33 L4 /N =

B4 (2020) 1286 &

ERK AR BR A -

Tk A1 A P BOR TR /A & 3 3 A A B EARKHE AR LA 3t
AN BN TFRAT BT S 3N B R R AT IR IR, #E

IR K AR ERABEHKERAERN AA, TFERER
“ﬁi”

R AYRBRBERAB AT LITH “KAFHR" HIRARR
FERAZFLRN AA

/N

Tk oA R AT TR 5]

i

Hoit: ETHMERZERITSAH 25 PICC K& 10 & (100022)
#3%: 010-85172818
#H: 010-85171273
http://www.unitedratings.com.cn



BHESEHIRSIRAE

United Credit Ratings Co.,Ltd.

O B) R H SR BT AR

It HK AR AR A E]
AN B ES 2020 FIRIFIERIRES

K HAE 40

RERITRLERL AN

ERITRER . AA

WERRE: fax

TR TRE

HRIERSR

B3 | BF |\BOR| LWV AW | EVOF

[k A | B | B4R 4ER 1A
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WHE 2017 4 | 2018 4 | 2019 4E | 20204E3 A

W R (eot 4396| 63.54| 61.67 57.85
AT #HRRE (48) 2280 | 27.88| 2822 27.88
KIS (0 0.19( 10.13 8.98 8.62
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B UER (%) 48.13| S56.12| 5424 51.81
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W RS A, JONVEEE L. (BKEEFIEFLENH, FREEES); LMK
18 LS MGERAMAERI T H , ZAH R It R AR HE I N BT R EES): A AT I
B AR LRI PR BRI H A B TSR, D

20194, AFHLGEHERAERE, K9] “Bisdh0” B4R “@EEEP0” (I
FEFL 5 BIER20194F K, ARIMANEIEHFTF A7 IE32K; EIRR T4111,802A .

B 2019 i, Al EIFR AR 61.67 47T, fiiail 33.45 /47T, FrAE A 28.22 12
76, HPIHE T REA T TE &R 26.52 1278, 2019 4F, AFSLHUENIRN 47.85 1278, 1EAiE
1.17 {275, Ho, HETRARATEE REFARNE 101 476 S8~ A &R #1540 5.55
1275, 4 SIS PIE 3G It 1.17 1475

B ZE 202043 H K, A FlAH B Ai57.8514 76, A 1H29.97/400, B ias (545
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20194EBASR, IREMWRATIHI T Z T/ RERET = HEERBAD T TR, FHZBFEM R E
B HEA-FETHHRREERHE G WRIBIRERERBOE—EBE RE i idEE
EMKRETHRIMEG: KEWRITILAZSEZ, BRRTIVEFEFERA, AmAREA
P REE A HINLIE

AT IRE B RARY, RS R EERRERGE S, HE TREDRAT .. KED
WATIARFE TR AT, FRBEEREATIL R SR R s 20194F, FRENREAT AR R B A0t 78
i, ZEMATIE IR . TR G EE . RREVI . R EE O LA AT K RS
ZEKFRLATW, BENREHEARSZ TEKRE . EPERE T 2401, 20199, EN
R &4 2,572,173 i A12,576.9 75, Lt _E4F [ 34373 R B4 7.5%H18.2%, [&igit—D9 K.
20194F, 3RHH 57744 40 W) 52 12,136 JT 512,144 4750, =84 & [A E 2 ) F 1%9.2%419.6%, iK%
74 Ly )15 31)83.0%4183.2% . 20194, R H S IF TR A4, 1 H 2577 84 70 il 56 15 436.0
TIAIA32.4 774, P [FI L I K 1.9%, 4 A G R £ 1.1%. 20194F , i BRIRV A= 41 2 il 51 1 124.2
JIgA120.6 7348, R ELA4 90 R B#2.3%A14.0%.

E VR AT B A e e, X E PR EVIRAT I A BORE .. IEFR, B E R ER
HEAFEEA UL - FELGEMOAE EE. FE “BiE” MZPSHE, BN _-FE0Yy
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WRE, — R AR 250 B AN AN G fE I B R O S K24 — e R R I R B LA AN, SRR
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1. ZFHA

2019%F, ZREMURSETITREM, AR FEWSBANEFRT TR, ATEEEMNEMET
. 2020 —ZFH, ZHFEMREHFLM, AFBRAMBERETRE, $#HEERTHR.

AT FEEN S RIREMIRRS, AT R ERIE SR DB FIZ %0, IR
FHR - EPR s REARN R LR E PR S . 20194F, AR SEIVEMIK N47.8514 7T, L
R FR12.72%, FERFAEEH SRS B EG S RNELL7TC TG, B TR F%70.74%,
FERAFBESHN SN T, Mo W55 5% RS A 4 [F) HLg n pr .

