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B SRR ME

2018 1 f1 H—2020F3 F 31 H

2. FoAth N AR

(1) HERIUER 772K

IR 2020 3 A 31 H 2019412 A 31 H 20184 12 A 31 H
sk 32,745,444.63
& it 1 32,745,444 63

YE: RN BB ERESEFAFRAR. IEKRMRBIESX I R R ER R FTEA F 5.

(%) —E W E B0 ARREN AR

b B 202043831 H 2019F 12 531 B 20184 12 A 31 H
—EREHIMKIER 60,000,000.00 60,000,000.00 40,000,000.00
& it 60,000,000.00 60,000,000.00 40,000,000.00
(-b) KHER
20203 31 H 2019 12 831 B 2018 12 A 3L H
(LN FIEX kS FlEX
HAFR AR N il P N R AT \
AR R A AREH X ] HRKE lﬁl
{SRMER 630,900,000.00 4.9% 630,900,000.00 | 4.9% 664,900,000.00 4.9%
= it 630,900,000.00 4.9% 630,900,000.00 4.9% 664,900,000.00 4.9%
O\) BARRNFR
% g 2018 EE}Z ASUL ki | ASW0E | 2019412 31 H
HimBEARNTR 548,098,620.44 109,145,762.67 657,244,383.11
& W 548,098,620.44 109,145,762.67 657,244,383.11
N 2019 2 o . .
% 3 ﬁ} RS xmsmm | wmwom | 200F3A31A
HAihE A AR 657,244,383.11 37,560,036.20 694,804,419.31
& i1 657,244,383.11 37,560,036.20 694,804,419.31

e BRELENE 30 FRZMITk TR, PrEaEEsX ENEWKX 401 BAELTRENEH, 3

REETETNAFFEBN, TARELR

o

(L) Ko BEFE
202043 A 31 H
T H -
& @ PR R4 AT Ll
EE 5 BRI R 4y B AE

e ABNERET 2R R IR E

-1,308.52
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I BRI R (X 2 W SRR R A A
TR S5 RRIE
2018 4F 1 A 1 H—2020 4 3 A 31 H

- 20203 H 31 H
s/
& B A AT L)
B 5 A R M O
W RBEERKAR
HAA A A EEFI 1,308.52
() &/
B 5| 2020 FEE 2019 SE 7 2018 SEFF
Frirs 1,308.52
& 1 1,308.52
7~ KBEAEXAERERS
(—) R A B A
. _ | BATEME
BATSK | WA | bR R BRAMERE | Sy
HFE AR EL ) (%) -
BLECAR) (%)
P ; o
s |0 | EUEEE | e mmAR 100,00 100.00
B H] s
(=) A ry HAth < Bk 7 & I
HAb BT 4R HAbSERE T 5AA TR R

JEERIE R GRS L PR A F]

cACis PN

I\ ELEEEEEERAF

2 FA—IEHAIE S

PR R TRRARIEAR

A —EH A=

IR R B X IT R AT B IR SR A

R A

JEEREH R F IR 2 F

A= H AT H

(=) RSB

L B A BRAERIR 27 5 HORERE 5

- , FHR AR
e ER TS e o e
KEKTT Z R % KERSZ 5 WA - %mﬁﬁ;%ﬁ%
B
FisgEs s @R TRA R FEAF B % TR 33,711,085.53 wERN
JEHE I R 3 R B R 5% REEHE 1,475,499.00 e R
AL HE BT IR SR L F TR A H] W25 % KRB 851,923.15 & F
ISR RS X T R R B TR 5
f} | Rk Ptk 121852 | EA
AT
JUT TR S A TR A BRY% [log ik 320608300 | HEAFM
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2018 1 H1H—2020% 3 B 31 H

(V9> KEXTT SR A 3R

% B 2T B R

H AR T L E R S L R A 3274422611
Bt I B K TR B R R R E AT 121852
B HE B A IRAT 177,669.10
R Jo A TO L IR A 851,02315
Rk T\ TR EE A RA T 2,419,399.12

£, AERRBER
HE 2020 FF 3 4 31 H, KA RNAERERE MR BE A ESE FI,

I\ EFEafkRRBEEWR
BEVFREMAERYNE, FARTFENEETRBEENE=AHREHEFEI

N EftEEE

BUE 202046 3 A 31 H, AXAERERBEAM S ENHENHMEEED,

IO R BRI 2R A RS LA TR A

TOZOFEANATHARH

5 6 ERTAEM FIREBIER TIIHTALEE

M REA W SIS
4, A %4, W
B 15 B3
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L.
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Mineral resources, water current and sea areas are owned by
the State,

The sea area use right acquired according to law shall be protected
by the law.

Extracts from the Law of the Peoples Republic of China
on Real Rights.

The sea areas are owned by the State and the State Council holds
the ownership on behalf of the State.

