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1 R 1,950.0000 65.00
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2 AP S XN ETA7017 | BS.195615034 2019.7.8 2019.10.18
3 A SN ETA5070 | BS.195615018 2018.12.29 2019.10.18
4 AP S XN ETA9073 | BS.195615026 2018.8.7 2019.10.18
5 A S LN ETA8120 | BS.195614976 2018.6.19 2019.10.18
6 (AP SRS N ETA9870 | BS.195614968 2018.6.12 2019.10.18
7 BRY2E ETA695X | BS.195614992 2018.5.9 2019.10.18
8 (AP SRS N ETA693X | BS.195614984 2018.4.24 2019.10.18
9 BRY2E ETA1061 | BS.19561500X 2018.2.2 2019.10.18
10 R TR ETA698X | BS.185558763 2018.3.22 2018.7.7
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B4 8,405.33 32.61% 3,199.15 25.61%
At 25,776.35 100% 12,490.63 97.22%
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R, BB XS ITLANGELERFEARERER, ZHHELEER
YE R, LI ARG E) TR — 2 Pu ) 69 FLARARAE o ARAY N 8] R R B AKEL X oMK
B&LHEH,

6. BHEX: REBEMFRO T A QLT[ HEWGE RN EREEFA,
BREBAEAMN I ENEREEZREH

REHA, AZ2HHH R EHNEZNXHE, 294 BT 24 04BN
B AREN ST LB R ., HESFZ2EFHI#TEETIREHE. 240
AREATIRLE RKATHITH, T2 FRRBEE. HEARL LTI,

(1) 2018 4 & 2019 SFARGG NS AT+ K4 H

BREMIT T XBHRHHEEMANELLH 50.88%F 42.81%, LZ4RAKE
2AH 147 KA 181 R, BEHLEKREINAKES K. AN IATTRXEHH
STOMEERERAET, RERKGIAHETHZELGERTE, 5 R AL RKAERE

BB, RE202055A31 8, 249K EERKXEZHALT:

AR E (FH]) MAHEER | AAHER
EF ¥ RHESH
2018 4 2019 4 (7 %) Lk
2018 7T 10 X & 7 17,397.39 29,859.71 393.92 0.83%
2019 537 10 X & 7 11,641.73 36,021.91 361.68 0.76%

(2) 2018 5 % 2019 FARA9 NS AT E X4 H

MAEKZHKBHE BN B 39.24%F 32.63%, L LB HBERSEF,
B RBBARGHREETZELEKF, &Rl KAEREQGEIL; & E 2020
#5A31H, 2HBFHRHKEEHBERLEHRART:

sohiEHE (FE) | WAHE | mAME
AR HEHL AREE | ARHE
20184 | 20194 | (M) | BALK
RY TSR F A (2019 #2018 F 57 .
A e 3,920.60| 6,488.08 -l 0.00%
RYIT A A F (2019 5, 2018 5 F 0
HRBTRAS PR 4,088.47| 12,14580|  336.91|  2.08%
R e THAE (F|2019 F.2018 F 7 o
uly A PRI 1,438.45| 3,453.59 -l 0.00%
9 AR B KA (2019 55509 K244 0
A & 30.39| 2,850.26 1290  0.45%
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sohiEHE (FE) | WAHE | BAME

2 AR HEHEL HBREE | AREE

2018 4 2019 ¥ (FH) | &a&

g:—" F:/f: é]é\ REA %}19 FHEREH 385.60| 3,676.95 8.86 0.22%
i‘f ;‘ R ERA R %’18 FRER2H 1,906.00 119.45 - 0.00%
g‘f;:;" AR %’18 FREREH 867.82| 1,214.32 3.00 0.14%

HTF&ABENESE, REAER TS (RAELTLC (X)) 4, 22
EPRARFERL?), AEARZHE 2018 5. 2019 FRREEFRLBHMEHKER
ARBHELT S, LA T Z2HHH LT HARNA, LEREHNHERY
N B RN ETHRRE BMBKFE, REESAREN ) XA XK 4K
ERREZLAA LI RESEZENEHE = R HFH,

(73 EEMERFHEFHER R
1. #HE. FEATEAAER

FRE SRR Fabless BEHER, BVEMIS ATR SR04, 75
WAL TS EEEIRT 5. bR 7A S RHAT fh R, R R

B A

ISR RV

AN, AREI AT R P AR SN SIS R PR

2019 £ 2018 “EJ
H > S Sy
PR %ﬁﬁ? BER GTED %iﬁ? BHR TR
Fa b #% 16,111.80 60,171.54 7,064.88 25,338.88
FLth 5 8,428.35 18,307.36 4,602.00 8,890.21
HoAth 1,236.20 4,638.97 823.76 3,195.24
it 25,776.35 83,117.86 12,490.63 37,424.34

CRERERAG T THERABBAT &, THEREAYHK, BAT A
%, 12OV AFEANTH L. HBERARINS, REZL, wEFRL
&R T BARE) R S AT AL Do T

(D) REZXERTH

REZBEAZRIZATAT. RREHMBEE, BLE MRS THELE
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MER, REKPERGIER, QHF/EEREE, ABERAZRF %, AT
P, AR, €1, ZHRAARET R RLTEET) ZE A,

BRARERLS RGBT HERXER, AEKSZEASNEEF, 27408
PIFEREZE *RAEMERHBRZRLKTERZZNE LR, REKSY
EAIRF,

BB RARER LT SR, 75 TR S ER = St i /) A Ak
AEFf), REDNAFNANABNREETHOLEA —LTHOR, LAF
WRAREE R T HAARREH T . FHAGRRELEZEY>THREHRT

R, RN LETFET ZRUREZN BT HRE, R RARA
Fotkit, RAFAHRZFHELE, REDH, LHHLBPHILGER R, K
B AR EEENZRREEZGT .,

REZLER RO ITEZHFEENFEEMPS (XEFERA) A TI (&N
BE) F24,

(2) BERERTY

WREERLEFLRNTECAAAEHEE, BRFEMAR, TAHRMGE
FACEIANBHAERES, Bhowki/Ke, £, $&, AREFLL
Fafalk AAN e, CRERERXER R ZERT I, EFHM, H5hE
By DEER, EHEFRXS AR

WHERSATHEEFRBE RNk, BTWEIREERX, X RAE
Z2RKG., IRBXBRALRGERE AT (Bl FHARR), THEFMATR
D, FRENES ROQAEFNESLREEZLLEMBROCERETRAEE
B2, TR T RAFEI4E M.

vt (Flheeds TWS ETFRERE), CATATEREHRRETFH
W ERAERTHE K. RO NRFERKG AL = 2l h—AAEX LT HK
AR HAL . KRARRI A S KU G KX £ = Rt R B, HEEFE5E 4
FW £,

AR KM R R BT B SE AT R, AR S — A A ZAABAE —

144



BAK G AAT R 3ofe . ARARNBLHERE S SF L, RHEE~SHE, &
KE S, RGN SNEET A TE ) F R LAIKF,

WEELER RN EIETFNFOEMPS A TI (MR Fa4.
2. Wi RAZEFHERL

(1) HEHIEE I

WG, FRIA R AT LR PRSI

FFs AR BFPRE | HEH (o) i b
2019 &
1 e RS TR R A A B 5,636.97 21.87%
2 BRI T FRe e 5~ R 2 ) SRR 2,716.37 10.54%
3 ] i S I % N S A SRR 2,463.42 9.56%
4 ZEBRTREE (RYD FIRAH LR 1,514.92 5.88%
5 BRINZE AR A IR A 7 SR 860.93 3.34%
&1t - 13,192.62 51.18%
2018 &
1 BRI T FR e 5~ R 24 ) SRR 1,615.62 12.93%
2 JE AR B BB A A PR A 7 HER P 1,307.19 10.47%
3 BRI Z2 Rl f 5 B IR A 7 LR 1,288.94 10.32%
4 ZREETRE (YD HRAE S 984.42 7.88%
5 BINMSZE BIA PR 2 7] SR 690.75 5.53%
it - 5,886.91 47.13%

T RS SPUR R 6T RS IR AR
EHIN, RS ER AN, EER 2019 ST
BHEAT PR 2 7] S 7 A NG KA PRI L

FRARHER TS, IREHNRR A RAAEESR. BH mAE A A
OHARN G Hofh 3 EESCHTT 8RR e 5% BA BBy I I AR AE DAL BT oK%
A B I .

3. MThBALHE " HERNL
(D HEBUHE
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WS AW, FRA RIS NIFE P EE BT ARl ODM/OEM
] FE. PRPIATE 2019 ML SRR, SEMRE A E A BEEK, i
HART LR TR S & 5 A 39.24%H0 32.63% . Bl 1144 445 7 10 EAR TS (e i F

B e b e REN | FEaARE T
B iy | P | BERE ) Semon | e
2019 4F

YT R Y L BEE. Ik
%Qﬁiéf% 271637 | 10.54% %miiﬁm 7 @zgégiﬁ
TRYITH 22 R4 o, | PR, HI o [HZREH . Bix
AR AT | P3| 9% | empen gy | F S
- /N AR S 573 b e e N

NS B P —iERT . IR

»/\i— N\ 00 o AN o e

(% Jll%ﬁllh 1,514.92 5.88% S i gy e
:,/_\,i :“,\’n‘?l!z ‘%l‘ : 87z S L:I;El‘ /%:‘
DN J%Z?ngggﬁJ 260.93 3349 % ):T:%ﬁj?nujj 7 *ii;gg/ﬁ
EYITT AR 95424 3.31% EEM RS =N - . K3E
KIEA R A ] ' B Yt H WHFHEE S

e 8,409.89 | 32.63% -
2018 4F

YT R Y BLE. Ik
i Jﬂﬁ_ﬁgéﬁ/&%%¥ 1615.62 | 12.93% %f&;iﬁnu % ﬁdzgggi 53
TRYITH 22 R4 o, | PR, H o LR Bix
THAGm AT | D8O 10328 ey | F S
TR b e e v

NS B P —iERT . IR

VIR N\ 0 A~

</mﬂll%ﬁﬁh 984.42 7.88% S i = e
R “% j 1 u-'\ “/\‘H‘
“‘ﬂ”iﬂéz\%ﬁﬁ 69075 | 5.53% | RalEELRE 7 qﬂ%;};ﬁ;gﬁw
RYITT A2 R o, | FREER N » ZRRL = 3EE

HAIRAT i Wil M T LET s

e 4,900.81 | 39.24%

(2) RN ELHHHEMERXE S LS E M

FReg N BB R, FE&RH. THYRY. BEPRFXTFFEE, #
REFRREHE, HELHEARKTEMELR. ZRREORIFAMEXR. 7
WAL EREELLEZABHBAFERETHHELR, BARZH
mAMBIA K P R RARELY.

REMP, SBHFF BHEHAHFYRHE, TALREAZH, 24T
EHFATAMAEGHEE RN RN 8524 HZ K% F S EKE
XE, AR ARMN, HEFEEENRTARTIREE, 24 ARELILH
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LERKOZTXRFRRBEE: AN, RN 52BN A RELEBRERER
EMAR, BHBRAESELER i * &,

(3) B ABAHEALFHEN

L oA AR A B T LR b i o 2 EOER  Fe A AT T S UL B AE L RS Akt
TRIEBLHN Fabless B A, RSB HERA ML EEE. hTg
T rEN s ERAR RN R, 2 DR IETT, RN E B
PN, RIEEE AR A FIVEM B A AN i o HEL T oA R R B R 0 2278 S ) 2 BRI

HTE AL A7 dh U A7 i SR TN A A IR Sl 55 PR AR AT
&,

BEEAR I A R B AR, 77 i ss S RFEHRTT, 2019 4£5 2018 A1

bb, BRI ] 550k 55 SE TV I 2 A8 T A2 oy AR A BT BT

)

WA WA BRI A 7] BT LR E 4 7 B 55 52 1 i Be i i an s
A ";'i': 7 \r/\ .
o | HEEW | RO | BUORS | EmeersR R %‘ o Inﬁlfﬁgﬁf Wi | BT
[8] mE | (2019 £8) g TN B | A%
BE =)
YT & IR TR, BT TR, BRI EE T AN
U A i‘g;f 224 RO | s, harAn | 300-500 | iERHERIER | WA | <30
was | " MCU % s
BN TR R
WY& T e ST [300319.SZ]. i
FHEEF | 2019 4 | 2010 | SERATE, A YRS ERCLLEs X
% N
sk | prik | 4 | S80SO T T b | 2V 0% | po2aTwy. % E;E =30
3] Py L Bt g AR
& [6526. TW]%%
S-S/ . :
RIS IR L TR A o
BH (R 2019 4 ) 2002 |, 5,000 737 | LED BRENE . DikIE | 300~500 “#@@S Hp | <30
) HER | WEK | 4 ERT AR AR T2
A IRy 2 R D K T e
=HE. .
FHL. T, MiE, 2 TRk, TS
RINZERL Bassmsk, 4 N AE Ae. ST
WA {?gi 222 20 12 RS s VB s B 300~500 | 7 Vanchip. A 2;)\0
PR 2 ] W MOSFET. HJ§ IC K H Wisol, 1%
T LT W R
SKY. Hi
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A A R A
o | RN | RO EUORM | XmERERESUE | hD | o | Wik | BT
[A] W | (2019 4F) CikE W %) - | ANE
FEFERH
RS By FEHE [300623.SZ]- KB
YT 2019 4 e ATfERE. TC TR ﬁ%‘
HRHK ey 2013 | /NTF 10,000 | MosFET. IPM Z5:1f3% % 500 [603160.SZ]- ;ﬁﬁ <50
A RA ‘%k gk JiJt A AP AR - 25 ‘%;ﬁ
] wLEF. biEME S [600460.SH]. %F%
B R i FhL T R
[002138.8Z]%%
YIS Z= N —
‘ 2018 4 | 2013 | HLF 7 O 1 L R bF I
E%E@ e e T 3,000 73 B4 P55 A0 100 R R P4 KB | <30
BT | 0 | o0 FHL. SRR e | i
R | 7 £93,000 7 | AU, HRUREEDES | 29100 A v~ | <30
HIRAT AR | Jo fh s [600171.SH]. | XN
i B 55

e BREZORE 7 A LA SO B DB AT R 2% SR

WAEIA, IREG QST TR B A6 T B R K XHE, TAEEEA
ZH; TREHHARE G F O LGRT HER, @ARGNAZTTHLRE; 77
MRE 5T 22 HALATRALBREREREMY R, BARETEHHGRHIL

F
1) T T REE T A PR E)
RN RIEE T AR E AT HARRELT?) EAFAT:
R B A KR
N8 A FY| TR T A TR )
G—AL 215 AR 91310000580631297D
A B 201459 A48
EMF A 1007 7T
xR A RFAEL ]
HRAREA = F4L
Hoht AT EREH S #E B W E L e LA A & EBH603
—BEERBR: ETFTRRFTEFA, ©EE4FK, €FLE
. BT ERHNERFTREHE; BAR D, RBREKEH
2EEH o, GREE, FEGEARAE B $# 15k 2 Bk fe L2 £ LT 2

WAEGTAKIS) , FTLERAR: HA>&, €T LM,

T B L T,
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BIREELTIERNEFRRFTER. BEFFE. FREE. NEREFMCU F /2 5%
B2 ES, B S AR SR E L 300~500 #%,2019 552 L AAE LA 8,000~9,000
H A, FIEHLBEARG NG F R ELAH 30%.

