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TCL RlH (AR

B (o) 1,602.94 1,927.64 1,648.45 1,727.64

i #FE R AT (26D 54143 60872 63883 658.53
BT (Lot 1,061.51 1,318.92 1,009.62  1,069.10
RfiRg (o) 552.03 71313 706.85 781.83
Bl (2o 1,117.27 1,134.47  750.78 137.90
HRNE (275) 35.45 40.65  36.58 2.71
EBIT ({270) 65.90 67.27 60.14
EBITDA ({Z75) 13793 14697 142.86
ZENG BRI (2o 92.10 104.87 114.90 22.99
ELEF R (%) 2054  18.31 11.47 7.27
SIS A R (%) 4.29 3.81 3.36
e U (%) 66.22 68.42 61.25 61.88
SEA L (%) 50.48 53.95 52.53 54.28
S5 /EBITDA(X) 4.00 4.85 4,95
EBITDA FI| B A5%(X) 7.02 8.25 5.22
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2019 £ER I TR AN EE R IRxT LR
R (L) | RS E (%) BRI (o) | SEESEIER (2T

RKEHBF 654.51 59.20
AR 3,404.12 58.56
TCL Bl 1,648.45 61.25

302.82 8.29 47.61
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Z=JF GDP [ tL I 6.8%, & HAEJR AR 12.9
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SRR B RIREL, TR BRIk
4
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DABEAR RS, AT b= Rtk — 20 ) oh ERRG AR 2R, 3
ARJ7 . TCL ke & vh [ RR AR i 474 6
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RENFRINES FFiE MK 90K 77, 2019 4FEH e
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gz
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A% L, 2019 S AR AN #E I kTR 25%, H
T kR FE HEE T = A0 55 ~F. 65 ~FAT 32 5F,
ERIE AN 33%. 29%F1 27%.
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BAATALH, FIEK 8%, &5 aERE GEHLTH R
1) 27%, H it 2020 FHEE R A EIEF] 39%.
M s 5t r ok, IR S Rg, =&,
IR TG MR Ty B 1E A ER R B F- LTI AR S O &
Gt 56%, 17k T B S . AMOLED i
BT T, BRERE f =2 LGD 4b, HAth = Re 4 AN
kAP EP SRR R, =& AMOLED [tk
H IR 2B PEOL A, 2019 4F SR ERET 4.0 1257,
HAER I PR R L 4 85.4%, {HFHHE [E A s b
| PRI, 2019 4E A [E KR AMOLED i
B B BT 5,500 5 v, [RIELHEKZ) 165%, il
FETFE 12%. #E IHS Markit Fill, 2020 M
AMOLED i tH SR A 2 3.36 12 v, ML Wi
TR 3.16 1210 Hi B &, o5 Lt M 38.9% 1Tt %1 52%,
AMOLED A 2 BN R TFHLIHAR R K K& F i) ig K
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L COF). BBEFHLmIAR AR A0 b A I

¥ o

B, BT LR BRI B i b P, {6l A

F R R A R R AR FN, A

S Py R R, A7 L, A .
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TR A B B 2

BEAh, B R By 2020 RGO
BRIEHEM, HiTCEEE2ER, 3 HRK, HA
R T OREAR TR, H=4. LGD st T.
JHENZRE, [FIR, 2 AER N N R WA BRI
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019 FE-FHFNFTERERATER, BEESHE
RREARNMSE, PifEEPRSRE S ERAME
NXEEX S HHRNESIFE, URKRKLVSES
'R

2019 £ 1 H, AR E KB = EH T R EIR AR
REHE, IR B R LB S, BeELS
SR B AR 55 1 R e AR 2019 4F 4 H 15 H,
A BRI B a7 TCL Sl (7 %) A
BRZAF] CLLRfaifR “TCL 28 ™) LA & 5 XA
AR E RGP W S AR By A3k 47.60 1200 (L
AR BT P2 LR 1), SERUARIRE KB~ E A, A
KARMBEF"H 2019 4E58 “FFERAFMAAAE
FHARLIEH, 2019 FEA R 51~ EAI A 11.50
1275,

R 1 ARERFEF-HARERPE=HA (%)

