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igith i 1451 17.69 16.98 17.45 17.03 16.46 17.80
IVLh QSN 17.89 21.81 18.50 19.01 3.39 17.38 18.79
i 14.75 17.98 15.74 16.18 6.73 1.02 1.10
aGiligad 0.00 0.00 0.00 0.00 11.71 12.66

%M A ST R 8] 9
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E| i) g 3171 38.66 43.60 4481 3752 43.13 46.63
K RISk 20.11 2452 29.17 29.98 45.05 28.14 30.43
ik 7.32 8.93 6.92 7.12 -5.46 6.92 7.49
HoA AR B B 271 331 5.73 5.89 111.47 5.77 6.24
A aad=t. | 82.02 100.00 97.30 100.00 18.63 92.49 100.00

TR RIR: ARIEA S SRR B3R

A 2019 K, A TSR HEYIEK 6.72%. H, AF 5 TR SEEYE K 17.03%,
FER YW BEFINFEE KT, RAEESHE 232202 RE S, ZRLEIN 13.68%, TEN
HRAT A UL S AR S AR R ARE 4 . A MK 2K 18.50 1270, BV K 3.39%. MUK E A&
WK 1 4E LN 6.87 12T, KIS 1~2 4E11 8.14 1278, 2~3 4E/ 4.17 14T, 3~4 £ 2.3512
TG, BAKE R, RIPTHRRK 4.14 {400, THRELG) 18.30%, THHRELEIR E . A FIAE T IKTH
MEEFNIIEK 6.73%, FERCT LARGENMAY K FEHBEESREENCTET
REFEZ™ (5 93.67%) Kk, RiFTHEEM#E# 219.65 FiTG.

HE 2019 FAK, AFARMIESHEYIEK 37.52%., H, A F KRG EYIIE K
45.05%, T F & 2019 EMINF PPP I H K& EPC I H YN 38 i AT 35 . 2 5] T 2 4R N % 5.46%,
F B R X S o AR R 2 R AR DR 0.40 AZTCHTEL: & MR & 6.32 {470 1L 4k IR
ABERARAFREE 0.57 1470, A" HAIAERBN T~ BV 111.47%, 322 G HARH
71 PPP 35U H B B PIr ek

B Z 2019 FFK, ARZHRE™ 13.02 1070, Hp, ZRIEMES 2.32 1470, HTHRER
() RS B R 3K 3.34 42, F T4 14757 0.92 1276, H-FHA I e % 7~ 0.27 1275, H
TR K HIRIGK 6.17 1470, SZPRTE™ 5B = B 13.38%, SRR HL I — k.

#A 2020 F 3 AR, AFGIFLAEFY] TR 4.94%, FERAFE =T EAHRIRK
PR JE e BIR B T PR R R RT R, o, BT 53.37%, JEEN T 46.63%. A F] %
PG AE AR A K

3. AIRRPTHFEARE

RIZIAA, NARFARBERK, K AL TLERE, AFFEHTFEE.

BE 2019 FEAR, AR FAMSEEEYIEK 8.50%, LRI, Fbi 4 EERIAR
AR

2T NI A EEMAFEL (2 2. %)

2018 £ER 2019 £k 2020 £ 3 Bk
#HE B
& dkt &M dkt &H; dkk

il 39.36 79.49 42.38 78.88 7.67 40.59 78,55
R 8.09 16.33 10.56 19.65 30.54 11.09 21.46
REA KR 19.74 39.86 22.65 42.16 14.75 19.44 37.63
HoAh S 51457 244 493 3.13 5.82 27.95 3.02 5.85
AER 5 5 10.16 20.51 11.34 21.12 11.71 11.09 21.45
KAtk 2.18 4.39 3.35 6.24 54.16 3.09 5.97
R fHES: 7.96 16.08 7.98 14.85 0.16 7.98 15.44
st 4952 100.00 53.72 100.00 8.50 51.67 100.00

TR R ARG S SRR

2 4 MEMOL SRR 2016—2018 4F, T 2018 4E45 K.

%M A ST R 8] 10
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B 2019 K, AT AGEENINK 7.67%. Hr, 5 55 R REY K 30.54%.
AT AT IR EEFEYIE K 14.75%, FERPAT TR MREEERIUG M. A= HARs)
145 3.13 1270, WAEVIE K 27.95%, B R LAY R 1K BT .

HE 2019 FK, AFHERINAGEENINK 11.71%. 2 7K EEEPIE K 54.16%,
FERE S PPP IUH (I H Rk BN T 8. AR BAI9F 7.98 1470, A “17 1w 01”7 F “18
5 L I 017,

BA 2019 K, AFAEGS 25.48 1470, BUFYIIEK 3.22%, F B R KIME T KATE
Horf, RIES Y 55.54%, KBS 44.46%, RIS SRR, M AE R NGE.
5145 14151076, BAER] N 2.72%; K55 11.33 1270, BAEVIEK 11.75%, FE R KHIH
FIKTE. WKWIGS RS M RE, A7 2021—2023 E4 5 7 BALIE KA 48 1.36 47T
5.92 {47t 0.87 1276, HAN 2024 K VLEREE . #ZE 2019 K, AR E= AR 2
S B AL R KA 55 EAML L 435 55.21%. 36.90%F1 20.63%, 34EH]4r /> 5.15
ANE Y WD 6.26 AN EH 2 AR 314 ANE R, A ESS AT A KT .

Bl AakEMfs5EN (4 o) B2 nNaEFAEMPT (Ela: %)
------ o e—
20 0. .___ _.
15 30.

10.0 20.
i 10
N 20185 2W019EF 2020538
20185 2W019EF 2020538 mEmEE
mEEIES mEHES —— S A L E
FHRE S EE kb E
FH R R AN S SR A FRRR: ARIEN S M SRR KR

#E 2020 4 3 AR, AFMGEAHEEY] T 3.82%, LisifnfihE. FH, A4
fii 55 26.61 1470, BUFYIIEK 4.41%. Hor, 5 835355 15.54 1270 (1l 58.41%), BUAFEYIHE K 9.80%,
FERRNAT RIS E. KM% 11.07 1270 (i 41.59%), #FEY) R 2.32%. [, A
e AR A 5% BT A B F AN 5 55 BE AL B #2433l g 55.87%. 39.46% 411 21.33%, K
FEHT 3 AR 0.65 AN 2 Al 2.69 AN 4 A 0.69 AN T 43 .

K& 2019 5 3 AAEAFRATIE, NAMAHFREMAE KRB K, REQEH—M&. 2020
F—FF, NAVITHAT AN BN LR IALE TAITRBMRE, RENL B TE,

BZE 2019 K, ARPTAHEN A 43.58 1470, BUFMIHEK 34.05%, FEFR 2019 FEA
FERAT WS, A T SERCE AR RN AR AFUIEK S o, H)E T REA R A A & B e 99.09%,
DR BES  EE N 0.91% . HE T BFA R BT A FH AL 43.18 1470, SRURBEA ., BEARATFIAR 5
B A 23 9 &5 15.62%. 53.34%F1 29.22%.

HE 2020 £ 3 HEK, AR ENI N 40.82 1470, BAEW] T M 6.33%, T2 %K 2020 £
A PATHUSN T HEIIR, KI5 G R B2 1A R GG, X6 R 08 7 4 U 8 T s (B 401 2% ) 24 B
WA ECANE, FECRBCRNE TS AR Fra &N R e rE—#%.

