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N

B R IF IR RARA

T 4 K [E PR
ﬁTé’iiﬁ/Aﬁ] W5 2020 FEIRIFIER RS

AR B IR 22 A

EKERIEASS  \§
IREFTERLER A+ A TTRRE: faxE
t%ﬁﬁ?%:kﬁ.‘ﬁﬂ@%:%ﬁ
BRERSE 1, o/
BRI | DA ﬁﬁ;gﬂggﬁvzgg e
SReeqs | 2800258 | 6% | A+ | A+ 42)%2344‘;
FREFITZRATE] : 2020 42 6 H 30 H
FEMFEHIRE:

WiH 2017 4£ (2018 4E (2019 4 2032(;;5
BE A (26 1301 15.11| 1725 17.92
JA#ER R (255) 7.85 7.69 7.73 7.51
KIS (20 0.00 0.00| 0.00 0.00
Estitie e ) 0.52 0.54 1.00 0.96
ELIN (270) 5700 416 7.12 0.54
HRE (276 0.93 0.17 048| -0.17
EBITDA (Zjt) 112|023 060
LA (20 0.00 1.50 L1t -0.75
EALFRNER (%) 35.82| 3406| 2867| 4212
WHE R (%) 1224 224 6.17| 229
BEERER (%) 39.67| 49.15| 5521| 5808
LS EALLE (%) | 618 657 1150 1130
AN () 2.16 1.69 1.55 1.47
EBITDA 4 #{i 55 Lt (f5) 2.17 0.43 0.60
EBITDA R M54 (£5) 37.41
EBITDA/fi AL & (F) 0.40 0.08 0.21

E L ARE VAR R AT RE I A AT AR, 2. ARE TS
St A AR A E R L HEES, AWAENER, R
ABLEASh, HAEART; 3. 2020 FH—FEMEHEAEZF T, 48

(x

KIGAFAFAL; 4. EBITDA/F{2E A4 S+=EBITDA/A4RE FT 3k IZ 1R

AT AL 5. 2017 %40 2018 S A AMA) BAn it A 55 )
#9838, EBITDA #) 843 kit 5

TR =

2019 4, 3 FHINTUH B K S HK
AT, Y14 R AR B R 2
AR “AF" 8 SRR il

AN B A B R IE K

gEiEs e RE

FRARE, BAREH IR N, BRERE
VPR RAT (LUNRIRR “BRETFE ™D ok
FER 2 F B RACH LT R YN IE 52
Jit 72 ol B R A BB R e IR AT T e A 77 B AR B
FRZ XA FMEHAKCE AR

KK, BEE A FINKTERIENFI T R
WRAE, KMz P 2kt —PF
B W\ BRI R A K, LG 5845

T Bt — DR

H R AT o

Zi b, BRE VPR YR AR EARRIE A
PN A+, TPRIREN “FE”; FIRT4ERE “ SR
Fefst” MBS SN Ato

i

1. NFIEREKIES K, BFIREH AT
BeFto BT 52 HE FEIA BN AT E AR
MEIGm, 2019 4, AFENWWANE EFEEK
71.19%, #FANEE_EAFEREK 173.54%; 55571
TERN 6.17%, B EFEF3.93 NES .

2. BIREFTERE. AREENEEY
AT\ Ar TR, 5 ) S 7 08 B AR B U Ak
AHREAESNE, e —MIRE -, B2
2019 FEJi&, 2 7 W R BN IT 8 19.47 1273,

X ARREE N GFEAMEIE R T A S50

3. WA K, MEAHEER, &
BEESRERFRIERN . HZE 2019 £, 2
AR R ABAERIE K 14.13%; B RR
LS EAL R HIN 55.21%F1 11.50%.
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FAT VA A 7E S B RIRT REIR 3, 24T IR
RS AR s Bl 5 4 HE AL, B2 KP4k
SRR, 2019 F, AFIZEEEFRIEN 28.96%,
BT 5.58 ANE .

2. YO\ 20 B L Se R RSB . T
AT H SAR S (A1, A RS FFE
IKP-52 30 H 3k FE SR Z K o

3. NSRRI FIBEROR . % 2019 4F
J&, 2 A RSO RRIAE SRR OR, 5 8 557
L EE 2350 34.10%F1 20.96%, X & 15 % A7
i

S
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RGP R BAN BATT RBORAEARAT X5 A A RERT i B3R 328
BREGBT AFE. B AEHRN,

ASRIZIF BARAE 697 R L R IRA P BARYE B2 64 W 3013 1 3 AT A A2 0k
W2 PN BT, R EIRAA R A AAAETARIANANG R L Has B R AT L. AFAIR
A FTAR IR 4 TR By ik AE 8] P s A TF IR

ARSI PARE R TARK IR ASE , FHARRFMN BRI LE L. HIF.
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Wt A FA ARG AT, S, TEMITT RO EFRIE, RRSPEAY
1% & F B e R AR B B ATy e HL AR A 64 TR AT B AR B 6 A B ik A T AT
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AN A K E BRI AR B A A IR AT (L RfRIFR “Aa 7 5“4 KREFR™) 8515 AR T 2000
RIS RDFHEARA R AT (LURERR “SRER™, HEMTEAR 300.00 /5T, AfET PR
5 7355 H BE 240.00 5701 60.00 F57C. 2010 4F, 2 F BEARAZ N 24 7 IF OB, FEMHRA
W4 6,000.00 J37C. 2016 5 8 H, A TIRIINEFAL 5 FT e A FFRAT 2,100.00 J3 % A BEA% 2RI
TEADEAR BT (BEEEREIRR: S RE PR, BERRD: 300532.82), EMZEANEE 8,400.00 /it.

g Zalv, #HE 2019 FIE, S REFREME AN 27,503.47 JiTt. #2019 FIE, AES
ek HERFE LT AT 46.79% M7, BRI 8 ER BT A kil CRIRAGHO s bl
AT 3N %M IS, AR SR AR LT A T 49.90% B4y » A2 2 7 (45 B I 2R A s Bz il A
A 2020 F 3 AR, ABE oA RE—SUT I NBMEE TR 1A B 0 BB 5,620.00 J5
B, ORI 5 A A TR 36.83%, A FLEBEAN] 17.23%.

