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T H AR 2018 4 2019 4 2020 4F 2021 4F 2022 FE R UL R

A 20 1,401,417.89 | 1,475,603.12| 1,538,847.98| 1,609,781.70 1,684,433.35
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HH 2018 4¢ 2019 4 2020 4F 20214 | 202 R LA
A HA 2 18.58% 19.10% 18.72% 18.29% 17.97%
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41 8.89% | 9.02% | 9.13% | 9.24% | 9.33% | 9.44% | 9.50% | 9.50% | 9.49%
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BEPAG ML BT B R B

TR B HERE 2017 4£10-12 | 2018 4F 2019 4¢ 20204 | 20214F
T2 b 61.26% 64.05% 61.70% 64.31% | 67.39%
%t 38.74% 35.95% 38.30% 35.69% | 32.61%
BEHINACR 2 4.97% 3.22% 3.43% 3.49% 3.47%
FEl foi 1) % 0.30% 0.30% 0.30% 0.30% 0.30%
Al EE B A A 9.30% 9.30% 9.30% 9.30% 9.30%
& AR 27.75% 36.46% 36.44% 34.99% | 33.69%
Pist B 1.1155 1.1155 1.1155 1.1155 1.1155
B 1.0762 1.0762 1.0762 1.0762 1.0762
TCALHT B 0.9371 0.9371 0.9371 0.9371 0.9371
&N 1.3654 1.2714 1.3069 1.2752 1.2379
REME XS 2R 2K 1.00% 1.00% 1.00% 1.00% 1.00%
WA 13.58% 12.74% 13.06% 12.77% | 12.44%
fEmAE BE 3.59% 2.04% 2.18% 227% |  2.30%
P 9.71% 8.89% 8.89% 9.02% | 9.13%




T H R 2022 4F | 20234F | 20244F | 20254F | 20264E |2027 £ K VUGE
&A= 71.03% | 74.44% | T4.44% | T4.44% | T74.44% 74.44%
4t 28.97% | 25.56% | 25.56% | 25.56% | 25.56% 25.56%
BEHINACR 2 3.48%| 357%| 357%| 357% 3.57% 3.54%
] foi 1) % 0.30% | 0.30%| 0.30%| 0.30% 0.30% 0.30%
AL BT AR E|  9.30% | 9.30% | 9.30% | 9.30% 9.30% 9.30%
&AL 32.44% | 32.11% | 28.24% | 26.50% | 26.41% 26.41%
st B 1.1155| 1.1155| 1.1155| 1.1155| 1.1155 1.1155
B 1.0762| 1.0762| 1.0762| 1.0762| 1.0762 1.0762
TCALHT B 0.9371| 0.9371| 0.9371| 0.9371 0.9371 0.9371
a B 1.1953| 1.1555 1.168| 1.1736| 1.1739 1.1739
R RS 2R3 1.00% | 1.00%| 1.00%| 1.00% 1.00% 1.00%
&I S 12.05% | 11.70% | 11.81% | 11.86% | 11.86% 11.86%
fEAE BiE 235% | 242% | 256%| 262%| 2.62% 2.60%
PR 924% | 9.33% | 9.44%| 950% | 9.50% 9.49%
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fiL R BB B 4E 47 | IEE International Electronics " .
2016 HIRAF & Engineering S.A filigll = 10.02%
b EEEBREE (5 | R e e A TR A - -
2016 A Rl AT - il i b A 9.16%
BUE IR0 i B
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th £y 11%74N
2017 Ei%mﬂﬁh%ﬁ@ PT. NARI Indonesia Forever il i b & 12.70%
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2017 g?ﬁmﬂ%mﬁ FURREEE O EIRAT | B | B | 9.98%
; B TR 155 B A
2018 ngi%ﬂﬁﬂﬂﬂﬁﬁa Agseptence Group GmbH il = 9.12%
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ffr: TERIT

b 2018 ¢ 2019 4 2020 4 2021 ¢ 2022 ¢ 2023 ¢

H M bR I B4ty M M I T

1,401,417.89 1,338,983.70 1,475,603.12 1,189,105.90 1,538,847.98 1,609,781.70 1,684,433.35 1,684,433.35
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1,338,983.70 1,398,240.82 1,189,105.90 1,499,842.87 1,600,828.08 1,624,840.50 1,649,213.11
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201