3 N20204E 1 A 1 FE, HRAE TR A B A0 AR BN &AL TGS SN KO B E A A B RB =, &R R T
BERAAE T, AT BHE A S BUIYE SR B & . X 2019 SERER B FON G B -1 “fF3-LRRE L 1HR(E
PR RAE R, FFAE SR AR 73 e AT -

F A ST A R F) 11
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4. BAIRE
2019 F, NEAMAREFHHTH, LHERMAY 0, NABARIHHTR. 2020 F—
FEXRFIE LY, NARABRRAHAETR, 92#5.

k8 NIABARAFR (Ffi: /LT, %, ANAEHE)

b 2018 £ 2019 4 WRZ/FHHER | 20204£1—-3H
Bl 22.99 19.45 -15.37 0.98
A% 15.11 12.84 -15.01 0.66
2 S 2.56 2.67 4.43 0.64
R 1.25 1.27 1.96 0.32
i 45 9 ) 0.94 0.95 0.27 0.28
B IAE R 1.49 0.40 -73.22
(I AEEZES - 0.83 -- 0.02
ERIZ0ON 0.83 0.02 -97.20 0.00
)i B 459 2.65 -42.33 -0.36
B AE 34.04 33.74 -0.30 31.42
pSYAFN N EnES 9.59 5.64 -3.95
BRI R 1258 5.65 -6.93

AR R AR B SRR R

2019 4, AESEIUE LI 19.45 470, B EF R 15.37%, B R M HIES ORI
DETE. I, BN 12.84 1270, B EAE TP 15.01%; EDLFEF N 33.74%, B EET
F% 0.30 1~ H 43 f s

MIRIE 2R, 2019 4, 2w HAIE 2% S E0N 2.67 1470, B EFRK 4.43%, FERHK
K. 2019 4, AT HHWALA 13.75%, B 4R 2.61 DNES A, A A
Hilfe 1 — M.

2019 4, A wE] R AT IRAE T R AIE FE R 4G 1T 1.23 4670, ATk 2018 47 55 7= ke
WA /R TR, B S S AR R 208 0.40 42T A M IS R 4512 0.83 {2 7T. 2019
T, ] SEEVENVAMEN 231.14 Fiot, B EAER) 0.83 /4T KR R R, EER 2018 FA H SR
T 4 e e BRI AR ol SR R TR

2019 4, AwESZHVENLANE 2.68 147G, B AR 29.15%; SLELERNE 2.15 1406, Bk
R 44.44%, FHoAEE T REA R BTE #E RGRNE 2.14 128, B EFE R R 44.61%.

M FRIHEARE, 2019 4F, A F] LR AU 2 A BT I s R 51 Tl .

2020 4F 1—3 H, ZffEiE Ligm, AR SLIENN 0.98 1470, B A [FIHI R 59.70%:
SEPLARIE-0.39 1270, B RAERIMIE A 0.11 {2 S Bt R IF

5. AR

2019 5F, N 2T EHY L FAANREHAZRE, MARARZRK; DNARTEFNS
AHEZHA G T PPP R BMHRAN, A 2019 FIHEAFRITKRE, NIFEFAEKBY K, K
RMAER B BANAZRE L, NAVBE—RHETE K.

4 2010 & HHENASTE, B (AR FHH EEONROK S RIS B, 2010 SELLATHN “BP=mtichiR” BH .
EHAS TR A R ) 12
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o ) it IR IF IR BAR

£9 RNIAAELREHN (Ffi: L)
iH 2018 4 2019 4 Bk 20204 1—3 H
BN S RS SRR I 12.01 7.88 -34.39 2.54
VSRR i BT 45 AT 7.11 7.95 11.88 2.27
BRI IIL4 2.05 3.70 80.35 0.06
WAL B A R B 0.38 9.21 2,355.20 0.00
B R 2 34 14.98 17.46 16.53 1.73
B 55 ST B4 13.67 14.68 7.33 153
LEFEFHENAERERH 1.64 -2.60 -258.73 -1.07
BEFEFENAERE S -2.32 -3.05 31.33 -0.08
BERFEHFEMAERE ST 0.27 7.66 2,761.40 0.15

TR KRR ARYEN )M SRR 2

MNEENGIRE, 2019 4F, AFLEWENIMEMAN 8.71 /47T, B LFE T 29.79%, FE
RMIESBE . S ORI S RIFOREA BT TG 28R H 11.31 1278, B 8

HK 4.96%, FEFRYIATMEERE . 555 MK, 2019 4, AR EENIEGT
TH 2.60 1270, B EEERNENER L. 2019 F, ARSI 40.52%, AT %
1075 AN E 5, N SEBLR & B

M ZEBRE, 2019 4, AFHFIEHMERA 0.80 12476, B FEMEK 11,935.76%, =+
TR AN =L B S AR AT IR E LA 3.85 14T, R EAERK 65.44%, FER
L0 E T PPP I H £ R AR A K ATE. 2019 4F, ARG SRR H 3.05 1278, B L4E
K 31.33%.

ME RGN HKE, 2019 4, ARERENIMESRA 28,54 1476, 8 FFERK 51.40%, FZE
FUIRAEA T RAT I 52 DA KA 3R R K sl B iEsh Il im 20,88 147, L HAFEIgK
12.36%, F ARG KITE. 41, 2019 4, AREEIEHIEIFRA 7.66 147G

2020 4F 1—3 H, AR A E R ETES I 355005 30 A8 55 3 I S I AN BN

6. f2fRA
NSV FEIRAT A A R, KBRS BT, HAFRENEH LT ASKRERRL L, &
KRERH B L. WA, NAEGENVIBKR,

10 SRR A HATRE L (R Az: 42
WE ‘ 2018 4F 2019 4F 20204E 3 A
mEme s
ah A 1.28 1.27 1.22
HBHR 0.90 0.90 1.19
W E RS L 1.08 1.24 1.08
KIEMRRE s
EBITDA F| 2. f5 %k 4.89 2.97
EBITDA 4x{if5i 55 Lb 0.24 0.16

TR R ARG S W SR K

WA RE IR, BUE 2019 K, AFIBIHARBRINA K, HE) HERBEYI AR,
Dl R 55 LE/AMIESR T, BGRB8 7 0 R 51 55 O DR IR AR FE v . R 2020 4 3 AR, A H

%M A ST R 8]
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BN LRI SR G55 LA BT NI, Bt P . BARE, AR AR R,

MKW BE ifa kB, 2019 4E, /AT EBITDA N 4.20 1275, B 4 N 29.51%. M
W, ~HE] EBITDA EZHTFAM % S HAIESZH (5 33.66%) FUFE S (4 63.06%)
B, 2019 4F, ZA#] EBITDA F 5% K EBITDA 48 55 L H BT T M. K E, A K
fiiRE 1l

A 2019 FJE, AFETHISRITEGREHE 2057 1476, A 15.76 1470, MR
P 4.80 1070, [AIHERLST IR TE A 154 98 .

B2 2019 FFK, AFTEATAMELR.

KERAZ G T, FREAN, ARAFER KRR =ik, s EA. HeREmE,
ANAELE SR il NN 2 J R AR AR (15

#E 2020 F 3 AR, AFTCEKNFASM T

FR 4t A FR AL AR AS A G1032021100134840B i N FARATAES 45, #0 % 202055 H 7 H,
ANFIREBLERGEIFA REITER, REPAAFECEBEARERICK.

7. B S| AT

NEBELMANEZZRRTAIERFERLSEBR, BEAIRF AREY, FAERBLTEY
T, BAREBKE,

A TN T BRI T A FAEE B & pi bk, BEA RN A 7 8% R, BRA R R4
&, P FERRARE T, R RE TR

B 2019 FFK, BEAW] R 72.30 1470, BAFYIIEK 27.96%, FERIERB TG K
FrEt. Horh, Msh# e 26.52 1470 (15 36.68%), AEIBNTE = 45.79 1276 (5 63.32%). ML
F, sh e EE R M54 (4 59.19%) MRS K UK K (il 33.32%) Filf7 6% (15 5.14%)
Ky, ARMEIE S EE KN UGR (5 37.40%). KIABAUILHE (15 44.22%) F1HABARGR 5)
ErE (i 17.33%) F .

BE 2019 K, REAEIITE H BN 36.84 1470, BAEVIIEK 37.60%, £HRIEAFFRIT
SR I o Al SEWSCBE AT AR ARG KT, A B e e M m] o Horr, SRt Ay 6.74 12
J6 (5 18.30%) . B A A A1 23.05 1278 (1 62.57%) K FEANE A1 6.25 1276 (& 16.97%).
BARNET 0791270 (5 2.15%).,

BE 2019 4K, BEARIFGTAE 35.47 1470, BUFVIIEK 19.22%. H, fzhifi 26.47
2.6 (5 74.62%), AEFzh 7R 9.00 1278 (5 25.38%). MIIRE, WiahFufm 52tk i R

(1 22.46%). MATZEHE M N ATIKER (5 49.04%). HABRIATE (5 14.77%) F1HAdR 5 515
(7 8.22%) Mk, ARdiahfif EEHKIER (5 11.39%) FRNATFiZF (5 88.61%) H4H.
BEATE] 2019 4EE 2 HAEFEN 49.05%, % 2018 fEJ/D> 3.60 N4 A MRS EALEL R
33.44%, HEIAK.