B 1 AZE 2020 4 3 FJEAE) BEAREMA

R ERE _
Wit mieE BEEKD L i*@igm
(BIRA) =
189S LB Lol SR
A5 79% 6.23% 311% 43.87H

RNHESXEFDREARBERL S
(M 4275,034,744.007T)

FA IR A8 R

PREFIAN . ARZETEAR KA, HEGMEHAR L D o BE 2019 K, &7
O AR 7 5K, A EIR T 498 A

BE 2019 K, AR GHGLH 17.25 1470, HhiEit 9521470, FrA#FNE (F/H R
Bas) Gt 7.73 4070, B NHE TR AR A #H . 2019 4F, AR SLIEIRN 7.12 1278, #
FE DB ARG 048 140, AHNANRTREA R FTH #HERNE: ARS8 AR
SRMEIFH 1111070, e SIESMYNs g 1.81 146

#E 2020 4F 3 HIR, AFAIFGEAE 17.92 1278, fiieit 1041 1470, FrasEmEs (&0
ARG &t 7.51 4470, NIRRT REA R A #F A G . 2020 4 1—3 A, AFSEIEIK
AN 0.54 1270, §FNE (BB R -0.17 1470, &NAE TREAE FTE & FERTE; AFS
EE B A I A B 075 127G, B4 KI5 i B N 451-0.81 12T

ANEVEM R TARERYITT B WIX S R A 1002 %2 A BE 10 B F. G Hy EERE
N Al f.

Z RERITEAREE RS FERER
Zorp EF SN BE TR 2B R] (2020) 617 530kEHE, AHT 2020 4F 6 H 4 HIaften

TFRAT “2020 SERDITH AR E R B AR A7 PR A 7 W A m 1577, SH4E5 e 2.80 14T, fit
FRRIPR “ S REEN” . RS “123051.82” o “AHREEGT KATHIEIAFR . H—EN 0.5%,

YT A B FRp 7 RN A TR 3) 4
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5N 0.8%, H =N 1.2%, SEUUHEN 1.8%, BTN 2.5%, H/NHEN 3.0%, RATHAR N 6 4
W, REATE R, BIEE AT REE T 3 AR 4 K e — R .

“ARILAT” W E AR URAT A R 2 H AT 6 N H RIS AN S Hik 2T a2 1k,
BIE 20204 12 H 10 HZE 2026 £ 6 H 3 H. #i&AMEHAEH, “SREM” mMARENER,
AR — A EH .

#E 202046 H 16 H, “AREf” SERES M 470 Jiot, TSR 0R T oA RS
W, MA 2.75 12T RAEH .

= TSR

2019 4, BEZRA T —RIISABRRBR ST RE, FERIEEE ELA L I R 4F B
8, mMRRTHERER, KREIRRE.

o N AR 55 S TS, RSB EAR NPT — SR BERIGSAT S AT (DLt
H RN ED ORI RS R IR S5 — SRR RPN B R 55 20t |-, DABT Sl
NEFIR GRS ATF AT, IRFSHRMR RIEATE, 53 B Ak BT 2R
i, AMPTOR KT R GG R (K AN, SES RIS R T TR H 2 R

W 55 2 (3 A T TR 55 A Ml B — B AR 55 AL IR 35 S N R A B L ) B
AR TR E PO AR K, RSO AR, AR A TG . AR
&b E i S R & 2481t 2019 SEAE S ATN 298.00 JF147T, FILLIEK 5.90%, 1k
BRI 0.50 NE 4. WP Tisai s, Tkfh. 2Oy, Kred. BAERER A S E
R TAR G K

B L BE B e R P R MBI AR i RGN i gL TR
o R RAEYIR B A A RGBSR S AL T R O ST AR i B
R B ABIAE B SRS, B RIS A SR HERHL. AL
EHL BB TS BT R EEARE SRS, 7 B B G BT
PRI B HARIE . PR RGEMRA, 146 A A & KT RS
Bt RGURM. BB, BRSSO, BAABAR. RGN
BATIBIRKIRE . HATHB N & B R AN REfE R LR A R TT SRR B R 2 2t b
WO L 6 T BB T R AR T R, LR R P R AR T e S5 77 THT B SR R S A0 3 o Rl
TEAF/EE. RMUORL WE, B I B RBEEZ T, AFIEORE, Rl
W LA, R T AT RO

T T, BEREAG AR, mlk, Er-sliaal. BT . TEV IR O ik
M55 I AMI 5 SRIZ I 2, 0z /NI Al ol B A AL B 10 7 K R SR T I A KR A S s ]
BEEPIRAT IR DA R Bk Hh ok 22 PHIBsk DLl MOINEAT ML R g . 2018 4 1 A, [ 55 B
IATTRAT T CORTHERH TR 55 5 PO O FUR R ALY (B TR (2018) 15D, i trfi
PR 2 = BRI Ss fll R FER Re e, s BRAB A VR S E I8 PR AR 4%, ST
Vi A AT 2019 4 3 A, BZRKS &R TSRS 24 MZKkA T COTHERMR
T R A SR AR T P K [ N TS B LY CR SR BR (2015) 70 5 ), HESN I SXMIAUAK 411 4 S 3L
STEREFMRAIMGE TG, BURHESRR S HE A R, FETHE W LR R A KT, 52
VIR REMEOEAT B 2019 4 7 H, MRS RAT (h EERORIE 27 2T 9% THESN R S il A 55

