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῎  

תּ ӥ ȇῈ ├ Ὲ Ḥ ῤ ҍ ‰↕ 37

ĺĺ⇔ҙ ҉ Ὲ ├ ᴆ̂2020 ḱ ̃ȈȁȇῈ ├

Ὲ Ḥ ῤ ҍ ‰↕ 36 ĺĺ⇔ҙ ҉ Ὲ ├

תּ ӥ ’ ӥ̂2020 ḱ ̃Ȉ └Ȃ 

Ὲ ῃᵣ Ԋȁ Ԋȁ ֲ תּ ӥҌ ᴋᵥ Ẋȁ

̆ Ḡ Ḥ ȁ‰ ȁ Ȃ 

Ὲ ֲȁҺ ᴪ ᵬ ֲ ᴪ ֲ̂ᴪ Һ ֲ ̃Ḡ

תּ ӥҬ Ⱶᴪ ȁ Ȃ 

├ ῒז ᵬ ᴋᵥ‗ ̆ Ҍ ῒ

ֲ ├ ᴇṿ ֲ ᵬ₮ ∞ Ḡ Ȃᴋᵥҍ

ӊ ẊҌ Ȃ 

ȇ ├ Ȉ ̆ ├ᶭ ̆ ֲ ҍ ̆

ֲ ̆ ̆ Ȃ 
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№ ҍ תּ ӥľ ӈĿ ΐ

ӈȂ 

1ȁ Ὲ ῏Ԋ Ὲ Ԋᴪ 2020 ѿ ᴪ

ȁ2019 қ ᴪ Ԋᴪ 2020 ҈ ᴪ ̆

Ὲ ├֜ Ҭ ᴪ Ȃ 

2ȁ ҹ Ҭ ᴪ ├ Ὲ ȁ

├Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁḠ ȁ ץ

ῒז ֲȁ ֲ ῒז Ҍ 35

Ȃ 

қ ᴪ Ԋᴪ ├֜ ̆ Ҭ

ᴪ Ύ ᴆ ̆ Ҭ ᴪ ῏ תּ ӥ

ᴆ̆ ᴇ ҍ Ḡ ̂Һ ̃ Ȃ 

3ȁῈ Ὲ ᴇ ‰ ҹ ̆ ᴇ Ҍ

ᵞԍ ᴇ ‰ ╠ԋ ҩ֜ Ὲ ֜ ᴇ №ӊῇ ̂ ᴇ ‰ ╠

ԋ ҩ֜ ֜ ᴇ= ᴇ ‰ ╠ԋ ҩ֜ ֜ / ᴇ

‰ ╠ԋ ҩ֜ ֜ Ȃ̃ Ὲ ᴇ ‰

ȁ ȁ Ὲ ȁ Ԋ ̆↕ Ὲ

ᴇ Ȃ 

4ȁ Ὲ תּ Ҍ 500,000.00̓ ᾝ̆

תּ  ῀ Ҋ ̔ 

ᵝ̔҆ᾝ 

תּ     

1 ֤ Ԑ Ҭ ԋ  122,090.28 90,000.00 

2 ҉ Ԑ ԋ  130,000.00 90,000.00 

3 
Ԑ⇔ 65%

Ԑ ҈  
298,600.00 152,000.00 

4 Ԑ ѿ  346,380.00 40,000.00 

5 ᾟ ꜚ  128,000.00 128,000.00 
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 1,025,070.28 500,000.00 

תּ  ᵞԍ תּ῀ ̆↕Ҍ № Ὲ ‗Ȃ

Ὲ תּ ⌠ᵝӊ╠ Ὲ̆ ץ’

ᾢ ῀̆ תּ ⌠ᵝӊ ԇץ Ȃ 

5ȁ Ὲ Ҍ 462,941,976 ̂ 462,941,976 ̃̆

Ὲ ҉ Ҍ ╠Ὲ 30%Ȃ 

Ὲ Ԋᴪ‗ Ὲ ȁ Ὲ

ῒז ╠Ὲ ꜚ ᴇ

↕̆ Ὲ ҉ Ȃ

Ҭץ ᴪ Ύ ҹ‰Ȃ 

6ȁ ̆Ὲ № ├֜ ҉ ̆Ҍᴪ

Ҍ ҉ ᴆ Ҍ̆ᴪ Ὲ қ └ֲ

Ȃ 

7ȁ Ὲ ᴍ ӊ Έҩ ῤ

Ҍ Ȃ Ὲ ȁ Ὲ ⱴ Ὲ

ᴍ̆֞ ҉ Ȃ

├֜ ↕Ⱳ Ȃ 

8ȁ Ὲ ╠Ὲ № ≠

қ῍֣Ȃ 
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ӎ 

תּ ӥҬ̆ ӈ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

ѿ  

ᾣ ȁ ֲȁ

Ὲ ȁ Ὲ  
 ֤ᾣ ᴍ Ὲ  

ȁ ȁ

Ὲ ȁ 

Ὲ ȁ

 

 
֤ᾣ ᴍ Ὲ 2020 A

ҹ 

תּ ӥ  
֤ᾣ ᴍ Ὲ 2020 A

תּ ӥ 

ȇῈ Ȉ  ȇ ֤ᾣ ᴍ Ὲ Ȉ 

қ ᴪ  ֤ᾣ ᴍ Ὲ қ ᴪ 

Ԋᴪ  ֤ᾣ ᴍ Ὲ Ԋᴪ 

Ԋᴪ  ֤ᾣ ᴍ Ὲ Ԋᴪ 

ᾣ Ԑ   Ὲ ῃ Ὲ ᾣ Ԑ Ὲ  

ᾣ ҉   Ὲ ῃ Ὲ ᾣ ̂҉ ̃Ḥ Ⱶ Ὲ  

Ḥ   Ὲ ῃ Ὲ ֤ Ḥ Ԑ Ὲ  

ᾣ Ԑ  Ὲ Ὲ ᾣ Ԑ̂ ֤̃ Ⱶ Ὲ  

ᾣ Ԑ   Ὲ Ὲ ᾣ Ԑ Ὲ  

Ҭ Ԑ   Ὲ ῃ Ὲ ֤Ҭ Ԑ Ὲ  

  Ὲ ῃ Ὲ ֤ Ὲ  

Ԑ⇔  Ԑ⇔̂҈ ̃ Ὲ  

  

Ὲ қ ᴩᴑҙ̂

ᴩ̃̂ ̔ ֤ Ὲ ȁ

ᴩᴑҙ̂ ᴩ̃̃ 

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ 

Ḥ   Ҭ ֲ ῍ ҙ Ḥ  

Ҭ ᴪ  Ҭ ├ ᴪ 

├֜   ├֜  

Ҭῐ   Ҭῐ ᴪ ԊⱵ ̂ ᴩ̃ 

Ҭ   Ҭ ֟ ᵀ̂ ֤̃ ᴋῈ  

ᾝȁ҆ᾝ  ֲ ᾝȁֲ ҆ᾝ 

Ғҙ  

Ԑ   

Ԑ ѿ Internetץ Ⱶ ᶫꜚ ᵈ

Ȃ ӈԐ IT ט֜

ᶏ ̆ ץ ȁ ̕

ӈԐ Ⱶ ט֜ ᶏ ̆ ץ ȁ

ⱵȂ 
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ԑ ȁ ꜚԑ ȁ ֟ ȁ

Ҭ № ≢ ῒҬ Ḥ ᴇṿץ

ᶫ‗ Ȃ ԍῒ ҩ

ᴆ ⱬ̆ ῒץ Ԑ

Ȃ 

IDC  

ԑ Ҭ ̂Internet Data Center̃ҙⱵ̆ ≠

ץ̆ ₮ ҹ Ⱶ ԑ ῒ

ז ῏ ᶫ ȁף ȁ Ⱶ̆

ץ ᶫ Ⱶ ₮ ῒ Ữ

₮ ȁ Ḥ ₮ ף ῒז ⱵȂ 

PUE  

Power Usage Effectiveness Ώ̆ ᴇ Ҭ

̆ Ҭ ҍIT ᶏ ӊ

̆PUE ѿҩ ṿ̆ 1 Ȃ 

5G  ԓף ꜚ Ḥ ̆ῃ ҹ5th GenerationȂ 

ḤҙⱵ  
ᶫῈ῍ ȁῈ῍ ᴰ Ḥ Ⱶ

ҙⱵȂ 

ṿ ḤҙⱵ  ≠ Ὲ῍ ᶫ ḤҍḤ Ⱶ ҙⱵȂ 

Ҭ   

Ҭ ȁ Ữ ῏

Ғ ̆ IT №̆ ȁIT

ᴆ҈ № ̆Ḡ Ḥ Ȃ 

Ữ  

Ҍ Ҋ̆ ץ ȁ ῃȁ Ḡ

⌠ Ữ׃ ҉ ̆ Ḡ

ȁ ȁ ȁ ῃ Ȃ 

Ὲ Ԑ  

҈ ᶫ ᶫ ‰ Ԑ Ⱶ̆ Ԑ ᶫ ῃ

Ԑ Ⱶ ̆ ӯ ᴆȁ ᴆ ̆

ҹῒᶏ ט Ȃ 

Ԑ  

Ԑ Ⱶ ᶫ ҹҌ ᶏ ̆

ᶫ ȁ ῃ Ⱶ └Ȃ Ԑ

ᴑҙ Ҭ ῤ̆Ӟ ץ ױ ѿҩ

ῃ Һ ̆ Ԑ Ғ Ȃ 

AWS  ֒ Ὲ Ԑ ⱵAWŜAmazon Web Services̃ 

תּ ӥҬ № ҍ ⱴ ⱴӊ ҉ ̆ ֓

ԍ ԓ῀ Ȃ
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҅  ָ ‟ 

҅ɻ ָ  ב

Ҭ ̔ ֤ᾣ ᴍ Ὲ  

̔Beijing Sinnet Technology Co., Ltd. 

ף ֲ̔  

҉ ̔ ├֜  

̔ᾣ  

ף├ ̔300383 

҉ ̔2014 1  

̔1,543,139,921  

Ύ ̔ ֤ 20 3 ԋ 202  

ⱲῈ ̔ ֤ қ қҬ 9 қ A 2A 

ֲ̔  

̔100027 

̔010-64183433 

ᴰ ̔010-64181819 

̔i_r@sinnet.com.cn 

̔Ḥ ̕҈ ᵣ ̕ ȁ

̕ ᴆ̕׆Ԋ Ḥ ҙⱵ̕

ȁ ȁ ᴆ ꜛ ̕Ғҙ ̕ ḤҙⱵȂ̂ᴑҙᶭ

Һ ̆ ꜚ̕ ḤҙⱵȁҒҙ ץ ᶭ ‰

̆ ῏ ‰ ᶭ ‰ ῤ ꜚ Ҍ̕ Ԋ׆ ֟ҙ

└ ꜚȂ̃ 
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ԑɻ ɻ ҡ ┼ָ ‟ 

Ѓ҅Є  

2020 3 ̆Ὲ Һ Ҋ̔ 

 

2020 3 ̆Ὲ ╠ қ ’ Ҋ̔ 

 қ  ̂  ̃ ᶛ̂%  ̃

1  468,128,394 30.34 

2 Ҭ Ὲ  81,789,032 5.30 

3 
‰ ̂֒ ̃ Ὲ ̇ ‰

̇Ҭ A  
25,150,112 1.63 

4  22,073,837 1.43 

5 ῃ Ḡ ѿ ҈  17,002,821 1.10 

6  14,798,100 0.96 

7 
Ҭ ᴍ Ὲ ̇ ⇔ҙ ֜

├  
11,852,419 0.77 

8 ῍ Ԑ⇔ ᴩᴑҙ̂ ᴩ̃ 10,112,126 0.66 

9 
Ҭ ῾ҙ ᴍ Ὲ ̇Ҭ 500֜

├  
9,015,096 0.58 

10  8,570,000 0.56 

 668,491,937 43.33 

ЃԑЄ ָ ҡ ┼ָ 

1ȁ қ 

ֲ қҹ Ȃ 

2020 3 ̆ Ὲ 468,128,394 ᴍ̆ Ὲ
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30.34%̆ ҹ ֲ қȂ ’ Ҋ̔ 

Ὲ  ᴩᴑҙ̂ ᴩ̃ 

ѿ ᴪḤ ף  91110101742331060J 

ԊⱵ ᴩֲ  

 2002 08 19  

Ύ  1,000.00̓ ᾝ 

Ύ  
ҳ 11 801 ̂D26 ᵝ̃

̂ ῤ̃ 

 

ȁ ҙ ̕ ̂ ‰̆Ҍ

Ԋ׆ ȁ Ḡȁף ȁ ᴪῈᴧ ̂ ̃

ҙⱵ̃̕ᴑҙ ̕ ⱵḤ Ȃ̂ᶭ

‰ ̆ ῏ ‰ ꜚ̃ 

2020 3 ̆ ₮ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

1  999.90 99.99 

2  0.1 0.01 

2ȁ └ֲ 

2020 3 ̆Ὲ └ֲҹ Ȃ

Ὲ 468,128,394 ᴍ̆ Ὲ 30.34%Ȃ ῒѿ ꜚֲ

ȁ ȁ Ὲ 486,507,744 ᴍ̆ Ὲ

31.53%Ȃ 

ᾢ ̆Ҭ ̆ ӄ ̆1956 ₮ ̆ ̆ ҙԍ

ᾥ ̆ Ȃ1980 3 1987 11 ֤

₮ Ὲ ᴋҙⱵ ̕1987 12 1991 1 ᴋ ֤֤

Ὲ ҙⱵ 1̕991 1995 ֤ ḤῈ ᴋ 1̕995

1998 ᴋᾣ Ḥ 2̕002 8 19 2010 3 12 ᴋ

֤ Ὲ ԊῚ 2̆010 3 12

Ⱶ̆2011 7 30 ҌῬ ᴋ Ԋ Ⱶ̕2018 1

16 ᴋ қ ԊⱵ ᴩֲ 2̕015 1 13 ᴋᾣ ᴰ

ᴍ Ὲ Ԋ ̕2015 3 6 ᴋ Ὲ Ԋ̕2015

6 4 ᴋᾣ Ὲ Ԋ̕2015 12 3 ᴋᾣ ҙ

Ὲ Ԋ̕2016 5 19 ᴋᾣ Ὲ Ԋ̕2017 6
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5 ᴋᾣ ף Ὲ Ԋ̕2018 5 4 ᴋ

ᴑҙ Ὲ ԊῚ ̕ 1999 ⇔ ᾣ ᴋ

Ԋ Ὶ ̆2014 3 18 Ⱶ̆ ᴋῈ Ԋ ̆ Ὲ

⅞ ᵬȂ 

̂҈̃ қȁ └ֲ ᴍ ’ 

2020 3 ̆ ֲ қȁ └ֲ ᴍ ’ Ҋ  ̔

 қ  ̂ ̃ ̂  ̃ ᶛ̂%  ̃

1  468,128,394 3,500,000 0.75 

 468,128,394 3,500,000 0.75 

҉ ҹȁῤ ȁ ȁ ̆ Ὲ Ȃ 

ӊ ̆ қ └ֲ Ὲ ᴍҌ ῒז ȁ‟

’Ȃ 

̂ ̃ῒזҺ қ ’ 

2020 3 ̆ қ ̆Ὲ ῒזҺ қ ’ Ҋ̔ 

 қ  ̂ ̃ ᶛ̂%̃ 

1 Ҭ Ὲ  81,789,032 5.30 

 81,789,032 5.30 

̔ Ҭ Ὲ ᴍҹῒף Ҭ Ὲ ֜ ҉֜

H қ ᴍ ̆ ᴍ Ȃ 

Ҏɻ ҟ Ӏ ҟ Ԏ ‟ 

Ҭ ᴪȇ҉ Ὲ ҙ№ Ȉ̂ 2012 ḱ ̃̆ Ὲ ԍľI65 

Ḥ ᴰ ȁ ᴆ Ḥ ⱵҙĿ ľI64 ԑ ῏ ⱵĿȂ

ȇ ҙ№ Ȉ̂GB/T 4754-2017̃ ̆Ὲ ԍľI65 Ḥ ᴰ ȁ

ᴆ Ḥ ⱵҙĿ ľI64 ԑ ῏ ⱵĿȂ 

ȇҬ ֲ ῍ Ḥ ᶛȈ̆ ḤҙⱵ№ҹ ḤҙⱵ ṿ Ḥ

ҙⱵȂ ḤҙⱵ ᶫῈ῍ ȁῈ῍ ᴰ Ḥ

Ⱶ ҙⱵ̕ ṿҙⱵ ≠ Ὲ῍ ᶫ ḤҍḤ Ⱶ ҙ

ⱵȂ ȇ ḤҙⱵ№ Ȉ̆ Ὲ ῀ Ⱶ IDC ῒ ṿ
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Ⱶ ԍ ṿ ḤҙⱵȂ 

̂ѿ̃ ҙҺ ȁ ᵣ└ȁҺ  

1ȁ Һ ᵣ└ 

Ὲ ҙ Һ Һ ҙ Ḥ Ȃ 

ҙ Ḥ Һ └ ҙ ⅞ ֟ҙ ̆ ₮ᴨ

֟ҙ ȁ ̆ ῏ ̆└ ̆ ҙ

‰ ̆ ҙ ᵬ̆ № ҙ

̆ל ῏Ḥ ̆ ҙ ⇔ Ȃ 

ҙ Ḥ Ҋ Ḥ Ḥ ῤ Ḥ ҙ Һ

Һ̆ ҙ ̆ ‗ ҙ Ҭ ῏

̆ ҙⱴ ῃ ֟ ᵬȂ 

2ȁ ҙҺ  

̂1̃ Һ Ҋ̔ 

ᴆ/ᴪ   ᵝ ῏ῤ  

ȇ ԍԐ

ⱵῈ῍

ῃ Ȉ 

2018 10  Ḥ  

׆ Ⱶ№ ȁ ȁ ȁ

ȁ Ḡ ҹ ⱵԐ└ ԅ

‰ 

ȇ ḤҙⱵ

Ⱳ Ȉ

̂2017̃  

2017 7  Ḥ  

ḱ Ҍ ῤ ̆ ḤҙⱵḤ

ȁḤ └ ȁḤ Ὲ

└ ȁ Ḥ └ ̆ ԊҬԊ

ᵣ ̆Ḇ ≠ᴑḂ  

ȇ῏ԍ

ԑ ῀

Ⱶ Ȉ 

2017 1  Ḥ  
₮ IDCȁISPȁCDN ҙⱵ

⅞̆ҹ ᶫ  

ȇ῏ԍ Ԑ

Ⱶ ҹ

̂Ὲ

̃Ȉ 

2016 11  Ḥ  

Ԑ Ⱶ ῏ ̆ ȁ

ᵬȁ Ḡ ȁ ȁ ᴋȁ

Ḡ Ԑ Ⱶ ₮  

ȇҬ ֲ ῍

ῃ Ȉ 
2016 11  

ῃ ֲ

ף ᴪ

Ⱶ

ᴪ 

ῃ ῃ ̆

ץ Ҍ ₮ ҩֲḤ Ҥ̆

₯ ̆ └̆ Ḡ ῏

Ḥ ̆ ₯ Ḥ

ҩֲ  

ȇ Ḥ 2016 6  Ⱶ  ԍ ҍ Ḥ ҙ ₮ ̆



֤ᾣ ᴍ Ὲ תּ                                  ӥ̂  ̃

1-1-13 

ᴑҙ Ȉ ȁ Ύ ȁ₮ ᶛȁ ᴆȁ

 