B LA

T.C.L.IN % I (7 H5) A BR A 7 100.00
N TCL KA AERH R AR 100.00
TCL XA 8 (B HIRAH 100.00
fai B {5 BARHE (BRilg) HIRAF 75.00
BB K SRR PR A ] (LR FRR “EE K

s 56.50
BN 5 RS AR A 100.00
TCL BHs = k47 PR A 7 100.00
A 2R R PR A 7] 36.00

BORLRIE: A FIER, k(s E e

HARBHMAE, AnFEWESEHERAEE
W, BHE AT SR TCL 42 LR EA
B RAR (LURRIFR “EEtm™). T REE
BV RE ARG RA T (BURFIAR ) REE M
TR EMEA R AR (UK “HE5oh
HL”) SN PR BoR RARNE 5B, [E, &
FITHARAT LA A B EA T, TR A B s ATk
MV E R RO, A R 4R 2R R BE DA TCL 4
BRI TCL AN T 7=k &bk 558, DLA AL 55 i
MICAE B et A R A F] CBLR AR “BARIE D
TCL #EMEMRAH . HM TCL HLRETIEA R 2
A A1 TCL BRI7 2 A B 2 ml R Xl 558, R
s A EIR S, COPETRAR R . FIRE, A

A it SR A R MR AR S Ik 55, i — 2D
FEEl, HEFMARE BEEHAMR . i, sk
PR R R R RIS RAKEE . 28
E” R AR B RS, AR R =R S%
=R S T A 72 € EN= A D ST Y AN es i
ITHE TR G, RIBPR R A N T & Ik 3 gk = il 55
MR 1S B S g s RS a, I
TR T AR TSR H
4 BALE AR EE SR

ez ¥R
B R

TCL&HR TCL#AR

BORLRIR: AR,

KA G 7T, H AT AR ShR8S = AR 7
KERAE Ty, FE RGP0 TCL SRR Sk
WINPT R . 2019 AR FE A )5 HAR G 7 K LR
JE& Al AE SR Bt R AESR (A EFIED 127,57 1473,
2019 FEARHR BTG REA 24.87 /27T

XFAMBLRTTTH, i e R LR A5 25 A I
RAFNESIER I, AR T EHTERE =FN
TR 342.55 A2 TCHALRAN L 4k S bR ¥ B 77 S Az
e SR TR MR, TCL f Bkt ik H 4%
AR B 2019 FER, A R RE T S AR IR
RN 181.60 147, WAk, [FAAR, AR¥ A TCL
LM S ARAF (CAUNFERR “M %m0 KEAS
GRS IAE SR AN 1347 1278, KIS A H N
33.89 1270, M55 A RIS G R E ¥ TCL sk
Az B A A B 2 7 CBUR AR “TCL Sl ™) AR
NFMAERARHN 10.85 1270, REGTHRRHN
32.74 f¢75, B ARITEHCKRAEEMA TR 3 4
WAL TE ERAL, FARI B 5% G 3 i I 3 0 400
H5E

I
L
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SRR E KB F=EAH, TCL RN AT E
BARE IR, AFNLESEMEELE R . (HEER L
AR G BRAS 5 AR B S 471
HEHFAWSEE WAL EAFEN, ThifEE
BB % b AR 5T

TCL 2 RFFTMFATIL AL, EARH 52 B RIFIE
i, ERRRERNE TITRM, TCL LEFFE
HITHE; AENAHERFASHEA, KKAEIE
BAAFHESN

TCL 45T 2009 Ffar, 3N ST AR
PRI SR AV 55, B 2019 AER, A EDK
TCL 2 Fr i b5y 88.82%. 2019 4F TCL A
PRI T 0 AR THE 23R 55 =, LTPS-LCD 7=
Tp i aaEERRE ., RFFSUE TG, 2
SESEIUENVYRN 339.90 1276, [FIELIEK 22.90%,
H 2 b AR O A% RS2, 2019 4F TCL R 1%
FIJE [ LE R P& 58.50% % 9.64 17T

JERP BRI T, TCL H R AR S A 2H A 7
T B AR AR AR 6 WdE - Mask
AN G A, He i I3 L ARAE SR A o B A
wo HETERE VRSN, SR & 55 3 2 A
BHOBIEVIRRRSE & A A E) LR Al 22l TCL
RS HAMM AR (BEARIN =354, LT
AR “HH 7 FEEMNEE T REFEIER