FE T A X B TR AR IEAY F IR 8] 5



BHeSEHYHBRAG

United Credit Ratings Co.,Ltd. /A\éj /Tj%%{ﬁt?u‘}:%—i{_g)}\;}g\%

SARZTE IR FE I, EOREAT IR RARITHE N B O Al S F 0ol 5 1 Ak Al
ZIRIESEAL Sy, BEYIT. ER. BERESREE, AU s R s, 45
H. eEHE T EEEMRS. 2020 1 H, MEESEKEGESEHMINCREK T (RT5%
AN A GRS TR R IL), SUMBRATEA RECE M NAEE B Y. RS 8L 54
SLhi b, B SeR% O AV T e 1] LT 9 358 N A MR B g R IR 55

M, SRS
AR EEFANEE— RS, HZLEEANRERFRE, TEEEMEES, SHBELER.
2019 4F, ] 3 A HE | R A AR R
2019 4F 11 A, ArESR., WHELEERT T #)Em, AaEEBFAAE—EZ5); 2020 43 H,
Tk A S E R N R AR 24 45 M A EE FH PSS . PRSI R R TR,

A1 RIFEMANE HE. EFRABFRIATLLHHERL

w4 HAEMERS FAH H3 E&H
X EHL A BT 2019/11/22 e Jei B AT:
kvt A {E 4 2019/11/22 E S
K ls BHESERE BT 2019/11/22 e Jei B AT:
RES Jlog: s BT 2019/11/22 i JiR B AT
B T W BT 2019/11/22 e Jei B AT:
/e Mo, RS ) 2019/11/22 kst
=AY g2 ) 2019/11/22 ek ss
JAF Lo s ) 2019/11/22 e Jmk st
Fq Bl BT 2019/11/22 e Jei 54T
SRk M%E%;i%@%% IR 2020/03/27 NS

FARR: AT BREPAERE
B FES

1. Z2FHA

2019 4, AFEMMBANSNERIEL K, SZEaBNRAPT T, 2020 F—FE, ZHFRHR
BfERm, ARBAR EEREXERD, #FEHATHR.

NEEEWS A EHSME R R YIRAG . RGBT R BekoEtl, A
RGP R Bl & IR RIS, D9 P i Il b i B R TR Rt 1 AR 4t
LRARRTT %o 2019 4F, AFSEIUENIRN 7.12 {250, BLRERK 71.19%, EERIEHUN R
Sl SN INFTEL SCBUE AN 050 4270, B EAEHK 197.16%; SEBLISAIE 0.48 1270, Ll
FAEK: 160.79%.

£.2 2017 -2019 &2 8] B g A R A A EHEL ($45: FA. %)

K 2017 4 2018 4F 2019 4
L 9N HE | BRI WA G | BRI 1 9,8 G | BRR
W EVUR RS 56,828.77| 99.77| 36.74| 41,454.49| 99.61| 34.44| 71,053.62| 99.74| 28.87

YT A F B FR A AN A TR F) 6
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United Credit Ratings Co.,Ltd. ) R IR IR AR AR
Hob: TolbAF RS | 48302.91| 85.00| 34.60| 34,978.08| 84.38| 31.24| 60,515.45| 84.94| 2699
BE Y 5,056.85 890| 51.65| 6,476.41| 15.62| 5323| 9,550.96| 13.41| 40.28
FALEEIER | 3,469.01 6.10| 44.80 - - - 982.34 1.38 -

BB = 132.57 0.23| 52.00 160.24 0.39| 60.31 187.29 026 6228
Hith 0.43 0.00 - - - - - - -
&t 56,961.77| 100.00| 36.77| 41,614.73| 100.00| 34.54| 71,240.90| 100.00| 28.96

MUK KT, 2019 5, A EEM SN HEMIIANRILLE N 99.74%, EEW ST 7R
o B E AN BRI RS B Tl A P B R G AT DI Rk B R R G, AT A mETURON DT R
wAKHNES, 2019 BN 6.14 1270, B FEHEK 75.82%, EERA RN H Hw & &5
FUBL A LRI IS I8, BN EE B AL EARER ) 1.94 AN H 4 1R 86.32%; 18 B 4E M1 55 Sl
A 0.96 10.7C, B EFEK 47.47%, FER A S0 H BEMPTEG B8 S N FZRIE T b5
B, SRS, SEEMRINE AR K

MEBFIRKE, 2019 4, AFTFEHUN RS LS ERHN 28.87%. Hr, TalkA =R &
GEFZFN 26.99%, 5 LFE TR 4.25 NES S, FERERRE m AT 5 HR BRI
BE A ERIEN 40.28%, B EETRE 1295 MED M, EEREELES AT, Bets
= ERR N 62.28%, ¥ EFELF 1.97 NED A 48k, 2019 F, AFZETFIFE 28.96%, L
ERBE 5.58 N E .

2020 4F 1—3 H, ZZHa iR, 5 TE I RHER T 80 7 I E St B2 52 52 80K,
AFSEIVENRN 0.54 1270, B EAERIBKE T 83.63%; #FIIE5 4t 0.17 /47T,

2. W4aEE

2019 4, AFIRMEAICLERIWAE, HNHEFERR;: ZHEATWE P EREREW, A6
FOIRBCGTHRESBAFT T, EERITREHNEYN, ERPEPERR.

(1) R

B & T R EA B BRI, A FERIGCUE Iy, AR 75 K ) A R 5 5 il
Fims i AFRWEEAFEHAS S HEME B, g, ArFEHEME 3 2o
BEHL. TR4E. AGV /N, X RYE. HIERSGS. T AR MAEF TR, R SRR
HFE—EH I,

MR EERE, 2019 45, 23w f TR HE R R RIGE AN 2.11 1476, 5 S RIEH G F
AR, N 41.50%, RIGHEH ERm,  EUO B4 B i A7 7E — 58 Akt .

