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EEUOESREBSKBRABARAR
XTF EBIESHZEMA AR 2019 FEEFREEDHBELE
g R E 8 A

ARAEFSREREFRIERALNEARTNEFEEMERICE . mFERE
REEKRER, HOERTHESIME., ERMEMTREMEEENIETRE,

FRDTEZ RPN ERA R (BURERRCAF™ T 2020 45 H 27
HSCE IR 5 Bt L (O6F Rl il £ & S RHE I A PR 7] 2019
SEAEFERRAE 105 B EIRE M E)  (IEA K [2020] 0591 5, DLR AR W)
W™ o AFEIR RS, FRRAZGAEIRN XS (R R ) 3 S AE 5% ) @t
BEAT BT SEAN B 5, IR Rl B RAR NS A SR

1. RFAFSGENR . FEHRBFE, 2019 F, ATLIEW 17.44 1278,
SEPAEHFAE 1922.99 Fion, MAEFEHEFNETIR 1218.99 Fit. R HHH4H
B3 3.59 1278, FHEK 75.11%, FERSEEH. BHEHHMRLT
FE LS. BAFHAHE: (1 AFEPBLEZSHTSMATNGH. £
EXSNTFEABHUUKRARAZNTHRAMES; (2 SrHERAXNA
A BB KT NEI, AR RSB KR T BRI,

AT EE:

(1) AFEPBRS R GHANGHE. FEZFNFERFILALAF
AE&RTH IS ML

@© o[ PIEAT VA AP B G, gAML AR SRR 7 R B R T TR
Se R, e R s A bk 1 R s 2 36, ARYE Euromonitor
Hmtion, 2019 SN 7 ST R HRAL AT =X OV E S R, TEE
7 A 22.68% ML HIE —, T AR (7.69%) 25 ) “IRZAT K
HEE TUESER], di AR (6.39%) 5=/ “2H4” KRAHE 2 Fonterra.
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2019 A T IEOL S T3 5 %N 4.80%, frEAEES AL, “@riE
27 EEP S, O E RS A

@HTHT, EN AN E K A =R Bt B i R
R, RAMREMRZ Savencia R T “HEME” L, # LALASE
R A A0 58 Mo B ST, I N A B AT 4,
Fonterra [f] “Z4£” . Lactalis [f] “&.4:” . Bale 1] “I/RZ47 & 3 = FhEH
ST #EATMERRAE =, s R “ 2307 45,

] &1 7 it o 7 26 <

By i SR A RFEHEAT (FRED
ESPANY iR Savencia (H &)
57 is (M%) .| IRZH
Uk 1 ]y 225 Fonterra (%f#) . Lactalis (&4) . Bale ()kZ 4

YlE5) . Arla Food. MG

] AP ] Ay Ot mR (ZRED)

] Py R AR b i L) ot ol B R B N I sk, (B LRSIk 35 9 .,
P it B AR R A K o L AT B I RS AR X BN 5 28 W) O A S %
WSS R s AT . Hoh, R ChEYNEGTHBUR 2017) Mgttt BRE
SPIIE N Sl oy T R0 P 2 o 5 =3 VA 8 S S A NG R 7 | S ol E/ATP
AN, SEFBON I Rl B N DI 2% TR0, 5 2 L ge Ll
dn ARG R B RGN 55, T 5E R SR

© Himi:

L 7= A5, YIBEAEFLR A T TR EOR S B R T L,
AR PR R T AT M PR E T TR o 2 ) 2 [ YO SOA 22 R B A W I AL
AP RESIMIANL 2 —, RS EAR R HI PO A P HOR, Ghlalk 55 BOR N Al % 78
7o A FNYIIAL S5 BRSNS 2R AL B R, AR L
A it M S R B B AT DR ity 2 7 B 3 TR AT BOA BB B B KT AR 8 3
AREHLL, T 2010 FS5H1E | &ab 2Bl (EHlTH) (GB
25192-2010) . Ik, A TG SRR 1T HAAZ O BOR N G R BERL A AT
W, HAFEMMLZE.
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G PIEE I R AR Iy 1~ m) = an ), RE R FE
&L RIFH P SRR 2T 2 Dk, A AR 2 AR A 2 R i R — R
IR

2) RIESJ7H, ERRTIREERY “ R+ kS, AnEFEumS
FPRFF KRR EN SRR, B S, JEENEHI. 85 % C. &
ER. WK . HHX. Z252H. £ Family Mart. 2Ew. FEEHKSERL
HEBR AT TE RS IRIE, 2019 4RI A A 28 20 W S BUR A 13 T XK,
B0 e A EACIRIE AT =y, W RE S AT e~ AL B, T SR, LA w0
MV 25 5 A T AR O i B3 2 R T IR E AL AT AR ARl AR, fEZk b “9b
27 RO EE YOm0 M, B R, UK. PIZ 24 TR
R G, SRR AWTRTT

3) WU H, i VERPERK, “DREZ 7 CBPRERE
E PR T, IRSZTE A S 0% 2019 A EIIT)A M AR R 2 JeAE, T
B EAL TR SR ORI RALAE FIRG Y, BEATRHESRTS, TR T TR
FERI 2 QHTE 4, T T X W IR N 2 3 0, WO 28 b 1T WA 22 I
TERAMIMEVFRIRAN L WA 27 SRIRET L “E AR 82
APy, 5l e b IS AT LR R

5%

1D I 2 A R F I i LA N B R LR R B, R O A
A5 R, iR 2. Y. JLE KA. P, 65 m Y
Fis . WP S AR R R 1) 2 47 AR R, AR LG ] A1 oot RERLAE 275 7 043
KR R EPIEAL, A7 E A WSS, BRI 3 N A R4
J&.

