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BEA1EE (2019) 2618 &
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AA-,

R I 38 S

]
%

%

b

A wH

| -
LN/ -
v 4 o
N\ & &

f,

%
\ v 4
4/"4{
.

Wik, AR FTHEARERITIAL 25 PICC XA 12 & (100022)
#,3&: 010-85172818
# . 010-85171273
http://www.unitedratings.com.cn

6-10-1



ot Vo r
= B F R NG

BE4S (2019) 2618 &

A IR IE RN BRAR]:

B A5 BT 8 TR/ 8] 38 33 # v oA 3K B 3 B R R A
FHRKBGE RPN T LATH T 8N S R AHATE M

AR, B
LKA REBRBERATREHEKIERFRA AA-, TTRRE

% “%E”
I AKIEAERBERATAUMAFLZITHRAZRARGRSFER
FHA AA-

= A=

kAFmﬁﬁﬁﬁaa

;O#%$+;ﬂmﬂ

Wib: bR FHMRXEEAITSKAA 25 PICC XA 12 & (100022)
#,4%5: 010-85172818
4 H: 010-85171273
http://www.unitedratings.com.cn

6-10-2



BSEHUEERAT

United Credit Ratings Co.,Ltd.

ISP I LTt e

AFFRITARRAT

ALK IA AR EIRAF]

R ERITRIRG

AR AT EEHRLY \_Hf%{*ﬁﬁ FR: AA-

ASETIEESS

FRBE: Bl
BT z"mﬁ)\ﬁenﬁ 5SOfL

fRZFHARR - 6$
SERRHARR : Sﬂi

5 g

5 r*AA—'N’ \

. &

%%ZEI;E?%/\ WEDETIES

*4&58@@7%&&%&#@%5&

AAMEAR: BEME. B—Ek

ERA R B EA (R EA L SIARK T
AR AT A BRI A A1 200%)
TELRRTE]: 20194 12 H4 H

FEWFZEAE:

mA 2016 4 | 2017 4E| 2018 4E 2091?;?
B (L) 11.86 1516 19.70 20.96
P& (L5 5.96 923| 1044 14.55
KHifE (Lot 0.00 0.00 0.96 1.10
A% (Lo 271 283 542 3.36
BN (2o 10.84 1210 1285 9.20
H#HRNE (2o 0.53 1.67 137 0.85
EBITDA (1Z75) 124 228 2.13
LEMSIER (2T 130 124 1.81 1.13
EFEE (%) 18.02 2336| 1973 18.94
BB R (%) 795 | 2203| 1393 6.80
BEREE (%) 4978 | 39.14| 47.00 3061
AR BEAAL R (%) 31.24 2350| 34.19 18.74
WHLLE (5 1.12 145 1.03 1.88
EBITDA £ #ifii 55t (£5) 0.46 0.81 0.39
EBITDA F| 2 f%% () 3963 | 191.36| 3095
EBITDA/A YR HE (F5) 02| o042 0.39

iEr Lo AR P B R AR A LH U 4R 2. RRE T RS S
it G SR A e R LA AR, B UA ENGER; BRAFRIBL
s, HIBART; 3. 2019 F 1-9 AMSHIBEAREF T, ARk

F16

TR =2

A EATPRARAR (LU ERBEALT
&7 ST KEERERNERAT (LLTFE
BR“NTE” B CRIEE” TR R T ATME
NEREET ETNATZ —, ELEME. &
M. R REMESE T EE T ARLE
RGP, 2019467 A, AFBRERATT
RATIEE, RASZHABATRK B 11523
o [FRT, BAA VP AR IR A B Fr b T Ik 35 4
BAEL R RN M BB K . KAAT 52 R0 R Y ik
o BB R EAEE SR B2 IR R 7
I H %45 H R SR A R RERAE 5 KUK 55
IR & 5t A FE FZKSE AT B SR AR B2

RKBEE A TR EHZEL R THE~, A
B PR AR — B, g A s hia S
—B5R. BRAITHENT AR MR BEN “52
5E”.

AFRIRPEAT 6 FEH. BT 5.50 127t
(&) MITTHR AT 6idR, MWARIRATH R G51%
B BN A8 IE 2k AL [B] 45 5k P AT LA
AR AT 4N B S5  IRE ) AT RE R K

2 YR AT s A5 5 SR P R A7 SR ()RR 3K
AFERBE RV EER R RAGE LS
AR B2 KR IA B B4 N o 0 5 P AT IR
PRAEAR; ZTE RS HEXT T 32 TH A YR AT B e f5it
FHWERAKFRE — R,

T 0t 7 ARG A DA R AR R A] s 4
A FRFEERE S LEEVES, BEETPLIAN,
AR R AT A5 55 B HAAS Be A8 B XU TR AR

%

1. AFENENERTY EHARZ —,
FELEME. MR RE. B P REMATZ
HHRARGRNER G RIS

2. EER, RmTEFSMEMEK, 2
AR B, FEREERE.

AT K PEIA I A TR 8]
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DAL R BIRS

3. 20198 7 A, ARIZERERATT AT
5, HBEASL MBS §E 175 DL 5 .

xiE

1. AT FTAAT I SE S, 545 R
ARBORFR LW EEFEMERRRN
WK, AT ATEHIE A

2. AFAFSAPIIRFAEER, XA F

BREAFE G, W2 R BB, Bk
FERE—BG R ATRRAEIRERfFE.
3. IEHFER, AFRKZHIE, HEE—
SE KR ML VR F K -

4. A7 2018 FLLRFEfeBE, HIE
BIUH MR/ REAEREK, FEBRKHIREX
HE 775 RN, Frer ses™ a se 5 1A B F
mAFE—EATHENE.

L
=
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S
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United Credit Ratings Co.,Ltd. 3] ﬁ‘ﬁ’[?,‘}ﬂ TFBIRE

ERFRREEA

MR B AKRAE B R R FREEAAE AR B P 8] (BAERR) 53R 8af M it X
b, BRI, REAR HIRET R EETY TR BAT AR . B NIEE X
BKXAE,

BEAIP R EARN BAT T RBAZFRAE XS, A AL EGRIEA B B 6943 A+
BIREGHT EE. BV, BRI,

AAE VR BARSE 6937 R4 18 RIS BARIE B 72 64 W 313 AR BT A2 /- 0k
WA FI0T, A BIRRA A EAAEATLE LR RAA R S AR B FAE L., APAIR
& FTARIE 697 By ik A2 8] W 35T 35

AR AIRE A TAAR KRS, FFRRAEM R RN EE, T,

AAZ VR BARE P 5| ) 6 BT AR K T TR d P BT RARAL, BREIF AT TR
FEHIAFTA N ARG A F ., AN, TEBRTT LZ2ORERRIE, 2IREIFAY
A% B A I E R AR IR Brt R A AU o 23R A 64 TR AT B R AR 6 AR B AR T AT

AAE AR BRET = A F R ARE H B B4 ZE AR (H) A2 AT B A 2L
AR () FAALLE, RETFRERFLE T RRITIPR, REFERITIFRGLL, £F
LN IR BT RIS R FBA T R R A Tk,

Y,
TR A RN 5]
S

AT KRR &R A TR 8] 3
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BSERYEEEAE
United Credit Ratings Co.,Ltd. 2B AF FAE R IR B S

—. EHFER

WL R A A A PR A E] (BARRIAR “AF 7 8 “ KEEIE” ) 51 & L KRR R A
B (LAFRIRR “RBEEER” D . 2004 11 A, RILEFEAFREXEREZAZU “FIHRERT
(2004) 186 5 ” 3 Ht#E Evercharm Holding Limited K ESHZACARA R, DAUREHR “KE1FER" D M
BT RKMEIEE IR, HEAHEAA 450.00 Fi3ETT. 2011 £ 1 A, KEEEHRFEMEAIEZ 3,900.00 /7
FETC. 2016 4E 4 H, KEFEBEHFE R RKEEER 100%FI LA 0 TTHIM S 1L e b T ik
BAERAT (LFRIFR “FEEBR” ), ARREHIFMEAWEFEAANE - NERAE, &
FIVEME A 3,900.00 FIETTIT AN 26,904.27 Jigt. 2016 4F 12 A, KGR REBEAAZR T NRGE
RAdE, BB ANNE, FEMBEAR 27,769.77 FiTt.

LR R IEY, BZE 2018 FK, AREMIBEAN 36,083.0732 /ijt. 2019 % 7 H,
AT SERE IRATFFRAT 5,000 IR A B SR (BREFIRRA “ KEEE” , BEAISR “603687.SH” ) ,
HAE AR G TR L. BZ 2019 9 AR, AREMEAN 41,083.0732 /57, HAp ik
KRB 65.49%, NATIEBB LR 7B FRERA T I 28 THRFE F AR R 100.00%84L,
HATEZERIAN. BEARGHAH, HEEBRERAGH AR RENFERMEL.

B 1 #&E 2019 %9 A KNS BRAREME

TR | | HEE TRE
B0 [0 an 0.0

FRERE | EREK | | REEE AMARR) |hERAN RMERR ftf&

65, 49% 19, 02% 1.22% 0.77% 0.74% 0.59% 12.17%

1
Nt

E: FEREFRERK. FRENANALTF. KEXZ
FA R A RAE

ATLEGEE: £ RAE. 400R; QA3 EIR & ER.

BE 2019 F 9 AR, AFMRB\ELEFTER L TUEH. HES. REH. BoRGO. 1R,
MRAET) . RENL] . WENT) MR T S AEITAER LMHE D, #F 4 x7A7; M
HERRZTAI 1,884 Ao

BE 2018 FEiE, AFBHKEZLEH19.70 1270, HEH 9.26 1278, FrEEME (&BURZR
3D 10.44 1255, HHPHBTRAFRMAENGEET 10.14 1278, 2018 4, AR SEIEWSIRA
12.85 1278, #FIE (FAOBB A 1.37 1276, HHEETFRARFAENEAE 141 12T; &
EVEEN R A A IR B 1.81 1278, M4 RIS e In%gi-643.05 JiTt.

BE 20194 9 AJK, AT EIFEFZBH20.96 1276, HHEEN 6.42 1470, FIEERE (F0%
A 14.55 1278, HHRBTFRATFREENGE AT 14.28 1478, 2019 F 1—9 A, AR
ELEIRN 9.20 1278, EFNE (BB A2 0.85 1278, KRBT RAF TG & % FiE 0.88
1275; ZEWESFENRESREFH 1.13 1278, IERRESMIEE I 1.46 127t

ATIEM L FUANTIR L XA LS BRI R XA 52 55 FEERAN: T,

AL K MR QKRR A R 8] 4
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BSEHURERAT
United Credit Ratings Co.,Ltd. /A\‘;'] ,fﬁ_#,’g;ﬂ _i_-*-,_g&*g\%_

= RRAEBRARGHFEARFERERR

1. AR T 45380 3) 4 AL

RIRBATHI AT A B 535 208 “HN L KA AR BB R AR AT RAT AT A E 55"
CLUFEAR “ AR5 7 B8R “ARIRATHAR ™D, RIRGZFIEONAREE 5.50 1270 (&), R A8 KT
Z B2 6 FF, HBRHRANBRITERZ BERH 6 MNAENE—- NS EREARFGFEMEALE. &
KRG EE AR AKFREA TR ARRKSENA A EHES REFSEANNTERATIRYE EXBUE.
TRGAIA B BRSNS REI (AR e . ARGHEE 100 7T, RASEMAE
— KRBT R, BIBAETE RER A R RAEM &G —FEF R,

AWRARS K A R IR 7. BT A 38 B4 F BV R 3 4 A B B SR AR R R4
BPERHAT AR BIEE RS BR 5=11.00 1270+ HEFRRFICHET—3 5 H KA ; 48
FRIARZ 5755 NBEL R EH 2 B 2 FENEEMRBUEKZH (LLERIE . HIRTEEAAFE
M SBHERITHIARIR T ERASRFR .. BA%E. MEREES. RIRATEGFRFEE A NLI6H
BUR = A — VI G A . 5 E — LA W EE W K8 Hoh 507 UG AR RO AT BT # £t
BIRE EA BT H B2 A IR AT e i 4R R T R, RBURIR AT R AL (ERBR) ERFAARE
NRAATEERAL 28

(1) #EREFK

RO

KRGS PIVIEE RN AR T HEEHBAEHET 20 M5 HARRERZ SN GETEZ 20
MG HARESHEBR . BRESIEBRNARNEE, WX RIS H A 5 HM %41 A8 5
B BREREENNETE Fai— M5 HARRERZ S0, BAEVIGE RN ERIE AR R AR
KEFRBA T EESERATHRE TSR A T BAAREHSRENN (FRER) hEfhE.

AT 20 N5 H AR R EZRZ G H=01 20 N 5 B AR IRER 5 B5U% 20 M5 H AR RERL
GBS 1 NG HARIRERZ GHIN=11 | M5B ARIRERL S BHEZH ARIRER S S,

HEARRKRITZIGE, BATREIERERF. HWE A, HEFRBREK. IRENEBRFEFE
B (BRI R NI A, % TR A RHAT R RN .