&1 2018 - 20194F2 8] £ F W S BAREAFER (£42: 12T, %)
2018 4F 2019 ££

BuR BN | hE | BRE | BN | A | BRI
e | FHZEZH | 45659 | 83.36 13.58 | 40.61 | 84.91 11.13
iz | MmEzm | 433 7.92 11.68 | 3.51 7.33 7.52

B4k 2.03 3.71 3436 | 1.87 3.91 17.04
TR 1.41 2.58 16.96 | 1.08 2.27 1.41
NS Aw L 1.04 1.90 | -47.72 | 0.50 1.05 | -53.43
Hopth 0.29 0.53 7481 | 0.25 0.52 87.20
&1t 54.68 | 100.00 13.45 | 47.83 | 100.00 10.60

Ferb kiR 28 iRk

ML S ISR, s A aizol s, USRS T . ZRETIRAE
N, 20194F, FeH sk N40.6112 70, [FIEL FI%10.92%, & EE SN LLE R
84.91%, B AR wHEBH AN SLULIG, AL FF18.94%, T E R Kis i
BRTEL BN YN L E T7.33%, B AN K . A m] AL S AR /N, XA F AR
AT o

MEFIRIEDRE, 20194, AFRMAEEHERFN11.13%, B EFETF2.450NH 5 A
i E 85 BRI FONT.52%, B LA TFRA.16NH o, EERERBM T 20195, A
FE WS EFIEA10.60%, 5 LF FFF2.850FH 555 .

20204E1—3H, ZH e ERm, A" SIlE L RNT.001270, [FH R F440.21%; S2El
HF)1H-0.3412.7C -

2. HFEiniy

BRI AR ENCEEF Bi2EaamratE, HhaitikiEizmiegf e
. FeHEizHnse A BTz o5, BN B3 2R .

(1) R 41z

20194E, AFFAFEEFKEE TR FERA N, EXENAIEE A8 LiE
AREEETERR; THEEFBEARE, BETEER.

2019 4, AR izl 5 F B EHR AR KAERE BN, TPHE P IRBEmTER, A
FIRIE RS L, RIS, RISPRERET R, SH18 IEHATYRAR], HEUs KRk %
FHAE 72 T AE HL B P 48 e L A Sk R P e e A I8 e, A RS & R 2w 1 4
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AN B AR RIS PRis HR A i AR B T .

2019 4F, AR 2 REPGSRISAT R, FrEiE “APOK” “B TR — IR R,
PEONZE RN LAE. VO 2 M, AR R KIS TR R SN O M AFIEY-RaE CRiE—
D RHE CRE—THD). 7 Kk (BER—FTEWD. IR E (FS—78). HFKE%F
(TP —RED DR (N =6 F2ABEHH, KigKIisEAR] T 7444 Ti 5,
AIERIZEN 24.74%, [AHHEK: 16.48%.

ANHETTH, RIHHRECRER, FrA NGNS EMRTE 2018 197 H 1 HE#ES, A
F] 43 HIAE 2017 4EA0 2018 AEIESL T 900 &A1 1,556 & h BHIFHE 4. MRS S5, 2017
—2019 4, Aw e Gzl 55 RIS Ry 236 K. 335 FA 272 5K, AwINiE AR
F#. 2017—2019 4, 2\ ZAKIS R A7 1A 34.24 1276 39.39 127t 36.08 17T -

AT LKA 71, 2019 4F, 23] A H 44 4GS R SR IW AN 12.46 1470, 48R FE RIS
34.52%, S E/NEIRTE.

A2 2018-2019 £\ &) RAFEWAKAKEBETHEA (£45: 124, %)

F4 AIZH LW AIBEH SHG
4 4.67 11.86
4 3.78 9.59
2018 4 E=4 1.91 4.85
gl 1.11 2.82
FhA 0.96 2.45
it 12.43 31.55
FE4 I B RIBEM S8
4 5.38 14.91
4 4.23 11.72
2019 4 F=4 1.27 3.52
g 0.81 2.24
FhA 0.75 2.08
it 12.46 34.52
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BRI, 20194, ARfEAEEAT R RE S RwE, SIeBAR. RREH 1
AHHRE. RS HEB. —A AR i, BREDSESARMEREEHEMREE TR
B EERR, Hb—RS HIAM LSS BAS AT .

20194F, Aw]N I R E B % S B ERI27.940 70, SR Al S U r)68.80%, A ]
PR B, R AR R AR

4.3 2018 -2019 £\a) A FZHITEREF L (B3 12T, %)

BB | REBEH | &P
F—% 12.91 28.33
w4 9.20 20.19
2018 % B=4 5.15 11.31
VY4 3.06 6.72
B4 2.28 4.99
it 32.60 71.54
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EFEHR | RKELH | &P
B4 11.70 28.81
¥4 8.65 21.30
2019 % B=4 3.44 8.47
g ES 2.44 6.01
Fh4 1.70 4.19
it 27.94 68.80

TR A8 R

20194, ~w]sReH] Fizkmilk 55 k128 9288.00 54, B LETF%6.16%;: MISHirymikE,
B LN BES.07%, T EARH I HAREEA, AR 2 IR A IR A A A A A 7 i
18 AR & IS T

& 4 2018 - 2019 SF3) A £ 55 Hr i AEHE L

s mH 2018 4E 2019 4
A HEARBM TR 1,485.39 1,410.07
B Kizg (Jif) 306.90 288.00
AxB =C T EIZHN (278 45.59 40.61

TR A8 324

(2) Tz
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20194F, w4 EEAE R AR K LR REAL.