F. 2019 F TCL LR 7 HAME N H B2 50
33%, S A HALN R N R E .

AP, 2019 4F TCL 8 SEBL= i 02 i
F12,218.40 Ji“FJ5K, ALK 23.80%. H, K
FT TR A= J7 1, 25— 8.5 AX TFT-LCD ¥ & i
RITE (LR REF“tL TH”) 5 1 8.5 4% TFT-
LCD Wi I H (BAURfERR “t2 TH 7 ) CrRIFmH
PRI, A —2% 58 11 /R TFT-LCD A AMOLED
WAL RAFAE = (LU “t6 BIH” D 119
TERRATIA™, RFNEHAR T W, 2019 KR
a5 2,082.00 55K, [RIEEHEK 19.10%,
H TR s 4119.50 5 ), FIHEEK 5.00%, (HEFEZ
PN RS RIRAR T 25 R, 2019 4 KRk 4551
BUEVION 189.30 1276, [FILL B 12.50%.

INRSETEAR 7, 2019 5 6 A% LTPS-
LCD/AMOLED 7w i 4 7= 26 H (LR faifR “t3
TUH” ) FRERHEE =, 3 T H r=2k th 45K/ A 327+
£ 50K/ H, DYZ=FESS 6 48 LTPS-AMOLED Z1t:4E
FEE (LU EIAR “t4 TUH 7 ) —HIsE =, i,
AT B AR GRS B R, BT R R
RIET BRI R T B . 2019 4, +
RS BRI 136.50 J5-F 75K, ALK 2.12
£, HBRE 11,397.80 /i v, ALK 1.25 %5 /b
Rtk 45 SEBE I ION 150.70 1278, AT ELIE K 1.50

f&o

F£2: BE 20204 3 X TCL HETECBF==RIEMN

tl

G8.5 TFT-LCD TV HHR
2 G8.5 TFT-LCD TV HHR
t6 Gl1 TFT-LCD TV HHR
3 G6 LTPS-LCD/AMOLED  F#l. #3) PC [HR
t4 G6 LTPS-AMOLED FHL. #3) PC K

BORLRE: oA fR it

ERFRETHE, 554k GLL AL H (LAURfA
FR7THE 7D H RO, T 2021 45 3 H
B t4 I H L AT 2020 ARG R,
BRI REERI A N 3 B A, =W R REER

2020 % 3 7B 71D EER
16

32+t I

15 55~ ARl
9 65/75 ¢ w

6 5.5f 12 w)'d
0.124 5.8~9.7 < M

AT 45 Jikr, EEF=ERHRNRSE R &
AMOLED BoRTHMR. A, 2019 4F 9 H, ENfERE
YR — AR A e i ol [ 1E 20T T, SH —
FRRIAE H 800 J5 - 26~55 ~] AR ~F &% 3,000 /3 /¢
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3.5~8 AN RSF BT, JRHRIPKEE 2020 4 L2
R, HZEEwm, SR AR, PR
15 B bRt 6 Z 0 H 5 SR8 7 i A R RO . AR
2019 FF A, ARITEGE I H M F B4 1,338.0014. 7T,
LTt 675.00 1470, ASKRBEASCH R IR IR

e R, 6. t4 A7 T EHIEME A LS 20N
215.00 127t 180.00 1Z7TA1 203.00 1275, A TCL
A2 735 % 114.00 1276 90.00 12761 113.00 12
TG, MR AL S0 H B BRBR  ZF R AR AT Y
AT AR R SR

*® 3: BE 2020 FF 3 ARAR FEAERBEEML (L)

RREZFEMBN S
BT HAH MERA EREM

T IR 6 £k 465.00 350.00 50.00
TR AR THIAR t4 2 350.00 200.00 100.00
TSR t7 2% 427.00 80.00 130.00
N — AL BT H 96.00 45.00 30.00
At 1,338.00 675.00 360.00

BERRIE: AR R

BT, 2019 4E TCL 22 55 ~F 7= i i B i
IR, 32 PRI E AR T, 86 TR H
SR TR T o5 2 5 AR EE =, KRS AR LE [ A A
ANKEH BT HEA S — TCLAEE 5 =& . TCL
BT ANKEE— 2R WA P ST R G 1R R A A R
R, (EPGEMKR AR R, #HES0E, a5
SET] REMAME, 2019 458 6 X LTPS 7=2k (13
TUH D X—ZFHLa R 102 E T 80%, 6 1%
AMOLED =% (t4 TiH) H#rE. 125 Sk
L NKEHIE, PRSTIER. BRSNS
o BRAR SRR P B SR T RIS A 1E . TCL 4R E
BT LK AR R, 2019 4FK 54%, (R FFFEGE -