£3 2017-2019 SN & FMAKBEHHFL (£ Fa. %)

F4y =) BERIFE B R R &0 K5
1 BERp — 4,198.02 10.49
2 PR R — 3,301.16 8.25
3 PR R = 2,757.91 6.89
2017 4F
4 AR Y 2,248.61 5.62
5 HER R 2,135.90 5.34
i 14,641.61 36.58
2018 4F 1 PERNIT — 5,314.31 12.55

FE T A X B TR AR IEAY F IR 8] 7
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N8 AR AR

2 BERIP — 3,685.96 8.70
3 PR R = 3,577.75 8.45
4 A 3,005.36 7.10
5 DA 1,835.40 4.33

& 17,418.77 41.14
1 LRI — 6,782.41 13.35
2 LRI — 4,950.78 9.74
3 PR R = 4,449.29 8.76

2019 4f

4 LRI Y 2,883.47 5.68
5 HER R A 2,015.86 3.97

& 21,081.83 41.50

FA IR 8] IR

2019 4, AT SN E PSRRI, S5 KRB & LB B AR B BA 705 3%
TEG AT BRI SUSCA R A ORI AN TR BEK 354 30%. 30%. 30% 711 10% ¥ b fsil, =R A
LY R AT 2R S ZRA G AN T A AR A B — IR Ak

(2) T BRI AT 1L

WP AT A5, B RE IR AT L A R AR SR 34T A FIE P EREH b
TR TTMNERZ . BT hEA PR AR E L. 2019 4, ARIFRIFITH 10.72
fe.75, B EFETRE 14.69%, FEFR 2019 FIHEATIE P ARG Hroedi ] i RFrRF ey
K, PAFITH 5.04 1270, B LK 49.00%, FEREINHREIRZ P TR INTEL 2019 FAF
PO R 24Tk, BERITEE 1.76 1470, MAT B SERUEBRE, 2019 FIL5E AT 7.12 1476, B 1
K 71.19%. #Z2 2019 K, A MR NI ST 19.47 1470, X ARG E S siald
WK T A JI3CH

%4 2017-2019 FNE)iTEHEA (#42: FA)

o 2017 ¢ 2018 4¢ 2019 £
AT R SERUIT B KBITH SERRITH R SERIT

Hreeis 43.776.34 22,719.60 33,825.68 17,215.24 50,400.26 26,412.46

S 15,840.53 25,959.93 23,405.52 23,578.93 14,941.46 25,452.98

ZRi -- - 36,273.58 - -

itk - - 13,968.00 - 8,940.00 -

&2 - - - - 17,636.57

HoAth, 12,362.49 8,282.24 18,143.64 820.56 15,240.72 19,375.47

it 71,979.36 56,961.77 125,616.42 41,614.73 107,159.01 71,240.90

A BT ESHEROR T RN, TRITEET A BN
FARIR: 28] FIR

WE PR EERE, 2019 4, ARE K% 7 DUEE SOgse Rl oy, if K& HEHE
11 4.89 170, HEBERINLE 7 68.55%, B R 20.86 NH A, K EE AR,
HT A PUERIG A E, BATHE SRR, a1,

MEEE T ARE, AR5 RS HE U BUSGRE A A 3, —RAEZT & RN A R 4
B 15%~30% 1K, =5 B4 B T I UCE & TR 2800 30%~50% 10, 150 B #1560 i USCER & 7] £ %01
5%~10% 13RI, 1A 2 20%-30% 2 A7 R IR I H 256 )5 OB, 53 DR 3 Ja OIS R 800 5%~10%

FE T A X B TR AR IEAY F IR 8] 8
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MU, 2 B R 20 5E GRS, BRI B85 0 H AN N, 22 =) SO 2 34, 1
HIKIIAE 6~8 4~

3. EFXRE

(1) Hrre il 552 1 B AN i

SEH AT R NG R, BN R IR T B w0 H St S RN EOR, R RE LR B
T H A B 52 AT S 2020 FE 55— A R OB AR R ORHE TR, 19oRIE BB 7 45t

(2) PSR BT A TG K, (S HEIE S &

NEFERAE AT SRR B T S5, R AT Bl AT e R A BARXT R R
B3 i BO i 7 3, WOaR 5 B Bt < 2 TR AE — e I 1) 22 5 o Bl IO H B0 0 22 Al 55 LK,
LSO N4 BB TN, o AR B IE g AR G . fEAFARKRA e, AR5 45k
JIarREXS Holl 354 5K i 20 -

(3) AEWHWENEK, BAFIZE T

M T R RN H VB St G T H NS A R RO BORA I, AR
FREBAMBLR BB . [N, AT FERHARZ, seq H@Mal, ArBANTHERTILEEF
FAPTN R o FRRT H BEEAR T HUN, S ETHAONTIHE SO T B, TR IR e A
BORAFIR R, ST,

4. REKJ

AT ESEIRA Rk T VIET S E R, FHTREE SRBLIHVEFHIBERRE.

Kk, AT AR ELRRAE R B R BT T WSS, B B KRG RREHE R
g8, SEOURCN R SRR RERE BRI AE I H FE

NiEE SRR, ARSI R TR RS SHEGR AT, EHEATIRRE “4 K
BT = V&7 N, 7230 7 st A7 b st 472 Al (30 8 71 55, SRm R 2R R RN i R
RERER R S MG 1. ST EIF RS KRB A, BEEH AT, ARE
SEIRARAT/RTEIR H . S8 AT LA R TT R R AL I EHE 8 Ko RAh, A R B AR AT ML A
RERLEIURANL SR8, Wk Sk, KRS, 3CHliE. ET. RESTIL.

