MRS 3 H R BIFFBU SR 2R R IE
TR I ST e B A ol 251

N

NEEHHB: 2020406 A 19 H

[ERN

AEERER

FE AR WHERAE 3 D E IS R R IR R P R4

BERIRR MRS 3 A H I R

#4345 007870

FHEBETR RABIFRRA, RIES UGB NiglE, BERA S S ERMIFBus E S B IE 17 =K.
KRESARESEFAEMZH (&) AT BN R HkH (&) &3 ANHERE—H ki e
MigfE, RAAEBESEENS, BAR RS . izt v B AR N HIAsCOAE T/EH, MIRZES T
—IL(EE

AEEGHEAHS R EHE—NTIER &) BIEAFBOH, SN0 ALT—ATHER, Ml =1
ANTAEH, TEHOTI ) EAA I (8] DARE G487 N J I 28 5 9 0 R AR AN PT470  ml A I T 350438 2 < Tk 4
FEIBCE TR (R B4 F A5 H I S e RV 45 1), B4 8 B A LG BI R B v e B2 [ b 55 1 20 B I 5
DL

A& AHFAEMHE 201948 A 29 H

BEEHNBR MRS E AR A A

ESE ANam P EI G RERAT RO A RA

HEMHPEIHE LR WELSERARAR

ANERHE (IS 3 A EFBGRSR A ERNIES R AERSEE AR (LUFER “EEeqH” )
(MBS 3 /N H P 7 B R R sUE R R S S ) B (LR WIAR “H s ui 457
)

HWAE4E H 2020 4E 06 H 22 A

IE[A #2445 F 2020 4F 06 H 22 A

Bt I H 2020 4E 06 A 22 H

et NI H 2020 4E 06 A 22 H

2 RN T [ AT el 55 (1 R B[R]
MEERAE 3 D HE MG B A SES R 5 (BUTRfafR “A%k4” ) H 2020 4 06 A 22 Hil2
CEZED FENTFBOY, JF a2 2020 4 6 H 22 HZE 2020 45 6 H 23 0, 7EULIAIAIESZ 553 (¥ H 6



T[] AL 4l 55 HR A

3 B 5

3.1 H 5 40 PR 1

AT A B S AR AR NGB e SRR . B GBI B R AR 4, BB Y
SAN 10 TCo SAHENURIRT A TE S B AR R G G 40 1 38 5 220 HABRLE 11, A A5 B AL (00 55 8 Sy
o EL RSB O RIS, KRR G4SN 100 /176, BINHEBRERIKESHN 1 7
76 GRNAFEEEIAFEEW F32 5 RG 5 E 5 7 NP IARREE G A ZIRED .

3.2 Hill 2

ARFE G 0 W B B A0 R R TR

HIHEH M o) —BREEZRR ReE %

M<100 7i 0.80% 0.32%

100 J1<M<300 i 0.40% 0.12%

300 J7<M<500 /3 0.10% 0.03%

M=500 /i &% 500 Jt A% 500 JC

e 1y ARG R B LTRSS N SR U SO . B NAE — R WIR A Z2E R, & 2
FAZBRE AIT

2. BT HHR AR, AFIANEEGM ", FEHTARESRTSE . #E. FlSEgmiH.

3. AELXHET EA T ORIBNFEESER P SR AN TR B ST ZE R 0 R P i B A
BN EAH O I A SIS BN IR E &% P G R E I e, AR N o AR S B S 0 AT
EHA— MR HRIEER, FERERFIREARFEIS SR BALINFRZ T RIB LM BT 4 R AL TS B NS TE AL
AR IR EE AT, AFFEAR T 2E SRR S, W] AR T B4 (0t 5 4L 2R B 4 . b aE 4 i —
TRIGLR SR Bl RB ARG, W REMAEFZ RSB AT MFMRE A SR, £
PN AT FE R 53 U0 I 5 SR I BOR AR I I A s AN TR & . dEFR B &R PRI &% A
A BN

