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@ BSEHUEERZE
United Credit Ratings Co.,Ltd.

2NE) A A5 R RARE

AR XAR MmN EIRAE
NFEIT A BRATAEBR R RS ERERIR S

AR AT TS

1%%%2& AA

FRRAVRE

AR EATINE : At 950 1076 (40
wfF SN U
VERATER LB 6 A IS
A T RSB IE
EAMEAR: WEME. BIY— kA
JERRTE: 201949 A 11 H

FEMFZHIE:
mA 2016 4F |2017 £ (2018 £ 2061?5

oo M CI AT 2299| 2544| 3755 50.55
Fifi &R (LoD 1847| 2031 2249 23.81
K% (2o 000 000| 0.00 0.00
AR%E Lo 077| 1.03| 762 16.34
EHlN (z7e) 5450| 6573 87.78 60.98
#HE (2o 235| 198 206 1.23
EBITDA ({Z7%) 310 271| 356 233
SLEWBREW (LT 291| 089 -1.07 -14.31
EMFEE (%) 876| 747| 703 6.62
BRPREE (%) 1350 1023| 9.6l 5.30
BrERE (%) 19.65| 20.14| 40.09 52.90
LWMMBHEALLE (%) | 400 483| 2529 40.70
MEHHE () 362| 342 1.68 1.40
EBITDA &%t (f5)| 4.02( 263 047 0.14
EBITDA F8.{%3 (%) | 171.82] 134.07| 16.03 6.17
EBITDA/A YR M #IE () 033 0.28 0.37 0.24

E: 1. KRSV S HBEREIFTTEY RS0 Z; 2. ARETH
st E S S HR AR A Ao A R LT et A £ 57, X2k
AEFRGTOEANERY, RAFAHASE, HI/ART; 3. 2019
AR X RAFAFAL

TR =

BREEREEA R AR (LU R “BRE 1T
27 LA RKAR B HERAT (BLTFRE
AT BITPRRBR T AREALREER
J& 5 e Il it T (e Sk Aol ZEATMEHIA L 22
R PR HERES T REA LA R
FARH o ITEER, 2T AR Sk 5 K A & n
Tk R R R, i kA5 TR EE 0 %7
Gyt — L EN, “ are kiR 2 ER A H R,
PP RBERE M SN PRI o R, BRE PP
W B A 7] B ARAT b 52 A5 e Ak U Bl B e A
K AT EENST BRI RIFLET FE G5 BR
EH K BBSERAREE. KBTI RN
BRI BBt & R R MH
e L NP WSS AL S R RS E S P
15 F K AT B2 SR B AR

RK, FEREEREHE BIR & A FERETH
REZEHE™, AT RFIEASEA B K,
Fev S R — P e, GEREFLNEE
#E— PR BRE TR A R ERRE N “Fa
&

AT AUIMEAT 6 FEH. Ak 9.50 1270
(&) MR AR B, WARTHHRGFR
BRI FRA % T2 IEAEE
A LA Y, AR AT e o 7 4555 4 IR )
AT REPEROR . A SE B, AR AL IA S
W%, WASSALAT A Bk — P K.

GaE, ETNARERKHEMHUEER
KT BN B R BEIE RE I SR & VR, BRG
PR, AR AR A B iR BN REf2IE
R ARA -

%

L AP TFE T RAE, ERKERERE
FEv R IR, 4T AR IR BB 5 I ARk A
R LA BN, AT SNSRI R AT

Ly A ok B B AT PR3]
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2N E) A A5 R R R

2. AR TFERFERBEFERELERE,
TEAERE A, A A AR KT 35 A R AN 5 IR
HEEH AR EFRH.

3. MEEESR, A FE] N AR FREE AN O R
G, dk—b e LA R, BT T A FL
BRFLN,

XiE

1. AR FATWRP R, TR
BAREATAR; ERIFFHEZ IR ST
Fom, BRI I — R R KUK -

2. SEAEREUTR T Rk 55 4 K R R
AR GETH KA BT

3. JEFER, AFGRSSHERER K B4
NGRS, B R FTInE; 7752, MOk
AR RIAE K, XIEBRE RS,
SE ISR R .

4. ATEBIR R EFRERARERE,
BT B R 2R AR B A e e v, S M AR AR
FaEtt; BRRARSAFAFERERLTES.

Srm

= R
w,7%: 010-85172818
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IR
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United Credit Ratings Co.,Ltd. /A\gj 'fﬁ'ﬁ’fgﬁ'] ﬁﬂ%&%

AR EEH

B B AR AE SR A TS R BAT TR 8] (AR ) 5 Bt RS itk
Zob, BORA. FHAR 5P R ARG EETYRIRBAT AR, B, AEH £
BEF.