ȇҬ ֲ ῍

Ḥ ᶛȈ 
2016 6  Ⱶ  

Ḥ ҙ ₮ ̆

ᶫ Ḥ Ⱶ Ὲ ҩֲ ḤҙⱵ

 

ȇ ḤҙⱵ№

Ȉ̂ 2015  ̃
2015 12  Ḥ  

Ԑ ҙⱵ ̆ IDCҙⱵҬ ԑ

ᵬ ⱵҙⱵ  

ȇԐ

‰ ᵣ

Ȉ 

2015 10  Ḥ  

└ ľԐ ĿȁľԐ ĿȁľԐ ⱵĿ

ľԐ ῃĿ4ҩ № Ԑ ‰

ᵣ ̆ ₮ 29ҩ ‰ └  

̂2̃ Һ ҙ Ҋ̔ 

ᴆ/ᴪ   ᵝ ῏ῤ  

Ҭ῍Ҭ

Ⱶ ᴪᴪ  
2020 3  

Ҭ῍Ҭ

Ⱶ ᴪ 

ⱴ ⅞

̆ⱴ 5G ȁ Ҭ

Ȃ 

ȇ῏ԍⱴ

Ҭ

Ȉ 

2019 2  

Ḥ ȁ

῏

ԊⱵ

ȁ

 

ⱬ ꜚ Ҭ ⇔ ȁ ̆

Ҭ ȁ ȁ ȁ

̆ Ҭ ẫ Ȃ 

ȇ ֤ ֟

ҙ └

Ȉ̂2018

̃ 

2018 9  

֤ ֲ

Ⱳ

Ὲ  

ῃ ԑ

ⱵȁḤ Ữ ⱵҬ Ҭ

̂PUEṿ Ҋץ1.4 Ԑ Ҭ ̃̆

Ҭ ῃ Ҭ Ȃ 

ȇ ꜚᴑҙ҉Ԑ

̂2018-2020̃ Ȉ 

2018 7  Ḥ  

₮⌠ 2020 ̆Ԑ ᴑҙ ֟ȁ ȁ

Ҭ ̆ῃ ҉Ԑᴑҙ

100҆  

ȇ Ḥ

҈ ꜚ

⅞̂2018-2020

̃Ȉ 

2018 7  
Ḥ ȁ

 

ꜚҬ ᴑҙҙⱵ Ԑ ̆⌠ 2020

100ҩᴑҙ҉Ԑῖ ᶛ 

ȇ῏ԍ ľԑ

+ᾢ └ ҙĿ

ҙԑ

Ȉ 

2017 11  Ⱶ  

₮⌠ 2025 ҆ ᴑҙ҉Ԑ̆ ꞉

ҙԑ ֟ҙ ̆ ꜚ

ȁ ӯ Ⱶ ꞉Ҭ ᴑ

ҙҙⱵ Ԑ  

ȇ῏ԍ

2017

ҙ ֟ҙ

Ȉ 

2017 8  Ḥ  

Ҭ ȁԐ ȁ ȁ ҙԑ

ῐ֟ҙ ῀ ҙ ֟ҙ

⇔ ̆ ₮ 2017 ᴨᾢ

ῐ֟ҙ ⇔ Ȃ 

ȇҬ ҙḤ

ľ ҈ԓĿ

⅞Ȉ 

2017 6  
Ҭ ֲ

 

₮ľ ҈ԓĿ ҙḤ ᵬ

ȁ ↕ȁ ȁ ᴋⱵ Ḡ

̆ Ԑ  
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ȇԐ ҈

ꜚ ⅞

̂2017-2019 Ȉ̃ 

2017 3  Ḥ  

₮Ԑ ֟ҙ ⅞̔⌠ 2019 ̆

Ԑ ֟ҙ ⌠ 4,300ַᾝ̆ ѿ

῏ Ԑ̆ Ⱶ ⱬ ⌠ ᾢ

̆ ѿףḤ ֟ҙ ꜚ

̆Ԑ └ ȁ Ⱶ

 

ȇľ ҈ԓĿ

Ḥ ⅞Ȉ 
2016 12  Ⱶ  

⌠ 2020 ̆ ΐ Ԉⱬ Ԑ

֟ҙᵣ ̆ Ԑ Ҭ

PUEṿҌ ԍ 1.4Ȃ 

ȇľ ҈ԓĿ

ῐ֟ҙ

⅞Ȉ 

2016 11  Ⱶ  
₮ ̆ ꜚ ȁԐ ȁֲ

ҙῃ  

ȇ Ḥ

Ȉ 
2016 7  

Ҭ῍Ҭ

ⱲῈ ȁ

Ⱶ Ⱳ

Ὲ  

Ԑ Ḥ Ҭ

ᵝ 

ȇҬ ҙḤ

ľ ҈ԓĿ

⅞

̂

̃Ȉ 

2016 7  ᴪ 

ҙ Ԑ ⌠̆

ľ ҈ԓĿ ̆ ԑ Ḥ

ῃ ⌠Ԑ ῒ̆ז

ᶛҌᵞԍ 60% 

ȇľ ҈ԓĿ

⇔ ⅞Ȉ 
2016 7  Ⱶ  

₮ ⱬ Ԑ ̆

Ԑ ᵣ ̆ Ԑ ҹ ѿ

ף ICT ̆ ꜚԐ ҍ ȁ ꜚ

ԑ ԑꜚ  

ȇḆ

ꜚ Ȉ 
2015 8  Ⱶ  

ꜚ ҍԐ ȁ ȁ ꜚԑ

ѿףḤ  

ȇḤ ῃ

Ԑ Ⱶ ῃ

ⱬ Ȉ 

2015 4  
ȁ

‰

ᴪ 

ԅץ ᴪ ҹ ᶫԐ

Ⱶ Ԑ̆ Ⱶ ΐ Ḥ ῃ ⱬ 

ȇ῏ԍḆ Ԑ

⇔

Ḥ ֟ҙ ҙ

Ȉ 

2015 1  Ⱶ  

⅞⌠ 2020 ̆Ԑ ̆Ԑ

Ⱶ ⱬ ⌠ ᾢ ̆ Ԑ ῏

̆ ΐ Ԉⱬ Ԑ

ᴑҙ 

̂ԋ̃ ҙ ’ 

1ȁῃ IDC ’ 

ῃ IDC ᵣ Ȃ2017 ῃ Ҭ 465.5

ַ ᾝֽ̂ Ҭ ῀̆Ҍ Ԑ Ⱶ ῀̃̆ 2016

10.7%Ȃ׆ ҙ ԑץׅ̆ ȁԐ ȁ ҙҹҺȂ 
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ῃ IDC  

̔Ҭ Ḥ Ḥ  

ῃ Ҭ ⁞ ᵣ ⱴȂ2010 ץ ῃ Ҭ ׆̆

2017 ̆ᵄ ȁ ̆ῃ Ҭ ⁞Ȃ

Gartner ̆ 2017 ῃ Ҭ ῍ 44.4҆ҩ̆ῒҬ Ҭ

42.3҆ҩ̆ Ҭ 1.4҆ҩ̆Ҭ Ҭ 5,732ҩ̆ Ҭ 1341

ҩ̆ 2020 ⁞ 42.2҆ҩȂ׆ ̆ ⱳ ̆

̆2017 ῃ ⌠ 493.3҆ ̆ Ⱶ

5,500҆ ̆ 2020 498҆̆ Ⱶ 6,200҆ Ȃ 

 

2015-2020 ῃ Ҭ  

̔Gartner 
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2ȁ IDC ’ 

IDC Ȃ ľԑ +Ŀȁ ȁ

ץ ꜚԑ ꜚ̆ IDC ҙⱵ

Ȃ Ҭ IDC ₮ΐ ̆2019 IDCҙⱵ

1,500ַᾝ̆ ⌠ 2022 3,200ַᾝ̆ 28.8%̆ ῀

ѿ Ȃ 

 
IDC  

̔Ҭ IDC  

Ҭ Ȃ Ҭ Ḥ Ḥ ̆2013

ץ ̆ Ҭ ᵣ ̆⌠ 2017 ̆ Ҭ

ᵣ ⌠ 166҆ ̆ Ҭ ᵣ ⌠ 1,844ҩ̆ ⅞ Ҭ

107҆ ̆ Ҭ 463ҩȂῒҬ ҉ץ Ҭ ҹ Һⱬ̆

2017 ̆ ҉ץ Ҭ 82҆̆ 2016 68%̆

Ҭ ᵣ Ҭ 50%̆ 2016 10%̆

ѿ Ȃ 

3ȁῃ Ԑ ’ 

IDC ԑ ̆ ԍԐ ҙⱵ Ҍ

№̆Ԑ ᴪ ⌠ IDC ҙ ҉Ȃ 

ῃ Ԑ ᵣ Ȃ2018ל ץ̆ IaaSȁPaaS SaaS

ҹף ῃ Ὲ Ԑ ⌠ 1,363ַ ᾝ̆ 23.01%Ȃ ₃

20% ̆ ⌠ 2022 2,700ַ ᾝȂ 
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ῃ Ԑ  

̔Gartner̆ 2019 1  

4ȁ Ԑ ’ 

Ὲ Ԑ Ḡ ̆ Ԑ ԍ Ȃ Ҭ Ḥ

Ḥ ̆2018 Ԑ ᵣ 962.8ַᾝ̆ 39.2%Ȃῒ

Ҭ̆Ὲ Ԑ ⌠ 437ַᾝ̆ 2017 65.2%̆ 2019-2022

ׅ ԍ ̆⌠ 2022 ⌠ 1,731ַᾝ̕ Ԑ

525ַᾝ̆ 2017 23.1%̆ ₃ Ḡ ⌠̆ 2022

⌠ 1,172ַᾝȂ 

 
Ὲ Ԑ  

̔Ҭ Ḥ Ḥ ̆2019 5  
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Ԑ  

̔Ҭ Ḥ Ḥ ̆2019 5  

̂҈̃ ҙ  

1ȁ  

IDC Ԑ Ⱶ ԑ ᴑҙ ̆ ╠

Ҭ ԑ̆ ҙ ԍ Ὲ̆ ҙⱵҌΐ

Ȃ 

2ȁ  

ԍ ԑ ѿ̆ ԑ Ԑ

Ὲ ѿ № ԍ ̆ Ҭ Ӟ ̆ ҙ ΐ ѿ

Ȃ ҙ Һ ֤ȁ҉ ȁ ȁ

ῒז ̆ Ὲ ╠Һ Ҭ ֤ Ȃ 

3ȁ  

Ὲ ╠ № Ḥȁ Ⱶȁ ȁḠ ȁᴰ ȁ ȁ

ȁ└ ҙ̆׆ ᵣҙⱵ ̆Ҍΐ Ȃ 

̂ ̃ ҙ  ל

1ȁIDC  

Ҭ ѿ Ȃ Ḥ Ḥ Ḥ ȇῃ
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Ҭ ̂2018̃ ȈȂ 2017 ̆ ҉ ̆ῃ

Ҭ PUEҹ 1.63̆ Ҭ PUEҹ 1.54̆ ῒҬ 2013

֟ ȁ Ҭ PUEᵞԍ 1.50Ȃῃ ⅞ Ҭ

PUEҹ 1.5 ̆ ȁ Ҭ PUE№≢ҹ 1.41

1.48̆ ₃ ׅ ѿ ᵞȂ ῏ 2̆020

Ԑ Ҭ PUEṿ Ҍ ԍ 1.4Ȃ 

2ȁ Ҭ ҹ Ҭ  

Ҭ ῀ ֟ Ȃ2012 ̆ ԑ Ὲ

⇔ Ҭ ̆ Ҭ ľ Ŀ ⌠ľ Ŀ̆

└ȁ ̆ 40 ̆ ᵞᴰ 2-3 ̆

ғץ ҹ ᵝ̆ Ȃ Ҭ ȁ ȁ ȁ

‗ԅ Ҭ Ҭ ̆ ԑ ȁ Ḥȁ ȁ

ҩ ҙ ⌠ԅ Ȃ 

3ȁ └ ҹ Ҭ  

Һ Ⱶ ⇔ף Ȃ Ⱶ

ᵣ ȁ Ҭᶫ ȁ Ҭ ȁ ѿ ȁѿᵣ ȁט֜ ̆

TCÔ ῀ ̃ ᵞ 10%-20%̆ 20Ṑ̆ ט֜ ⱬ 1

҆ ̆ ᵣ 15%̆ ᵞ 40%̆ ԑ Ȃ 

4ȁԐ Ҍ ̆  

Ԑ ᵬҹ⇔ Ⱶ ╠ Ḥ ̆ ⱬ

̆ ᴑҙ IT ̆ ᵞ IT ̆ ᴰ IT ΐ

ᴨ̆ל ᴧ ᴑҙ ҉ԐȂ ̆ ₮ Ԑ ֟

ҙ ̆ Ԑ ҙ ‰└ ̆ Ԑ Ⱶ ѿ ҙ ̆ ꞉

ᴨᾢ Ԑ Ⱶ̆ ꞉ᴑҙ Ԑ Ȃ Ԑ ȁᴑҙ

ȁ Ҍ ̆Ԑ ֟ҙ ῀ ȂῒҬ̆

Ԑ ԍ Ⱶȁ ȁ ȁ֜ ȁ ȁ ᴰ ҙ Ԑ

ῃ ̆ Ὲ̕ Ԑ ԑ ֟ҙ

ᴰ ᴑҙ ԍ Ԑ Ҍ ꜚҊ Ȃ 
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5ȁ Ԑ Ҍ ᴨלԑ ̆ ҹ ҉Ԑ  ל

Ԑ ҹᴑҙ Ԑ Һ Ȃѿ Ԑ̆ Ⱶ

̆ Ҍ № ΐ ⌠ Ԉᴨ̂ל ֟ ȁᴇ ȁ ̃̆ᴑҙ

ԍ ҩῈ Ԑ Ԑ̆ Ҍ ᴨלԑ ץ̆ ᵣ ᴨ IT

̕ ѿ ̆ ѿᶫ Ԑ Ⱶᴪ Ҭȁ ѿᶫ

ᶭ ̆ Ҍ ᴑҙῤ └ Ȃ 

6ȁ Ԑ ᵞᴑҙ ̆ ҹҺ  

Ԑ ҩῈ Ԑȁ ҩ Ԑ Ԑ҈ № ῒ̆Ҭ

Ԑ Һ ᵝ̆ ҹ ᴑҙ ҉Ԑ Ȃ Ḥ ̆

Ԑ Ҭ ᴑҙ ׆ 2016 5.3% 2017 6.6%̆ ҉ Ȃ

Ḥ ⁞̆ ᴑҙ Ԑ ᴑ̆ҙ≠

Ὲ Ԑ ᶫ ṿ ̆ ⁞

Ԑ IT Ȃ Ԑ ῒזᴨל ȁ

ῃ Ȃ 

Ԑ ԑ׆ ԑ ᴰ׆̆ Ԑ ׆̆ ᴑҙ IT

ꜚᴑҙῃ ̆ ┴ ҩֲȁᴑҙӂ ҩ ᴪ

֟ Ȃ 

̂ԓ̃ ҙ҉Ҋ ῏  

IDC Ԑ ҙ ҉ Һ ҹ IT ȁ ȁ└‛ ȁꜚ

└ ̆ ╠ ῀ ȁ ₮̆ ⱬȁ

Ӟ ₮Ȃ҉ ₮Ҭ̆IT ѿ ̆ᵖ ԍᴇ

̆Ԑ Ⱶ ₮ԍ Ⱶ ȁ Ữ └ ҹҤ ̆ └

ᴇ̆ Ԉ Ȃ҉ Ҭ ѿ ⱬ

└ IDC ҙ ѿ ̆ ̆IDC ҙ ѿ

Ȃ 

IDC Ԑ ҙ Ҋ Һ Ԑ Ὲ ץ ҙ ̆

Ḥȁ Ⱶȁ ȁ ῏ȁᴰ ȁ ȁ ȁ└ ҙ Ȃ

̆ ꜚԑ ȁ / ȁ ȁֲ ȁ
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̆ ꜚ Ữȁ ⱬץ ⱴ̆ Ҭ

ᵝ ⌠ᵣ Ȃ ̆Ԑ ₡Ṣῒᵞ ȁ

≠ ᴨ̆ל ҹ IT ҙ  Ȃל

̂Έ̃ ῀ ҙ Һ  

1ȁ ‰῀  

ȇҬ ֲ ῍ Ḥ ᶛȈ Ԋ׆̆ ṿ ḤҙⱵ ᴑҙ

ȁ ȁ Ḥ ‰ ȇ ṿ ḤҙⱵ Ȉ̆

ңҩ҉ץ ȁ ȁ ҙⱵ ҙ Ḥ ‰ ȇ

ṿ ḤҙⱵ ȈȂ ̆ ᴑҙ

ⱬ ̆ ҙ ῀ └ ῀ ҙ Һ Ȃ Ὲ

Ҭ ҙ Ḥ ȇ ṿ ḤҙⱵ Ȉ̆ҙⱵ

ԑ Ҭ ҙⱵȁԑ ῀ Ⱶȁ ῤ ᴰ ҙⱵ Ȃ 

2ȁ  

Ҭ ҍ ҹ ̆ғ ȁ ‰Ҍ ̆

Ҭ Ԑ̆ ҙ ȁ └ Ғ

ҙ Ⱶ Ȃѿ ̆ Ҭ ҹ ̆

ȁ ⱬ ȁ ̆ ̕ ѿ ̆

└ Ҭ ȁԐ ₮ Ҭ Ҍ ̆

Ҭ Ⱶ Ҍ ץ ҙ Ȃ ̆

Ҭ Ԑ ҙ ȁ ‰ Ҍ ҙ ῀ ԅ

Ȃ 

3ȁ  

Ⱶ ῀ ҙ ӊѿȂ Ⱶ IDC

ȁ ⅞ ᵬ̆ ΐ ү ̕ ҍ ץ∞

ԑ Ⱶ ̆ Ⱶ үץ ҙ ҹ ̆

ҙ ȁ ȁ ȁ ᶏ ӟ ץ

Ḥ ҙ ̆ ꜚ ᵬ ̆ ₮ ̕

ԑ Ⱶ Ҭ̆ ԍ ’ ̆ Ⱶ
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ΐ ү ̕ ץ ҙ ┴ ҹ╠ ץ̆