2019 4F, BEAFIENWILANA 12.75 1256, EA)IE N 2.20 1275

HE 2020 4F 3 AR, BFAFEZEH 70.39 1270, A FHR AN 37.06 /27T, 2020 4 1—3
H, BEAFIENN 0.69 /27T, #FiE 0.47 12T

. RERFETENSH

MEBEFPEBLRE, #E 2020 4 3 R, AwIEETE™ 16.724470, N “17 3£ 017 A4

%M A ST R 8] 14
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(&1 5.00 1270) 1) 3.34 f5, AFIBLEIR=X “17 £ 017 R AR &8 GREER R, A
HA B 40.82 1470, N “17 1 017 A4 CGRE5.001270) 1 8.16 fF, AR EIRTE =i
AT 1T 0 017 F AR AR A B BT

M FIERE, 2019 4, A7 EBITDA N 4201470, N “17 314 01”7 A4 (4%l 5.00
f2.78) 110.84 1%, /~%] EBITDA X “17 51 017 HI78 s & il .

MILE TS OURE . AF] 2019 FLETES =AM ERA R 8.71 1476, N “17 %1 01”
A4 (RE5.001270) B 17415, ARZEENIMETRAEXS “17 F 4 017 B A2 Al .

A VA BT, FBREBIAFMEN BT ARSI R A, ERIAE SR R R IE i 5
K2, AR “173 0017 MR RE F11R5E .

J\\ 1BIRS 1R

1. fefrfkik

“L7TFEN017 EHIRIINEB AL AL AR 2% AR AN AT B 93 A S CRUEFR AR, FRARVE A A
RRAT AT AS . FE ., BAESFLIEARIRH . 201796 190, RIS H B A AR R f;
FFHE THRE, HEAFZ T HET

RIS ARUE R VGG “ 17261017 AT B ST & 804 1 5.0012 7T A Rl i 97 A 4
B S i 24 ARSI B F o IR YIS 3T BORFERAIE ST AR I R] Y “ 1736 017 (474250
K2z HRRME . SFRREA N Gidr 2508 BNTE I ) R ZE R A AR AR LRAIE 24T,
RIS S B ORAE DA E

2. R ZAI AL EAARIR

IO T 1994 4 12 A, R RN mg B A= A RS AR AR, KRR
TR EREHAT (OB LRNRINTREERARAR, CUFHERR “RYIERED . BRI RE
RERERS S RN E K EFHARR A TSI O RN A= J ik it 36 [F 980T,
WG ME B2 A 1.00 1278 2004 RIS #5848 “ I S R B ST IRA R A =] 7, 2011
SEE NI, G S R AR B, B 2015 45 6 A A, IRYIEHHEEM B AN 22.00 12
76, HARYIFRAE R 57.41%.

2015 4F, PRI B B 51 i GRms A% 51 3 O S B, SINRIIIE S i = S R A OF
BRAMO (BUFRFR “RINTEECE M HIITERER T AR AR (BURRIFR “HRIEREE .
TEKEEFARAT (LFRIFR “PERKER =FEEMA T, it Ryl s % 26.52 127,
2015 4% 7 H, SREEHETTE SR AR BIAL, IRYIEH B B AR B 36.39 1476, 2016 -5 H,
RN B AN 13.13 A2 70 HE 38 iy A L] 9] LU G 3 M 5 AR, ARV 5, IR I
M B4 48.52 146, 2017 4F 12 A, YA I I ECE MRS 0 (BUR AR “ER
PG YT EER AR AR (BUFFAR “RYBZECD RIINE S RIS

AT A% 40.00 1270, A EEEM A 24.25 1270, FlA 15.75 ALTCITFNEARAR, YIS HT
PR A & 72.77 1276, 2018 4 10 H, HINEHHLL 15.75 (TR AN FRFEREM A, %
YIEHRE M A 52 88.52 1470, 2019 FiRYI G H 5 NF AR RN TR R R EE A R A A
CBURFRR “PrRak st ™), B9 50.00 1470, H 32.59 {4 ot NVEMBEIAR, 17.41 {470tk
BARN, #ZE 2019 4K, WRIIEFREMEA 121.12 1270, O AL, HRIHEIEFF
H ] 30.55% AL, R ECHT R AL, RN N RBUF @IS 36 5 ZEA Ik R

%M A ST R 8] 15
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I PRASEIRTE . RINTT B BRI BRI T /b kg5 ot &R RN
R 76.69% AL, ATRIIN T L BRI o

k11 HZE 2019 F RN &AM LEH (E42: %)

R R 2R E=7d=al]
IR IERAE TR A F 30.55
IR R A PR A 7] 26.91
YN EUE & =S EME CHREMO 14.62
RN I B b AR 25 10.92
FINT BB Z G IR A F] 8.07
TR H AR A 6.95
EYN T RRIA B TR TR A A 1.74
TRYNT A/ Ak AR 45 0 0.24
i 100.00

PR R IR R F AR

3. RINBHIREE P

(1) LSS

EER, TINEHBARSEN, EARRER™HERNLS, RAERIEERYISEH
BRI R B RIBE I, HIE RN REEK: FNBEPERERIEFEREERRT
FIEBBNARINEF RN EERIR, FRERFLERONSS B R E AT BN F= AR
FIgZma o

DRI B B EN BN RIE T Rk B AR AR S5 WO . AERR B PEFR AL S U . ™ AR
WS B EZHRIERF BN E W IR RIS . 2016 —2018 4F, BNk st N R RpEi K,
R A 37.64%, FERLASUWN . BARIEG 58 BN J5 R ZEFE 0T 3k UG I =28 1) 85 4
BN BB WSS SIS KT, R, Bl RIIE 4350 7.09 127G 8.35 14701 11.33
fe7t, FHEEIEK 26.43%.

MENL SRR S, 2016 —2018 4F, IRYIE im0l 55 N ki sh i Kok dh,
A K 9.12%, 2017 4ERIELHY K 35.53%, TE IR RITIE 5S4 aE, S350l %
IR TR, 2018 4E[FI L T BE 12.14%, & ZBURM, R4 S E & E T,
2016—2018 g7t PEHH LRl 5 N (5B SISO L EE 2391 8.92% . 8.84%FH 5.60%. 2016—2018
AR T MO SN RS KE S, TR A K 14.42%, 2016—2018 -3k FlTE 4 H IR
SN BN SN ELEE 2> N 27.79%. 22.11%F11 19.20%, JNIRIIEHr S b SIS fi B 3
Felio 2016—2018 4, = ARl SN RFFELRIRIG K S, R A1 59.95%, F 2
SERYI B T BRI A 5 S5 F T, 5 et St S RL 45 BT e, 2016 — 2018 4F 4= i
FHAAL SN E BN AL E 20 58 10.89%. 17.42%F11 14.70%. 4B HN SN R AN H
ERFEPGERAESON, oA/ RLEISON . 2 E S URNEE S EERN, 2016 —2018 4F, B4
IS BN R RIRI KA, FEEEAIK 40.69%, EEERAMEE, HARERITR
ORI RIREE N, 5358 4 Bk S U N RITRIG K . 2016 —2018 4 58 &8 B S YN 78k
SN EEE 4> 50 33.45%. 35.32%F1 39.56%, H LLiZ4E LTk, SNIRYIE B EERIE. 2016—
2018 4, FINEFHHRE MRS TN 2RSS, FIHE EI6K 69.55%, FEE k5
KHTEL, 2016—2018 FEE AR PN B SN ELEE 43 51A 13.52%. 13.54%F1 16.83%

£t

F

A EFIA F RN 5] 16
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2019 £ 1—9 A, HIIFEHHLIlE SN 19.29 1278, FHEK 42.97%, TERERY

SN B Bt H 55 N3 K B 35, (R0, SR II s r # Se B v R 10.26 42T, [R) E3E K 18.91%.
(2) LRSS 5Hr

IEERFIN EF AR SIS Friksh, 2018 ELSkZFsiERL S R R R 5D &bk
F LR (AUTRER “EiE&ER” FREERH, ERFMERKRPRELK.