BAEAE FBAR BATT RIRAERlAE XS, A AN QRIEAN h B e945 A 37
BREGHTAE., B, NEHRN.

AAE AR BIR 6 3R S5 7 R T AR BRSO 32 64 A1 3045 A 3 BT A A
Wak 5 I, KB PR S AT LR A AY T S Y A B AE . AR
S B4R 65 s A 8] T S AT

AMERFLBRE R TAAXRRSE, FEREMRRGLER. T,

AAE RIRARAE T 310 6977 at SAR £ FA 22 RSt SATEE, BRETRAAT FTAR
B HRANEGA TN, Ao, TEBBTT LEOHEFERIE, 2K FRY
& A B E ALK xR A A 1 S AR A4 FRH T B AR AR AR B sk AR FAE

AAE BB FT RS A F R A RS B2 B A E AR () FOAB LA B A 2K
AR () BAGGIE, BATFRAERGETRIRIZFR, RBRIFFRNGL®, EF
4 BN SRR R 045 A 5 OB T e K A T

T

S N\
e \>\ x\

ﬁArm4kﬁ&¢ﬂ

W AR ALK B RS AR AT PR/ 8) 3
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@ BSEHEEERAA
United Credit Ratings Co.,Ltd.

2B AR AT RAR AR

AR KATRBBAERAT (BUFRER “AR7 8 “BRKAR” ), iTHALKERKARS
ARAT (LLFRERR “BXER” D, HREKEREMNFRAT (LUFERR “HRER” ) FEKE
FAML & A FRA R F 2003 4 7 A KRR, VI BEA 860.00 /776, 2009 4 11 A, AFGIA
FREPBEE (PE) £HARAR, 2010 F 2 AL ILWAREEFTHAE, o XEREAZTE NI
BABBERAT, BHREENNL, FMEARANRT 15,000 G,

201446 A, ZFEIEHLBEEHEERS ERHFA (2014) 575 S3X”7 %#, AT HRAF
RAT 5,459.00 Fi R ZEHAERYIEFA 5 Frep/hasbak Brv, BREFR “RBRKAR” , KRERD
“002726.82” , HREA 21,824.00 Fift.

2018 £ 6 AHZE 2019 & 6 A, KERAF=KHFFHH 7,560.00 /7. 7,561.00 J3 A

7,485.68 JI I IRAEEiE B RAEFA R AT (LA TR EEAR”), Fik 5 lE BiE R R R 29.92%,

BCAA T HHIE R A . BE 2019 4E 6 AR, AFBMRA 75,554.80 Jiflg, k. HAREAA
iR HI AN . BE 2019 4 6 AR, WiEARBILEM 13,340.00 AR RS, & a8 R S50
17.66%, o H35A A5 B S5 59.01%, B e .

A1 #&ZE 2019 % 6 A KNS BEALEHEB

e i)
|wm% mmﬂ
HEZRRARAR
100.00% 100.00%)
AR A A o
75.00% | 7 J2s.00%

Je K i sEAAH IR WiHR EERAER s ChE # KM AERBEAR
2AH] HRAF FHRAH 2Ad]
16.07% 1 29.92% l 13.51% 8.01%

R EKARHBRARAH

FARR: NS R4 BREFAEE

AT ZEVCEARE: Erm T ARG S B BHEE M. B, ARG EREY
PSR B O R bR (ORERE) 5 MRNIAER RS fRMRMEmaL. st M FE
I ARMNERES) (PR EARA T B2 5, A K& EE R 58 B & VPR DLV RE A HE)D ;
GRS (RERIKRAER) ; HERYEH.

BE 2018 FK, AFRFBELEFER LT HER. BER. TERE&H. X, UHHE6
ANEREEERIT CEHME 1), #H 16 KTFAF; AFERRATET 4,649 A

BE 2018 FJK, AFAIHFEFZEH 37.55 1Zot, HFEH 15.05 1476, FrEEN G (S8R
HAEE) 22.49 1278, HPPHBTRARAEENMEIT 21.08 1476, 2018 4, AR LIE WA
87.78 27T, #FIE (&FAHMABIA) 2.06 1456, HAHET AR & rEFRE 1.77 123 &
EIESPE A IR RIE-1.07 1278, e RRESMYRE e 2.14 125t5.