ү ҙ ҹ Ȃ 

4ȁ  

Ҭ Ⱶ ҙ ԍ ҙ ѿ̆ ̆ Ҭ ╠ Ҭ

ȁ Ȃ ̆ Ҋ ̆

Ҭ Ⱶҙ └ ל ̆ל ҙῤ ᴑҙ ₮ԅ

Ȃ ѿ ̆ Ҭ Ӟ ̆

Ҭ ⱬ ̆ ⱬ Ȃ Ҭ

Ⱶ ҙⱵ Ḡ ̆ ȁ ȁ Ҭ

Ҭ ҬҌ ῀ Ȃ 

̂҂̃ ҙ Ԉ ’ 

IDC Ԑ ҙ ̆ ₮ ̆

Һ ҍ IDC ҙȂ ₃ ץ̆ ȁ ҹף Ԑ

IDC Ԑ ҙ ῀ ̆ № Ҭ ҍ ҈ Ғҙ IDC ᵬ̆ ₮

Ḡ Ȃ ̆ ῤ ҈ Ғҙ IDC Ԑ

̆ᵖ ̆ ̆ ׅ Ȃ 

ԍ ҙ‰῀ ̆ ҍ Һ ȁԑ Ὲ ȁ

҈ Ғҙ IDC Ԑ Ȃ Һ ΐ ȁ ᴨ̆ל

ғ╠ ᴍ ̆ԑ Ὲ Һ ȁ ȁԐ Ⱶΐ

ᾢ ᴨ̆ל ҈ Ғҙ IDC ΐ Ⱶᴨ̆ל ҍԐ Ⱶ

ᵬ̆ ҙⱵ Ȃ5GȁAIȁ ѿף

Ҭ Ԑ ₮ Ὲ̆ ̆

ᴑҙ IDC Ԑ ̆Ὲ Ӟ ҳ ԈȂ 

̂ῇ̃ ֲ ҙҬ Ԉ  

ֲ ҙҬ ῤҺ Ԉ ҆ ȁ Ḥ ᴆȁ ȁ

ȁҕ ԑ ̆ΐᵣ ’ Ҋ̔ 

 Ὲ ף   Һ ҙⱵ 

1 ҆  GDS.O ҆ Ὲ Ҭ ᾢ Ҭ
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Ⱶ ᶫ ӊѿ̆ Ҭ Ҭ ῤ

Ȃ ╠ Ⱶԍ ȁ ├ȁ ȁ└ ȁ

ȁԑ ҩ ҙ Ȃ 

2 Ḥ ᴆ 600845.SH 

Ὲ ᴍ ҉ ᴆᴑҙ̆ ԅ҉

ᴨל ⱬ Ȃ ̆Ὲ ҹҬ

ᾢ ҙ ᴆ ҙ ‗ Ⱶ ᶫ ȂῈ

ⱬԍ ꜚ ѿףḤ ҍ└ ̆Ḇ

└ ᴑҙ׆Ḥ ȁ ꜚ └ Ȃ 

3  603881.SH 

Ὲ Һ ҙⱵҹ Ҭ Ⱶ̆ ץ Ҭ

ⱵҹҺ̆ Ҭ Ⱶ Ҭ ṿ Ⱶҹ

ȂῒҬ̆ Ҭ ⱵҺ Ҭ

̂ ̆ ԑ ᴑҙ ̃

̆ ᶫ └ ⅞ȁ ȁ

ȁ Ⱶ Ҭ

Ⱶ Ȃ 

4  300738.SZ 

Ὲ Ғҙ Ҭ ҙⱵ Ḥ ᴑ

ҙȂ ᶭ ҍү ̆

ľҹ ᶫᴨ ⱵĿ ̆ ԅ Ғҙ

ҍ Ⱶ Ȃ Ⱶ Ҭ Ⱶ(IDC)ȁ

ᴍȁ ԑ ṿ Ⱶ ֟ Ȃ 

5 ҕ ԑ  VNET.O 

ҕ ԑ ῤ ᾢ ҍԐҬ ԑ

Ҭ Ⱶ ᶫ Ȃ Ⱶ ̆

ᶫԑ ץ ῒ Internet ̆

ῃ Ȃ ᶫ ᾟ ṿ Ⱶ̆ᶛ Ԑ Ⱶ̆

VPN Ⱶ IT ⱵȂ 

̔҉ Ὲ ̆Wind  

̂Ӝ̃ ֲ Ԉᴨל 

1ȁ Ҭ ᴨל 

Ὲ IDCҙⱵ ̆ 2019 ֤̆ ῟ ҈

IDC ҙⱵ ∆ ȂῈ ֤ȁ҉ ῒ

Ҭ ̆ ᶫ 3.6҆ҩȂ ῤ̆ ֤ ѿ Ҭ

֟̆ ѿ ԅῈ ֤ Ҭ Ⱶ Ȃ ֤ ԋ

Ҭ Ҭ ֤ ῟ Ҭ Ⱶ

ⱬȂ҉ ԋ Ҭ ᾢ ꜚ̆ Ὲ

҈ Ԉ ⱬ̆҉ ֟ ̆Ὲ 10҆ҩ Ⱶ

ⱬ̆ Ҭ ᴨל Ȃ 

2ȁ Ⱶ⇔ ᴨל 

̂1̃ Ҭ Ⱶᴨל 

Ὲ Ҭ ᵬҬ̆ Ṥ ᵞ ̆ ⁞ ̆
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ȂῈ Ҭ ̆

ȁ └‛ ̆ ‛ ȁ‛‟ ȁ ᵩ

ȂῈ № Ҭ ץ̆

ᵩ ᶫ└‛ȁʟ ҈ ᶫ ᶫ ץ̆ ҩ ѿ

≠ ̆ ԅ ≠ Ȃ 

Ὲ Ҭ ᴨ ȁ ꜚ ȁ Ԑ ȁ ῃ

̆ ̆ ԅ ꜚ

̆ ԅ ̕ ₯ ̆ ѿ ⱴ ԅ

ⱬ̆ Ḡ ҙⱵ ̕ IPv6̂ ԑ 6 ̃

̆ IPv6 ̆ IPv6ҙⱵ ῀ ̕

Ԑ ҹ̆ ᶫ Ԑ ‗ ̆ ѿ Ḃ ҉

Ԑ̆ Ԑ ̕ Ҭ ῏ ̆ ԅ

Ҭ ȂῈ ԑ ῃȁԐ ῃȁ Ԑ ȁ

Ҭ ̆ ҙⱵ Ȃ 

̂2̃Ԑ Ⱶ ⇔ ᴨל 

ᾣ Ԑѿ Ғ ԍ ᶫ AWS Ғҙ Ⱶҍ Ȃᾣ

Ԑ AWS ̆ ⱳ Һ ԅ AWSԐ ̆ ԅ

ԍ AWS ꜚ ȁ ѿ ҍ Ȃ ̆ ԅ IT ֲ

Ԑ └ ⱬ̆ ᵞԅᶏ ̆ᶏ IT ҍ ⱴ ῃ ‰ Ȃᾣ

Ԑ ҹԅ AWSῃ ᵬᴩᵄ̆ ѿ ԅῈ Ԑ ṿ

ҙⱵ Ⱶ ⱬ ԈⱬȂ 

ᾣ Ԑ ԅ ҉ ׆̆ ᵣ ȁ֜ ט ҈ҩ

Ҍ AWS Ⱶ ̆ҹҬ ῃ Ḃ

Ԑ Ⱶᵣ Ȃᾣ Ԑ ԅ ᾝ ᵣ ̆ ᶫѿ ȁ ⌠

ȁῃ Ԑ Ⱶ ȁ֜טҍ Ȃ ט֜ ̆ᾣ Ԑ Ӟ∆

ԅ AWSῃ ֟ ȁᾣ Ԑ ȁᾣ Ԑ ȁᾣ Ԑץ ᾣ Ԑ

Ⱶԓ ֟ ῍ 4ҩ֟ Ⱶ ᵬȂ 

ꜚ ᴪ ҹ̆ ᶫ
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ȁ № SaaS ΐ̆ ꜛ ᵞ

ӟ ῀ Ȃ SaaSԐҍ ֟ ̆

ҹ ֟ ҍ ף ᶫ ҍ ̆ ᵣ

Ȃ 

3ȁ ᴨל 

Ὲ ץ ‰ Ⱶȁ ⱬȁү Ⱶ ҹᴧ

Ⱶ ₡̆Ṣ ᴨ Ⱶ ̆ ҙῤ ԅ

̆ ̆ ᵣ Ȃ ̆Ὲ Ҍ ≠ ᴨ̆ל

ѿ ᾟᴑҙ ̆ ҙⱵ ̆ү ̆

̆ ԈⱬȂ 

Ὲ SEMҙⱵ ῃ SaaSԐҍ ҩ ֟

̆ ꜛ Ԉⱬ̆ ԅ №

ҍ ᵬȂ Ὲ ᾣ Ԑȁᾣ Ԑ

Ғ ԍ ԍ AWSԐ Ⱶ ṿ Ⱶ̆ ᶫ AWS Ғҙ Ⱶ

ҍ ̆ ҍ Ȃ 2019 ̆ᾣ Ԑ ᵣ ῃ

20ᵩ ̆ᾣ Ԑ Ύֲ 6,000ֲȂ 

4ȁ ֲ ᴨל 

Ὲ ֲ Ῑᵬҹ № Ὲ̆ ῤ Ῑ

̆ ѿ ᾟԅ ̆Һ ֲ ΐ ү ҙ ̆

֟ҙ ΐ ∞ ⱬ̆ ҙ

ל ̆ҹῈ ԅ Ȃ Ὲ Ҭ Ҍ ̆

Ⱶ ԅ ‰ Ὲ̆ ֲ ᴨ̆

̆ ԅ ⱴҒҙ Ȃ 

ɻ ꜙ Ӏ Ὺ Ӏ ҟꜙ  

̂ѿ̃ Ⱶ Һ ῤ  

Ὲ ҙ ᾢ ԑ Ⱶ ᶫ Ὲ̆ Ԋ׆ Һ ҙⱵ ԑ

Ҭ ҙⱵ Ԑ ҙⱵȂ ԋ ᵩ ҍ Ὲ̆ ԅү ҙ

Ҭ ̆ ֤ȁ҉ Һ Ҭ ̆ҹ
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ᶫ └ ȁ ȁ ῃ Ҭ Ⱶ̆ ҹ ᶫ AWS

Ԑ ῤ Ԑ Ⱶѿᵣ ‗ ץ └ ῀ ⱵȂ 

ԑ Ҭ ҙⱵҺ IDC Ⱶȁ ṿ Ⱶȁ ῃ

Һ̆ Ḥ ȁᾟ№≠ ᴨל

҉̆Ҍֽ ᶫᴨ Ⱶ ȁ ̆

ᶫᴨ 7×24 ῃ ȁ ᴍȁ ṿ ⱵȂ 

Ԑ Ⱶ ѿ ץ Ⱶ ᶫꜚ ᵈ IT

̆ ҌῬ IT ̆ ץ Ԑ ȂῈ ֒

̆ Ҭ ῤ ᶫ ԍ AWS Ԑ Ⱶ̆ ҹ ᶫ

165 ῃⱳ Ⱶ̆ ȁ Ữȁ ȁ ȁ№ ȁ ֲȁ

ӟҍֲ ̆ ȁ ꜚȁ ῃȁ Ԑȁ ҍ ȁ ᵣ̆

ץ ȁ ҍ Ȃ ̆Ὲ ᶫ֒ץ Ὲ Ԑҹ

ȁ ȁ ȁ ԍԐ ṿ Ⱶ ҙⱵȂ 

Ὲ Ὲ ᶫ ῏ Ⱶ̆ Һ

ȁ№ ̆ ̆ᶏ ⌠ ᴨ Ȃ 

ῤ̆Ὲ ᵣ ’ ̆ҙⱵ ̆Һ ҙⱵԑ

Ҭ ҙⱵ Ԑ ҙⱵ Ḡ ל Ȃ2019 ̆Ὲ ҙ ῀

709,717.26̓ ᾝ̆ ҉ 17.83%̕ ҙ≠ 91,692.67̓ ᾝ̆ ҉

16.73%̕ ≠ ҹ 91,879.91̓ ᾝ̆ ҉ 16.58%̕

ԍ҉ Ὲ қ ≠ ҹ 82,459.08̓ ᾝ̆ ҉ 23.54%Ȃ2020

1- 3 Ї῎ ҟ ῇ 241,401.50ҌᾣЇ ҏ 48.21%Ж

ҟ⌐ 26,044.49 ҌᾣЇ ҏ 16.39%Ж⌐ ҿ 26,060.66 Ҍ

ᾣЇ ҏ 16.42%Ж ԓҏ ῎ ҡ ‰⌐ ҿ 22,086.02

ҌᾣЇ ҏ 13.17%ɼ 

̂ԋ̃Һ ҙⱵ  

1ȁ  

̂1̃ Ҭ ҙⱵ 

Ὲ ΐ ᵣ ̆Ὲ ᵬ ֲҹҺ ◐



֤ᾣ ᴍ Ὲ תּ                                  ӥ̂  ̃

1-1-27 

̆ ◐ Ҋ ȁ Ⱶ ȁ ̆ Ὲ ΐᵣ

ԊⱵȂῈ Һ ԑ ҙⱵ ᴑ Ὲ̆

№ Ȃ ҉̆Ὲ ľ + +

Ⱶ Ŀ ̆ ̆ Ⱶ

ᵬ̆῍ ҹ ᶫ ⱵȂ 

̂2̃AWSԐ Ⱶ 

Ὲ ᶭ ֤ AWS Ԑ ̆ ῤ ᶫ

AWS Ⱶ̆ ֣ ᴨ ȂῈ Ὲ ᾣ

Ԑ ׆ ᵣ ȁ֜ט ҈ҩ Ҍ AWS Ⱶ

ҹ̆Ҭ ῃ Ḃ Ԑ Ⱶᵣ ȂῈ ᾣ

Ԑ ԅ ᾝ ᵣ ̆ ҉҆ ҍ Ⱶ

ᵬᴩᵄ̆ ȁ ᴆ ȁ № ȁҩֲ ȁ Ⱶ

ᶫ ȁ SaaS Ⱶ ȁҩֲ Ⱶ ̆ҹױז ᶫѿ ȁ ⌠ ȁῃ

Ԑ Ⱶ ȁ֜טҍ Ȃ 

̂3̃ Ⱶ 

Ὲ ԍ ᵣ ȁ׃ ȁ ȁ׃ Һꜚ

ȂῈ ҍ ȁ 360 ᵣ ᵬ̆ Һҍ ᵣӊ ᶫ

Ⱶ̆ ѿ ҹ Һ ԅ ̆ ѿ ҹ

ᵣ ԅ Ȃ Ⱶ ᵣ

̆ ῀Ӟ Ȃ ̆ ҹᶫ ᵣ ȁ

ѿ ̆ҍ ᵣ ԅ ῍ ῏ Ȃ ᵬ Ҭ̆

ᵣҺꜚ ᴨ Һ ץ̆ Ⱶ

ȁᶏ ץ Ȃ ᶫ

Ⱶ ᵣҬ ԅ ̆ ᵣ ׃ ҹԅ

Һ ҙⱵ ӊѿȂ 

2ȁ  

̂1̃ Ҭ ҙⱵ 

Ὲ IDC ҙⱵ ѿ №ҹ ȁ
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Ȃҹ Ḡ ̆Ὲ Ҥ ῏ ̆ ᶫ

ⱬ ᵀ̆ ᶫ ̆ Ḥ ֟

└Ȃ 

̂2̃AWSԐ Ⱶ 

Ὲ ҍ֒ ᵬ̆ Ҭ ῤ ᶫ ԍ AWS

Ԑ Ⱶ̆ ֒ ӯ ԍ֒ Ԑ Ԑ Ⱶ ῏

׆̆֟ ḠῈ ץ ᶫ ԍ AWS Ԑ ⱵȂ 

̂3̃ Ⱶ 

ῃ ⱵҬ ᵣ ̆ ̂ Һᵣ̃

ᵣ ᵣ Һ̆ ῏ ᵣ ȂҹḠ ҙⱵ

ᵣ ̆ ԍ ԑ ׃ ᵣ̆ ҍ

ȁҍ ᵣ Ȃ ̆Ῥ ᵣ

̆ ľץ Ŀȁľ Ŀ Ȃ ԍ ԑ ᵣ

̆ Ȃ 

Һ ҹ ᶫ ᶫ ̆

ȁ 360ȁ ȁ Ȃ 

3ȁ Ⱶ  

̂1̃ Ҭ ҙⱵ 

Ὲ Ғҙ Ⱶ ̆ ȁ

ȁ ӟ Ҍ ̆ ȁ ȁ ̆

Ҍֽ ᶫᴨ Ⱶ ȁ ̆ ᶫᴨ

7×24 ῃ ȁ ᴍȁ ṿ ⱵȂ 

̂2̃AWSԐ ҙⱵ 

Ὲ ҍ֒ ᵬ̆Ὲ Ҭ ῤ ᶫ ԍ

AWS Ԑ ⱵȂῈ ҹ ᶫ 165 ῃⱳ Ⱶ̆ ȁ

Ữȁ ȁ ȁ№ ȁ ֲȁ ӟҍֲ ̆ ȁ ꜚȁ ῃȁ

Ԑȁ ҍ ȁ ᵣ ץ̆ ȁ ҍ Ȃ ̆
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Ὲ ᾣ Ԑ ᶫ֒ץ Ὲ Ԑҹ ȁ ȁ ȁ