Any entity or individual that intends to use the sea areas has to
acquire the sea area use right according to the law.

The rights of makmb usé of the sea area and profiting from it in
accordance with the law by the owner of the sea area use right shall be
protected by the law and may not be infringed upon by any entity or

individual.

The State shall implement the user pays system for the sea arca
use. _

——Extracts from the Law of the People s Republic of China
on the Management of Sea Area Use.
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Certificate No.
2016B45060201067
HpaE N RCEFIE
THE PEOPLE'S REPUBLIC OF CHINA
i 3 5 BLE 15
SEA AREA USE CERTIFICATE

B 5% {8 Jmy FIV ]

State Oceanic Administration
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AR . o PR B AE RN B A R8s . v it
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fE Tl MR BEGE .

In accordance with the Law of the People’s Republic of
China on the Management of Sea Area Use and relevant laws
and regulations to protect the lawful rights and interests of the
owners of the sea area use right, for the sea arca rights listed in
this certificate as applied for registration by the sea area use
entities and individuals. the certificate is issued after they have

been examined and permitted for registration.
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i I 1 FL R _
' Owner of the ﬁjj iﬁtbﬁ?%’%@l jﬁ BE ’2\\ E‘]
Sea Area Use Right
Huhk:
Address B IR A T M MR AEKIE 22 5
i | 4 |
Project Title S s X SR L X 401 SiR{AL T2
I H PR
Project Character BEX
JH g 28 Y [-Class Type SBIE R
Types of Sea Area Use | % : B
[I-Class Type
e T i 2 51 )
% U 1 B 7o B a2 e W ﬁ‘s{{ &?@?‘3 5
Area of Sea Plot (ha.) S’lea il
o i, BAKE = £ =578 i (ha.)
Fik ZyHii(ha)
Sea Use Lhbji(ha.)
Pattern i)
g VE b TR 54
Facilities and
Structures at Sea
#% k1 ]
Deadline ZONRKE_AZ+NB
E -
Registration No. 450000-20160010
|
Year Month ___ Date
¢
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Record of Paying the Sea Area Use Fee

i ik

sk | PTE g | e | A
e , Person
Form of |Paid Amount| Date of Collection Managing
Paying ( yuan ) Paying Authority ihe Affile
PRI | 199536 | 20ib- 222
ﬁﬁ&%ﬁ {02—2'7}% 'L.osé« 2t
VHAGE B 295960 | 206222

SR 0 B S e A
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Record of Setting Other Rights

WABE ustporin) vknim | ighe | A

L . o g ot Person
Typesof | Personsof | SetTime | Registration Managing
Other Rights | Other Rights Limit Authority the A (T

i
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ok,

7 # A AT T, % UE A R M b s A0 LG o s
BE T

AUE WG 2 B ORAE AT e s AR . REOIE N N T W AR E D
W% IF b I AT 5% T8

b RIEAE ﬁ& e a1 BT N DR R

A5 RERLHE A BE BT IC Y i B E T RS TREE L
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Notes
1. The certificate shall serve as a legal document of the sea arca use right.

I

ol

A

0.

which is held by the owner of the sea area use right,
The content of the certificate should take the content of the registration
of sea arca use right with the competent marine department.

. In case of any change in the content of the certificate. the certificate holder

shall report to the registration authority in time to apply for going through
the procedures for the change.

The certificate shall be kept properly. In case the certificate is lost or
damaged. the Lertztmatc halder shall report to the registration authority
in time and go thamwh f«.uppls,s“mnmr\ procedures as appropriate.

The certificate shall not be altered. and any altered certificate shall be
invalid without exception.

Without authorization, the sea area use right licensed in the certificate
shall not be transferred.

The certificate holder shall show the certificate for inspection or survey
to the officials from the relevant administration departments of the people’s
governments at various levels.

~ i
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ek . k. MR ER AT
i 70 TL 5 0% 90 M O R RL A2 1L HE PR A
— O «FRAREFEORE
0 R T D T A LB A% o 4 9 ] 5K A 1 1 89
R
O o A A T 5 LR
oF Sk 1 TR N 0k 2 448 T ¥ 0 3 4 2 W 4 T BL B 2
AR FERD B AR TR AL
L6l %8 9 47 T 4o AT 652 18 T S
— W E P HRAREMEERERTE E

Mineral resources, water current and sea areas are owned by
the State.

The sea area use right acquired according to law shall be protected
by the law.

— Extracts from the Law of the People s Republic of China
on Real Rights.

The sca areas are owned by the State and the State Council holds

the ownership on behalf of the State.

Any entity or individual that intends to use the sea areas has to
acquire the sea area use right according to the law.

The rights of making use offth;;:_sea area and profiting from it in
accordance with the law by the owner of the sea area use right shall be
protected by the law and may not be infringed upon by any entity or

individual.