2) WA TR KRB FL A, A2 T8 AN B I B 7 T 4 A o 0 s
73, BIRAFIRBINGHEAT IRTE 0 AT T UL, AEAR BER B FL AL AT AR5 55 . T
NI T I POE R K, PR RS AL CAE WS T A B A R, B I T A
S AL

3) “WHEZ” P MERM M, EE Savencia F£H] “HERE”
RO E AR, AHE Lactalis 817 “A407 SR, Hi7E 2% Fonterra 4
CRAE RS E B Gh RAE E WA RGBS PERL DG AE E R
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g E M E N RIS, RS AN ER A, T
SN TR SE S VAT ORISR T A3 18], SRR AETEE it b S AR (RTINS AN R4
FIah LR, AR TSR EERISSE L, 155 dh 55 77

(2) T ERAN AT E WA KRB, YA R JEL &K
ABEKER BB ARt
2019 F o\ EHEE 2 A R AR B))

2019 ER AR | AEE | 2018 FRAEH | HHE AW ER | AEERH

o H
(7o) TR (7o) TRt BE KA FER AL

e | 201,089,931.60 | 55.97% | 104,914,113.26 | 51.14% | 96,175,818.34 62.41%

HA T 355 T 71,784,414.81 | 19.98% | 58,349,772.73 | 28.44% | 13,434,642.08 8.72%

ELEM P | 60,620,233.74 | 16.87% | 23,894,974.40 | 11.65% | 36,725,259.34 23.83%

el 11,660,383.45 | 3.25% 2,683,894.50 1.31% 8,976,488.95 5.83%

ZENR B 9,772,522.91 | 2.72% | 7,246,203.89 | 3.53% | 2,526,319.02 1.64%
HAtb 2,878,572.30 | 0.80% | 6,617,528.41 | 3.23% | -3,738,956.11 -2.43%
VIR FE 1,062,440.50 | 0.30% | 1,038,618.62 | 0.51% 23,821.88 0.02%
PrIH % 400,318.55 0.11% 422,132.75 0.21% -21,814.20 -0.01%

& it 359,268,817.86 | 100.00 | 205,167,238.56 | 100.00 | 154,101,579.30 | 100.00%

F B 2 A o E SO L A5

2019 R AH 2018 4F KA K
i H B b ENM RN EE B b EM RN
(7o) (JB)
IR o 201,089,931.60 11.53% 104,914,113.26 8.56%
HR T 35 71,784,414.81 4.12% 58,349,772.73 4.76%
A 132 o o 60,620,233.74 3.48% 23,894,974.40 1.95%
FEENSUWN | 1,744,349,052.12 /| 1,225,689,926.53 /

AT 2019 SEFEENON R 2018 £EH 0 518,659,125.59 7T, [F LK
42.32%, 4EE TR AT 2018 EHYN 154,101,579.30 Jo, [AIELIEK: 75.11%.
AR BRI it o o A w A o A b o T SO i = T 4 9

For S RL R g b K. 2019 SEAT] A . LTI s
P 2018 F[H LG K 91.67%. 23.02% /% 153.69%, {H=Ii%% M 5 2019 5
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MEISEN EEA1 43 51 A 11.53% 4.12% J% 3.48%, 1 2018 4EENVIRN & Lt 8.56%.
4.76% % 1.95%, ZBFNEEA K.

JE AR BRGNS o 7] B Ak S B SRR BUR 5. ROR, BERE T
PR BRI AT SAR R, A R R I B IMECREZE D S, 2w BN TR
BB, BEE RN S, AR A ED N LU 8 R

] PN 2L i T 37 JC HR MGES W 9% — RIS T KE I R, (H LAY
ARG T FU ] TS A R R A SR T 3 A0 23 T8 5 51 2 224 i 98 A oy TR ) T
YR 73 U —

R LA R B AR A BB FE BT BB A AT 1) €2019-2028 4 H [ 51 i
M EEHRE) , 95 ol WA A, X—REAMAGE 2.5 1N, fiifi]
RIS 9% Ml 2o R B E 08 51 0FT IO SR a %S, X5 . SRl ST 5 i i 75 SR R 1Y
KDL, JeHYE AT 3725 (PR DR S T B A, WA A2 v B A SR A il i 7 9%
SRR 22—, I EWIE AL R HET AT RS, 2028 SE NS YIEEH B AT
HiLF] 0.5 T3¢, & HAHRATH 565, Mm% HA., #E%S R E R FE
PEFEI SR AR, KA RE QI A\ 3 Bl 2 T3¢,

[ NG AT ML T I AT R, AR ERINR MR E R, W2
TR Bl o 22 R A R Pt R 44 it BB ot LT R RIS s 2 K HLRF Y » [FIR
NE AREIREE P ST R R 7oK, AL s a5 H, HEAT SRAE P B0E
“CORRELL TR IRIE” K RONIRE) A NS K =R R, BB A F AR
PIEATUR I SE LS, A F WL 550G B A T R

SR ER N

FRATTARE v 2 TH I s T HEN, XS FTIE S 2019 FE RN SRR BEAT
T, E, WL RREE 50 S54RSS E S BAME S T AR
HSRI A AR E R T — 2L

2. RTPENLESEN . EHRBEE, MEHANAFPEES BELE LKA 9.21
f¢.70, FHEK 102.2%, HPEL&=RTBESHEHRA 4.96 1278, ST
BB 53%; BRI mBRIFR 41.28%, [FHK 6.58%. ARAE, ATPHE
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PR A N B RRIE RS SRR MB R TALREE RS HEA
BE, GhEsL S5 E BRI EREN AESRL T RENBERE. i§ AT TEHE:
(1) EWETBERRAD=E T, ARAERERRMBNERENL; (2) EME
BIRRGIBE RS B P R EE R FIMBK TAL R RFIPE, ARZFERE RN
BHREM; (3D EFFEPRILSTEE, FREBERMBFREL; (4) 4
LM ESNF IR T HRE, A7 2019 FPIEBRREF KA
HIRRE .