YN B RO 5 A FEARAT B PR 55« AR MEE LR 45 A & = i FH R0 55 . 2018
o, B (RUEAHORA R HAAH) K DY IRCE S B R &, PRI 8 55 1 1 H R R 21 4
) o RN R T H T N R 4% 52 3 SR - R RYI S i B ARG BR A A (LR IR “ &
PR AL ) T, BE 2019 K, mHTIR AT RE M R AN 68.12 1200, HARIIEH
B TN D 5] R EE S BE PR A m AR I oGR8 46.34%. 27.07%7F1 26.60%,
H 2020 4F i mrp Bl 7 40 R 0T il = S AR 55, PRI R ET AR A AN BT 4 4 = i H Rl
55, Ml 25 A FR SR I i B F5 AR 350 4 k= ot 25l [ ARV 2 v i B AR AR, UG 1
H LRI BIE #E

AR, RIS WO 5 451, 7R BT R AR 55 I [RI, FARIR R I R
SRl SRRSO T R AL SR, [FIRS, GRYIN SRR B XU (A 45 ) 7 I R
#HE, R EET B R AR T T AR RATIA AL B R A S Al fe it da
R, IR EH A &b, st msr b AR L e 1 .

2016—2018 4, RIIEEH B Y OR R AEBUE Pk s)), 4308 982.39 147G 489.10 {27t Al
704.71 42,76, 2016 “F & AEAUEOR B RN ST AT G SR AR A B SR R0 55, BE
BUR RS, 2017 FEARAFE SR ARML SRS 4 S BUR MR A UK IR T B, 2018 AEIRII mrfn i 5 10
W AR A AR T e Sl b A R0l 55 Rt AR 25 IR R AR B 3K, S BUR AR R A FURIE S i, 2016
— 2018 AR, IRII R F B AR A LR ST R A BT 801, 43 4 1,167.05 12,76, 959.62 12,7671 1,092.39
{¢.76; 2016—2018 A, IRYIEHTBAELR £ 530 2,573 F7'v 2,751 11 3,016 7, 4 5% o 4H R
TCORAEH ST AN 17.79 1% 8.57 {541 9.27 15,

k12 RO &AL L REHIE Bz Lo, P

WA 2016 4£ | 2017 4£ | 2018 4F | 201949 A

LR R AR 982.39 | 489.10 | 704.71 965.60
Hr: TR LR 56.55 84.37 50.54 45.58
e R RPN 264.89 | 267.00 | 280.89 220.23

SRl SRR 660.94 | 137.73 | 373.27 699.80
AR AR AR 308.89 | 539.91 | 579.67 603.96
BIRHERRE 1,167.05 | 959.62 | 1,092.39 1,531.64
BIRERFAER 1,167.05 | 959.62 | 1,092.39 1,531.64
Ho: BATRREE PEAHLR 54.53 41.20 39.80 54.77
| ALEEERVS 385.44 | 352.90 | 376.74 397.35
Grfilr= AR 727.09 | 565.52 | 675.85 1,079.51
Hop: RAEEMR 688.99 | 394.77 | 150.38 0.00

g7 4HAR 38.10 | 170.75 | 245.47 260.50

I 4 Al A AR AR £ 0.00 0.00 | 280.00 819.01

BRERIH 2573 | 2,751 3,016 3,490
B BRI R AR R 17.79 8.57 9.27 12.31

Er AW R KERE R R T AR T A (NG T R)
TR R B IR, BRATRARE

£t

F
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2019 4F 1—9 H, EIIm i B R & % 965.60 1270, LAER= iR EH N, TER
g5 0 AR S 5 M8 4 AR A E P AR B K BT 8 #2019 4F 9 ASK, HRIIm B BRI 5T &
AN 1,531.64 1270, B EFERKIEIEK 40.21%, HA £~ M RTHERECA 1,079.51 1470, #
PEPE RO BN 12,31 15, KR BUK .

IERFIEHRRITREARLES FERKDUNMEES), BEETHED, EXRFREE;
FIEFRRIT R A X AR EE R, FE—EREEXK.

DRI B BARAT AL B AR R0 55 B 7 A Bl i Bl 4R AR 11 5108 8, 2020 4R il i 41
PRI H Sl S AR R 55, BT S R BT PH OR ] L 67 S AR AT Rl 8 4H R0 55 A0 4 = i AR AR 55
2016 —2018 FA, VI HEARAT b BT HH LR THAE R 7 71l 4 54.53 17T 41.20 12701 39.80 127t
BHriEs). EFRAFTFRMPER @RS BUK, UKTSHESIMRMER RGN, 58048
AT AR 55 2 R AR 2 R RS . ARSI T, RIS R S EE o, BRI
BERABORIE I, H AT 3 ZE B R AR AR R AL 5 P 1 VRN R R S N KBS N R AEREE

B 2019 F 9 K, GIImE BORAT R B E O 55 7T+ K% P E R TTER & 1 4.50 147,
M —R PR ERE, % PRI EREG S5 E AT MR, I
BRATRL T AR LR 55 i — 2% AR AN

MATME A A0 K, BRI B B R AT Rl B8 1 48 LR 55 F Z A R AE R AE B A, #E
2019 4F 9 H K, iIIEF s AN G R 22.34%. #ilid b (WU 5 108 5 HEN 18.66%.
filigl (7D N 17.28%, ATIAEFE M. IWIXEORE, SZHRT MR, HRAT
FEALRML 55 A BB TP AR, X IR P AR A

EERZHRETHITEEZWU KR EESBRBEGERARL W, RISFHB SR SEA S
WA Frs, MEHEALSEFEZEARE M, 2020 FEFHESM&=REALVSHTFARS
PR HEERTTIEE; FNBE PR EIIRERIBERARR L, BAFEURARES,
0 e XUk il B8 70 B TR ORI 2545 B XUBS ERIFIP AL 0T .

H RTRYI S 5 = i dH ORol 55 32 BN b 4 Al iR 55 SE AIHH R . ABS. i3 55 &= i 12
BEFELR, 2020 AFATHTIE Sl AL 55 BT m] s R SR 1 58 S, IR A AN
FHT SRl AR S . SRR P LLRE S N E, R BRI NS RHIEE R e
IR PRAEE % AR GRS . 2016 —2018 K, I EHi% &l i R ST R %14 3~ 727.09
{¢.7% 565.52 1. 7CH1 675.85 147C, 2018 FARIRYIErHr R IR A IL SR 1R %1 150.38 1470, #
FAERKIE TR, 2018 RN EHi £ LA 0 LRl 25 K 500 4 AR A VR AR K oy 32 5 3l & k=
iR R AT RBIN K . PRI T, B RS HAR HEAR T 1 4R OR A = AR PR DL 30 XURSPEA >R
THIE o

AR, RIS R AR B Bk 5 R 08 T BRI & P g BeArdE: RIIE
BB IR T & 55 Py 7 T H AR DGR iR R AR, AR ORI B LRSS BT AW (AR
D REBEAF N EE. [FI, RIS R ELE T — B ATk Bebn i, SEATAT IR
], RO B Wi BRI RME ST AR LR, [RIR ST
1Pl A 44 B, e E AR P AERT ARG AT M B AT S A . Dy T BEAF R SR (5 BT, IR
INEHT R BRI E PRI E T A T TN 2 48 2016 —2018 K, IwIImE#i#fiige1d
RFERE 7 38.10 /275 170.75 12701 245.47 1276, fssda il o5 ifisr s K, 2018 4
REC VR I v 7 45 D e S AR A8 N7 A FE T I8 7 A B 1) ) T UAC 2 B A 2 A0 A T X g AR
B FTE, 2018 R A1 2019 4F 9 H AR, IRIIIE B8-S Mg 4 moll 45 AV AR SR R A1 3N

%M A ST R 8] 18
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280.00 1Z7CH1 819.01 1470, #i% 2019 4 9 AR, IRYIGE B Fr b R i 75 oA th IACEAE I .