The State shall implement the user pays system for the sea area
use.

——Extracts from the Law of the People’s Republic of China
on the Management of Sea Area Use.
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Certificate No.

2016B45060201073
SEINCE i

THE PEOPLE'S REPUBLIC OF CHINA

i 18 1L O B

SEA AREA USE CERTIFICATE

5 i P Jay I

State Oceanic Administration

bl

B 55 0018893
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In accordance with the Law of the People s Republic of
China on the Management of Sea Area Use and relevant laws
and regulations to protect the lawful rights and interests of the
owners of the sea area use right. for the sea area rights listed in
this certificate as applied for registration by the sea area use
entities and individuals. the certificate is issued afier they have

been examined and permitted for registration.

H
Year _ Month ___ Date
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Owner of the
Sea Area Use Right

B S EAERA E

ek B T 98 1 X K A 22 B
AGATESS

THEEA

B bR M X B MUV AL X 401 SIRALT]

R

Project Title
i e ‘
Project Character B
TR A E M R
g 50 [-Class Type -
*Types of Sea Area Use | = WP wHOE®
I-Class Type :
s i 1 7L ey e | N %
Area of Sea Plot (ha.) \tj ;Zr%a
ey ISR ERT RS A ha)
14 -
53¢ Zybiitha)
S)w Use b chasy
Patiern SN haa

P I8 U i FTRR S50
Facilities and
Structures at Sea

#0111

Deadline

=~ RAEZRAH

g% 271 Lps BL
Hith s
Registration No.

450000-20160011

o ,-: a2 3: 3—«22“ h" -‘.‘“A

Registration A uthority§-
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Record of Paying the Sea Area Use Fee

gzt | HEH) gt | iiER | A
| Person
Form of |Paid Amount| Date of Collection Managing
Paying (yuan) Paying Authority the Affair
ERTAE | 4117805 | 2016- 222
FE R 2811870 | Zob-2- 1L
TRIEFRER 1029675 | 2006 - 2
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Record of Setting Other Rights

WRER | digup | Vb | Fidh% | g
: ;N N o A Person
Typesof | Personsof | Set Time Registration Managing
Other Rights | Other Rights Limit Authority the‘ Affai
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Notes

_ The certificate shall serve as a legal document of the sea arca usc right.
2 &

which is held by the owner of the sea area use right.

The content of the certificate should take the content of the registration
of sea area use right with the competent marine department.

In case of any change in the content of the certificate. the certificate holder
shall report to the registration authority in time to apply for going through
the procedures for the change.

The certificate shall be kept properly. In case the certificate is lost or
damaged. the certificate ho}der’shail report to the registration authority
in time and go through,,suppl,cﬁem_tary procedures as appropriate.

The certificate shall not be aliered. and any altered certificate shall be
invalid without exception.

Without authorization. the sea arca use right licensed in the certificate
shall not be transferred.

_ The certificate holder shall show the certificate for inspection or survey

to the officials from the relevant administration departments of the people’s
governments at various levels.
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FFik g £ HRATR BN, WBERIETF 2020 £5 A#FTTEE, TEREH
45 “H (2020) kM 7T 30 P AU 0010915 57, AUB AN EARM A
AR Rk AL A RAE.

@M N B B B “1E (2018 )M 1 A< 2 = AXHE 0010834 57 g 35 8 il A%
TR 98,244.00 F7 K, R A NFEBAMAY, BEREFRLE, LM
K 2068 £ 8 Fl, WBEILE) BAHNAEGASEDARATNLT, AT &
bR 78 AN 30 A kA sk T2, 2020 EEWMESRFEAAC H) mEEE
TS ERARATR N BN, BBEBILTF20204E5 AHTTEE, TEEN
45 A “HE (2020) M T A 30 7 AL 0010916 57, BB AN FHAMRAL
HEFEANGLARAT.

@MNTERER “E#iE 2016B45060201067” EEM# AR, FiEEH
24,339.00 “F Kk, FAiEH R . EAX, BREREE, L HHH 2066 &£
2H, BEBRLEWBESFEHERAFLT, ATHREAEEREEEYR
401 SIH{L TH2, 2020 4 E g A &0 b b4 £ B A A F 1K 5 .

OMNTHEBEN “Ei#iL 2016B45060201073” HEHFE AR, FHEER
312,430.00 F A K, R ANEEEM, BRFRALE, LiEHHH 2066 4 2
H, RBRLEGRESFEDAARAEALT, ATHRFAEFEARETELER
401 SR{L TAE, 50 Fi#gB A 40 FEAGH — KM X (T,

@PNTHIEENBRATHERIKTE 3,111,743.75 70, Wy h+E I HRTHK
A RN B B 7 W AP AT 2102108519300025612, A 4 ) T 3% B Rk 4
FHARAE.