R 4: TCLAEE 2019 FRIHREFEMN (LT %)

b

% 81 24%
e 36 11%
=4 28 8%
4 21 6%
FH4 17 5%

B 183 54%

VORRIR: /A TR

SRR T, BT TCL 4R (Mg e 5%
M 64.21%, NEENCHEBRRAR. LECHEFEZEMN
H TFT-LCD /OLED B nt2H 1IaE &« A= Figs s,

H &R
15.00 12.00  HHEEE KK
40.00 1000 B %L KO
70.00 100.00 HA B4 Rk
10.00 8.00 HARE KT
135.00 130.00

HERBAR AR S TCL RS — A B4,
TRBEROT A =G . BERBE. =g, &P e
R 5 2% 07 T VR BE R R . ARG &gk
Z X LB T WAL REE, 2019 FFRIHEEN
L1142/, ALK 83.50%. {HAZTHI% 58 4450 .
JEA RS J& = A TR R, [FN, ARAT
o 7 ORI A0, SRE TR B e A SR e, A
1 G HUENVRNSUNMESE K, 7RI R
2019 FAL BOGHL SIS E RN 54.56 127G, [FRIELHZ
T 3.30%; LRI 0.52 4278, A L F & 35.90% .

W J7 10, 2019 4F 2 & A B R B RN R
6,155 44, WK 54.60 127G, TCL Bl #iib
% PCT HFr&FIHE 2,752 £, ZitHif 11,261
fF, BFRATFLR AR . [N, 2019 45K
BRI Mini-LED BB, 1 0B 5 ik
LED #&E, BINAM PCB LRk T REAATELF
ITERetR . RHMPHR LML BEGT A
A RFFHEARM S

FlEsmMERENRVFUEAHTELSER
TS RAREFARBEHISGRE, FHFW
BRI —SES

PR E R EH G, BRI Rs KR
5540, ARRSARE TR &R A B0 S (f
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& TCL &RlFI TCL A A7 (&
ML 2B PIRIAMEES) R

TCL 4ol 2% 3 B ALHE 2 7 0 B Ik 55 At 57
SRS . MEkSS 7T, 2019 4F TCL W52
ARG A Pl R R ) B e ARBRAE A, JEiE—0
PEFE XL = G A0 RS 1) B B AR ). R BE 4
RID25 77 1T, 2R 2019 R, 2w Ak N E 4 Atk 55
XA G P BoEE 1.50 FI R, BESEVEME S
#Eid 150 J34~. TCL A 25 (035 143 B ik 55 4%
5 M 55 R P 45 TR < R L) e s T AR A PR I
%% (DURTAR “opis B4 ™). #i% 2019 42K, TCL
BIBCE FL L SN 89.90 12 C AT, Bt
75 115 MIH, RiHBHTE 33 4y, HrEksriR
TiH 10 4, HErREAA TEEAR. gk, FR
W& EH AR, DURFERL. T8RRI
BHEEATIPIRAL BT ATERL 12 MitdR AT
FABTE R 2 M EATE, 28 EaERsel
BRl. RN, AR NAIRBOR 1, e
2019 FERAFFA REL—BE BROER
2] (603712.SH) 19.07%[FIREAL . FEAEEFE$5 1% 42 ]
HIR AT (01777.HK) 20.06%FIARAL (H14 %5124
AR R R G R A B B D, DA RIRAT I
B3 PR 7 (601229.SH) 5.14% KL . 2019 4E7=
W 4xfb . #EEAEIBOL S LIHANE 9.99 1478, A
AFFER A E TR, AR T 4ERE A R AR )
Gk . W, SPfE ERR ORI A RFEA i
BUTIAL, B 2019 FEARIK AR 93.15 17T, (H
S TN I 5.14% I REI LT H B, #2020 4
5 H 12 0, &#hsr AN 58.85 1476, il
15 R 45 282 DG 1A 2 W) I 45 B 7 I A% dpk Bl 0 HL 4%
Al AP