AFEE:
(1) EREGBERE DR T, FRAZEEERMEBHRFR
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Bfr: Jo

2018 £
WH 2018 —F ¥ 2018 —F ¥ 2018 =FJ¥ 2018 M
A 5% ERZER A 5% EFfE A 5% EFR A 5% ERR
=Y 43,052,505.65 | 30,872,387.59 | 28.29% | 62,617,239.55 | 42,178,188.81 | 32.64% | 54,563,493.55 | 36,473505.79 | 33.15% | 75,299,191.50 | 48,763,817.12 | 35.24%
ke 7,714,506.78 | 8,217,288.95 | -6.52% | 22,502,692.07 | 16,573,693.57 | 26.35% | 35423,344.19 | 23,394,819.08 | 33.96% | 75967,209.11 | 42,996,062.84 | 43.40%
A 11,184,960.68 | 7,625412.52 | 31.82% | 12,907,823.18 | 7,948,968.81 | 38.42% | 18,363,832.19 | 11,362,481.07 | 38.13% | 36,034,637.47 | 21,103,179.30 | 41.44%
£t 61,951,973.11 | 46,715,089.06 | 24.59% | 98,027,754.80 | 66,700,851.19 | 31.96% | 108,350,669.93 | 71,230,805.94 | 34.26% | 187,301,038.08 | 112,863,059.26 | 39.74%
2019 4
BH 2019 —FfF 2019 —FpF 2019 =FpF 2019 PUZEpF
LN 5% EFIE LN 5% EFx LN 5% EFZ LN A EFR
o 53,680,128.42 | 37,985177.79 | 29.24% | 77,061,664.68 | 50,825324.49 | 34.05% | 74,319,558.95 | 48,005,902.67 | 35.41% | 103,309,504.96 | 67,379,517.33 | 34.78%
WK | 52,844,010.82 | 29,500,731.67 | 44.00% | 113,163,075.67 | 57,801,564.92 | 48.92% | 131,870,408.83 | 65,787,478.10 | 50.11% | 197,718,414.66 | 95,696,455.62 | 51.60%
b 20,123,660.76 | 15,021,707.49 | 25.35% | 24,186,401.35 | 17,658,750.63 | 26.99% | 27,678,031.23 | 23,386,347.53 | 15.51% | 45322,282.02 | 31,814,034.23 | 29.80%
&it | 126,647,800.00 | 82,597,616.95 | 34.78% | 214,411,141.70 | 126,285,640.03 | 41.10% | 233,867,999.01 | 137,179,728.30 | 41.34% | 346,350,201.65 | 194,890,007.18 | 43.73%
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H 2R m] W, B E B S 18 0, 7= e 15 2R 2 5 0B #E B0 B R i 2018 2 11-6.52%, K 2 2019 4EJUZ ) 51.60%:;

[FF, ARG RE TN, 2018 FE—FFE A ML NE, M 2019 FF—ZF R, YIEEFE DR e ON A B B — KR,
HUyses s i B AR H 2018 F£ = O T S5 1 5 BAR o LR PR 2 HES) A 7] 5 W ER A B B R K 2018 4F—ZR 1) 24.59%
MK 2 2019 VIR 43.73%.

(2) EPERIRRIB RS BERBRFIMBR TR RFIGEE, ARZRERMEBRNREL

Egﬁi: J.
2018 4F

iH 2018 —FF 2018 —FERF 2018 =¥ 2018 MU

[ PN A ERR W BA FHR WA 57 FRIR KA BRA ERIR
BT
WLJERL | 28,737,575.60 | 22,176,165.34 | 22.83% | 38,650,098.28 | 26,977,121.39 | 30.20% | 37,914,806.82 | 26,099,410.81 | 31.16% | 42,700,081.78 | 30,898,584.27 | 27.64%
EY|
HIFEES
g% | 14,581,088.04 | 11,389,319.29 | 21.89% | 30,838,781.00 | 20,202,936.19 | 34.49% | 49,128,728.84 | 30,158,329.55 | 38.61% | 105,436,302.74 | 56,878,171.92 | 46.05%
%
% | 18,633,300.47 | 13,149,604.43 | 29.43% | 28,538,875.52 | 19,520,793.61 | 31.60% | 21,307,134.27 | 14,973,065.58 | 29.73% | 39,164,653.56 | 25,086,303.07 | 35.95%
%
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it 61,951,973.11 | 46,715,089.06 | 24.59% | 98,027,754.80 | 66,700,851.19 | 31.96% | 108,350,669.93 | 71,230,805.94 | 34.26% | 187,301,038.08 | 112,863,059.26 | 39.74%
2019 4
H 2019 —ZFfF 2019 —HEF 2019 = 2019 PUZEpE
N A ESVlE: IO 5% N FEHZR [N 5% FERIZR L PN |37 BVl
YT
WER | 35,216,688.47 | 27,628,958.00 | 21.55% | 53,241,940.61 | 39,678,006.09 | 25.48% | 57,658,347.91 | 45,318,805.41 | 21.40% | 63,301,745.82 | 47,963,376.76 | 24.23%
EY|
EIREE
Y%A | 65,795,390.31 | 36,729,767.53 | 44.18% | 125,566,808.77 | 63,736,368.03 | 49.24% | 142,546,688.72 | 71,166,680.42 | 50.07% | 219,613,234.39 | 106,871,707.74 | 51.34%
%
s Z | 25,635,721.22 | 18,238,891.33 | 28.85% | 35,602,392.32 | 22,871,265.91 | 35.76% | 33,662,962.38 | 20,694,242.46 | 38.53% | 63,435,221.43 | 40,054,922.68 | 36.86%
%
4iF | 126,647,800.00 | 82,597,616.95 | 34.78% | 214,411,141.70 | 126,285,640.03 | 41.10% | 233,867,999.01 | 137,179,728.30 | 41.34% | 346,350,201.65 | 194,890,007.18 | 43.73%
BRI, AREES- WA EEN 2018 £, —FEPEIR T ER RPN E, H 2018 FF=FE 4k, remiEssn