ERFHKF BT 2020454 AFL, KFAERWT:

JK P 4 # IR T Tt P84T ERERKF f 5
I BN RALE K& FERITREARAS ®
Bz | O1ZTBB0Z | s J6311004311401
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b0 3 A AT IR B AT BRSO BT 3 B By

T B PRABE X 2 o b 2 Sk AT IR B IR AR B AR M 7 3T £t A

x

(=) M= oA i JL R AT

1. EEIMHEFHER. K&, HAFRFHM K

&AM 202023 A31H AFEM ARTT
I B K H 45 oA M B

TEHE TN 1,569,033,575.80

Ho: kTI1H 938,505,025.33
W& 163,711,729.43 n
R Jo B S AR 30 A A L TR, AR
o TR 33,711,085.53 SRk g o T TAE AT
g 2 35.809,507.66 S o
B HF R 290,537,473.61
T 0 LAY 670,155.25
AITH 76,594,326.98
¥ 5 R 12,940,346.67 e P,
A 547285278 W R VR X 401 TR, FEER
VB AL 14,081,072.56
2. EYHFHEARSEL. EHREARERL. AGERGT ZENL.
RN CEEZERRT, ATEFEERS.

(Z) 4k B 3R ey K BT 0 e 3 AR 1 K BB 7= W
4 b s o 3R K AT R R T R B R B AL,
(M) Sl EHREEMET (mHFRR) HER, HE.

x

(F) 5| F A AL B AL R 9 b P o R T R A, BB K E 45

AERWINELI (BHRTEE1k) BENENT ITHRE.

= LSRN

(—) HFEEARMR. EHEFE

BB IR R AL N BB S
PELELVRATARFETIELT, ARAPI RN NG EE L. AL
TAEA202043 A 31 H. 202055 F 7HZ 202045 F 8 H. 2020 4 5 A
11 H. 202046 H 15HZ 20204 6 H 16 B &, #*it6 X,

(Z) TEFERR

1. $OFFEf g & WPEYMIREEAESHITH R E, Bdxsd
AREY, REBERFEERER, AT EUERR T TEENYER, #
HEBRHES. AREETEAEEHRE, £5 (DLXTHAARTEH X ER

B EA ).

, AHAFREARAREITFE TR N EZH, A

2. WELE: FHEARBTHE. HiE. B HE HE REEFTR
HATEE, RBOPELSFHEFENTN, TATFEMRIR, XEiPdatsore
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Al 3 8 JB f A7 R4 5] AT BAR K BT 35 B ey
[ EYM RS K R A A LA R 8 R 2 H B MM R = i3

R

3. LR LRBFELR, IMAFRENRERRERSHEIPHE
ER REGRREFATAB RN RE —B, b TR T HEMBEIENESR,
FEBET (K HEMEHARAD.

(Z) BmEFHEHER K AHE Y

AEEME - HEY LN ER.

(M) BEED

AR, BRI ESH (FREESK) APOFE 24T H0f
H 8 4ok HAT T %, OTE R b O AR B F 1H R4 % 2 0 I 4 SUE AT
P 7= b R AR

A AR T A B W AR By =3 16 A ok T A R EROTR S R 2 B TA
FNELAT, TR EXRHTHE, FEERS W ROE IRkt
AT, RAASKERREEZFNET, THEREANNEZ[HRE & (—)
%3 2k A A BB EHUAN A B

1. REBEER

WRAMNBEERFHRHE. S, B8 BHRN AR %A A WA= fr
FRENERTERTFEE ZREAERINEE, RENEEERFHES.

#HiEEH: 202043 A 31 H SHEfG: ARFT
i H K 48
L 3 e 7 10,358,332.85
ik 3,111,743 75
A1 3k 7,246,589.10
¥t 50 7~ 1,569,033,575.80
AT 1,569,033,575.80
7= & 1,579,391,908.65
Uit 50 A5 253,688,797.86
1 9% 34 7 f 630,900,000.00
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A0 A AT IR B AT IR AT B W i 3 B oy
J_EARON PRALE K A0 10 A Sk A TR B IR 4 3 AR i 4B 7 3F £ 301 7

FoWa EEME AR N

—. WHE>"

(—) BHRsE

HHEAWE S 3,111,743.75 70, W HBRITHEZ.

RATGEZFIKE EF 3,111,743.75 0, £ 1AMRITEAKF, hARTKF.