BRI ITH, 2~ "PRAKIT R BEHE T 7T B A L 5 QR SE kb, 45 & B S A se g
BoR, HIRBEEERE RS, COE RIS MITMEAR; FR, ST BER R T 7 B RI% O fE
BHARMEGER AT LI T, 45 56 HARMH . HHHL RS, XPEERARNH. S REFETL
ZP AP EIFRTIH . WisdomX HARTF&. AGY FHEHI K. HLERATMEIcE, N THA P
S R THIF R RN %

7N M5

1. W44

AT 2019 FM S CAVAS STHTE ST GRRRIFBAMO Fil, FitE e LR S
WL, 2020 4F 1—3 HEHMGIRERL . AT AT ECEEAAR 1B ik 2 HE

2019 4, AFHIEEARRERL, MHASTBORES:, W55 ] Lhiks,

A 2019 FER, AR IFTEEA 17.25 1470, AT 9.52 4476, B #E G (E /DB AR

FE T A X B TR AR IEAY F IR 8] 9
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Wai) 7.73 1270, AR TRIAT G HEM . 2019 F, AFSLIE WA 7.12 27T, 1$#HE
(BB AP 048 1470, A NARTRAF A #H IERIE; ARSE RN ENIER
B L1140, BLE RILE SN e g 1.81 14t

BE 2020 4F 3 HIR, AFGFIFT7A8E 17.92 1478, it 1041 2o, FrA#ERGEs (520
B AL 7511470, REAHE T REA R A& & . 2020 4F 1—3 H, AR SCHVENLIZA 0.54
.75, EFRNE ORI -0.17 1276, AFCNEE T REA R A& R RIE; A RS E )
PRI &R B A-0.75 12T, Il4e L& SN e ingi-0.81 147t

2. W=

BE2019F)E, AFE-HEREVAEK, DRSIBE=AE;: RahBr= Mk fE R
HHEBK, WEBRERREH, B2 RLAIRK, BAR=RE M.

A 2019 FFIK, AR GEEEAUN 17.25 1476, BAFEYIIGEK 14.13%, FERIMSNE = INATEG
Hrdr, WEh%EM Y 81.67%, FEMzhH ™ 5 18.33%. AR R LLRSIE AT, B S HEENI AL
K

B 2019 K, ARG A 14.09 12476, BAFEYIRK 15.72%, FERTEHE ST
AR FEBEME S (4 33.57%) MK (5 34.10%) FfEDE (4 20.96%) k.

BUE 2019 IR, ARITRMEEN 473070, BFVIEK 66.35%, FERITH EEKIGMATE.
EM#EEHE 041 L2 R %4, ZREEI N 8.67%, FENMATHREMIES . 5 HEMRIES. R
1T UL S ARUE S A7, 2 IR LB .

A 2019 K, AFRYIKFZHA 4.80 1470, BFVIEK 5.03%, FERA TR M BOGRE
X, BRI AT IGR EL 4 BT R, INIKES B, TR 1 AE AN EEN 96.26%, T
W, MK B HRIRIK 0.33 1270, THZELBIAN 6.40%:; 1% K7 IAHE B RO 3K T 1144 A8
A1t 2291270, dith 44.58%, S EEE

BE 2019 FFJK, AFAFIN 2.95 1470, BWEVIHEK 36.47%, EERLANITHE TRERIETE K
WA, HERARINATE. A RFEHTRERA (5 93.15%) M, RitFEEmiE#.

HE 2019 FFIK, NIRRT 3.16 1470, BAFEVIIEK 7.57%, 2 BRI E T I0 AT R
N E] AR BN B B i K IR (i 17.42% )  $5E p = ( 9.49%) | [l 5E 77 (1 63.16%)
AL IEFTSBITE = (4 5.64%) H.

HE 2019 )R, AFKMBBILE N 0.55 1470, BAFEVIEK 6.68%, 2 R/XRE 4RI
T 5 H A BRA R BTG AT L.

BAE 2019 FIK, AFHEEMEGHIA 0.30 1470, BAFEPIEK 89.68%, T EE R i [ E BT 1)
PRI, e NI BT D e v R TR, BT b R AN

BE 2019 K, AFFEEREHR 2.00 1470, BFEVIEK 134.40%, FE R HFBHEE RS 5E
TEENE B = BE B R EH G ELEFY) (5 86.80%) MRS (5 8.54%) HIM;
SHHRITIH 0.23 1270, [l E R PG R N 87.46%, TR . BE 2019 fFE, A6 2 E
5577 0.03 1270, FEARNFEEA RN A 5, ZHR EEIRIK.

BE 2019 K, AFBIEFTSBI SN 0.18 1470, BAENIEK 14.05%, FER AR H
JR AR BRI I T L

BE 2019 FJE, AFIZRE™ 4,066.34 Ji76, 730 28R 57 M 554 4,066.34 5 70152 BRI & 5%
77 34539 JigG: SZPRBE AP E DY 2.56%, 2R ELBIRAC.
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B 2020 4F 3 AR, AFAIHBE A 17.92 1270, BFEVIHEK 3.89%. Hi, Wahsr- G
82.17%, ARishB "k 17.83%. AR G AR B N E, R A BRI AR A K.

3. RIRBITH ZER A
(1) #fit

BZE 2019 5K, AFAMEMEHEHK, DRSIAGRIE, BEABER.

B2 2019 K, AR MAURETN 9.52 1470, B 28.22%, FE R sh g e
Horb, WEhh kG 95.45%, AEIRBNALE & 4.55%. AF] AT LAREN G, A S R R AR AR
AR,

BE 2019 FFIK, ARGSIHAGN 9.09 1470, BAFVIIEK 26.56%, 5 EE R & TG
BEINFTE . 2 B SD 705 3E EE i AE AE ER (15 5.55%)  RATZEHE (1 5.49%) « MAIKER (5 30.15%)
AIFRBGRI (5 49.56%) F4 1k

A 2019 FE, AFFEHEDICON 050 1276, HERMRK (5 79.24%) FERIEIAER (5
20.76%) HAIR.

2 2019 IR, AFMNATEYE N 0.50 1278, BHEW] T 7.55%.

BUE 2019 K, AW NATKFCN 2.74 1070, AWK 33.74%, FERA T FIENERIE I
R RFTE MATIKEIKES DL LAERLN (5 78.81%) 3.

A 2019 FJiE, AFHBGRIUA 4.51 147G, BAFEYIHEK 26.59%, 2RI H ZKIG T

B2 2019 i, ARSI AGTA 0.43 1470, B K 76.84%, F 2R TUTH S i e
AFE AR B U E B BT (1 65.04%) FEEZEU S (5 33.98%) 14 K.