FAR VIR I8 R A9 E . RIB SR 2 40 o (1 227 wh O BB R R W5 e, B S5 2R 81 B R A B AR sy 18 T Dk SR 2%
FIBAE, IS 127 BRG] R 52Tt

(3) IEHEYIEILSTHIRIE, AREBRMERRERL
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Bfr: Jo

2019 FE R 2018 FER A
g
EX-2Z 219N EX-AIZ 957N EA EX-212 1PN EEBEWERA ER
S5 804,217,528.01 465,160,230.17 42.16% 432,228,409.48 281,515,616.40 34.87%
CENHRLS 117,059,614.35 75,792,762.29 35.25% 23,403,026.44 15,994,189.05 31.66%
& 921,277,142.36 540,952,992.46 41.28% 455,631,435.92 297,509,805.45 34.70%

LR YR TE I KORGE, R AR B S RN B LGB AN 2018 411 5.14% 3K 5] 2019 1) 12.71%. (HHF L L5558z, ERRM
XU .

(4) SGEEWESNERHEERREN, 22T 2019 F£YERRBRIZR Y K1 B4R A

AR A= I IE) 5% R R R 0 T

B JT
5iH 2018 4F 2019 4
—=E —EFEE =FE WES:3 HE —FE —EFEE =FF UES;3 HE
e 34,944,304.01 | 53,947,728.37 | 54,609,073.35 | 61,666,132.83 | 205,167,238.56 | 41,992,346.78 | 73,619,525.01 | 85,987,853.54 | 157,669,092.53 359,268,817.86
B 25,323,943.83 | 20,137,298.57 | 22,524,128.39 | 29,258,790.09 97,244,160.88 | 22,068,818.49 | 25,209,752.20 | 26,705,564.75 | 37,322,651.28 111,306,786.72
it 45 9 13,852,373.64 | 13,671,512.45 | 14,023,018.85 | 15,250,961.82 56,797,866.76 | 16,568,594.91 | 17,211,249.91 | 12,243,382.39 | 11,831,638.76 57,854,865.97
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A 2018 4¢ 2019 £
—FE —=F =FK = 4 EiE —FE = =FE UE:=; 4 FEE
iON 189,159,389.96 | 275,032,509.84 | 304,429,095.86 | 457,068,930.87 | 1,225,689,926.53 | 297,960,428.17 | 416,059,525.34 | 444,825,559.72 | 585,503,538.89 | 1,744,349,052.12
B = 18.47% 19.62% 17.94% 13.49% 16.74% 14.09% 17.69% 19.33% 26.93% 20.60%
EHRHE 13.39% 7.32% 7.40% 6.40% 7.93% 7.41% 6.06% 6.00% 6.37% 6.38%
WA 5% 2 FH =% 7.32% 4.97% 4.61% 3.34% 4.63% 5.56% 4.14% 2.75% 2.02% 3.32%
AwERY A h 2018 41 7.93% T B 2 2019 41 6.38%, W55 9% I h 2018 41 4.63% T B4 % 2019 411 3.32%, E LUk

AT R RN BT BT R e,
FENVIRNE: 2018 FHE K 42.32%, H AWy e WieE B K 102.2%.

(2) GBsA 7 i e BRI RGO, SO AR B R 0T, A =] BRI RGN R D

B EA (D

AT E R RS TN K, B 2018 £ 16.74% [ JF % 2019 4E ) 20.6%. A 2019

1) U= e EE I mEA R (RPEREE R ) 458 5L 2018 “E1) 43.89% 1 T #1| 2019 - 60.08%. B 4
RYIFE PR, HEIE R ELBiA 89.53%, WhESHEFE S EIEBRIZZE N, 1E 2019 55 JUZE EF)IE 51.60%:;
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2) PEE A R A PR . WG & M 2018 1K 1 5 T3] 2019 11 1
Ji 8 T, W& ABCRET, FEBFeiRm R, Ay 8], A
Bh T W B AR BB F ) LT

3) ARG SRAOR M AS LS . BEAE 2 W) R WK NI e, 2 =) 7738
Hrgas,  SEMOINE AR, By R R 12 R .