L AR ALK B R e IRAD AT PR/ 3] 4
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BSEHYRGRAG
United Credit Ratings Co.,Ltd. 8 AR HAE R AR

HE2019FE6 AR, ARIEHHF=L8%150.55127, MbiEH26.74470, FiAEENG (S08K
A ER) 23.814Z7C, HHPRBTFRHAGFAEANGEEIT21.701478. 20194E1—6H, A SLIE K
N60.981275, HFIE (OB AESA) 1.231276, HHARTRHAR A& MEFIE.96MLT: &
BGOSR H-14317C, e RIS SN IS InER-7.3M 7T

AT EM I LRESEFE T & & TIkE; HEfREN: KRFE.

= FRAUEBRRBDEHFGARSEREME

1. AKRAF A

KR RAT I AR BB HRA “ WA KARGRBAERA B AT RIT A BT H# AR 1537
777 (LLFHEIFR “ARRfizr” 8 “TIH67), RRGEZFME AL 9.50 1276 (&), WRAE KT
ZHE 6 F, HRWIRANERITERZBHEW 6 MHENE -G HEEHAHRIIE L. &K
i ZEARMHE T REG I EEENREFRKE, REAFRARSENAFEFSRE
HEFRNLFERATHOARYE EHKBUR . TR A & BRSNS RFENA CEARR) ke .
AUARFFTEAE 100 76, RAGEME—KOMFETR, BIIRENA R R KT A8 MG —
FEFE . RRFIFFTLHELR.

(1) FER%K

R

KR RAT TR IR M AEAMET HERABAE BT 15 H AR A RKEX 5
i CEEZZTANRSBARESHEBRR. BRESI RN AENER, xRS H s
A HMNERA. BREREEINEITE il — NS H AR A BRBREZ S S, REHaiER
MIERE A RRA RSB AR EF2REFSRNANLERTIRE TSRS REN (FAH
) e

M=+ SHAR A BRBELZSGHN=_TNHHAT A BRKRER G BB Z NS
HAR A BRBRERLG BE; fi— MK GHAF A BRBREZG¥IN=MT— "5 HAR ABRKBEERXS
BEAZH AT A BRRER S S E.

EARRRITZ G, HJATRIRERFERF] . A, WRBRERECK . IRIEIE A F1E 0
(ANEIE R AR RAT ] e BTG N I A<D (64 5 e tn R A ZRAURT, K4k TR A AT et
AR (RE/DEERAL, BE—MEERAN):

TRIE M SRR SR LG A: P1=Po/ (14n) ;

W R FTRERA L : Pi= (Po+Axk) / (14K ;

LA ER#T: Pi= (PotAxk) / (14ntk) ;

IRIZBEKF]: P1=Po—D;

LEIR=TEM##1T: Pi= (Po—D+Axk) / (1+n+k) ;

Hrp: Po AARRTEICMY, n AIRIERERFI SR AZE, k RIS RS, A il
RFBMN SREC AT, D AFRIRGENERF], PONAREHERAMN .

RN R T B IERX

TEARRRATHI AT He A7 EEE], HAHE A BRREEERESE TN HPE NS B i
FUMET U IR 90%BY, AREFSAHPURHHEBRMIEH FTEIENRHFREATBREAKRE
HIR R ERTRAGHFE WA RERIB =2 — U bl T ski. AR KT
RREE, FEE AR BAT AT 2R B 24 (B8 . & 1E G B RN A AR T RTR R R K& BT
ARk R S BEAAT PR3] 5
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BSERTHEERAT
United Credit Ratings Co.,Ltd. /A\g] ﬁi’ﬁ*'ﬁfﬂ ﬂ'_gg\;}&%

HRI =+ 5 H AR A RBEELZZHIMFAET—NE5 HAF A BBREZ SN . HEFMR= A4
R 5 HWRAEL RN AR, NIRRT S B 10285 B 4% 8 a0 a0 F B o
Wits, EFERNERER RGNS B ARG NFER S 5.

(2) JeefEl 25K

3] Ve =] 2% K

FEAR R RAT W AT R A5 AN AE 5 BN, AR BRI AT T, B E A i BR
RERPGEF L REFXEBANLRE LTRSS SRIEN GEARERD BREhE.