A 2019 FJiE, AF W FGN 0.28 147G, BAFEWIHEK 76.87%, FERTHHEIH AR 2T

A 2019 PR, AFLIEY RN 0.15 1470, BUFHIHEK 80.77%, T FRHTIE A F AHh uE 1
FHI50 B U EUR #NBh (887.03 Jiu6) TSR,

A 2019 FFE, ARG 1.00 1470, BAEYIIEK 85.90%, 4N . #Z 2019
IR, AR AR A S5 B AL L ZR 2350 55.21%F0 11.50%, BRI B 6.07 AN E
Iy B 4.94 NE AT AT SRR

A 2020 4 3 AJE, AR AFUSEN 10411470, BHAEYIGEK 9.28%, B R A [F GG AT
o AT AL N 0.96 1476, BAERI T 4.72%, 4if 5% . #ZE 2020 4E 3 A, AF®
PEAT R R A 5 55 R ASAL L 93 791 N 58.08% A1 11.30% , B 4FEAT143 7] T F 2.86 /N T 43 5 F1 R % 0.21
NHE

(2) I #E R

BE 2019 FR, AFFTEENGEBENBUAR, NRgHReEE—K.

BE 2019 K, AFFAERGEGI (GBI ANE) 7.73 4070, BAFEYIEK 0.52%, ik
AR, BEAHE T EEARM A FHM . HEA (5 35.60%) « AL (5 26.06%) « HRA
(1 6.14%) FIRAECHFNE (f7 34.56%) MR, AR BORNE G i s, BrE # A a g iae i —
o

BE 2020 4 3 HIK, ARPAERG G (SO AEN ) 7.51 1270, BFEWI TR 2.75%,
BUEYI A K
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4. BAVGES

20194, AR BN R B FE KBS, A7 %A R MR E R R R L ER TR

2019 4, AESEIEMIIAN 7.12 1276, B EFEK 71.19%, 3B RIFEALSH RSSO
BEINETE . A ESEBLEFE 0.48 1270, B LEK 173.54%, £ E RS RSt H O H M
TR M3 0 B £

MHAE 2R A, 2019 45, A AR SHN 1.58 1270, B EFEHK 9.26%. MIEE, AT
HETH. BRI, PR RS RH SH0N 27.26% 39.89%. 33.58%741-0.73%. HH1,
BERAN 043 12478, B EETE 1.53%, B EFBHAKR; EHBHAN 0.63 14T, B EFEHK
4.25%, AR BERTEHN 0.53 1078, B EFEIEK 24.30%, 32 RGN T3 H 3G Ik
W45 3 FHN-0.01 1278, 2019 4, AR RABALLA 22.13%, 8 EE TR 12.54 AN E 5 5, R
(VAR IR IR

MAEZ E AR A, 2019 4, AFBEIW RN 0.07 1476, B LFEEK 4.37%, HEAFNET
# )y 13.65%. 2019 4, AR HABILET M 0.10 {276, B EFWEK 6.59%, TR I HIIGE R R AERD
B K AR TR H BUF AN AT S, HEDNVANE L E N 19.52%, 2 FAELH PES S FITE R AN K

MEBFHEbRE, 2019 F, AFEMANEZE N 28.67%, B 4 T 539 N5 . 2019 4, 2
AL AR 2 L LB AR I FR AN B U A 240 A 5.79%. 3.18% 1 6.17%, B 4F 3 BT 3.70
ANES AL 200 NEAY S 3.93 NE A . AFIEFIGE S T

2020 = 1—3 H, IH RS2 8 it 28 PRSI FISZ a0k, AR SEHUENIRN 0.54 12T, %
AR R B 83.63%; EMLAINE T4 0.19 140, AT 0.17 14T

5. AER

2019 5, ARGEFENREHRSERFFRNRE, HEFRAIEE LEMETRE, BSZIR
BRIF; AFRHBEESHERHERARRAN; ERESIINEEHR MBS KB T .

MNEEESRE, 2019 4, AFRSEENNESRMATERN 8.92 1476, B EFWHK 11.73%, FEH
KR T EY A GEHE KRG H s BRSNS MEERN 7.82 1470, B K 20.44%, FZE
RN SEAE PR & INFT . 45 1, 2019 4F, ARLEREPIEIFRA 1111470, B EE
P& 26.00%. 2019 4E, AFEIIEUWALL N 116.76%, B -4 R [% 62.05 N2 A, W SZHLR B4
J& RUFKF

MBEFIESIRE, 2019 4, AFEEESNMEMAEN 1131470, B EFEHEK 365.21 %, F#
F s AR B BIERAT IV P i BT SRR B AR O 0.26 1406, BB R BE 73.67%, EER
PG ARAT BRIV 7= S AT O BLG b T B, 45 E, 2019 4, ARIFREIESIIAEIRA 0.88 12T, HiE
SRR RN o

BTG, 2019 4F, AFZERIGENIEMANEN 5,048.87 Jiyt, B LAEH/N 5,048.85 71
JG, EEERFHERIGINETEG BERIESIIE H N 6,769.95 Jiot, BT 22.67%, FER
ST 55 AT IR D TS, 25 b, 2019 4R, AR FTIESIEFARE 1,721.08 /i 7C, B EET
F% 80.34%.

2020 £ 1—3 H, ARGEENZ LR EREFRUN-7,485.57 Tiot; AFTIEs=4 I
S EIAUN-571.93 JiT0: & BHENT AR IR B AUN-33.91 Ji TG,
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6. 1EfEEE

BREFHIN, ARKEHASMREE IR IRINELT, BALRREITER.