FERAT T AE BRI RAT 1K R B 8 77 3%, BB K 3 E 8 IEA A

WHARLKITNRHBRITERRFATER, 2P THERLGE, LERMEDEL
AR AL AKE, T EEKE AT .
e hReWELER

2HEN: ARTT
RAKE JK WA AR
by
BATH AL 3,111,743.75 3,111,743.75
H T xe
&1t ‘ 3,111,743.75 3,111,743.75

(=) FfkxR

TR 25 7,246,589.10 7, ATk EEN 30 Fob Fod gk T4
R, TATEFARE. AR INFETANIRATHER, TEA
REFEMARGER . KERKG IR L, o AF TR K iz
LK BEE, ARAEHFAEELIRS TRAINEAHRTOMN. (1) 4T
Ak % YK 1B A RL B2 4 2 7 45 T KR A48 I R A B3 S0 B HE R B AR o ¢
BREAFEE. (2) HTEERERE, RBRELXERKS R, HEEITE.
) MTEEEERZIRTHNERA, A THEBFEAEZIE PTG,

AT SR A 4 R

SFEN: ARFAT
7 H Wik I {8 i1
1 Mk 2% 7,246,589.10 0.00
. EETR
(—) M

EHEIEKEE 1,569,033,575.80 J0, A FEE M 30 7 w8 Bk A5 Sk T2 Fo [ 4%
AEEAR 4014 T, KEEGSTAIIAE., RERE. WHIR. #
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Ak B8 M AT PR B LEAT R AT I T 3 B
JEYNEHER BT G LARARBELTRANER~IFERYN

FENAES | EERRGER ARIE | swmn | mw | w4
: B ALK | g [ SE | L e | REEH ALEH
5 5 ‘ m* TR | FR
% %
A (2018) 4k | A (2020) KM | T EALEAR | K@ %K
MRS | TFHPRE | N30 A4 | ﬁ; 294300 M| E% 201?” 206?;”
% 0010832 & 0010914 % WAL TR | A L
K (2018) 4k | A (2020) 4k | S HEARHEHE | RdE | . #
MERSZR | TAHRE | KN30 7Rk | B8 ?;_ 697,261.00 | #. | E% 201;&8 206?”
% 0010833 & 0010915 & wmAELTR | HiE v A
# (2018) 4k | A (2020) kM | ST EALEHEHE | XE | #E K
MERAFR | TRHERE | N30 AR | 24 f]‘ﬁ 98.244.00 | #% | E% zo“jfs 206;“
% 0010834 5 0010916 % WAL ITE | R i i
I 9 i T .
& ¥ 3iE N . ; R i3
2016B4506 EE?EEE ifg? j;JIkE et ﬁli 24339.00 | H. | A% 201jf3 206jf2
0201067 - Z,, A | &k
e
s PRk
Il v TEAMEFE | RENELK fﬁ o g |, 201643 | 2066 4 2
2016B4506 P 401 SR 24 g | 1243000 1% A A
0201073 - ; Jiib =
£
(=) HEIR

HFATIR, RARE. WRTRE, FHARKETHESR. 3%
BEVR, UHAKEENELER, AN EyT TRONR. KELKT
B AR 36 AR A, TR T s A T o A, AR 22 AL A
TR, BRI T 50B B 6 AUB L AR, 90k 2 ACAUR 7 1
BT R AL

BiE, EATESERER—.

(Z) FExH*E

B At AR OK T 2 TRMAE &, BURJ 00R A o5 Atk T

L AR AN TR AARNERIGATE, HHBH. $EERS
DU R b TR A 2 WA — R B e AT I, R LS B TR AR
WHEA. CEEALTHEALYH. TRHEAEEFNELLRE.

2. M FHEMBEREA L NBRETR, FUA—EHERERL, 0
BB, — A B B R A2k LM ARILEE = AN AR U 448 0 4
43 VUMK A GE R R A B, XET R A AME, T
IR AR AT A B, EARARDT:
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A0 78 H f A PRA B) A AT AU I B 5 B
I~ BN PR B I 2 o A Sk A IR B R AR A 3 AR 0 3 7 R4 A

P=4/.xK
K P—H N,
A— A
r—— 3 38 A
K——ig 38 £ IR IE R 3

e K=1-1/(1+7)

m——g BB R FIR.

3¢ AT — KB 0 A L 3 M R AL IR R A, SR RT
BRARLE A EHATNE, HrAXoT:

R R INME= (ERE R HES R F MRS T LA R HER T £
FE ) =< R FHEGERH

4. BULEMENTRZRA. AR, CEEH. RERRURERFEH
WEFH AT LAB AR TR NIPEE.

(P9 FPAEEH (30 Aobfodag kKT TAR)

1. #A

TRLZMK: KIITHE

FFTHH: 2010 4 10 A

SSTHH: 2018 4 10 A

HEHE: 100.00%

fra Al 90.00%

T EHE: 938,505,025.33

BENE: GNBERBBEETE (N30 A Zmmsk) KTTAE. 4N
AR IR ERTE (KM 30 7R L kit T#)