2) FINT EAEEF AR R F

ZHABETAFGNNRAE . HARN AN LFEARBFEAELT LY, £ &
P REAFEIL?. 2019 FEAHE LT 2HKMEN 6,980.86 7 T, AAHEEARL T
#7387 1L, TEHFLMEARG NG FE LAY 6.37%.

3) #EEFAIE CEI) ARAE

ZREFARE (FI) ARAS (AT HAEELT?) ARFEXT:

I B E KB

8] AR ZEeFTAE (FH) ARAF

G—it 13 AR 914403007412105749

i B 2002484238

EMF A 2007 # 7T

A A FRRAEN 8 (L B 3k AR F)

ERREA ¥ &L

Wbt RANTERXRXCEZ2HEBLARTLOBRHMEFE I L XARK)
B B EM

BB AF2ENRBEERERABLGEREYG CRATRFIAR) (BF

e K LRI [2011]600889 5 K EFEMRE L E)

ZREFAHEBERXEEAR[8072.TW|T A £42, 2T 2002 %, &2
HHFROQIERLREA. AHEH. LED BahSh . BRRFHEH ., H4EH
%, BHSAASTHEL 300~500 K. 2019 SFRECTFEMRAELH 5,000 7
T, BREEAEEIRGDEZ D EYH 30%, 2019 F B EAE TR A
1.87 1z 7L, H#EskiHILBHA 8.10%.

4) FINRARH T AR

RINFARBHAATRSE (AT HARAAR?) EXFALT:

R H ERHR
o\ 8) 2 AR R AR E A R 8
G—iafE AR 91440300055125177G
PR 20124104178
MR A 3007 7T

149



A4 A R FAE L 8]
FrEAKEA X) & F
Hoht Y dL X B W AT PL.L E 5510015 TCLE FRESRF2 484

S LS, WAL CET FRB 40 E; 28R 0 LR
’ sk R (G, TBUEN., Bk e 2.0 Bk, R
FOTBPBRRATETTEE) .

ZHAREH T ROETFN, TiE. Rill. ZHFHRR, QERNAE, €5, &

o 27 A MOSFET. €& IC &1 E €T * %o 4R 4 &% 54K Techtronics
ERAGTEEL, 2019 F 5% 54K Techtronics A K ELFAH 30 2 £
T, 2019 SF35 A RALRHEBRANLA A 20 CAART, B H L HEARG A G
JE S b BB

5) FIT ALK BA A F)

AT HAARKBEARAE O T HAHEIHAL) ERAFRART:

%

ot

7R A ERBR

o 8) 4 AR RN T B AAH KA PR 3]

G—it 2 AR 91440300078961442C

& B # 2013594180

M A 5007% 7.

£ A RFAL 3]

HERREA 7

ot ﬁﬁ;ﬁm&ﬁﬁ%ﬁlﬂkﬁ@‘LﬂAﬁﬁﬁﬁﬁﬁzé

I~ CFF By A R A BRSO HART R, 4
£, Z2HELEEN.

WAMBRITRCREELH, RELENH ., T, MosFET, IPM ¥ % %
B, AN, HRE, BT, AR T EN, CRFERNEMES, BHY
AEFHEL 500 Ko 2019 F, AR BAMAMEL T 10,000 7 T, #Ei
HAHEARG A ) Z & bR AN 8.54%,

6) RINME R EHKA TR &)

RN R EBEATRNE (ATRARBRELIK?) EAXFRLT:

IR A EEXEFR
N E) AR M T IHEA PR E)
G—it &1 AR 91440300072536808Y
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P B 3 201364258
EME A 1007 T
XA A FRFAEA 5]
ERREA 2
Hopk I L K AT & Ki822215 % 2 K EBA15B
VT ABMA, FREHB. AR ER, FFK, KEEER, Nk
- Btk R&AMR, HFCRIBH® B ABARS 20 BHRTF LR
e W, 2ERB oL S (A EEE, FEGEM. BERkREL
B R, REYABABREFHFTEFTEE)

WREKIZELT FREANNEREEZSA LT AEHFMR, 24Y
ARBSHZES T 100 % (REEFLEM) , 2019 F2AHAEL T 3,000 7 T
W& BEK A ARG 5] 2018 S5 £ A K24 W, 2019 FARNTNEKEHH

7) RN AR R A TR )

RINT AR RAAHA RN E) (AT BARAIAR?) EEAF AT

q B A EER

N 8) 4 AR HIN T el R A RA R )

Y%—it 15 ARA 914403006955554153

B B 20094%10A308

EMF A 2007 7T

E i) A R FAEN 3]

HERAREA ) e

Hoptk YN L KRR AT K A E 4R 166428408
BFER, ETABEMHREFARLBHORERTF L. 4E R

% I EFMALEEEN, B Rk AR ITH AT Hog R

- B 2FEHoLE GRE, FREA. BFRRREL
69 B RS, MRAIGABABRRETEFTEE)

FRFEEIEFI FRINETR T DM, BREESH, HRABEHE,
BAERABTHEARN 100 K. AIRFE 2019 FEUHAEL 3,000 5 T, FIE
HAREG A E) 2018 FF A KB H, 2019 FAFAMNEKEZHA

PRI ZZHFHEFPARTFALEAEIN) ZARINE, THAEEIRN
NEREHALFA SRR R EFA AEEE; T 22403 mZTF 2014 F 14
W, BFEA - LHSNE, HELBRRAREP TR, BE4BEME R HEM
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BOBRER, AEENEHF AR, FRANEEA R S ALER
ZHREERLEBIM.

(4) ZZZHAREFLFTHR

WEMATG QAT EREHE (“ZZE2HB” ) BARFALT:

2 AR it /% 3 18] ARERE | EMTA BE AR LA

& B4 (33.40%)
K I RE s T FRA 8] 2018/2019 5 2014 4 100 74 | *t&#% (33.30%)
%3 (33.30%)

153 (84.00%)

FH T EAEEFHKA 2018/2019 4 2010 % | 1,000 7 | ETH (8.00%)

AR}
il Bt % (8.00%)
ELCOM
ZRBFARE () & « - | TECHNOLOGY
A E] 2018/2019 % 2002 5 | 200 7 H T INTERNATIONAL
INC. (100.00%)
55 (88.90%)
X)) 3 N . o0
RASARTIARAL | 0195 | 20028 | 3078 | oar ($30%)

F& (2.50%)
£nE (2.30%)

AT HK AR 2019 % 2013% | 500%FT | 2T (100.00%)

2 8]

o , 3 _ | 2% (51.00%)
F M & BB A RN 5] 2018 2013 % | 100 7 7T b Ein (49.00%)
";{}’W’F"’ AL PR 2018 2009 % | 200 5T | X% (100.00%)

O EAE & F AARE 2N S B R

2L, AAACTFAHRGA IR 10%98RE, £AECTFRAFEX
B 2 4K Microwell Electron (HK) Limited % 479/ 3] 245 %, 153, £T &, &
W HA AR TR

DIFH NN L ZH PR ALA TR LD

AN A ETER LA TR B FERIENXH, QFERMAY
FE () B AR & . RAKEXRABEA A RG], L KEABRAS
# &/ 8. DB HITEK CO.LTD (% EH &3¢ &#) . Nuvoton Technology
Corporation (& BB F, HALTAIRLEFT AT AL, BikiF
REX “ (L) TZ2RMABZBBEEFL” . ORI EZLMHIAGEN
BEBAFRERE, T R2EHREIZBRERAAARTFTEEAR L,
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Ot A REXKT WHEE

PRGNS RERBETHL “F+—F, =, XEXHBA”, AREAHF
AWM BI R EBE, AF/ARTR. RRXBEXRAN, HEATR, ik
AR XA FEFHX, BEPER LR FH. T LEWNRE EETREDN,
st Bt T 2B RRARAITT ¥R EE.

RATE X AECFHEHRGAIREGHILS, REPARG XL 22
WA, PREREHPATEZRE P, KINTRRETAMRAS], ZRELFHAHE (K
) AR E R FARB T AR S KI TSR LBEARNE . EH
WS A B BKA PR 8] A R DT AR A RN SR A, SRMNE 24N
A EOTFRARKRTIARELERLRRBEX R RE W LFERT L.

4. EEERFHABER

(1) JERUE A TR PR A 7]

AEFCRS R TR IR AR (LR AR “ RO T ) NE MR g
ESETE VAR ORE /N S}V

R RSB TR R AR

EEREAN T B4

o mA=E | 2013 4£ 01 H 18 H

AL %ﬁ%ﬂﬁ@ﬁafm\EM%%@%F%&E%@&E%%\
Hh R E R TR PR A | 20%

M BEA 500,000 /it A\ B

AFMERT JEITTEVE X FE /N L 66 5 H A AR TRz A X 3 5%
BRGSO R AR R T ZIRBERS, FRALE . B e &

FEWSE RKGireah, WAEHBER R, FEEE. WHER. BEb. T

ANEARR 55 M 55 S5

AR 2 L B R A 2, B AR AL B BT RS T M AR DI B4
A TEASHIR F BRRy Ze s A R, AR 15,000 RFTK, AR 500
RE . HEH EN PR 2 AT G ZAT I AR GE, B RE T R E HE
AN RRA IC Bt A F], BN E L1287k

BT 2018 R SR A FITREEAE, SR fE iR &
IRCEE AU B s 2] T e AR B A2 o OB T e T i
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T35 BT R BIBRI A = (75 527~ i FI R 5 g, TE40 2018 AF /Mt ELIACR )5
2019 “EHLIE SR &2, BOAFRIIA F 2019 F55— K& F . 2018 SEE O+
B AL BRI 2 7 R TAEUN 656.48 56, 2019 FRIGFIE K 2 5,636.97 i
JGo BEE 2020 4E 3 F 30 H, FGHUR TR EFKIER

2 3P E A RE R TR IFE M, 2018 A5 [E 5% B N B fie B R AR AR =T 46
FalElTh; 2019 FHBERIFAREES 2018 F K 37.7%. T35 FE RKIPLE R K&
BN, 0 R 2 B i L]

BRI 2 577 S BORAR RS, A2 RO L 7 i B8 L L RS R AT 55 AT
BORT I, B0 H ATZE 7 R i HAh AN B 740 -/ttt i BL . [
PRI F) INBEAT 77 bt 7 SRR R SR A DR B S A 3

AR L R A 1) A D R RS B SR R SR BRI T A T R e
RN TR RIETT AR T, BRAT LR Kt 2 3 DL R =A%
M. 1) ZAEM @A B R R B AR =R RN, MR RE N
BENE 0, TR SR 70%E061; 2) SH—50 % e R TE IR 55 A L
B Bl fE Kok 8-10 AR TER A, AR A EBRHFEREK A 3D H
BE R R FTARAE 2020 A KM, RS BHU LR R A LR T
REMFTH. Wit 2020-2021 48 BE BRI A B3 ik F] 8,250 J3 R 8,750
JiR.

