"
=5 REANDA NLESIHNESFRASTHFEESN)

M ZIETHIMESET (RRREE SO
KT LY RS | RB R AARA
2019 FEERENERNELENHRNESR

EWBAIESAT 5 -

RET#ERE EEF R ZET (AT RERR “SBT” ) T 2020 £ 5 A 27 BX Lig
PAEZERBERRHAERAR (LFER “DRL” . “AF7 & “EHA
87 ) HEK (KT LBEYTEZ RRAEBRHERAF 2019 EEZFREHIE
BHBWRERAEKY (LTHER “REER” ) (LIEAR [2020] 0591 5) K
R, MRFAERBRABZEHFRRRELED, RTARTH AR RN #T T
WERZE, I EHRHEXEEREZ DT

1. RTFARNNGHER . FHRPEE, 2019 4F, AFLMEW 17.44 127T,
LI A EHFFIE 1922.99 /76, IEEHEFETHR 1218.99 AHt. R A4
E% A 3.59 1270, FHK 75.11%, TERSHEE%. EEHEHMBMNRT
FIN LTS EATAAEE: (1) ATRERELS TS MNE. =
ERSWNFELABRURATRENTHRANES: (2) SWHERANL
BB WK ENIEL, HHEA 7 FEL F BN K R B W Rtk

A7) [EIK

(1) AFEGHENLS KA MBH. EEZTEFNFELFLAULAF
HEH M EME L

© FEYPEATI A DB, MO SR PR AN R s A
ge kB, Wb E IS T 5 4k O R S S T S, AR4E Euromonitor
B Eon, 2019 FEN BT 56 RHEA AT =S A E b, EE B

1/30



% REANDA RIEA ST ESHSHEEAK)
187 ity A % 22.68% M —, TmE AR (7.69%) K “RZ47 K
HEENEER, T bEER (6.39%) E=0 “224” KA 2H KR,

2019 FAFWENL ST A TN 4.80%, MEEESE A, “WrrE
27 fEEP RS, OV E RIS AR

@HAT, BN T3 LA E S R B = AR B — R [ PR i R
R, BARFMERZ Savencia £HE TR “H 487 Mk, 0T DAL A
A A B MR EENESNE O, dd BN SeER T8, W
Fonterra ] ““Z4E” . Lactalis ] “&4:” . Bale ] “RZ47 &, 5 =Fh2F|
MEAN T AT AR =, tnE ki) “ 23R 4.

ES PN T AT R
WER R R RERHEAT (FED
[ 7 b B A5 | Savencia (H&4E)
. . |Fonterra (‘zf£) . Lactalis (#%4) . Bale (xF2 4.
3 1 Py 224 JUFE) + Arla Food. MG
] A M T Py 0 E (ZEE)

] Py R A b i L) ot A A R B N sk, (B L DA WL 35 09 ., )
P st A B AR K oy FLE ALY L RIS ARDR BN, T 2 i DR AT B A o
ARl A sk, R CRETDESHHBUR 2017) g, BrE
s EST e e o Il TR 4 P = o B3 L2 s o A S R i [l Y /AT
WIS, SEFIBON I AL Rl B N WS 2 /SRS N, 5 2 AL ge Ll
ARV R BT ORI S5, T3 S SE i AL

@A

1) PRk A5, WIS AEFLA A PR T A ROR S B N L
A PR R T B AT Y PR E T TR o 2 ) 52 [ Y O EOA 22 1R B A W AL R
AAEF=REFII AL 2 —, RIS SR HI PIME BOR, WImll S5 HAR N A it %6 78
Iro 2 TIPSO S5 BORAT SN 2RI A Bk AR, IR E L
A it b RIS B AR DR e A A T3 T AT O BB B AR KT A= 8 35
REHZE, JFT 2010 £S5 | &L eE R (Bl T8) (GB

2/30




“ REANDA FIESA SRS S EEAK)
25192-2010) . JLAb, 2 ) W3R WA i1 I ICHE R Lo B N G LB 3 i £
WEIE, FEEEEOMLER.

SRR RS T AT 07, B R R 8
B BT SR PR B T, 26 B 5 £ e A P2 ) 55—
.