HZE 2019 4 9 AR, WINEHHGIFRRIEREUN 260.50 1276, HAFTHAFZFIHIR DT
ERHETE 85.85 1470 H— R KR THMERFUN 18.00 1470, HAAH FEAR I I Z R —
BRI 10%. MRIRIEISRE, FERAAN AR EAS H AR RFE it .

MIIRI AT KT, 2017 4F LR IX 373 B8 73§, 2018—2019 4F 9 AR, WIlmifi ik fiizs4d
PRI 3 EAR TR E AR R X, 2019 4 9 AR, BIImEBi#fige 0t S5 4E B IX 7 Ly 45.78%.

EERFIIEFH AR B EEAV S R ERE, KEETEAR, FXREMELTEH T,
AR 4 AR L 5515 F RS 0L

YN Er SRR B R0 55 7 A Rl s R IE R AR 0 508 8 . JER BT M ORI 55 F A
i TREMLRFIVRA R AR OR . IRYIE B2 B AT R TR S AR AR, H AT s#i
eab TR S CAEIL R PO DU T 6 KA F, FHEREK., RWASEHESL T
25 NIpEFAL, FEARSTERAEVERISA R, e R SR ARSI, RIS L
I H AR 7 Al B NIRAEE R AEDR, 0T RE Ak, Wi AResE 3,000 /57, WAL
SRR NS HEA N AR LR o

DRI Err 0 3 il DRl A OOl 25 FUB AT JE KU, R AR AR A€, 2016 —2018 4F,
AR G AR ML 55 R AE 49 N 264.89 1275 267.00 1271 280.89 12.7T, fRAFHFEME Ktah, 4
YR AHEK 2.98%. 2016—2018 K, JEFTE M R RALLR 51 LR %14) 7] 385.44 1470 352.90
¢85 376.74 27T, AEREFEMEA LR S5 ORFFASE K FE o I RIRYI S W AR R BT P48 Rl 55 2 %
BHEEN, 2017 4FH1 2018 2B R R4 K i b B iss ), g Ra RIGK, BARREA i B,
2019 = LK 2 e TC IR AR .

2019 7 1—9 H, HRYIEHHAER S LR 55 K AEBTUN 220.23 1276, #%% 2019 4F 9 F°K,
Aefb O IR DR BTN 397.35 1470, B EFAREK 5.47%, FiFREFERTHEREN 25.33
{278, AR GAEH R TR LLE N 6.37%, & & ERAK.

MK RE, #2019 4 9 HR, AeRhB 05 FEEPELRIIX, HHA
39.70%, FHRg X | Hemg HIIX | A H b X A X (5 BG4 08 15.58% . 14.32%. 13.40%F 10.16%,
A fb T PR MY S5 AP AE — 8 B XS AR P

(3) R i

EERFINEHRZARRRLFIEE KBS, DEFREREERVEE, BREER
REM. ETHAT HRABRBREFRESA . 2018 FEURZEMNLT FTRIEARTHBHREM,
ZHEEFVEARRBAARZNF, BERXEFHEETITENBKR, FXREZEEKEEL
25w A5 F RS 15 10 DA B A B BE R e 2 B

YN EF R B HO 55 05 B A % SR I0l 5 MBUN L I 5 & B4R d0lk % . #E
2019 £ 9 AR, WIIEBREFITRAS 147,57 1270, HAmIImEss 84 # &I BRIt
DRSS RN 145.32 1270, (FHBUNZEIET &I R BRI SR %01 2.25 12T,

HA BRI HR P E SR BRI G G SRR ORI S B S SRR BT BT AR B4R
NI AR B BRIEHI N R BT LR 55 /N Al 2 R GRAE R CRolL 45 it TR Ak - 4, JE T
AL, EINEF B BB FA BN BTG T . 2018 FEIE T RES), RIITMTRGE BT
AR, BT A R IR A RS, IRYIT UM HE S A T 5t &0t Eii A,
H AR EpEr i C3R3 £ 0% 4 50.00 1270, HRIITTBUR @ LR 4 5, RIIEH BT

S A BURATI R G.
%M A ST R 8] 19
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TEA AN P EAT IR, AT E R, 5 BT AR SRR R &R, HANAIITTEUT I
W RO 2F R 4% Bh BT A B Ui sl 1 KUK -

2016—2018 K, RINmFi i B A 5 & ZALITRR D15 7 50.61 127 79.61 12 0H1 128.37
{256, MG M RRE K, FER IR E S R0E, EIEF BN AT T2 50k A
FrE, R E A 3SR IERERA B &858 0.33 1276, 0.89 12 0H1 11.92 1278, HEREERIE
FEHRAN R 53708 0.65%- 1.12%F!1 9.28%. 2018 4 LURIAIIE #i#% B A R & ZAT A B R KIF
EF, FERBWEGEW, HERERBGS LA T R ARSSLRERIN, ERN IR s R
B, SEARZEKE LT AT, 2016—2018 4F, Y EHH A A % ZFE 00k 5 2Bk
N335 4.09 1276 6.13 12 70H1 8.05 127G .

A 2019 4F 9 AR, RYIEHH AA BRI AREN 145.32 1470, B HERKEHK
13.21%, FERFINITTBUFHRMTE GG, KBOTFMBIERTE, #% 2019 4 9 AR, HIlE
B AA RS R RAUN 20.26 1470, B EFERKEIEK 70.03%, AAHEESEEIEWRRIASRE
N 13.94%, B EFARNE S, FERFMAT MTEIIER, Ml R4 B A R AT
Bk, BIERERA R E N 13.73%, #F 2019 F 9 H K, JfEAER &% 0.95 1270, BIEAER
AR R A ROTRRE, 705 804 R AT A B AR U R IE ) s . 2019 4F 1—9 H, H
B R EZHEOT 5 LI 8.05 12.7T

BE 2019 4 9 AR, WISk AR BEZHE0l S i+ K& P EP S 16.73%, H—
BN 2.66%; AT RZHERHE B LT AT HAANRR . SmiRss e, FER
FA B Al B AR SR AT PR 5 TATE AR UE AR AR B SR N BT Re b T 2 ) i S o 440 558 S P O 4 it B A1 A5
FA A -

IeAh, RIS WIS & R A I E, SIRIITT R CCZ8 SRR I T e 18
MR R ARRERIITT A g AR s A E: SIRVITEF RS MEENE RS, #
O TR e, SXBHR . Ut ORI R SO S A 1E, BBURE T 1 $R 4t & i
& HEFETIUREHENES, RYEHRERAER 7RI L 00 ST RE0EK . BUF
LI B =7 WA, RIS BOSODUE 38 2 S R kM 4, 7K $H 100.00% 1R -
2016—2018 K, IRYIEH BN & I ZHE 5T &R A7 78 12.36 1478 3.69 127t 2.78 12.7T,
BE 2019 9 AR, BUN LB EITRREUN 2.25 1470, ARG 268.50 J57C.

(4) kTS

T RFEADL BTN FZ RN, BAETREAR. RN, SRV EZREDHE it
TR R A RGR I BURREMELR, WATaEEmES, AHIAT IV KR & R RFITE

I AN 55 A0 R, IRk 55 K it . IRINE B AL A% Bk 55 H e B i 6]
Bt gtias, BRI H 3 ERIE TR AR S AR R AR R R . AR T R 25 1 S i
A5z —, IRYNEFR AN BT S E R ERYIMX, FEIES IPO. L. k[T
A SEHIR o 2016—2018 4F, IRIIm B SIS BT Ui 2 43 70l 1.72 4276 0.87 1ZJCA1 0.58 147G,
T U AR o e B 45 T B 0 B 2 A1 00 Ak, PRk DA B 717 7 08 H I EUTS A4 % [
WM E SRR, L RAT FTEAINAR. RN R RS L ERREW R, @k
BFY 55 T e A8 H A FE 1 R A A . 2019 4F 1—9 H, IIIE i R B RI s 0.24 1278, #E
2019 4F 9 AR, IIE BB fML % ¥ 101 H 5% 85 40 5.31 4278, T H 47 32 B4R b 7 i s 4% 4]
MR — A B, & E 20 36.02%F1 23.38% .