AR E 23K

FERRRATO BB, MRAR A BREEESE =AM BT EDF NS BH
RN AIET SN 130% (& 130%), BAKEAT MW HBUREBRRBALART 3,000
T3 TeET, A AR B R AR TN 2 353 S0 ) S AR B ] 4 0 0 20 oK i 1 T 4 £ o

(3) K

&M EIE &K

FERRRAT W TR RGN BERE, WRA R BEEEMESE =155 H P K
T AR T0%0F, FTEEBTRFA N BOR IR 1R 8 51 4 i s o 4 i (e i b 24101 8
MMk RS AR . HE LIRS HARETHRIEE R EZLR. FlRA. HHk (Fa
FER AR YR RAT B T (e PR T SN A R A )+ BCIRE BA B U R B < B R S 1 L T i B (O 1 70, U AE i
AT HIE 5 H AR AT A i A AR v 5, 7EV G 052 5 45 B OB BN AR A SC A A
it mRHAFERMAE R TRIERER, LR “EE=1I THH" FINERNME AR
B — 2o HREF

BURTATE B AT BTRA AAERAE B8 2510 1 IR R J5 T 4% LR 20 58 R AHAT A B — X,
5 E T YO R B8 2 A T P (R AR AE A ) Ja 24 3 (0 180 5 e OB 0 i ROR SE B 1R 19, Xt
BEEARERATRERIER, TR A RS AT AL

B [E] 45 2 3K

5 AT ARYCRAT K AT BTSRRI S0 B ML 0L 5 A RIFE SRR B K i R DU LE
HIE AL, HiZBAH P EIEE RS NEARRSER RN, THROHEAEA —REEN
BRI NB ALK R T G & i 2 R B mE N _E 2R R S i B 4e 2
. FEAANTEMMESZMAWHLRE, "TUTEA R AS G RN EE R R AT B, %KRMnE
B RN A SRR, AT RN E S

2. ARGHAFETERE
RRGHFELTE BT ART 9.50 1278 (8, MBRETHRAE, BMATLUTHHE:

A1 RKRGHFFERTLEABA (45 FA)

K5 i H &% MHBREE | BARAFERSEW
AR T U R AL 50 77 kM Mg H 87,360.00 66,500.00

2 WIFRTBNEE 28,500.00 28,500.00
it 115,860.00 95,000.00

FAR R A8 Rk

ZENARFEHBRENE 50 LMMAEME (CUTRER “ATH" KRR EANAR 25

WL R ALK R BRARAT PR/ ) 6
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BESEHTEERAT
United Credit Ratings Co.,Ltd. /A\é] z{ﬁ#l’g‘)ﬂ -i_'{'-ﬁ*g\%

AR RERKFHARAT . ATEBREMA 12 MF, BRIEEEHEERIEL 50 fik.
AT5 H RS BB 87,360.00 /5T, HAPEBEHETE 59,200.00 /37T, AP AR =T 11,140.00 /5
7, BERMBN B4 17,020.00 FiTt. TiH &R R RIRMTFLEMEBITERES.

BAEE, SRTHEZRERERE—PYT KAT “@f k" REMRE, AFTREAFML
BRFLI.

=\ TSR

ATMERNENARETRE. EREFMAL SN TAeN, EMWRAZERERERN. BIHEA.
B mEAE T EHE, BTEERREMIL.

1. A7k

REANOFEMREIBRE TREWHAERPERBERTZ, BT, HREIEOEY
PrF R E AL A EBENAKFRILLELN 64%, SRERZHEBRPFZERE, HERZE
RATTEE “SRIET” Fofh. RBAMEFE. AMBEEMTI, SHREETZEEMN . 8k Rk
A LT HERERBAAEER L.

A BB R N Tk B A 95, Rl A il 2 hiss, CASCRUE SEin T #% v E ZAE
KR, UL “CATEF” HFRAREF. EREBEFFEBKFRK, EREEHIEL &4~ RE
1] 60%, XFAMFNERmER, —BKS, AN LA BERE, ERNE TR NE
FARNE, B E AR EREELN 4%~5%.

MRS, AINTREE L haAMSEN, BREE—T A ERBREN, £
AR SRR R A EE, ZREWERE RIS E S RELEW, GXNEITEE
N EEHER, BRRBIK: 2FIRNEBFERM L —P 0%, —& AR, B,
JERRI =4y, MEFFRIME. NINTLTZ Lo AREER., AEERFAER, 13558 E 054
N 60%. 25%F 15%, HPRERNEGERAMEFHELTL, ERTRATY, EREAEA
HiMTER B, FUREEEHGHENE; AEERAX A “HRRA”, 4 0~4°CHEEMIL, 24~48 7/~
MAHHRESA NS, O ERNMEAZEE EEFMRHA: AVRAETRE R 5
K, (HKSEIAERALL, EFRESAIRKL. BEERERNEREMEOTHR, 7 HInEEE R
AU (RIS S S L BDRETE N, ATk B A FE KB i s .