20194F, vw|TE M Ariatmk 55 Kis EON12.837740, B B4 T [#5.45%; MM iR E, 2

A FEARIS AL LA T 1%12.66% 2 N2.07 70/ A B, TR E PR EN It

%5 2018 - 2019 4/, &) T B 15 Hr it oL

g BiH 2018 4£ | 2019 4
A FEAZMN Guls B 2.37 2.07

B Kizg (i) 13.57 12.83

C EHEE (AED 1,392.42 | 1,318.62
A>B>C=D | FHZEZHIN (It 4.33 3.51

FAE R IR A8 R

20194, AWM 4EHT 144 % S A A3.4514 7T,
SRR, X R AR E AR

& i Eis il 55 N 198.26%, A

A6 2018-2019 &) A EEHATAEKRE P FHIL (42 120, %)
2R ABEM SR G

H—4 2.92 67.37

2018 & %4 1.10 25.31
=4 0.19 4.30

F4 0.05 1.04

B4 0.02 0.43

it 4.28 98.45
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2019 4, AFRBECHRFBHEDRILEZ FHATWATZSKIEWH, WAIERTE; B
BB HEL T THIRE

BEAMRABEEBR T RS, WRIEREAET TR RA LD W E & H
R, RBEYRMEERLE. 20194, AFBECHRANNLETILIG, B ETHKT.84%, £
BRBERIEE THESEEMHI SN TR AR e iR @E & Am R, LTy
WAL BERAAR T, MR . LIRS . SIS M ERAN AR IEE, KK
AR 3 R HE VR A SR S M T T, BRI R DA it 2 Ui 00 H 1
FR IR g XAk b I H -t #A20194F K, AR FrA Ol Bl LrH534 E, MiFRi5289.91
VAR P N

A FIZETERL % £ BRI RIGYI . A O R S & R, R
REFEFE L S IR . 20194F, FEBAFMIMINNL.08147G, [FILL N F%23.10%, FER
AT RAR S ZF A0 Bl B R AR 30 00 H NI BT 20194F, AR SEBGHIsIAE £ 71K
AR R A F UOE, A S B& i FIZHE T, IRANA RITER Wi s fa b iz i
PRI, vjE B S FF 3R I5 st thah, ARFIL X Wil HEERE RS
5%, HdbH X AR A G TRRCE S . AEFMAOE, VG 2 & s i H % .

2\ F) [ B 523280 25 4K FE T ARG RV A BROTAZK 26 X 48 AX 4149 st (IR BREE B FHRG AR PE S, 80000 T
NEFIRBETT RN R GBI &, N - SR ALE bR S s A i AE s . 0. k.
Gl RO B RGNS . 20194F, PR IERENL AU N0.5014 70, B B4 B4
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(D FIRREEATI SRS M T

AT LR EYRAE N E NS, BT 90% LA E kiR T8 225k, A EEl S Em—,
WNFIRESRIR S IR AT S B A OG . 2019 4, E R AT SR E RS TT, R%E
I =42 B R %, iz 2020 45 DAKE il 98 3% 15 X i as S A7 sz, 2 &) sy N FA R
T T B R RS

(2) B AR R s X

AT EE IS DS DUE R BB OAROE R, BPEPERE, KRRERETS
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(3) [EFxbzizll 55 15 XU
N [ PR B LSS BARAL T H ), SR T BURAS, R IEE X B R PR,
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5. RAAE

AREERIRS LR, RBEIRTER, AT ARSRERKRE.

O3 R AR A AT ML AT e B SR R A M BE MDA (3L L B 7 B AR A LR T S I 2%
GRS AR RIZREETE TR b, D% e, . N2 RKIEYRSR G IR
S5 WL LA, AR DU A FE FE P BE il 55 (RIS, AL AR S5 Bk o, B0 Hh e E B i
37, RBHE SR B ALE 2 BRIV A LR BEAR 55, ARV IR P R
K SERNIE Y/ k= RS AP N E ) R EIE s N VAN Al S TRCIR TS & P s Y PR s
SEILEFE T

BAEKRE, ArtRIFFSEd 2 sk R, WEBLES TRIRS e BEFDHEARR
TR, THR RIRSREN B SR IRA AL DLRIETRE MO8 S A, S BB AR R B e
REST; DA A SO H AR, TG 5T Bl AR N R 5 A 7

AR Xy

AT 2019 FM SRR CA B KPR THITEE S I CREBREIE G4k #iih, fiih 45 aii
REEI, A7 2020 F—FHEMHSIRERLEHF I A FRIEEHT A2 THAEN 1 Z R 4] 2019
R SRR

MEFHTEHERE, #ZE 2019 K, AFPANEGIFEEFF AR L 32 5K, 2019 FHAEF—#%
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I 4 SIS I 38 N 1.17 42t .