RS S R RAB L R AF, INATARI AR R E 50 HAR SE I F1 7= i
FasE e, H&RE SRR,

(2) FFHEHF

ERYNTT 22 i 7 R BR A 7] e A& G £ 44 Microwell Electron (HK)
Limited (&-#k«EAHE”) 507 T 2010 4 3 A K& 2008 42 A, EEWEN
PTG 8, SR IR AN AR . SRR S SL AR AR AR

KL ZHIZE, KLMH ORI S R T BRI A
AU R T BONTIZ M P IRIE, AR LS ELAE Z FERL[300319.8Z] B
A %[3024. TW]. 25k RBHL[6526. TWISE, 1E T Iudsfh o 8 U B AT —E e 4
S JRAT AT
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I, AR 2 T 2L B 07 OV AS RS S I e B i, 2B
o2 FH 4B ¥ B L1 2 i A TR

ZZ PHE BB HRRH T BRERD . SO & im S5 U A BN
JZ N E, RORR A TP S S AN R SR A B E A . ERhE T
NIRRT~ FIA R T30 B 5 7= i 2 Sl 5552 77, AR #E X0 Mk 55 A g« TRl
PRI A B A& DB b 2 R A B

PR B 2 w0 22 A L T R B s 5 2N e A e B H A e B AT R,

F IRk 2 HE o

PRI 7 ZERHE T I B RS R 2 ek 2 E i A 2 RHE 1

LA i T TR R 2 it 1A AR R P A R, ARG AL S

FPAMEY R E S
5. rOURHILE B
PR 2 ) 42 AT R E MO B 5 U L . B R ARG DL B AR T

-1 3585 i 7K1 55 oA

2019 £EFF 2018 £E B
o FREN e | 2riw | TOEN | gimon | 2ak
1&?&?‘%%% 13,598.20 52.75% | 40.66% 8,364.61 66.97% | 37.01%
Tk Az ] 9,044.09 35.09% | 57.34% 2,841.21 22.75% | 55.82%
?ﬂﬁﬁm& 2,604.70 10.10% | 35.84% 946.45 7.58% | 38.42%
REHRT 505.27 1.96% | 48.35% 303.90 2.43% | 42.28%
ot 24.09 0.09% | 54.26% 34.46 0.28% | 42.73%
5878 25,776.35 | 100.00% | 46.19% | 12,490.63 | 100.00% | 41.54%
B R 2 ) 422 87 FH s RH 4 45 52 X E SN B B A L B AR T
2019 FJF 2018 £F
I, = —
WERAN (T | B St | HEEA 5o HE L
EFIH KR T 13,598.20 |  52.75% 8,193.30 65.60%
B 1,761.41 6.83% 2,015.79 16.14%
A 11,836.79 |  45.92% 6,177.50 49.46%
T iz 9,044.09 |  35.09% 2,679.52 21.45%
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HAH 6,349.32 | 24.63% 1,132.76 9.07%
2 2,694.77 10.45% 1,546.77 12.38%
FHLEE R B & 2,604.70 | 10.10% 943.68 7.56%
HAH 279.33 1.08% 30.67 0.25%
2] 2,325.37 9.02% 913.02 7.31%
REHRT 505.27 1.96% 299.41 2.40%
B 14.80 0.06% 13.24 0.11%
24 490.47 1.90% 286.17 2.29%
HoA 24.09 0.09% 27.21 0.22%
HAH 0.48 0.00% 6.69 0.05%
24 23.61 0.09% 20.52 0.16%
Bt 25,776.35 | 100.00% 12,143.13 97.22%

PRI 2 F) 2 P AR B 2 S M T o AR 2w I 8B 2 7 s 4 FH AT &)
gy, ARV RS T O R SRR A YR A B AE] R, ET
PR O B AR R BE R L LB b AR, A TR AR sk T A R TR R
J R, R T AR S ) R

\~1

6. 2019 F& LA KMEE KGR ERESENE
(1) #R&yF = REMAIEE P LR

REHPAREG A ELMAEKIZRETOLAEZPF AWML, 17K
NEABEPHEREA —ROKEMEFFEREROGY 0, EPRUTRAEY
IEE T GRGRERT G AT, RN S 5EE P SEM, &
P—BAEBTINERY, FUFTEIERXRAEREIHARME. HEFHK
BHRERELFUATRERE ), EPARTEARERENTA. 2019 F
OGN EIMEE P HEN 131 R, MEHEBRANRFIKEZ 10%, ®HELEFIK
ANRAAREER, HEITEST @, iFON X TER DR T 2T 4L,
AT 3 2] R BN GG B 18] B A 448, —ARAH JUAN A BT, ST AR BB K
SERAR. KRMAREERRE P TRORE, RGN EHEA K P Lok
Ry K, HERANRLERERPIGRGLA,

WMEHA, RGNS IEEPFOERBAUFETLRNE, ZREERSH

(2) 2019 & WIN K KGR R R AN
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2019 F, AR69 8B LMAAAL K I@E K, RIIFEKER 106.37%. Hik
GaREKRLENETLELERT, THTHEREERAFZLFEFEE
8RR, WA E TAREG A S AR KRR QTR RRE . SHLZRRA >
o B S AR SR F R &

2018 S F 4 £ 2019 55, 4R490 5] BT & 09 IE K 47 2% 2] B = B X
REMEANZHRAK, ARG XN)EZNGTHMPMBTET A5, Flek,
BACRESHFRTHERLDRRI, MEN S REBIRGFTRE N FHK
RE. LGSR ERRE, AoAATHNE, BERATTHEEKRF
& P B AR

L5k, MEAET FF. BAHCR. FRARHARELNEFEET FRB
HRYEFGERA, FER . XN AE I L4 EETHEE P EHH, LR 5G.
ARECLTENTROTREHE, CREESATHETRZE KK, ¥ LEA
MEH “FAF FEREFREMN” 2 “=, (Z) 2, THERHEK”,

R, £REEATLEN B REFFiLe X ELHEMME, & F MRt
Fl, —ARXKESHEEANRKRMAB. A XBRRE R &, #EEKRGE
BRE, NREFRT HRHEREAGH TR, QFCREZLEH LR GEIE
FATLEZRBRALAYDHNAE, B2 CREZEA THAERRER, L E
WHRER “FAFE FEHEFREMMN Z “=. (2) 1. SEEMSH AN
REFE AR L EFFERAEAYAR,

B, AR NG REREER PRk ANERSHENKEYE, MERREE S
THEERGRELIR, BRERLLZEFIAT, 2019 %, WFHNFLFLE
HER 40 23, 2HAKE. THEAABRRAHEREHF/HLIETL, TARA
FeB AR BE KR,

YR, RN ZETHERES. BARRFMRTLARBERL
AFABRRKKE, FHRBL, 2MPLESSTRMRERL 2019 FE LI K
KT ERAE,

() FEEMEZBEIREERIE

1. BAHEAft B 8 & AL
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FEZRF UK Fabless 251, AELNFEED, ARBAE P
RER e TR, AR 2 =) X AR SR A 2 2 D it AR R sHiin 1, AR

R
BT, JiTt
2019 4EfRF 2018 £
KN
KA & H i kb KA & H Lg=a

mn (A AR T 9,361.61 58.76% 5,906.89 53.86%
FHm T 6,435.18 40.39% 3,818.54 34.82%

Bt 15,796.79 99.15% 9,725.43 88.68%

AN P/ARSIB vk o VAT =i =t N B G SN | IR UTSY NI Sl A NS B I G i)
T2 R8PS 7 R A B R ML 20K, FarLZMmEmEEEA, U

O 77 A e 2 B T DR UE AR 2R AT 78 A2 7 RE
PURHERI

RGN, BRI w AR BRI R 1 DL R -

I BRI BRI 4 7 B ERAE 1

v SRR R Rz | st
2019 4
1| AU s G R ARAR | RS 6,393.02 40.12%
2 RIKERFHE A PR 2 7] BT 2,032.74 12.76%
3 TLIR K R A A7 BR 2 7 BN T 2,012.80 12.63%
4 DB HITEK CO.,LTD v [543 1,600.23 10.04%
5 Nuvoton Technology Corporation i [ 1] i 1,157.53 7.27%
&1t - 13,194.83 82.82%
2018 4
| RIS g (TRMD AR AR | &G 2,737.27 24.96%
o | EEFERHL <EE L%%iifﬁﬁ%éjﬁi\ AR Egg 222071 20.25%
3 DB HITEK CO.,.LTD i 5] 1) 3 1,617.72 14.75%
4 VL5 R R A7 BRA 7 BN T 1,438.52 13.12%
5 RIKERFHE A A PR 2 7] BN T 1,067.94 9.74%
it - 9,082.17 82.82%

VE: BRI PN RERIGER ] ] s A I TSR R4 R
PREEERHL (L) AIRATR . MIBERE TRHEARAF A, RN
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I AFAFAEE S WFH . BOE BN AL OBORN 51« Hoft B G T7 B
R 5% A b A7 10 I 2R AE A B T R 7 o o A A i R 10

2, B BRI

KR BB E Ly TR X T KA, Fabless X2 TFHERE
B0 KA, ah e, MK F IR 5 A R4 F ko af 7 4 3E kA
HEMRASLRTE AR, LHRLEXFYERCR LT LLIYR A Fabless # X,
WRE NS REARR Rt £ F LEEREERZBA R EAIZNRT T, 44
RAEIZALATRLY, RERIFNALER, RO NJLERBRE NI ER
BT ERREE. RGNS ER/EBHRFFLEGMEAE, Ficsd, B
REZZH/B TS RLHFI AR AER B A =R, FERBRARE AR
FRERKRATG & EE A IAARIES, AR REBERS ARG K
EF T AREZROREE, BT

(1) R8> 52 HHSERL

AN A LR A LA RS ERERINEMNR)F, CFERME
R (R BRAATRNE ., RAKERAREDA RS, THK e
A & 8. DB HITEK CO.,LTD (% EH & 3¢ & #) . Nuvoton Technology
Corporation (& B#HEHAR) ¥, T EHEHFEALARALT:

: = =B P
5 5 7 A ol TS . 4 oy
2 | RABERAHEAA TR E) 2003 <F 277547’2(/)3';7;4 81’/3\27;‘ 71'/2\27;‘
3 | LHRKEAEBED AR 1998 <5 173_07’;%;‘5%5 235'127; 238'/6\2";

DB HITEK CO.,LTD (% . 8,0741¢ | 6,693 1C
A 1997% | AER #r|  #i
Nuvoton Technology . 103.7 12 100.4 1
Corporation (##E4+4) 2008 AR e h #HeE b

(2) hF4t B4R A8 X1

OGNS HEARF LR, EARCEKOR IERFTHEH ZRK
B, MEIZHO AR TREGEEREXR AW 548 HREFHFLA
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EAE, BEnEE, RTIELHERFTGHRAZIS), CHAXEZZEZHEHG >
AR HEIR L, ARHRERE., £ 70X R RAT R, AR692 8] ARYE T
FRERRAT A& BFET B IAAKIES; 4330 R, RN S RER IR
FRERXBKRIRY> AR EEAXTHEALZRAEAERARE, B~
S AR ) BIEREE .

(3) dEFE, HMALTETAELLLEEF RS R R HE

FREG A Sl HAT R ARG A L RABAAFBARLF AN LT KPR
REGLFXER, BSEARRAR AL PU, LA RGNS L E R4
K, SHEHNEELZREE,

1) S5 R B A4E % 21 R o o Rl AT fE
OF ZOX° AP V1.

W TFRSFFAR LR RTTYE RS, BFFHREEHARRF S
FraLAAMEY, LREANEETHTEFHAERRTL, 25T LEFE
2%, BEsbAREN S8 2019 S5 (6 XANK) T 2B/ SANRBEA —R
Wl EE2AENFEIMEERE LT :

. 2019 F£ 1
3 £ W ) hE) 4
P PR L I DA B L

FMSARE G K| o ..., | 8%, TESHARKGRES ]
A A 5] I % FIUMCIE KT 4] 40.12%
DB HITEK CO.,LTD mEHE | T, #HE5(000990.KS) 10.04%

Nuvoton Technology i &, YEEBRENE o
Corporation n [ 41 3& (4919.TW) 7.27%

BB ST REARAENY R, W FFHRZ L4 AR R F & fe 2R he
IFFERY ITRERAERRS, EMRESOFLTHEESS S AR
PR %) w35 1 8] R T A = IR 509 ¥T Bk o

ORME R FAZ, TZRAEHATHRKE

PR TFHFEA L SET LWL R, BREA AL LS TFMA(pm)
52, WARARALYER, LRF%HSKABCD HELE. BITAMNER
KT8 e AR B KB A 2125 60 4K (nm) LE, BAK$FRE <R HH)
I L7 B o R KDDL B SRR L. £RARTE, —f&
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o EFERRF 8 XTRE 6 RTaMA, AR 12k, BRLEE &
H#E ARAELEAEHAGEMSALZRY, THEEREBEOTE R
IR HAETSERERECEFER RN, LELE ) F FHRFEHR
oy 8] At il b LA HOE TR & F Ak,

FrahN ) B AT AR B TR 8 N BOEHIAL, BCD TEM 5, AR
BMRRATLEE 85 HRG TN, 1968550 230085 R — % 604 Bk A
Fal AT, o K A HS R A AR 8 B R E K RAY .

2) A EIRT AR R A RS B A

RO 8] R R SR Ak 8 38R T AT Ik 45 F 69 Fabless 2842 X, 4 w31
PAFRBL MR TR, BETRTRFES SRR R GRS, 2400
BRI Do EREBFET LT HUAEEKRG RGN 5TLALE
A E BAERR FHELT KBS EXZ, RERZNRIER
RT—ROGFREE BETAIRGZLEFE, AXERLNBELSMI NI T
R, SEREREERERENRS), BAEEEARBAL . 558 EHIT LA
BRTHAREERX R R AW FEAEF L) AAHRRX B~k
R, WANE)FREERARFTEAESR,

AR HEERERRERFEORLAE, Eits, R TIZERF
BRI, WA XK EZEZREYH ZREHENL, ABAERH., £ 74+
X, FREEE SR &,

EFAFeHZFRAEHTALNER T, FREANERT, ¥FL“T KX
RERT” Z “=, () Fabless WHEXTHE 54 FHRE” .

OJ\) ZEAEFE RIFBREFIEN

BRI 2 &) AL P2 0 LA Y RN AR L A 2 k) i se ke, 3
B IS R A SRR, AW R rE e, ANEX e

R EE S AN

(JL) EEP= ARG KRB H1E
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Frif) a5 H B EiEiE SGS 1IS09001 Jii & 8 FIAA R bR AIE, FREESL T I
KB TF R IRAE, iR SER) . YFE . 36UE. BN, SR 3k T
W, WS T2 KE.

AEFE T, B A TR TR I A N R A SRR, SR RS AE B CR BE ER Z
SE S R EER, I8 I A g SRR R AT VY, AR BN R R AN T4
R, PRUEFS 0 o 2 AP R R .