1,338,983.70 - 1,189,105.90 1,224,340.00 1,289,818.09 1,385,991.75 1,406,781.62
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AT A A ED RN TR EE 5 2018 4, 2019 4F 7 25 ek A I B 48 FH 1 25030
FAEZE R E S T M 2018 fESITIR, BFRATHIGE NS, M BUa A E M
PR 2R 38 DA S v 25 57 5 A5 S M TR SR AN MR, e T AR BB T IR
SRR, AFILE 2018 4F 2019 4 75 A ek (2 MR R 7E AT 3 2 40 25000 1 B
AHRLEIE T BN TR bR [FIES, A RRYE AR R R R,
BT B B R RSN SRR, B REE TR T B AN, e
T3 B EN O TN 2
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2018 &£ 2019 4¢ 20204F | 2021 4F | 2022 4F | 2023 4
TiH

g SR B SR g W T T
BIHAE 4 | 25.22% | 24.08% | 25.59% | 22.13% | 25.64% | 25.65% | 26.15% | 26.15%
2018 “ER
ZERRAE I - | 24.08% | 25.09% | 22.13% | 25.36% | 26.69% | 26.69% | 26.69%
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2019 “ERg
ZLRRAE I - | 24.08% -1 22.13% | 25.34% | 26.48% | 27.19% | 27.19%
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PR SR A B A A 2R, X B R SO AR AT 7 3. 2] 2019
A 2018 A e 2 AR I A P s A B A SR AR AR RE e 2019 4 5 s (B T
AR IR AR 2018 SR T dit e, BB AA TARRT 2019 £F 6 TG HEAT
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3. REFREHEFEH SWALLE

- 2018 4F 2019 4¢ 20204F | 2021 4F | 20224 | 2023 £
i H
Fw SEFR o SEpR il T il T
H 3 E 2 18.58% | 19.11% | 19.10% | 20.56% | 18.72% | 18.29% | 17.97% | 17.93%
2018 4
R 19.11% | 20.11% | 20.56% | 20.06% | 20.19% | 20.19% | 20.19%
VERIERLRRN
2019 R 19.11% 20.56% | 22.28% | 21.84% | 21.17% | 21.17%
N . 0 - . 0 . (] . 0 . 0 . 0
VR IERILRRS

O3 w)AE i 39 E 2 o ] Bl oS SO BTN L T Alb P SRR E A L, B8
TARRAGE RSB, WMSGEIA 7 S AT dhid R, 18 s 85 AN A 55 BA
i, FMONHRTH B IRIE FIRACR T RIBHAT R 2 UH (Lean) BURFEEGETH (Kaizen)
PAIZE RS, EHAT BRI T LAl 2R S HE o

2 FIE 2019 4F J¢ 2018 SE R R AE MR, AN TR SR E, BT AR
ARG D SR LS IR) B Y S WO L L 2 SR SERR T DL S 26 7 AR BRI R JRe e, 0
1R 2 HIREAT 70 oS3 Ahke % T AR EE T 2019 4F 6 H JTURHEAT Bl /R B 2 i it
X7, R BRIHE ) B A 5 R ST B A S I I, BRI 2019 A e ek A I
ST B Y (5 SO G B 2018 4 e 25 (B I kB T S0 SR AL PP A TR T
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2018 4 2019 4 2020 4F | 2021 4% | 20224F | 20234F
A P | sEhs | B | SEBR | B i B B
Hi Y E 41 6.64% | 497% | 6.49% | 157% | 6.92% | 7.36% | 8.18%| 8.22%
gg{;ﬁ?é 497% | 4.98% | 157% | 530%| 650% | 6.50% | 6.50%
2019 “F T 4.97% 157% | 3.06% | 4.64% | 6.02% | 6.02%
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I H FaE NG K&
IR N 0%
2016 SFSLIE XS A7y 1.5%
2018 4 F 2 fE K 1.5%
2019 4F RS AR I X 1.5%

O3 ) AE T A 2H PP T AR R SO R R R, VA LA 2 4 R R 28 R 9
e EE 2T H AT AR B AT VA o
NFITEBEAT 2019 4 K& 2018 AF R 2 R A I I, AR [ bR b AR 4 4 41
(International Monetary Fund ) A7 )& | R 5K 5 4 P eF 21 2538 B ik 2 (-
2019 4 J 2018 4F 53 72 1.9% K 1.8% ) Filill 4 B ~F~ 35 [l 4 AE 7= S fE 1 K %2 (2019
T J% 2018 SEAY N 1.3% % 1.1%), LA BRI 1.5%.
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TiH 20184F | 20194F | 20204F | 2021 4F | 20224F | 20234F | 2024 4F | 20254F | 2026 4F | 2027 ¢