HZE20204E3H K, A A 57 i A157.851476, A 1129.971076, I &M E (&%
IR &) 27.881470, HAJE T BEA W A & B N26.1710 7T, 20209E1—3H, A SEHVENL
BNT.00127C, EFRIE CER AT ) -0.34270, HA AR TRAF Bra # i FE 7-0.33
fe.7t; SEWENF ARSI EIF812.361470, Ble K& YNE I IngiN-4.9614 7T

1. ®F =

BE2019FK, ARBEFEHEBFEVIBUAK, BB LLRSIEAE, BTIRERR
¥, MUK RER RS, FERE~EEAB R, ARBEESRERLT-

BZE 2019 F)iE, A G I B 61.67 1470, BAFW] T FE 2.93%. FHoHr, Fish %5 & 61.37%,
MBI B 5 38.63%; A HE] B AT LARBI R P2 A, B BRI K.

A 2019 fEJR, ARSI 37.85 1470, BAEN] FFE 8.33%, 2 R MU s D BT EL
ANFEIRBIE P EEBE MRS ( 41.77%) MMNIKE (5 43.72%) .

B 2019 i, AT MFE 4 15.81 1470, BAFHIHEK 7.08%; 67 i Bt 4 2 FR LL 5]y 2.92%,

TR R R3] 0
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F BT A LI EEARIE S DR BR PR E 42

BE 2019 FJE, AR 16.55 147G, AW F 4 25.64%, 2B R AE FE IR S SOK 3R
[=IYAC g 8 TS RSN 3 i A —4E L S 3, B8R 0.38 1276, T4 LLAs] - AE4T 1 0.10%
EFEE 2.22%; RIUKFRET TR KGR TT G HERUN 6.55 14T, (LN 38.72%, SRR, AF]
ISR N 7 3B BE e T s — € 5 o

A7 ARE20194 & A5 AT A KM IEZKE L (B4 B0 %)

B FRRE KBS
—IRYIRA TR A A 20,415.64 12.06
JE 3T A B 2P MERRAIIR A R A 7] 19,526.50 11.54
HHER A BERL (PO MIRA R A 9,275.13 5.48
HEREGREFRAR 8,555.93 5.06
MBGREAH PR A7 7,750.76 458
&1t 65,523.97 38.72

Ferbk iR 28 iRk

B 20199, AR HERBNT23.82{070, BAWIAKT.07%, 2 "Rz 5 3 2 b 2
%rE (552.33%). ERHE (1514.83%) MHEABARREIE S (511.82%) #I5L.

B 2019, AR [E € 5T/ 12.4744 76, B FF3.08%; & & 58 5= £ 2t iy & S
(1517.59%) FEHI 4 (H77.76%) FRk, RIFHRFTIHI.281470; [ 72 ¥ 7 BB %.83.08%;
FHT ZRA

A 2019, AFLIETE=3.531470, BUFEYIIEK21.86%, 2B &/ E 4t i F BT
o IR EE A, AL e 995.38%; Bt 9ER40.3212 7T, HHR AN #EF0.011Z 7T

A 2019, A A HAMARRBN T r=2.821470, BV 19.05%, TR AR BT F 6 AL
(4] E b Ak AU 00,5642 76 T ER -

B 2019 K, AFIZIREE 7771070, WFEIRMTE40461470. BT 55 776.67/070. T HE
720,154 TR RISGR IR 550434270 SZ PR BT 7 S B8 7 L 8 512.50%,  SZBR H ] — %

B 202043 H i, A B 5 A157.851470, BUAFEH] T F6.20%;: Hr, Jish B 459.67%,
P S AR AR AN K

2. RETBRFPTHR H R A

(L ffi

BE2019FE, ARAMMEFH T, AREHURIIATRAE, ARBMERSHEFHI
B, BREEHIERAE.

B 20194F K, A w S A33.451470, BV FF6.19%. FH, Wishfifi i72.68%, dF
WA 527.32%; Al i LOREN TN E, AU EEIEEY AR AR .

B 20194, A w|iiah76i24.31470, BFEY) N E4.52%. 4 F1HS) 6 3 2 R K
(#750.39%) FIRAFIKEK (1733.62%) HIAK.

BAE20194F K, A EIHME12.251470, BUFEYIIEK18.38%, FERAF HAHIE ML
i, HETHREEREMTEs MR R 2R RIEER (1597.43%).