ԍԐ ṿ Ⱶ ҙⱵȂ 

̂3̃ Ⱶ 

ᴰ ԑ ⱵҙⱵҺ ᶭ ᵣ ≠ ≠ ̆

ᶭ ῒ № ⱬ̆ ԑ׆ ҹ ᶫ№

ᴨ ΐҍ ׆̆ ҹ ȁ ᴰ Ȃ 

ᶫ ᴨ Ⱶ Ҍֽ̆ ԅ ≠ ̆

Ӟ ԅ ȁ ̆ ҙⱵ ȁ ȁ Ȃ ̆

ҙⱵ ҍ ᵣ ᵬ῏ ꜛԍῒ׆ ᵣ

Ԉⱬ ᴇ ̆ ѿ ≠ ̆ ≠ ҉ Ȃ 

֒ɻ ҟꜙ  

̂ѿ̃ ҙⱵ  

1ȁԑ Ҭ ҙⱵ 

Ὲ Ҭ ԅԋ ᵩ ү ̆

ҙ Ҍ̆ל ᾢ ̆ Ⱶ ⱬ ⌠ ᾢ ȂῈ ֤ȁ

҉ ῒ ֤қ ȁ י ȁ֒ Ҭ ֞ ȁ Ḥ ȁҬ Ԑ

ȁ ѿ ̆ ѿ ԋ ץ ҉ ѿ Ҭ ̆

Ҭ 40҆ ̆ ҹ 5҆ Ȃ ╠̆Ὲ

IDC ῃ ̆ ꜚԅ ԋ ȁ ҈ ȁ҉

ԋ ץ ̆ ѿ Ὲ ֤ ῟ ҈

IDCҙⱵ ̆ ⱴ IDC Ữ Ȃ 

2ȁԐ ҙⱵ 

Ὲ AWSҬ ̂ ֤̃ Ԑ Ⱶ ≠̆ ҹ ᶫ 165

ῃⱳ Ⱶ̆ ȁ Ữȁ ȁ ȁ№ ȁ ֲȁ ӟҍ

ֲ ̆ ȁ ꜚȁ ῃȁ Ԑȁ ҍ ȁ ᵣ̆ץ

ȁ ҍ Ȃ ԍᾣ AWS ῃ ̆ ῤ

ȁ∆⇔Ὲ ȁ ᴑҙȁ ȁῈ ≠ AWSҬ ̂
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֤̃ Ԑ Ȃ 

Ὲ ⱬԍҌ ԍ AWSԐ Ⱶ ṿ ⱵȂ Ὲ ᾣ

Ԑ ҹ ᶫ֒ץ Ὲ Ԑҹ ȁ ȁ ȁ ԍ

Ԑ ṿ ⱵȂ Ὲ ᾣ Ԑ Ғ ԍ AWSԐ Ⱶ Ҭ ҍ

ȁ ҍט֜ Ⱶ ⱬȁү AWSԐ Ⱶ ץ̆

ᾣ Ԑ ҹ ̆ ᾣ Ԑ ̆ҹ ȁ ҍ ᵬᴩᵄ

ᶫѿ ȁ ⌠ ȁῃ Ԑ Ⱶ ȁ֜טҍ ̆ҹҬ ᴑҙῃ

Ԑ ȁᶫ ᶷ ⇔Ԋҙ ᶫҊѿף IT ̆ ѿ

ԅῈ Ԑ ṿҙⱵ Ⱶ ⱬ ԈⱬȂ 

Ὲ ᶫ ȁ ᵀȁ SaaS

Ⱶ̆ ꜛ Ԉⱬ ᶏ̆ ᾝ

ᵣ ȁ ῃ Ȃ 

Ὲ Ԑ ҙⱵ ̆ꜜⱬ ҹḂ ȁ ȁ ῃȁ Ḥ

ᴑҙ Ԑ Ⱶ ҹ̆ ᶫ ‰ȁ ȁῃ Ԑ ‗ ̆

ᵬᴩᵄ̆῍ ꜚҬ Ԑ Ȃ 

̂ԋ̃  

Ὲ ҙ ҍל ѿ̆ ̆ ⅞ Ҭ ῃ

̆ ⱴ Ҭ ̆ ѿ Ҭ Ⱶ ̆ ⱬԍ

ҹ ῤѿ Ҭ Ⱶ ᶫ ̕ ѿ Ὲ̆ ԑ ̆

ⱬ Ԑ ⱵȂ 

Ὲ̆ ѿȁ Ⱶ ҉ ץ̆ ҹ ̆

ԑץ ҹ Ҍ̆ Ԉⱬ̆ ᴑҙ ҹΐ

ȁ ȁ ≠ ȁ ῤѿ Ԑ ԑ ҙ

Ⱶ Ⱶ ᶫ Ȃ 

̂҈̃ΐᵣҙⱵ ⅞ 

1ȁ  

Ὲ ᴑҙ ̆ ̆

ҙⱵ ̆ ̆ IDC Ⱶ ̆ҹῈ
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Ȃ ̆ ֤ ѿ Ҭ ֟̆ ѿ Ὲ

֤ Ҭ Ⱶ ̕ ԋ Ҭ Ҭ

֤ ῟ Ҭ Ⱶ ⱬ ҉̕ ԋ

Ҭ ᾢ ꜚ̆ Ὲ ҈ Ԉ ⱬ̕

֟ҙ Ԑ ̆ ѿ Ὲ IDC ҙⱵ

̆ Ὲ ῤ IDC Ȃ҉ ֟ ̆Ὲ

Ⱶ ⱬ Ԉ ⱬ ѿ Ȃ 

2ȁ ᵣ  

Ὲ Ҭ Ҍ ⱴ ҹ̆ Ԉ ̆ ѿ

Ҭ Ғҙ Ⱶ ⱬ̆Ὲ ԅ ⱴҒҙ ̆ ₮ԅľ╠ ⅞

+ Ŀѿᵣ ף҈ Ҭ Ȃ Ὲ Ҍ

ᵣ ̆ҹ ᶫ ⱴ ȁֲ Ҭ ⱵȂ 

3ȁ ҙⱵ  

Ԑ ҙⱵ ̆ҹ ҙ ̆Ὲ ѿ AWSҬ

̂ ֤̃ Ԑ Ⱶ̆ѿ Ӟ Ԑ ṿҙⱵ Ⱶ̆ ῃ Ԑ

ȁ Ⱶᵣ ̆ҹ ᶫ ȁ ῃ ȁ Ԑ ⱵȂ

ⱴ ҍ ᵬ̆ ῃ Ԑ Ғ ̆ ľԐĿ ľ Ŀ

̆ Ԑ Ⱶ ̆ ᵣ ̆ ᵞ Ⱶ ȂῈ

ⱴ Ԑ Ⱶ ῀ Ҍ̆ Ԑ Ⱶ ȁ ȁ

ȁ ȁֲ ῃ ᵝ Ԑ ṿ ⱵȂ 

῏ɻ ָ Ӏ ” ‟ 

֪ ꜠ ᴑ῎ ЃװҐ Ņ ꜠ņЄԓ 2018

6 25 װ ָ ֘ ꜙЃ ֪Є ῎ ЃװҐ Ņ֘

ņЄ᷾ ҿ Ї ֪ ָ Ї ҩ Ẩ

᷾ ҿЇΐ ị ֽᾣָ ɻ ῗ Ї

ɼ 

֪ ָ ԓ 2020 5 6 ᵲ₴҅ ≡”Ѓᶳ ЄЕ≡

ָғ֘ Ғ ғ ꜠ ᵒ ꜙҏᶕ ŅAWSņ ғ



֤ᾣ ᴍ Ὲ תּ                                  ӥ̂  ̃

1-1-32 

Ὶ ᵒ Ж ָғ֘ ≡” ΐ ị ꜠

ɼ ָҒ ҏ ≡”Ї ԓ 2020 5 21 ָ

ҏ Ї ָ ҅ ≡”Ї Ὴ Ї

ԑ Ї ╦ ԓԑ ɼ 

︠ ӫ Ї ԓ ָ ԑ Ї҅ ≡”ᶳ

Ї ԑ ≡”ᵲ₴Ӑ╦Ғ ≡” ɼ 

ָӀ Ԑԝה Ҳ ҟꜙ Ԝ ҟꜙɼ ԓ ָғ֘

ᵲῗ Ї ָᶳ Ὶ ֪ Ї Ҳ Ὺ ᶱ

֪ ֘ Ԝ ῗ ꜙЃŅAWSԜ ꜙņЄɼ

ŅAWSņ ֘ ֩ ֥ Ї ֘ ָ ᶱ AWSԜ

ꜙҲᶕ Ї ғ ָ AWSԜ ꜙ ῗЇᵜҒ ָ

Ҙ⌐ɻ ɻ ɼ ָᵲҿ ᶕ Ї ᶕ Ҳ

≡ ָ ֘ ịЇ ָ ị ᴑ

ɼ 

Ї Ḉ Ҳ≡ ָ ֘ Ғ ҅ Ὺ

ᶕ ŅAWSņ Ї῎ ᵲҿ ᶕ ָЇד ғ֘

ᶕ Ὶל ש ꜙЇ Ї Ғᴰ ῎ ֥ ɻ

ꜙ ‟ɻ Ғ⌐ ɼ 

ҏ Ї ֪ ָ ҅ ≡”Ї ╦ ԓ ָ

ԑ ɼ ” ғ ָ AWSԜ ꜙ ῗЇᵜҒ

ָ Ҙ⌐ɻ ɻ ɼ ָᵲҿ ᶕ Ї ᶕ Ҳ

≡ ָ ֘ ịЇ ָ ị ᴑ

ɼ ԓ ᴌ ЇԎ ᴭ Ї ԑ ≡” Ί Ғ

Ї ᶕ ≡” ָҒ ᶕ Ї דָ ғ֘

ᶕ Ὶל ש ꜙɼ Ї ” Ғᴰ ָ

֥ ɻ ꜙ װ‟ ֥ Ғ⌐ ЇҒᴰ ָ

ɼ
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ԑ  ║  

҅ɻ ῎  

Ѓ҅Є ῎  

1ȁ ⱬ ̆ ╠  

2016 ̆ȇ ᴪ ҈ҩԓ ⅞ Ȉ ľԐ ⇔

Ŀ↓ҹḤ ӊѿ̆ ₮ľ Ὲ῍Ԑ Ⱶ ̆ Ԑ

Ҭ ̆ Ԑ ‗ ᶫ ⱬ̆ ꜚ└ ȁ ȁ ȁ ȁ

ҙԐ Ⱶ̆Ҍ Ԑ ᵣ Ŀ ȇ̕ľ ҈ԓĿ

ῐ֟ҙ ⅞Ȉ ₮ľ ̆ⱴ ļ Ҭ Ľ̆

ꜚ ȁԐ ֲ ҙῃ ̆ ҆ ԑ ȁ

⇔ ȁ ȁ ῃ ѿףḤ ֟ҙᵣ Ȃ⌠ 2020 ̆ⱬԈ

ѿףḤ ֟ҙ ̆ ֟ṿ 12ַ҆ᾝĿ̕

ȇ Ḥ Ȉ ₮ľ ̆ᴨ Ҭ ̆

ⱴ ȁԐ ȁ ̆ Ⱶ ⱬĿȂ 

2018 8 ̆ Ḥ ԅȇ ꜚᴑҙ҉Ԑ ̂2018-2020 ̃Ȉ̆

₮ԅᴑҙ҉Ԑ ᵬ ̆⌠ 2020 ̆Ԑ ᴑҙ ֟ȁ ȁ Ҭ

̆ῃ ҉Ԑᴑҙ 100҆ Ȃ 

2019 6 ̆ Ḥ ῏ԍḱ ȇ ḤҙⱵ№ ̂2015 ̃Ȉ

Ὲ ̆ɰ ȇҬ ֲ ῍ Ḥ ᶛȈ̆ ȇ ḤҙⱵ№ ̂2015 Ȉ̃

Ҋץ̂ ȇ Ȉ̃ ԅḱ Ȃȇ Ȉ A ľ ḤҙⱵĿ̆ľA12

ꜚ ḤҙⱵĿ ≢Ҋ̆ ľA12-4 ԓף ꜚ ḤҙⱵĿҙⱵ

ȂΐᵣҙⱵ ҹ ľ̔ ԓף ꜚ ḤҙⱵ ≠ ԓף

ꜚ Ḥ ᶫ ȁ ȁ ᵣ Ḥ ҙⱵĿȂ5G ᴠ ⱴ ץ

5G ῍ ῍֣ ̆ ꜚ Ҭ ѿ ̆

Ȃ 

2020 3 4 ̆Ҭ῍Ҭ Ⱶ ᴪ ᴪ ̆ᴪ ⱴ

⅞ ̆ⱴ 5G ȁ Ҭ
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Ȃ 

ԑ Ҭ ᵬҹḤ ᵣ̆ ᶫḤ Ữ Ḥ

̆ ѿףḤ ֟ҙ ῏ ῒ̆ Ҭ

῏ ᵬ ̆ ֜ ҹ Ҭ Ȃ ̆ ꜚԑ ȁ

/ ȁ ȁֲ ȁ ̆ ꜚ Ữȁ

ⱬץ ⱴ̆ Ҭ ᵝ ⌠ᵣ

Ȃ ̆Ԑ ₡Ṣῒᵞ ȁ ≠ ᴨ̆ל ҹ

IT ҙ ̆ל ⱬ Ԑ ῒ ҉ ⌠ Ȃ 

2ȁIDC ҍԐ ̆╠  

IDC Ȃ ľԑ +Ŀȁ ȁ

ץ ꜚԑ ꜚ̆ IDC ҙⱵ

Ȃ Ҭ IDC ₮ΐ ̆2019 IDCҙⱵ

1,500ַᾝ̆ ⌠ 2022 3,200ַᾝ̆ 28.8%̆ ῀

ѿ Ȃ 

 

IDC  

̔ ̂Ҭ IDC ̃ 

Ὲ Ԑ Ḡ ̆ Ԑ ԍ Ȃ Ҭ Ḥ

Ḥ ̆2018 Ԑ ᵣ 962.8ַᾝ̆ 39.2%Ȃῒ

Ҭ̆Ὲ Ԑ ⌠ 437ַᾝ̆ 2017 65.2%̆ 2019-2022

ׅ ԍ ̆⌠ 2022 ⌠ 1,731ַᾝ̕ Ԑ

525ַᾝ̆ 2017 23.1%̆ ₃ Ḡ ⌠̆ 2022
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⌠ 1,172ַᾝȂ 

 

Ὲ Ԑ  

̔Ҭ Ḥ Ḥ  

╠̆ ױ ѿҩῃ ̆ף ֲ̆

ⱴ̆ ғ ̆ ꜚԐ ҹ ף

Ḥ ̆ ᵬҹῈ῍ Ⱶ Ҋѿ ̆ ꜚֲ ῀

Ȃף ̆ 5Gȁ҆ ԑ ̆ ⱴ ̕

IDCᵬҹ Ữȁ ҍᴰ Ҭ ̆ Ҋ ꜚӊҊ̆

Ȃ 

3ȁῈ ⱬԍ ҹ ῤѿ Ԑ ԑ Ⱶ ᶫ  

Ὲ Ғҙ ԑ Ⱶ Һ̆ ҙⱵҹԑ Ҭ Ⱶ̂ IDC

ῒ ṿ Ⱶ ץ̃ Ԑ ԑ ⱵȂῈ ԑ Ҭ ҙⱵ ΐ

₃ ̆ ┴ ԑ Ḡ̆ל ᴨ̆ל Ⱶ ⱬ

⌠ ᾢ ̆ ⌠ԅ ῤ Ȃ 

₡Ṣ Ὲ̆ ҙ ҍל ̆

ҍ └̆ ԅ Ὲ ̆ ҹ ῤѿ Ҭ

ȁԐ Ⱶȁ Ⱶ ῤ ԑ ҙⱵ ‗ ѿᵣ Ⱶ Ȃҹ

IDC ̆ ᵟԐ ȁ ̆ Ὲ

̆Ὲ ѿ ⱴ ῀̆ תּ ̆ Ⱶ ⱬ̕Ҍ

̆ Ԑ ȁ ᴨ ῀ ̕ⱴ
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Ὲ Ԑ Ⱶ ̆ Ԑ Ⱶ֟ ץ Ҍ Ȃ

ѿ ̆ ᴑҙ ̆ ᴪ̆ҹῈ

Ȃ 

ЃԑЄ ῎  

1ȁ Ὲ ̆ Ҭ  

ᾣ Ԑ IDC ҙ ̆ Ҭ ΐ

ү ҙ Ȃ ╠̆ ⱬ Ҋ̆Ὲ

̆ꜜⱬ ᵟ ף ̆ⱴ Ҭ Ȃ 

Ὲ Ὲ ꜚ ֤ Ԑ Ҭ ԋ ȁ҉

Ԑ ԋ ȁ Ԑ ҈ Ԑ

ѿ ̆ ⱴ Ҭ ᴠȂ

҉ Ὲ̆ ҉ ̆ Ὲ ᵣ

῀ Ὲ ᵣ ≠ ⱬ ̆ ꜛԍ ѿ Ὲ Ԉ

ⱬ̆ Ὲ IDC ҙ ҙ ᵝȂ 

2ȁ ⱬ̆ ҙⱵ  

Ὲ ҙ ᾢ ԑ Ⱶ ᶫ Ԋ׆̆ Һ ҙⱵ ԑ

Ҭ Ⱶ̂IDC ῒ ṿ Ⱶ̃ Ԑ ҙⱵ̆ ԍ ֟ҙ̆ΐ

ҙ ȁ╠ ῀ ȁҒҙ Ȃ Ὲ̆ ҙⱵ ̆

ԍ ῀ ҙⱵ ̆ Ȃ 

Ὲ 5҆ҩ̆ ⌠ ҙ ‰

≢Ȃ 5GȁԐ ֲ ѿף ̆

Ҭ ₮ԅ ȂῈ Ҭ ῃ ҍԐ

ҙⱵ ̆ ҙⱵ ̆ Ữ Ҭ ̆

Ȃ תּ ⌠ᵝ ̆Ὲ ⱬ ̆ҹῈ ѿ ҙⱵ

ȁ ᶫ ⱬ Ȃ 

3ȁ ⱬ̆Ḇ Ὲ ȁ ȁẫ  

̆Ὲ ҙⱵ Ȃ Ὲ ҙⱵ ̆Ὲ ֽᶭ

ῤ ҙⱵ Ȃ
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Ὲ תּ № ԍ ᾟῈ תּ̆ ⌠ᵝ ̆

Ὲ ⱬ ⌠ Ȃ 

̆ Ὲ תּ ⌠ᵝ Ὲ̆ ֟ ֟

̆ ֟ ⱴ ẫ̆ ≠ԍ ᵞ Ⱶ ̆ ễṽ

ⱬȁ ⱬ ⱬ̆Ḡ Ὲ ȁ ȁẫ Ȃ 

ԑɻ ғ ָ ῗ  

Ὲ ҹ Ҭ ᴪ ├ Ὲ ȁ

├Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁḠ ȁ ץ

ῒז ֲȁ ֲ ῒז Ҍ 35

Ȃ ├ Ὲ ῒץ 2 ҉ץ ̆ ҹѿ

ҩ ̕Ḥ Ὲ ᵬҹ ̆ ץ Ȃ 

қ ᴪ Ԋᴪ ├֜ ̆ Ҭ

ᴪ Ύ ᴆ ̆ ├֜ Ҭ ᴪ ̆

ᴇ ’ҍ Ḡ ̂Һ ̃ ̆

ץ ѿᴇ Ὲ ̆ғץ Ȃ 

תּ ӥ₮ΐ Ὲ̆ Ὲ ̆ ҍ

Ὲ ӊ ῏ Ὲ ȇ ’ ӥȈҬ Ȃ ȁ

Ὲ ̆Ὲ Ȃ 

Ҏɻ ῎ ᴍ ᴍ ɻ ɻ  

Ѓ҅Є ẅ 

Ὲ ҹ ῤ҉ ֲ ̂A ̃̆ ṿҹ

ֲ 1.00ᾝȂ 

ЃԑЄ  

Ὲ ̆ ץ ̆

Ὲ ├֜ ̆ Ҭ ᴪᵬ₮ Ύ ‗ ̆

ῤ A Ȃ 
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ЃҎЄ  

Ὲ ҹ Ҭ ᴪ ├ Ὲ ȁ

├Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁḠ ȁ ץ

ῒז ֲȁ ֲ ῒז Ҍ 35

Ȃ ├ Ὲ ῒץ 2 ҉ץ ̆ ҹѿ

ҩ ̕Ḥ Ὲ ᵬҹ ̆ ץ Ȃ 

қ ᴪ Ԋᴪ ├֜ ̆ Ҭ

ᴪ Ύ ᴆ ̆ ├֜ Ҭ ᴪ ̆

ᴇ ’ҍ Ḡ ̂Һ ̃ ̆

ץ ѿᴇ Ὲ ̆ғץ Ȃ 

ȁ Ὲ Ὲ̆

Ȃ 

Ѓ Є ᴍ ᴍ  

Ὲ ᴇ ‰ ҹ ̆ ᴇ Ҍᵞԍ ᴇ

‰ ╠ԋ ҩ֜ Ὲ ֜ ᴇ №ӊῇ ̂ ᴇ ‰ ╠ԋ ҩ֜

֜ ᴇ= ᴇ ‰ ╠ԋ ҩ֜ ֜ / ᴇ ‰ ╠ԋ

ҩ֜ ֜ ̃Ȃ 

ᴇ ├֜ ̆ Ҭ ᴪ῏ԍ

Ὲ Ύ ᴆ ̆ Ὲ Ԋᴪ қ ᴪ ῤҍḠ

̂Һ ̃ ῏ ȁ ȁ ᴆ ̆

ᴇ ץ̆’ ᴇ Ȃ 

Ὲ ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆↕ Ὲ ᴇ Ȃ

Ὲ Ҋ̔ 

≠̔P1=P0-D 

̔P1=P0/(1+N) 