(+) EEFERAEFZEART AR B

FRIGA TN E RIS OO TR 588, NEHREE T Tt @
TS VR4 B FERATUEIT) 300 AR AL 24 280 4% 3 7E 41 65 FE YRS FE S0
Frredh . EBEPE AP ARS FRUE A B

(+—) BOBERAR

1. ZOBEARANAREE KT 515

ERZRE SR R N 3Lt 72 N, SAREIAF B TR 67.92%. AR FE]
BOEHE N FEFARNRILHT 8 N, BIEFRIA 7 S5\ &56 1] E48 Mz 1C
B AR, %0 B\ R 2 B B K MR I =E E B M2 56

WA, AR OEARNRERETL . ZOFERANRIEE 6 N, A
N AR

s 4 R
1 GE GAN HHERK, HIRATIA
2 ARPRIE JER 231
3 Gl arpseiil
4 B e 4t Bt &
5 W71 Bt &
6 2B Wit

PRI AT 6 Az LERN B NEIZ U AT £ 5 a e AR A 7 (4
Hp R KIMER B E R .

R P ARG N 8 LR HA GE GAN 4 B0 F £ B KFMa 0K E
FIAEE N, ¥ie4t Maxim (EREER) ¥R L TARF, FAAFF4R (LE)
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ARNEZITERFR, ABRMERITLEAFETHALEZE, A& 5 280K
RAARECHELEFEHITLEZE, BAKFNLTF:

GE GAN FEK, FRAFTA | 199856 A EH 2011 58 A 24
ARtk p§23: A 2003 %7 A 24 2011 4% 10 A £4
K A HitEE 2006 5 8 A £4 2011510 A £4
& &kt 2006 4 8 A £4 2011 410 A £4

%A Rtz 2008 %7 A 24 2011 10 A £4
Fat &tz 2006 F 6 A £4 201457 A EH

L ABOSEARARRERIEH FURTAE 10 F2A L, ARty e (8%
E X IR KIAEIR, HAEAH ZRFARARSE TR N B AABRE E AR K
AR e A BT e TAE, RS ACREEYEANFBEBRGTRKES .

FRE 8] B BARA R KT RE 45 R BR B IR F IS A AUBM S B AR A

TRSTEF T

2. AHFRBARANEIAHERIFNL

(1) A8 R BNE R

WMEHRN, FRE9D SAHHF LBNE LT

IR B 2019 55 2018 55
BREBNIFTR (F 1) 2,796.68 1,293.18
5B R RA R AR 59 31
A FEEN (F ) 47.40 41.72

FRbG A 8] 5 B AT b L E) S P Sk T
¥ FA
2019 45 2018 S &
WEHFRAD | IEHRRR [ 2 e AR P EFE AR
FATEAR | mmmraan | THATAAR | osmwma
= ®=
300661.SZ | ZFFiE4r 235 55.88 192 48.26
600171.SH | L& W% 164 62.49 178 49.53
688368.SH | &4 + ¥k 119 56.89 109 55.80
- Y7 102 46.85 104 45.11
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BER¥FIKR 59 47.40
BEA, RN IJAHYFEABALFLATTIL LT AIERA, ReAT
KEF. NS A LT NS, BT REAIR, LFRXARKAELR ], Bk

R RBNF — R R

31 41.72

(2) AHRAMELTRAL

RAEIA, A AARERKE LT AT

R B 2019 £ & 2018 5 &
HEMAN (FL) 25,776.35 12,490.63
FHRIEAK 90 53
ABFAHELH (F ) 286.40 235.67
ARG 8] 5 B AT b BTN 8] 3 P Sk T
F5: FAL
2019 £ & 2018 A&
ERRD | ERRK PRI | AARAE | FHARLIK | AHRANE
b3 £ 25 ¥ 25

300661.8Z | FFREH 364 217.72 309 185.24
600171.SH | L& N*% 310 283.43 340 230.69
688368.SH | &4+ R 202 432.51 185 414.37
- YR 148 226.42 144 216.88
ki 256 290.02 245 261.80
P48 256 254.93 247 223.79
BRI FR 90 286.40 53 235.67

E: T BT 8 R BAREF MM E R
REHA, RO DXJAHEAKELFLAT TR EFTAIERA, RAELE
K EFo

3. EHSBRRAREITFHERGHIL
(D XFFHERGEITHIL

HAXSAKFEARET T2A, EFPBOBAAR 6 A0 MAFEARH
LR NEEZTH—MPHER.

(2) XTFREZSHRAAR, HARARREHGFRRE
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RN EFHEAAREZNFTHERATIZARTARAARRTH AR
TR A BT RAREFMEF K AR N S AT LA R 93535k 5%m, £
KR &I RN R BABSHARA R BAT TR XAAR GRS A, @d ] TR
FE& (LEESFTREELYE) HK, RAKL LR X#TERE, #— P
THROSEARAR. FFAAR GBI

4. NEFFZOLBEARN R K EEAMNGRELE. R BOBART RIS iE
(1) B2 R i it

ARRH ARG, LT AAKEARGNSBA L EH—FHERSBR
ARWGRREH, BAREERT:

1) B AR W8 SAEHAR T b 5T R 34

PRI 2 F A% O N A SRR R E RFBE I 55 K e 5 ), BT 4 m) A (I S B 7
PR ZUEIR . ONTRERRI A FIHF R AL ALY, GE GAN 5IZRE A
KAEIHER R (5) FANRERK AR S BT ARERN (B BT A &
HEe 7 AFD FFEAEIR, JRRIMe b A m I 8 & B AR EZHAR
NAE LRI A IRFFRGE” « S AREIRIAMRK T =F 09 LG REMRIR, A
A TFREBECAR ORZTHAFRG NI RAR RO F SN,

2) HREARGNSHSHARERA A

RN EHERHRG N ANBSARGE LR, LT N NRGIRG N5 £
B RFA R TARG N S M 58 I, Ratiredn A AA 28 ¥ Z AR
TRAE, AP RAEAATEZANECREEZEHHBRENFFLE, RIFHE
NEBS BN R 2t AR L ENABCEEARFBRRARESE
THATHETHER, 3R THRA RE LS. FHREFRTT AHED
AR KRR H ARG, LTS Aatnty o d BB TRPZSHARAR 94

z‘]‘i o
3) REBA T H5TF ) 6B H] E A Fr B A58

BRIGEH SLBOHEEFNZI—LETHAARGRE, LFadeas it
RETRHEAFFHENFHRRAFE, ABCBRARBURBEARTTHES
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77 & % BAAFIE o T 2 W] OR RN 5 BUAT Hhl P2 1 5 BT XA (9 2 =] (1A RS %
HRE B TH I BEAF AR R R, B IE AN RIE R SR R R A5 ORRE
BAFRIBE SR IR SE 4 T, BEARAA TSRS, AT ORAFAR [ 2 R AZ RN 53 S8
B BA G E T o

(2) BRI 2 =R it

ERR B BRI, BOSHBRARARLEE KT, 65 S L TMF LA
Rk H5m, RBTERAERFIEBSBRRAAR AT, BikdnT:

1) bR A TS T — R 51 5838 1 N S8 AR & w TR0,
BEAMRE BEEZH, brrIA a3 AR AN =42 AR R O 4% 08 PN R4 )
TFE S B FRE A S A B Bei T, 615 A RS, R & A ODH AR M 15 T 5

2) BLFEARN G B AL B Frel R S R A AR A m R, H
ARREHIAZ G5 T CBFEFE &) M HEAREHFAN BT AR RO E
THEMY, —FZ 5P ARIFNLGURE, HR-FEFPHRIF#TT FEH L,

3) FRIGAF S0 ARN GRS BERF BALZEE TR P, BR f TARE
10 HHBR 3 2 UG SRR R A B\ A A2 ik 28 AR 35 (AT AR 5 A s A8 R BT
Ay HoAh MY 55 B RMA R, H AN AT 26 =7 % FR AR k).

(+=) EEFERIFEAFFRE T EHMZ LRSS

1. AAFPRERETRYANNIEE DTS AFERL

A ZE 20205 3 A 30 H, RGN EAR 11 A, A EIEXFT 30 A,
AR EREIZEATAIRES, RbE B2l X RERLH A&, £
R TF

(1) FAI

7= s kA a3 B R &) & AR

ETA2831. 71.201210115742.X (—#fri2d £ o @ 3%) |

RES ETA2822. 71.201410231036.0 (—Am e X TRANELET RS S
ETA3419% | K)

71.201610304852.9 (—#EH LA EAZL L E 2T

R gigﬁgg‘ EREER) | ZL201510983882.2 (—##53) € Ry
"E ETA6094‘% ARCEL T EREREH) . 71.201620418128.4 (—

MEREAERELELLEITRERRIECR) |
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71..201410476133.6 (—MBFHLRALELIE)
71.201310597513.0 (—# % g SR ARG AR E €
%) . 71.201920313540.3 CRK A2 H T €4 i 6918 A
R e A A R A)

HAb

ETA7008.
ETA9020.
ETA6021 %

71.201110338746.X (—F L #H#B=HwIE) |
71.201110330233.4 (—# A THEFHRABRROER D
BEH) L Z1.201620170949.0 (—#r % shab 1248 X &5 Ak

ZEALEE)

(2) A EIZHIR

7 o XA Pk KA B R LS
BS.195615018. BS.195614976. BS.19561500X.
ETAS070. BS.185558771. BS.18555881X., BS.185558801.
YIRS ETAS8120, BS.12500043.X. BS.12501426.0. BS.13500771.2,
ETA1061 % | BS.12501424.4, BS.12501425.2, BS.12500559.8.
BS.12500560.1. BS.12500040.5
ETA9085 BS.195615042. BS.195614968. BS.195614992,
& 8 5T ETA9870\ BS.195614984. BS.185558763. BS.185558798.
nE ETA695X‘—':’% BS.18555878X. BS.13500772.0. BS.175524300.
BS.175524319. BS.175524327
ETA7017.
She ETA;g7Z BS.195615034, BS.195615026. BS.145500020.
ETA1168 £ BS.145500039. BS.13500770.4

2. WAL TR BRART OGBS EE T

(1) KPMEAFLEN, BRACREZSAMXSZAEA., A BEHR

HONBRBSEARKAEFEZTECREERXSAY ERHARERT, 2 F
PR KRB, 2018 F. 2019 535Kk AESHH 10.35%. 10.85%, &
AT ARLRELSRABERY SR ABRKRE, BATAAMXETA 11 /(L
FRAEA 8 ). A EZTI 30 A, LksR FREFERNNELFEHR S~

AR R XK, Hmnd 8 siR ERES

(2) AARBWARXR A 2R FEOEKXEAN

NS M ARG ABBEEFETLRNEEERBSEKAK, &
£2020 553 A 30 H, AR NHSEEZEATEZHRAARLT 8 A, BFF
8 8] &k 43R 1 2B A0S IC Bt TALF, HoS HIIAR R A AR KM L
FRAFEHORLEE, EZFRGFHIAFRY 16 F. R, #7083
LEMA R ARIES R, FARBRT BEBZARE N QGEKA K FR6G2 85 K

AREHT2ZA, &R I 67.92%.
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(3) BEFEMEHEBTHT LA ik KF

RN ABCHRAR A EHRANEZHZROE T LARREKRF, W FX
ABEEREZR, ST ELEAFTEALE R, HAE, kh4#, % PSRR
8 LDO =&, BHAALKEHR L LED B3 2 %%, Fi9A ) L 2HSBRKA
XESH T

5 BR LA 2B REK
1 BAFAXAAE, BETHREFRAL | AEETIET AL 2uA AT standby
AR ECRGER HIVA

| emisimesnkimsy | IS CARBHITRELHERR, EX

& 4
3 & & A& H 3% PSRR & HA2E R | LDO & /EF ik 80V, standby # 4 £k 1uA
(LDO)#E K ¥AP), PSRR iX 2| 80dB A E
4 AEHAXKEEOH X LED BHhHE | /755K 0.1%2 5 A8 H L LED I8
X H¥ R
5 AMEMATIHEEFXAERE | SATHEELT 100V A LE Buck 5
LDO # XK LDO

6 | Aaikonie BRI EHA ¥ 7<luA standby (A4 0.2uA) #&5 &

R ARIFX =
A FHE SOT23-6 5 SOTS563 A2 H1E M
7 | KERARXEETHRERK A 6A 5 SA 22 Hr i w iR Ak 7 89 Buck %
k
g A& MBABRRYREAGKEAFT | T55% 10A A, SARZATHE, LLE
AARTEHRE b 48 AR 47 B8 77 89 Boost & B

% 38 Buck, LDO ¥ %49 10 818 XA L)
£ 2 PMIC ¥ K
BATRBRMANL RS, T FH S0
10 | MAE BECRIEBRER MANEE, B& 50dB #9 5K IR AL S BT
*ERE R

FREG A 8] Su 5 R AT b 8] 3R ST b B e T

9 | #ME % PMIC B9RE S

B AT Ak ) JE 5 BR AL B

£2A 3 FERAFHE L F. line regulation 5 load
A1 regulati(—):l AR AE £ 1

%28 *ﬂi¢fﬁ%ﬁ%ﬁ}£2€1;}ﬁ§ii'ﬁt\ HApSMHREL
Al 2 A At F o 55 S AL A

*& B A FERBTAERELRMEHERS
Adl3 ot A A FERBTHERS, HECRZ)

%ot B At F SR T INE R s S0 g 25
Adld A A3 TR T A AL R MR

e B A3 T3R5I HEH IR E ZHT OVP
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(4) ERER. REALLF MY ABLERBHAMLY

RN B BBSCHAREEITHRETLEAZE, F5 22 REREE. &
AR R T RAE, LAEKCIR., B XLFABR R T 2456 = e HREY
Bldm, AR89 E LR K 18V, 4A, SA. A F LR KCRAWEE =&, &4
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165,899.00 /376, BEIHLDRHBETREAR A H (R BLas K HE PEAL 1S J
ARFNAUN 152,440.02 J3o0, HEIEARENIEEE N 1,132.63%.