VP ARNRALK AYIRA PR A T T 2019 4 6 A 25 H-5 a0 i i g X [ 4 SR Ak o 2 8 B A @ A sl AU AR & ), S ik
KIMERBL, Zikiihdn 54 420113004007GB00022, 3Zikszifif A 170,464.35 F )7k, AHIHH MR AT .

AF RIS 5] "
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A 2019, AR MATIKIKS.171470, BUFEYI TN F416.82%, FERAH HAE I IEE
A ARE P R ek BT B

B 20194F K, A A AR 7 139.144 7T, BAFEW] T F410.34%, 32 B 2K RAT 3R k> BT
AFAERS A EE R NAMESE (555.77%) FKBIRAT K (542.43%) FR.

B 20194, ~a AT HIFR5.101470, BAFEYIHEK6.93%; RifJ izl “K AR
AT IINAT EK3.8812 70, BE) N [427.71%, 32 F AT Rl AL 5T 08D T 8.

BB 20194F K, AR 4Ehfi4522.92M0.70, BFEYIANA K. He, HHIf% H160.84%, K
545 1539.16%, VA5 N, FIE5513.94M27T, BN K7.60%, 75 &40 WA F
JrE, KI6i458.9812 7T, BN N 411.41%, T8 R KWIN AT e, A 20194, A
AR PR AATER L A 55 BE A L FE AN I 57 55 BE AL LU 2 53 1) H54.24% . 44.82%H124.13%, K
SEHISY B BEL88ANE 4 sy 0.49H 43 s F12.520 H 43 # o

A 20203 H K, AR AGAT29.971470, BV N 410.39%, £ E Rz 7 5> B
Hor i ah 5145t 5 70.65%, FAEW] T F2.03NH 47 o #E 202043 H K, A R AR5 A 1119.84
1276, BUFEYITF#13.43%, EERMIGSE NS Hd, FHI6i% H56.57%, &HHEFEYIT
B4 274N E 43 05, B2 P2 54556 N51.81%, BAFEA] T BE2.43/N 1 43 5 s b5t 55 R AL EL K h41.58%,
BAEYI N RE3.230 E 4 s KIS WAL L3 23.61%, FEAEHT R BE0.524N 43 14 o

(2) &R

BE2019FR, AFFAEENENEBFEVZUAK, ROSBFE S LB, MaEgHke
PE— o

B 20199 K, AR A FN&N28.221070, BAEWIKL22%, BHAK. Hf, HET
BEA T A # R (5 EEN93.96%, /DA AR AR i oN6.04%; 1A & T BEA R BT # A3 26.5214
TG, A S B A AR 5 T H L SRR AFURIAR 3 Fo A 40 51 1521.13%. 7.99%. 14.72%7F149.15%,
BT A i o 25 i fa e M —

HA20204E34E K, A A T E PGS A 1127.881470, AN T F1.22%; VA8 TREAF T &
Wi 51126171270, HA A 521.41%, HAWR & T H 58.10%, TEARATR (514.91%, RoHECH
1 1548.52%, I & 45 M BAFEYI A K

3. BAGED

20194, ARVEMRANKREWFIESH BT, #0822 ANERRERENELFEELER
o, BURANEDXT AR FETEREBCR, ARIBREBEFGR IR EEF T, 20206E—FF, ZHd
fi R BB, ARSE WS HIKE T,

2019 4, AFSEIUEMIIN 47.85 1470, B EAFE TR 12.72%, 3B R Gz finlk 55 N 5
PSS BV RAS N 42.78 427G, B AE R % 9.75%; SIE MV ANE 1.12 4270, B 4FE R % 76.55%,
FEREWHB N, RN EESRH . S HBED RS M.

MR & 2019 4, 23w H1E] 2 FH CELE R 9 D S 80 4.04 4200, R AEIE K 19.39%,
FERE RIS RGNS WA, AREERM. SE%A. TR % %k
FH (5 Eb 23514 28.85%. 50.39%. 2.51%71 18.25%, PAEFHESRHI AL He, #ERMN 1.17 1276,
B EERK 0.96%, L EAEARAK; BHEIE AN 2.04 20T, B EFHEK 15.65%, FEREEA
TN T RRASYE AR [ e B2 r= 4 1H . TCE 58 7= P <5 [ e 2 BB 8. itk 2 o8 0.10 1206, 3%
K 191.85%, FERAFUNITIE R EWRINKHE BTG W48 0.74 {120T, B E

AF RIS 5] I
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K 69.68%, T RIGINARATE M BT AT BT 2019 4, AR ALK 8.45%,
B BT 227 ANE AL AT SRS A BT .