(BN
4

8.89% 8.89% 9.02% 9.13% 9.24% 9.33% 9.44% 9.50% 9.50% 9.49%

2016 4F
dapa) 7.14% 7.14% 7.14% 7.14% 7.14% 7.14% 7.14% 7.14% 7.14% 7.14%
o P

2018 4F
P25 ek - 6.00% 6.00% 6.00% 6.00% 6.00% 6.00% 6.00% 6.00% 6.00%
=R

2019 4F
B - - 6.20% 6.20% 6.20% 6.20% 6.20% 6.20% 6.20% 6.20%
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N FEREAT 2019 4 e 2018 SRR E AL M I, BT A K 3 B 8 S5 2 4 e
ARG 2016 F IR 70 FERSAE R A RO 3T DL P (R TS0 L THES LR
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RN 2019 AR I G P AT B AR THR R A IS B G I T R

MRRPATLAE Y, 2019 F R EmAE N T F RO BLUS Tl 6.20%, #2
2016 SEHIAXS A o0 PEASAE AT I BUE TELR 7.14%, T 1% 0.94%, EER BT

JABEFZE M 1.00% | &2 0.20%.

(D FRFHEF I EHNEES I

IEE el

H . (2018 % 2016 4Rl | 20184EF | 2019 4ER
FE%) TExHo> 7 | ERAERRR | B RAERR

?;If Beta (U5 A 0.94 0.97 0.73 0.81

FLAFEEZR(E 1) B 56.13% 9.96% 3.41% 5.21%

i C 36.46% 30.67% 32.00% 32.00%

A A T

To R A 2 D 0.30% 1.00% 1.25% 0.20%

T WA (7 2) E 9.00% 6.50% 6.50% 7.50%

R AU Vi F 1.00% 0.00% 0.00% 0.00%
G=

AT AL A Dg)i‘;()i;l 12.74% 7.73% 6.13% 6.51%
F

55 ATHE

BRI 95 A G 3D H 3.22% 1.79% 3.33% 1.40%

Bt Bt 95 A I= H*(1-C) 2.04% 1.24% 2.26% 0.95%

IACE R B A A

AL 2 (3 1) J 64.05% 90.94% 96.70% 95.05%

A2 (7 1) K 35.95% 9.06% 3.30% 4.95%

BUEHIIR W’?EIS;G* 8.89% 7.14% 6.00% 6.20%

1. BACEER. LR, ALFFEEZE (D/E)

AT B AR B AL EE R . AL EL R AT LR (DIE) N4 35 4% /5 AR 62
H B GRS RIS E]; 2019 4F. 2018 SER 2B S 2016 WSS A 23 eI




TR A AE B HE RS R AT EE T 2 B AR % N A ) S P o AR S5 RIS B
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o] BT A B 2 T 37 RS 0 9.00%, 32 23 T T8 KU U 3 2 A0 T 37 AU
HA, HAPH RS S RO E ROV EE, K IEE 10 4
WifiiZ#5 % GDBRI0 Index fE N MK 75 %, Rf=0.0030; [FIR, 126 HUHE [ 1y
DX PR R AR R 22 A i AU AN, Rm =9.3%.

2019 4= 2018 F 5 2P AE MR K2 2016 WX 2 SR, 2 5] (0 T 37 XU v
W8 IDW EEE A SLFH THF 5T £ R ZE A2 FAUB 81U HITEH (6%-8%)
WK, AF]F 2019 4F 12 A 31 H K& 2018 4F 12 A 31 H e 1R A 4371
N 7.5%H1 6.5%, ZEEALT FAUB ELITEE N

3. BiRTfE A
AT T BT A, B T 4% 5 AR AR SER PR R

2019 4 2018 4F pi E IR AE A S 2016 YSEG Ar 3- BERE, 2 =] BT i B B i
15195 AN 255 Piize B AT b BT 23 =) BT R AT (52 557 A AN R At s (R B 3 7R
15 VR B AH B A 557 A 2 2 it 2 ff 2

= WAL F B E AR

On ) R AE 2018 SR A1 2019 4 7 E I AR I A 7 HH IO Y A0 o 1 AR R E
N0 @/ NN= 019579 NN SV 31 B SN 11121 5 0 A E N 51 L1 2 A S e /AN = 0 SN 115 95 % NN T
o JE RN L R A S NS R AR 5 P2 S S B B, 78 R 2 A
ML LR 7 — 50, ST EAMAEN S8 e £, 18
R8T HE AT ATWIEL . B 5 ARG DME SR SRt e RO bRk 2
B Al L A H SR A .
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