WO A BETTTH, BRI A IZAR B 32 B )iE
EER, ZRLWAFE T ReES RS
&, BRENI - EE AR, &R,
KR 7= SRR DB AR, 2019 4F, BIAKIC SZEE bk
A 208.36 127G, ALK 25.77%. HTFH2%%
BEAE ML 255 M RBRE BN A R, ARSERR, R

KA TG I HLPL A L 8 a5 5507 5,
RO E R AR R INZE PR, ST AR
¥ Je il o

W 35 53 4

AR b B T & KBTS 45 BT CRppR I i
A B IRl R bR SRR R L A A
2017~2019 M 554 E MR G FHIH 2020 FEE—
ZER o T B BRAE 43 B A ¥ 2017~2019 4
SRR MRS RS 2019 4E 4 H, AW E
KRB B RFR TR e 7, & I REETE K
Az R

Ak, WA EBRRIESR], 2020 4 4 H, EE
SIRBE R EAR T T RS %
BT CREFRIFE A KO TRIENE . 22T 0 RHUE HEOR
BRSO ERE Y, T AE MR X TCL BHEHEAT T 81
WA, IR SAT. TKIEE. R0
POl TCL BHE; 2018 4 d 1H TAEREAT T 1 fdAs:
A, RIAEH RO AR BB 7 AT A
6L, QU MRFE T PAT ARG T HERR 7 AT
B BRAEFEFFHAT ASEIOL DU K 8. il {5
B o) i FE I S 2k R A DR RR O

SEMIEFEZREARITLRSETTEMN,
FEORLBERTE, SRR BEsFiEe
R T RiF4h7; EBITDA FligRARilK, 185
ERE T REER R RN EER IS T

2019 4 LAk T4k ool 55 A Ik S U
KA B AT ENRNSEIE K, #8575 DR
THEL, 2019 FEARENISN R EL IS K 18.72%: 2020
F 1~3 Aol N R K 15.31%, (AT
AT SREE W, VAR THARAN A% R ATHE 2 TCL A2
B RZRME TR, MARICERRE T 65
BT AT AL TR T
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R 5 AFEBEFHBANGH (27T *

| s | oo | oo | 2019 ] 202013
T

TCL #

305.74 276.66 339.94 91.42
!
R .
" BRI 152.35 165.67 208.36 42.22
TCL 357.89 390.98
%
%” TCL 3 153.44 130.19
= !
B TCLX 16030 17516
Boom
ok 54.40 64.14
%
P
::ﬁﬁ& SEIES -68.35 -70.21 201.04 3.78
b

Bl ETT 1,115.77  1,133.60 749.33 137.42

VE: 2019 4E 4 AR SERE KEH, {75 2019 £ K 2020
W35 5 A B A HL AT bk
BORLRIR: A AR

R 6: LR B EBEFIREN MM (%)

| sk | 20w | 2018 | 2019 | 202013

ff TcLsm | 2800 1875 1034 7.02
il

B gk 3.96 3.96 3.59 3.88
e

y TCLEF 1585 1575

& TCLj@iW 2159 2551

B TeoL 16.78 17.21

O 1462 1208
) R 2054 1831 1147 7.27

FORLKIR: A AR ft

W18 B 5T, 2019 4520 ) A R 9% A DA 2 2%
R, B3 & 56.31%, {E 118 2% o g0
Z PGS, ¥ET TR, WS RSN ER
O\ F] RS AR I TR, 2019 4E AR, W IR AT
WSS EZMERT R, MMrEIEKR, AR
B PSSR R AR EE AR 2R 8.95 14T, (RS
(AL BT a0 R B % T R B Ab 78, 2019 4E4%
PN AR I K R Bk { SR E AN . AR A IROR
LR RURUR R, A T M AR 3 [F R 4 2
Hl, EBITDA FlEZRA Frig&, (H T FE s 41w
EC R, BT U N T B

L AR SIEE THO8 TCL BT RARAE (LURfHIFK “TCL
BT); RIS E TRy TCL BB R A R AR (BUR R
“TCLEIN; K AMLEIZE EHEM TCL FKALEHARAR (U

% 7: EAERA MBI BRI (LE)
| 2017 | 2018 | 2019 ]2020.-3]