4 T [Eb 2%

4.1 72 [ 3 R A1)

BEE NI AR S Ay, AT B E R R S0 B B S i Bkl TR P S ICR AT 5 0 B2 4 A,
R HE SRR AES EATEE S RS MR L 5 8T, 1R ENY % RAREK P R4
BRFEGADAL, I, FoIARHE 20 AR < 3 LK A Dt A TR [

4.2 IRz [A] B A

AR AL [m] Bl A 40 R TR -

REMR (v)  EE R

Y<7 K 1.50%

7 R<Y<30 K 0.10%

Y=30k 0

T 82 0E] 9 P P O B A A ) A I AR N R, TEHE S AR A NG [ B 4 0 A A S o B [l B 4
BT NG 7= o

5 el 5

5.1 F gl A

R 5 4 10 P i TR B S R 4 T 2 i % P 36 R S5 N 4 F ) Bl PR R 2 (MR ARSI SR . BB 3 2
RN T :

1. Je[al 2%



e HH R S )R ] 3% R B A AR BRI, AR 52k i A BE ] B R0 25 L A% B < O S5 U W S B SR 55 75
FFATEAR A A RS (www.phfund.com) ). J <% 7 F o it 2k < OO ] B AR 25% A\ F%
H 3 < R B 7

2. HIWZE 2=

(1) HEMEEHINTAR T HNFE G RIGRERT, W= R P A2 A% & B Il 3 e T ek
SETHNIE SRR, AW,

(2) RHAFRHRIE AR S, P A FIANE A G T H Il

5.2 Fofth 55 3445 AR 5 ) 2

1. Fedll 55368 I 2 Ve

R TR e M 5508 T L S IS AR XU G R R AR SR AR B . SRR R 5 25 BUE SR P R R
Wete T B o e RAUE SR Bt B & . ISR U IR A 77 BUIE T B R e s M HE PR LR ML I SR R IE SR 350 B ik 4
e it A 7R RS L BIR & RS I . IR R E I M. IBEER T M ik, Ihte
Fet G B R R R R R G MR BT ORI R AR 3B I . ISR TR 2 R R B R R R
Mtz m st mhiindta. MR G ERG MRS (R A BBHA C RMED . ML
MRERE RS BIEFR TS (BHE A BHHR C RMAD | MHELFERIEIE RS BIEF R TS
CRLER A AR C KM ED | MSESCE AR S AN SR PR 4 . IS SLTE RETIC B IR A BUIE SR 4R BT e
& CRLEE A BURN C R A MSTEAME K RIGHCE IR & BUEF S . M SR I R B R Y
IEFR B A ISR AR BB RNE S R i . ISR MR G BB S RIS & (B A K0
B CRMHD - ML RIS BIR A RIES R & (BIE A RMBUR C KMBEBD « MR RE
RS E (BF5 A SRHAAN CRMAD  MHEAE RIFER S MBI AE (B A RHHMm
CRMHBO WAt RIS E RS BUERBFIEE (CRIE A KPR C RHED . MHELLERIERE R
EREFR RIS (B A KB CRMFD  IBEAMEIMiinHe. MHealZs RGN E R & Ik
RGBSR A RMEUR CRMAD | Mt 2 RIGHCER G HIEF R RS (B A RO AU
CRMAD  MEFEFFRIUEFRBEE. WEEEAMRIES RIS IR e, IR 5 Rt m
WAk A RGEL IS M REIERS PRI E (B A RO CRHHFD . WEXFIRE
ROEZF LB G MR EIRIG I B R G BIE R 35 & . SRR B IR R . MYIRaLiA RG
M ERG RIS B S (RIS A MBUR C RMrAD MRl RIGHER G HIEF R e (B
A RPN C RMAD « MBEFA G RIEF SRR & ISEFE AR RE R R R A & Mt B RIG R
BRATIESF SRS (B A SKBHAM CRMTD | ISt RREIER S IES R RS (B