ң ̔P1=(P0-D)/(1+N) 

ῒҬ P̆1ҹ ᴇ P̆0ҹ ╠ ᴇ ̆ ≠ҹ D̆
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ҹ NȂ 

Ѓ֒Є  

Ὲ תּ ץ ᴇ ̆ Ҍ

Ὲ ╠Ὲ 30%̆ Ὲ

Ҍ 462,941,976 ̂ 462,941,976 ̃Ȃ 

Ὲ Ԋᴪ‗ Ὲ ȁ ȁ

̆↕ ҉ ᵬ Ȃ 

Ҋ̔ 

Q1=Q0¦(1+N) 

ῒҬ̔Q0 ҹ ╠ ҉ ̕N ҹ ȁ

̂ ṿ̃ ̕Q1 ҹ

҉ Ȃ 

Ѓ῏Є  

Ὲ ᴍ ӊ Έҩ ῤҌ

Ȃ 

Ὲ ȁ Ὲ ⱴ Ὲ ᴍ̆

֞ ҉ Ȃ

├֜ ↕Ⱳ Ȃ 

֜ ҉ Ὲ ᴍ ⁞ ȇῈ

Ȉȁȇ ├ Ȉȁȇ ├֜ ⇔ҙ ҉ ↕Ȉ ȁ ȁ

ᴆȁ֜ ῏ ץ↕ ҉ Ὲ ȇῈ Ȉ ῏ Ȃ 

Ѓ҈Є ⅎ ⌐  

ҹῚ қ ≠ ̆ Ὲ ̆ Ὲ қ

Ὲ ᶛ῍֣ ╠ № ≠ Ȃ 

Ѓ῍Єҏ  

̆ Ὲ ├֜ ⇔ҙ ҉ ֜

Ȃ 
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ЃӢЄ ҡ ᴰ”  

Ὲ ҹ Ὲ қ ᴪ ӊ 12ҩ

Ȃ ȁ Ὲ ̆Ὲ

Ȃ 

ɻ︠  

Ὲ תּ Ҍ 500,000.00҆ᾝ̆

תּ  Ҋץ῀ ̔ 

ᵝ̔҆ᾝ 

תּ     

1 ֤ Ԑ Ҭ ԋ  122,090.28 90,000.00 

2 ҉ Ԑ ԋ  130,000.00 90,000.00 

3 
Ԑ⇔ 65%

Ԑ ҈  
298,600.00 152,000.00 

4 Ԑ ѿ  346,380.00 40,000.00 

5 ᾟ ꜚ  128,000.00 128,000.00 

 1,025,070.28 500,000.00 

תּ  ᵞԍ תּ῀ ̆↕Ҍ № Ὲ ‗Ȃ

Ὲ תּ ⌠ᵝӊ╠ Ὲ̆ ץ’

ᾢ ῀̆ תּ ⌠ᵝӊ ԇץ Ȃ 

֒ɻ ῗ ֢  

Ὲ Ὲ ̆ ҍῈ

῏ Ȃ ҍῈ ӊ ῏ Ὲ ȇ ’ ӥȈ

Ҭ Ȃ ȁ Ὲ ̆Ὲ

Ȃ 

῏ɻ ῎ ┼  

╠̆ 2020 3 ̆Ὲ ҹ 1,543,139,921 ̆Ὲ

└ֲ ᾢ Ὲ 468,128,394 ᴍ̆

╠ 30.34%Ȃ ῒѿ ꜚֲ ȁ ȁ

Ὲ 486,507,744 ᴍ̆ ╠ 31.53%Ȃ 
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Ὲ ҉ ҹ 462,941,976 Ȃ ץ Ὲ

҉ 2020 3 Ὲ └ֲ ’ ̆ Ὲ

̆ ᾢ └Ὲ ᶛ⁞ 23.34%̆ ῒ

ѿ ꜚֲ ȁ ȁ Ὲ ᴍ ᶛ⁞ 24.25%Ȃ

ᾢ ׅҹῈ └ֲ̆ Ὲ └ֲҌᴪ Ȃ 

̆ Ὲ Ҍᴪ Ὲ └ Ȃ 

҈ɻ ῎ ῗӀ ‼ װ‟

‼  

1ȁ Ὲ ῏Ԋ Ὲ Ԋᴪ 2020 ѿ ᴪ

ȁ2019 қ ᴪȁ Ԋᴪ 2020 ҈ ᴪ ̆Ὲ

Ԋ ԅ Ȃ 

2ȁ ῏ ̆ Ὲ ├֜ Ҭ

ᴪ Ȃ 

3ȁ Ҭ ᴪ Ύ‗ ̆Ὲ ᶭ Ὲ ̆

├֜ Ҭ ├ ᴋῈ №Ὲ Ⱳ

ȁ ҍ҉ Ԋ ̆ Ὲ ῃ ‰ Ȃ
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҈  Ԋᴪ῏ԍ תּ ᶏ №  

҅ɻ ︠ ᶕ ↔ 

Ὲ תּ Ҍ 500,000.00҆ᾝ̆

תּ  Ҋץ῀ ̔ 

ᵝ̔҆ᾝ 

  Һᵣ  
תּ

 

1 ֤ Ԑ Ҭ ԋ  Ḥ  122,090.28 90,000.00 

2 ҉ Ԑ ԋ  ҉ Ҭ  130,000.00 90,000.00 

3 
Ԑ⇔ 65%

Ԑ ҈  
Ԑ⇔ 298,600.00 152,000.00 

4 Ԑ ѿ  ᾣ  346,380.00 40,000.00 

5 ᾟ ꜚ  - 128,000.00 128,000.00 

 - 1,025,070.28 500,000.00 

Ὲ תּ  ԍ҉ תּ῀ Ὲ̆

תּ  ̆ ’̆ ‗ תּ

ΐᵣ ȁᴨᾢ ΐᵣ תּ̆ Ҍ № Ὲ

ץ ‗Ȃ Ὲ תּ ⌠ᵝӊ╠ Ὲ̆

ץ ᾢ ῀̆ תּ ⌠ᵝӊ ῏

ԇץ Ȃ 

ԑɻ ︠ ⅎ  

̂ѿ̃Ԑ Ҭ  

1ȁ ’ 

̂1̃ ֤ Ԑ Ҭ ԋ  

֤ Ԑ Ҭ ԋ ῃ Ὲ ֤ Ḥ

Ὲ ̆ ῍ ᶫ 5,000ҩ ⱵȂ 
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ԍ 2018 ῀ ̆ ҹ 122,090.28̓ ᾝ̆ΐᵣ

Ҋ̔ 

ᵝ̔҆ᾝ 

  ᶛ 

1 ₮ 121,090.28 99.18% 

1.1  4,275.53 3.50% 

1.2  19,771.44 16.19% 

1.3  95,205.00 77.98% 

1.4 ῒז  1,838.31 1.51% 

2 ꜚ  1,000.00 0.82% 

3  122,090.28 100.00% 

ԑ ԓ 2019 1 Ї ҿ 36ү Ї

ҐЕ 

 
T+36ү  

3 6 9 12 15 18 21 24 27 30 33 36 

             

             

             

                         

╦Ї ԑ ɻ Ҳ Ӏᵩ Ї

ԓ Ї 21,065.59 ҌᾣЇ

17.25%ЇӀ ₴ 4,275.53 ҌᾣɻῚל Ѓ שּ ɻ

ɻ Є1,558.53 Ҍᾣɻ ₴ 15,185.74 Ҍᾣɻ

₴ 45.80 ҌᾣЇ ֥Ї ԓ

ɼ 

̂2̃҉ Ԑ ԋ  

҉ Ԑ ԋ ῃ Ὲ ҉ Ҭ ᴑҙ Ὲ

̆ ῍ ᶫ 5,000ҩ ⱵȂ 

ԍ 2019 ῀ ̆ ҹ 130,000.00̓ ᾝ̆ΐᵣ

Ҋ̔ 
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ᵝ̔҆ᾝ 

  ᶛ 

1 ₮ 128,000.00 98.46% 

1.1  13,980.00 10.75% 

1.2  27,885.00 21.45% 

1.3  85,408.20 65.70% 

1.4 ῒז  726.80 0.56% 

2 ꜚ  2,000.00 1.54% 

3  130,000.00 100.00% 

ԑ ԓ 2020 5 Ї ҿ 24ү Ї

ҐЕ 

 
T+24ү  

3 6 9 12 15 18 21 24 

                 

         

         

         

╦Ї ԑ Ї ԓ Ї

25,245.76 ҌᾣЇ 19.42%ЇӀ ₴

13,980.00 ҌᾣɻῚל Ѓ שּ ɻ ɻ Є644.10

Ҍᾣɻ ₴ 10,621.66 ҌᾣЇ ֥Ї

ԓ ɼ 

ҏ Ḫ ԓ 2020 6 5 ʃ ԝ

Ҳ ʄЇ ԝ Ҳ ΐ ԑүЇ

ҿ 3,000 үɼῚҲЇҏ Ԝ ԑ

‼ 3,000 ү Ї◐ᵯ 2,000 ү װ

Їⅎ Ὴ ɼ 

῎ ҏ ꜗ ԋ Ԝ ҅ Ї ╦ ԑ

ⅎ Їҙ ҏ ᴗҟ ᴌЇ

ᴌҲ Ὺ ҿ 5,000 үЇ Ғ

ɼ 
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̂3̃ Ԑ⇔ 65% Ԑ ҈  

ŵ Ԑ⇔ 65%  

Ὲ ҍ Ԑ⇔ȁ ȁ ₇ ԍ 2020 4 16 ȇ Ԑ⇔̂҈

̃ Ὲ Ȉ̆ Ὲ Ὲ Ԑ⇔

112,701.00҆ᾝ̆ ᶛ ⌠ 65%ȂῈ ץ Ԑ⇔ᵬҹҺᵣ

Ԑ ҈ ̆ ῍ ᶫ 15,000

ҩ ⱵȂ תּ ⌠ᵝ Ὲ̆ ᶏ תּ 152,000.00̓ ᾝ ԍ

Ԑ ҈ ῒ̆Ҭ 112,701.00̓ ᾝ ԍ Ԑ⇔

65% ▼̆ᵩ №Ὲ Ԑ⇔ ᶫṢ

תּ Ȃ 

Ԑ⇔ ΐᵣ ’ ľ תּ  ֟ ῏ ’ĿȂ  

Ŷ Ԑ ҈ ῤ  

ץ Ԑ⇔ᵬҹҺᵣ Ԑ ҈ ԍ 2019

῀ ̆ ҹ 298,600.00̓ ᾝ̆ ῍ ᶫ 15,000ҩ

Ⱶ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

  ᶛ 

1 ₮ 297,600.00 99.67% 

1.1  - - 

1.2  78,550.00 26.31% 

1.3  217,190.00 72.74% 

1.4 ῒז  1,860.00 0.62% 

2 ꜚ  1,000.00 0.33% 

3  298,600.00 100.00% 

Ҏ ԓ 2019 10 Ї ҿ 51ү Ї

ҐЕ 

 
T+51ү  

3 6 9 12 15 18 21 24 27 30 33 36 39 42 45 48 51 

                              



֤ᾣ ᴍ Ὲ תּ                                  ӥ̂  ̃

1-1-46 

                  

                  

                  

╦Ї Ҏ Ї ԓ Ї

43,363.89 ҌᾣЇ 14.52%ЇӀ ₴

43,238.04 Ҍᾣ Ὶל ₴Ѓ שּ ɻ Є125.85 ҌᾣЇ

֥Ї ԓ ɼ 

̂4̃ Ԑ ѿ  

Ԑ ѿ ῃ Ὲ ᾣ ̂ Ḥ̃ Ⱶ

Ὲ ̆ ῍ ᶫ 16,000ҩ ⱵȂ 

ԍ 2020 ῀ ̆ ҹ 346,380.00̓ ᾝ̆ΐᵣ

Ҋ̔ 

ᵝ̔҆ᾝ 

  ᶛ 

1 ₮ 344,380.00 99.42% 

1.1  7,077.39 2.04% 

1.2  98,380.00 28.40% 

1.3  236,420.00 68.25% 

1.4 ῒז  2,502.61 0.72% 

2 ꜚ  2,000.00 0.58% 

3  346,380.00 100.00% 

҅ ԓ 2021 1 Ї ҿ 36ү

Ї ҐЕ 

 
T+36ү  

3 6 9 12 15 18 21 24 27 30 33 36 

             

             

             

             

╦Ї ҅ Ї ⸗ Ғ꜠֥ ӫЇ

7, 365.23 ҌᾣЇ 2.13%ЇӀ ₴
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7,077.39 ҌᾣɻῚל 287.84ҌᾣЇ ֥Ӏ ҿ Ї ῗ ֥

ԓ ɼ 
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︠ ᶕ ҐЕ 

ᵣЕҌᾣ 

   
Ԑᴰ ╦

ῇ 

ῇ  
︠

 
Ԑᴰ ╦

ῇ  
2020  2021  2022  2023   

1 ԑ  122,090.28 17,347.68 56,443.23 48,299.81 -  -  104,743.04  90,000.00  

2 ԑ  130,000.00 14,546.50 35,362.20 80,091.30 -  -  115,453.50 90,000.00  

3 Ҏ  298,600.00 28,198.94 19,971.60 85,825.64 109,902.55 54,701.27 270,401.06 152,000.00  

4 ҅  346,380.00 7,078.60 500.00 108,920.65 169,151.31 60,730.65 339,302.61 40,000.00  

 897,070.28 67,171.72 112,277.03 323,137.41 279,053.85 115,431.93 829,900.21 372,000.00  

ҏ Ї ︠ ῇ ԓ︠ Ї ︠ Ԑᴰ” ╦ ῇ ɼ
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2ȁ ҍ ╠  

̂1̃ ̆ Ҭ ҙ ᵣ ╠  

2020 2 14 Ҭ̆ ῃ ᴪ ԋ ᴪ ᴪ̆ ₮̆

ᴪ ̆ ץ ᵣᴨ ȁ ҹ ̆

ȁᴰ ̆ ȁ ȁ ȁ

ῃ ף ᵣ Ȃ3 4 ̆Ҭ῍Ҭ Ⱶ ᴪ ̆ᴪ

̆ⱴ ⅞ ̆ⱴ 5G ȁ

Ҭ Ȃ 

2020 2 ҬҊ ̆ ₮ ľ2020

⅞Ŀ┬ ̆ ֓ ⅞Ҭ̆ ̆

ץ 5Gȁ Ҭ ҹף ⌠ԅ ῏ ȂԐ Ҭ

ᵬҹ ӊѿ̆ ԅ ̆ ҹ

̆ΐ ╠ Ȃ 

̂2̃5GḤ ף ҳ̆ Ỳ Ҭ  

IDC ᵄ ԑ ѿ̆ ԑ ҙ ԍ ҙ

Ⱶ ̆ Ҭ ̕ ѿ 5GȁԐ ȁ

Ҍ ү Ӟ֟ ԅ IDC Ȃ 

2019 6 6 ̆ Ḥ ҈ Ḥ Ҭ 5G

̆ ‰ ᴑҙ ľ ԓף ꜚ ḤҙⱵĿ̕2019 10 ̆

Ḥ ҹ Ҭ ҩ 5G Ḥ 2̕019 10 31 ҽ

2019 Ҭ Ḥ Ḥ ᴪ҉̆ Ḥ ҍ҈ ҽ 5G

תꜚ ҈̆ Ὲ 5G ῃ 50ҩ 5G ̆ ԍ

11 1 ҉ 5G Ȃ 5G ̆Ԑ ȁ

ԑ ֟ҙ ̆ ̆ל ⱴ ᾝ ̆

ⱴү ̆ ⱴ ̆ ⱴ ̆ Ỳ

Ҭ Ȃ 

ת3ּ̃̂ Һ Ҭԍѿ ̆ΐ  
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Ḥ ȇ῏ԍ Ҭ Ȉȁȇῃ Ҭ