4. W EERTT ZE AL 45 RS E 2 5 Kok B e V4 R B
IR R IEAL 1R AL 25 RAH 2 15,762.00 TG

WG . SR SR 7 (45 T B 2 B XY 5 T oA
St T 1.

Sosi, T A AT T ELE 50 S0 5 M 102 B WL BT A Y AT SR
RERR I 2 FVIMEHER R0, BT 5T L 53 SRR A T B A 5
ARSI SAAR B BRI 2 RO UM EIARAT 03 0 St
B 23 AT H S 5 IR #6 T HSTHEAT T HCBASIE, (RS 5 T i 2

195



FEMTTINGG . TR KA A B A S AN R R R IR, HASIK VR
I BRI A A T AR A5 AR BT B A T S IR DL AT B AN E 1

AT 2t 925 A2 AN AR AR SR A Fe B A, 38 35 B I sl R SR e K H X I 4
S, £365 75 RE VAL AV B R A BB G 0 - AEPPASI s AN RE T 250 T 7™
e B AN TSR G BT A G2 S AHE T HNA RS ]
FO R i i E R, RN RS 7T SE S J. AREHEKT A
TR L A TR 2 W (R A P S8 TR 300 B 2R A A et (A RS0 o 25 R R AR 1) 2 ]
FIT AR AT MV AN E T ., WOV PP O BE LU R U 2T 3t e e il AR RO AR
SRR E o 2 T AN IEAL B (K72 AR FE N ARAT B 60 W 3K 5 7 B SR i B
SRS, WA VPG A R S T AR A R ERERAMRE ST, AT & ARG H
i

o 1AM, IR T 45 S T £ B L) 2 A A 0 V5 00
HOB BRI A A AR VI R VP e . B RIEE SRR 2
PR3 T VTSN P T B V2490 09 150,137.00 376

(=) EEHEER

1. ARALER

(1) AT

AT S8 S BB BUE VR B CLA T3 51 A4, VAR P60 %%
5K B 7

(2) AFFHiARR

ATFIS BB BUE VAT B THE 5 3640 5 e 4 (OB MO L 42l
ISR BRI T35 2, FERT e, 128 3007 O M A B P 5
B S0 208 T35 SO 3 BLAFUE s 2 55 B0 U2 54T I Rt 1
10 FLRTT A SEAIROSOR S IR 2 FHERTI, M T30 5 U A3 54
20 P IS IR SRR MO HIT. 26 SE IR T, %53
PRI 2 SE B AL T S U 209 T 5 7R 7098 005 S A

=

JE o
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(3) FregE R

FRER B AR BOR BOE bR A w5 L H AT IO UL, B0 A BTSSR A
W2 s o IZBBABOE TIPS RIGAESRIRES, IEBE T PGS 5 18 i
[[EpZF SRR IRZEI N

2, — A R®

(1) B E AT (BRI AR 2855 B KX BT A RIERNE
B ATWBER . PBGR . MBS Rl v H B AR 5
W52 55 %5 77 BT Ak IX I BUR . 3T SR EE To B K381k

(2) ABRWEIR 22 T 48 55 Frish B [X R I ORI B T UK LA S T AT B A
RRZE, O, B AE R A BRI 2 S5 AN R A B R AR A

(30 BB HAl A ) A AT AR BRI Z AN AT U R 3R 0 FR B 4 m) B R SR 8
T R AR o

3. FFmREMFRIR

(D BB A FEBA RE R0 (B0 AR B Rt Holk
Fial (zEalED . 2E S H AR 2L HIE S AR R K SRS
5 AT\ T PP R H A R S A IR — 2

(2) Bk bri A m N E & R i, L ERAEE HARE 4 SR
ANEATHIRTT; RO ATA N 3R 8 B BAAE LI 39] P e DR A

(3) BBRFEANSARI A A SR TR CERBEURE, W35 B0k 128 BERL
TGRS S, HER. 2%, ARERHINETIT -

(4) ABRBEhR 1~ 7] 58 21 55 BT I A A RTE AR .

(5) MBBehr 2w R 78 SRR SR B, HAFE B o SEILR sy B
F I

(6) ABBLHR IR 2 7] R HrH R b A E A7 O Y RE M 22391 .
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BEE VAL AR B 2 AT B A2 BRE LS E PRI B R 2 = RN« Bl S 3
JyRIE I AR LA RN, _EIR P AERBCBOE 1 PR R R B
FERIZEAT S a5, P A B ARIE B PP I EESR, B 0 A
Bl N LN E R LR AR AR VA B H SO HAA 3 2RREBF IR R BB
AL s AT DA LA AR5 42 B V-G L N AR IE T BB s kA 1Y
AR T AN RS 2 R I ST o ARRETEA B A R AL B B vEAl
BB R SE AL, PR E5 I R R AL

(=) VRATT

e

(1) AU i, PRBE R S 4
D) AV A 1 B 7 5

AUV P Al B b B YA B 4 DA R A ) 2 =] B AR SR W s A L 2T
PP R AIOME -

AVEAL R A Ak B Bl T IR R . R BAR P R A T,
oy Bl e r i o BV : R DARFS2 s Y AT AORR 1 2 =] A9 AR R 23 70 W 1 7
DS 7K SR P AN BOEAT 0, & SR I EY] (— BN AR ) B4R
Al H B i B PR LK S ) O W A T ) B J — S R IO WA o K
F, BRI A B IR . BJa, BRI A RS A
ML B AT I BLUE SRAN, Fn Bl AR S E PR B L WA B AN
S, BIASARE) A B BREAR AL, ERLIEAL B IR AT B A G IS R A A R A
fH

RIS A7 A ER L bR M BB ATV RSN, AR
BRI 2w AR SR USRS TN 23 D9 BLR IS ANB B, 55— BB 2020 4F 01 01 H
220244 12 A 31 H, 3L 54, BRI 2 a] PR g K s 55 BB
92025 4E 1 1 HBKEAERR, B, FREA R ORER 2024 IR K
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AR A R A G AN = A B AR — A5 B A5 55 1B

AV BEARANAE = AR 3 3 PN 25309 I & v DUE 2 A+ B S I 3RS S
PR Y A% 0 P DA R A

BV e 2R s A 2 (= AR OR AL 300 P 5% SO0 B g U A DA - A+ BRI Tfiy
MIARZREPERT™ L AR B VAl S — A B G Ss B

a7 R
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;(1+r) T
A
P— & AR = A s E
r— TR
t— BB O, ASYRPEAL IR AL 2R 4E H 5 54F
— BFHf TOI A S8 0F B Ak B S v =
Avr— A SREBCEF L B I &
i— B P BA A s Fr BB, AR AR AR T H SRR ol K FE B A B
B— M RS E M (A5 AR (D) PRANE R
C— RS ME
3) AR R VAL ) B B SR
Ol 25 1 PR

| G5 LA AR H) A B B AR AE « Alb 227 IR i i T AR 3, #oh
32 ) 1 4 IR AT A R £ A i iy AT S8 A A ST T I D AT e s A Aill
YHEPHE A AT, BRI AR ERAT L, SRR RIZE IR, HAFAE L IR
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FE VA VA e R, — R AR Bl i R (kB Bl e, i
BB BBl A A F et fabs: B ERE 5 52 47 IH S 2 T BRI
SN, T ELE R R TN, SRR e O & i R — Ak B IR
ARV PP R EE R AR o

b B P E T R AT

P

R A I A N Pz M FE AR IC U PR BN, AR TP A 348 B 4 P8 B8 A T~ 4
A (WACC) 1ENRRI 2 FIARKREE I B LR NIl

EIBEARIMBCAF B TARA (WACC) HIfEE AT
WACC=E/(D+E)XRe+D/(D+E)X (1—t)XRd
=1/(D/E+1) X Re+(D/E)/(D/E+1) X (1—t) XRd
b WACC: IBCF B A RUA ;

D: fit &5

E: BTN E;

Re: HLak BEA A ;

Rd: f3i45 B A RLA

D/E: i 55 AL L3

t: AR

Re W2 B ABAILE AR B EMER (CAPM) {5, BARE EMEA
(CAPM) 1% AT
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a0 Re:

Pt BEAS JAR 5

Re: Jo RS 7R K 5

B: PR~ A Beta RE;

Rim: BEASTZ P 20 2 5

(Rm —

AN 2
A N A SRS A TR YN b v

Rf) / ERP: 17 RS s

AT MU A K

(2) AR 2 T

fiti AT

D BN 1 35

o, AT

IR VPN AR | i P S TN 50t 22 EAREDP A% Aol B FHE A S0 A
EEEEE, HiFE )RR por

B B 23w Iy SR A FE 420 ) o R B IS L R
FFs o h R 2018 4 2019 4 B

1 FRESRTREEM (o) 7,064.88 16,111.80 128.05%
s SEE IS 25,338.88 60,171.54 137.47%

A (o) 0.28 0.27 -3.96%

2 | BEEERSGEEM (D) 4,602.00 8,428.35 83.15%
M R (3 8,890.21 18,307.36 105.93%

RN (O 0.52 0.46 -11.06%

3 HAt K= B (570 823.76 1,236.20 50.07%
HoAth = s fd S 3,195.24 4,638.97 45.18%

A (o) 0.26 0.27 3.36%
BEWRAET o) 12,490.63 25,776.35 106.37%
CREE BRI 2~ w] Py SR NSO FR 2w RN S R R Y g

T 37 A AR B RT LY b T 28 ) 22 5y SR BN TN G DL > 45 HY AROR A %26
OB 77 i AR B RN B B SN T 40

2020 £F

5

2021 £

2022 £

2023 £
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2024 £




RIESK=HEEM (FFo) 17,211.68 | 21,444.76 | 24,680.02 | 26,842.94 | 28,943.12
RESsSE (1) 64,378.21 | 82,450.17 | 95,434.50 | 103,725.72 | 111,995.28
R (o) 0.27 0.26 0.26 0.26 0.26
R EEXREEM (o) 10,399.92 | 21,634.76 | 29,142.02 | 35,076.46 | 41,150.29
HBE B 5D 22,816.05 | 51,242.11 | 70,17535 | 84,814.45| 100,180.51
R (o 0.46 0.42 0.42 0.41 0.41
HAothr= R BHE® () 1,421.63 1,919.21 2,303.05 2,648.51 3,045.78
Hoptr= s O 5,334.81 7,202.00 8,642.40 9,938.76 | 11,429.57
R (o) 0.27 0.27 0.27 0.27 0.27
BWWAET (70 29,033.23 | 44,998.73 | 56,125.09 | 64,567.91 | 73,139.19
R 985S 3 12.64% 54.99% 24.73% 15.04% 13.27%
2) B A B T
P ) 23 ) 7 S AR BE %0 SR 43 S A I BSAR 2R A0
=33 e 2018 4 RAR 2019 4 A ER
1 RESE=REAE (1) 3,877.29 54.88% 8,038.56 49.89%
RESESE (1) 25,338.88 60,171.54
ALRA (T8 0.15 0.13
2 R EEX™mEA (70 2,937.78 63.84% 5,144.54 61.04%
M E R (T 8,890.21 18,307.36
BALRA (J0) 0.33 0.28
3 HAbK= M4 (Fio) 486.70 59.08% 687.59 55.62%
Hopd= s O 3,195.24 4,638.97
BALSA (TT) 0.15 0.15
BN AET o) 7,301.77 58.46% 13,870.69 53.81%

LRETB RERRI 22w TN | B B FR B AT MU AR AR DL S AT L 1T 2 ]
FRRARNE IR, 193 AR RS ISR 77 i 1 REAS B2V E M A T G

EREE 2020 4E 2021 4E 2022 4E 2023 4E 2024 4E
FERKFREA (Jin) 8,585.61 | 10,859.41 | 12,549.37 | 13,648.78 | 14,718.99
faE# R (31 64,378.21 | 82,450.17 | 95,434.50 | 103,725.72 | 111,995.28
BALSA (T8 0.13 0.13 0.13 0.13 0.13
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B E R mRA (G0 6,301.40 | 13,241.29 | 17,851.21 | 21,493.81 | 25,221.06
R B E (5D 22,816.05 | 51,242.11 | 70,175.35 | 84,814.45 | 100,180.51
BALSA (T8 0.28 0.26 0.25 0.25 0.25
HAhF=@EEA () 790.73 | 1,067.48 | 1,280.98 | 1,473.13 1,694.10
Hoptr=mdE 3 5,334.81 7,202.00 8,642.40 9,938.76 | 11,429.57
BALEA (T0) 0.15 0.15 0.15 0.15 0.15

BV EAET () 15,677.74 | 25,168.18 | 31,681.56 | 36,615.72 | 41,634.14
FRAZR 54.00% 55.93% 56.45% 56.71% 56.92%

3) Bl S n I

PRI AN — AR, B e S BTN 22 2O E R R AT H « BTERL . 1

S5 AR IR B R B o e rh B T et e AR IS (R RN 13% . BB AR
7% FBE BMIMBRN 3% HITBEMMOIBER 2% RKERLER B3 Bi S
BRI IR 275 7 SLGR AN bR EE RF REE A, AR 25 TOURE B PRI 0T H 224 6 g 52

B o5 B SO B B A1 K TS5 2% A B ML SN SRR T

Zi b, ARG RIRL & ST -

B JiT0
FEE/E 2020 ££ 2021 £ 2022 £ 2023 £ 2024 4

T A R 116.13 179.99 224.50 258.27 292.56
IR A A R B 0.12 0.12 0.12 0.12 0.12
FEre R 4.30 4.30 4.30 430 430
ENTEAT 6.10 9.45 11.79 13.56 15.36
# ﬁigg;& i 84.20 130.50 162.76 187.25 212.10
=a7 210.85 324.36 403.47 463.50 524.44
Bi&R 0.73% 0.72% 0.72% 0.72% 0.72%