2. itER

(1) TARAAHNE

AKITIREFEUNERBBRETE (KN30 7R mak) KITTHA. 4
MALERTRERTRE (4N 30 Ao Bk T2) , EhaMba
BETE (4N 30 Al L) KITRAREZITF 201547 H, 4AEA
AR FLARNMBHEFHNETENA N EE 2N, CAEH I RERAE. F
# ETE. M TR EF. KRR FE. Be. UM ERERESEXHAE
RERIRGEHANG. RAESLAZA, ENEHAEETIEALF
548,365,577.29 7t, k&K, BT 2018 R AXTHYW; #4MELErTREE
I (M 30 e Bl A Sk TR ) AR AT F 20104 8 A, 4R F XN
BTEN, CEERIREEAE. 74 2. 8. HRAE. B0, 2%,

8

cninf%
E#ER
Wwww._cninfo.com.cn



A0 78 Mt A PR B B AT AU T 3 B By
J” B ARON PRBL K A (S A R B AR 2 S AR IME R = PR

g3, K. fliE. fie. FHBREREER. DN DR FBORE XN E R
R IRGENANKR. REENAZRA, ENLHRAEETIESLT
390,139,448.04 7o, KE&H, LT 20184 12 AXRLTH K.
ZEMENIFE T E, ARAKTIRA AN TRERRIGEATK TRLEMN
(T TS BT REE R L EEE O TR, X B4E 3 T %

7 20194F | 20184 | 20174F | 20164 | 20154 | 20144 20134 20124 | 20114 | 20104
B R TR
B 2 3/

102.45 | 106.30 10620 | 99.40 | 98.00 | 10220  99.90 | 100.80 @ 108.70 | 103.80
fir#é 16 %
(LL£=100)

BiEKRE: ERGTRE (REE: 24EE4%HE)

A ER B E, T EEE 2015 5 DK 2010 F)F 4848 3k T

2015 48 #48 %£=102.45/100 x 106.30/100 x 106.20/100 % 99.40/100

=1.0245 % 1.0630 * 1.0620 * 0.9940

=1.089044 x 1.0620 x 0.9940

=1.156565 x 0.9940

=1.149626

2010 4 JF 44645 #(=102.45/100 x 106.30/100 x 106.20/100 x 99.40/100 x
98.00/100 x 102.20/100 x 99.90/100 x 100.80/100 x 108.70/100

=1.0245 x 1.0630 x 1.0620 x 0.9940 x 0.9800 x 1.0220 x 0.9990 x 1.0080 x 1.0870

=1.089044 x 1.0620 % 0.9940 x 0.9800 x 1.0220 x 0.9990 x 1.0080 x 1.0870

=1.156565 x 0.9940 x 0.9800 x 1.0220 x 0.9990 x 1.0080 x 1.0870

=1.149626 * 0.9800 x 1.0220 x 0.9990 x 1.0080 x 1.0870

=1.126633 x 1.0220 x 0.9990 x 1.0080 x 1.0870

=1.151419 % 0.9990 x 1.0080 x 1.0870

=1.150268 x 1.0080 x 1.0870

=1.159470 x 1.0870

=1.260344

AT TREEENITEZRALT:

VB JE By T A2 R AR =548,365,577.29 x 1.149626+390,139,448.04 x 1.260344

=630,415,325.16+491,709,912.50
=1,122,125,237.66 G
(2) H7HA R At 55 0 81

MR A FAAETIERALRE. BERLITE. BHERERS &, 3RE
PEEEE. TEERUERS, REMEXREKRE, %8B 7 30 78 Fikad
NN 15 LM E, TR A £ Tk

9

cninf%
E#ER
WWW_cninfo.com.cn



A B 5 o A 7 PR 5] AT AU B 3 B
I YN B K A L A IR E R A S AGE P TR

BHA R ot 5 R R %
5 Frof .
Fo | mAem | mmEw | OO T
I AT R RE  EZ TEEN 0.04% B #[2015]32 &
2 | HEPMEE S BT TREN 0.03% BN #[2015]32 &
3 WEFI R | BETTREEN 2.28% BN #[2015132 &
4 | BRRERSF BTIBEN 0.05% KM #[2015132 &
5 | IRERWEE 2L TEEH 1.41% BN #[2015]32 &
&t 3.81%

B HA K o % 1 =630,415,325.16 % 3.81%+491,709,912.50 % 3.81%
=24,018,823.89+18,734,147.67
=42,752,971.56 Tt

(3) BEFFHNHK

THERAARREUAALEE TR ENERTHNLELL. 52BN
7 (2016) 504 5 X HLE % E A 30 Ao Fab A Sk N 15 LM, RAHH
TEEETHEN 0.76%.,

& B % F=(630,415,325.16+24,018,823.89 ) x 0.76%+( 491,709,912.50+18,734,147.67 ) x 0.76