%M A ST R 8] 20
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(5) HAthll55

YN E B 8 Ak 45 DL 20 S RN R L o8, BRSNS Z P IER
%, 2018 FEDURZIM BN, H24E RBONBRIBIEMN; PMRRKVEZARE A, BRERF
SREWER, FNTERERRLSERDENMNIEFFE—ENES, SHRREFR L.

DRI B B AT 55 2 BAFE /NGRS« 30055, B A Rl BT OR SR A1 4E
RS, IS F BN 55 % R 20 55 % P SRS B P AAE— 2 EE, [SHX
BA BT BTt RIS RN B 0N 55 40 3ol B - A R 46 S F =g 3 N R U BIE

VS5 5T, 2016 4F 4 H AT 2017 4F 11 H IRYI g e S8 s g A7 3 58, sl 550
ORGSR, #i% 2019 4F 9 AR, MM iEM AN 2.00 1276, 2016—2018 4F, Hlk 5%k
&R AR 20.81 4G 24.65 A4 TCHT 46.24 1470, 2018 452 2017 FEARMEARIG BEszm,  $ilk
- FUBR IR N, 2016 —2018 47K, #2055 R %15 5 2.50 1476 1.70 {Z.76H 1.74 127G, [F)
W, eSS SEELN S A 0.35 1278 0.42 12T 1.28 12T

2019 £ 1—9 A, #2L5 RBAEA 45.23 /276, WIRMC L4 RETUN 1.16 1476, 2019 4F
1—9 H, #2955 SeIIN 0.85 1470, #E 2019 42 9 AR, %A RIGN.

NS 7T, 2017 4 12 H, RIINESH B mof i/ NS g7 6 55, 7384l 3.00 12
JCHE % 5.00 1470, 2016—2018 4, RINEHT /NGS5 S s b 440 433 4 13.00 1276 9.13 12
JCAI 45.72 427G, 2018 /NG R BN G 0, 3 B2 38 5% 58 U5 4 78 M 5 0K/ N Dk
55 RS, BABR E AR 1M WARZFKSE, 2016—2018 FFAKR, HIImHi BNk
ANRZFS 59 0.16%- 1.91%7F1 2.88%, 2017 4ERfE /NG ST RO 55 FUEL 9™ PA K 72 4R 55 R AT 45
HRm, ARFHH B 2016—2018 4, PNEULTHOL S LIR30 0.47 {275, 057
. ICH1 1.84 12,70, BEE RCGSHR ISR 3G K o

2019 4 1—9 H, RYIGEHFBNIDNSS RHBT &40 44.10 1476, KIBGIEBECOR, [FHISCH
FIRWIN 1.94 1250 WIRTGRRH 14.80 1478, NHHTHA R F N 1.52%.

(6) JRS 7 H#53Hr

ZFRMAETFHERE K AT RBEFRREW, FIRFREARENER A2
EFAEH, 2019 FLRAREZEFF LA, FXRIIEFE XSS EE R,

WA SRR B A LR AR R A 55 2540, 2Rt XU AT, AR AT T B,
2016—2018 4F, I A RO AL 47 78 0.86 1475 0.04 AZTAH 0.55 1276, FE%
BRAT AL TR LR S5 FN R b BT AR LR 25 AR, TR SRR A3 73 2.73 4478 2.76 {6 HI
3.31 1270, B HREE RS K, 2016—2018 42K, IAYIE B AR A A F 2 )8 2.30
1255 2.03 1275 2.13 1270, MAREEH K, 2016—2018 4F, VAYI S HT S I AL R 3 N
0.28%- 0.01%71 0.09%, RIMHLRAEEER 7354 0.19%. 0.14%F1 0.13%, 32055 MR KA R 5
Wi, RO R 2 R RS, MRIKCE RTE , 2016 —2018 4F, BRI R 43 A 34.44%.
40.24%7F1 51.41%, AAZ FISCER KPR S

(13 FEINZIHHERNEEEAKF (F42: 2. %)

W H 2016 4 | 2017 & | 2018 4 | 20194 1—9 A
LR 0.86 0.04 0.55 0.72
Ho: BATRREE PR 0.85 0.00 0.39 0.71
Afb BE IR 0.02 0.04 0.16 0.01
o LR TIE{ RPN 0.00 0.00 0.00 0.00
£ AR T A RN F) 21
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BIHERAES 2.73 2.76 3.31 4.03
Ho: ARATRE AR AR 2.33 2.33 2.71 3.43

Bl AR eV 0.40 0.44 0.60 0.60
Sl AR 0.00 0.00 0.00 0.00
LR 0.28 0.01 0.09 1.20
B AR R 0.19 0.14 0.13 0.13
Bz R 3444 | 4024 | 5141 54.96
IR AR 2.30 2.03 2.13 2.40
Ho: BUATRRGE AR 1.98 1.67 1.64 1.91
| S ERPN 0.32 0.36 0.49 0.49
SRl LR 0.00 0.00 0.00 0.00

TR R YRR

2019 4 1—9 A, FINEH BB RARLESTN 0.72 1278, KR EF, FERZ WA T
FEJIIR, WAL B 4 BT A R R KT, IR R 1.20%, RIHARAR
EFN 0.13%, RITUEEIE N 54.96%, U REN 2.40 /47T,

DRI AR ORI H 2 BRI S e =i (5 PR IR S R 2RI, 7EubBenl F 4
AAB DL 2, BRI A R 25 15 DR e A ORI H R SRR, A0 1) JRURS R SR
R AR R . RN B i AR S TG, I kAR G L A B ey, R
PR BB LRI RAE T I HE . 585 R ZR P IR Ok i n) &, AR RS
PATHAN ;A H DG P2 B R AR I AL B2 RiEBE b B . WIRYIE#T % H TR E R
BTG, RIS H BB i i R ar, (B2 22 MIAEERo M, ERIN B #3847y 75 4k 2 56 8 U 2l
KF.

4. W

(1) BEARLEN

WAER, ZRAMBELW, FINEHFEEAL AN 2018 FLRZ SR ARMRITIvE
BRI GFR ST M, REABEREEK, AFKFES.

I H s 8 1 5 R EoRIE T AR EM I SRS BURFER AT 15 T8 4 DA K H 3 F)
THEEAF. 2016—2018 4F°K, RINGEFHTA E NG FE R AIEK 34.05%, #E 2018 44K, I
ET I ARG AT 117.87 1476, R EAERIEK 5.28%, HrHJETREA S MIFTE FHA G S
99.93%, 7EIH)E TBEA T I & B S H A 88.52 1470, BN 3.37 1470, KA EF)IE 24.93
fe.58, HVAETREARATA SRR E S AN 75.15%. 2.86%-. 21.16%, HAsufiist A b g
s IRYI R BT B AR A PR

AR, RIS AR T s, Bk 2K, 2016—2018 4K, IRIIE B M
U AUE ) E GG 155.48%. k% 2018 fFR, IRYIE B it B 87.40 147G, B EAFEARK
ME 3411 64.66 12,76, =2 B2 5 B ORI FR G BT 25, PRIy B 4% o fi 2 B2 LU A R (o
bt 23.68%) . KK (fibA 57.60%) . KIARAT R CHEECH 6.19%) FIdER &2 F (N
4.88%) NTE. 2016 FEARTEMIME K, 2017—2018 4k, MMM B~ 5.55 12761 20.70 14 7T,
2018 FARIR FAFRIEK 15.15 1470, FERZH TIRIIEH B S BIR R, ns i R R R AT
FIEIATEL, AR R DME FAE SO E . 2018 SERIRIIE B S H i K A 2K 50.34 1270, RIIE
I ANA =B EBA AR CCUNERR “BRINT 2 EER) R, FIZR 2.75%, JHRN 3 4,

£t

F
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YN 2 R E BRI BUR &% 7 A5, %5 4E 3 BRI BUR A T A SR s KR 2
BERETF 4. 2016—2018 K, IRYIEFBASHARAS 3K 7718 7.00 1276 9.60 12 T 5.41 12,
JG, EWEE T 12.06%, SHsh TS, 2017 FERE K 37.14%, FEZIRYITIERE
IR T S TS, 2018 R [RILE T % 43.61%, = ZL2IRYIT M 2 3R A5 1 T
Tra NETEL. 2016—2018 KR, #ER M3l 3.04 /47t 3.55 {40 4.27 {¢.oT, REFRFE:
WKE, FHEAHK 18.51%, FERMEHRA S MBRY R, H&EMBRE 2 %N, 2016
—2018 A, IRINE B LIR R = AR BN 13.11%. 14.24%F1 40.50%, 2 RF4L LAk,
2018 KM BTt 26.26 NN 43 s EERIRYI S HTBOR BRI 22 J5 42 K 5 2k T 3