2019 4F, A SEIA AR 0.04 1278, (FEDEFIE L E Y 3.54%, XENLAIEREZ A K .. 2019
5, A E SELHARIL 25 1.05 12T, B EEK 15.71%, T R E RIS PESIAMER N E, HE
WFIE L E Ry 94.14%, XFENLRERE AR K. 2019 4, A FME RS 057 1278, EERA
K RSN SR A RSO T SR IR IR O, XENERNEAAAEAZ . 2019 4F, A R SEIUVE LM
A 0531276, B AFEHK 38.21%, FIZERBUMAMNIIG AT, SANEEHLES 35.13%, X F
PSR- LN

B FIFEFRE, 2019 4, AFELFEE AN 9.88%, i E4E N 3.01 NE 0. 2019 4E, &
AL AR SR AR B I s Z6 50 i 4.05%. 3.84% K1 4.19%, A EAEAR IR FE
774N E 5 M 6,73 /NE 2 AT 11.65 AN E 4 1, A F S B RR PRI BT R %

20204E1—3 1, ZH e, A" SLIlE W NT.00127G, AT [440.21%; S2EL
§F)E-0.3427C, FLFET .

4. IR

20194F, AFZEBEINERFHERFRARS, WAZHFENERA: BEENNEREF

MEEESIRKE, 2019 4, AFLEENMERA 58.79 1470, B EMK 17.40%, FER
T S AT R ) (BT WAL A BE IS 28 i sh B &t i 53.23 12T, ¥ L4 R % 5.65%, L E A Eia
W NPT ZRLb, 2019 4F, ARSLEWESINEFRA 5.55 1470, W EFEE B RN
2019 4, ARIEUALL N 115.76%, #8 EAFE T 31.08 ANE 7 fd, U SEEUR & KRS T

M EESIRE, 2019 4, AFRHEFEISNNERA 17.70 46, B EFEMN 16.33 1476, £
TR w Y] (BRI S AT B TS A LA 20.29 1270, B BRI K 121.88%, EER AT
BRI TR . 45 b, 2019 4F, AR BESII AR 2.59 1470, B R TR 66.73%.

MEZIESHRE, 2019 4, AFETENMERA 15.99 1470, B EE TR 51.89%, FER
2018 FEATFRAT “KAFEM” s, BRENNERE 17.77 1270, B EFHK 0.80%, L
TAK. 5L, 2019 4, AFERESHMEIFRE 1.79 12470, B EEFRNE SR .

20204E1—3H, AFZEHI SR EIFHN2.36/270; BRI EFEFHN-3.9612 7T,
P43 I o R AR T BRI PR SRR KT B B S sh IS B AUN-3.3614 70, FER
PRI 55 S AT B AR R TS

5. 12faE

BN, AREHEMENEIRRABE, KRERREAERRI—K, FNZERIAHE
TV HIALR R, VIR ERETEET, BERERL, A8 BEEFRITHRE.

ME AL RE JI4en g, RA AR RIK I EAR D, Jiah b S Al 3l b 2 4R 20 . #(%22019
EJS, A ARSI R AE S b R HAE I 1.626% T BE = 1.560%, ah %= g 5 % = X 5 71 5
(I ORPRFE LS A T B 220194 K, A A &M %S L AEYI L3165 R 2 1.256%, B4k
TEPE X RIS O PR FEFENE A N % ARG, A A RE U .

MR RE I98h5E, 20194E, AFIEBITDANA.12/127G, ¥ 4 N [440.70%, % & F)iH
SR BERTE . MR ECE S A FIEBITDAHTIH (738.65% )« v+ NI 55 9l FH I 1 5 52 Hi (1521.68% )
FIE A1 536.68% ) F41 Al - 20194, /A FEBITDAF]E M55 4 AI11.514% N % %3.621%, EBITDA

TR R R3] "
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XS B AR KR R B A REBITDAZ 55 L 1 4 [)0.30 1% F % %20.18f%, EBITDAXS
S ME SRS AT N . BT, ARKIGS G Ifetn A T iatt.

HZE2020F3H K, AFIAIHOFEFBMARMREHE (AR SS5BRATEITREGRD &1t
18.001Z7t, HH AR AET.501470, AR MR EEYE. AFENAR ETAR, B
HEER T RE.

B 20204F3H K, AR AMARE LT,

B 2020F3H R, AFTLE K RRIFAFI.

MR HE A A AL kA R (WULRIME AR5 : G1011011301506560P), #%%220204E3H5H,
A FARTTEARGEE WA REOGERBEINNTR, AL R,

6. 3] AR FARI

ATREIME= DR ZNE, REAERE, rEEPGEREE—K; AT EBBATER
—f%, FEFEREEEWR, @EEIPMELTHFRARS.

A 20194, AR AT = MA45.4210.70; H sl r=28.501470 (62.75%), JEiis)
Er=16.921476 (537.25%); JishBir= LAt msid: (32.71%) FHANMULEK (544.31%) A3
BN T = FEAKIABRAE BT (1786.92%) .