TRIER ER R SRR A : P1=Po/ (14n) ;

WRFREEE: Pi= (PotAxk) / (1+k) ;

ERFEITFER#E4T: Pi= (PotAxk) / (14n+k) ;

IRIEMEEF: P1=Po—D;

TR =TFEE#HIT: Pi= (Po—D+Axk) / (1+n+k) ;

Hrp: PONREBERERY, PoARERIHIRM, n AEREEEEBRAZR, A N AH R R
A, k AR FIRERECR R, D AFRIRERERF.

RN T BIEXRK

EARRGIRAEEIE, YATREEEREL 20 M GHFEDFH 10 M5 HHOBEME T
LI BANIER] 90%E, AREFSAIIRHBERME R TEEFRHRIEATRERERE. L
R RAZHEFESWAIBREFFERRNN =02 U EE i T seit. BEKSBITREN, F8
AR RAT B PT He5R FRIAR AR 0L 24 B3 « 12 1E J5 IR IR AR BLAMIE T A IRIR A R B I H AT 20 M5 H
AT RERZGIEIMMET— 5 BHM 2 M EE AR AR T RE— L F i EREGE~E
PAR I SETHAE . A TERTIR 20 N5 H W RAESH M A& AR NS, WEREKRZS H LR

LKA SRR A R F] 5
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United Credit Ratings Co.,Ltd. /A\é] {ﬁ%—{,{gm ‘i—T‘g&*&%

L BN AR RSN AT B, RS MR 5 H A% fa 13 IR A& AR A i v 55

(2) JEEE K

Bl HARE R &K

EARGHEWE 5 NMEAHHN, AFBERESMAEZRIATHRSE, BEAEBEENEHEBERRS
BRWEH S REFSEANLRERITH T ER S RIFVAE GERERD BhEE.

A &R %K

TEAR R AT AR IR EA Y, SR A R R EELE 30 M2 5 H P ED 15 HREM &AL T 24310
MR 130% (& 130%), BRFERAFARE 3,000 JI7ChT, 2T B e 3% HR AT 3 (5 e N 24
FH TR B A0 A TG [0 A 3 B30 4 oA B R ) P R At

(3) [EEZ&KK

BE&MHREEEX

KR RATHIAT R e Ja P B, ISR A B B SEEARATESE 30 M2 5 H M A& T
LIAFERANARET T0%RT, FE AN B FH R 0] 4 57 A3 B 7 4% e st A n_E 2 IR THF) S
IR EIEL AT . AREITHWHRRERMNTEER, FEAESERERMFEREEE
e FIRA B FMATEEER IR, HEE K E REFFMEEE AREAR G A% K EE BRI
WHRFEREER, ZitEEEANBATEREN, FFE ADRES AT EE.

M EE &R

F AT ARIRBAT I AR R S BRI E PS5 A A EH 5 U KA EE UHEE
HILE RARAY, ARYE A [ I 2 (A SR e B IR AF o3 55 4 5 4 P i Bt o B B 25 WA S8 e 53
ERXREHBN, RIRTHGRFEANES —RKEENECR . FH ANERCE R 7 6 e i 4
A I B S IR R B A AR . REE AEMINESEXFHLEE, TUEARASE
(I B I (145 FR AR I I BEAT B, 2B B R A SCHEEIE R, ARLFEAT M &AL

2. ARGAFETERE
RRGIFFEET & BHAEEART 55,000.00 /7t G5, fIBREATHAE, AT 3124
o7 R AR I E 1.5 AP I KSR IR BE A R LR AR B O B AR AT 5K

A1 AREAEERLERABA (45 FL)

F5 I H &K MERREH | ABABEEREEW
1 FE7E 3T KRB ER MIUE 50,000.00 29,000.00
9 FErE 1.5 rfailzﬁﬂééﬁ‘zé%-ﬁfﬁm%*ﬁ"@‘i\%éﬁé&wﬁ 30,000.00 15,000.00
3 PR ARAT HE K 11,000.00 11,000.00
it 91,000.00 55,000.00

FA R 2 E) R4

PR 3 A7 K AR H] I H - RIR R 50,000.00 7T, ARBIRANFELE T £ 29,000.00 F7
JG, A E &R F AR G55 PR A ] S0 . %50 B U Bt — N8 3 0PIk,
EMR E5E BR. BESTIREA R BRI, FrdEll. BUBAL” aRE R, AU R
BRI A FIAE R X %0 e . H ATZ I E S BRI HbE I B BB & RIE, JFEBE 73U
MBI RNREHE. AT TN, ZHEERE, faEiaE i seIEHEIRA 99,535.00 /1
JC, BUEM S ISR 14%, B EOH 7.39 4.

AL K B IA O E B A A TR 8] 6
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BESEHYEBEZE
United Credit Ratings Co.,Ltd. /A\“;J 4%\-#,1::;)’*] i%(é&%&%

EPE 1.5 GRS IR et s B 40 B B RIS 5T 30,000.00 /37T, Ak
ANFEEF4 15,000.00 776, HAFARITLH. ZTWMERAEATRE B AEERERIEM E, S
BARBGETE, 513t EREBAEML, RAKBEZHKENKT, RABFES 1.5 G FRGER
TREDRIARFE H A AE P2 R TR BEAL T . H AT E SBUSHLA ki “F 4" SoRSEEm
H&ZRBEMP, FHOBB THMNMHRLXAERP RO HE. 224800, Z0ETHE, &
SEIBE WK SRR B IRON 49,226.90 JiT6, BifEMS NEIEE R 15%, BBEEIBUH 7.15 F.

BAE, ERTESATEEWSHK, THBRRTHEA AR KIERA, FH TR
FATMFRFLT).

=\ TS
AE EE WS R T AR AR EEETIL,

1. A7k

AT RREHEERMEZARS S, TRE 4B, BRAE. ERE%K. BHa
. MABEAKRFTIL. RE\EFECERESHETE, 2018 £, REGETLTERIEEVFIAN
9,703.23 1Z75; HPaREEITIEREEWLFZEAN 2,919.05 1276, HEETIFE W FZWAT LG
7930.08%, &BEATIWERKKTFITIL.

AR RFE R RERETIWMEE =S, RERAMK. RER. LS. BEKXR. EIRERMERR
R T RS S . AR AR FREYE: OBMRAM AT &R TSR
FETE R AR HANR:; O¥ AR ZER. ). TS ESE T Ff R aEHRALRE. TLH4FHE
T BAE “ BiE%E, T MRS, BT R B E R R EELAATI, FFATIARE, B
e, FAEE, HRETFEEMIL. SRIEEFRRABETTZ L EEE TR,
RERFLBETELEIRH “KTlk. MAFE” B

2013—2018 4E, REKGETIWNLIR T RIFHK, FEWEEHKER 6.75%; fEAAHEE
T FE P R AR R B A AT (BEREMSTIERE. PERSERESFRRLH
T, FEBEE T TR & O3 T, TR AT ARAE - BRI E. 2018 4F, FLARAME" &
B EE TR 3.99%% 2,733.46 Ji (0% 18 23R H 2 W4 GEA R R FF N & RIE SR BE /I AR It
BHEARRILVEN, TAEREETWANAF @R IGKTE.

A2 BHFRKERBRATEARER (£ Fb, %)

3,00000 r 1 25.00%
A\
250000 } PR g | I\ i
/\/ , \ /] 15.00%
j W i : 4 1 2
200000 ¢ w’; L
. ‘ { 1000%
150000 ./
,J % 4 500%
1,00000 » ' -
i -8 1 000%
500.00 B -500%
-10.00%

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018
AR (T, WM URER) e B (%, SH)
FARR: FEF LR

HIT KRR K & E R A R 8] 7
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BAE, TR RAERAT WM EEG, MRERTVRERTWERINTTL: HED
T EEME TR REY A E RIS G AMRTE, BUHERRILEA, RAERERTWIRE
Pt g2 TE] o

2. L#RA

FLAB AR A3 AT b B i OBl £ BN FUAR R AR AR AR, SiE4AT L E VI K.

EAATWAR ST, BAnggRAT b BARE G et Rl RE, (Bl FIEERARZERE /1
K, KEARGRKF/NER @k, miahEeTvETERMRRE, RE (PEIEKRTY
2018 FEFEHR 4 Y, 2018 4F, RERMAARAFE 10,435 /M, Hed, msklxmgl B F
FRAF (BLFRERR “BAmgRlk”) HEHR 13.36%, Bi+ AR =& 5 A 44.10%, FEHER.
X TP EBR M A RA T, P EEE N EWEE AT LI 6 /18R .

TAB B4R~ B 5, 2016—2018 4, REEEK 2SN T, 70718 2,270 M. 2,335 75
MR 2,105 Fiil, EHE AT 3.70%. FLASEENMARTTH, 2016 FFREAK, ZEBRELR. HREKXR
ER RN LRk, BINFRES T RKE R/ KRAFRREN, TS RN AR BB
P4 H E R AR T AR E H OB, 2016 4K 58 AR AN A B ki 50%, BEJE 2017
R R XN — R, %= 2017 £E 10 AXR &g XRERE. Fit, 2016 FKE
2017 4EA 7 T PR R ATk, A R R A BRI PR R TEEA 2018 4, HAAJRAK
M RgAT R gk 5, {HEIEE 2017 ERTERET. 2019 AELAK, SZAMNENHE TRk FUASHT = BEIRHT SR
DLW ERMBEREEMN, WHELKNEZIE L REES.

A3 itHERARSBLABRTHINE (45 Alb)

20131231 2014450 20183610 20150398 20056731 AMRTR20 FOSESIE WOE36 HVRE BV BN HRS0 BB W mikeN

FH B Wind

FRAE B, 2016—2018 4F, REMRKSZEWR SN TIE, 25109 2,305 /70, 2,385 JIMEA
2,145 i, FEHE AT 3.53%. EFER, FERENEER S AF RRNIGESBER.
MIAE, AT s AT i fe 1R, RRMEN R, ([BM&EshECR.

3. F#HER
TARRAIEATV FHAT WA S, BaEA e, FABES, HEBETESMAL; HPhagmix
R4 5 TLARARAE ST R 30%, A STV (5 20%, PRSI G 4%. REEZEME TG R

WL KA QKA A TR 8] 8

6-10-10



BSEHYEBERZAE
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MR PERGEHEFERRFWET, A T 5 OSSR, TFEREEAAKMETIL
WEA PTG, EARREREERER. REETTEREAMAO RS, AiTRERANDERLL
HARIH R EAUN 40 SFIK, MRAFREEFIIER T 100 FIK, HRENRIZE+T2EKR.

MEGTIHNE, 2IEHMCES: BRUCE. BESIERAERGRBKERENOL
HAH BRI RAR, BAEHREE N AT FEBEHNFEEK, BERSE KB, KAEFTWEE
S AR KA SR, @SR, KA. PERPLHE S ECELE 3 FHEFTEK, |
i, HESHTHECEIFRANEKREE; HUHEMTIEEEEREERE, ENRE
fE 10%LA E; ot BT RRER R T AME R FER, tWEMEIR T KRERTYE LS 44
R, BUET .

BAE, HHEELFTREKAERERGEARI, BT A4 T i Rk i K.

4. FTE4

LT VB TR ZFITI. ERE, W2 RSRMESTERK A RBAT A=K —
R BEAE P R AR AE PR AR AR ; ) SMNWERARE B PR 5405 =) RA 2 R ARALR,,
RESNGLAR AT IN T A=, FERE NG — RN . RIbz 4, 13 L FERE
BEZMKRA G, %K) mEENFRLRER TS

VIR FLARARFE) N TR,  HRUHATIEY ™, KENRA] KM T A FRTER,
1T A FAREG B R /NBUARAE ) A%, TR T B BT AR R . RI\EFEAOERES (FEL
MR B AT WAEFEZITHRE (2015 F))Y, RERMEREZATIAELL 4 2,413 5K, 2015
FERITWRTTTEREE ST 3,420.11 1275, HA/MEARNY A EE 66.06%, S A4 5 EE 28.67%,
KB &5 A 5.27%. /DEIEEE AR R BN B FR, FANBIE AT &5
94.73%.

Hal, B A& iS4 e BT, SRE N2, PR ER, 7= RREL
ME™E, MHEZFHEL P o AR T WD Bk & el . HER%. TZ2KFREAEA
BEETWAERR LA AT S48, EATEZmE R FHEE R ST RSk, FERR S
AT, IREPRAAERE RS TR, IR B SRS E RS G = S SRR . BEE T
TR BT RS, XEER. BAR, B REMELELS ESEmMeLE B2l —29 K8
CHTHnE, TIEFEERTE—DRE.

BEE, AELHEITWE TR TRT, TS ERESEG RKRMEE T T RBEEER
KIS, RABKETEREEHR—PIRE.