ST ER R

FRATTAR S o R VE 2> v e oH v U, 0T b el 5 22 2019 41 2018 414 55
R HAT 7Tl BT RRAT b T i 2 1 Ml 55 AT IYITE] B S ) R A (AN
BRI A5l 25 N R . Al PRI A A ORI, TR BRIE
ARG U R S8 B THAR 7, AT DR 3R 5 D0 U B P SORL S BRATIAE o T b ml 8 2 I
SRR R TSR DU T RIS BEAT 1A . IRIEERATIN LAE, L
IR DL U W AE R T A AE B T m) W S5 R R R P e AR b el 2 T R
B T R4 2 — 2

3. RTRBHUZHELR. FRHEE, MEPHNAFR BRI ZEZIE W
WA 3.43 1275, LK 5.56%; H BB 31.54%, FILLED> 4.01%;
AFFER G RATEN . Bl THES. BARNREE: (1 EHEHR
S E =AM R ER . HESH: (2) SEMXRGF=RIMIEERE
RERL, WHRGHNZRLSERETRYEEERR.

AT EE:

(1) JPEETA 5055 7 il B AL A O 4 5 <
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Az JT

i DA 2019 £ R R 2019 4E 5 H 2018 EER AR 2018 4E 5 H
ES 267,399,860.94 77.99% 186,253,107.32 62.22%
RS 20,874,968.11 6.09% 45,842,396.51 15.31%
HoAth 54,578,706.94 15.92% 67,250,677.89 22.47%
&it 342,853,535.99 100.00% 299,346,181.72 100.00%

2019 fEN ] 5 B SN 2018 4EIEK: 14.53%. o, K35 b
e FERIA 57 e 2019 w2 5 A S IO 2018 YK 43.57%,
77 A GO o A\ B b 25 7 i SO EE A 2018 4 1) 62.22% 35 K31 2019
11 77.99%.

(2) ZEHKRR BB ESBRERER, WHRERNZLSEF

RTRERAEERE

p=id

AL JT
2019 FEREM 2018 FERAEM

HiH
BNEH AL E SV lE: PN RA S EVilE
IS 267,399,860.94 261,654,072.79 2.15% 186,253,107.32 184,614,219.98 0.88%
MHNEES 20,874,968.11 15,514,910.02 25.68% 45,842,396.51 30,341,850.99 33.81%

Hrp,
8,826,985.81 4,635,296.07 47.49% 31,119,104.17 16,104,965.32 48.25%

WELYRHREES

FoA 54,578,706.94 46,623,588.07 14.58% 67,250,677.89 55,746,835.06 17.11%
&t 342,853,535.99 323,792,570.88 5.56% 299,346,181.72 270,702,906.03 9.57%

55 TP 52 5 b 55 BRI 2R B 2 B AR 2018 4R B A A B 2R T 5
PR R BRI, SRR S S RN o R 2 SN L e 2018 4 (1
15.31% N %] 6.09%, v, 2018 “EEEMIARZE T 5 il il 0 £ EON D)
IR iy, R R 287 SR A R 2™ B R, LB AE 2018 4 AN
2019 E5 5N 48.25%F11 47.49%, 2018 4EJF HAE YN 5 AE I
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67.88%, 552N MIN 10.40%, 2019 4FEE HAYER N Gl is2kik A
K] 42.29%, &% 52557 AN 2.57%.

2019 £F L v B A HE S dh R B HON T B 2 B SR DR AR %5857 i 32 [ P
AR, 2~ wl R s B4 H,  DARRAR ST 5 287 b A 65 U BT
SR ER R
T R THIT W R 22 B2 Zp iR S5 N St 1 BB (EANBR T DA T 32 22
T
GDRNS 3 URINE AR TeoI g o ey S WIS W e 1Y e 1 8
R P AR R A B, SRS, A S S RPN TS i
(2) PAT A HTPERE BRI W EE S 5 7= i i I hs A2 e Bkt 1 A
TEA G dh RS AE S, 2GS AR RS R S A 5 SR B S RO
JRASFI B AR L, 7341 S RSSO L AR BAR B A R AR S ) 5 B
(3) MLk A, VR, TRfE B EWSEHIHRF, JEER %
AR, JFEY A2 RV AT B & BN AT U, A 2 T A7 AE Rk
KA
(4) XA GRS NS, A F AR, SE R,
A R, IR RS IGRIRIESE
(5) 7] 58 5 R E B2 7 pRAE B TR, A% Sl i Ik S5 AN AR A R
s
(6) X7 G foi R H A e i 51 5 77 S SN S B B L Ik, A 2 547
FESR AT WM AR o] 45475 0L 5
Zerz Ay, AT, Wl 52 EIRXFIPIEE 51 5y b 55 77 i ) B 44 B 00
T L KA 5 I 52 2 b 55 B RN B SR R Ui B, 5 AT o T i R rh g
A5 BAE RO T — 80 AFa Wl 2 M sehra B L
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4. RTEHEEHEL. FHRWE, MEPALRAHEEXRR I, HAE
HREHER. b, @995ESIE IR 12.06 1276, FHEK 49.6%.
BAFMNAEE: (LD E=FEHKREHBEATAER: (2) E=E44H
W X S ARG AR S AN BIMAIRD 2R A R
E—HEEEERAN: (3 ATRSRHENAERER (EHHEE. BEA
WE) RAMNFESR: (4 FEARMFZER. WAFINFGUKREHHE
HEMITHIBOR RBUEE, X R AFIBN R TR R RE A Bk
BRI, (5) GEMHABE. BAEAEAE, HHXAZHERER
FRIFERTE ALY DA B R 8 i

AFER:
(D) E=FahREHE RRUER

2019 R LKA B
LT AR WEH ) 248 MIRN A

T B A PR A 44,586,144.79 3.70%
AL R R AR E BHEARG R A A 23,684,953.25 1.96%
BINTEE A R A = 17,013,712.72 1.41%
BN TE— AR R A 7] 16,841,983.02 1.40%
bR EE T A AR AR 11,491,095.03 0.95%
At 113,617,888.81 9.42%