MR, RERW~EE 2015 FHIE2ENEOES, BNERAX“ER HSIFET
%, 2016—2018 4, JEHW =R 2HIN 5,425.49 J3Mi, 5,451.80 J3MifN 5,403.70 Jind, FL, 2018 4
ZAEPNE IR L _E AR 0.88%. 2019 4 1—6 A, JAEMEEZEER i —2 B, £EEAMRS
& 2,470.00 30, [RIELTFE 5.5%.

W AR ALK B R S SR AT PR 8] 7

cninf%
BEfaEin
www._cninfo.com.cn



BSERTEEERD
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B2 EFRKEEAFEEEREL

7,000.00 , — — - 10.00

8.00
6,000.00

6.00
5,000.00 ! o
4,000.00 . i BB -
300000 - I\ 1R N A
20000 88 EEEA EENI) i

-6.00
Y EEREE A B

-8.00
M. ity : -10.00

2000 2002 2004 2006 2008 2010 2012 2014 2016 2018
, —EREE (FM/E) e ERER AR (%)
FHAR: Wind -

BARE, EREEERAIMI AT AR WY, BRREREMANTRE, MERNINE
PR EE BRI, AT ERAAFNEACER Bk e RARMBEERE, R T RERMRES, N
Xt A5 BB S AT b A — S ST o

2. A7dk b

A g B EATI LA IR . REEREFE S MRS TREX, wmiu)il. #EE.
M. WEREEN. REAEFABEVKBUEBERNE, HEAERERIK.

AR, BTEEESE BEERNI L THABGE AR, SRR BEKREK" M6
RN, BMFEREBENA G, AN RIRE 2 AR EIERE, B R, KE
BT —AH 3~4 4F, IEFEURKBZH T ks AR 2006—2010 4. 2011—2014 4E, 2015
—2018 FEHN—A AWM, KAMPRAEESE TN,

A3 aFRKRAHENELY

15.00

10.00
5.00

0.00 -
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

w2 E 22N HERTFHHN GUAF)
A &R Wind

2015—2016 4F, WEAER A2 B KA ERPE SR IE S — R4k T i, ft R X RKE,

by R ALK )R S IR RN 3] 8
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@ BESEHYEERAG
United Credit Ratings Co.,Ltd. INE) A A R AR

BTN — 5 LKA, Stk EMEMN S T B, AN KIE LBk, REIAT 21.05 Jo/
AF, BRIET 6.0 HIFLEHK. 2017 4, ARMEEERTE, EFBWEIEERFE 7.7 UL, #
A AR TP S . 2018 4 5 AR, ARSEIMMAR AREERE R 10.01 JT/A T, FREEF BANRD
o SR Z RS I FRFE P L5131, 2018 4F F 48, ik BA T EIFHEE T LER AT . 2019
R4, AR, AE BRI G, M RIRATER, AN 2IPUE Eika .

A FE SR AT T, 2016—2018 4, 52 /8 HATEI /> R ARG IR , BEARTRIE AR 2 kD #a %
BEAE AR AETE Y /8, 2018 4F 11 A4 E KA B EYE TR, #ZE 2019 % 6
AR, EREEFER 24,207 Jisk, B 2018 4F 6 AJK T 25.80%; REERHIEFAE 2,376 ik,
B 2018 4F 6 K FFE 26.70%. AT FIEEK, HESEHENEEE.

B4 HERXDABAELTEMAR (£45: %)

10.00 e

5.00

0.00

-5.00

-10.00

-15.00

-20.00

-25.00
-30.00

—m EREFRERUEY —a—REIEFEEREEN e EREERRLEN
FAAR: Wind - .