HilE] 2% A At 206.32  188.37 93.98 17.04
H117) 2 FH 2. (%) 18.47 16.60 12.52 12.36
2 S5 30.66 34.90 8.95 0.84
AR RS 16.63 15.23 8.23 2.40
A S E A B 3.09 -0.04 474 2.06
Beztas 24.39 21.67 34.43 6.94
B A A 6.77 8.52 0.79 1.31
FlE S50 47.90 49.44 40.56 2.96
EBITDA Fl|j % (%) 12.34 12.96 19.03 -
ST IR RS 2 (%) 4.29 381 3.36 -

Ve PR O PR, BB E SR,
PORIRE: A AR, o £ g
REEARHETMARARAERLD, FIERRMNDH
AR EAEE A E N EEM, BhTHEER
BEERAER K, ARSI RISART
B BRIFRIE KT

2019 42K B 5 £ vty S AH DG TC B b 55 1) E2H )
B, BB AL AR A BT T B 2020 4E— 2R
B, HTAE G P4 0t AN A AR 2 92 7 S A
%, BWPHBCE AT, AR BE R B %
G KB BE | [ B e FrE i AR N, 2019
AT SERRE KRR EA G, ®r B AR ER
W KR T B, fT TCL 4R 10 H i W%
N, ARREN AT OREE RO, LI e Bt 7= A
R TS G ARRE) % L H i 65%. BT 2
AR AT H I NAMTI T, DBUR ARG R A
RN R B BT A ARSI BT, iz 4G 7
ORI TR 2, A B 7= 1 e e FHLR B AN L 26
1A T TR 2020 4 3 H K BT A E RO IR 3
i 20 ST SAT 55 DU I, 5% 7 SR 5T SR
AL L NE BT S B PRI A F AR 2
T H ASRATI T G A K A A R RIS, R SRV 55 AT AT 7K
FEk - —5 Bt

% 8: IERAF EBER RN aEEN (12Tt %)

Hemé 274.59 268.01 186.48 197.70
[i] 5 Bt = 325.98 359.83  454.59 441.72

TREIFR “TCL ZKH™); I THRAE IRA R (BURFRR “@iig
T EENFGEII IR B8 KRR 5L 5 1is E T
PRI AN AR -
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TEHE T 147.75 38925  335.78 359.68
KHA AL % 15352 16957  171.94 178.83
<Y 1,602.94 1,927.64 164845 1,727.64
RLA K 19324 27015  115.49 113.22
FoAth LA 3R 166.63 23121 12294 118.05
s fi fii 72248 78835 43058  412.87
FaENGEA 54143  608.72  638.83 658.53
DE AR 24396 30377  337.71 354.59
B 66.22 68.42 61.25 61.88
AEA 50.48 53.95 52.52 54.28

BORORIE: AFM SRR, k(s Epr i

ZEFDFUERBEEK, HEBRBEANESH
RAENRFABRREME, BHHAESFERBIMB
E9; AREMEHRENEMR, KTASTRELE
EEHGRS

Z i T U S BRI IO 5% 28 R
B KA AT 2B SRIRE T, A R & BB
ERFFEEHRAN; K TCLAEREBRTHEKZ,
2019 FA FHBHE AL A i 2R, B
TRFFIERLRI/K, A B 8 38 5 8 i 3P 1 5 4
BRI ASRREE DUH @i, XMt sef 2 2w
FETERIE, W E RIS A R R
FERR I o

fEftabn T, 2019 AEBEF=HA S, S5
BOH BT R B, 2020 4F 3 H AR ) S i 55 32 K
i 3 I 2 oK b, BT TCL 4R B 7T H
BB UEIROR, ST S5 U CREF R i K. 2019 4F
ARHT A A EE B2 w45t “16TCLOL”, —4F N F]
W AR B St KRR D, AR 55 R R B, A
R 45 5 L 2 22.18%, fifi 45 IABR 454 15 4 ]
T H % 4 7R BN ULHRE . 2019 4F2A 7] EBITDA 14
B BRI RN ST 45 178 1R e ) — R (R EBIT
NG E GBI O RS S H 8 55 RE B [
TR T M s, HAZBRMBEUDN, Befsse
B BRI, SRR,