A SR C RpAD MRS RAIGHC B VR A RUE R B A & (B4 A SRPAUN C R 8D It 5
R RSB ISR E AR e MRS I B ik . ISR R R O RIS e & . Ite 4 A TIE
FRBHEE. WLl RiE & IR IR e, I EROE IR R R & IS E 26 RIE R 8
BE. WEERGFMIESR RS, BEEROGFIIES R RS IBeEHn G e SRt .
WEBRERMIGES. WESTERMIHES. WEXESIM TR, WA R R0 E
RETNEF GRS . ISHEHT TR RIEI B IR & AE R R I & . ISR R R S B R
MeE BB RS BIR G RIS I . ISR B S RS R S . IR A i RS G BB
ROES B R G. ISAR AT IR SN & BUE S B R e G . IBAEAT FUORENIR & BOUE SR B B S G . MR A0 [l 4%
RIGHER G RIEF R R ES . MR ORBIREG IR R BRE S T 6 1-3 FEIFT 6 EUES
Berdte (& ASKHHAM CRMAD  MBEF R IER & RIESF RS I 9-10 SRR A FIFFH
KERAIEF B G WESHIGRRIER RS, WEEEF IR RRE S, W B0 AIE
R G, WRESSEE R MHie. WeFERUFRIEFREEE. WEEER KRS
UEFR I R AR A G e ROE R R e (R A R BURT B SRR 40D M4 SR ULt & AIE
FFRBIE G MR R B O BRI B . IBAER M iR & RIS e o & . ISt A ik
PR RNESF B ISR R M RS I B IR S RS I i k. ISRl e RO e o . IS AR™ Mk



G5 BE S R R, MEAE 0-5 AERI R A AR RIE S 1R B 4. IS R & TNIEF B R &
WEERERNE G BUE R I P 3 4 (RS A SR C KRB0« MBI S AN A3 0t 3 4
SR 500 52 5 B REIE BOE A R R S B & (B8 A MHIR C R0 « MM E IR R & 1
MEAR RS MSAEME R KIR & BUE R R A G . I R G BN SRR RS (48 A 8 c 2
B | WEEERERESEIEFRRES (5 A RMBER C KBHD | MEF 6 3-5 FEIFT6FE
BOFESFAR R ES CAFE A BBV C BHED . IERMERIRIES BHE AR A S . e R & TES:
BRSO A RBFM CRNEPD Z M EH.

T BAEE T @ AT BOE SR T O R @ Bl %10, & T 5 AR S TETFBOW IR ) 2 5 4

2. BEEGRHAEITE

Bt AT

It R < B [ T 5 B = T LA K B L L X e Y B [ T g e

e A A A =1 R A X R R 1 ) R A A {E — B R R 4 4 o

WER GMD =HHEFXEAEENRERE, Q+HEAEEHEHRR) —HH ST X HIES R
R A+ RSG5

A O ) =Mt R B ) T 9+ A h 22 2

BANB= (BEREB—HER) [HBNESLHESHIIFHE

flin: FEIEEHIFEN AERZEERS) FFEAESE 10,000 1, 3 ANHBEEARZES AT FFBUH R K e
RO EN EAS 1 I SR ANIE S 4 e G, AR G0t AT vty Y T 9 %6 0.80%, eI By 0, Rtk
L RS BUFER 1.08 70, FANFEGMHBIAHER 1.05 70, FFHF NI G 1 HT 3 W 23N
1.5%, W AT4533) K40 B0 -

S B F 422 =0 o

# 1 4:%1=10,000 X 1.08=10,800 T

I EEH (HMT) =10,800 X 1.5%/(1+1.5%)-10,800 X 0.80%/(1+0.80%)=73.89 JT.