̂2017̃ Ȉץ ȇῃ Ҭ ̂2018̃Ȉ̆ ῤ IDC

ҙ ̆ Ҭ ‰ȁ ̆ Ҭ ̂PUẼ

₮ └Ȃ ╠̆ ῤѿ Ҭ ᴆҤ ĬDCῈ

Ҭ ԋ҈ Ȃ 

ȁԑ ᴑҙҺ Ҭ ѿ ̆ ԍ Ҭ ȁ

Ḃ ץ ῃ ΐ Ȃᵄ ⱴ̆ Ҭ ҉ ̆

֤ȁ҉ ѿ ȁ ⱬ ̆ⱴӊ Ҥ̆ᶫ

ѿ Ҭ ֟ ȂῈ תּ Һ Ҭԍ ֤ȁ

҉ ̆ Ữ ү ȁ ’ ᴨ̆ל ᾟῈ

ѿԋ Ҭ ֟ ̆ΐ Ȃ 

3ȁ ҍ ҙⱵ ῏  

ᵬҹ ῤ IDC Ԑ ҙⱵ ᴨ ᴑҙ̆Ὲ Ҭ

ү ҙ Ȃѿ ץ ̆Ὲ Ҍ ᴨ Ⱶ̆ ҹ ᶫ

ȁ ȁ ῃ ⱵȂ ╠Ὲ ֤ȁ҉ ѿ

Ҭ ̆ ᶫ 5҆ҩ̆ ‰ ҙ Ȃ 

Ὲ Ὲ ꜚ ֤ Ԑ Ҭ ԋ ȁ҉

Ԑ ԋ ȁ Ԑ ҈ Ԑ

ѿ ̆ ⱴ Ҭ ᴠȂ

҉ Ὲ̆ ҉ ̆ Ὲ ᵣ

῀ Ὲ ᵣ ≠ ⱬ ̆ ꜛԍ ѿ Ὲ Ԉ

ⱬ̆ Ὲ IDC ҙ ҙ ᵝȂ 

4ȁ ֲ ⱬ 

̂1̃Ὲ ΐ ү ᵣ  

̆ Ԑ ҙⱵ ̆Ὲ Ԑ ̆ҍҕ

ᾢ Ԑ Ὲ ðð֒ Ὲ ᵬ̆ ⱬ Ԑ֟ ҍ IDC ҙⱵ̆ҹ
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ᶫῈ Ԑȁ Ԑȁ ԐȁAWS Ԑ ѿᵣ ‗ ̆ẁⱬ

Ḃ ȁ ȁ ῃȁ Ḥ ᴑҙ Ԑ֟ Ⱶ ̆ ҹ ῤ ᾢ Ԑ

Ⱶ Ȃ 

ᵩ Ғҙ Ὲ̆ ᾟ№

̆ҹ ᶫ IDC Ⱶ ṿ Ⱶ̆

Ὲ ̆ ԅ ᵣ Ȃ 

̂2̃ Ữ ᾟ№̆ Ҭ  

Ὲ ᾢץ ȁᴨ Ⱶ ꜚ⇔ ̆ ᵩ אל

ҍ ҙ̆Ⱶ ԑ Ḥῃ Ⱶ ̆ ԅ Ғҙ ԑ

Ⱶ ̆ ԅ ҍḤ ֣̆ ᾢ ᴍ

Ȃ № ԍԐ ȁԑ ȁ ȁḠ ȁᴰ ȁ ҙ̆

ᴨ ̆Ҍ ѿ ᶭ ̆ ғ ᴇṿ ȂῈ ᾟ

Ҭ Ữ תּ ̆ ≠ ֟ Ὲ̆

Ṣꜛᾟ Ữ ≠Ȃ 

5ȁ ‗  

Ὲ תּ ᾟ ꜚ ҹ 102.51ַᾝ̆

תּ ҉ ҹ 50ַᾝ̆ ҹ 52.51ַᾝȂ ῎ Ԑ

ᴰ” Ї︠ ҿ 43.33ֽᾣɼ ԍ № ̆Ὲ ץ

ȁ ≠ȁ ȁṽ├ Ȃ 

̂1 Ὲ̃ ’ ΐ̆ ≠ ⱬ̆ ꜚ Ȃ2017

-2019 Ὲ̆ ≠ №≢ҹ 4.44ַᾝȁ6.84ַᾝ 7.96ַᾝ̆ ꜚ

 №≢ҹ 4.06ַᾝȁ5.87ַᾝ 6.03ַᾝ̆ ֟ץ ҹᾟ№

Ȃ ̆Ԑ Ҭ ᵬҹ ̆ ԍ ꞉

̆ Ὲ ҙ Ȃ 

̂2̃Ὲ ΐ ᾟ Ḥ Ȃ תּ ӥ ӊ ̆Ὲ

Ὲ ῤ Ḥ ҹ 41.06 ַᾝ̆ ᶏ Ḥ ҹ 23.15

ַᾝ̆Ὲ ᶏ ▼ᵩ Ḥ ҹ 17.91ַᾝ̆ Ḥ ᾟ ̆Ὲ ץ
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Ȃ 

̂3̃Ὲ ֟ ṽ ᵞ̆Ḥ ̆ΐ ṽ├ ⱬȂ

2019 12 31 Ὲ̆ ֟ҹ 122.33ַᾝ̆ ֟ ṽ ҹ 31.78%̆

֟ ṽ ᵞȂ Ὲ̆ ≠ ⱬ Ḥ̆ ΐ̆ ṽ├ Ȃ 
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6ȁ  

̂1̃ ֤ Ԑ Ҭ ԋ  

ҹ 12.21ַᾝ̆ 4 Ȃ ῃ ֟ ≠ 16,391.37̓ ᾝ̆ῤ 14.07%̂ ̃̆

ҹ 8.40 ̂ ̃̆ ΐ Ȃ ԑ 10 ꜙ ҐЕ 

ᵣЕҌᾣ 

  T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 

1 ҟ ῇ 19,462.50  45,412.50 51,900.00 51,900.00 51,900.00 51,900.00 51,900.00 51,900.00 51,900.00 51,900.00 

2 ҟ  13,770.12 29,775.05 32,616.03 32,616.03 32,616.03 32,616.03 32,616.03 32,616.03 32,616.03 32,616.03 

2.1  5,247.17 9,888.15 9,888.15 9,888.15 9, 888.15 9,888.15 9,888.15 9,888.15 9,888.15 9,888.15 

2.2  7,072.15 16,501.68 18,859.07 18,859.07 18,859.07 18,859.07 18,859.07 18,859.07 18,859.07 18,859.07 

2.3  370.81 865.21 988.82 988.82 988.82 988.82 988.82 988.82 988.82 988.82 

2.4 ָ  360.00 840.00 960.00 960.00 960.00 960.00 960.00 960.00 960.00 960.00 

2.5  360.00 840.00 960.00 960.00 960.00 960.00 960.00 960.00 960.00 960.00 

2.6  360.00 840.00 960.00 960.00 960.00 960.00 960.00 960.00 960.00 960.00 

3 ⌐  5,692.38 15,637.45 19,283.97 19,283.97 19,283.97 19,283.97 19,283.97 19,283.97 19,283.97 19,283.97 

4  1,423.09 2,345.62 2,892.59 2,892.59 2,892.59 2,892.59 2,892.59 2,892.59 2,892.59 2,892.59 

5 ‰⌐  4,269.28 13,291.83 16,391.37 16,391.37 16,391.37 16,391.37 16,391.37 16,391.37 16,391.37 16,391.37 

6 ‰ ῇ - 38,783.36 23,179.99 26,279.52 26,279.52 26,279.52 26,279.52 26,279.52 26,279.52 26,279.52 26,279.52 



֤ᾣ ᴍ Ὲ תּ                                  ӥ̂ ̃ 

1-1-54 

1Є ҟ ῇ  

1 ֥ ⌐ ҿ 37.50%Ї 2 ֥ ⌐ ҿ 87.50%Їה 3 10 ҿ Ї֥ ⌐ ҿ 100.00%Ї

ῇ ῎ ╦ ꜗ Ї ῪḦ ɼ 

2Є ҟ  

ҟ Ӏ Ҳ ɻ ɻ ɻָ ɻ ɼῚҲЕ Ҳ

֥ ⌡ ֥ Ж ₴ ᴍɻ ₴ Ж

Ҳ 10% Ж Ҳ ҟ ῇ 2% Жָ

ָ Ї ῎ ɼ 

3Є T+1 ҿ 25%ЇT+2 װ 15% ɼ 

̂2̃҉ Ԑ ԋ  

ҹ 13.00ַᾝ̆ 3 Ȃ ῃ ֟ ≠ 16,359.16̓ ᾝ̆ῤ 12.01%̂ ̃̆

ҹ 8.05 ̂ ̃̆ ΐ Ȃ ԑ 10 ꜙ ҐЕ 

ᵣЕҌᾣ 

  T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 

1 ҟ ῇ 14,400.00 33,600.00 48,000.00 48,000.00 48,000.00 48,000.00 48,000.00 48,000.00 48,000.00 48,000.00 

2 ҟ  8,947.41 22,949.76 28,753.93 28,753.93 28,753.93 28,753.93 28,753.93 28,753.93 28,753.93 28,753.93 

2.1  3,143.24 9,406.69 9,406.69 9,406.69 9,406.69 9,406.69 9,406.69 9,406.69 9,406.69 9,406.69 
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  T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 

2.2  4,765.97 11,120.60 15,886.57 15,886.57 15,886.57 15,886.57 15,886.57 15,886.57 15,886.57 15,886.57 

2.3  282.20 658.47 940.67 940.67 940.67 940.67 940.67 940.67 940.67 940.67 

2.4 ָ  180.00 420.00 600.00 600.00 600.00 600.00 600.00 600.00 600.00 600.00 

2.5  288.00 672.00 960.00 960.00 960.00 960.00 960.00 960.00 960.00 960.00 

2.6  288.00 672.00 960.00 960.00 960.00 960.00 960.00 960.00 960.00 960.00 

3 ⌐  5,452.59 10,650.24 19,246.07 19,246.07 19,246.07 19,246.07 19,246.07 19,246.07 19,246.07 19,246.07 

4  1,363.15 1,597.54 2,886.91 2,886.91 2,886.91 2,886.91 2,886.91 2,886.91 2,886.91 2,886.91 

5 ‰⌐  4,089.44 9,052.70 16,359.16 16,359.16 16,359.16 16,359.16 16,359.16 16,359.16 16,359.16 16,359.16 

6 ‰ ῇ - 72,858.62 18,459.40 25,765.85 25,765.85 25,765.85 25,765.85 25,765.85 25,765.85 25,765.85 25,765.85 

1Є ҟ ῇ  

1 ֥ ⌐ ҿ 30.00%Ї 2 ֥ ⌐ ҿ 70.00%Їה 3 10 ҿ Ї֥ ⌐ ҿ 100.00%Ї

ῇ ῎ ╦ ꜗ Ї ῪḦ ɼ 

2Є ҟ  

ҟ Ӏ Ҳ ɻ ɻ ɻָ ɻ ɼῚҲЕ Ҳ

֥ ⌡ ֥ Ж ₴ ᴍɻ ₴ Ж

Ҳ 10% Ж Ҳ ҟ ῇ 2% Жָ

ָ Ї ῎ ɼ 
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3Є T+1 ҿ 25%ЇT+2 װ 15% ɼ̂3̃ Ԑ ҈  

ҹ 29.86ַᾝ̆ 5 Ȃ ῃ ֟ ≠ 40,804.61̓ ᾝ̆ῤ  13.74%̂ ̃̆

ҹ 8.76 ̂ ̃̆ ΐ Ȃ Ҏ 10 ꜙ ҐЕ 

ᵣЕҌᾣ 

  T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 

1 ҟ ῇ 16,462.50 65,850.00 115,237.50 131,700.00 131,700.00 131,700.00 131,700.00 131,700.00 131,700.00 131,700.00 

2 ҟ  16,083.35 51,003.17 76,821.98 83,694.58 83,694.58 83,694.58 83,694.58 83,694.58 83,694.58 83,694.58 

2.1  7,110.75 17,512.78 22,713.79 22,713.79 22,713.79 22,713.79 22,713.79 22,713.79 22,713.79 22,713.79 

2.2  5,748.68 22,994.71 40,240.73 45,989.41 45,989.41 45,989.41 45,989.41 45,989.41 45,989.41 45,989.41 

2.3  283.92 1,135.69 1,987.46 2,271.38 2,271.38 2,271.38 2,271.38 2,271.38 2,271.38 2,271.38 

2.4 ָ  240.00 960.00 1,680.00 1,920.00 1,920.00 1,920.00 1,920.00 1,920.00 1,920.00 1,920.00 

2.5  300.00 1,200.00 2,100.00 2,400. 00 2,400.00 2,400.00 2,400.00 2,400.00 2,400.00 2,400.00 

2.6  300.00 1,200.00 2,100.00 2,400.00 2,400.00 2,400.00 2,400.00 2,400.00 2,400.00 2,400.00 

2.7 ꜙ  2,100.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 

3 ⌐  379.15 14,846.83 38,415.52 48,005.42 48,005.42 48,005.42 48,005.42 48,005.42 48,005.42 48,005.42 

4  94.79 2,227.02 5,762.33 7,200.81 7,200.81 7,200.81 7,200.81 7,200.81 7,200.81 7,200.81 

5 ‰⌐  284.36 12,619.81 32,653.19 40,804.61 40,804.61 40,804.61 40,804.61 40,804.61 40,804.61 40,804.61 

6 ‰ ῇ - 100,407.43 - 18,568.69 61,366.98 69,518.40 69,518.40 69,518.40 69,518.40 69,518.40 69,518.40 69,518.40 

1Є ҟ ῇ  
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1 ֥ ⌐ ҿ 12.50%Ї 2 ֥ ⌐ ҿ 50.00%Ї 3 ֥ ⌐ ҿ 87.50%Їה 4 10 ҿ

Ї֥ ⌐ ҿ 100.00%Ї ῇ ῎ ╦ ꜗ Ї ῪḦ ɼ 

2Є ҟ  

ҟ Ӏ Ҳ ɻ ɻ ɻָ ɻ ɼῚҲЕ Ҳ

֥ ⌡ ֥ Ж ₴ ᴍɻ ₴ Ж

Ҳ 10% Ж Ҳ ҟ ῇ 2% Жָ

ָ Ї ῎ Ж ԓ Ї῎ Ṩ ⅎ Ї

6% ꜙ ɼ 

3Є T+1 ҿ 25%ЇT+2 װ 15% ɼ 

̂4̃ Ԑ ѿ  

ҹ 34.64ַᾝ̆ 4 Ȃ ῃ ֟ ≠ 41,418.16̓ ᾝ̆ῤ 13.80%̂ ̃̆

ҹ 7.92 ̂ ̃̆ ΐ Ȃ ҅ 10 ꜙ ҐЕ 

ᵣЕҌᾣ 

  T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 

1 ҟ ῇ 26,340.00 70,240.00 131,700.00 140,480.00 140,480.00 140,480.00 140,480.00 140,480.00 140,480.00 140,480.00 

2 ҟ  21,115.18 57,331.00 88,159.32 91,752.75 91,752.75 91,752.75 91,752.75 91,752.75 91,752.75 91,752.75 

2.1  8,234.90 19,583.60 25,257.95 25,257.95 25,257.95 25,257.95 25,257.95 25,257.95 25,257.95 25,257.95 
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  T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 

2.2  9,166.69 24,444.50 45,833.44 48,889.00 48,889.00 48,889.00 48,889.00 48,889.00 48,889.00 48,889.00 

2.3  473.59 1,262.90 2,367.93 2,525.80 2,525.80 2,525.80 2,525.80 2,525.80 2,525.80 2,525.80 

2.4 ָ  180.00 480.00 900.00 960.00 960.00 960.00 960.00 960.00 960.00 960.00 

2.5  480.00 1,280.00 2,400.00 2,560.00 2,560.00 2,560.00 2,560.00 2,560.00 2,560.00 2,560.00 

2.6  480.00 1,280.00 2,400.00 2, 560.00 2,560.00 2,560.00 2,560.00 2,560.00 2,560.00 2,560.00 

2.7 ꜙ  2,100.00 9,000.00 9,000.00 9,000.00 9,000.00 9,000.00 9,000.00 9,000.00 9,000.00 9,000.00 

3 ⌐  5,224.82 12,909.00 43,540.68 48,727.25 48,727.25 48,727.25 48,727.25 48,727.25 48,727.25 48,727.25 

4  1,306.21 1,936.35 6,531.10 7,309.09 7,309.09 7,309.09 7,309.09 7,309.09 7,309.09 7,309.09 

5 ‰⌐  3,918.62 10,972.65 37,009.58 41,418.16 41,418.16 41,418.16 41,418.16 41,418.16 41,418.16 41,418.16 

6 ‰ ῇ - 154,897.78 - 21,174.40 71,267.53 75,676.12 75,676.12 75,676.12 75,676.12 75,676.12 75,676.12 75,676.12 

1Є ҟ ῇ  

1 ֥ ⌐ ҿ 18.75%Ї 2 ֥ ⌐ ҿ 50.00%Ї 2 ֥ ⌐ ҿ 93.75%Їה 4 10 ҿ

Ї֥ ⌐ ҿ 100.00%Ї ῇ ῎ ╦ ꜗ Ї ῪḦ ɼ 

2Є ҟ  

ҟ Ӏ Ҳ ɻ ɻ ɻָ ɻ ɼῚҲЕ Ҳ

֥ ⌡ ֥ Ж ₴ ᴍɻ ₴ Ж

Ҳ 10% Ж Ҳ ҟ ῇ 2% Жָ
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ָ Ї ῎ Ж ԓ Ї῎ Ṩ ⅎ Ї

6% ꜙ ɼ 

3Є T+1 ҿ 25%ЇT+2 װ 15% ɼ 
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7ȁ ȁ ȁ Ḡ Ԋ  