TE: 28 BN EE WA Z I

2018 fE Rl LKA
S AR HEH O 48 B LB
EiEr B A AR AT 31,284,596.02 3.88%
LR AR M AE BB IR A A 10,415,328.51 1.29%
KA 7 SV AR A R 7] 9,963,676.21 1.24%
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BRI A PR A = 9,681,433.87 1.20%
J M 22 e B A PR ] 9,343,923.68 1.16%
Hit 70,688,958.29 8.77%
ERRE s ISV QN NCRCIER=A N I T ON
2017 i B REH T
LHEABIR WEH o) 5 288 BN L
T R B A PR 24,244,826.58 4.57%
KA T SV AR A BR 2 7] 8,385,172.20 1.58%
ZHBTHS (HE) ARAH 7,416,558.94 1.40%
ez (i HRTED 7,101,091.53 1.34%
I SR AR A A PR A #) 7,039,161.53 1.33%
it 54,186,810.78 10.22%

TE: 28 BN EE WA Z I

(2) IE=ZFLHBBAE S AAERL . FImAED> HEHERE AN
BORNLHRAER K E—2THERHERA

D i =F LR X A 15 B

AR 2019 FE&4H i 2018 FE24Y - 2017 SE&4H i
WA (Jo) K’ o) ’A B
e 690,780,103.64 | 57.26% | 529,736,351.25 | 65.69% | 384,904,381.84 | 72.61%
X 324,694,902.24 26.91% | 172,020,699.24 | 21.33% | 109,953,435.70 | 20.74%
X 191,011,977.41 15.83% | 104,699,057.48 | 12.98% | 35,252,027.96 6.65%
it 1,206,486,983.29 | 100.00% | 806,456,107.97 | 100.00% | 530,109,845.51 | 100.00%
b sl
L 69.17% / 65.80% / 53.98% /
A |
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2) ZAERIAR NS

2019 47 SHH | A | 2019 FEHNESHERY | S8HEE | 2009 FROSERE | S8R
N 5t FEFWHEH O BAH | EEHES On) O el
YT 773 32.91% 389,123,341.97 32.25%
W2 T 122 5.19% 5,713,799.68 0.47%

T AN ESEEEWRANE S .

(3) AFELHENEFER CEHHEE. ZRAHE) KEHREER
K

N SR EEG A K, B2 R R i i [F] H
7 i B T AU RS 4 e B TR

PR SEHE N AT E R, R S X A EE . HE
PRERRISE . R E B AR B R. BURES SRR
WHVEE . B8 HARAARA . 2248 AR L REAREIE . P B Ar 5 2 s
HEARILIE

(4) S & AT BB UL R EH B H S R sR RBUR,
Ui B REBN ARSI R RSN RSB R & abE

NE SLHE AR, A RE SN S RABERINLE,
EIR SR AN B T B AR AT 55 S A T B SRR E o A R AR 25 A B T H IR
WEIIM I LB, HERA AN,

R A, o R PR A P B O B ALON, A
S CINERE BT S 3 i B A IR A

(5) LaTigpHEE. BARBNEAR, YHIRMLHERAREERE
B L $E it

] 2 AR U 2 DK e iR 208 T, U Al T it m o m] B
IR RIRCRAEE B, W R RN IpdATHROEE . ™ i b A%,
(B & 2 AR 2N 2o 0 28 ) 7 AR T E R o A W) 20 A 0 £ U, B 2 7] [ o] 4
R .
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1) 2R T [ RS K X 4

Ak 2019 4 12 A 31 H, AR L8 % P BB IBIK R %N 15,258.50 /i
TG, IR AR, A EI AR P I R AR A, (B A RIEE S
B RE, AFTEASBE A B B AL [R] R 00 AR 9 A UGS

DR EIRVEAE R, A LRI SR 224 R A5 FH IR B, AR H ANBR 7
il A48 R A5 HBCRIN 78 70 5 IR L B e (AR . S VRSEIR L M55 e 15 HISETT
T ZRERAE AR A A B3k A 5 XS o

2) ZEAH T B RS, S X i s

1k 20194F 12 A 31 H, Aa| &4 m % F A& 2,349 58, 484 r UK,
HAomEEE S, A7 BIRA T CEEN T BN R 48 & B, HA
LB E R HEBOA B, BEMEREROR . Aa| iR A GEXR &8 m it 7 0
M, AIRESTEIEC A E A ERENEERA

RN FIR A XU, A LB ISR AN T B, BASEART: 1) N
SRYFSKAE TR, INoRXT M) WS E A, B A B RLME TR . sk
SE. SERIES; 2) NEEX MmOtk S S8, BREME LM E
R4S e, VISE NG R G 2 MG IR N5 X 20 80 1 ) S B UK SR eE .

3) AR AL G 20 4 e A A o o B N it

AR KRB SURIE AT P B S, BEERRET & T ERRE, 1%
SR RE AR, ANENYATHEINLE, A e L E K.