4) FHEE B

PRE 2> =] RO B 2 T R SR A N 5 L5t M Ak 2 ORI 2% TpHE 2%, i
Wdt. DyAUKINL S ety SO 2 S A5 BRI D SR BE I DL R R P -
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EF/TAE 2019 £ 2018 4
T8 Rt R EE 727.58 314.25
izt 2 65.18 42.37
skt 51.98 28.02
F FLZK Bl 42.37 33.30
JBeA A 3% 33.29 5.52
oAt 54.06 33.40
&1t 974.45 456.85
HWERAR 3.78% 3.66%

GO PG N GRS AR 1 22 =] 10 77 52 38 PR 00 e 4% B I H A2 a3
SR TR0 3 R T H ZKP B TEAT 70 A A AR N B3 BRI 4 01 L
NH PP Lo RRNBOR TR KR ERFIATHM: e, HaRis
G K A R AL IR ) S R o T B AP EAT TOU 5 5 LAY 3% LA Gs RR AL BT SN
SERETIIN s Bty ST 9 P42 AR 1) 28 W] RO TRl o 22 8 IO A 1525 T TH 3R AR

E AT 25 T [

PR 5 B NAZ B 5% R IBTEAT & B -

Zi b, ARSI E ST RIS

7T F A0 K 00 AR SR B8 )3T IH A0 2 45 00 o A 45

B JiT0

FEEMRA 2020 4 2021 £ 2022 4 2023 4 2024 4
T8t AR 1,068.83 1,222.20 1,395.56 1,465.34 1,538.60
HimHE 2 73.30 112.89 140.55 161.50 182.77
izt B 58.65 90.90 113.37 130.43 147.74
ALK BNk 43.71 48.67 53.28 57.82 62.65
JBe S A 2 191.89 191.89 191.89 177.53 19.56
oAt 83.76 91.56 111.73 127.59 144.22
Bt 1,520.13 1,758.10 2,006.38 2,120.20 2,095.54
HERAE 5.24% 3.91% 3.57% 3.28% 2.87%

5) &R T

PRE 2> ] R B P EARAT BN 5 L8 At O ke ss % S5kl
Yolb 3%« ZEHR S ASIE B et SRS . PEAE R R ARR S . BB T ) S

DL R PTR -
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Bfr. JiTt

FEE/AE 2019 4 2018 ££
T8 R R 436.25 101.79
LRSS 69.21 6.20
ALK HLAE 12.63 8.96
FER S A B 39.69 4.47
JBcA SCAS 3 9.68 2.13
JEEAF T At AR R 230.25
Hof 129.78 92.84
it 927.50 216.38
EEBEHER 3.60% 1.73%

B PPN L N SRR AR (1 22 =] (10 77 52 2 F A 0 B 4% 2R I H 1) AZ a3
SR KR4 5 A T H KT IZ AT o0 e b BTRIEAT IR TS T
SR ARR NN LB R S A BEAT TN s S5 AURI L 9% DA DS J8 AL B
BRSO SERE TN s B0y SCAT 9 42 R 1D 2 ) FRO BB Tl o0 22 8 T S 15 3
| 2 S e B AR BUAT 48 300 55 7 3 [H 3 48 B 400 e 00 2R K S8 i (8 47T TH 46
HZRE TN FAR % T3 FHARYE 58 AN AL B 2% SR IB IUHEAT & BE T o

Zi b, ORORAFE BB B9 FH T A0 R R s -

B JiT0

FEEMRA 2020 4 2021 £ 2022 4 2023 4 2024 4
TR S AL RS 503.29 557.83 618.25 665.55 705.83
A& 72.61 79.87 87.85 94.88 100.57
J ALK Bk 19.05 20.51 22.09 23.61 25.03
FE R S AT 3 B 29.15 43.95 54.38 62.33 70.34
JBe S A 2 22.39 22.39 22.39 21.24 8.52
PEAE R iR 145.66 180.76 225.45 194.80 220.66
oAt 153.45 165.66 148.70 163.19 177.95
it 945.60 1,070.98 1,179.12 1,225.60 1,308.90
EHERHE 3.26% 2.38% 2.10% 1.90% 1.79%

6) Wk PH

WER 2 AR T3 Stk A KBl et SCiF 2 . #8644 FrIF
Yoo WP WIS R R AL N R R
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Bfr. JiTt

ERF/TH 2019 4 2018 £
TR AR 1,549.02 600.90
J ALK Bk 41.90 30.96
JBer SCASF 153.08 37.04
FERA 381.76 76.25

TCTE 55 77 P 0.71

#riA 2k H 326.95 113.08
BT 2 324.58 427.44
FHofth 18.68 7.51
&t 2,796.68 1,293.18
R AR 10.85% 10.35%

B PPN L N SRR AR 1 22 =] (10 77 52 2% F A 0 e % T H 9% AR a3

SR KT A4S 5% P T H ZKPIZ TEEAT 0 i PRt N B3 BRI 61 L
NE PSP 5 ARORAEO LB KR SE A AT 7 R H 2 fRkis
e SN AR e IR 7 S R o TR B AT T L By SOAT 9 % IR 1) 2 =] FO
TR PR TR AE L s AR BRI A SRR RE, i Skl 2, %
T 5% P 84 D S AR B o 7 SN FR B A8 B R SR 3% B ML HON (R 3R AR T s T
B WA OB SR 9% AR H AT JCHE B AR T ) SRR BB R e
MR THRIZR G TN s Beit S ONER A AN TR, SR E e iz oy 9 g s
BN BEAT) B T Y145 8 MO T DTN 5 o AL LA o L5 P BN 2t
D5 A7 TH SR LA 25 T R B 7 3 1 B2 R 0000 2R K 58 i (0 347 [H B 4 25 45 T
Mo HAR ST RS 578 WA N AL S K AR B I AT A BT

Zi b, AR AR B FH TN 40~ R s -

B Jit
FEE/IE 2020 F 2021 &£ 2022 4F 2023 4F 2024 F
LB Jt AR aE 2,134.44 2,439.95 2,785.23 2,977.66 3,182.38
ALK BNk 64.12 67.97 72.04 76.37 80.95
JBe A 513.20 513.20 513.20 508.29 454.26
FEbS 283.54 439.46 548.12 630.57 714.28
ToTE B 77 A 1.06 1.06 1.06 1.06 1.06
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710 2% H 362.81 443.06 440.24 435.70 437.96
ot 2 464.53 755.98 1,077.60 1,343.01 1,521.30
Hoft 21.04 32.61 40.67 46.79 53.00
&t 3,844.74 4,693.29 5,478.17 6,019.45 6,445.18
R AR 13.24% 10.43% 9.76% 9.32% 8.81%

7) W55 B AT
WA 55 B ) 1 EEAAE AR . ARAT T2 3% S A e 55 .

Horp, Y FVE R A BE , MELAS BRI,  HP SR ARV, A

X HARRAG BLFEAT T o

HR I H B SR~ FE S EIEFSS, #R4E 2570

TP LD S P o B WSO Y A5 R TG 3 2% ML SN SR AR AT TN

Zi b, AOREEFLRIN 55 2% FH TN 40 R R s -

Bfr. it
FEFE/TH 2020 4E 2021 £ 2022 4 2023 4F 2024 4
FEWN -4.57 -7.09 -8.84 -10.17 -11.52
AT F52%% 7.88 12.21 15.23 17.52 19.85
& it 3.30 5.12 6.39 7.35 8.32
W43 R 0.01% 0.01% 0.01% 0.01% 0.01%
8) A 7 TR
P Aoy

A i 2 B 375 2 TR 3 (AL PR AU

HIEM AR E

9) BT T

Bt il at 28 2w SK BRI 7 i S RAS U

R =F s

PRSI, SCAE AR AR LA T 1

WO R A AU s NI TV B, R R AR BB W e AN 70

100 5 FH s fEL 353 5% T

{5 FHIBAE A5 R AR T E ROSCRITCVE S Bl B B33 %, B2 1Pl Mk N B35

BIN—RVER) S AR JE&

PRV ERIOE 7= b A B A D9 i AR B 7

N

2 [y s SRR IG5 2 o5 78 SO P B 451 B % T 4 B8 b e N AT TR0

AL JiTG

/R E

2020 £

2021 £

2022 £

2023 4

2024 £F

207




15 FH IR 51 2% -29.44 -45.63 -56.91 -65.47 -74.16

11 B AR SR I

B IRAR TR R TRINAE LR 7 AL AR B P Al b N 3 225 B S 87
PRRAEL 5 5% o 7 SO P B A8 R 25 LM A 5 e M SO N AT T

AL IOt
FF/THE 2020 £F 2021 £F 2022 £ 2023 £F 2024 £
BB R -85.78 -132.96 -165.83 -190.78 -216.10

12) 77 Ak B 2 T

B A B R D AR B B AR IR R, O R BRI AR
RIARZEPEION, SR RREE LA T T o

13) EDLAM S TR

BN B ML AP ST 09— PR R AR AR IR AR PR AR 2 B IO
FER KA T LTI«

14) FrA5-Bi 9% F 1t

MRAE (S [ SR 45 1 R O T E— 20 Sl At 7= M R B s v i = M i e
AP TS BLECE BB AN (WBL[2012127 5 58 =46 M. “ BRI 55 4 37 I 1 B 1k
LS BT A R RF & 2 AR A A, 2N fs, 7E 2017 4F 12 H 31 HafH 3k
FEEERRTHAAL I, 50— 25 AR ARV TR, B8 = AF B0 TR LI 25%
(R332 BB AR ARV AR, 2 B N 1k 7 AR AR T 2019 4 6 H
18 B [ 2B 5% RTL 7744 B 5% R e B AL I e it Aok, JF T 2018 4EFEiEN
F—AIRFELE, T 2018 L. 2019 FREERAEL SR, 2020 4FFE S 2022
TR 12.5% M AL AT AR B BB R

PRI~ T 2019 4 11 H 7 HBOAE N S BoR k. A RYR 3 4, %52
15% TSR B o AR PPAL B B SR A ML E AT RO 2R DR S A
AERENS IR S, ST B W] 252 15% TG Bl

zi b, 2020-2022 4, FRITAFE TSR N 12.5%, 2023 42K EEE R
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NEBLRN 15%. B REIHAFSBUEZSR I A 5 L InTHIER B L 5, R
SR P AS B 2 R 9 F TN 2R 40 -

B JiTt

FEE/MA 2020 £ 2021 4 2022 £ 2023 4 2024 4
SRR RS iRES 12.5% 12.5% 12.5% 15.0% 15.0%
Fr34i 2 H 635.18 1,197.01 1,548.24 2,206.72 2,569.45

15) #71H 2 P Ayl

PriH AR TIN RS MR 2R — AR 0 2 w3 IHA R ) = T Bk — 280
OB RITIHMER B (BE B TR HT . RE5) IR, B ARK
AN L@ 455 SR A ] 4% % 28 B8 P 2 U A i AN BT s =2 LA 2R 8
NAEF AR R) s DO AR A B A5 SR B B B Rl CRREE W BEA M SCH TR A
IR 2R 007 ) TR AR L UHE I LA 5 S 55 7= (10 SR 0 B i) & 2R B 7 ok
RBEBI R 2B N SE AT IH o T P 3T I e S B 05 HL A LB 7 o P A
FRAHRZUCHC:  FUUT 24 48 37 4 1) &% 2847 IH R4 557 78 AT IR TH 524 IH A4

LTI, RKAR EE MR IH S AR AT S Dl k3% -

HiAr. HIG
EF/TE 2020 4F 2021 4F 2022 4 2023 4 2024 F | KEHEE
Y15 S ey 451.70 497.19 456.94 451.14 453.89 477.62

16) BE A S H i F

WA RO REE P 42857 (BHEH . TR, RB5%)
g Sy e S HR A DR B £ b 2275 RE 0 T 5 1) 2% 28 B 7 ST ST o AR TRPPAG B S o b
PRA) 2 7] (R EAT B 287 R SR A L BN A FH I 8] A REIR L A S IAT AR
SR JEARAE Ak 3z e THRIDN A, 25 REAROR A E MU T B AR SO« fBoE %38
B TR IO 8B e e A A, BRI IIAT R S5 R L (R S5 e Bt
AT SR, ELR S P A SR B < S VAL R E H P AR ST BT A A o K S S B TR
6 4 N Q P Il = 5 B3 e 8 B 1 o s B o R 0 O ) =X =

gi b, RREEEMGEANESCH I AR R s -

Bfr: JioT
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FERE/TH 2020 4E 2021 4E 2022 4E 2023 4E 2024 5 | KEEE
AL S 538.05 244.65 608.39 246.06 94.36 542.28
17) Bl % B

FEAG S8 8 B B IS SR A IR E AR AT A 5, FL AR I 18] A BBl
BEATAG ST o ARIEARA) 2 F B R s AT B BAS B % < F) Jo) e 156 100 Al B0 4% 4 1
MEHEIER e, A EEReS LRSI EE R &M ZR, Moy HHF

-
IBINE 18 B e HU

ZoHT, WRIIAE BN R i e, SERBON R E, BiE R
SRS 2B W ORIV R 58, 7 SR B W TE I B8 R & pr=AE
(¥, TOHERRIEFSEREIT, fliH5E 1 7S 3 T BN R A B
AP U E 8 BE e A, BUARSE BRI 2 =) T 045 R H 50 g 320 55 B AR
ST JBE B RO B8040 Aty 550 1 45 ) 8- S A B A SR 5 JH 2% 0 42 52 i 75 4 5 B
18 B e HUA

R Al 7 SR B L [T T LG T A WSS B 4 A R R A B E S
18 B 4 R SRARBLII A3 17, TREAR IR A 7 16 BUEHE B4 4008 3 /N A A Bk
A, B
GHEBTE