̂1̃ ֤ Ԑ Ҭ ԋ  

֤ Ԑ Ҭ ԋ ֤ ̆ Ḥ

ԍ 2016 9 26 Ҍꜚ֟ ӥ̂ ֤[2016] Ҍꜚ֟ 0000030

̃̆ ҿ Ї ҿ ҟ Ї︠

ɻ ↔ ԍ̕ 2016 9 26 ԅ ֤ Ḥ ᴪ

₮ΐ ῏ԍ ֤ ҙ ֟ ӥ̂ ֤ Ḥ

[2016]033 ̃̕ԍ 2017 7 24 ԅ

̂201711011100002483̃ Ȃ 

̂2̃҉ Ԑ ԋ  

҉ Ԑ ԋ ҉ ҙ ҉̆ Ҭ ԍ

2012 5 25 ҉ ֟ ̂ [2012] 007267 ̃̆

ҿ Ї ҿ ҟ Ї ҉ Ҭ

̆︠ ɻ ↔̕ԍ 2019 10 22 ԅ҉

ᴪ ᴑҙ ̂ ף ̔

2019-310114-64-03-007338̃ ̕ԍ 2020 1 6 ԅ

̂202031011400000016̃Ȃ 

̂3̃ Ԑ ҈  

Ԑ ҈ ҈ ̆

Ԑ⇔ ԍ 2019 10 12 Ҍꜚ֟ ӥ̂῟[2019]҈ Ҍꜚ֟

0030347 ̃̆ ҿ Ї ҿ ҟ ̆

҉ Ҭ ̆︠ ɻ ↔̕ԍ 2019 10

14 ԅ Ḇ ₮ΐ ᴑҙ Ḥ ̂

[2019]28 ̃̕ԍ 2019 10 15 ԅ

̂201913108200000435̃Ȃ 

̂4̃ Ԑ ѿ  

Ԑ ѿ ̆ᾣ ԍ
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2020 2 4 ץ ȁ ץ

ᶏ ̂ ̔ ̂2015̃ 103610 ̃̆ ҿ

Ї ҿ ҟ 2̕020 2 19 Їᾩ ғ

ָ ҏ ԋʃ ֢ ӫʄЖ ֲ

ԍ 2020 2 26 ȇ ӥȈ̂ ̂2019̃ 0104 4003 ӊѿ̃̆

҉ ᶏ ӯ ֲᾣ ̆ ӥ ӯ ֲ

Ȃ2020 3 2 Їᾩ ָ ҏ

70,773,900ᾣ ᴍ Ж2020 7 8 Їᾩ ҏ ᶕ

ɼ ╦Їᾩ ῗ Ӏ ⸗

ӫЇ⸗ ӫҒ Ї︠

ɻ ↔ɼ 

︠ Ї ᴰ ῎ Ԝ ҅

҅ Ї ῎ Ὶל Ї ᾭ ︠

֥ Ғ⌐ ɼ 

ᾣ ԍ 2020 3 13 ԅ Ⱶ ₮ΐ ᴑ

ҙ Ḥ ̂ [2020]136 ̃̕ԍ 2020 3

6 ԅ ̂20204301000200000020̃Ȃ 

Ѓ5Є ︠ ‟ 

֪ Ԝ Ҳ ԑ ɻҏ Ԝ ԑ

Ԝ Ҏ ɻ ↔

Ж Ԝ ҅

Ї ᶕ Ӑ ⸗ ↔ ῗ ɼ

ҏЇ ָ ԋ ︠ ╦ Ὴ Ї ῗ

Ὺɼ 

8ɻ Ҳ ῗ ῎ ︠  

ָ︠ PUE ‟ ҐЕ 

 Ҳ  ῎  PUE   
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1 
֪ Ԝ

Ҳ ԑ  
Ḫ  1.30 2016 9 26  ֪  

2 
ҏ Ԝ

ԑ  
ҏ Ҳ  1.30 2019 10 22  ҏ  

3 
Ԝ

Ҏ  
Ԝ∕ 1.40 2019 10 14   

4 
Ԝ

҅  
ᾩ  1.40 2020 3 13   

ῚҲ ֪ Ԝ Ҳ ԑ ҿ 2016 9 26 Ї

PUEẅҿ 1.30Ї ᵣԓ ֪ Ї ʃ ֪ ֥ҟ

┼ ʄЃ2015 Є ʃ ֪ ֥ҟ ┼ ʄЃ2018 Є

Ї Ғ ԓ ῏ ɻҲ ֪ ◖Ҳ ЇҙῚ PUEẅᵤԓ

1.40Ї Ғ ԓ ЇӤҒ ԓ ῗ

⸗ ԓʃ ʄ ┼ Ὺ ɼ 

ҏ Ԝ ԑ ҿ 2019 10 22 Ї

2018 10 ʃҏ Ḫש҅ ꜡Ⱶ

ԎⱵҎ ꜠ ↔Ѓ2018- 2020 Єʄ Ї Ҳ PUEҒ

ԓ 1.4Ї Ҳ PUE ┼ 1.3 Ґɼװ ʃҏ Ḫ ῗԓ

ԝ Ҳ ʄЇҏ Ԝ ԑ

ԓ Ҳ Ї PUEẅҿ 1.30Ї ҏ ԓ

Ҳ ɼ 

Ԝ Ҏ ҿ 2019 10 14 Ї ʃῗ

ԓḌ Ԝ ∕ Ḫ ֥ҟ ҟ ʄЃῥ ʍ2015ʎ20

ЄЇ Ԝ Ҳ ⌐ ЃPUEЄẅᴮԓ 1.5 Ї

Ԝ Ҏ Ҳ Ї PUEẅҿ 1.40Ї

ῗ ɼ 

Ԝ ҅ ҿ 2020 3 13 Ї 2017

ʃ Ņ Ҏ֒ņ  ᵲ ʄ Ї Ԝ

Ҳ ⌐ ЃPUEЄẅᴮԓ 1.5Ї Ԝ ҅ ԓ

Ҳ Ї PUEẅҿ 1.40Ї ῗ ɼ 

῎ ᵣԓ ֪ ҏ ︠ PUEẅ ҿ 1.30Їᵣԓ

︠ PUEẅҿ 1.40Ї︠ PUEẅ ῗ
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Ї ֪ ɻҏ ɻ ɻ ῗԓ Ҳ ┼

Ї ῗ Ҳ Ї ῗ Ҳ

Ғᴰ ︠ ֥ Ғ⌐ ɼ 

̂ԋ̃ ᾟ ꜚ  

1ȁ ’ 

Ὲ ᶏ תּ Ҭ 128,000.00̓ ᾝ ץ ᾟ ꜚ ̆ ᵞ

֟ ṽ ̆ Ὲ ⱬȂ 

2ȁ  

Ὲ ҙⱵ ̆Ὲ 2017 ȁ2018 2019 ҙ ῀

№≢ҹ 407,716.87̓ ᾝȁ602,316.45̓ ᾝ 709,717.26̓ ᾝ̆Ὲ Ҍ

ᶏ Ὲ ⱴȂ 

҉ ̆2019 Ὲ ֟ ṽ ̂ ̃ҹ

31.78%̆ 2020 № ₮ȁễ ⌠ ṽⱵ ҈

⅞ ₮ Ȃ 

Ὲ תּ 128,000.00̓ ᾝ ᾟ ꜚ ̆ ѿ

Ὲ ⱬȁᴨ ֟ ̆ ҹῈ ҙⱵ ᶫ ꜚ

Ḡ Ȃ 

3ȁ ᾟ ꜚ Ὲ Ⱶ ’  

תּ ᾟ ꜚ ѿ ᵞῈ ֟ ṽ ̆ Ὲ ễ

ṽ ⱬ̆Ὲ ֟ ꜚ ѿ ׆̆ ⱬ̕

̆ ≠ԍ ѿ Ὲ Һ ҙⱵ ᶏ̆Ὲ ⱬ Ḥ

ѿ ̆ Ὲ ֟ Ȃ 
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 ︠ ֥ ῗ ‟ 

҅ɻ ֥ ‟ 

Ὲ ҍ Ԑ⇔ȁ ȁ ₇ ԍ 2020 4 16 ȇ Ԑ⇔̂҈

̃ Ὲ Ȉ̆ Ὲ Ὲ Ԑ⇔

112,701.00҆ᾝ̆ ᶛ ⌠ 65%ȂῈ ץ Ԑ⇔ᵬҹҺᵣ

Ԑ ҈ ̆ ῍ ᶫ 15,000

ҩ ⱵȂ תּ ⌠ᵝ Ὲ̆ ᶏ תּ 152,000.00̓ ᾝ ԍ

Ԑ ҈ ῒ̆Ҭ 112,701.00̓ ᾝ ԍ Ԑ⇔

65% ▼̆ᵩ №Ὲ Ԑ⇔ ᶫṢ

תּ Ȃ 

̂ѿ̃ Ԑ⇔ 65%  

҈ ֟ҙ Ὲ ᵝԍ҈ ⇔ ᶷȁ

қᶷ 1 ᶏ ̂῍ 98,075 ̆ῒҬ Ὲ ᾣ Ԑ Ԑ

Ҭ ѿԋ ̆₮ ᶏ ̃Ȃ 

2019 3 11 ̆Ὲ ȁ ҈ ֟ҙ Ὲ ῍

ԅȇ҈ ֟ҙ Ὲ ᵬ Ȉ̆ Ὲ

№ №̆ Ὲ Ὲ ᵝԍ҈ ⇔

ᶷȁ қᶷ 1 ᶏ ҉ ֟̆ ҉῍ ᵬ

Ҭ Ȃ 

ӊ ҈̆ ֟ҙ Ὲ №

̆№ Ὲ Ԑ⇔̂҈ ̃ Ὲ ̆Ὲ Ԑ⇔

112,701.00̓ ᾝ̆ ᶛҹ 65%Ȃ 

ЃԑЄ Ԝ∕ ‟ 

Ὲ  Ԑ⇔̂҈ ̃ Ὲ  

ᴑҙ  ᴋῈ  

Ύ  ҈ ⇔ 454  

Һ ⱲῈ  ҈ ⇔ 454  
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ף ֲ  

Ύ  3,500҆ᾝֲ  

 3,500҆ᾝֲ  

 2019 7 16  

 

ѿ ṿ ḤҙⱵҬ Ҭ ҙⱵ ԋ ṿ ḤҙⱵ

Ҭ ῀ ⱵҙⱵ̕Ḥ ̕҈ ᵣ ̕

̕ ̕ Ḥ ȁ Ⱶ̂Ҍ ̃̕

ҙ ȁ ȁ ̕ ҙ ȁ ҙ ⱵȂ̂ᶭ ‰

̆ ῏ ‰ ꜚ̃Ȃ 

ЃҎЄ ┼ῗ  

תּ ӥ ̆ Ԑ⇔ Ҋ̔ 

 қ  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

1  3,395.00 97.00 

2 ₇  105.00 3.00 

 3,500.00 100.00 

תּ ӥ ̆ Ԑ⇔ қ₮ Ὲ Ҭ Ҍ

֜ ֟ ̕Ὲ Ԑ⇔ ֲ

̆ ⅞ ľԋȁ ᴆ ֟ ῤ Ŀ̕ Ԑ⇔Ҍ

ῒ ֟ ῒז Ȃ 

Ѓ Є Ԝ∕Ӏ ֥ ‟ɻӀ ẃ ‟ɻ Ḧ װ‟

Ҙ⌐ ῗ ‟ 

1ȁҺ ֟ ’ 

2019 12 31 ̆ Ԑ⇔ Ⱶ ֟ ҹ 44,363.25

҆ᾝ̆ 2020 3 31 Ї Ԝ∕ ꜙ ֥ ҿ

48,981.61 ҌᾣЇҺ ֟ȁ ֟ Ȃ Ԑ⇔

҉ ֟̆ ֟ ̆Ҍ Ԉ Ȃ 

2ȁҺ ṽ ’ 

2019 12 31 ̆ Ԑ⇔ Ⱶ ṽ ҹ 33,845.99

҆ᾝ̆ 2020 3 31 Ї Ԝ∕ ꜙ ẃ ҿ

38,162.04 ҌᾣЇҺ ҹ Ԑ ҈ ֟ ט ȁ



֤ᾣ ᴍ Ὲ תּ                                  ӥ̂  ̃

1-1-66 

ῒז ט Ȃ 

3ȁ Ḡ ’ 

2020 3 31 ̆ Ԑ⇔Ҍ Ḡ ’Ȃ 

4ȁ Ғ≠ ῏ ’ 

2020 3 31 ̆ Ԑ⇔Ҍ Ғ≠ ῏ ’Ȃ 

Ѓ֒Єҟꜙ ‟ Ӏ ꜙ  

Ԑ⇔ԍ 2019 7 16 ̆ ╠ Һ ҙⱵҹ

ҙ Ⱶ̆ Ԑ ҈ Ԋԑ׆ Ҭ Ⱶ

̂IDC ῒ ṿ Ⱶ̃Ȃ 

Ҭῐ ₮ΐ ‰ Ḡ ̆ Ԑ⇔ ѿ Һ Ⱶ

Ҋ̔ 

ᵝ̔҆ᾝ 

 
2020 3 31

/2020 1- 3  

2019 12 31

/2019  

֟  48,981.61 44,363.25 

ṽ  38,162.04 33,845.99 

ԍ Ὲ  10,819.57 10,517.26 

ҙ ῀ 503.15 1,006.30 

ҙ≠  403.08 789.65 

≠  403.08 789.65 

ԍ Ὲ ≠  302.31 592.24 

ꜚ   9,498.53 16,298.15 

Ѓ῏Є ɻ ָ ɻӀ ᶱ ɻ

῎  

2019 3 11 ȇ҈ ֟ҙ Ὲ

ᵬ Ȉ̆ № Ὲ Ԑ⇔ Ὲ ᵝԍ҈ ⇔

ᶷȁ қᶷ 1 ᶏ ҉ ֟̆ ҉

Ҭ Ȃ Ὲ ӊ∆ ᵬҹ Ὲ Ҍ̆ᴪ Ὲ

Һ ᶫ ȁ Ȃ ȁ
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ֲ ⅞ ľԋȁ ᴆ ֟ ῤ ĿȂ 

ԑɻ ᴌ ֥ Ὺ  

2020 4 16 Ὲ̆ ҍ Ԑ⇔ ῒ қ ₇ ῍ ԅȇ

Ԑ⇔̂҈ ̃ Ὲ Ȉ̆ ᾣ Ὲ

ᴍּת ̆ Ԑ⇔ 112,701.00̓ ᾝ̆ ᾣ Ԑ

⇔ ᶛҹ 65%Ȃ 

Ѓ҅Є ֥ᵲᴍ 

Ҭ ₮ΐ ȇ ֤ᾣ ᴍ Ὲ Ԋ

Ԑ⇔̂ ҈ ̃ Ὲ қῃ ֟ ᵀ Ȉ̂Ҭ [2020]

1006 ̃̆ ᵀ ‰ 2019 12 31 ̆ Ԑ⇔ 100% ᵀ

ᴇṿҹ 58,487.65̓ ᾝȂ2020 4 10 ̆ Ԑ⇔ Ύ ̆ 100.00

҆ᾝ 3,500.00҆ᾝȂ ₇ Ԑ⇔ ₮ 3,400.00̓

ᾝȂ 

֜ ̆ Ҭ Ԑ⇔ 100% ֜ ᴇ ҹ 57,286҆

ᾝ̆ץ ᵀ ‰ ӊ ╠̆ Ԑ⇔ Ύ

3,400.00҆ᾝ̆ Ԑ⇔ ᵣ֜ ᴇ ҹ 60,686҆ᾝȂῈ ץ

112,701̓ ᾝ Ԑ⇔ ̆ Ԑ⇔ 65% Ȃ 

ЃԑЄ ᴍ מ מ֢֥  

1ȁḠ  ט

̆Ὲ Ԑ⇔ ט Ḡ 18,000.00̓

ᾝ̕ Ҭ Һᵣ 5ҩ ᵬ ῤ Ԑ⇔ ט 2,000.00҆

ᾝḠ Ȃ Ԑ⇔ ⌠Ὲ ῃ 5ҩ ᵬ ῤ ט

῍ 20,000.00҆ᾝḠ ῃ Ȃ 

2ȁ ט ט֜֟  

Ԑ⇔ Ҭ Һᵣ ӊ Ὲ̆ Ὲ

ᴍּת Ὲ̆ תּ⌠ ӊ 5ҩ ᵬ ῤ̆

Ԑ⇔ 78,890.70҆ᾝ̕ Ԑ⇔ ⌠ 5ҩ ᵬ
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ῤ ῏ ̕ ѿҩ ῤ Ὲ̆ ▼ᵩ

33,810.30҆ᾝ ט Ὲ Ȃ 

Ὲ תּ תּ Ҍ Ὲ̆ Ԑ⇔

Ҭ Һᵣ ӊ 2ҩ ῤ ץ̆ ῒז

Ὲ 78,890.70̓ ᾝ̕ Ԑ⇔ ⌠ 5ҩ

ᵬ ῤ ῏ ̕ ѿҩ ῤ Ὲ̆ ▼

ᵩ 33,810.30̓ ᾝ ט Ԑ⇔Ȃ 

ЃҎЄ  

ӊ ӊ ̂

ӊ ̃ҹ Ȃ ῤ̔ Ԑ⇔ қḠ ̔ 

1ȁ Ԑ⇔ ̆ ̕ 

2ȁ Ԑ⇔ ῒ֣ ̕ 

3ȁ Ԑ⇔ ῒ ֟₮ԍ ̆Ḡ Ԑ⇔  ֟Ҍ Ҍ

⁞ ̕ 

4ȁ Ԑ⇔ ᶏ қ ≠ȁ қӈⱵ̆Ҍ ≠

қ ᴍ ᴋᵥ᷅ Ԑ⇔≠ ῒ қ ҹ̕ 

5ȁ ᾣ ̆ қҌ ῒ Ә ҉ ᴋᵥ ≠  ̕

6ȁҌ ᴋᵥ ᶏ ⌠ᴋᵥ └ Ҍ≠ Ȃ 

Ԑ⇔ қḠ ̆ Ὲ Ԋᾢӥ ̆ Ԑ⇔Ҍ

Ҋץ ҹ̔ 

1ȁ ῒ ᴪ ‰↕ȁᴪ ȁ Ⱶ ↕̆

ᵖᶭ ̕ 

2ȁ Ύ ̆ ≠ № ̕ 

3ȁ ᴋᵥ 100҆ᾝ҉ץ ȁ ᴩᴑҙᴍ ȁ ҍ ҈ ῍

Ὲ ȁ ᴩᴑҙ ῒז ̆ ᴋᵥῒז ֟̆ 100҆ᾝ

҉ץ ֟ ̕ 
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4ȁ ᴋᵥ ̆ ᴋᵥ └ Ԑ⇔ ῒ ҙⱵ