RN EIR R, A ORI i R AR o LA T AT A A
SERS, BHERM. 5K, BT ol H22ETRBETE, HRkiESEYS
s TSR, REHLEE. B, ARSI O

SR ER A

FRATTAEHE o R 2> H I e v HE N, XS b R]E £ 2019 4E-2017 4RIV 5%
AT 1T, T T IRATE S T R] 2 3 = R S5 R R I R T A 2 AT
LRSI TRIIER, BATH AT 2 BRI S 7 AR EH AR T
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(1) FHOL=FLWMmE 450, RAEPEaHn S o m ST amaFE;

(2) W sEfifa. ViR, TRE B ElsEs tHERr, MECEZR. g
SWEE S TRAEREE, RELEFEEMNE . EEARNA EA.
WA BRSE LR E B RS ERT, JFEYnHE 2 R A A SR S BN
AT LEN, KRB AFAE RO R

(3502w E EEH B N SN 55 B 5T NSEREVIR, 1 AR i A2 sl I S A 5

(4) B3I b 2 m 0 S B U ST S TTECR, AR S

2K BN A FINRIABUCR S S 15 & o 7l L PR B G DUAL 5555 /L
AENVNBIRIA AT TR BT Gk 2 TN B RE ;B SRV % R e 4
BOR TN A HVE A IR SN B AT S WA AR I s 95 [FAT L BT 24 ]
BEAT XL

(5) Lt AH WG A AR BRI, JF 455 I A SR S itk B sk, s
XN BN (RS AT e 22 B T (R R DL A A, B A ] T 2 5 T R
S EPATIE DL, R % U R, IR Bl 2w X AME & R 5 A7
FERATH AN . (RAHECR KIS . 5 B BOTE I, PUYME 319 0 &6 KU
BEAT T A A

(6) Xtk i WA v A S N BEAT 4R I, A% B A TE K
HEGFE. KF. HER KITR, tYiska . &2 U7 il i mh
B (EERIGIERD « SGREEE . BT RIS R BRI A BN
SV, E RO AR A 5 TR B AR S P BB i LA

(7) MEPCEZR . P iim ), Wi =S EINRN R AEBRIRER
ARB FFRZATAPATIE D S BORSEE BT RAIE SIS U R
2, TATIONW T 2 bk =25 B B 15 DU [0 52 b 500 554

TSRS 25 BAE T A SR A5 A P K5 T R — 2, @bl s
2 AT BUSON B AR AL T AT 5 K5 T A5 45 il 2 THHE U R A R RLE
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5. RTAFERNMERFE S SH. FREE, A7 2019 FHRHEFSFRR
B 4.19127T, 7tz 34.43%; 5 BAME K AR KA 3.53127T, A LK 29.46%,
KEFHAR KM 3.54 1470, FHEK 20.42%. E£EH B HFEBKIERLT,
WEH N AR RBERBRERBETBEERITEREIARE, BRIIELEERSE
5 F 2.395 1278, MIMT ARMEAHE. FEAFHNEEE: (1) FE4RETIELA
A M AREAR R, HAARARNENRIRTEE; (2) 4847
WEEE. LERRER. FEMEASHEN, FR4U IR AR THRIER
ZHE BEAE AR EE R .

AT EE:

(1) SEFTLAR KA RRAFSIER L, AR AR TR
HEH

Al A ] AT L e st by ) [ geE
TR A 56.54% 0.82 0.57
SR 57.95% 0.88 0.6
= oy 54.93% 1.23 1.04
Aol 61.66% 0.48 0.36
RiEF 41.82% 0.66 0.36
Bl FLlk 51.99% 1.18 1.15
He T F 22.51% 1.15 0.74
JE 50.84% 0.64 0.54
SES 60.48% 1.03 0.78
EAT I35 50.97% 0.90 0.68
ARAT 48.19% 1.13 0.95

NEVEEBTRE TR AT ARSI LL, B SRR AT P KO, BEARAS
HEHE, KUIEEGIRE /B0 Jah AR LR 2w AT PR, BEAR
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N RIS EL R B A 1 AR LA RIOWER o5 LREOKR, B e, RO fiRe
VB
(2) BEAFRINTEE. KEMRERN. REFHEFEMN, HHYEHMER

SRR RIBR R R ZE SR A B &5 K

U 2019 AR, A FITE 2020 48 P RIS S K % T 3K 40N 36,342.20
J3 76, HrpRa 55K 35,342.20 Jiou, —F N BRI AR S 7145 1,000.00 J5 T

BE 2019 FFHER, ARETHEEN 41,688.84 Jijt, HHZIRKETEEN
760.50 Jijt. #UE 2020 F—FERK, AR TEHEEN 74,920.55 /170, LEHH
SARBLFEYIEM, FERH TR HK 45,764.35 5.

2019 4F . 2020 5B —FSE, AFGE G A NI IR R A BN
29,203.47 Jiji. 2,102.90 firt, &EIETCRI R

O B T G S 2B A BT A R I B A T LU 25 2020 4F B4
AN 55 (RS S A . H AT A R o6 2020 4 B /- E kT 845
L, BRSO R

Hfr: Jiot
# & 2020 4£ 5 A 31 HARE &S

B30 SIS H i 2020 AR

&
CaLfE [&Y/=57%Y
2020 - —ZFH 7,192.20 5,190.00 2,002.20 0

2020 15 TR 19,950.00 12,225.00 3,725.00 4,000.00
2020 1 = 3,400.00 0 0 3,400.00
2020 FEE Y=L 5,800.00 0 0 5,800.00
&1t 36,342.20 17,415.00 5,727.20 13,200.00

#% 2020 /£ 5 H 31 H, ARPKAE 2020 45 E 2 & WU B AN
13,200.00 Ji7t. #xf LR RER 2R TfE R, AR Bl e e, BENEE i fak
R~ w] H AT N AL T A EOKC, Al KOS B A T
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ST ER R