=4,973,699.53 +3,879,374.86
=8,853,074.39 71

(4) Fo AN H

ZIEHEZHEN 100%, SHFTHBERTER TN 34, FRAHR
REFERTIBRFRR, FRENTEWNENINN 4 5, 28 AERITEF
WA L KA R AT WM IR (LPR) 5 FEMA R 4.75%, TRRALE
BERIZHGRNZR, WHEAZ - RERALE, WELRANE 0 T:

FA A= (1,122,125,237.66+8,853,074.39) x [ (1+4.75% ) ** - 1]
100.00%+42,752,971.56 * [ (1+4.75% ) *- 1] x 100.00%

=118,715,087.71 &

4% (1) (2) (3) (4) BH 30 AP kAT TRFR-EA
1,292,446,371.32 70, [FEEWFR&ZIIPMHEE A 189,256,801.00 7T, Wi LT
&8 37,044,673.39 J0, B3k a B X 401480k T TR F-EMEY
84,046,893.19 Ju., HHE A K RHZALEEETFE LK IR EEREFIFME,
HEL WL, HRHEAT.

(5) BEMERANNNE GEFRANESERSHESRERR)

M TRFGANERE 2NERE AN, FUN—FNESFER L, WRE
M — A B (8 R AR, FENEAR A P AR AR IE % 4020 0 4 45 301 o o 808 A
&3t IR R Ry, Bk, qrFiz A A AUNE, TR R
WIS R A AT E A, %’Ezm\itzﬁﬂ:
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A 0 78 A AL AR AT PR B WL AT B AT W BT B
I B ARM R X Ak LA Sk A TR B R A3 A A I 7= R 45

A P— RN
A——3 FA|
r— R JE A
K——# B 5 REE R

g K=1-1/ (1+7)

m——ig B R IR
BT A i B Y 12 S A A A R i AR 4 T, Tk

P=4/xK

EENAGES | A E BB AARXE | zwan || w4
g " FEARK |y =g TU VT LT RBES | ALEMH
e e e FR 1 ER
% *
H (2018) 4% | 4 (2020) RN | T EALEEHR | K@ #AK
M Ro=R | WRAERE | 430 7 | ﬁﬁ 3204300 | 4 | T% ngigzwzﬁs
# 0010832 5 0010914 5 WA kTR | HE e W
K (2018) 4% | A (2020) kN | S EAE AR | @ | #
MERHFR | TRAFRE | AM0 7R | 24 ﬁ; 69726100 | %, = E% 2m?¢82%z¢8
% 0010833 & 0010915 & WMALTRE | HE &K
H (2018) 4k | A (2020) kM | S weE AR | RaE | &K
MEFsFR | TRHFRE | KN30 7R | 24 g; 08,244.00 | M4 | H% 2mg$32%z$8
% 0010834 5 0010916 & WAL TR | HE il
B .
[ # 9E N i K| i
2016B4506 & Eij’i}{ﬁ iiﬁ Eg j;ﬁii’ EH ﬁ; 24,339.00 . | E% 20]6;” 206?;”
0201067 H ?;i ¥ N A
DA — TR g 32 A Ak 491 -
OF ;& b
BRAAEZIEXAFEN—FETER, UERRZHFARNKEER, Al
BFRF NS FEATRHRE R — B, R LXRR L RBAN AR EER, &
B S RO AT YEAE 20190 3 0 b 24T b AR AR B B A & 13%4E ) Rk g
B G FRFE R, R EREOE AR OR, AEABE D2 A 13%
x (1-25%) =9.75%.
HiItEEH N EEIEAERA S, RFEVET. BEXEER L (X THE
#ige, TERESERASMERAFEN B (201845 A1 BHELHE) , HE
SRBTEE, BAREAYAET BB ERSARER 1.84 T/F 5 X/, W&
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A B 78 B A PR 3] AT A B 3 B

)" RN SR B R 2 R A AT K AT TR A B R 2 AR 2 U HE 7 9 L

£ Y (T HE B A 32,943.00 x 1.84=60,615.12 75, | 453 % F) 38 =60,615.12

% 9.75%=5,909.97 7.

Qi RT FA| 2

S (MW RERNE ERRY LT RAE 541%, [ 88 A
WE RSB E R L AR R REEE, RRES T L ERR, FR 0.5%
B R 1B BB S A R g R A 5.91%.