= EATIL A/ 12X 3

A I RSAS = 8 b RS + 3 < A BN+ B 65 3 P+ 8 3 2 )+ T 9 T +
W 55 Bl ] =+ PITAS A i 317 TH B e B - BB 3 SAS 5 00

Y AN, Bl RSB I Tl gk L an T K
Bfi: HIT
FEBE /TR H 2020 4E 2021 4E 2022 4 2023 4E 2024 5E | KEEEE
B s 5 41BN 869.27 2,833.51 2,031.64 1,595.36 1,537.35
18) H H L& &= T
3R I 7 P A b 5 v R S B SCAST RS B TH S L B ARPE SO

EIS R BN, AEEARI 2 F ARSI B iR .
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19) Y 7 BABR A4 55

MARNVANME PPAS I BE 04T, SR A RIEE RS, AMEELRE LR, —
FBE e Wi SYIPR D JEBR A4, L 2 AR SR AT i 301 IR g A 08 IS (1 R SR AL 2 X BILAEL
SRS, AR VP AR 1 H AR RS 2 J R O TEBR S 400

20) PrELERPIE 5

OFr Pl Ak AR

PrlZTRAR I AR 0 el R, R R iR TRl il ] ) S . AR
TR T LR Al B8, AR5 IR PPA B UE H BRI 2K, TR 5t Iml Rk .
AFVRFA B aE 28 CRLHERUBEER AT 20 28 ) AR DAk Xof S 1 FE At XU [R] 3% ) ik
filh 3 B AR P2 E MR (Capital Asset Pricing Model 5%, CAPM) 25 & iti L
PR BEA AT, IS MR A B B ARGEM SF K 3R, JET 2R & 05 5 A Bl 5 A I
FHIRA (Weighted Average Cost of Capital B WACC) , I PAMAE NiFAE x5
4Bl A H B s I . HAG S AR S A i T

BLaR BE AR AN HZ BT A B3 7 s A T A A B s T

CAPM 8{ Re = R¢+ B X(Rm—Rp)+Rs

= Re+ B XERP+R;

B30 Re: BESBRAHA:;

Re: 76 U AL f ¢ 5

B: BetaZR ¥

Ri: PR PR 2

ERP: BIAidz X (Rm—Re)

Re: A MR (BB ) .
INBCFRIBEA A (WACC) G5 AR LT
WACC=E/(D+E)XRc+D/(D+E) X (1—t) XRq

=1/(D/E+1) X Re+D/E/(D/E+ 1) X (1—t) X Rq
ExC: WACC: A 34 B A A s

D: 155 midg e
E: AT A
Re: *Xﬁ*ﬁﬁl‘zliﬁkzli,
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Rd: s R AR A,
D/E: BN,
t: NS RLE.

EREPS S GO SUN s

A TS AU A2 %

i H A e a2 o KU, DR DA [ o2 YIS B S A (8 ARG AR /08,7
FITT LA ZME AT, SOl A R DL A i et R AR T KU sl . B R
AL B — O AR BB AT O, AE TP 57 7370 £ VPG 2 E H & J 5 21
WIH” mF R IR 10 500 G a5 H L2 s R e A, 2,
PPAG IR AE H A5 & B IR FEASE FEARAE 1 [ 5772 B 23 508 4.1013%, LABEIEDy
AV 172 KU UL 2 2 o

B. M5BT T B e R K b XU ¢ ERP

T BT WA 2 2 R AR TH A e (1 LR R, BT LA 2 R P 4%
0% 1 ST 0 TS B PR I o IR WS R R0 0 IR T A A T 3 U S A7 11 S 2
R TERfHhAY B I 17 XU UL 2 2R — L 1 22 ISR A AT (R0 SR, ol 7
F[H, Ibbotson Associates MIAIFFTRIM: M 1926 FF| 1997 F, KA B F KA
W HFE SRR 11.0%, BT KHEGIERL 5.8% it EAZERM
JUATP S5 R FAN Sy AT 3 BB B3 1A XU I 75 %8 ERP

ZHESE EAROCHLA G 5 ERP RS, e tun T O 20l B [ e vl i 15 i
R IR 25 ERP (LL R fa#% ERP):

a. VEIUET BRI ERP BOFEH: il 5500 52 11T I 5 5 el e 3 1 2 5 22 e —
MR BTSRRI TEEL TP E B R R TTA T IR (HR IR RIRE
[ 1% 2 e dR I I B T ) E IR SR AR A R FR 2, 2 8 56 DA OB £t 3558 1R I 5 vl
Wi ERP B 3% FARAE Y /R 500 (S & P500) FaH i BEEAIZ LG, 7 At 5w [ 22
M3 1) ERP 1% FH PR 300 1E N1 2 T ERP (14840,

by FRECEMINSEEE: PR T EB TG T R 90 SEARHI, &AL
FRIEBPBEAEINE, HI 1996 FZJa4FHE LIEM, HE2| LR,
FEDN SR A [ BT ERP I HTHELEHI 1998 4EJT4R, BV FR B (] X [a] i3y
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1998-1-1 £ 2019-12-31 Z |f],

v FTRBURII I S BRI 300 FaEA o AR AR R R AE AR LI,
DR L Aty B o SR P 4 4 JE PR P 300 8 5510 Jle o B o 6 T3¢ 300 48 80 A 4
BT 1999~2003 4F, SR AMHEER 77 2R A S8R, RIRHAT 2004 F48 i€
P 300 FEEK T AMER] ERESY, TRRMEE 1997~2003 RIS
2004 FAER—FE. FEAHREFERRETTIH, AR R ERP IS 50
BOSAR, (5B Wind BRI R £ 500 B R B I & RS S s AR
SERBECHR AT I o R T R O o P RO A RE R4 A0 40 IR AN B R AR 1)
e, R Ie AR e AR R A R B T B AR A0 AL IR RS 7 AR R
i PR AR YR, DAATH S5 Il 25 A i % AR R UA 2 TR IO o

d. FNaE R AT R E AR AN LA P A4 P A S v
I. HARVHE T E T
W BAFEIREFE N R, N

B ROV 1 R
Pi N i AR (RED
-1 NS i1 R (BBO
BER 1R n 5 (N 10 55 SR R0y A, -

n

R,

1

=l Ai=
N

ERr AR IR EEAS 1 AE (AP 1998 4F) B4 n AFUR S R BRI,
INWSPITE

R T BT AR 20 T B, R H AR BRI 300 A3 A B SR A FE AT
PME BB ot R REAT ] FP 2, BRI R A TR B s R S H .

213



0. U E T

B 1RSI 1 AF R UGS 0 G, W
B |
Po Ci=-1 (i=1,2,3,+** )

B POREE  EERKEN (BERD
Po NFEHA 1997 FEREELAT (EHD

PR A B8 RS 23 B SR 2L, T R4S B VPR 300 430 i pn i 52 45 4 T L AT ~F
P BTN R R AT TR Y, SR REEE R AT IR GG RS

e R HIRFEFERK I KGR Re KIS O 1A AF4ER ERP, 5%
TR N BRI 2t 2 Ra, AP FRATR A [ 457 1) 21 e
# (Yield to Maturate Rate) {FEJyJC KIS a5 s AEAS 1 I 3 br A2 Bk R AR R B ]
LRI H AR R R 10 S 67, feJa LLIZEIT) 2 i 5 ) B s R 1
SFEMEAE R AR T AR a2 R

f. 15%%:{15

2 ERTEE M, SRR 300 A B & EFAR ) KU 2,
A48 A 1 B SR B LR P B 2 2R R AR AR N B iUl e &2, 15
FET R R L, S BIREE T &0 ERP. B AT

I. BEARPIEE:

ERPi = Ai —Rs (i=1,2,

I U E

ERPi = Ci —Rg (i=1,2,

I, AR

¥ Bk A7 G, 2010 42 E 2019 FE K4 ERP LS BT .

. | TR EZE RIGES] | ERP (BAR | ERP (LA

e Rgfg; R;‘q;;gz WA IR 10 1 | PHIURSE | Pl
I 5t 2 A 2 2R ) -Rp) -Ry)

2010 46.04% 12.79% 4.25% 41.79% 8.54%

2011 33.49% 4.51% 3.98% 29.51% 0.53%
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Rm EAF | Rm JUTF TR W RI(EED] | ERP (HEAR | ERP (JU
Fs F4y Yk as % s % %Ezzgﬁigm ?ﬁ%ﬁ% ?%%ﬁ%
| %) -R¢ -R¢

3 2012 30.95% 5.65% 4.16% 26.79% 1.49%
4 2013 37.47% 10.32% 4.29% 33.18% 6.03%
5 2014 44.18% 17.76% 4.31% 39.87% 13.45%
6 2015 45.35% 19.38% 4.21% 41.13% 15.17%
7 2016 34.76% 11.86% 4.12% 30.64% 7.74%
8 2017 20.73% 5.44% 4.22% 16.50% 1.22%
9 2018 20.19% 7.01% 4.12% 16.07% 2.90%
10 2019 20.54% 9.37% 4.10% 16.43% 5.27%
EE 33.37% 10.41% 4.18% 29.19% 6.23%

H T~ T UART P P40 a2 i S 4 b e R i Wi s 0 (K A 9%, HCR A 2010 41
% 2019 FFIEAER LAY 2 1 ME 10.41% 5 RIS BR L 10 19
BRI HAU RS R T HME 4.18% M Z 5 6.23%1F AR H i K E, RIATH
[ wAY (ERP) A4 6.23%.

C. Beta R HIEHE

P ARRO A T RAE LT AR, Rk E B Beta REL NILHEFARS
b R FR B 775 1 11 24 7] o S — e S 45 R 2 IR
59 5 KD 4 R 2 S (T A At L A L S (A 0 L 24 7 B
Beta FHGHETIHE S 1A RN Beta R, HAEEH BT,

a. PG GG AT RS2 ol

MBS 25 Al A JE U iR
SN HRAT NIRRT A I

ANV BN 55 SRR 2w 1 3B S A B 5
S AV MR PP EME H O BT 3 L

S AV A B U 5 BRI 2w R AT e

W

W
o

Al 2 E B B S b X 22w a] BEARLLBAH LT .

WRE EIRbRAE, SRR N I T LR 3 K EWARE NS H
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300223.SZ b 5T 1E. 300327.SZ T T~ 300458.SZ 4 ERHL . ilid Wind
P L i 5 AR o A3 % S5 M B M S AT AT Beta R0 GHEH
). PEANEAE H AR 3 4 AW A ZE48hR. IR 3005 Waiith A7 &
WA BRMSATFAESR « FRET T %, RAESHMLRELR
Beta RECELL T #5010 A1E AL SEFRI 2 7] Beta AU HEAL

PSh JEBLAF ERAL | HIBREALR
SEAT | | o i BAUE | -

e ARG i K41 M E K451 HWEEN | GHEE
(D) (E) Beta ] Beta
JbHEEIE | 300223.8Z 0.00% | 994,558.19 100.0% 0.9764 0.9764
R | 300327.SZ 0.00% 680,639 100.0% 0.9397 0.9397
2 ERF | 300458.SZ | 10,309.80 1.10% | 926,487.59 98.90% 0.9960 0.9861
SEME 0.9707 0.9674

b. HrIFZA] Unlevered Beta [ 5

H AT AN M E— K & 1T BETA HW L € A BETA EIIN.
Wind ZIREIEIE R4 M T LT AR BETA EAHHE RS, B LA Rl
izt RS LUV 300 f6 80T bnitE, 1338 &% A R R R4 BETA, &id A
Gk (J5ih BETA*0.65+0.35) )5, R3I&X AR & BRAGS MR
(Y1 BETA, B HAIBRIMSATAL R, 43 2080 L2 7] %A W %5 AL 2501 BETA
. tHHREEREY]: Bk 3 XA R HIBR B AL K 3K 1K) BETA RECFIIE N

0.9674.

v FREIAE] HARBEA S 1l 5

I. 2B ALY

K5 BETA R [RIVEEIBOS PP RAE AT 3 5, B PR &k A 5
X8 AT AR PPAS v AT 3 4 Y 55 808 20 99 T SR S5 ALAT SR $(D/E) i
TR

HEEREZH: 34NSEMA D/E EKF2MEHN 0.09%:,

I, AR ] R B A2 1
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%22 ARG M BHENE RS AR “ BARBEARL " o iR Lk S
A B ARG M E A 45 R : D/E=0.09%. NI

PRI 5 B AG TS5 KT AT 1 BETA =X bb A & 51 B3 55 A &5 14 IR 2% 1) °F- 45 BETA
fAEX (1+D/EX (1—FrfERE) ) =0.9682

dv AR 2 AR XU 2 K Rs

F 00 5 DX Wit R B AR O B 2 =] AR A SR BB ASE B AT 37 B
R, MRS A FONIE BT AT, SRZEET AR, 12385 M X
FERTF AT BT A A G UL o AEZR 575 RE AV AEAT ML AP R . Tk 2275 B

Boo BER RO Ak N BN R AL B BN RN T B RK T A
SLati b, e VAR XURS R B R BN 1%

e~ A FLAEAL AL AR BEA A (BB 2t %)

JB R i 2R = T XU R AL 2 26+ R A0 XU AL 25 R (Rm. -Ro) X H R4S B iz B
B S FT A ) BETA+ 454 XU % (Rs) =4.1013%+6.23% X 0.9682+ 1% =
11.13%

£y 55 BEAS AR Ml 5

5195 A H AT AT PP SR 4E H 2 B AR S H A BN RARAT A 4
AT 8] FEDME A o0 A H AR 5 S LA ESTERT I IRANA R (LPR) HI-F1{H
HhE. W, B R E AR S H, 5 FHILLET7 R mrAl 2 (LPR)
KIS 4.78%,  LABBAE A IR Al (5155 A A

g+ IBEE KA (WACC) L5

INBCTR 58 G A (WACC) = BB 2t 4 X B L8] + BB 2 5 X AL
el X (1= Prafi %)

L TR AT A BN 12.5% 9 -
WACC=11.13%%99.91%+4.78%X0.09% X (1—12.5%) =11.12%

I, ST WA RLR N 15%00 -
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WACC=11.13%X99.91%+4.78%X 0.09% X (1—15%) =11.12%
RS A B A B E . BRI E Wind B
21) AL EMT S i

B PP L N SRR I 22 R R R B R H B I, R0 S Al
AR IEF L E AR B R BT TE S AR A m] AR e PR B KA B ARG Bl
LES

B S0
Jrs Ll H K T {8 RGYES
1 AR B 45.35 36.21
2 T IE PITARL BE 35.21 3521
3 HAb R zh 557 202.61 202.61
- LR EME™ 283.17 274.03
- L E AR - -
= L E MR HE 283.17 274.03

ORI IR B 45.35 F370, RN EFHERTTT AR ETA Solutions
Enterprise Limited [ 5% . %2 ml# b vPAl Bt H G SEbrIt R &8 55, MulE
ARG E M= o AR BT VPG (B #2282 5 T 5 (R R P 8 B 34 1 = afe DA B
N F R ELGIT S, AR E AN 36.21 T3 T,

@EBIE PR 7 IK TN 35.21 570, RUTIRIRIKIER . A TR RN HE % 5%
FEA I IE AR T , PIR I N R RS T 2% e, W A R B M 3R
77, AR E K ENER DS E, ZIEEE S EDN 35.21 JiTt.