B 2019 K, ARIAHMfFiA1125.901070, HAish114:20.814470 (1580.32%), Eifis)
f14515.10 /5 76 (£119.68%), W77 6iffi 3R N57.03%; izh 7o LA IR (545.66%). RifFMKEK
(1528.52%) NE; ARRBI GRS Fids. BZE20194FK, AR A A5 & 41h17.13
2.5,

BAE2019FE, AFARTITEEN 41119521270, Hsuik % 45.6012 7, HAWZE T A
212176, BARNIZ.90M4TT, HARALISG TG, RASEAIE6.0477 7.

20194F, AR AEHSLHUE I AL8.15/47t, HFEIEIL.54M47G, FiEE%10.8447G

20194F, AR AMEE TGN LI A H 757 43,5914 70 H139.8814. 70, & BTGB
WMESFHNBTUCTG: AR RGN ISR EF-1.401470; 2 7 F FHE ISR R AN -1.19
{275

£\ RERFETENSH

MEF=IEORE, BE202093A K, AFMERTN12.01070, N “KAFGR” FER
B (6.974070) WILT2M%, AFIMERT NG AS N ESEER S A &N 27.88147T,
N CRNIEAR” FREREL (6.974470) 14.001%, AR 4 285 7= R = ge e Xt “ &
AR AT B — 2 B ORFEAEH

MNEFIE RS, 20194E, AFEBITDANALI2MZTE, N “KAMER” AR (6.97/470)
f10.59f%, AREBITDAX “K AR FHERE (6.971470) M7 fa B s .

ML ERMIED RS, 20194, AR EE IS A ISR ANRS8. 79076, N “KAKG” £
FERE (6.97470) [118.43F%, AR EHNIERNEXS “KARG” MEGREERE.

A FNAURCRAT AT e 45 2\ RS 1 B 4% IR O Ak U 88 R FRE U 6 [ A8 T PR S0 R T ik
iR NS . BRRBIARRERF R, AR MR~ NG AE— D THROTRE, %
A R T BAR A R T IE MR &R 1, A " Rt — 3.

ZEA VLT, 5 R R B E A L S = IR RIS T, B EAREE, W

AF RIS 5] y
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MM EE e E, 5O RS, BEIFSOAN, AFIR CRARG HIELIERE IR GR

I\ GEVFMN

2019 4F, ARIPAER A, 5ENARZITE LRSI R REE 7RIS
TERAR, WERISEIMEER, ArZ ez, SBE oML KT RN
WY [N IR S VPGB DR B S U R S MAT RO & R B s LSS [T L R R e
Pl BENE < KA IO 28 7] B8 A7 AE — € o YA R ZR0 A R A5 FHKP T RE - £ AR 2L

RKBEE A AR R AEE, Bt PhE et TMEmnsEL ok, ArNSa
BRFFRE -

AR AR w5155 2 kK B ELAT R T B R AR Bl HLA AT R 8 ] 5193 554
W H S A A w it — PR R AR A ST

ik, BRETPRLAERE AT ARG RSESONAA, PTFRIEE Y “Fae”: RN 4 “ KA
TS A ZONAA
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FitfE 1 BZE 2020 F 3 BRIERKAYRRBEIRAE
{HAGEHIE

EEEEZRS
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2N AR A IRIZIR BARAE

it 2 LSRR ARERDBIRAE

FEMFZIER
by ifE| 2017 4 2018 4 2019 4 2020 £ 3 H
PR RA (12 43.96 63.54 61.67 57.85
i # R (12o0) 22.80 27.88 28.22 27.88
M%) 4.26 12.96 13.94 11.23
K% (2o 0.19 10.13 8.98 8.62
% (2o 4.45 23.09 22.92 19.84
BN (1278 49,61 54.83 47.85 7.00
HRE (2o 3.83 4,01 1.17 -0.34
EBITDA ({Z75) 5.26 6.95 4.12 -
LEMFR SR (270 -0.47 -6.35 5.55 2.36
T WA K K 2 R (PR 3.14 2.83 2.44 -
TR RS A (PO 1585.43 731.10 828.54 -
SRR (DO 1.23 1.02 0.76 0.12
BERNER (%) 98.66 84.68 115.76 143.34
RMEARKRERE (%) 16.73 11.79 4.05 -
MBI (%) 12.31 1057 3.84 -
HREEE (%) 18.28 15.83 4.19 -4.78
EFRNER (%) 9.99 12.89 9.88 8.75
WHBALL (%) 4.48 6.18 8.45 13.96
B fUE (%) 48.13 56.12 54.24 51.81
RS EARNELE (%) 16.34 45.30 44.82 41.58
KR HZEALEE SR (%) 0.83 26.65 24.13 23.61
EBITDA FEfH4 (ff) 32.53 11.51 3.62 -
EBITDA &#fi4tt (f5) 1.18 0.30 0.18 -
mENLE () 1.61 1.62 1.56 1.63
WALLE (5 1.60 1.62 1.56 1.63
WEFIFEL (5 3.25 1.31 1.25 1.07
LEN SR FHLEE (%) -2.26 -24.93 22.85 11.14
EBITDAIf A GTH () 0.75 1.00 0.59 -