QiR FREER K

FEREEZBT:

K=1-1/(1+7) "

WMEERARKTEFE, ZERLEH 1.66 45, Fl4&ERHERN 48.34
£, WESBEHEE RN 09377,
@ {FE A AT E

=5,909.97/5.91% = 0.9377
=03,769.52 G

B H# it H A

W = = T8 AE A AT A 345,164.67 T1.279,643.56 T

W) 30 77 v 8 A5 Sk Hg B AE R G IR REE N 718,577.75 JL. & WU B I AX
I A 11,929.08 T,

(6) i FIAC M E (— KRG R & 0 B A A
WA RN E= (BB RHER T KRB HERF KA EHERF K
FlE ) < gEE RSB ERK

WNIT TR B — R AR 2RESERAR 15, Tk

: ik 2 ;
REMAGES | EEEAGES o - FEER RE | BR
2 e FH 4 — 4 _‘4 ” x| &n BRBEH  ALEH
X %
I 48 s e L
& ¥ 3F \ P ‘ RE | ,
Wianim E&iiii i???ﬁz 3B 4 ﬁf_ 312.430.00 %ﬁ E 201()55?3 206%$2
0201073 - 1‘;; W | =
ES]
DA 38 e A R AR A A
O ¥ 3 BAF 5%
HREEABRESEARTLANETENEA, GEEREAL. €1
FAnEAAME R F.
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b0 7 A (A PR B A AT JRAR O BT 3 T g
J”E RN R AL K A A A IR 4 8 UK 230 AR IME 7 IR

R BED - B KR R G TREERR. LERESEH TR
B ) (M 42[2018]15 5 ), A BT B RASM AR AR ERFHETLE,
g% HF 8 100 T/ FH k.

TV AR IR RO I . AR R, IR
MR EE .

LR T A ERE A TR RS BN R, B
HEMESNE. HETEFURBEFEARIERE. ARNEEE. LREAS
PR (IR M AR GRAT) ) (BB (2003 110 5 ) , 4641
R EEEREI, THEAEE L EN 1.68 T/ F kK.

6 Rl E RN e L FRERE, AHEAFRFES BRI BE L2
S MAMAIMER .

Q ¥ I &

P73 o e VR X R R X 401 SR TR BRI TARY, LG ENE
WHRFRAEIRERFITE, FHELITE.

o 1 %

HERFLRBP LA NARBR e ET. BaeEi 188, it
BAE B X5

@ g3 I & A &

It KRN E N TN 12 48, 50 A ERATFEF L 3HFE P8 &A1 5E
BT HH/MAIZE (LPR) 1 EHF R 4.05%, HRIEEH— kB HE, N
T RA R=g BB o < [ (1+5 3 F) 7 -1)
=101.68 x [ (1+4.05% ) * - 1]
=8.40 ju/ T %k
O FFEAE
WAMNEARIER N —HEFER, WEERZF ATANLEEA, FHik
RHAE R G FAT L H B R — B, A KRR KB NRAE R, 5
BB (A B BTN AR 2019% 3 1 ok 24T b B A B FDE B 13%4E h A K i
B A ENR AR, ZAEEOZ AT 0E, HEABREOEN 13%
x (1-25%) =9.75%. M-
RHEANE = (BRBEFHERFRKFRE) < FlEE
=101.68 x 9.75%

=9.91 Ju/FH *
©EHH A FEHEIEZK
ERBEAK-—1-— >
(1+R)
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A 6 5 A A0 A PR 5] B AT RRAR B BT 9 ey
J” B AN PR AL X 2 A S IR A B R 28 AR R A L A

e R—BF (KN TREHMMEERRY LHFFEAE 5.41%, B
FREFHER RN ERACE R L HERARNERACEEE, ANOEG T L E A
o IR 0.5%H) R 186 7 2 i TR F % X 5.91%.

R R RN 45.92 4.

EMEEZRE =1-1/ (145.91%) ¥*

=0.9284

VB R AOT = (SRR R R X R+ R BB LA B8,
FFRFVHE ) < R 35 E R4

= (101.68+8.40+9.91 ) x0.9284
=119.99x0.9284
= 111.40 o/ 7 *
V3 A R AT B = 111,40 % 312,430.00
= 34,804,702.00 7T,
b, EREIRIFMHEN 1,638,329,947.73 1.
(F) 2R R BALR B 47

1

#HAUEE . 202043 A 31 H AF RN ART T
T H 4 R Wik v 18 FEME Rk BEAH %%
EREIE 1,569,033,575.80 | 1,638,329,947.73 69,296,371.93 4.42

HEETIEKEE 1,569,033,575.80 76, #F{E{H 1,638,329,947.73 76, iF{E# &
69,296,371.93 i, ¥EHE 4.42%, BEREEA IEREZERE. 2G4 4H
A8k THE A A8 B 7K BT 2.

=. W AFK

(—) BT

BT IK KK A H 160,943,353.23 T, EEANMA IRAXE. KKIFHFETE
RAGAMAEKE SR — 2%, FIRABIERERYEE X ESH K&
SHINBREF, URAZEARSHET A TR,

I AT W AR AT AZ S i B T T B 2 T 148 160,943,353.23 L.

(=) Hpb R

AR AT K EE N 32,745,444.63 T, FERFEBHETHEHE L. B4
RHEFRURABEMAERFHR. BRI A ALK S LK — 5K, @t
B FIE LE ST BIE. w18 E £ 15, qHr 40 K 4T T 8O,
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