5. ATER
AR RBLEEAT WA AL RAT IR ATk, BZATBEE ST BB S RS SRS, B
MEETTTNEREBAKERRSRERFEMBRSE, TS APEAERES.

k2 EHERTLIEMMEAIR
W RATHI BT HRAE
. FRITEE] 2020 44 Se AR TV 2.5 H1ZTc BiR, Wi T4
TROEDUARAN | mak. otk NREAWKGETYN “SXHA" EEHE
Tl St ORISR R R R
TUAGERL | AREXTIRRRGE | 52020 FAEF LR E LA BOGEH 25 5150, JOR 15 KoL
B BEH | PURHREGESIL | - 50 Late
WI6E | HHRPH | RTIFRKE. AL | BRE 2017 46 A 30 il SRR eI HRS VErTiE R i S

2016 4 hEAREKA S

2016 4E

AL KRR O E R A A TR 8] 9
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AFUEFOR AR BG40 | R TAE « E AT Mk HiS VP T ] B4 4 [ ) 8 HE S B 2 e 2 2%
HES VAT B TARRE A | &R, BRUE TSN MHES UL, — R EHIA T AkiEaK
P, FERIN T AN EGE AR A HERE, BT T AR AR EATLIN k
WIEAAT AL SRR B, (1R AR A7 —EREBE E WA B EX
HRA

FERIH AN AR A FRARIPE A ol AR R 3 4K i Ak Y R Y, ™
[T RS VFAREMI ARG 1T, BBV E R S 1T, R

2017 4 FHEHR KHL L AT RS VAT

ERERELIETR | wymigsssr o
s s i o | B 20184E 5 A 4 Hilg, XPREREEMENFERTHE 100%IT4, 100%
oisie | mrnm | DASRXTUELEN | A, OB, SRR SRAR. R
. RRIERRIEL | Som ol BRI, GRIBIE, SR, IR, DIRARSD). JT55E

BUEREIN, 1T 100%SE 5 AR 4347
B BB Z R 206 | STRAEHTE AR AVE A ML 160 1Z3&TTmSE DR M E 2018
E&BRBBIN | TREFTRE 500123 | 45 8 A 23 HERSEHINE 25% M %FL. ZBBORFT B R & Lk, Xt
EAES TEHEOR RAINMERBL A | AR BURA S, (A2 FHRIMITEN, & RATREIRG 16 T
=1 Z R, RASCHE TR AR AR A A

2018 £

KA R R BRATRRAEE

BAE, EMEFREANMA, RAARSEAT VR RERH K. b, ZHRHGEE
B, 2018 LK, HEZ KU EIMNRERBOR, W FLARACREAT L K A 38 BB R .

6. ITkxXix

(1) ZEWEHT YRR

AT AREEAT L il EE AR KAEREREEATYE, HRRKTSEREFNR
JRRARS RS, ZENGHAESMER. ERETHEER. TR, AR
TEF — BT R HEN B, AT LA LT B EM ST

(2) TSI

TR, RERGREEMVIERE, CFf T —#AE —EXF Nk, B4t
FraemeRE. —HEESIREKESWVHBERNEREBR, H—Irm#sas EHaekinkT
Bk, Ty kA, BUEREK 3~5 W, MW KBS 4R RFRE, 1T 0k38 % AT fEx
—G Nkl BREEFREEMETHEBE K, RREF R fet—2%k.

(3) RIRLAMN BB REK

FLAR AR AT A 7= FUAR ARAR . SRR =B JRAR,  JRACAUATE TUAS ARA A T B0 5 B
21 70%. 2016 FEJRLIK, ZEFFEAR. HRGIEH MR Lk, SmrRES T REH /DR
JTBRP=. SRR, FEAMEEREME . BRI ARG L LT . Tk PsES
WRIRTE, HRRELMNAE MRS, FExHAT AL P Dl iR AR 7= 48 3 AR K S TP

7. AFLERE

W2 E 5, Wit AR REETAE BRI KA. FERA—REREFREM LA
ARTWHRE, B2 EERNEREK;, —RAZRTHMESRE. BALFNERESH, KR
K. KARBRIKRBEEHEE —EHEME; = RENMERTHIIFEERYR. LR RES T
e, BRI ARE BRI TS E.

IFNVE R, BIESWECEMRRBEE S H, AR ERT ST EARRTT R LR K
Basy, REMAES BB NREESVEIEERKNEEE]), BARSFNBHREE DY
BRI R BRBRTAT R Rt — 2L .

B S5, UERAHZESERNEESNREN. mRE. HELSEaT AR, K
SLARFR AL 1% 5 I GIURE 1 ARAR 2 7 1 A 1) B AR B AR R T SRR LR .

AT KA KR A TR 8] 10
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BEE, FELABORAFRBORIES T, RRLBREERTWEF R E—DRE, Tk
VA BER BT 3722 1] o

« BERERSHT

1. MEL5EEH

AT EHBML LR —BENTRFA . KROEFSHELS, EIENEETV ETARZ—, £
ZEPA . R E. B REMEM LSS A BRK RS

AL E N, AARFEEERKASIAEN “PEEE LML 2—., “hHEREETK
AEFEEH”, ZRNIETEAERASITEN “hEaEFEEMAL” “PEAKERE S 50 3R, AFH
B “RER” AN EMA AR WA L&, ARFERERERAEMSERS.

ZPRENH, FASKEE T TR BB, B&EN RIS & R A R
FINIERRAE o A FIE TR 8 A AR R R T RELM BE I AREER £ M BLE MRS, 152 T & P A,
AR SEFHRFELH. RENEIEXR, KEESIENEZE /BN THEE. 2B 7. Hit (BOSCH).
G, KRR EEME. ZARER. AR IEERSEH T 500 5%, HE 500 24517
Mk Al .

AP TAE, —HHE, ARAESERBHHIE T B A& KR ot 858 8 R
LN RS, TEARNTH A T S B SE A el KA, TFERARAL, ™ B AR A TE S0 5
BT, ATCENFE. EENER T 2MAR, ¥ T /KD, KREI. WENEFER TZHA, %
WRARFATI AR S ASELEE BRI B R AAS F oA [T Rk . ATRER T Z A%, HEiA =
B2 % 7 WAL, BEEE S, BEEEMRM, MXKRE L2 S E A%, K,
EEARREAEF, HAE AP LR, YRS PR TE 2% R TUAR 4R .

BARE, AFFERSBMLERRE, £ LEBNEH, MEARSASMRE BT KH
REMEERR, EMVNLENEEKR, BAEBRNGERFNHA.

2. ARER

BE2019F9AK, AFFEEEHETA, UE3IA, BREEAR4AN. BREEALS, B
1N GHEES), BISSHE 2 N (K1 NFHREMZLER, EFSME 1A

ATEFKTRORCAE, 1969 4£3 A4, BIAAEYN: 1997 F 6 AZES, IifEMEERIAR
AT (BLRREIRR “MERER”) RIEHK. A28, EHFEXESRS; 1999 F 4 AES, HEH
AR EH DL, 2004 £ 11 HZE 2011 £ 5 AEEARES; H 2011 £ 5 ABHEEARE
H.

ATEEFBEHE RS L, 19775 7 A4, IARAESD; 1999 4 RS, iR
BEEE, EH; 2001 £ 11 HZES, HEMHAERAES; 2004 4 11 HE 2016 4 12 A, #HEAF]
HHE; H20164F 12 A2, HEAFAEFHRLEZLH.

AT EETERSGLE, 1949 7 A4, 1983 £ 1984 4, HERFFEEMEIMT T K;
1984 5% 1987 4, HAERILEEME T K. ®E-Hid; 1988 2 1991 4, HATHSER WL
ABERDELET K. IS 1992 F£E 1997 £, HAENTHAEEMBERAFSESHE. 4

URZE 2019 4 9 AJK, MEAERNSE— KR ARFMER R 46 50% M4, B RBART BERFEH 37.58%k 4 MEER A
A REKTT

T KRR 6L R A TR 8) ‘ 11
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SiE 1994 4F 12 AES, BIERAEEETK. $EHIE: 20046 11 A 2011 5, 4
MRS, E 201145 B, BLARER.

BT 201946 9 AR, ATIART 1,884 A BOCKERRS, JAR B 1225 b 4.46%
KR T AT 05 95.50%; TR, ATHATRAR H 594%, &=\ 5 ik 75.37%, HHEA
B 8.01%, A 4.03%, BEAR G 4.94%, HEARE 1.70%.

BHE, AABEEEARRAEEOML R EEAR, AT 0T R R T
WS, RS ATIEE R RRER.

3. BLkth &

AT HFERBB B EBENEHEAS T RBRESE.

WHE (FEHBARMINEEEEY (BRI K (2016) 32 5. (EHEAMIIAEEHE TIEE
51y (ERIEK (2016) 1955) HXRME, ARPHTERFHAT. SHNIEAMEIT . #LEEX
B R RHT A T BLS RNE AEH AR, INEB R 3 4 (2016 4 11 AE 2019 4 11
), BEATE 15%KB R8RSR BEl, SHEARSINECEH, A7 SEHHR,
Huf MR ERHE

RIEAAL (2016) 52 5 (MEGHE. ERFIE SR TR AL ERLEBER K@D,
M 2016 £ 5 H 1 Hig, XBEBREANRIBAL, AT HBISHI AR B LR 2 BRI AL, RE
EN4EENBIE R IME. FEIZBUR T, 2016—2018 4, /A E ZE2AHRBUAF N E515r 728 301.01 /3
Ji~ 804.78 JiuHN 1,078.38 JiJt.

BAE, AFRERE—ENHRBILE, SMIRBIE R

. ARER

1. BEELEH

ANTIRGE CATIRY GEFIEY SHMEMERKE T (ARIER), B THREAKRS. &35
2 WELSMZEEEEHRIENGEEN], FEEATNNERBNFE, B2 T AHMEEH.

BERERATNB AN, FEREEREATNEE MR &AM EHRIERR
TAREFEEMEDS., BH, REAXEH. BHOMMED, FHEERESNR S F U
HEWES.

AFRERS, MBEEKENT. EFCH T AEFHMR, HPM7IEFIL, REHFK 1 4.
HEHHBRRARSEAW TR, F 3 . EFTHER, EEEE. EFEXNFERELAER
HKKS, FABREKRESME T/ PITRARSHR REARWNEETRIFHRTE TR HliTA
AIFEEMETHE TR RETTRE.

ATREHES, WHESH 3 RUMHEAR, WEF 14, AeEEITEHoE2E~4. IRIARE
WEHAKFAMET 13, HARRTELIRTARRS . RIRKSHEHMERARFEEZRE~E. BH
PRI RN 3 4, MEERREM, EETUEE. KESHNFE BRSNS ERE2IHIK A 7 €1
WEHTEZFREPEEZENL; HEAFMS; WEF. SEEEARPITA R RES T Nt
TR, XTHEREE. TBUEM. AREENERARSRNMEST . SLEEARRIELE
WEF.
NFREEH 1 &, REEGREN 3 4, EETLIET. D2BEERELS ERAR A

AL KA QR A PR ) 12
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LEEETF, HALBEFSIW, FRAEFSRE THE; ALALHARFELE TR
% T AT ATEENMRETRE.

BE, AFMERNETAR, HEANGEEWENTEE, BIRREFKREET T RIEER
K o

2. EIRARS)

HE2019F9IAK, AAEFLARBKKBRERS. REZAS. FHERE. HFMS5EZ%

REFANERBERS, HRELERER L TMEM. HEW. RWEH. AR O, tHRIE.
LKA  BEIL] . WENL] ML F2MHIILER. ArRERITRESRE T —RIA
R .

BEEHEHHE, AFFIE T (BEEEEHEY, AR KMBREMEE. BN XHFMERE.
ENEHTEE, HHRBEAREFLERT HSHEMMARK, AR IXH. GRBEARLE
e 500 AU LR XHFELEFKEMEMETS.

KWEETE, ARGET CRIGEREGEY, W\l T ERSFE/. RS0 T ER
AHRA R ER ST PR AN HVE BN B K o BEK S AT R & R kAT, AT AL ST A,
XATHEIE G W 55 4 A2 B R HUT .

HEEHAH, ARFET HEEEAE), EREETRETHER. BArFE,. SlkEr=
LERIFITHETRENE, 240 VERGEFRMELHE: 2FHNHEENRENZZESREHE

T, DMET X E R AT A B h: HE ST RN, 0. ARFME. AERERNL
1, BRAZM . BERHSLHE. AR LASHEFEHERT.

WREEFE, ARGET OKEFERBIGEEFIETY CRRIGRPIGEGIET) (15
BEHRER) (EEEFUEHRER), e TAEBERMIES T, RuffiisK. KA. BEE
Xof JE) [ PR B8 1 ) e B 22 B AR PR .

KERZ 5 T71H, ~rlHET (RS ERFIEY, HHREERBRRZ S E#E. KB E 5%
BAENBIRERZ HEENG] . KRR GREEWETHE, ERABRRFARMERITIEN, NMNFHE
BRISRERTT, SHAINT R BRI 5 W RRERRE &, NAES BAR N BATH AL, e X5

WA, ABXERBEEERE. MNHMARTETT EEH EMPM RS RSIE, o (KRB B E
R REY (HROREERHIEY &, XK PORTET . HHBOREME T H4RE .

RAEE, AFRELHEEESIN AR IERESEMPTESERS TREFMIEE. BHER, B3
PR T &5 X .

N BES

1. 288

AT EENERFE . KRN ES58%E. 2016—2018 £, AT DHISZIE I 10.84 12T
12.10 /Z7CH1 12.85 1270, BERFEHKESE, FHEEEK 8.89%, FERKBNEN SHEWEHN
WK FTE. 2016—2018 £F, a4 HISEBEFIIE 0.53 1275 1.67 1276F0 1.37 1258, o+ 2018 F#%
2017 FEFF% 18.07%, FERFZHEFR TEIE.