PAMEXT AT 2 2019 LM S5 RIAT #1F LAER, WY riE2 Eid
I8l 5 5t AR EA R T PA T # R

(L TRFFPH b R 2 3R 5 2 B S5 A DR I S Py s 1 1) e T A
AT R, IR OB 1) AT F2 A 35

(2) ARG IAMRATR G R, ERAHAR, IR S AT 25
T

(3) KBS B WA 152 AP A5 AR, X ERAT SIC ft BRI

(4) Xt H FARATIK T 28 BT EVRATIRK, I BREA 5RAT HigK . &1t
03 AL ARAT B 05 B30 S A% X 5

BT HAVFELH I CHATHIH R, BTN BRI = b 50
SR RS 25 A T B T R A AR U A5 A By B T g — 2

6. RTHLAMMEER. FIRKE, AF 2019 F57 72 SRR RIWH
5.1276, SEERMBHN 45.99%, HAKE RIGH 4681 Fijt, HHEEXK
TS 4.23%. AT 2018 FrT AN R 3.19 1478, HEERBE
ik 35.85%, FHRETT RGN 5531 /ivt, HEERBWESN 6.21%. BA
A FRBEEE: (1) EFERT 5 BRNEAR. RWAR. REEHR S, 2
BRARBTT:s  (2) AT 2019 4RI 4 HER T & 4 BRI S8 L B3R T i R B
AT (3) REHBIIXRETRES, AFREGHMARFEAFERBR
REFABK I EEDL

AT EIX:
(1) TPAFHT 5 BRNE AR RWAR. RBESTR . REAREK

Yl
2019 ZEHT 5 AL FE T I .
EKER (J&, A | 5 2019 FEFEFR
e HERIRE 4 7R BT RHHZ ‘
AFD W
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RBEH Gt, A | 52019 FER
Ea=] AR AR B R KN .
B W R HLE
fEE (RC) . 1
1 RIS A R A & i 207,735,089.92 18.75%
VA TS
LWk . IR L
2 IR B PR A ] £ ETE CRER) 109,593,277.87 9.89%
&
3 AL (D B A ] 5 SR 84,674,094.50 7.64%
4 il BB H R A A S Y AEIE ] 60,747,214.18 5.48%
5 HME BT R AT & SRR 46,819,110.20 4.23%
2018 /G 5 KA N 5 1 . :
‘ RIGEH (Tt i 2018 4EF
g HE R A 7R R KETT KI5
AEBD KWL HE
EEE (RC) . K3k
1 ERVIERE R AF] S 95,552,487.24 10.74%
YIETHE . Whwss
SRk ST
Fonterra Ingredient
2 on erré r_]gre ens e RERFE. BER 76,766,256.26 8.63%
Limited
(RC) %
3 H B AR A PR A A = JFRLL 55,314,763.92 6.21%
4 AR () HIRAF] s JEURLAL 52,094,369.00 5.85%
Fs AR . AR 7Rk
5 iR E A R A A 5 T (B « & | 39,391,112.87 4.42%
H (RC)

(2) AT 2019 £FHT F145 PR o5 SR BRI 5 B L Bl SR T 1) R B8 % 2L A

[l — (BRI BN, T2 =] SRAG SO ARG, T BEAR 2
AR A . T E AT T N s i, ATk NN SR TE AL, ]
CIRZe )oY L /1 NI LY N 0 S R EECE Z LIPS E N = Bie Bk 2P 9 VAL PR PO A Pl
B o AT T AG B R AR BRI S BEL 3R T, A2 S B R A SN
T MR
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(3) ERCHEHIRETT RIS, AT RE 5HAMME N R AERBOSREHE
{18 R (7

B CL3 R (K SRR TT RIS, 24 w5 HAB LR LA AE RIS R Bl LAk
SRR (RS

ST ER R

FRATAR S o [ VE 2> v e oH U, 0T b ml 5 22 2019 41 2018 414 55
MR HAT 7T, BATE I S-S R 55 HE SR P 4RI, Se
AT DL PRIEAT BTG V5 RS REf7, T4 & ORI R R ML AL oy s TR e, Xt b
2 BRI S ET S 44 BEN R 1022 5 U5 ORI RIS DLk AT 1% &,
BFEEHART

(1) AP B TH HLAL AT o4 B pe AN IBR T O Ry IR R I 5 1R . N
HHEAGMERN . Sambss KRGt W55 258l f A7 BCR I K AEBTZ AT
AL I 044 BN R AT SIS (RN R R 44 PR 52 o A BARAE By it o e L

(2) S5 G W0 R 22 BT ARAT b T 30 (59 RO 2 1 20 SR 5 A5 3R AH 56 A 42
G RANPOB T RELS IR I W 3 AT ST IR IWN IV R PR i PR R
Gyt e AT AN AR oL, PIWRICOAT ) & B, B R & w15 B e A
[ 5 LA JE & SAF AR AT 5 BUH A 7 55 5 1

(3D Z5E X KM 55 AR AR P B0 A BURIATE SRR D R AL [ R 175 0, x5 T
R L 7o A ORI T BN P HEAT FRAR VAR, 1 AR sl AT T DRI 2 5 B LS5
PE, H R ORVE 2 W] 5 A LR N A RIS Z IRLR I A 5 B R SR, 45 5 SR Ik
Ji R ARSI Ty W T RE PP AT i P A IRALE

izt BATRKIW T 2 Fi (a5 50 554 S ORI A5 2 5 34 THE
B TF IR AR AU S BAFE R A2

FRIEA

bigbrliE 2 MBI R AR AR ERES
20206 A 3 H
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