̕ 

5ȁ ȁ ҍ ᴋᵥ ̆ᶏ Ҋ֜ ⌠

ᴋᵥ └ Ҍ≠ ̕ 

6ȁ ᶫ Ḡ̕ 

7ȁ ȁ₮ זῒץ 100҆ᾝ҉ץ ֟ ҙⱵ̆

֟҉ ᴋᵥ ≠ ̕ 

8ȁ ȁ └ Ҍ ῏ ╠ Ⱳ ᴋᵥ ҙⱵ

̕ 

9ȁ ҙⱵ ӊ ӈⱵ ̕ 

10ȁ ῒ ꜚ ᴋᵥ ̕ 

11ȁ ᴋᵥ ȁᵬ₮ᴋᵥ‗ ‗ ᴋᵥ ꜚ ץ

Ԑ⇔ ҙⱵȁ ֟ȁ ȁ Ⱶ ’ ᴇṿ֟ Ҍ≠ ̕ 

12ȁḱ Ὲ ̆ᵖᶭ ḱ ̕ 

13ȁ Ԋᴪ Ԋᴪ̆ ֲ ̆

Ȃ 

14ȁ ȂῈ 30ҩ ᵬ ῤ ΐ

ҙ׆├ Ὲ ᵀ ‰ Ὲ ֜◓ ӊ

’ ֜◓ Ȃ Ԑ⇔ ᵀ ‰ ֜◓ ֟ ԅ ↕̆

֜◓ қ ᶛ֣ ̕ Ԑ⇔ ᵀ ‰ ֜◓

֟ ԅԎ ↕̆ Ԏ ₮ΐ 5ҩ ᵬ ῤ̆ қ ֜◓╠

Ὲ ᶛץ Ȃ 

Ѓ Є Ὺ Ԝ∕  

ӊ 5 ҩ ᵬ ῤ̆ Ԑ⇔ Ԋᴪ Ԋ

ᴪȂ ῤ̆ Ԑ⇔ Ԋᴪȁ Ԋᴪ ֲ ΐᵣ Ҋ̔ 

1ȁ Ԋᴪ 
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ῤ̆ Ԑ⇔ Ԋᴪ 3 Ԋ̆ῒҬῈ Ԋ 1 ̆ қ

Ԋ 2 ̆ Ԋ қ Ԋ ᴋ̕ ̆Ὲ

Ԑ⇔ Ԋᴪ ̆ Ԋᴪ 3 Ԋ̆ῒҬῈ Ԋ 2  ̆ қ

Ԋ 1 ̆ Ԋ Ὲ Ԋ ᴋȂ 

2ȁ Ԋᴪ 

ῤ̆ Ԑ⇔Ҍ Ԋᴪ̆ Ԋ 1 ̆ қ ̕

̆Ὲ Ԑ⇔ Ԋᴪ ̆ Ԑ⇔ Ԋᴪ 3 Ԋ̆ῒҬῈ

Ԋ 1 ̆ қ Ԋ 1 ̆ῒᵩ 1 Ԋҹ Ԋ̆ ԊᴪҺ

Ὲ Ԋ ᴋȂ 

3ȁ ֲ  

ῤ̆ Ԑ⇔ ֲ ̆ῒҬ Ⱶ ֲȁ

ֲ Ὲ Ԋᴪ ᴋ̆ῒז ֲ Ԋᴪ ᴋȂ 

Ѓ֒Є ᴌ 

ӊ ̆ Ὲ қ ᴪ

῏ ӊ Ȃ 

Ѓ῏Є ᴑ 

ᴋ̆ᵥѿ ȁҌ Ҍ ῃ Ҋ

ᴋᵥӈⱵ ῒ ᵬ₮ ȁ ȁḠ Ҥ ̆ ῒז

̆ ט 20,000҆ᾝ̆ Ҍ ץ

̆ ễ ᴋȂ 

Ҏɻ Ԑᴰῗԓ ֥ ᴍ ᴍ ғⅎ  

Ѓ҅Є֢ ᴍ ᴍᶳ  

Ҭ ₮ΐ Ҭ [2020] 1006 ֟ ᵀ ̆ ᵀ

‰ 2019 12 31 Ԑ⇔ῃ қ ֟ ᵀ ᴇ

ṿҹ 58,487.65̓ ᾝȂ ֜ ̆ ֜ Ҭ Ԑ⇔ 100% ᴇ ҹ

57,286.00҆ᾝȂ 
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ЃԑЄ Ԑᴰῗԓ ֥ ᴍ ⅎ  

҉ Ὲ Ԋᴪ ֜ ᵀ ȁ ᵀẊ ╠ ȁ

ᵀ ҍ ᵀ ῏ ȁ֜ ᴇ Ὲᾛ ԅ ᴇ̆ ҹ̔ 

1ȁ ᵀ  

Ὲ Ҭ ΐ ├ȁ ῏ ֟ ᵀҙⱵ Ȃ ᵀ

̆ ᵀ Ⱳ ᵀ ҍῈ ȁ֜ Ὲ Ҍ

῏ ῏ ̆Ҍ Ғҙ Ⱶ ≠ ῏ Ȃ 

2ȁ ᵀẊ ╠  

ᵀ ᵀֲ ᵀẊ ╠ └ ᴆ ῏

ȁ ԅ ‰↕ȁ ᵀ ’̆ ᵀẊ

╠ ΐ Ȃ 

3ȁ ᵀ ҍ ᵀ ῏ѿ  

ᵀ ֟ ᵀ ‰ ᴇṿ ҹ̆ ֜ ᶫ

ᴇṿ ᶭ Ȃ ᵀ ԅ ֟ ֟ ԅ ᵀ̆ ᵬҹ

ᵀ Ȃ ֟ ᵀ ᵬ ᵀ ȁ ̆ ᵀ ȁ

Ὲ ԅ ᵀ ‰ ᵀ ’̆ ᵀ ҍ ᵀ ῏ ѿ

Ȃ 

4ȁ֜ ᴇ Ὲᾛ  

ᵀ ԅ ᵀ ̆ ԅ ȁ ȁ ȁῈ

↕̆ ᵀ ȁῈ ԅ ᵀ ‰ ᵀ ’̆

֟ ᵀ ̆ ᵀ ΐ Ὲᾛ ȂῈ ץ֟ ᵀṿ

ᵬҹ ᴇ ̆ ᴇᶭ ҍ֜ ᴇ Ὲᾛ Ҍ̆ᴪ Ὲ Ҭ қ ≠ Ȃ 

ЃҎЄ Ԑ ֢  

҉ Ὲ Ԋ ֜ ԅ Ҋ ̔ 

1ȁ ᵀ ’ 

Ҭ ₮ΐ Ҭ [2020] 1006 ֟ ᵀ ̆ ᵀ
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ԅ ֟ ᵀ̆ Ԑ⇔ 100% ᵀᴇṿҹ 58,487.65̓ ᾝȂ 

2ȁ ᵀ  

֜ ᵀ ҹҬ ῒ̆ΐ ҹү ҙⱵ ̆ ᴋ

ᵀ ᵬȂҬ ῒ Ⱳ ᵀ ҍῈ ȁῈ қ └ֲȁ ᵀ

Ԑ⇔ Ԑ⇔ қ ȁ ₇ ץ ῒז ῏Ҭ׃ Ҍ

῏ ῏ ̆֞Ҍ ≠ ‖ ̆ΐ Ȃ 

3ȁ῏ԍ ᵀẊ ╠  

Ҭ ₮ΐ ᵀ Ẋ ╠ ԅ ῏ ȁ ̆

ԅ ᵀ Ҭ ᶛ ‰↕̆ ֜ ’̆

ᵀẊ ╠ ΐ Ȃ 

4ȁ῏ԍ ᵀ ҍ ᵀ ῏  

ᵀץ ҹ╠ ̆ ᵀ ȁ ᵀ ’ ᵀ

╠ ᴆ̆ Ҭ̆ ԅ ֟

Ԑ⇔ 100% ᴇṿ ԅ ᵀȂ ᵀ ҹῈ Ԑ⇔ 65%

ҹ ᶫ ᴇṿ ᶭ ̆ ԍ Ԑ⇔Һ ԍ ̆֜

֜ ᴇ ∞ Һ Ҭԍ ᵀᴑҙ ╠ ֟ Ὲᾛᴇṿ̆

֟ ԍ ᵀ ̆ ᵀ Ȃ 

5ȁ῏ԍ ᵀ ᴇ Ὲᾛ  

Ҭ ֜ ֟ ᵀ Ҭ̆ ᵀ ȁ ᵀẊ

╠ Ȃ 

֟ ץ ֟ ṽ ҹ ̆ ᵀᴑҙ ῤ ֟ȁ

ṽᴇṿ̆ ᵀ ᴇṿ ᵀ Ȃ 2019 ̆ Ԑ⇔ ֟ ҹ

44,363.25̓ ᾝ̆ ֟ҹ 10,517.26̓ ᾝȂ ᵀ ‰ ̆ Ԑ⇔ ֟ ṽ

ῤ ֟ȁ ṽ ץ ≢̆ ׆ ⌠ ֟

̆ ץ ֟ ṽ ῃ ᵀ̕ ԍ Ԑ⇔ׅҺ ԍ

̆ ̆ῒҺ ҙⱵ ̆ Ҍ

̕ ᵀ ֟ Ȃ Ԑ⇔ 100% ֟ ᵀᴇ
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ṿ 58,487.65̓ ᾝ̆ᵬҹῈ ΐ ̆ ᵀ ῈᾛȂ 

Ѓ Є ֥₴ ҟ ‟ 

Ҭ̆ ֟₮ Ҍ ҙ ’Ȃ 

Ѓ֒Є ֥ Ҏ ᵆ ֢ ‟ 

Ҭ̆ ֟ Ԑ⇔ԍ 2019 7 № ̆Ὲ

̆Ҍ ᵀ ֜ ’Ȃ 

Ѓ῏Є ‟ 

Ҭ̆֜ ᵀ ҹ ֟ ̆ ֟ ץ ֟ ṽ

ҹ ̆ ᵀᴑҙ ῤ ֟ȁ ṽᴇṿ̆ ᵀ ᴇṿ

ᵀ Ȃ֜ ᴇ Ὲ ᵀ  ֟Ὲᾛᴇṿҹ ᴇᶭ ̆

Ҍ Ȃ 
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֒  Ԑᴰῗԓ ῎ ғⅎ  

҅ɻ Їҏ ῎ ҟꜙ ֥ ꜠ 

תּ ῏֟ҙ Ὲ̆ Ṣꜛ תּ

ԑ Ҭ ῃ Ὲ Ԑ

Ⱶ ⱬȂּת ≠ԍῈ ҙⱵ ̆ ̆

ᵝ̆ ҙ ⱬȂ 

Ὲ ᶏ תּ№ Ԑ⇔ ῒ 65%

Ȃ ̆Ὲ Ԑ⇔ └ ̆ ץ Ԑ⇔ҹ

ᵝ Ԑ ҈ ̆ Ὲ Һ ҙⱵ ԑ

Ҭ ῃ Ȃ 

̆Ὲ Һ ҙⱵҌᴪ Ὲ Ȃ 

ԑɻ Їҏ ῎ ┼  

╠̆ 2020 3 ̆Ὲ ҹ 1,543,139,921 ̆Ὲ

└ֲ ᾢ Ὲ 468,128,394 ᴍ̆

╠ 30.34%Ȃ ῒѿ ꜚֲ ȁ ȁ

Ὲ 486,507,744 ᴍ̆ ╠ 31.53%Ȃ 

Ὲ ҉ ҹ 462,941,976 Ȃ ץ Ὲ

҉ 2020 3 Ὲ └ֲ ’ ̆ Ὲ

̆ ᾢ └Ὲ ᶛ⁞ 23.34%̆ ῒ

ѿ ꜚֲ ȁ ȁ Ὲ ᴍ ᶛ⁞ 24.25%Ȃ

ᾢ ׅҹῈ └ֲ̆ Ὲ └ֲҌᴪ Ȃ 

̆ Ὲ Ҍᴪ Ὲ └ Ȃ 

Ҏɻ Їҏ ῎ ғ

ҡ Ԑהָ┼ ҟꜙ ҟ Ԏ ҟ Ԏ ‟ 

Ὲ ̆

қ Ԋ׆ֲ└ ҙⱵ ҙ Ԉ ҙ Ԉ ’Ȃ 
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ɻ Їҏ ῎ ғ

ҡ ┼ָ ῗ ֢ ‟ 

Ὲ Ὲ ̆ ҍῈ

῏ ȂῈ Ὲ ’ ӥҬ ҍῈ ῏

Ȃ 
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῏  ғ ῗ  

ᴇῈ Ὲ ᴇṿ ̆ ≢ Ҋ  ̔

҅ɻ  

ԍ ԑ ȁԐ ҙ ̆ ῤ Ҭ ҙ

̆Ὲ ҙⱵ ⌠ԅѿ Ȃ ῤ̆Ὲ Һ ҙⱵ

῀Һ ԍԑ Ҭ Ⱶ Ԑ Ⱶ̆ ԑ ȁԑ

Ҭ Ԑ ҙ ῏ ̆ Ὲ ≠ ⱬ

⌠ѿ Ҍ≠ Ȃ 

ԑɻ ҟ Ԏꜘ◌  

̆ ȁ5GȁԐ AI Ҍ ̆ Ҭ ᵬҹԑ

Ḥ ̆ Ҍ ⱴ̆ ᴑҙ ῀ IDC ҙ

Ҭ ̆Ὲ ҳ Ԉ Ȃ 

Ҏɻҟꜙ ғ  

Ѓ҅Є῎  

Ὲ ̆ ⱴ̆ ҙⱵ ץ תּ

̆Ὲ ֟ ȁҙⱵ ȁֲ ̆Ὲ ѿ

̆ Ὲ ȁ ȁ ȁῤ └ ȁ

Ạ₮ ̆ Ὲ ⱬȁ ⱬȁ ≠ ⱬ ₮ԅ

Ȃ ̆Ὲ Ὲ ҙⱵᵣ ȁ ȁ └ ȁᴑҙ

ҳѿ Ȃ 

ЃԑЄ︠  

Ὲ תּ ԅᾟ№ ΐ̆

╠ Ȃp Ὲ תּ № ԍ ╠ԑ Ҭ

ҙ ȁ ȁ ȁל ȁ Ạ₮ Ȃ ԍ

’Ҍ ̆ ₮ תּ Ҍ ⌠ᵝȁ ȁ

Ҍ ȁ֟ҙ ȁ Ԉⱴ▲ ’̆ תּ
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Ҍ ῃ Ȃ 

ЃҎЄ ⅎ︠ ⸗ ӫ  

︠ ҲЇ Ԝ ҅ ɼ

︠ ӫ Ї῎ ῎ ᾩ ᴍ ῗ

Ї ῗ Ӏ ⸗ ӫɼ ᾩ Ғ

Ғ ӫЇ ᴰ ︠ ῎

ҟꜙ ҅ Ғ⌐ ɼ 

Ѓ Є︠ ◐ᵯ  

︠ Ҳҏ Ԝ ԑ 3,000 ү

Ї◐ᵯ 2,000 ү װ Їה ⅎ

Ὴ ɼ ◐ᵯ Ї ᴰ ︠

҅ ɼ 

ɻ ꜙ  

Ѓ҅Є ῎  

תּ ⌠ᵝ Ὲ̆  ֟ ⱴȂ ԍּת

֟ ѿ ̆ Ὲ ῤ ֟

Ȃ 

ЃԑЄ ֥  

תּ ֟ Ὲ̆ ԑ Ҭ ҙⱵ

Ȃ ԍ תּ ѿ ֟ ̆ Ὲ

ȁ Ӟᴪ ⱴȂ Ҭ ֟ҙ ȁ

₮ Ҍ≠ ̆ Ὲ תּ ֟ Ҍ ῃ

ȁ Ҋ Ȃ 

תּ Ҭ ֤ Ԑ Ҭ ԋ ȁ҉

Ԑ ԋ ȁ Ԑ⇔ 65% Ԑ

҈ Ԑ ѿ ⌠ 89.71ַ

ᾝȂ҉ תּ ̆Ὲ ֟ ⱴ̆ Ӟ
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ⱴ̆ ⱴ תּ Ҍ ⅞

Ȃ ↕̆ ֟ ⱴ ≠ Ҋ Ȃ 

ЃҎЄ ֥ ẃ ꜠  

2020 3 ̆Ὲ ῃ Ὲ Ҭ Ԑ ֟ ṽ ҹ 41.63%̆ ῃ

Ὲ Ḥ ֟ ṽ ҹ 48.17%Ȃ Ҭ ҙⱵ

̆ Ҋ̆ҙⱵ Һ ᶭ Ȃ ֟

Ҋ̆ Ҭ ╠ ῀ ̆ ̆

Ὲ ꜚ Ҍ Ȃ 

֒ɻ  

Ὲ ֜ ץ Ҭ ᴪ

Ύ̆ ץ Ҍ Ȃ 

῏ɻ ҡⅎ   

Ὲ Ὲ  ֟ ̆ № ≠ қ

῍֣̆ қ№ ⁞ Ȃ 

תּ ῀ Ὲ ⱬ̆ ≠ Ȃ ҉̆

Ὲ Ὲ Ҭ῏ԍ≠ № ῏ ̆ Ὲ қ ԇ Ȃ 

҈ɻ ”  

ⱴῈ ᴍ̆ Ὲ қ қ ᴪ҉ ֣ ‗ ᴪ

׆̆ ‗ Ȃ 

῍ɻ  

ΐ ѿ Ȃ ᴇ Ҍֽ ֲ Ⱶ ’ȁ ҙ

╠ ̆ ғ ⌠ ῤ ȁל ȁ

ȁ ȁ ᶫ ’ȁ ȁ

Ȃ ̆ ԍ ֲ қ ̆ ̆ ֲԋ

ᴇ Ҍ ̆ ᴇ ᵞԍ ↕̆ ҳ Ȃ 
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҈  ғ ῗ  

҅ɻ ָ Ὴᵩ Ԑɻ Ԑɻ ָ  

Ὲ ῃᵣ Ԋȁ Ԋȁ ֲ תּ ӥῤ ȁ‰ ȁ

̆Ҍ Ẋ ȁ ̆ Ḥ ↕ ̆

ᴋȂ 

 

ῃᵣ Ԋ ̔ 

 

                                                                  

                                    Ҁ 

 

                                                                   

↔                                      ᶿ  
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҅ɻ ָ Ὴᵩ Ԑɻ Ԑɻ ָ  

Ὲ ῃᵣ Ԋȁ Ԋȁ ֲ תּ ӥῤ ȁ‰ ȁ

̆Ҍ Ẋ ȁ ̆ Ḥ ↕ ̆

ᴋȂ 

 

 

 

ῃᵣ Ԋ ̔ 

 

 

     

´        
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҅ɻ ָ Ὴᵩ Ԑɻ Ԑɻ ָ  

Ὲ ῃᵣ Ԋȁ Ԋȁ ֲ תּ ӥῤ ȁ‰ ȁ

̆Ҍ Ẋ ȁ ̆ Ḥ ↕ ̆

ᴋȂ 

 

 

ῃᵣ ֲ ̔ 

 

     

      ᶿ   

     

          — 

     

≠´     
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