WENLRAFI KRR, 2016—2018 4F, AR FEWFEN SEWRANRI LG HH 95.14%.
97.28%H1 97.15%, FEWEZTHRHE. HF=MmKE, KANAFEWWANKFEZERIE, 2016—2018

T KPR QR A R 8] 13
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E, AFILREWNEER K, 43505 8.07 1275 11.24 1275 11.99 1278, EHEEHK 21.87%, *
BARKANEN SHEWHIMEKAE, HEWBRNRIEE 35 74.48%. 92.86%F1 93.30%. Z2
T RELAT LS RIS, 2016—2018 4, AR LERFAEBU/MNIEE BB TR, 437129 0.79
12,76~ 0.53 1Z.75F1 0.50 1275, EHE A T 20.68%. TSR ., BEKM - MEREEE,
2017 4E 2 B, AaPBHEARA R EAARTT A AR A PR A F (LR TERR “XUELRIL ") 99.06% L%
1R KRG IEIA LR, M B 5 A TAEIA RSB . 2016—2018 45, A& HyH AR 1L
N FEE A T LEARARAE PR ED R FE A 7 A B R B BN, BN BB S, X B
MBI AN K o

A3 EHFRNE B RMANMBAELF R (42 TA. %)
W% 2016 £ 2017 4 2018 4F 2019 1—9 A

LS B HH | BRIE | BA HE | BRE|) BA HE | BRE | BA G| BRI
il 80,738.95 | 7448 | 2290 | 112,358.67 | 92.86 | 23.79 | 119,920.61 | 9330 | 1934 | 8443707 | 91.77 | 1894

AR 7,873.21 726 5.86 5,340.30 441 9.29 4,953.66 3.85 -6.51 5,162.78 5.61 -5.45
JR AR 14,525.07 13.40 2.44
FEN
e 103,137.23 95.14 | 18.72 | 117,698.97 97.28 | 23.13 | 124,874.27 97.15 | 1832 | 89,599.85 97.38 | 17.54
Sty 5,270.74 4.86 19.49 3,295.73 272 | 5835 3,663.78 2.85 | 97.69 2,410.08 262 | 9576
TSN ,270. : 4 295, : ; ,663. : d ,410. d .

&t 108,407.97 | 100.00 | 18.76 | 120,994.71 | 100.00 | 24.09 | 128,538.05 | 100.00 | 20.58 | 92,009.93 | 100.00 | 19.59
FA R 228 RAR

MEBFIRRE, 2016—2018 4, AFEEFIZWESN N, 25104 22.90%. 23.79%F1 19.34%. H
o 2017 EBFIRE LE LT 0.89 MNES A, FERENREME. 2018 FEFRK EETF 4.45
ANESE, TEARWTEERFR: —£A7 2017 FREXREFRS, AFTPYRAR R, S
2018 FHILGHE KB RANEEMERAR R & 2018 FFEAMEAFE T BRI 8 £ T _LEKK
WHE, JEHR T RERFSEZIE T, BRIEMILHET, KREENRARZTERNENET], #Hrxr
FE RS EEETT RN AR TR, (BT T340 R BT 45 7 AR A I s AR 5, JRAR
HPE AR T T RN FE R A« 2016 —2018 4, 4B RSN T, 43779 5.86%- 9.29%H1-6.51%:
Hrh 2017 ERBFRE LEEH 343 NES S, FERENREME. 2018 FEFFRE LFE TR
15.80 N E 4> i, B RAMR E B e 2 A 7, 72 R B R B, S ECERALE E RA e TS
2016—2018 4, AEHAMSWANERIZFEERKIE LF, 53518 19.49%. 58.35%F 97.69%, EE
RIRHMN G BT 2 FIRFE M, 2016—2018 4F, AFLEEBRRES LT, 2518 18.76%.
24.09%7F1 20.58%.

MBS ) X IR A KR, 2016—2018 4E, ARMHERAEERE TEAH SHIZEE L
T, HEEHIA 97.13% 98.17%F11 98.41%.

2019 £ 1—9 A, AFSLIE NI 9.20 12758, B EFFEH T 1.39%; SLHFAIIE 0.85 147T,
5 FAEFRIHI TR 6.59%, 32 RE b A 5 HE) 2% A BT KA 8k

BARE, EEXR, ZRTERANENSHENK, A5 VRAZERK, FEVSERE; %
AR EMIE Lk DA R RN s, ARSGEEBAMRE LA AREWRAFERE THE
Mo

2 I AEAL RN R T 5 MEA R 02 7 A T AR BT R XUT 4O AT RA H (LR E & ALV TG RA S, BF
TRIBR “XUATZRAL™) TE BRI Y A

AT KRR R B A PR 8] 14
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ISETY Tt

2. k iz E

(1) XKW

AFEEFRAM A, BEMERAE GEFRAR) 80% L4, BEATL L 1% L4, filiEskH
5 13%A A R GHE, —RESEFEHE BB RERAERME TR, 2RHFERE,
HER G R LN B AT kAT, HFTFEREITE, REERNEBANE. A8 —&&H 1 MALEAHE
MELESE, RIEEAH 5~10 K. FERACREFTE, A6 FERBEEERIR. W ENPLE] RGN
EARYUFET M. RIS H K — A 45 REA, 307 RNBRIT A LI E s HICE.

2016—2018 4F, AR AFRIIRWEZFI{K, FHEEHK 4.55%. 2016—2018 &4, A#E]4F
RRFIREERFIGK, FHEEWK 1.55%; H 2018 FH LFETE 0.52%, FERLFEER
FTFFEFTEL. 2016—2018 £, AT ARAMKAIRWEZRSETIE, FHEE TR 20.50%, FE AL
WSRO ENTREN VT B B8l RIWMAS T, FUAF4k. 4--RAVH BARARAT RGN EEH K,
EWR AWK RS HIN 26.83%. 26.85%F1 22.77%.

A A EFRNE) ZEZRMFRMERL ($45: s, AE FL)
2R I H 2016 £ 2017 ¢ 2018 4 20194 1—9 A

SR 87,845.98 93,009.89 96,022.39 73,930.71

R4 K 2,299.51 3,423.50 3,698.72 3,022.07
RIGEH 20,200.29 31,841.91 35,516.02 2234239

KW 97,070.11 100,630.84 100,106.12 76,109.51

S i SRIGHM 2,636.11 3,931.49 4,241.89 3,523.61

K45 25,588.75 39,562.94 42,463.95 26,818.02

R 21,243.61 20,332.77 13,426.46 12,180.99

B R 4% KN 2,976.37 4,026.28 4.486.30 4,014.91

SEI 45 6,322.89 8,186.54 6.023.52 4,890.56

TA R R 3R

MRIEGEFEERE, 2016—2018 5, A FT I RBEN B RIGES 74 3.39 27T 5.21 12l
5.53 1275, 5 M4EEMRESR M E HLE 2358 50.14%. 61.88%AN 61.78%, AR MM &S EHE, B
BER R RS BT, B R R R E R KA AN TR, AR AFEX L — R k#2019 F 1—9 A,
O BT R o [R5 R AR R G B B 64.52%.

k5 HHERANMAEXBEAHEL (B4 4. %)

BENRELRR | RIEEH | & EMRRIGHI L5

(AR | 10,363.71 15.31

SR AR 7,872.65 11.63

2016 & RSB AR 6,907.31 10.20
KELL 4,749.02 7.02

RUAT 4Rolle 4,049.15 5.98

it 33,941.84 50.14

(LR | 14,358.64 17.04

KEHL | 13,362.75 y 15.86

2017 & RSB AR 8,570.25 10.17
XUAT 4Rl 8,044.43 9.55

R4 7,809.99 9.27

it 52,146.05 61.88

AT R A QKM A TR 8]
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NG A AR

IRy | 15,317.04 17.11

KEHKY | 14,071.22 15.72

2018 & R4 | 11,682.01 13.05
iEL4 | 10,805.38 12.07

FRYG4RME 3,423.51 3.82

it 55,299.16 61.78

KFE40 | 11,098.43 18.91

Ll ARk 7,932.75 13.51

5011 8 1—B, FE LK 7,571.42 12.90
E5%4 7,528.68 12.83

b7 %24 3,740.98 6.37

it 37,872.26 64.52

FH kR 8] R4

MARE, ATRWIEEGE, FEFEMERWESFGK, RN ZEEK, XWETES,
BRI RNAR R, AAELEXT B — S B AR o

(2) &57=

AR, AREEFSIEAAFERTRENER S NRE™ M, BAEHEK
B, AT EERM “USET. £EL0EER” M7 e a1tk KRAMEEE 7
REAH

FERETTIHE, FUABARHRZ FLAS AR A O RTIE TP 7=, BB 4R H 5 22 BRI 2 Ja 1 L7 5 Fn T
FRFLABARAE, wRE FURSARAE « A= B R/ NS B 8 N TUAS AR AL =2 e & (TRTAR “ TR D
AT FERE LA LR R & IR B R AR AT I EL . 2016—2018 4E, AT A ReEEAFEE, 43710 34,158.60
T KR 34,158.60 JiFJ7 K/AEF 35,082.00 J3 P K/4E, FEHEAMK 1.34%; HF 2018 4
FEREE EEAMRRT, EERHST AR E

AT TR, FBANE RS . AT 28 E T RN T4 1 4R 1 B 42
AN R AR . b, 43N TR ARAR I ARAR R B N IR RN FE I R AR PR R . 2016—2018 4R, &
A EARFEEIZRE TR, FHEE T 1.94%. 2016—2018 4, TRERFALKIEEW, AFLAMHT=E
A, EXNEEMK 2.77%; Hb, 2017 EREFTER LEHK 7.28%, FERFZSTREK
B8 2018 F4FE~EE LFE TR 1.55%.

AT TR BT L6 R AR, 2016—2018 4E, HTHBGZEZRE T, AFIFREFHAR
Bl 2 IR TS

£ 6 RS FRAFEHRL ($2: TRFREF TEFTK %)

WH e 2016 4 2017 4¢ 2018 4¢ io_u; ﬁ
F=he - 34,158.60 34,158.60 35,082.00 29,649.90
X AN R4 4,768.03 2,204.95 2,149.94 2,489.22
YRR = 50 L R ARFE #E 4> 25,752.17 27,627.23 27,197.76 21,456.04
it 30,520.20 29,832.18 29,347.70 23,945.26
FEREFI 2 89.35 87.33 83.65 80.76

E: 1. ERHIEHRE
TR B S R AR

HAALIE; 2. A5 IRAKAR AR T B A RANE RS RA

AP M B R I LR, 2018 48, AR EEFREALTHIMNAEE, T 2018 FEH AN

AT KPR O E I A TR F] 16
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N WIAEFIYL 5 M= . BN RS AE P HIZE R AR, MR TURRILE., EEEE, AT
2% VR AR - 2016—2018 48, AL S EB A= 5 1) 7= B R FH 24 102.43%- 102.09%
F194.95%, FEARXFFHEAFRES. ZREER. FAFETENAZERRLMWE, A6 HRKESEH
FERERIHRA T, KT AFBEFRAIHE,

AT 2018 8 &A FHWMFRAMNEL (45 ZTIFHFRE. TEFFR. %)

K= ge 2018 4 | FRE FEREFI A
BEE a3 HEH | 2016 48 | 2017 £ |2018 4

5 AR ALK
57
1 ZR AR K
28
(2015 F 4
A#75)
2 AR IK
57
(2018 £ 4
A ERIEF)
1 ZRARAR UK
57
(2018 = 4
AEHEF)
1 2K 4R K
57
(2018 &£ 7
B IEREF)
1 2R AR ALK
£57
WL KX AR FMNERAH (2018 4 10 491.40 1.40 = - | 69.66
A IEx B
i)
AT BEEKEES 35,082.00 | 100.00 | 89.35| 87.33 | 83.65
E: 1. ERFRICEE; 2. A 2018455 AR, RMMAT R QK SHH RN RA 2 FHRMAKEK S THEERBEANFRITE, R
B9 )| KBRS AL R A TRANE) 8 1 AMAKEREXIE S, AT, 3. HbRMEA G EPESA RN F 2018457 A LXK, 4
NI, 4. AT KRR @R F M A FRAE) 2018 4 10 A ART RIE T A RARAK A, FAMM LA PR AR A T A F KA, Bt
2016 4 1 A £ 2018 4 9 A L4k 48 = B MM L3083y e AR F3HF; A 20185 10 AR, @ FHRET 1 FARMAKK, FRTHKR
HaL AR, FEREFAMRMESREITHE
KA R A E) A

A e

UM S ER 22,062.60 | 62.89 | 102.43 | 102.09 | 94.95

LHRKEEFSBETREERAA 3,024.00 8.62 51.15| 68.85 | 88.21

3,024.00 8.62
O IR RE ML PR AR
Bl (2 RARMRAKE CAF7) MR X
RRAEERAERAF (1 FARAKLDE™)

70.28 57.62 | 57.26

3,240.00 9.24

WAL KR BN FIRAF 3,240.00 9.24 = - | 55.63

BARE, EFER, ARFRREARTEE, FEEMERHRLZEE/ME T RE.

(3) Bt

AFEFEXREHENX. ARWILTEH, L& T TUNSEERR, HiETHE. REANE
PIRGRE, ARRHEEMNY%. e hm, ArEE=RAME T et EER=mRIrm, 3
EMZEMKIRA. ARZRMTZERERENGEEMH. HELEHETHE, AFRATEFANEH
WI—MrE 6 M AW, T REBRNRITABICE.

