(s ¢ 7 [XIEEDI EREHSA R

WEZ#ACHG . 300422 WESRfRIFR: A NS 2020-056
#2409 123010 R WEFR: {5
I AN ERS RO ERAR

RTHEE “BHER" ERNBHOAS

AN RBREFLLIRR NI EWBORNEALSE., BH, 78, &
HEMBILE., RFHEEHARE KE R

REARR -

FEmTRRR. WG, H6ifD: 123010
TR AT RN RS . AR T 12.38 Jo/fit
R R RNRE . NIRRT 12.28 Jo/fit

B AN AR U REAE R H ). 2020 4 6 H 3 [

—. RN

I EHRIA R R AR A F] (PURERR “AF]”7 ) T 201847 A 5
H AT RAT 430 J3 5K 0] #48 w) foi 57 (5 27 T AR - AL 45, 27180 123010),
A F] CANEIRA T RAT AT GG R B WD) (BUR IR« (SEE
Y 7 ) RAT AR UA K A ERE WS & o Tl B i AT A e, 294 F RJR%
ISR A BARE A BEORCHTI CANEHE DR YR OAT #6534 . i
1%+ URAE I 4 B R S AE AT A B B4y K AEARALIS, K% N il o AT R AN R )
W (RN EWAL, e —NMIETAD:

RIE WL EE R B L IS AL A . P1=Po/ (1+n);

R BB . Pi= (Po+rAXK) [ (1+k);

ERMEIIEIR 3E1T: Pi= (Pg+tAXk) [ (1+n+k);

IRIZI 4 H]: P1=Py—D;

R =T E AT Pi= (Po—D+A>K) / (1+n+k)



(s ¢ 7 [XIEEDI EREHSA R

Horb: Po NTRABERTAE AT, n IR B I A R, K O BB IR B B
A NSRBI BREC AT, D ARSI &AL, P R B 5 e A

2o ] BB BAR A BB A 2t AT DU AR AT e IR A% 1A
FFE T IR AR K BT ARG BIEREA RIS EE SRR S, TS
RN B i RS H R S R BITE) CUnd ). SRS R 4 H
AT AT NI IS H B s BB S0 H 2, WHZREA AN
i AR H2 2 ) R B S PR B IR AR HRAT

B F) A REAR AR I L 5 SEEEAT HAd I AR A w2800 #
BRI BB 2R A 2 i 2B AR A AT AT BE S MR A IR AT % 45 A N I B0 2 B BT
RIS, A FPRAL AR U IR A AR A SSEYJE I BL A S 3 PR A AT
AT A N . 1) 5 DU P B 1 BB % o A7 SR A P A A% R R PN 8 SR AR M R AR
2N [ KA VAN SRS 8 1T IR SR SR 3T

= BEHHRABRSER

2020 /£ 5 1 19 H, AR HIF 2019 FHFL AR KRS, #HGHET (2019 F 7
FNEAS TR Y. BT /IR T7 58 e 2 H A 2 SE A, BRI AT o e i 5
A TR LSBRA T4, Aal I a5 20 L e AR BRI, BIAL
an P IRIEEACE 18 H &I AE N LS A e, g 25 10 IR R < e
176 (BFD, RNRAM, AUBEAARSHIMBA, FIRKSEFELSEE T —
FRE.

2020 455 H 27 H, A FIEH EER 248 @ AR A 245 #e Wl (E 5
WM. http//: www.cninfo.com.cn) & | 2019 F4F R R YRS AT )
AU IR H N: 2020456 H 2 H, BBUREHAN: 2020 46 H 3
H o

HRYE A F] (SRR ULHIAD) (RIAH 5% 5% 3 B rh ELIE M £ 06 T T B 451 AT A R
S, NGB 2019 FEEM M IRE,  CEEEGT BIRE R AR Ry 12.28
Jel, UREE S IR IR RS 2020 4F 6 H 3 HiA L.



B Bk

R BRI 6 A
L
20204F5H27H

cninf%
EMER

= 5L b
www.cninfo.com.cn