A 2019 £ 9 AR, HIIEHHAIEEME AT 14452 1470, B EFERIEK 22.61%, FE
eI B ARG N UL B D B ARG SE BT 8, oA 8 TR A R B BT A 3R i 86.08%, JH®
TREA R FTA FH A G SR EFERBUAKR, B BB fe e . 8% 2019 4F 9 AR, IR
YIE B B B0 91.54 1278, B EERMK 4.74%; FATLUEIIMER (LN 27.62%). K4
OCHEEN 56.12%). KIHRATER (HEA 3.45%) FIMERE2 M (Sl 4.88%) ~F. BE
2019 4F 9 HoR, WRINErH A K 25.28 /47T, B A RIGK 22.13%, 2 MR JARATHR
SIS, KA 51.37 1470, B EFARIGEK 2.05%, FZ LGSR B M, &
WIRAT K 3.16 1470, B8 FAER T FE 41.66%, £ ZRBUNRATE IS &0 e, #E&42M4.79
f¢75, B EFRIEK 12.15%, #% 2019 4F 9 AR, RIS SEbrst = fifii#y 36.75%, # I
AR 375 NE AL UK &

(2) BF=hE

EERFIIEF BRI REERFEREKE, BEBERSME R RIEHRBERRNE
BRK, ZRERZXVEZARE LA, mHils—EH R,

2016—2018 “FoK, IRYIEF T = ad LR gl K, FIEAK 61.62%. #Z% 2018
AR, WINEHTHR B S8 205.27 1670, 3 EFERIGK 52.400%, 22 BUMHRAT LG Bt 4 26
FRE, DI G 7 T E B R MRS (HEE10.73%). KRIEFEIER K (L EL 67.94%) Al
HAbR T = C(HEA 14.27%) i

2016 —2018 oK, FIEpHr it Mt fushigKias, FHEEHK 45.68%, 2017 4K
5 EAEARIE K 190.25%, BRI ARG BE J A AR BIAL S AN BN 3R S UTiE FrE, #iE 2018
ERTE M4 22.03 1470, B FAFEAR N4 26.88%, T B2 Ze AT 080 55 K TH04E 4 388 i K ey S 342 it
PR R TR S N, TR B S DRATAA N, B R %4, 2016—2018 K, RIS
BRI B R R NI KBS, FIEEIK 56.24%, #ZF 2018 K, YIS
BRI RO S K 139.46 127G, B EARIGK 53.70%, F B 2017 4 LUK KA 1 05 05 4
IO SLEBUR R AT LB S 2007, RIS RO BEE A & Hodh, RO 130.20 12
TG, MG SRIERE S H A R SRR 124.07 1o MBUF ¥4 2.78 1270, FFELTHIAREL 1
FELINNE, ZHERREITHLRE S A E&mEHN 9.22%, £ EAE . TR E
#E#% 0.95 127C, THZELHIEUK: 2016 —2018 K, ERIIGEHT AR S) T 378 0.15 147G
16.00 J3 Al 29.30 14,70, 2017 FFAREL AR NFE 98.93%, = B AT I = i MUASLIR /D B £,
2018 FARE EAFEARN N 29.30 1276, BRI SEARAT HRIV 7 S BB 0 BT

B 2019 4F 9 AR, HIIEsdt = M 236.06 1270, B EAEREK 15.00%, 8 RER
FIRLFN A R G 55 SEO B MR SN, AR B ZFE Bk AR 1Y R R0 S B ARAT BRIV 7 i 1
IOAREG WINIEF RS B R MES (5 8.27%). LANIRESHE (5 14.53%) AR
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TAHCIEA AR (5 69.93%) 2. #% 2019 4 9 H K, HIImrsi it M4 19.52 1276, # -
FEARTHE 11.41%, FERRMEFCOFIBEIINATE; KNRE ST 34.31 1270, FERAR
YT S (ARAT BRI 77 s RRZRFE IRk S K 165.07 1270, B FAERIEK 18.37%, FE 2
RINZACTGR A A 8, ZIEOTR R A A B4 bt 98.48%, ZEHEITK il HeifEnE# 0.95
1275, FERTZHEITRON S5 B 77 i 2 R RFRF O

(3) &AIRE

I AEREEE R SRR R B S RN T K, WIEFECE BB FEF)iE
REEG BT, TIEHBRER RIS

VAR, RIS SZ AR 25 RS OK DL e Z B DY 58 4 A O G i g s mm, B9l i
AR R KA, 2016 —2018 4F, RIIEHiE B NI E A48 37.64%. 2018 4F
SEHUEN SN 20.85 1276, [RIELIEK: 38.54%, IRYITEHHE s N 32 Bk E FHAR ML S5 YN
T B EL SN R SRR UON, 2016—2018 4, LRSI ST 38 5.24 1278 7.28 12701
8.24 1.7t, FIHEEIEK 25.41%, LW TIRREE 7054 47.59%. 48.38%F1 39.51%, #H{R
SN G Ee sl R, BE B EL S WN 55 3.68 147t 5.32 44701 8.25 1278, dENL IR
ALGE 5 58 33.45%. 35.32%FH1 39.56%, BF & B S N (5 bbRFSE B . 2016—2018 4, IR
I B iU o RHFEE NS, IR G T 41.94%, 2017 LI viikas 0.87 1476, +
TR 53 203K LS A E BRI IER, [FIEL R BE 49.52%, =5 Tt H A B Z20A0 35 e 1 B B
#, 2018 UL 0.58 1270, [FILL TR 33.23%, FEEHTERATHCE, Wl EH b
T I H B R SR TR

I E S AR VB A o IEFR, BEE ST, WIlEFRE
AR EF#EY, 2016—2018 F, B RAFLE AWK 39.34%. 2018 4F, FIIEHE
SN 6.23 1270, [FIEEHEK 29.01%; A E A 4.49 1270, DRSS AT, 5R0015%
SCHFERF . BHUKHE., TEEA. WS HEERM, 2016—2018 45, IR EHT S A
#1240 528 0.14 1276 0.27 {276/ 0.43 1278, FHEEIEK 72.31%, WAHEH 71, 2016—2018
E, IRYIE AR R AT R 5 16.42%. 0.55%H1 6.68%, 2017 4F LA ILIEKIE T, S
R 2T K T B o

BRI K G, 2016 —2018 4, IWRIIEFHENANE R FFEEMKER, FHELGHEK
26.38%, (HAIE SRR ET Y, EHESK 26.43%. 2018 4FE, VRIS H R S WA E A
HRE 5> 308 15.21 12 76A1 11.33 1470,  [FIE 23 il 34 36.97%71 35.72%.

MEFIGE I FabR KT, 2016—2018 4, ENVANEZS N 86.51%. 73.77%H1 72.94%, 2F
Betath, 32 B DLRIYI B 3 RAIE P AR 25 5 Rl 5% S H MRS o % ik 0% B A 389 0 i . 2016
—2018 4, IS Hr R % P IR 22893 7 10.94%.,9.40%F1 9.86%, st 5 P L 25 243 7 8.80%.
7.81%F1 6.67%. ITHRSZ M ARG TR, 15 T WA A AR BE A AR R R R, (HERT
TR R R J1FR bR R DT AL T T K

2019 £ 1—9 H, HIIEFHHSZIE BN 19.29 1278, §F1iE 10.26 1275, [F EL4 Bl K
42.97%F1 18.91%, HAHRML SN TTHRE N 37.88%, UK AN TTHREE R I%, B AIE SN 70.36%,
WEFEI R RN 7.82%, SR ISRy 4.65%, THAREATE 9.85%, IEAHKFA BT ETF.