MHEERE, 2016—2018 4, ARLFEHBEINMNK, 254 25,627.29 5 F77 K. 27,450.02
JiFJ5 KA 27,143.07 05K, EHEEHEK 2.91%; Hd 2017 F8 FEHK 7.11%, FER T
TR FTEG 2018 FH EETFE 1.12%, TAK. 2016—2018 4, A HEX4ME & 4R 4
BRETRE, FHEE TR 33.29%, FERAFLRHEEWNTER H R REEH SHERA
B] VLI R PEIAME S AET R B R A B 5B 8= A F= EHh DTk, B B 7 S gk N Fa e K R 1,

AT KA R A TR 8] 17
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AFBES e BB ER BN NRAT RR. R ELRREYWE, ARIRETHEZETRE, 2
514 30,400.31 73 F K. 29,628.50 J3F 77 KM 29,267.33 FiFIiK, EXEETE 1.88%.

MESEBMHKE, 2016—2018 4, AT LKAHENNZEE Lik, 747109 3.15 7T/ FTTK. 4.09 7T
P KN 4.42 TCIEFT K, EWEEHK 18.46%, TERATIRNEKKMEENT ETER P IRES
FEMATEL. 2016—2018 4, A FIXTMYE MG BB Lk, FHREHK 18.83%, £&
BT 2017 FEXTAME FARM TR A 2018 EXTAME & AR 3 BN LE T 4.90%, &
HAK.

HT AR FERM “UBE™. £ELEER” WAREE, 2016—2018 4, AR AIRMAFE
HIF= B I RFRAE 99% 4 o

k8 EHFRNEFTBTAERFN (5 FTEFFAR. TFFEK %)

=i IiH 2016 4 2017 £ 2018 4 20194 1—9 A
HE 4,773.02 2,178.48 2,124.26 2,462.01
4RAR HeEHMN 1.65 2.45 2.33 2.10
PR 100.10 98.80 98.81 98.91
WE 25,627.29 27,450.02 27,143.07 21,421.25
Eiie] HEBM 3.15 4.09 4.42 3.94
PR 99.52 99.36 99.80 99.84

T IRH BRI HAE 2 6 PR T GUAMEHA ), 2 SAF A SAINE + 56 TIAS & oL AR
%%%%:&ﬂﬂm

M FEFERE, 2016—2018 4F, AFBTILARZ T HERE, EENRRLR. FEEHE.
PATF B RS A M AR R TR B BB 5 2.79 1258, 4.10 12ITH 4.09 12
Tor 5 M4EEEWHBNLLEI A 27.03%. 34.84%H 32.72%, FH/EFERRE, AFXNEEHE
BPTE—ERRE K. 2019 & 1—9 A, ARRIAZE S HESR S FHEEWFERARELEN
32.16%.

A9 EERDNNMEKMKEEP BN (B4 TA. %)

Bt 8] BPLZR | BB | SEELSBAR S
KRR | 8,506.04 8.25
LRG| 6,244.69 6.05
PAFHESE | 5.419.56 5.25

2016 “F —
JRFEEE | 4,192.48 4.06
ZE#ET | 3,511.50 3.40
a3 | 27,874.27 27.03
fRRILR | 11,019.35 9.36
e | 8,983.47 7.63
JREEZE | 8,479.41 7.20

2017 4

AT | 6,286.71 5.34
TR 6,240.51 5.30
it 41,009.45 34.84
R | 14,512.92 11.62
2018 4 TRHEIR 8,227.24 6.59
L | 6,704.64 5.37

AL RBEIA & ALY A TR 8]
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AT ESE | 5,904.77 4.73
RKRILE | 5504.08 4.41
&1t 40,853.65 32.72
JRFEEIE | 11,998.48 13.39
AEYEHEE | 5,094.18 5.68
FIER 4,340.24 4.84
2019 1—9 A
AR | 4,167.05 4.65
WYL 4E | 3,225.87 3.60
&1t 28,825.81 32.16

TR IR 28] R

BAEE, EER, AFHEUEHTAE, FESRHEFEIHEK, PHERERFREKT;
EEMEEMK LK, B B e EE PR

3. RBERH

AT RIKIE 5 53 RE T R G FMB R R 5 . &H R 5 FELIE R KT KW
JEAEL RIGIEHIARS « REF= . FRBTHEF M. SR ZERNFER. T, wWEHFUK
FHRBRAIARE K IR RS

2016—2018 4, A A FAIKEETHE . 457 FHNE S I8 0.36 127T. 0.19 1Z78H1 0.16 127G,
5 E NN I EE B 43 3R 3.31%. 1.59%A1 1.26%, 5 LUK, FEA B RIRUT 4ok & 7= 5 &R
%he 2016—2018 5, AR MR KM #%5% F I ES 7514 0.92 17T 1.08 /27T 0.52 12T,
b E MY RS T B 23 10 A 10.39% 11.73%F1 5.12%, £ E A8 & 13 XUAT 4Rk R R A4 8. 2016—2018
T, A SRBA G R E/K IR BRIE BRI AR5 A 0.66 1276 0.27 {2751 0.12 1278, HRIBEAF]
WRRER, RKEHRXG M EARHATHHENZEN .

A 10 HFRN)ZEEFRRKZHHEN ($45: FA. %)

SR KR ———
FER EEWBA EEWRE
&1 ol &8 ol K HIRSE
2016 4F 3,585.51 3.31 9,151.06 10.39 6,636.50
2017 & 1,929.12 1.59 10,777.45 11.73 2,682.90
2018 4F 1,618.53 1.26 5,228.72 512 1,208.60

AR R D BRILA R, BREIFAEE

AFRR MR 5 EBEAREL ik BA G MG BEFTR. BregitEEZaHE: 02016 4
9 A, FEBRAATEILERERY. LHERNGS, AR R~ 2860 1.29 127t; @2016
10 H, AFH 0.38 ZmIx s 5 B2 HES MIEE R E£E T A R WL A Y]
LARAT (LR “WATE” ), DR “Bid—" WERENINREFAEAESE . B 5E
BEARE: O2017 F 2 H, AFHFE RN 99.06% KA LA 2.01 1ZTTHIXH FE1k4h B 5 Bk
REER, #HALE AT AERA SRR, @2017 43 H, HEERK LS T Zid /R e
RERAT (AT “FilR”) 45%AHLL 1.36 125 #EiEA AT, HilbjE A F A Zil/R
45%MIAL; @2018 453 A, KRETAAIERHFFA KM K ELUEFR AT (BLURER “KER
) 100%HIAL LA 1.18 1ZTe R ik sa AT, Fikfa A RIFFA K H L& 100% . 4B FHE AR
FAT LN AT EALEERN S, BT AT SRR, FIHIKEE 2,745.28

AT R BEIA @R AAY A TR 8] 19
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TITCHIRIR AR — IR EAXUT 40k MIEAFRFERFES, EREEERBKZ HEN AR, FH
FARRD KRBT, H— PR E - w B, FRERI AT ROTEF6E

BARE, EER, ARRBKZHME, WKL HEHEKRECH AR BREXREKZS
EEIET RN 7 B w B S

4. EEIAE

ANTFIERTE EENEF 3 LTFHRRAEHRRTE . 77 1.5 0P KGR Rei =k
ARSI E M AEEGE T TH. TE RIS EE 12.00 1278, BE 201949 AJK, 25%
AT 5.50 1278, RFHFIK 6.50 1278, ATHIEERKNHRELHE,

PR 3 LTI KA H I B FERE 1.5 2P KSR st mid e 4N B o B BE
NAT PO HHRINH, HRARRITHMASERIIE; H, 77 3 2P RgRaREsmmiEE—HHe
FLER, S FE; £ 1.5 0P KRGEI RS R ER EERAR I E MATF L. Kk
BEE L) T H S AW KA fe A R AR (BURRERR “ KRR, ZIHEHSE
Z ERIBIT, 2019 5 2020 FWAE LRE. & ERUIIEINFHBIZAELH.

A 11 HE 2019459 AKAS) EEIAFNL (B42: FL)

. RFEFE R
57l =X
=B i m&ﬁ FERIR gﬁ 2019 ££ 10 2020 2021
—-128 F £
s PO EHREE
FEFE3LFTTHK 18,000.00 J3 JG
i 4] 2 50,000.00 FREE. AR TEREERS 20,000.00 1,500 | 20,000 | 7500
29,000.00 3G
Oy PO BRHEE
FFE 1S LT KRG AR R 14,595.44 J3 7%
IR B AT R O B 3000000 I AR ERE S S i 28,20 EN008
15,000.00 737G
KHEEERET W E 40,000.00 BE 35,000.00 1,000 | 2,000 0.00
&3 120,000.00 = 55,000.00 2,500 | 42,000 | 17,500

TR IR 28] Rk

BAE, AFTERIE MFRREBEER, A RHIREBCKNR G R R E SRS,
O T AR AR PR B — P, (ERTE T RE A E BRI .

5. ek

2016—2018 4E, AT NMBIKK AR IREURE TP, 251008 4.62 K. 4.49 X1 4.06 IR, EERA
B NTRZ P UK KRG A0 R B TR, 2308 8.57 IR, 6.84 {RF15.93 Ik, £
BT RNIHE AR R AR A BB RS, IR RS IR BB R IRBOEE TR, a8
0.94 X+ 0.90 KA 0.74 IR, FEFR 2017 FLKRARFEEFHE T KWL RE, FEBEE T EFxR
RSN B, SRR BRI K, EEo e s .

MEATIE AR WRIE NG, ARIZERRLETATW K.

%12 BT ETAE) 2018 F2 TR EHL (£4x: k)
B EARG BREMER | MEERABRE | FRABRE | SREEEBERE
002803.SZ H= Ay 8.40 6.83 1.66

T KA LAY A PR AN 8] =

6-10-22



BSEHIEEEREZE

United Credit Ratings Co.,Ltd. B MR R RIRE
002303.SZ EKEH 3.49 3.32 0.53
002831.SZ HMERHEL 2.40 7.42 0.86
603022.SH HEER 3.92 4.78 0.83
002228.SZ Pyt 4.54 8.80 1.81
s A3 3.92 7.42 0.86
603687.SH | Kk 4.36 5.94 0.74

E: AT HmTHor, AkA X% — KA Wind 448
KA K Wind, BAATPALE

BRE, ATREERRLETATILHEKTE.

6. BEXIE

(1) BEBefEsH

A5 R IS EK N 45 R, BT IRE S NERR—KE 6 MAUN, BAFHRER
BA[ G —PREKIRH; A R TGEKEIA BN K, NAREZREER—E HH. WRRKA
AHEMERE—PY K, BHE—PMRAREHESHREET].

(2) KERZ Z) A

TR, AFKBREGHE; BRAFTEEMERBZGEN AR, BWRERKRZ S FEETIH
SRAE B R B MEAMSIHEER, BEEARMEAFTRRAVKIGERE, ARIF—EXKZS
R

(3) JEM RN B B R

NFIEFERM . AR EEFREME AR REK. FARESE. FEMERARNA T REENLE R
A, HAEFFRARILBIZIN 80%, FhA R FEMESCHZFMRAFRFENEZRNER. BilA=RAE
PR R M ERIEAAEE AT A BRI TR 2, (BREEAREN SRS R AR ESRAZE# T IR, JR4
WAFE LEKTTRE. AR AR IRAKAINAR KR Lk, K0T A T A~ RAzhliEf—e k7.

(4) B a5 B X A2 i) XU

Z AR RAFATWERMA TR (—RANEE 150 A BAZE), TR ARy KT
WRE T AT BAHEA R IR LA XS S R AR Fe et . BEE A B B HAT 5 93 sk AL 55 )&
HH, AFEMRE. S AR, . PRSI IE SRS N E R S5 EL.

(5) 7ERTHBEMEER, HIRBRRHEEHESN

AFERIE FEANFEF 3 P RMEEHRIE . £ 1.5 0P KREEARE e ER
AERABRE KAL) H, MERTNESLKR, AFHERRKNEEXHE. Ik
Gb, AR AREIEAT W EFEEIE M, AREREF LT &A= Hk B U R A E—
EANHE

7. REREE

AT HRLUR—BENFROELSHEFSHEELSE, RREEVZTAASRESTNH. A
ABRSFIRAREER. A B . RAESRSE, ERFHE0EE. WBEMEAR LREMRE
CEE R RE, M EE+ERMNESMEIT R, AEE LA SRR T A%,
FEAEFE 3 AL KA EIE] I E MER 1.5 2 F KRS ERRE RS RA B K E i
mi_E, BINAEFEMPA S, AEREATBREE I RTHEEA,

BAE, ATRRREBEWESTRAASREZ,, REMKEMAH, FFRTFARMNKEKE.

AT R QKA A TR 8] 21
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. MEoH
1. W54t

ATFREER 2016 —2018 4EE A M SR E B ESHHHES T GFRESK) Fit, #Fit
LR NFRETRERE M. 2019 FF 1—9 AMFZFHEEREF it A7 FRRZRIVBERMAG ) (&
Mb 2 HHEY FOE-THAE A RE Sl o

MNEFHEEEN LE, 2017 4, AREGHCEANYE 2 XFa6, 4B 1 XTFA5; 2018 4,
AFEHEENFY 2 XFAF .. BZE 2018 FK, AFEHEHAILE 3 X FAF. #HE 2019 F
9 HJE, ATAHEENLE 4 RXFAE. AFAEHMEREEREBUAKR, BEEZEWLZ KK
AR, STTBURESE, W55 T EL R

HZE 2018 FJE, AFBIEZREH 19.70 1276, FAREH 9.26 /276, FiEENE (FOHEAR
W25) 10.44 1278, HHPHBTRAGMEANE AT 10.14 12T. 2018 4, AR SEIENLSEA
12.8512.7C, %FE (EOBR AR 1.37 1276, HFPHBETRARFEENGFE 1.41 1270 &
EESIFT AN ERERE 1.81 1270, e KIMEFN VG INE-643.05 JiTT.

BE 2019 F 9 AK, AFAIERE 2096 14T, FAfREE 6.42 127, FiEENE (0%
MEAEMZE) 14.55 1276, HHEHBTFRARMAEENG AT 1428 1270, 2019 F 1—9 A, AR LI
E SN 9.20 1275, ¥ERIE (& BIRFE B8 0.85 1278, HF A8 TRA B T & idFiE 0.88
f2.55; REFENFFENMERERI 1.13 1278, WL KIEFEMEIEINET 1.46 12T,

2. WAER=E

2016—2018 4, AR HE=MBLEFEHK, FHEEGHEK 28.88%. #HE 2018 FJK, AFAGIFE
FEREUN 19.70 1278, BAEVIEK 29.93%, FERIEMBNZ I RshBE = EERSN B S
b2 AR 39.44%F1 60.56%, Hr=gE R LLAER BB = A k.

B BE =

2016—2018 £, AFMANFEF~ZFFHK, FHEEHK 13.66%. #E 2018 FJE, AFMINE
FERER 7771070, BENIEK 1.21%, FEHEMEES (5 27.74%) MBEIKZK (45 38.92%). 75T
(15 22.60%) FIHADGRBIFE (5 5.48%) 1.

B4 AEZE 2018 F&ENS) AT FHAENL

HAERR: 8] FitRE

WL KRR QKA A R 8] 22
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2016—2018 £, AR BT MELWEINIGK, FHEEWHK 3.46%. BHE 2017 FK, AFKHEE
242 1276, BEEYBEK 20.02%, EERARHEMET RUKGIAMFHREE . 8E 2018 4
J&, AFIRMEE2.16 1270, BEVI T 10.81%, FTERENMNFTRFATIEERER, RAKTES
sl AR MRESETEEFINE (5 0.04%) BITFFEK (& 62.73%) FIHAL T M#E 4 (5 37.23%).
HZE 2018 FFR, AR MM AL 0.80 1270, EERNAMIRIES . (5 FHIERIES MR R{RIES
&, HRAMHZRNEREES; SHRABEWEIN 37.23%, ZRIEEIHES.

2016—2018 4, AR PMPIKKZE K, FHEEMEK 22.96%, FERHENEY KTE. &
% 2018 FJK, AT MNWIKKKEME 3.02 1278, BEVIEK 5.21%; AR FEZEHARERHEL S
THERKAES (15 98.11%), RitiHRIRIK#ES 0.22 1258, HRELBEIN 6.90%. #ZE 2018 FJE, MK
WETE 1 R L I3 43 o SO 3K T R A LL A 99.56%, KIS HE; AFIMWIKRETRIHLL A
HHREK 0.58 1278, o5 RIS FR K T A 40 (0 EL B 18.10%, ST R A o B — M. 24 &) IR K o5 It
NG LR, s B RSO K IR T U PR A, A B R THT IS — 5 FRT 2 oS0 T Sk A T XU o

2016—2018 F, AFFREFHK, FHEEWMK 32.57%, FERAFRWHMEY KL R4
Yrig EERFTEL. 82 2018 B, ARIFRIKIMEN 1.76 1270, BFEVIHEK 4.45%; F75HEME
(15 84.00%) 7E/= & (15 4.05%). FEFFRE M (& 11.58%) AR HE M (&5 0.37%) ¥k. #E 2018
FER, AFETHARLITHRERMAES 21.43 JiG, THRHHI 0.12%, AR FEFEME KA~ AT
MR EENER, ARFIRFE—E BN R .

2016—2018 4F, AFIHAMMBFE = BE K, FHEEHK 225.04%. #ZE 2018 FIL, AFH
MBI FE = 0.43 1270, BUFEPIHK 4.97 1%, FERFEBAMACIEFRAT (LUTHER “FrimAtt
IE”) o a] KA R BE T W B LA & AR AR AN IS (E R OB IR I Fr 8. /A & HoAthdit
BB E BRI ERA TR (5 89.10%).

e B BE =

2016—2018 4, AFHEMBNBE=EREMNK, FHRE AWK 42.86%, FERKBBAIRHE. EE
BrE. ERTEMTREESEINTE. 8ZF 2018 F)K, AFIERMSHEZLSE0 11.93 1278, BEYIY
£ 59.39%, FEHKBAEE (4 13.56%) BEEE” (5 44.57%) FEETLRE (5 16.03%) F1
THHEF (15 22.91%) #Ik.

B 5 #E 2018 FkA35) RS HZM AR
it

2.93%

HAERR: 28 FitRE

2016—2018 4, AFRKHBBERBIBRFMK, FHH K 4.86 ff. BE 2017 K, AFK
WL R A 8RR A TR 8] 23
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WAL 1.50 1270, BV 30.92 %, FE RARNEMXBE M Zid /R 1.36 12T .
HZE 2018 FFJE, AFKBRBUILE 1.62 1278, BEYIIEK 7.65%, FERMEGE PN ZEI/RE]
BRI A TR EEREFHUMN ) URETRIGEME AR AT (BUFER “Hi\
A7) (016 1278) FFi/R (1.61 270> HIFH; ARXHUN/\BITHER T 0.15 {2 nERES, ARXt
ZRIHRRAERER . RK ERBEE WA EWSAET, A KRB A — & NRE
A o

2016—2018 4, AHEEER-EINEK, FHEEWK 1437%. #HE 2017 FK, AFEER
FEMKTENE 2.52 1278, BN T % 37.88%, FERAFFE T AR XML FTE. #ZE 2018 FJK,
AT E Z B K ENME 5.32 1278, BEVIKIERK 110.58%, B RBIEKMIARIEEISHRAF.
BroE KA H R B &, TR HEEE a5 PR A BRI K BRIk 6028 75 ) A PR A 7] 58
FER SCHT W E T AR K ZR, DAK 2018 4 3 A A RIEITWIEK T L& 100%RBURISRENER] . Tl
ENZE[E)) BATE; AFRBECR T EEHEREEFY (15 40.95%). HlLERE (5 56.31%) Fizk
TH (5 1.38%) #k. 8% 2018 K, A EEHE™Ri1HESTIH 2.30 1278, Rit{RBAEA#E®,
BHT RN 69.76%, FGHTR—MK.

2016—2018 45, AFERLEZRFHK, FHEEHK 429 5. #ZF 2017 FK, AFRERELT
FEMK T AE 0.86 12T, BAEIHEIN 0.80 127, FERBIILEE TERTMINATE. &= 2018 FIK,
AFERTEKEME 1.91 1278, BEWRMN 1.051270, FERFH AMASEREE TRMESG A
TR TEHRELRE ([ 68.05%) A KIIAZ GEEE TIE (5 31.95%) M AFIRIHEERETL
FERAEHER

2016—2018 4F, A ‘LR EFEHK, FHEEHEK 37.90%. #HZE 2018 FE, AFLHH
FEMKTEAME 2.73 1278, BEVIEK 66.37%, FERA T WIEKE SUEFE Lo TG ARG
= EE LA (5 99.54%) Ak,

HZE 2018 FE, AFMMHZRAE=KENEL 4151270, S T2 SHE L E1R 21.08%,
Z R LB

A 13 RE 2018 FRAS)FZZREL (B4 FA. %)

mH ZREM o B S ZRREEHE
w4 8,022.72 4.07 JRAFFFILARAT AR ILER . B35S
] 5E BE = 8,670.60 4.40 IR SLRATARICE . B35
TR 24,823.75 12.60 FRIFFESLAATARICE. K%
it 41,517.08 21.08 -

TR e TR

BE 2019 F 9 A, AFEIHE™EH 20.96 147, BEVIIGK 6.44%; WMBNTEF=FMAERB) BT
7= B3 BN 40.34%F0 59.66%; SHEIMELL, AR B FEEM T RAIIA K.

BAE, EER, ATRFCMMBEZEEK, S LEARRSIEE N E; WBhHE T RIUK K
MAFESR S HEE, XESREGFESH, ERNE~FEEE-MER TR SR E; ARZRE
PR, BB R E K.

3. RAERFIAZRE
Wik
2016—2018 £, AFAGHMEZREE K, FHR AWK 25.23%, TERBHAGEINAE. &

T K ik L R AY A PR 9] 54
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% 2018 K, AFMHEE 9.26 1276, BEFEVIEK 56.03%; LAMshffiAE, HHHN 81.34%.

2016—2018 &, AFsIAMEEsEK, FHEEHK 18.59%. #HE 2017 F)K, AR K7
RA 5.31 1278, BEVITPE 091%. #HE 2018 F£K, ARMEAFET 7.53 1278, BENHK
41.92%, F B R HAEFIYINFT B A T Hish 56 £ 2 B AR 25.10%) AT EHECh 34.14%)
FIRATIRER (5 32.62%) K.

H6 #&ZE 2018 F/&AN3) Az A IAMATE L

AR KR 3 FiHRE

2016—2018 4, ARIFLIEREIMK, FHEEEK 26.16%. BE 2017 FE, A= HHAE
#X 0.30 1275, BUEEYIRD 0.89 1270, FERBERFRBAEEEE KM CEIREK FEWHEH
BHERERKG, AFMZEMMERERTE. BE 2018 FK, AFEMMERK 1.89 1278, BEVIHY
W 1.59 1256, EERAFEEE. AR LERNES, MINEHERTE: AR EHE KB
R (1.60 1276) FAMRIEMERK (0.29 1278) IRk,

2016—2018 F, AFMATEBEFEEK, FHEEHK 30.14%. #HE 2017 F&K, A7 MNAE
¥ 2.53 1275, BEVIEK 66.96%, EE RN EARMNMAG LB FRACR I N DK {6 A S48 45 53
INATE. #ZE 2018 K, AR NATEYE 2.57 1270, BEVIEK 1.44%, HRMNATRATAICE.

2016—2018 ¢, A w|MATIKKEEINK, FEHEEEK 30.84%, FERFELMIE Lk, FEAE
KA J & BN EL. #ZE 2018 FK, AR SAFMKIK 2.46 1270, BAFEVIEK 35.30%; 2 H] STk
REBERNNATRAK (5 63.99%) FIRATEETRER (5 24.12%).

2016—2018 ¢, AFEFEMBNHAGIEER K, FHREEK 77.46%. BZE 2018 FK, A#F/FER
AT 1.73 1470, BUFEPIHEK 175.37%; ARIFERIAGRHKIAERK (5 55.77%). BIEW R
(5 22.82%) FLBIEFTERLAMGE (5 21.42%) #ik.

2016—2017 &, ARLKMAGR. HE 2018 FiK, AR FHKIAMIK 0.96 1278, HAHIFE
K AFKHEZTE T 2020 FE 2.

AT IEIEW I A ARSUE . FEEAMEFBUF AN . 2016—2018 4, AR|IBIEWHESNGK,
EHE AWK 5.12%. #E 2018 FJK, AFEBEER 0.39 1270, BEHI T 0.84%.

2016—2018 4, AFBERBBAGREL K, FHEWEK 38.87%, FEZAFTMNRALZ
bR BRSSP E AT R BE 2018 K, AFSBEMER MG 037 12
TG, BAEYIHEK 60.98%.

2016—2018 ¢, AR EIWMHEBFEMK, FHEEMEK 41.59%. HE 2018 FFK, A= EMWMH

AT K IR @RI A TR 8] 25
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% 542 1278, BEEYIHEK 91.36%, FERK. MHEREMETE; HPER6% G 82.24%, K
145 &5 17.76%, BEERLERRS NE, BRIAE.

2016—2018 5, AR HEF=AMEESNTE, 2515 49.78%. 39.14%F1 47.00%; FHH 2017 F5F
PERRRBREYIRET 10.64 NES M, FERAFFIAMSHETE, DUALEHENET K. BF
W ZE I N AT EL . 2016 —2018 4, A B &5 55 A L R BhIG K, 75175 31.24%..23.50%F1 34.19%;
KA 55 AL 537124 0.00%. 0.00%F1 8.45%.

BE 2019 F 9 A, AFAFAE 6.42 1256, HPRshFfi 4.50 1276 (5 70.05%), HBFEY]
KIE TR 40.31%, F B R A FMZIE G HE K AR R e BRI 56t 1.92 1276 (& 29.95%),
BEVIHEK 11.26%, FERKIAMGRFAEER SN AR A6 G REYIHE BT T,

2019 £ 7 B, AT RINIPO, HFHERSL 3.26 1476, AFRIFTAEAENGEMEY K, FHFRREER
B, BE 2019 F 9 AR, AFEHHRSES 3.36 1278, BEVIKIE T 38.13%, FERMEEEM
EEETE Hh, SRS 2251270 (1 67.13%), KIS 1.101270 (/5 32.87%); RS &S
ELEBAERT FRE T 1511 ANE S, ELUEMRS AE. BE 2019 F 9 AR, AR HHEHRE
W) 47.00% T FEZE 30.61%; ISR AMEHEYIN 34.19% FFEE 18.74%; KIIGFEALLL
RHEVIN 8.45% FHEZE 7.05%. BIAE, AT HIEKIREE.

BARE, LEXR, ATMGMEEEK, URshffinE; (ERRET 2019 4 7 A AR KD
IPO, /A w]HARf 55 H KRR -

A&

2016—2018 55, AR FIAENMABERK, FHEEWK 32.39%. #HE 2017 FK, AFFHE
FHER A 9.23 1270, BAENIKIEHEK 54.91%, EERAFSIAMSESBEH DU RS B ANER T
H. BE 2018 FJE, AFIFAENE ST 10.44 1278, BEVIEK 13.15%, FERRSEFEEM
FrEl; HPRERAT A ENG G 97.17%; RERAR A ENGS, BA L 35.57%, HEAAR
5 37.93%, BA ARG 1.72%, RSEANE G 24.77%. 255 G EH 2 R A TR AN 5 G,
A 2 A e PR

HE 2019 9 A, AFFAENEETT 14.55 27T, BEVIIEK 39.36%, FERAH T 2019
£ 7 AN PO FREL; KRBT RAFRIAEENG 5 98.19%. HETRARIEENGEF, KA
& 28.76%, WANIE 46.25%, BANTIE 1.22%, ROEBFNEL 23.76%, HAATR & HEFEN]
ARt

BARE, IBER, ATFHEENGEMERENK, BEEEWRRE BT .

4. ZA4E

2016—2018 £, AR EWRAMBEZRE K, FHFEHK 8.89%, FERHEMLY KUK
FE kAN TR o 2018 FEENIRON 12.85 1276, B EFIEK 6.23%. 2016—2018 4F, AR ELAL
ABEHK, FHREWMEK 7.66%, MBEMTFEVCEEREER 2017 F&~MHKBEHKMAEG Ho
2018 FEEMRA 1021 1270, B EEHK 11.15%. 2016—2018 £, AFNFFEBEEEK, 2508
0.53 1275+ 1.67 427581 1.37 1278, FHEAHK 61.13%, 2018 FHK LETH# 18.07%, FER
= i B R T BT

WA 2R 5T, 2016—2018 4, WAIZR FAMALZRES K, FHREHK 11.99%; H, #HER
FBFTSK, 250159 0.45 1275 0.45 12751 0.49 1278, EWE MK 3.74%; EHRHZEHEK,
4315 0.44 1275 0.47 ZTEFN 0.49 27T, FEWR AR 5.94%; HEREAZERK, 4510 02512

AL KA @R A TR 8] 26
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A S R RAR

TG~ 0.29 {Z70H1 038 1270, FHHEEHK 22.30%, FERATFFRBEANIGINFTE; 145 % A5
K, 2+515-83.10 /3G, -111.65 Ji7uHl 662.25 Fi70, FERZHATIIRMALL e, M2k
BEJIRE, 2016—2018 &, AH]FHAWNLESI EF, 437108 10.47% 9.90%F1 11.07%, AF #HH
X R EAFAEAR Bk

2016—2018 4F, A | RFZRAEIR KD FIN 0.21 1275+ 0.11 127681 0.01 1278, #shEok; H,
2016 FEHF=IRAE SR EZRXHIMN )\ BAES K 0.21 1276, 2017 FEBEF=RE TR K EE R
Aty SR IR A £ 0.03 AZ 7T AT LIS MK 3K IR Tk #E 4% 0.06 12,7

2016—2018 4E, A FHRE U2 H18-0.05 1278 0.20 1275H0 0.26 1278, BahEk; Hi, 2016
FERFW A TN S BA T PN\ TR, 2017 FRBTUE EE RN A FX Z /R R
28 (0.13 1278 Fixt1 AT UL AL B W 2E (0.10 1278), 2018 SIS T E A 7] Xt Z il /R
I EU RS (0.26 12.78)-

2016—2018 4, AR EMIMINEESITFE, 43515 0.19 4276+ 0.01 1Z70H1 0.02 1275, & 2437
TE S EL) 73 75108 26.99% 0.54%F1 1.34%, HA 2017 4 F R 2 £ 2 RBUNF AN TE A A Y s
s, 2017—2018 4E, AF HAMUWE5r 514 0.12 1278 0.19 1278, & 24 8F) 1 S8 L 43 51 A
6.52%FN 12.12%, £ ZAFRE N3G E B BIAE RIIR FIBUF2E4b

MEBEFIGETIHEARE, 2016—2018 F, AR EBEARZE TN 6.83%- 16.26%F1 10.26%, &5
PRI EE 58 6.24%. 13.78%F1 9.32%, #HE UL 53 IA 7.95% 22.03%F1 13.93%, ¥JL2IU
¥eah B, ML FE EHARBAENKRE, ARHEENRLTLFERTKE, &S5
7= AR 2 R0 v B P U2 R AL T AT Mk R R K.

% 14 RFI47L EFAE) 2018 B A ($4n:

%)

UEZRRAY UEFR AR HEEMR BB R R 253 T G R
002803.SZ =ERA 43.06 21.00 35.82
002303.SZ ERZ 32.40 7.56 9.1
002831.SZ #ERHEL 28.50 12.67 17:75
603022.SH HERR 18.90 5.13 5.17
002228.SZ e gk 12.54 6.95 8.79
GREUE 28.50 7.56 9.1

603687.5H | KMk 20.58 9.22 14.85

E: AHMEFERATL EFAS) #ATLE, RKEAADEILIFSE— KA Wind 238

FAHH A Wind

2019 £ 1—9 A, ARIEIE WA 9.20 1475, B HEFBI TR 1.39%; SLIFFIIE 0.85 127,
B EEFRBTRE 6.59%, EEREWSRAE % HA T LA .

BEE, EER, BaTHENET KSR, AREBEWRNZRESK, HERHAEGES
— s AN, AP BT,

5. R

LETENTIH, 2016—2018 4, ARZEENNERMABZRFEK, 251K 7.75 1275, 8.951Z
JCH 11.86 1270, FHR AWK 23.68%, LMHER M. RAAFFEBIMIMEAE. 2016—2018 4,
AR EEEHNRER B ESHIAN 6.45 1278 7.70 /Z7TH1 10.05 1278, FHEEHEK 24.80%, LAWK
i BXFESE AR ENE. ZERREERM, 2016—2018 4, AREEEINZAENMEFI
B 518 1.30127T 1.24 1275F0 1.81 1270 MIIASEILRERE, ARIIERA L7148 69.47%.

AT KB @RI A TR 8] 27
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72.61%F1 90.43%, WIASEILREH FFkE.

BRESNIEFRATE, 2016—2018 4, AFHHEENUERMAERKSI TR, 77509 1.86 147T-
22212551 0.22 1278, FHIE A TE 65.74%; 1 2016 FRFFENAEMAER L FHERAFW
[ S AH 45 S B 05 T SE U 4Rk = HUER 6 0.75 1278,  BAKUREI SRR 77 B &7 fE 3K 0.40 12T EL
2017 FEHREIES NS MANE T E R LB XAV ILE P4 . 2016—2018 45, AR HHEESNWENR
HEZREHE, BN 1.29 1275 3.37 1275 4.60 1270, FEHEEHEK 88.46%, TERAFMWE
BEE B BERPEAMKIR AT RIEREZ, BHAF AT 2017 481 2018 L5 i /R A
AT SUE AU R % FIRAI R, 2016—2018 4F, AR BEEN = ERRERES
455 0.56 1275 -1.16 /2. 75F1-4.38 12.7C -

BURIEHIETAE, 2016—2018 4, AR BHEHNNESMARZRERK, 707105 2.57 14T
2.70 1Z7CH 3.52 1275, FEMEAMEK 17.07%, £ R A FBUSE KR IE AR SO0 55 5 5 # 5t
W B IS KFTEL. 2016—2018 45, AREFESNIIEMHEZFE TR, 2519 4.00 /27T, 2.60
{27570 1.02 1275, FEHEE T 49.56%; H, 2016 EARERENINEMERE S FERUFE
BBRF 2.61 {ZTTHTE. Z ERFEZEFM, 2016—2018 £, AT ERIENERMEFHN-1.43 12
JG~ 0.10 1Z7TH1 2.50 1275

2019 £ 1—9 A, ARZREFHNEREFHION 1.13 1478, BEESNIESMEFD-1.11 17T,
ERENNETEF 1.44 1270, R&ZIREEMYFIE NG 1.46 /27T

BARE, IREXR, ATLEFEHRERAFHERN, BRANLRFERFRE: RAENNE
FR P RESY K, BRIEHINEFZ AR ARATEREHE R ARFEE—ES TR
Ko

6. 121%%L

METHARL B BE I9E45E, 2016—2018 45, AFMBILLE 518 1.12 £, 1.45 £5F0 1.03 fi5; &E3h
EEZE 4514 0.94 £, 1.13 4551 0.80 fi%, WMBhH =Stz ffit MR FEE—MK. 2016—2018 4, &
SRS LIS RIS, 4500 0.92 £, 1.02 f5F1 0.54 1%, B BAEZEH =0 A5 MARD 8L J1 1%
A, BIEE, AFEBEGEEIH.

WAL BE S48 55E, 2016—2018 4F, /A7 EBITDA Hah, 7510 1.24 1275, 2.28 /27T
2131275, EHEAWEK 31.15%, FERFESTIEKME. 2018 4, AF EBITDA EEHF]
TERE (5 73.44%) FIETIH (5 17.78%) M. 2016—2018 ££, /A& EBITDA F| B fREE 5505 71
K 39.63 1. 191.36 %A1 30.95 f%, EBITDA X5 M % SFEEHUF; EBITDA A5 tbornl
0.46 1. 0.81 f%#01 0.39 %, EBITDA X &5 % ME mEE R, BIEE, ArKEREIIBE.

BE 2019 £ 9 AR, AFLERKRYFL. MERED.

BE 2019 F 9 HIK, Aw|LXFMERET

HE 2019 £ 9 AJE, AFSREEITRISHEN 12.94 1278, HWAREABE 10.04 1276, AFE
MR EEEY. AFMEANLTAR, B&EEEMPTIEE.

FRAE A F $R A 0 b N RARAT k5 R 2 (WLA{E FARES: G1033010 900492130C), A2 2019
11 A 6 H, AT L AREGERCLETERIER A RLTEE Bk AR T RS BELEN BRI .

BAEE, FEER, ATENMEFREEIRARRIN T, KGR ITEnRILR L, R EEE]
AFLERBRK. BPORERS. SEMRSBAEBNRBIFERE, HBEEGEITIRRE.

AL KRR RN A TR 8] 28
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7. N8 R SARI

HZE 2018 FFJK, AT AMEE = BAN 15.63 1270; HHPRBhE = 6.83 1476, FE T MBEE (1.62
12.56) MWK ER (1.96 1Z70) HARRIUER (2.10 1278) FIfEEE (0.95 1Z275); AEFMEHEF~ 8.80 12
TG, FEAKBBAEEE (6.46 1270) BIEB ™ (1.291270) FILHBE™ (0.94 1270

HZE 2018 K, AFIAH MBI EIT 6.50 1270, HAmsh i 6.19 127T, ez H17 0.31 127T;
WA AR AT A AR (1.89 1270) RATEEAE R RIATIREK (3.66 1270) K FEMBN G EFEEE
. (0.13 1270) FAELIEFRAFRLffR (0.18 1278).

BE 2018 FE, ATAMAEENRET 9.13 1275, FTEAFERAE (3.61 1275), BAEAR
(3.82 270> FRFEFNE (1.521278).

2018 5, AT AIHLIE WA 9.81 1276, FFULER 0.35 1278, FIEEE 1.29 127t.

2018 4E, AFAHLEEHRERMAZNREEDHIH 11.36 1275 9.53 1278, EEESINE
MEFHUN 1.82 1270; AR BBRIESNMEW B E-3.46 1270; A R BERENINEREFFN 1.82 12
JGo

BEE, AR RIB T,

Iy BRAEBRABRFELREN DT

1. ARTT 35480 8] it A 69 K AT B AT 409 %07

HZE 2019 F9 AR, AFIETFEZN 3.36 1478, RIRWKRAT AT A R FEE R 5.50 1278,
RNATETHEH 1.64 15, XWTATFHEAKFEMK.

PA 2019 4F 9 AR S5 N, BIRARFELER S1FH0N 5.50 1276, EHMEREAZRIE
F, BFERITE, ARRSAGRE, SWHAZFEARMERFLAGIZEARUELE2HH 30.61%.
18.74%H1 7.05% - FF 2 45.03%. 37.84%F1 31.22%, A& HIFAGKTFRE LT, S HAIERENE.
ZIE BN R A R TR, R A BB ARRK BB R, ARARRKAT A
RN A TN G, A F] SERRMES IR T R TUAE .

2. ARRT 535N 8) A FAZE LN - HTF

L 2018 4E 4 55 B4R A FEmt, A F] 2018 4E EBITDA A 2.13 12T, AR T H#5 RATHE (5.50
2.5 #7 0.39 fi5, EBITDA X AR Gid (1B S FEE — M 2018 FLEEINANIMERANERN 11.86
1258, RARTEMRATHE (5.501278) 11216 1%, ARZEESMERANEN AR T HHES
FE BERLAT

MA IR AT AR RAT % KRE, AFMER THRBRMEIBIERK FERRKATHR AT HH A w155
A, JARREETRIES 20 MG HPEDEF 10 M5 HWESEME T LR NME I
90%MY, AFEFERXHIIRBERNE TRIETRFREAFTRARSRKI, FNGIETHFXME
TR CAnSRELSE 30 M5 HFZEAD 15 HRENAMETEBRAN 130% (F 130%), BRI EH
AS/2 3,000 37T, AEIABEZ R TR N 2 BAF) SR (A 4 3 el 7 R AT e ft, ARIERIE TH
A EIELR (EREHMTEERE, MRZEEL: 30 1N 5 HIREMRK T SN 1 70%, FF
B NG BUR A 3B Eh 4 vl 7 SHg AN - SRR S R BB S AR, ARMnE& %K (n
AR AT ARSI H 5 A B AEE AR R A R, ARYE U ME 2 (AH S S E e AR 53
£ RS EIERSNEANEFEREHEN, FAEAER —KEEHIRFD. ERZFE
P TSR G REER A IR RER. RRT#HRERITE, ZRIRRKRERAR, LhHFEELE
WL K R IA 63 R A R A 8 29
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(55 A B AT BRAR T RATI BRI #8525 3 7= S B R R MU R AT I BT R
AU, FFEEATELENE. MBMEAE. FOREMA” LEETHMLREES
R#, BEEPRINA, KRS AR GRS A R X RAK.

i BERURIPER DT

IR A 2R A B R R R AR T e

FRIFHEFEHTE, R BB PR KA AR E 0 A 5 B R R B AT AT 1E AR
HRFEEARFAEPEIERSBHERATARTHERAERFE . BUE. BEWESE. BN
LI = A M — VI A PR A . 8 — 2l A W ERE W 3K B Foft 59 77 IS A R AT
AR, BIALERA AT B A R rT R AR T 3K, BRI AT R RN (TR (R
BANRBEANA AT 8 A 2

JR P50 5 THT , B4R H R R 4 $=110,000.00 757G -+ /0B FRAFEIE K AT — 32 5 B KREA WA -
(BRI ) 2547 8 RAR G A AP, A s TRk (BIEEARTER. 84
AREFERBAS) SRR AFREA SRS, H BT R 2 [F] LI B i g 2 s . st
WHRAYTTHME TR, HRAMZR (ROFEAERD K2%EHNIEINFEH

TEEGBUA BAF LA, NfEELL 30 M5 HW, FHRENTSNME (UE—3 5 BN
HED BERT ARG M REEARR BN 120%, FAUNBRERHFALE 30 N ILIEHAIEN
RAHINE K AR S, DM R IR MME (U BRI N AR S B T2 AT — 22 5 Bl
BT ERRBFHFREERENLREMMET 200%. EFBAFLEHIN, WEES: 30 MRS HEA,
R RENTIHNE (UB—2E5 BRENTHE) RrEHBid ARG AT 224 300%,
JR N A SR AR R 7 OB 4 R R R (BRI BRI R T il (LA ARRR
FRIFFLERT— 225 BREEMTHD AHET ARG MR ZIE A S 281 200%.

PELRIARR T, H R AR IR A S5 R AL HE OR AR5 PR 22 15 55 A\ JBE 440 9 PR Jem s -2 1 A 79 4 A B 5k
BUERKZ B (LSeEI#E 4.

BEE, LR TR LR IT SN AR TR A G S R AU AT B R — e BRI

+. ZEFN

AFHEAEREET Y ETARZ —, ELEME. MMMEE. B REME TZETH
AHGETES NS 2019F 7 H, AFZRERATFRTRE, AL AMBIATUNSRE/ 13 23
. FR, BEAWHRMOGERIARFAAT LTS MEL. MRS B R S A RO 3K
STEBREFE G WP ZMR B R TR % &SR ST BOR LA R REREE 55 R 35 R 2 0
A w5 FKF AT BEHT R AR R

RKBEE A FERTE ISR THF, A= HRBE—2Hm, HEEG g8 —oy
5. BRATFRN AT RIFRREN “FaE”

AFIARIEAT 6 FEH. AL 5.50 1270 (&) WIATHE#BA R SR, WA G R E R
RN ARAS E AL B R AT LA, AR et A 7] i e B ) P REPE TR

AR YR AT 45 A5 3 SR PR B 4R AR AR T 2 A BRI MR AR AR 5 B L BRI [ 2 K
BB ZZAE AR P AT BRAR AR TR RIS HEXT TR I A R AT e B 557 (5 KT AR —E R

AL KR &R A R 8] 30
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AR EL A o
T 0 AE EEKHEH LR AR A R BRI R I MER G VR, BRE RN, &K
W] B A5 R B AN RE A B XU R AR
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INE) R FAE AR BRIRE

Mt 1 #E 2019 & 9 BRINIAMIAGRERNABIRAF

+
(RN LA E]
WA XS
R RIS
wks
PR 3T
W
FRULEE N
b A R % E .
i RR 2 533 ]
WM R A i EeRES
|
WY RE P AL AJIGEHE Bt 2% LA AN SR
¥R Hitg KRE HAR P HRlg AR EHIT)C i ZIN e

A KRR &R A TR 8]

6-10-34

32



BESEHERERAE

United Credit Ratings Co.,Ltd.

N A PR

Mt 2 AIAKMIABERBRBAIRAT
FEMFIEHR
miH 2016 £ 2017 £ 2018 £ 201949 A
BEERE (270 11.86 15.16 19.70 20.96
FrEERNE (270 5.96 9.23 10.44 14.55
MRS oo 2.71 2.83 4.46 2.25
KIS (2 0.00 0.00 0.96 1.10
RS o 2.71 2.83 5.42 3.36
BN (2o 10.84 12.10 12.85 9.20
#RIE (2o 0.53 1.67 1.37 0.85
EBITDA ({Z7T) 1.24 2.28 2.13 e
LEMEEER (L7 1.30 1.24 1.81 1.13
IS G2 ¢ e/ 8.58 4.49 4.06 =
FHRBE RS RO 8.57 6.84 5.93 =
BB ARBRE (K 0.94 0.90 0.74 0.45
MEWAELE (%) 69.47 72.61 90.43 92.38
REAREZE (%) 6.83 16.26 10.26 =
REFFHRBE (%) 6.24 13.78 9.32 =
BHREREE (%) 7.95 22.03 13.93 6.80
B FEE (%) 18.02 23.36 19.73 18.94
PTRRALL (%) 10.47 9.90 11.07 12.78
BrEffEE (%) 49.78 39.14 47.00 30.61
SRS BAILZE (%) 3124 | = 2350 34.19 18.74
KA BRI (%) 0.00 0.00 8.45 7.05
EBITDA | S &% (5 39.63 191.36 30.95 XN
EBITDA £ &%t (%) 0.46 0.81 0.39 =
mBhEE () 1.12 1.45 1.03 1.88
EHEE (5 0.94 1.13 0.80 1.54
MEFMBEL () 0.92 1.02 0.54 1.47
LENERNFAHLE (%) 24.28 23.42 24.02 25.10
EBITDA/A IR KRERE (fi) 0.22 0.42 0.39 =

Al ARE T HBRwHAEAN AL 0E; 2. ARETHES SNBSS MBI LR EALELZF, FOEANEKR; REFFHLY
sh, HAART; 3. 2019 £ 1-9 AMFHEALF I, MAKAFRF

AL KA QK IR A TR F]
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ISP IRt

Bt 3

BXRITEEFHHTEAR

TRARBFR

HEAR

HBKIERR

FHKE

(1) 2 %R WKR= (E#- L) /E#x100%
(2) n EHHE: HEKR=[FH/ET nFE) (1/(n-1)) -1]1x100%

LEYEIER

R AT K JB e U B

BN/ [CRAT RO R AR A AR S KK R 8)/2]

R AR R

BNV A/ [ B R B ARAE AR E)/2]

B AR IR

BN /[GRH] 8 B HAAR 2 B )/2]

REBWA R

HER M. R SREIRILE/E WRAX100%

BFIEIR

B A R

(Rl A 45 38 F R B ST D /[ GBAIETE & B +P] &8
5 5 HAAR TR E RS HAARE TG S5) /2] X100%

BRI R

(R BT A 55 32 A R B SH) /[ GRPLa B =R S B =)
2] X100%

B s

EFNE GHAITE BRI E R EE) /2]1%100%

FEWFEFER

(EEWFBN-EENFEA) /EEWIFTERAx100%

Rl EES

CEMPBN-E ARl D /B A X100%

FHYA L

CEFES -+ R P A+ E A+ &5 D 78R x100%

W S5 ¥ Ak AE R

R R

R AV B P BT % 100%

XU S

6 (KPGEHERGEEERG) x100%

KIS B A R

KIS/ (KEIRB+ATEENE) x100%

AR R

AR BT H B 2 x100%

KR REENIEHR

EBITDA #I| 8% %1

EBITDA/ (BAALF] B+ AW 452 AR S H)

EBITDA £ #5545t

EBITDA/£ #1555

LENEMBRIER

KEENNER BV EIF

% RIS S TSR AU 5 R R

EVES AT S IR A 2 T 65

KRR REE NIRRT

TishthZ

Wsh B &1 s &

HEh

TS FE= & -5 ARG

DRSS

P RR=FEHRS

SEBEIEHAHFHLER

ZEEN I TR TR &1 *100%

SENEH BEERE

SEEHNEMEFT EAUF B AT E AR S H)

FEREFN TSR B P B 2R

BEES ISR EFH CEAUF B+ AR F F AR B3 H)

FR G5 EEEE

EBITDA &5

EBITDA/A K555 B 1B

LEEIRERABEGEE

LEEN LR RETAB/A R B R IEH

SEFEDNNERESPERER

LENE NI S B BV A K 155 BRI

VE: P& TE =11 9T &+ LA A R (B T B H RS T N 2 0 25 1 SR B+ MR
KI5 =K HE AR+ RLAT 5+ M RLAT 3K
FE AR =R A DA SO T B AR B TN 2 R 2 ) e R+ A SR AR+ B R R B o — S A

FAR AR BN £ i
SRR S=KHAGSHERGF

EBITD A=A/ S 45+ AW 45 %% F (A B 52 i+ [ 52 B =4 IR+ 38
B &R 2= 8 T RA T ITE &N E+D R R

AL KA @R A R F]
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it 4 ABREFKBERAFRKEREE N

AT EEKIAGE SRR %9 %, 7r7H AAA. AA. A, BBB. BB. B. CCC,
CC fl C &R, HH, Bk AAA %, CCC & (&) LU FER4, B—MEHSHTH “+”
“ RRSIHATIROA, RS R B K T AL .

AAA G: LB IBESIMRGR, FEARZARZ GG, LK ARI;

AA Z: BRI IR IR IR, ZARIZTFABERILIHAKR, BELHXIRIK;

A B ZIEFFREEGR, BHZAFETHAEREW, 4R

BBB %: f£iEMR5RE 1 — M, ZARIATAERLMECR, B —K;

BB %: fEAIEMI5RETIEES, ARG TFAEIRIIR K, E4 KR &

B : B4 I RE T BORHRIR T RAFI AT EE, B4 KRR =

CCC %: BRMR55 IR IR T RIGFIIALTFIAEE, B R &

CC %: FERL=BUE LR AT RIG ORI BN, FEARR BRI L5 5

CH&: FREBLERIS .

Ktisr (Badbids) BRSRMS R LFEA R FARKIMEHS%.

H T R BE K 6L KA A TR 8] 35
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KA RAFRA RS X T
Wi KA R AN A R E]
T RAT T 4 8 3] B4 ) SRRV RS HE

AR WA R IR A S AP RA IR AR GBRE 1RG0 XFERERVPRIA RER, BRE
PPGEAR IR D B FLEN, ERFITL RIS R B A R A A FHRA S EH
WAAW, AT S —STHEESRZ BN H W BT — 0 IERER P, IFEA
K OHD BRI N AR A R IE DLEAT AN ST ER B TP o

WL K R T 2 P A 7 R B R PPERER BR VPR B RS SR, SR )M
SR UL R A B R . WL K HEIE BRI A PR F] R A B KR M, SR A AT g
S5 P S = AR BRI I RS, SR B R B PO R B SR B KL

BEG VPN 25 VI VWL K I B IR A PR J] AOAR SR DL, AR e
(5] B[] B S 7E P () P R 05 55 N BORFIR 253K, AR BT K I B A A3 PR 2 ] BlAR
WGP B AR E R ML E K, BRI AR AL S I AT Ge x5 F S5 4 A BORRE
M F B KRB, B A VTR ¥ ST SR 0L I B I P i FL0S {5 P 2 ™ A B2 il 98 DA
FABR A IR (YD hirrIE .

TR A £ 3% IR0 5 PR A 7] AN e S i 3 4 IR BRER PP PR AR O, BRATPER
AR NG BT AT SR BS54, LN, AT A B N R3, HEH
VLKA AL A A BR A Rl SR B R B R
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