M GiRe iiebn R, A 2019 FE)K, ARSI R BEYIN 1.69 5 NS 155 f5, #a)
LLZ AR 1.39 5 FRER 1.22 £, BN %= haish 5 G 0 SRR LT . #UE 2019 4FJK, AR
P4 50 55 4% LE FHARE T 6.22 1% T BE 4 5.28 15, TG 2838 7 0 K I 45 (R AR B A B v . HRAAE,
GRSt AL i

MK WLt BE 146 F5 5, 2019 4E, A F EBITDA 4 0.60 1270, # FAEHK 155.39%. M AL
&, ~~on] EBITDA FZHATIH (5 11.38%) FURE 240 (17 83.25%) k. 2019 45, A @ EBITDA
FUEAEECH 37.41 £, EBITDA X FEME SRR ; AR EBITDA 445t 41 0.43
i L7+ % 0.60 fi%, EBITDA X455 M SRR m. BIARE, A" KIS EEGRE S bR,

B 2019 I, AT AMELRF I,

B 2019 FJE, AFTlEREE NI E IR RV

HRYEA T HRAEVAS RS (WLAME MRS 9144030072472803X3), A% 2020 4£ 6 H 19 H,
AT O KRG E M ESA RS Hd%.

#E 2020 4F 3 AJE, AFKSE T mFEIREGRAT 0 SR IR AE SAUE 85,000.00 JiuG, ARAE
R 57,992.65 Jiut, AR IR RE@E. AFE AR ETAR, B&EERMTRE.,

Zl

7. 8] RIR SRS

BE 2019 R, ARAFEIRBLEY R K, DRI~ AE; AEABEKEGK, 77
Imsh A E, EfRFZAHEER: IEENREWREHEREF. 2019 £, ARXTFRATERAK,
FHEEERBLER, ISR EEIINERAFRNANRE.

A 2019 FJiE, AT ARFE = BAN 17.59 1470, BHEYIEK 15.23%, FEREH LS KT
o Hof, Wsh%r=N 13.68 1470 (& 77.77%) , JERsh%E =~ 3.91 127 (/5 22.23%) , LAJish#
FEAE. NG, WMahEFRERRMRS (F 32.32%) . MUk (5 35.26%) FfEfE (5
21.79%) FARk, AEFBNTE S EEHKIABBAL T (4 34.94%)  BEM RS (& 11.55%) AlfE &
TErE (1 46.85%) Ff. A 2019 K, AFAEIE T AN 4.42 /47T,

B 2019 K, AF| AR GULHTN 1051 1470, BUFEYIIEK 31.54%. H, fishfifih 10.12
{276 (5 96.26%) , AEMsh i 0.39 1270 (&5 3.74%) , VAsh it E. MHRE, Hishfifi
FE R MNATIKER G 38.45%) TSI C 15 44.26% ) 1) s AR SN 76 32 B i it 615 (Ol 61.57%) .
HIEW RS (5 37.49%) KRS, #IE 2019 FFIE, A RAFT AifiE Ny 59.74%, B EAFK T 7.41
ANED D=0

A 2019 FFJK, AFAREHTHEME R 7.08 1476, BAEYI T 2.67%. HAr, AN 2.75 12
JG (15 38.83%) . WAAN 1.97 127 (5 27.80%) « KOEANEN 2.07 1270 (5 29.28%) « &
BTN 04T AT (5 6.70%) , I B35 ka i PR

2019 4F, AFRAREENMINS 7.10 1276, FFNEN 0.24 1476, 2019 4, AFRAREEE G
S EIFRUN 1.321470; R IESIEMEIFHUN 0.83 1470; FZIESNISMEIFHUN-0.17 107

£ KRR D BRFETRE N

MBS, B 2019 F)E, ArBERT "N 5.30 1470, NS RER” FitzA4 (2.80

FE T A X B TR AR IEAY F IR 8] 13
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12.70) 117 1.89 %, ARBERE =X “4RFEG” ME SRR : %2 2019 FIK, AFNFE™N
734076, N “HREER e (2.801270) 1276 £, AFIEFHEFENT “AREER AT
1 PR B A 3o

MWEFIEN KA, 2019 4, 45 EBITDA N 0.60 147G, N “SREEM” fFEAd (2.80127T)
(1 0.21 %, /A" EBITDA Xt “4&REEf” M8 28— M.

MGG KR, 2019 4, AFRSLEGSFEMNIERA 8921476, N “SREEM” FrfEAR
& (2.801270) 1 3.19 %, AFLEEI - EMIERNEXT S RER” MBE G

Zx EorHT, AT CH R BB RE TR

I\ RN

2019 4, A2 THIAITH R R EBURER I, 27BN EAE SRR, 28
NIEROFFHFRNIRES, BAIBEIAFTIRTE. RN, B VPR SGTES A 5] BH B K P RESE N [
N 52 350 H S5 76 18 5 S MRV R e LS ISARTA B AR AR 25 DR 3 23 R A KT R e R R AN A
S .

KK, B A TR RN N2 PRI, Hopm sh g P 2 ettt — b %, it
ANBFRRAT R AR, 3 a S0 S/ Bt — b i i,

g5 b, BRETPRAERE A7 ARG S0 A+, PPEUREEN “Ra0E s RIS 4ify « A RELf”
IS AR08 At

EH T A KB FRA R AN H R E) 14
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BifE 1 B ZE 2020 F 3 BRARYIT S XEFFDRZARRB EIRAE]
B QL5 E]

JEe

¥

=== 2 & g | NEIP N T
| I 5 & |8 = Flz=1x]0) %=
=% ® 5 W | = slullzl2)s|»
&of| (| z ] B |2 lellelalz]=
# | % | ® i = BE x Il
R H
z