AR T IK M 202.61 Fi70, REARIEDRL. BORIARKS
ETNE B, SR CNAESE IR, LA S I AN E AR AP E,
ZARLE VER TIPS (AN 202.61 JITT.

gi b, BRI BT IRAG S UME H AR 8 M G 13 E VRS (E A 274.03 Ji TG
22) WAVrT

G BRI, BRI A T T IR REAE H 0SS S P e R R S AR B B R E
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BT O R 4,521.92 T3 0l T BRI 7 b S BRI 7 dh e A RS o 122K BRI 7
i YR A, ESRERI S AR RO R SN E Nl AR B, DA U

HOK T E B O PHAE, MO AR B VPSRN 4,521.92 T3 7T

BRI
s JIUG
FFs mH W T A TRt E

1 HH R OR A S - 42 BT TSR A 7 1,000.00 1,000.00
2 HH R OR A S - 42 YO TSR A 7 2,200.00 2,200.00
3 HH R OR A S - 42 BT TSR A 7 300.00 300.00
4 F I ZEER) 186 RN R T &5 A7 3K 500.00 500.00
5 FICHIZEER 183 R AR M5 HEA73K 500.00 500.00
6 BRI 7 i RLHSOR) S 21.92 21.92

At 4,521.92 4,521.92

23) fTREf5
T

24) MEAR AR S A VEA 2

£ EIRXIARI 2 F AR IR ARREEE M A Bl e, Irals. K
b B8 L B e S AT it S5 0 2 it RIS R VA Al B S hR i) 28 7] T PP A 2
#EH MR B . e A m] PP A H R 2 B et e -

Pzzt: 4 +B

(1+7)

=150,137.00 (F7C)

25) Weatik AR e A R AR

HAL: S0
T H ERE 2020 4E | 20214 | 2022 4F 2023 4E 2024 4 | KEEE
= EIRN 29,033.23 | 44,998.73 | 56,125.09 | 64,567.91 | 73,139.19
=0\ 45N 15,677.74 | 25,168.18 | 31,681.56 | 36,615.72 | 41,634.14
i 4 S Bt 210.85 324.36 403.47 463.50 524.44
HERH 1,520.13 | 1,758.10 |  2,006.38 |  2,120.20 |  2,095.54
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R A 945.60 |  1,070.98 1,179.12 | 1,225.60 |  1,308.90

Wt % 3,844.74 |  4,693.29 | 547817 | 6,019.45| 6,445.18

It 5% % 3.30 5.12 6.39 7.35 8.32
e HoAhfieas - - - - -

R - - - - -

15 FH BB 42 2% -29.44 -45.63 -56.91 -65.47 -74.16

BE A 5 2% -85.78 -132.96 -165.83 -190.78 -216.10

PErE A E i - - - - -
. BNAE 6,715.65 | 11,800.11 | 15,147.26 | 17,859.84 | 20,832.41
JIFRE= 2 PN - - - - -
W EDANSE - - - - -
= A S 6,715.65 | 11,800.11 | 15,147.26 | 17,859.84 | 20,832.41
e FrAR Ao 635.18 | 1,197.01 1,548.24 |  2,206.72 | 2,569.45
9. 6,080.47 | 10,603.10 | 13,599.02 | 15,653.12 | 18,262.96
e JBpy SCATHER 727.48 727.48 727.48 707.05 482.34
E%UE Iﬁf{g RARbLC 6,807.95 | 11,330.58 | 14,326.50 | 16,360.17 | 18,745.30 | 18,745.30
e RS (- AR B ) ) ) ) ) )
)
hn: HrIA S 451.71 497.19 456.94 451.14 453.89 477.62
I FAESC 538.05 244.65 608.39 246.06 94.36 542.28
= Py e =) I 869.27 | 2,833.51 2,031.64 1,595.36 1,537.35 -
I JBOBUEUR B Y AE a4k ] ) ] ] ] 503.00
R N
7N BB e E 5852.34 | 8,749.62 | 12,143.42 | 14,969.89 | 17,567.48 | 18,177.64
L. FEER 11.12% 11.12% 11.12% 11.12% 11.12% 11.12%
7 I 14 0.5000 1.5000 2.5000 3.5000 4.5000 -
il R 2L 0.9486 0.8537 0.7683 0.6914 0.6222 5.5953
I\~ H HIEmIE 5,551.53 | 7,469.55 9,329.79 | 10,350.18 | 10,930.49 | 101,709.34
Ju. B EBIERIME | 145,340.88
T ARG 4,521.92
;ﬁ;; L E T (7 7403
+= A EF% -
T= BEREFGENE 150,137.00 REANRBERELFTZHEERET TE
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2. Wik
(1) ARG BAR T2, PRI K B S5
DD AR 31040 B Bk v

ARV R AR ) > 7] 5 AT EUAZ 5y S 3R AT LA AR SE PP XS RANME, X L
HARTTVENAE 5y B LG o 38 5 Z A9 LU0 =2 HR AE SR A3 AT mT EL S840 58 B A G
BORFROZRA B, e PSS S E A B AA T

A2 oy G FLIBER VP A P Ui 1) 2 A Do B A o i B B - R P 1Y)
BB BT 9 PRt R 5 R HOAZ 5 52450 8 “ RO 7 ARALA T AT L B AR,
W B A AR NZ AR » 58 5 SR PRI i) B P TS R A 4 sl R] — {75 el
AVEER T AT HIAE 5y i s, BAE T WAL 352 55 S RES Bk RIBUE W B
(BANEAED MIATEEAE 55 Gl ChREJARMEAL T [F) — A7l AR VAU 2. SRFRE
TR BEEL

R RS, B ESHME AR, THE & ] HAe 5 =B IR 46
HELER, JFSRR AR BB IE, fJa B IR 1T EI A E R R bn i 2 =] 1)
WA LE RS HIE R T IR VA {E .

2) ARk CEHREPILLEGE) PPAGHA

JB AR A B R A =TT BUAZ 5 R A2 1 5 O B 2P 08 X FR i 22 m] B EE
(%1t

3) AR A AL I E S
O AL 5 &1

HEMERR A FIE WIND Hoffs i AT 2R, B4R i S B 1o
PEATY, R OB B PP 2 H DU A (R AT L SR BRI 2 RO AT A i
EWinms G &, D g B AAR B E . 328 55 AT AR [F] IS i
BULEBIARAAEAR [F] L A2 547 2 TF IRV 55 Bt u e pm ot Gt th = 5O R oL 5
PRA) 2 7] S AL ) e S AR 1 2> =] AR e] L5241

OfrHE LR
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A O EEERSEPR T A

A LR — T BLp N =38, Rl aa SEOME LE R L B S A Ll R A
ERMELL R H O E R

a. FAIFEAINMAE L F

FAANIEA B b AR AE B OB AN B A SRR Z R ST A B EE AR o TR
{EEER ] Uk — 2D 70 O e IR B PR MBS BB LU o SRR PR —
(ERLT

EV/EBIT=(JEAU B + AN E ) S8 HT R
EV/EBITDA=(J BN E + it B E )/ 28 K 4 1 H 36 A A
P/E(THT 7 5%) = BN (BB 5 5 FE

by WA H 2

e NS Ak (L R AR AE B O S5 B BN Z RS (B LR IR E
bR n] UE— 20 70 O s BB LE R IR BB L o iR E E R — i
-

BB NNE PR = BUME + FEUNE /A BN
P/S(TH 84 %) = IR E /A5 B N
e BEPERARRANME LE R

B SR E LR AR B M S B SRR AR L TR LI L o X Rt
(TN =0 S D) i i 2 W o @ A 1 I=R= B S 1V v T = 1 S 7 L T K = v S 4
(ERLR

S B E LR = (BB B+ AU ) B8
[ € B3 A L A = (BB + BB B/ 5E 587 O
P/B(T 14 ) = AU/ T 44 B 7

B AP LM F (4 L AR ¢
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B i 22 w55 A~ AR B = dh R T SR S AT LA 5 S B T ik
PP OME R PIE(TH B 5O FR AR N BN 2, PIE(T &) IRk R B 1
BB A S e (Y LUK Z 5 ] BLEAG Y S Al AR SR U s - % e i 7155 A
FO AL EL IR

C. RIHEAMAE LI 80 v+ 507 X

LR LT T EOAS 5 Rl R W LUK B B 2e, &l LhaS 5 R L1E T T
DU ST =4 A v 1P R, ELUSC A V25 PP Al TR0 A = 4 45 R0 5 AR v 1 R - 2 A
Fok, SEAREIE, 58 5 BRI =5V YK R 0 82 P/ E (T 8 25 R A7
T i, HARYE T AT B A 5 RIS SR, A RN 558 5 S AL B 2
MIRIER R o WA R PPl I AU 8/ T 3 5 = 45 ~F 3 K W v R 1)
P/E(TT 7 %) $RFRE AT I vl B A B L%

OYHE LR AR

% &R 5545 .90 — A JIx bE B 5545 S IR PR S DR 3, AR ORPPAG JRATIAE T
BREAT LG mIANE b SR I e 5 1P 1 ) Al 68 R Bl — I 55 4R R 28l

@HE LR B I R

BT AR VA B (58 5 5 7] B 5 R 2 A AE 72 7, AR A RIS S
G 225 B SRR /ATH . AN /AT W I 55 R0 LA
T EE S, BT EA XA R R B ME R AT B I

(2) %2 5 W e BUE AL 1 2

1) ATLEAE 5 S GII0 b i

AR PR R T2 AR i S T oo AT L, 38T Wind <k 2 i Kodls A i

B N RUEE T 2016 FEEE 2019 FEE A SR EHTA T I Sk
i N F IO AT A B B e R A 5 ], BARE T

EHAF o = W T G X . . - .
75 T FREI A HE] 2 He ) (T FEWSE PP 2 H ﬁtﬁguzf(lﬂﬁ?
IESTEFN et . A PR A E PR Tk gk
1 002957 S7 wI ot 100% 7,686.44 s LED e 2019/6/30 & AR

223




o L AF BN WAL e Pt TG XHr . . o el
N H] _ = N 1P
F5 T FREIAF 2 el () FEWSE PSR %%gfﬁ?
FIRB A e . CMOS BB A& )
2 603501 SH dbmzE | 85.53% | 1,302,310.62 TR 4 2018/7/31 15.23
T CMOS Bl /a8
3 603’5\0;ZSH B R 42.47% 23,429.58 THCA AR R TT S | 2018/7/31 12.32
) i A4
R AAE IR LR
4 603’5\0? SH AE IR 79.93% 25,466.24 Feg A~ w|, HART | 2018/7/31 13.15
) et ENL S
MR B HL b A
ESIESEFZN MR A AP R4
ik sL % . .
5 20007787 HrEslk | 70.00% 12,368.43 f e £ 2017/6/30 8.88
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FE, 2020 F_FE AR TRV A E T E, 2020 5F LFF EF N8 4K
AR P34 AER LG K 24%, EREFAR —F K P34 AR HLIE
K 178.65%, ¥ ¢tk —F F-F345F1HER HLIEK 33.65%.
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AEN AREFTASTE, FREHETEEE LT NS FiRby N 8 B 47k
EFRNANE—FEAMRA—ZABERK, A EXFRSHATREEK, #5049
BARBEFTIRAARAERAT B H R fe 2020 F X FEREHTHE L
BRI T HFI . BARFE AT

. - 2020 4 L5 HE LG/
ok | EERDE iEF B AR B T %
AR A%, Bl
300661.SZ | XA | EEAAIE: 55%—80% f*. R, o
¥
Bl 47 | 688508.SH iR KN 7.37% -
Ak — Nt |
_/A 600171.SH | L& N*% MARE ij"& Al ®
—F BN F 3
688368.SH | &9k HABE FRMNFILAR
9.59%
. \ o —ZF AR K
© 603160.SH | CTAAH#& HAWE 1027%
& — AR 3%
B | (es008.SH WA A AR E FRMNFLA &
22.49%
- O ONCR £3
- 600584.SH | FXEMR AR E 18.40%
3% - NGRS
B | esoesH | iam A FRMAFRLAR
16.40%
! " —Z B MR LK
600584.SH | KouAt# HABE 26.42%
2 2 # T B =B KAz,
3 2020 F L ