE,

9, MEMARE LSBT HRBME XS FAHA

AR AMEMRARBFA RN

10, REMAAL BT HERHAR X HH LA

AR AMEMARFA BT

11, BT EAREMRE

(1) AEAEBFOA T LIEK KT EHRAMA B NAEFXRTZERAE, H
HAABERF B AT —F AT B AT, &FHaH,

(2) AXEBFHAT T LEREARBE AL LSRN GELRLEE.

(3) H AL = A%,

5 2 A 2% ()
1 G RIES 1,696,737.64
2 | RAGERF A 55,478,076.92
3 | RAAE A _
4 | A 8 1,765,556.00
5 | ik 3,399,096.70
6 ATl 2R -
7 | AR R
8 | x4k -
9 | 4t 62,339,467.26
(4) MEIREFA R T L6 T 4 36t A 0 2

. , _ 4 )z ViR
BE | HERD AL A AAME() 553%;;%
1 113021 AT A4k 57,778,420.00 2.43
2 110051 b X AR 36,677,658.10 1.54
3 113028 IRIE AR 22,552,999.20 0.95
4 110043 VR 2y 19,429,251.80 0.82
5 128035 X k1% 10,148,058.27 0.43

(5) MAEIMARAT+ LI F P A2 Rl TR L9 BLH

55




B BR | g | REXRAIY | SEREFSH ) RAXRER
% | R ™ BN RME(R) | BB (%) B9
» "%: 3 rl“ )\m’: %
1 1002212 | @i#m4y | 40550,400.00 171| RERHM _:;E,t
~x
7 2 0 )\m
2 1000938 | ¥ XAy 19,539,000.00 0.82 e :FF‘
S
(6) HZREASMEM T LML FRAEIH
HTFWAEIANYRE, pRZ L5t RZ A TREELE.
F+ =2y Eewl
EeERAKBEAREZRN ., HRA TRV EEZ A LET *, B KIE
Ee—mBA,
Ao S P A RERLRELEN., BTANS, HEELEERZT LR
J2AF 2\ 2] 3 A A A0 B E LA P .
AL A AR A% H 2009 %3 A 25 8, ﬁE/\Jk,m%kJJ-_EI 2020 %3 A 31 H,
B $<5 RiAL [ AAKE| AKERE | O—-0C | @—@
® E 36) BRED
2020 % 1 Z % -0.73% | 2.02% | -3.24% 0.93% 2.51% | 1.09%
2019 % & 44.02% | 1.17% | 19.53% 0.61% 24.49% | 0.56%
2018 4 & -30.17% | 1.39% | -9.74% 0.66% -20.43%| 0.73%
2017 4F & 36.51% | 0.96% | 9.60% 0.32% 26.91%| 0.64%
2016 4F & 0.30% 1.17% | -4.12% 0.71% 4.42% | 0.46%
2015 “F & 59.13% | 1.76% | 7.67% 1.22% 51.46% | 0.54%
2014 F & 33.39% | 1.58% | 25.87% 0.59% 7.52% | 0.99%
2013 4 & 19.84% | 1.65% | -1.76% 0.69% 21.60% | 0.96%
2012 % & 1.38% 1.11% | 5.62% 0.62% -4.24% | 0.49%
2011 5 & -19.76% | 1.01% | -11.60% 0.65% -8.16% | 0.36%

56




2010 F A& 14.42% | 1.35% | -3.78% 0.78% 18.20% | 0.57%

B 2009 3 A 25 H
(K &5B Rz
H) #% 2020 4 12
A31H

277.35% | 1.33% | 60.69% 0.74% 216.66% | 0.59%

7% :2009 4 & FHE Lt AR ia A 2009 F 3 A 25 B (A& &R A2 H)ZE 2009
F12 A 31 H, RN#h—Fo

Fr=%y EeRFREHIK

—, XeFRGHE
AT,

e

SIEAGIE R,
B W ARR) I AT R HRAT R A
SHERARBHAELRELWERR;
EHAFAARET A ;
SHRABEHEEAEH KGR THIF AT,

7. Xeeir kX H %A,

8. EHEEEAALFWIRT, ALETUAEEW 2P HRHBERS T, Bk
AR Tk T ARARR AR KN P A

9, MRET AL &M =& 5 L a9 HAbdf Ao

=, LEESRAGELEEALTEEIANRNTERAALRAILN T HNHA
R, HBEAGAAZTAERAR

=, 24 RHARS &, ARFERIASF X

1. AeERANELR

EBFHFLT, AeE @ EaT— B AL = {86 1L5%FF FitiR. 57
FH T

H=EXFEEFF - L5F XK

HA&RB g ROESEEZE, EAN—BAST 44

b

Yy

A
ke

%

57




HEBHR, BAIMF. BEALTEAELHEARELEETER
X454, BRAEREAIBETAABIARL SATIHEIARLAEY ZF —KRHE X
free R eE®EA, FBEZFRA, AREB, AR BIRE,

EBFHFALT, AetedFEmar— A2 7480 0.25%F F FitR. 5
ViR

H=EXFiEHF - IF XK

HA%&R gt EeietF, EAMN—RAST =44

AR HER TR, A 4. OEALFHEAQLALHETARZELLILE R
WAt 4, BREREFALBE TAAGRAL IANATEIRAREEY = F —kEL
Pk etee A, FEELPHEA, KGR, A HIRE,

3. REE A E F IR TR, WA ST ARBIIA X ENL A
AL, TR LTI, FIANRKAL A LE A,

W, RIIANEEF AR A

EeFRAFRESLEARRKBTRART 2 BAT XS FEGE A LR A0
FRMEK, ABRAZEREZEAXGEFRREGTRAFAIIALETR. Lod
Bl A KATHT R A 0942 BB R . BITH TR AR L E A TKESM =P &
£+

A, BReCEARESREATRELSCEARFAUAXLLEEFRFL L4
EhE. AeFTHEALRRRTHOREELA2 BalHBRHKLRENE,

~ BRAEHEAXNTEA

AESINWHEHHEERE, FHEAX. I G XAefe B 7 Xid# L ABE LA
B CHENIS ASEET P N AedEA. AN AINE TR Fagte Xk

‘.\.

\4.

AR e, BE R EKE HHEAKX R XAtk A 7 XiFiF L
ABFAAP “FAIS AP W, BE 5537 P8y “55, ¥TEfE
BRI l:F 1 T a

X, AeHik

Ko fo X B A AR B R EEENGIL, BITHHL 5

58



ABFAA P (FEAREFREIERLR

£+ BERAD 2 IR HA

AeE) (AT RA (EeE) ).

GEABRFALBREEIKR) AT HAFR GaEDE) ). GEARTEAS4E SR
k) (AT RAR (B Bik) ). AT RRIEARTALE EWEFTEIE) (AT

B (12 LB A E) )R

1.

2\
3.

4.
HRE

5.

RAH KA,
AT “ 5=

HATT R, THEZHAZT
AeERA" “HWIy KB oMM AE.

RHT “HRIAp MXIRFIAT ek A K.
KT CHEANIp AT, e 5ERT Ry mE N,

B
AT CHABY AEWRE, BTy Rbw L

VAV ERINHRSA K.

“HE T35 HMgWEFR” PHAMELE AL,

AR e

VAFAH A 201943 725 8% 202044 7308, AeFarT (GERIR)
Fol R 8] W sh g e

55 3%%% ¥ E 8 H
FFHRTEEAWBRAITFINWRITREEL AP A KT F
1 B i 2 A 2019-03-29
2 | XTRMEMEE RBRAHALE) BETHAEKG AL 2019-04-03
3 | XTRENRPBATELELZEILATEREEFHONSE 2019-04-08
4 | XTI EEHNE 2019-04-12
5 | ATFKMIEMRZ (BARY) FEAHT HAEGNE 2019-04-13
6 | KT 3EASKIEIAT N 8] AL TS A2 HEMMG NS 2019-06-21
7 | XTHET AL T HTACBRALEBAN XK BT a9 N 2019-06-22
8 | XTRAKEMTIHSA Al P BHAT LT ERRENN /\i 2019-06-27
9 | XTHTALMFIER (ﬂl’ﬂ&%;t) FEASEN G N2 2019-06-27
10 | A TRAXR AL eER, BOEREITEONSE 2019-06-27
11 | A TFE A4 2019 F 6 A 30 B 3 /=405 2019-07-01
12 | ATRAEMATRALERABRITHRERREH G NE 2019-07-16
13 | AT RAERLETHILFTEAER EAHK B FHNE 2019-07-19
14 | X TR EAH-F6 @S0 L 56 nNE 2019-07-26
15 | X TIAEET R EEBIERTEREFANOGNE 2019-08-12
16 | X T3 AR EIE R ALY A (R 8] AL T A4 B N 2019-08-12
17 | A FTRAEM TS AL AHIES PR ELH AL 2019-08-28

59




XT3 AEB AT M EIERRD A RN RMT Ry E24HE

18 U A 2019-09-02

19 | XTREATEALAMBIERFFFRBEANHNE 2019-09-18
% T 38 Fo 05 ERE A AD N 5] AR TF ER o E A 4K AR LA AG
£ T ¥ Hha 3 o £ FAL N E) B R 2R A A 4K AE BuAs

’1 XT3 hacp B P IGE KA TR FAEN 3] AT 30 A 241 & A 2019-00-19
A
£ F 38 L A 2 o4k iE NG AT A4k

gy | RTHALRLHRRASHET RN ANAT AN ALHE |0 0,
PUH) B 2

oy | XTHAEAT AN ELRICFE M, Ehab ., RIZARTL | )00 10 10
MAFAREE | Hidb . A ae
% T 38 o R A SR AY N 5] AT AR A A 4K LA

o XT3t B EHIFREEA A RN S AR T R4 E M 9019-10-21
LIPS
£ F 3 o8 AR K AR N 5] R T AR A A4 & ALAR G

25 f—? He e R IR XAy A R 8) 3R TF 2R Ak A 4K LA a9 9019-10-25

26 | XATIRAEATEAELEFRERITHEREETHGNE 2019-11-04
; ¥ a5k, 5] AR A 4K R 3 IR N o s PA Y e

97 i%”ﬁ‘;&jfﬁn A AE WU BB BRI 4KE 2019-11-14
M B RENGNE

28 | ATHRBEERTEANREREHFHELETHONE 2019-11-18

29 | XTABMRTASETERTREREENGAE 2019-11-28

30 | XTRAEREAMASHS, BauhEFand 2019-12-06

31 | A TFHTHR,ELHITELHITELITONS 2019-12-20

gy | RTAT D RS Sda b B LR RAT 2020 S EREARR | 000 5 oo
BEERREHGNE

33 | RTAEATALEXRSHENMFFREEN NS 2019-12-30

3 | AFHBERITALLERANAE 2020-01-06
J i"g } ] ;!‘\ ] o ~ ; 1E % 7 ‘/’: % /\:L/"\/_J%

.- (TR AKIIER., RAIER. HIEIER AT 5 5 24 2020-01-13
P 89 2
*F 2020 FATHEMEKE2 A2HE 202051 A 31 A4A%

36 B A 2020-01-31

37 | X TERNBEAFTELMFERNIMTRZENFELGNE 2020-02-03
y 5 %/\;L{'\ AL IE 5 oo A > 4T n:g:é‘

38 fiﬁ%']“ R E 2 3 4 #.2b (002064) FE AT RATIRE Y £020-02-06
/A

39 *TFHAE AN TFHREIEABRTEASE EWETRIE) 51748 2020-02-28
TAEESLR. REWHILH NS
£ T 48 b [ AEAR SR A N 8] AT AR A A4 & LA

40 * T3 BAFEREEAD A RN S AT I L2 4E M 2020-03-13
oA

41 | TNk LT NS 2020-03-19
KT mAELiEH, BIRIEA, LuE i, UNIER AL T IR

42| SR AR A 2020-03-20

43 | AT AER ELAHKLEX DR RGNE 2020-03-26
> R GET 2o A 4 BRI RAT AR T B B3 KA TG

14 FTRAEBRTIH»L S ARREBATRAKE I FIX T L2509 2020-05-12

2

=3




TERARBRAFHE, AEX (BHFEAAPY (EX) P& #mTH—HHik.

N - N AT |

2020 #5 423 H

61