L AREM SRR A AT R A0 12 2 A4 EAMRE, KIRE D AW HHIET A RS S TR FAA LM
E R 3.2020 F—FRM S HIE AL T, A0 E48AFREIL; 4 EBITDAF L AL St = EBITDA/ARIRZ FT S35tk A H L Al

5. Fpb T AT R I AR IR S B, KRR S A AR A S S

TR R A RS AT RN )
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2N AR A IRIZIR BARAE

it 3 BXRUERRHTELR

R it AKX
BKIEIR
ERMKR | (D 2F5HE: HKE= GRE- R 7 EIX100%
(2) n FHE: WRKRE=[(AEWIHT n F)™ (U(n-1)) -1]X100%
ZEMEIEHR
RSO R B B | BN TG RSO R R R RO SRR A)/2]
IR A | B R AR [ IWIAF D R A+ B AR A7 T R 0)/2)
SRS R | BN [CIRL P+ A S R )12]
PN EER | &R REES7 SIS I rE IR X 100%
B FEHR
BRAWEE | GFRNEHT S SRR HD /[ GRYIETE EH RS+ A5 545+
WIR A F B G+ IR 55D 12]X100%
RPTF=IRINE | CREEAFHT A5 2 I RLESCHD [ GRYLE R P+ IR S %)
/2] X 100%
FEURER R | FREEIL QR E R+ R A E B 121X 100%
FEWEEFZE | (EBWFWN-EENSEHA) [FEEIFIIA X 100%
EDVFNER | CEMRN-E R AR-BLE R B FENIRN X 100%
AHBAL | CEHRA+HE A S %A reEnliin X 100%
LEZRIBE L
WP R | MBS P ST X 100%

ST AR

S (KRGS +E G5+ B aE) X 100%

KR S5 A R

KI5/ RIS+ E ) X 100%

HER

FH AR A A A 3 X 100%

KRR RRENIRR

EBITDA F| 2 f%5 %

EBITDA/ CBEAMHE+TH A5 2 I FLE S HD

EBITDA 4 #Bfi#i 45 Lk

EBITDA/ 45 %

SEIEFFRIEE

SLE NI SRR 5%

% BHE 2l A B TR U5 55 DR 15 B

% VT Bl A I < A A B 55

GHRIRRE IR

RAE | fsh B & it ish i & it
EAE | GREhBE™ &5 ishifiait
Pl nisgt | KB Eiifiss

fE e it

G A I i BN G A T X 100%

fEINEH B EIERE

LB IS T EIFEY BEARUA B+ AM 55 B AE 3D

% VI S AT DL R AR B A R

%5 DRI SN AT I R CRAS RS +TH A 55 2% 1 AR SCHD

FRGHERRES

EBITDA £ {531

EBITDA/A K5t 957 R AT %5

SEHIIERA BT

ZERNE S E ISR B IR S AT BV

SETE AL B U B

2RSS DL R A IR 03 RAT B

e PSRBT =10 B e DL SO OB T H ARSI TR N I A8 10 e B 7 + AR A

KIS =K IE R+ AT 75

R 55 =R R + LA Fo OB v B L AR B T N 2 S0 2 ) < 005+ A SR + B AT B B+ — S A

B ARG BN B it
S = K655+ R 55

EBITDA=AiIE i A+ 1+ A 55 3% F () S 52 -+ 1 587 47 I+ 4
FTA B R i =V & T BEA 7] BirA & B+ BB AR

T KA AIEAD A P 3]
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itk 4 RBEIEGKHAGHFRKERES X

O] FARAIME FHAE 7 i 9 9%, 0l i) AAAL AA. A, BBB. BB. B. CCC,
CC Ml C %, M, Br AAAZL, CCC R (&) LATERSN, & MsHELTH
“H O RESATHOR, RONEE BT AL .

AAA 2 BRI RE JIMRR, SRR SZ ARG B MR, B2 KR ARAR

AA Gi: PEICGSIIRE IR, AR ZTFIBERIIA KR, EL KRR

A S PGS REITER, B A Z ARG, 24 KRR,

BBB Z: 2iLfiis R 1 — Mk, ZAFGTFHER MR, LR —H;

BB &: 045 RE /1855, ARG TFAETRIAIR A, 12 R

B 4. EEILATSS IR ST B T RIF IR BE A, B2 KRR &

CCC % PS5 IR IR EMI T RUFIIZ DR IAEE, B2 AR =

CC = FEM™ B AN PIERAF ORI LD, FEAA B LRAE £2IE 657 55 5

C 9. AREELILFTSS .

KR (ARG (G5 HERM T B IR~ w) 3K HME .
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