3% 1 =0+73.89=73.89 JC

R H= (10,800—73.89) /1.05=10,215.34

B: RBESOFRAN AEREERES) FHAARESE 10,000 4, 3 A JGIEARTE ST HOMH F B e 5
WML RS B SR BTG RR E  4r, RRTe H H e R S AU 2 1.08 7T, F NSRS
BUFHE R 1.05 0, WIA1R3| 0408 10,215.34 £} .

3. Fesl S5

(1) H&HA RERER —8 ST, HIpBLER SR 25 I8 S LA TR L £ J00 5% e 45 Je 005
NFEG I EFRABURE T, JEIFE TR R SR Hlk %5 .

(2) EE MBS IR RO BB M S RIEARSR R ED (TH) o R NSRRI,
B MBS ICHMITE T+1 HO B NP EAS H 4 Bl 48, BBABE A T+2 H (FZH) Gl
55 IR BRI R B W R Ol 55 B IAE B, A B 45 BRRE [ 122 350 73 JE A

(3) EEGHHE, BAMESHBIRA I B BRSO I HRBEHIFHITEE.

(4) AFe4r BB RGN RACE BN 200 £, FESHEFREG AT B0 S h ik f. B
A S A 25 N G A H I S A BR 1

(5) X TR ISR RICRE, HS WEESHBUP BB A S, EHEEEHR
B FEEEE NGV FEE I BRSO FRTA CRICRPN, ZEHH SN ORFEIKS N HES
AR A, I, FoI A5 (5L <y BURE JRE ]

(6) B:GH:A Ll i Y HE S M AUFE VAT . B ACKH O ENSAS R, il
SAR UL ZIUE PTG, AR IRE (] A 2 S 0

6 HAH L

6.1 ELAHHLA



MR E A RA R B O, BIEALFRAERIL. dbat. Big, 3G TN ES L.
oAbl TRIITARE E XA =B 168 SIRIIE PR &0 43 2

PitE: www.phfund.com

4E 4 — % MRS HiG: 400-6788-999. 400-6788-533

6.2 FAMAI BN

7

7 BN BUTE A F /SRR A 1 kR 2

TEF R IPBLEE SR A0 I B 0l 5, AESTEG AN EMIKA, @M, B m RS M s L&
gAYy, B R FF IR H B 4 0 BB AN B S A B T

8 HoAth 5 BRI 1) g

1. AESWHIABESEGFEAENZH (3) BBEF-TFBRE R HXE (&) B3 MHEMW
WRLH AT —H b, ARESME—NHASNAREGRAEMZH (&) &% 3 N EKIXNHE K —H
ke F—AEAAE N HBOHL R HIRE (&) &Z 3AAERX B M —H ik, Uk, %
X B H AR B H BASCAIE TAER, WIRAESR T —TAEH . ARZEEE AN A B IS5 RN %,
AN ETEE 5o

2. —EOT, ARGRITBHI R AR HEE A TER (&) RN EADT—ATER.
AL A TAEH AN, BN RS BEAAE S AL AT A5 . FFB0HMN, AREEREUT
HOEAETT 2, $8E AT 7 B GAD AR F Je [m BHL AL 5%, T OYIRIEE (] ) 40 0 | B AR — A3
ZiE:

3. WURAEAN AT B T B AR T BUE L 6 0 A% I RIS R AU 5 5 R 15 e 0 S e e 45 1,
PN B P 4 B T R [ . 55 F o B R O A A

4y RN GBS ASTEGTT R L 3] A4 lb 55 A R I T DA o AR A NI ATT R
BTN T fRA B AE IO S5 BN B VE L, 135 ) 5 T B 7E o IR IS 25 B 15 BRI 1Y (4
13 3 MH BTGz B R E A IR SR E W) KT

KRR AZE BN AW ISEN . B st E N EAE RS 5>, EARIER S —E A,
WARIER AR A T AR AT G AT A AN 6 (5 & AN S50 45,  JFARYE B 5 KUK K
RBEINEFIE S H QR M ORI AE RSB .

I e 4 T TR )
2020 #£ 06 A 19 H