% 9: JHERA FTETRELBFIHTHIR (LZTE X %)
| 20:7 [ o018 ] 2019 | 20203 |

TS 24422 21463 156.70 151.14
B4 552.03 713.13 706.85 781.83

ZEENE IR 9210 104.87 11490 2299

WRIER I -169.25 -282.31 -317.32 -91.23
BPEENF AT 85.52 200.40 11951  76.70
ZE B E IS5 0.17 0.15 016 0.12*
ZE S BRI A TR R S 4.69 5.88 4.20
R34 /EBITDA 4.00 4.85 4.95
(CFO-EF]) 1afiss 0.11 0.09 0.10
EBIT FJ & R b5 5 3.36 3.77 2.20 =
ek ik 1.12 1.25 1.19 131

Ve WMEACERI < FR.
PORIRE: A AR, o £ g

FERHISNIRRAS Wi R R AR AR B SRIE RE B X B
BRREENRHBENHE, EFXFARAXNKEKSIE
FRAUERS

HZE 2019 XK, AFHPFERTREHE
1,996.00 1276, A ARfE AN 1,403.00 127,
BTS2 -

WRARR T, AR 2019 K, A TR &
FEIKTANME AT 418.09 1276, (AR LLE N
25.36%. HHr, ZRE:ME &N 5.71 1478, i
PSS G MR P 17.43 276, BT & %
RITCHE G743 7 M 365.72 1 70H1 24.84 1276, #i%E
2019 4F 4 F1 22 H, H— KRR ARAELH—FUT
NG R 33.83%, A AFBEAN)
2.03%.

B FIUL T, A 2019 4K, A A SR
HLRRAILTE 181.60 147T, HIAREF B ILE Ny
28.43%, IR ORIRTT HEAR: BRI T AR REE
AN, FTRESON A P RASHIRE . A% 2020 4F 3
HAR, ] Josom 5 A = 2008 1) R YR A B 8
HIT, il AE E PRy R, S E 2 E] 2020 4F 4
H 16 H, Universal Electronics Inc.#&#53%[E (1930
TERBIRD 5 377 WHRE, FH0EHE A W) R TT
TCL P ENKZ R AN, [MEERESZE RS
AITC R TH TR TAME 337 A HE.
AT HEFEXAHRIGOIHEAT T8, TR 2
WAL i L REFEAH R, AL S IR A
Al ETOE, AR R U, s
Bl ot e 121 A HH I 1) J5 Sk e DR 47 0
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HEERFSBABR: BEAF SRR (lE
Y KAk, 2016~2020 4 4 H 20 H, 2
A FTA SR HIE A TR, RHEEIR S
FARG AR ERIE . RIEAF TR R, #EH
HHEH, AREAFTSILERBELE%.

SMNERZ H¥
AEMERBRRERITLER SN, KBERKMLS
BREBENASREX NI

ML AR R [ K S s 57 24470k, AR
) G IR R AT R R R AL T R B
WEE, A FIRESRAF BONESE BUM M) - 2017~2019
SN ] ERAT B TENE AR ISON I Ath i 25 TR
AN TN T VAN BRI R A A G (i
BBLA A 13.80 1476 22.19 {2761 19.01
{75, BEAk, TCL AR ER 3T H %k 3 TR
RN JE — W A IR A W) S5 BUR 5% <8 3CHF
FVERATEEE,  Hb 7 BUR AN 4 mHLA 25 2 I8 b 7 R
B, A TSRS KRG & E AL TR
XFF.

TRRLER

zi BRI, s E brgi R TCL BHEAE Ay
HIRA B EMEEHER N AAA, FREE N
S 4ERF “17TCLOL”. “17TCL02”. “18TCLO1” Al
“18TCLO2” it IifE FHEEZ N AAA.,
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Bit—: TCL MBI RN BIRA TG E R BRGHE (B ZE 2020 3 A
)

A+ RBR R i & Kee Ll
ZRAE R BT NS BRI RIS Stk k. CHBR & 1K B ERN—BEEN 8.56%
M EEERERAF EEEN 6.49%
PUI R A HAE TR A & BEH—BIEAN 3.08%
o EE S &m0 A R A F BEHN—BIEAN 2.76%
P REHERAA BEAhEAN 2.19%
Fh LY 4 PR B PR AT A T BEHN—BIEAN 1.53%
TCL R A R A7) 55— 1 5 TR TR BN — RN 0.73%
BEFEMVERAE BEHN—BIEAN 0.67%
HINTTHREF R ARAF EHEN 0.56%
TARIRE I 4 - RNV ARAT - TARIR S TRl 4 ab 8 74 BRI i N — RN 0.55%
REGH |
el B B |
&Skl | (2% | &) | @] ms| |mt| e | @] B |
B | pal (pa| (KB | R | |8 |EE (bR =B 5| @ (D2
i3 == | VN 23| | %8 2 2| | 25 | | B
23t
{518
]
VORLKIR: 4 AR
WWW.CCXi.com.cn 15 TCL AHR A FBE 4 45 BR A7) 2017 4FTHI [ A H 3