2) WE I, ERR TIIERIEL P f+ B , ARBFR S
P KRR M O E R R, 2P RS, S AT, 85 ¥ C.
KR WRE . FER. 252H. &% Family Mart. 2B, FEEHRE X
LB P IIATT s 7R AR, 2019 4R/ 74 F A0 A RO 9B 13
i, VI R, AR BT R TS, N, B
B 45 ERIA R Lo B Bk 1 TR L AT UbRAF Al I, 4%
L CRSTTIES L R DR U S, T R SR B2
L RAETE, KBRS

3) BT, COUEIUERPERK, “BIEE T DB RS
[P A, VRIS P B 2019 G AT R M A TR Y TR, |
e e P BRI S VR, TR, T TR
BT GURTE B, 915 20 AR S L TR, Y T 6 220
TG RMEVER AN, “BRTE %" 20T 0 I “SEREhRAE S b i %
ARSI, 31 Tl .

W37 55%:

1) EEZHFRRE A Y i O TR ALY b KR O
AL AN hlkE . Z A TG, LB, PhihZ 4. dm )
B Wi o S B i ORI R 1 2 47 AR R, (EURH LU ) SR I3 i R 203 it 4
KA R RS, w7 b EE E RV A WSS, H AR 2 NI A 40
J&.

2) EATTI R LA R FL S A, 76 SR R B Y5 B 7 1 A i 1 S
71, BIR A FIRINHAT B S AT R0, AEAR FE KRR i A A AR 55 o 10t
W YIEE T A POl g, IR FL AL CAE IR T A AT R, [ A W T )
Se e A .

3/30



B REANDA

HIRERITHNESFR(SFHSESX)

3)

“WrliEZ” I — N ERRWE, $LE Savencia £[H] “

Sam oy O
5 A oo

FLE NP E -+ 449, E Lactalis ££[4] “m4” dL. Hift 2% Fonterra 45

LR it RS FE B el R TR AR R R
A2 ] Yo ] P 1) R0 42 58 B o

E8 ENNCEY N i R it
“WHEZ” AR, TR0, R

SN RN SE S TV ORISR T A3 18], R AETE B b bt B A (RIS, AN 2 R 4
MRS, AW T i R BRI S L, G5 dh P 555 77

(2) HTEHE RN AT E WA K SIIES, B8 A 7 ghEL 5K

AR T BA Rtk

2019 4F 22 R4 & B IR Bl e A2 )