2015 FFEATWARA BB, Kitt/NEFRIE L T A2 KeAm /g REY, HPsRea s
A RAT (BUTFEFRR “BURB S FRKESERARDERAT (LLURER “REBRG”) 45
T 2014 5EH1 2016 F £ RAFAMBRMARAE (CLTEFR “RIFBH ") Fif BB AR
A\ (BUFERR “BAE”) . REEMBRGAERAR (CUFERR “REED. bt KIERRBHER
B AMRAR (BARERR “RIER”) I EHREERMERART (LLFHER “&FR” %L
AR N AMNGEE B B% LT RARERE, T FRE B s . 2017
H, K EWHEAILHAEAR 3,442.46 Ji3k, HSEEAEHEEER 4.90%; 2018 4, iZfukKk3t
WAL 4,476.3 Jik, HEEAEKHAAEK 6.45%, TIEFER FERT 1.5 AMNES A, B
L3NG ) el 118

HRiEEZRML, REMECEEFRBENEERERE. £k, AEFEESHREE T
BENE, P ETERZESRE, FERIN: KAEFEASEFERFZRNES, ROESF
I ELBREZ AT T s KBUFRFE L Z G EFR I ARA . PR ZER. B Ee. TR i %
JIHRITFES; S8 SE AR RE AR Al A USR58 (1) KB A 78 R R AT WL ok 4R Se R AL, 76
AR R R AT R AL

2018 4F 8 LK, WEKAIEMBEEZEN, FrEEGEY 8, HEIEMEEE LE BIE M
7, WOHEXECURER, 2K TN RS MBI R A3 SR AT R kS, 14

DORRUL=ARER/ R, Ll 6. 1 I ARESRRIE AL TR TR, RORLREG, SRR
b R ALK AR S IRADA PR E) 9
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BSEHERERAE
United Credit Ratings Co.,Ltd. /A\‘_;J ,fﬁ-f},f—g)ﬂ i':Fﬁ*Bs%

PAELATF AN : (1D R SBREXKREABNZT K ) NPRIRE, E~eHE, %
M SIRATRIR; (30 WKHIRE, “HBIRE. BLEE. Rk BT LER, SXER
(I RABERE PO SR ST A — e R, R BSCRR A R TR AR AT ML ) Ak X33 AR AR R A= ML BE AR R

BAE, EER, FEARFRETWSE SR AR, BnArINEER T, R RS S
FAERK R, 2019 4 1—6 AAEBMA R LT, ARRSGURAT W A I EIHE .

3. fTES

REAEEEKARNTAVMTSREERS R, 8. BREEEEEFZEG=MN
THER, BN —BEMTHER, LhluAsE, 2B TESmEE, BOREFEmI%,
FlEAKFEAR, EAPAESZNTAFERAXMHEERN. B RN “Ar+HEM+FRES”
R, XERKEEM TN AES, 7RG B A E R P E T 2 8 J7 7 3l X 38 1 7R 5 2
AR, WG MATE L. B=R R EER, BEmILekm ETHEEM, 2554
W WEISINTAT, ZEEREERAKR, WEHAPFEREE, EBRNRBANEMTAY, wm
FEACHRERBRBAERAT (CLUFRERR “BUCKRE”. BEBRHERAR (LLUTFEFRR <
#37) AR E ERAEE AN KEERA, AR, PREAGRAR (BUFER
CHRRER) SN THAERFENBN, TE B85 MER— L.

TSR, REBUFEGIHEEREFBOR. BRWRGRE. DAPEARERFRESR, 4% E
SN T e A . B 2018 )R, REMALLL L& & EFE KARIM Tk EE K 3,884
K, B 2017 4EJE 4,153 FD 269 K, [EI8 6.50%. FUAERE S0 Tk B TE 4 SN ER,
o RN AR R R R IR, R RS R, ksl Rk, REE
HETHRIT .

PR B e W H AT — e Tk iE 2, —m, KEBEMSWMRLFELRERE
ERBURER KT RREME: 55—, KIERERERG. %8R RARRAE] S E~ LR
BERERAEYRERER SHEP T ERRBEAS ST Mo, TG 8 R o Eit
NE TR —EBEL .

2018 4, WEAM B FEEEM: SUCRRE. IRTHESE R KERAFRAR (LUFER “4&
BHER”) MWEER, SitEREBEERESEEAESEEENEEIZN 5%, MELRIEERESE
ik FRBARK T, EEFT=FKEE I (Smithfield Foods. Tyson Foods. JBS USA) S & Ti 744 &
AT 56%. [, EPNAREESLIITIESRES fHE— PR,

BAE, EHEERAIZN TN EERR, TRBOEEL, T ES ERFREE
14 FEARAKTE, BEAFRMTGHMESR—P KR,

4. 17 BUR

2016 RN IFEN K (AEAEREEM RKBME (2016—2020 )Y, K4 A3 X 54 fa k4> E
RIEX . ARKBX. HBHHKX., EEREX: BEHKMNEEBX RS NARERERX; #ik. W
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