6 dmoNa)IREHIE, XEMAASUERES, 2017—2019 4 /& 22 F i 69 A A3 4 R A EH A A 12.40%, 12.24%F= 11.14%:;
4. 2019 4 1—9 A#AEAZ T, WAKIRALEL

%M A ST R 8] 24




BESERIEARAS
United Credit Ratings Co.,Ltd. &ﬂfﬁ#ﬁﬁﬁii{‘?}i?ﬁ%

(4) BEAR7EEMEKAREERE S

T RF B AR HBTHE, XFHERKR, BERBARE, FIIEHRBEAERE K
Cii: 8

VTR IR G DL Re e, IR B B0 B P AU R A RIR IS K, F 395 & 18K 34.05%, 2018
AR EAFERIGK 5.28%, #% 2019 4F 9 K, IG5 14452 1278, 2 EFEREK
22.61%, HABATL. 2016 —2018 AR, IRYIEF# OB HLTE =2 54 10.86 147t 34.05
{¢.76F 25.26 1276, RPHHIGKEE, FHE AWK 52.50%, 2017 FARE LFER KN 23.19
1276, FERBGE SRS RIS, 2018 AR LEK TR 25.83%, 1B KIBGTHR
TS 2 g BRIV 7= ARG i, 330 %4 T R, 2016—2018 4EK, m] PR AR I % 7= K PH AR
TAERBI 9 0.93%. 3.55%F1 2.31%. BLA, RIS R8T #0t B KBS 7K P T2 AH B2 ifE
2 4 DA b 55 HE N T TR S5 48 it B 2 7 i 20 XU, 1650 1 S SRR XU (1 B8 77, 2016 —2018 4F
Ky EYIEHAERS S 2 1405 3.04 1255 3.55 {470 4.27 27T, FEWEAEHK 1851%, FE
SRR S I K BT, PR T8 R N 1832.12%.  175.00%F1 200.37%, #1478 i /KT &,
FREEUE S 4 EE 20 5119 28.30%. 1.13%41 12.89%, 2017 4FiAIImr i 4 W LRI A K R %, &
EVCRAM R S E YN PN R

AZE 2019 9 AK, HIIEHBOR R~ 14452 1270, 8 LEREK 22.61%, Kk&EE
% 199.44%, hAEGAK TR, MRS 4791070, REEMER SR 15.04%.

SEE, YIS SRR IREE IR, G VPZOTE , 4ERFARIN R K AR 00 AAA.

N GEFN

N R E A B b ARSI Ak, BEE 2019 SEARATFARAT R, AR BEA
SEAAHFTIEE. FR, BE PPRARIEB A TSN KA BT R, 2R T R, 2020
FFRME TR, KEDET R NSRRI A7 7 7 R U 55 PR 3R
Xt 28 mE KPR B AR

KK, B AR CETBREAER R+ M7 ST IR S, A S BRI SORIT
HANWI&SE, AR ZEROUAT BIRFFRE

TR T B P S BUTE A AN AT O A7 ST ORI OR, RN sfr B dH AR e oMo,
HOREZRTE T “175RH0L” AT 22t

gi b, BRE VPR A W EAREHEGN “AA”, PRRREN “FaE”: R 4ERE “17 3£
017 IS SR8 “AAA”,

%M A ST R 8] 25



o ) it IR IF IR BAR

ERTHREIRZE

United Credit Ratings Co.,Ltd.

Bs

®

EEESEUARBBARALF

HLNZEMIE (BLZE 2020 4F 4 AXR)

Bt 1

S EREERAS

EFAS

ZESne

S

RERR

BES

HitERS

EESWB

R

ERED
B D
H Hatgom 80
e R O

HRE

WRE D

BRED

D
B R R
< REEED
S MEED
R 9 - 2

=ik M2

KEEK
LEHE
T 524 KR
Ik #3E
R 2R
HEEE
EIRHKE
W
BN
%6 8 524 KR
It E
EEHE
HHE S E

R E s

Hi R K
R T
BE=&kum

R KM

S N

G
KR
18 <4
o2 R

HE

N S R

FA kR

26

%M A ST R 8]



BESEHATHEBIRAE

United Credit Ratings Co.,Ltd.

o SR F IR IE IR R IRE

M 2 EEESEWNRNERAR
BHTFTATIER (B ZE 2019 F£5X)

LG )
TFRAALHK EX- 23 VA 25 e WEHR
HE | W
g A L B ] g EAHIRATX i [100.00% *ﬁ*fa\;%ﬂk
TG ELESSRAIRAR | IHAAEET | ESTALK FRRIL|100.00% ik
Kz B A A IR A A TWEKRZE | EMERER AR |100.00% ik
3 R A A AT IR A 7 SRABMY | BB 50 |100.00% Wik
PRI B3 A BT A 7 SRARER | ZEEEE 50 |100.00% Wik
LM LR AATMHRAR i i WYL |100.00% ik
ABIEIEAAKRRRRIARE | pemt | E@vB0K | sl |85.00% wi
B B e A AT 4 ZWARNT | mEARL @H0L |100.00% Wi
EHEMESRABRAIRAR | THAEHT | EOUEMK | R [10000% Hiik
PN B IR AT | DUV | PUNRE M I | 90.00% Wik
u%mmm%ﬁz%mm AR w;a;%:%m W%EE‘J%IZ%DWE% b | 99.00% | L00% .
R B R | PRI IR ERRIREATE 6o00%| i
VLIRS0 2 i R IR A 7 IHAEET | S @y [100.00% A ‘*E;E@Mk
TR IR A 7] wnsn | s [FRER g000 i
AT IR A A SRABMY | BB | AP 80.00% Wik
- - . " T PR
R IR A 7 K K 5L |100.00% o
PR L R A AT EpRA iz 100.00% *'ﬁ“fff"mﬂk
TG R AR A LS AR Pt 0000|117 7E I
V\J%%E:‘ﬁ%ﬁdxéﬁ%ﬂmﬁﬁﬂiﬁﬁﬁﬁﬁ m%a?ﬁ;m wsmsnn | el 50.00% .
Jhni S AR A PR AR Jestm Jestt i R4 100.00% Wik

TR R A E) SR

%M A ST R 8]

27



BESEHTHEEIRZA

United Credit Ratings Co.,Ltd.

o ) it IR IF IR BAR

it 3 EEESEURBABRLF]
FEMSER (§HOR)

By =] 2018 4F 2019 4E 202043 A
TR (2ot 82.02 97.30 92.49
R & 4T ) 32.51 4358 40.82
AR5 (7o) 14.55 14.15 15.54
KIS (20 10.14 11.33 11.07
s (7o) 24.69 25.48 26.61
BN (278 22.99 19.45 0.98
FlESE (270 459 2.65 -0.36
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mahtbEE () 1.28 1.27 1.22
HEhhEE () 0.90 0.90 1.19
MEFMFHLL (B 1.08 1.24 1.08
LEIERA AL (%) 4.16 -6.13 -
EBITDAIRE A S G 1T (i) 1.19 0.84 -
E: L ARER, An AR EE MK AR AN R ERM EAEE R, AABNER; 2. WHAEAET

BMANFEI T 545, 3. EBITDA/FE R4 431 =EBITDA/ AR -EFTSRIZ M A ST 2 A S

%M A ST R 8]

28



BESEHTHEEIRZA

United Credit Ratings Co.,Ltd.

o ) it IR IF IR BAR

it 4 EEESEURBABRLF]
FEMSER (FRFBOR)

By =] 2018 4F 2019 4E 202043 A
TR (2ot 56.50 72.30 70.39
R & 4T ) 26.75 36.84 37.06
AR5 (7o) 7.78 9.51 10.11
KIS (20 9.36 9.00 8.84
s (7o) 17.14 18.51 18.95
BN (278 9.15 12.75 0.69
FlESE (270 1.51 2.44 0.51
EBITDA (1Z70) / / -
LE AR () 3.42 0.47 -0.78
RSO 3 e L (O / / -
1B R A (O / / -
KB R R (O 0.18 0.20 -
MEWAEEER (%) 62.12 53.58 241.03
MTEAREE (%) 3.22 4.43 -
B (%) 5.05 6.91 -
ELFERE (%) 24.91 26.54 30.69
BN (%) 14.53 11.45 41.88
TR (%) 52.65 49.05 47.34
TS TE A ELEE (%) 39.05 33.44 33.83
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