P 2019 4EkE | HEH | 2018 4R | MRNEE | AR bR | NS
(NI 3k NG AL 1K JEERRS
IUERAY | 201,089,931, | 55.97 | 104,914,113. | 51.14 | 96,175,818.3 | 62.41%
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2018 4¢
WiE 2018 —F 2018 —F 2018 =F 2018 [UFHE
LN A BRR LN A BRR LN A BRR LN A BRI
=iy 43,052,505.65 | 30,872,387.59 | 28.29% | 62,617,239.55 | 42,178,188.81 | 32.64% | 54,563,493.55 | 36,473,505.79 | 33.15% | 75,299,191.50 |  48,763,817.12 | 35.24%
e 7,714,506.78 | 8,217,288.95 | -6.52% | 22,502,692.07 | 16,573,693.57 | 26.35% | 3542334419 | 23,394,819.08 | 33.96% | 75967,209.11 | 42,996,062.84 | 43.40%
oAt 11,184,960.68 | 7,625412.52 | 31.82% | 12,907,823.18 | 7,948,968.81 | 38.42% | 18,363,832.19 | 11,362,481.07 | 38.13% | 36,034,637.47 |  21,103,179.30 | 41.44%
ait 61,951,973.11 | 46,715,089.06 | 24.59% | 98,027,754.80 | 66,700,851.19 | 31.96% | 108,350,669.93 |  71,230,805.94 | 34.26% | 187,301,038.08 | 112,863,059.26 | 39.74%
2019 4¢
WiE 2019 —F 2019 —F 2019 =F 2019 IR
LN A BRR LN A BRR LN A BRR LN A BRI
=iy 53,680,128.42 | 37,985,177.79 | 29.24% | 77,061,664.68 | 50,825,324.49 | 34.05% | 74,319,558.95 | 48,005902.67 | 3541% | 103,309,504.96 | 67,379,517.33 | 34.78%
WiEkHE | 52,844,010.82 | 29,590,731.67 | 44.00% | 113,163,075.67 | 57,801,564.92 | 48.92% | 131,870,408.83 | 65,787,478.10 | 50.11% | 197,718,414.66 | 95,696,455.62 | 51.60%
HoAt 20,123,660.76 | 15,021,707.49 | 25.35% | 24,186,401.35 | 17,658,750.63 | 26.99% | 27,678,031.23 |  23,386,347.53 | 15.51% | 4532228202 | 31,814,03423 | 29.80%
ait 126,647,800.00 | 82,597,616.95 | 34.78% | 214,411,141.70 | 126,285640.03 | 41.10% | 233,867,999.01 | 137,179,728.30 | 41.34% | 346,350,201.65 | 194,890,007.18 | 43.73%
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'O A eIk A A EiES 'O A eI ES 'O 5% eI ES
BT
b JE R 28,737,575.60 | 22,176,165.34 | 22.83% | 38,650,098.28 | 26,977,121.39 | 30.20% | 37,914,806.82 | 26,099,410.81 | 31.16% | 42,700,081.78 | 30,898,584.27 | 27.64%
EY]
RS
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WK % 18,633,309.47 | 13,149,604.43 | 29.43% | 28,538,875.52 | 19,520,793.61 | 31.60% | 21,307,134.27 | 14,973,065.58 | 29.73% | 39,164,653.56 | 25,086,303.07 | 35.95%
%l
it 61,951,973.11 | 46,715,089.06 | 24.59% | 98,027,754.80 | 66,700,851.19 | 31.96% | 108,350,669.93 | 71,230,805.94 | 34.26% | 187,301,038.08 | 112,863,059.26 | 39.74%
2019 £
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'O A eIk A A EiES 'O A eI ES 'O 5% eI ES
BT
NAEERS 35,216,688.47 | 27,628,958.09 | 21.55% | 53,241,940.61 | 39,678,006.09 | 25.48% | 57,658,347.91 | 45,318,805.41 | 21.40% | 63,301,745.82 | 47,963,376.76 | 24.23%
EY]
EIREE
WK 5 65,795,390.31 | 36,729,767.53 | 44.18% | 125,566,808.77 | 63,736,368.03 | 49.24% | 142,546,688.72 | 71,166,680.42 | 50.07% | 219,613,234.39 | 106,871,707.74 | 51.34%
%l
WK % 25,635,721.22 | 18,238,891.33 | 28.85% | 35,602,392.32 | 22,871,265.91 | 35.76% | 33,662,962.38 | 20,694,242.46 | 38.53% | 63,435,221.43 | 40,054,922.68 | 36.86%
%l
it 126,647,800.00 | 82,597,616.95 | 34.78% | 214,411,141.70 | 126,285,640.03 | 41.10% | 233,867,999.01 | 137,179,728.30 | 41.34% | 346,350,201.65 | 194,890,007.18 | 43.73%
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BT 34,944,304.01 | 53,947,728.37 | 54,609,073.35 | 61,666,132.83 | 205,167,238.56 | 41,992,346.78 | 73,619,525.01 | 85,987,853.54 | 157,669,092.53 359,268,817.86
HHERA 25,323,943.83 | 20,137,298.57 | 22,524,128.39 | 29,258,790.09 97,244,160.88 | 22,068,818.49 | 25,209,752.20 | 26,705,564.75 | 37,322,651.28 111,306,786.72
4 % % 13,852,373.64 | 13,671,512.45 | 14,023,018.85 | 15,250,961.82 56,797,866.76 | 16,568,594.91 | 17,211,249.91 | 12,243,382.39 | 11,831,638.76 57,854,865.97
'ON 189,159,389.96 | 275,032,509.84 | 304,429,095.86 | 457,068,930.87 | 1,225,689,926.53 | 297,960,428.17 | 416,059,525.34 | 444,825,559.72 | 585,503,538.89 | 1,744,349,052.12
TR R 18.47% 19.62% 17.94% 13.49% 16.74% 14.09% 17.69% 19.33% 26.93% 20.60%
(ELL g 13.39% 7.32% 7.40% 6.40% 7.93% 7.41% 6.06% 6.00% 6.37% 6.38%
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(1) ERER SIS K A ERIE L. M

Hfr: Jo
HH4H 432 2019 £ R4 2019 FE S5k 2018 £ RAH 2018 FE 5Lk
e 267,399,860.94 77.99% 186,253,107.32 62.22%
RS 20,874,968.11 6.09% 45,842,396.51 15.31%
FoAth 54,578,706.94 15.92% 67,250,677.89 22.47%
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s 267,399,860.94 261,654,072.79 2.15% 186,253,107.32 184,614,219.98 0.88%
MRS 20,874,968.11 15,514,910.02 25.68% 45,842,396.51 30,341,850.99 33.81%

Horr
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HoAth 54,578,706.94 46,623,588.07 14.58% 67,250,677.89 55,746,835.06 17.11%
Bt 342,853,535.99 323,792,570.88 5.56% 299,346,181.72 270,702,906.03 9.57%
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2019 4E43 514 48.25%F1 47.49%, 2018 4FFF HAYEU N (5l As 2RI A1

67.88%,
1] 42.29%,
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