Rl an P F:3
U B S

o i i 3

iT
B
A
=
i
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) A A SRR IR

it 2 RIS KREFFRIIRBRARRBEIRAT]
FENMFet

i EH 2017 £ 2018 £ 2019 £ 202043 A
TR (2ot 13.01 15.11 17.25 17.92
FrEHEE (40 7.85 7.69 7.73 7.51
A5 (270 0.52 0.54 1.00 0.96
KIS (20 0.00 0.00 0.00 0.00
RS (o0 0.52 0.54 1.00 0.96
BN (e 5.70 4.16 7.12 0.54
HRIE (2o 0.93 0.17 0.48 -0.17
EBITDA ({Z70) 1.12 0.23 0.60 -
ZEERN SR (2D 0.00 1.50 1.11 -0.75
NS e Y @) 1.30 0.86 1.44 -
LA A (JO 427 1.63 1.98 -
SRR (DO 0.46 0.30 0.44 0.03
MEWALER (%) 90.84 178.81 116.76 243.14
MBEAREE (%) 11.46 2.09 5.79 -
ST (%) 8.70 1.18 3.18 -
HRPEIER (%) 12.24 2.24 6.17 -2.29
EMLFER (%) 35.82 34.06 28.67 42.12
THBALL (%) 20.22 34.67 22.13 65.09
B (%) 39.67 49.15 55.21 58.08
SRR (%) 6.18 6.57 11.50 11.30
KIS AL (%) 0.00 0.00 0.00 0.00
EBITDA F2A5%0 (£ - - 37.41 -
EBITDA &5t 55 Lt (fi) 2.17 0.43 0.60 -
mahthE () 2.16 1.69 1.55 1.47
HEhhE () 1.92 1.39 1.22 1.09
WEEIFSE (5 7.18 6.22 5.28 4.40
LEIERAN AR (%) -0.01 20.84 12.18 -7.49
EBITDA/f#EA & & () 0.40 0.08 0.21 -

E L ARIRE P RAE AR AT AR 2. KRS PRSI S A E R LA EER, AOS AN
A BAERITLIASL, HISART; 3. 2020 5 —FE M 5403 R 2 F 3T, 4044547 AL, 4. EBITDA/#F %A 44-i+=EBITDA/
AIRE FTRIZFERA AL AL 5. 2017 4142 2018 SFRAAAA EAnit A 457 09418 2 s, EBITDA #8454 ikt

5
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N8 AR AR

Bt 3

BARUEHEFHITELR

FEARB R HEAR
HKIEFR
gz | (D2 TR WRKE= ORI B /7 13H1x100%
. (2) n FEHE: BKR=[CARW/AET n ) (n-1)) -1]x100%
KEYERIER
YO 3 B B | B RSN/ TGRS AT R S i+ S IR R R 80)/2]
IR | B A [V SR BRI R )/2]
SRR | B RSO [ G R R R )/2]
MEUWNR | SR S FRAEY S ICBIIELE 8 L IR x100%
BRIERR
s Al CRRE+HTE NI 5 3 BT RLE S D /[ GRAIITE & RS+ 4 R
o S+ WIR T B ARG+ R A5 /2]x100%
R CREEAT AN 55 S FRLESC D /[ GRALE SR P+ R A 5D
e 2] x100%
R EIGER R | WA GRAPIETE ARG+ BT &GS /12]x100%
FEWSBRE | (EEWSRN-EENSERA) /EESERAX100%
EOFEZE | CENLRIRN BN B A -4 K D) 78 SR x100%
TR | CERSR A B - 5 3 R B D AENE A x100%
W S HIRRIE R
BRSSP < 100%

AT AR

IS (KIE S+ G+ A #F LG x100%

KI5 BEAL R

LIRS (KIARS+HITE FH ) x100%

HERLE

AR ARE A AL 2% 100%

KRR GRRENIERR

EBITDA F)2f&%%k

EBITDA/ CEALF B A1 AN 45 2% FH RSS2 3D

EBITDA 4545t

EBITDA/4> &% %%

LENEF R

SE TSI E TR 6T

% BHIE 2 i B B UG 5 R A B

%5 A B i< YA A A 6 55

ARG NIER

TBpE AR | Fsh B A kA sh A
AR | GRENE A0 s it
WEEWGIS | ISR/

fEdERs i

LGS G IR BRI sh 5 A < 100%

fE A B LR

LETENIETEFH GIANFE+HTE A 5 2 RAE S 1D

55 BRI Sl i DL e R UM S B A E

% A B AT I U A AR S+ AW 55 S AL S D

FRRBERSFELRED

EBITDA £:fifi %t

EBITDA/A IR A 7 45 75 2 A 21040

fEims Il ERA RS

LB R BLEIR N B R A B i B B A

GE ST B PR G

A E SIS TR VA K A F U7 B B A

T B RB =T M B G+ LA Fe B T 5 H AR Th N 2 0408 2k 1 < 58 77+ I A2 40+ W I i 5%

KIS =K IE R+ AT 55

R S5 =R A 3R+ DA S T 8 HLH AR B T N 24 15 28 A0 B Rl 7 5T+ A SR+ LA R (52— 4 A 130

INE Bk il
SRR =K S5+ R 5 55

EBITD A=Al i A+ 1+ AW 55 % AT (0 S 52 -+ ] R 587737 1+ 4
BTA # B i =V )& T B2 5] B & B e+ > BUB AR B s

FIN T AR E R iR B AN A A TR 3)
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itk 4 ABEXRKHAGAFRRERHEEX

AT FARKIE SRR 9 9, 533 AAA. AA. A, BBB. BB. B. CCC.
CC 1 C FoR, Hr, B AAA 9, CCC % (&) LA REEGHN, H—AMsHSHATH “+7
“ TFSEMTRON, R m B R T AR

AAA . BB IR IR, FEARASZAREGEAEIREN, B2 AR R

AA Z: BEERAIRESIIR R, AR AT KR, LR IRIK;

A G BEEGRRE BN, O ARG TR, i 2 KU B

BBB %: 4iLfiiss e — MK, ARZRTEIAEREMER, B2 R

BB %: AIEfSRE IS, ARG IR K, EL AR A

B %: 5% MRE TR IR T R AT, 12 KU AR =

CCC = BHbM6 55 IR JIMPERIR T RIFII AT L, B2 XUl =i

CC % {ER™ BUE A A FAFRI B, FEARABEIRIEELE 7 55+

C % AREEHERTS

KGR (FAFGR) (EHERMTS B LI w K IE %
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