ATERAT AT CGE—I. 55 =30
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ft—: TCL B EKERBARLAMSHBEERER (§HOR)

Rmst4 2,745,945.30 2,680,134.30 1,864,818.50 1,977,021.61
LYK R 1550 1,474,722.30 1,360,435.80 834,035.40 855,084.77
HoAth SR 385,359.10 571,937.90 275,004.20 356,844.26
yaaRE 1,294,630.30 1,988,797.20 567,796.30 505,980.66
K 1,855,406.90 2,122,795.40 2,003,723.00 2,077,949.35
[i] 5E Bt r= 3,259,797.90 3,598,313.10 4,545,907.00 4,417,155.11
@R 1,477,523.70 3,892,458.60 3,357,829.00 3,596,803.45
T %= 637,251.10 595,487.30 568,458.40 598,723.30
J58ivhe 16,029,398.40 19,276,394.30 16,484,488.50 17,276,365.71
oAt A R 1,666,279.70 2,312,077.40 1,229,356.60 1,180,520.82
% 2,442,204.60 2,146,264.90 1,567,024.20 1,511,395.88
K% 3,078,062.90 4,985,055.10 5,501,514.40 6,306,932.71
JSYiE 5,520,267.50 7,131,320.00 7,068,538.60 7,818,328.59
i s 2,774,322.20 4,451,185.70 5,203,720.10 5,841,306.98
AR 10,615,104.80 13,189,227.00 10,096,174.10 10,691,026.24
PR AF S S 180,010.60 178,240.80 195,825.10 —
TEAALF] B S H 16,373.07 0.00 77,593.57 -
R & ke 5,414,293.60 6,087,167.30 6,388,314.40 6,585,339.47
B EURN 11,172,744.20 11,344,743.80 7,507,780.60 1,378,953.62
25 Ml 55 R 306,639.80 348,958.90 89,532.40 -8,354.00
o as 243,869.20 216,725.40 344,255.40 69,426.87
H A 354,470.20 406,519.80 365,773.40 27,057.79
EBIT 658,984.60 672,678.80 601,405.40 --
EBITDA 1,379,271.40 1,469,743.70 1,428,606.20 —
ZENH A VR E 920,961.50 1,048,657.90 1,149,009.60 229,918.35
£ ST e ok A E TN -1,692,516.10 -2,823,054.30 -3,173,170.90 -912,326.28
E ST IRGA e K ==X 855,212.90 2,003,982.20 1,195,080.60 767,046.39
A 1,565,696.30 3,279,836.40 2,011,621.00 498,286.41
W %&a b 2017 2018 2019 2020.3
EWEFE (%) 20.54 18.31 11.47 7.27
WA ZE (%) 18.47 16.60 12.52 12.36
EBITDA FliFg% (%) 12.34 12.96 19.03 -
BRI (%) 4.29 3.81 3.36 —
R EE (%) 7.10 7.07 5.86 1.67
R (X0 1.11 1.02 1.12 1.31
HEEhER (X 0.93 0.77 0.99 1.19
175 A e 2 (X0 6.88 5.64 5.19 9.49
ISR 3K e % (O 7.80 8.00 6.83 6.51*
REEAmRE (%) 66.22 68.42 61.25 61.88*
BEALILR (%) 50.48 53.95 52.53 54.28
RS LGS (%) 44.24 30.10 22.17 19.33
ZEN NI TSRS (OO 0.17 0.15 0.16 0.12*
LEEIFIEREIGS (O 0.38 0.49 0.73 0.61*
LEEIFIERFIEZH (O 4.69 5.88 4.20 -
Z AR ZETE SIS (%) 11.24 8.89 10.12 =
FfFES/EBITDA (XD 4.00 485 4.95 -
EBITDA/JE I 55 (XD 0.56 0.68 0.91 -
EBITDA FEREEAEE (XO 7.02 8.25 5.22 -
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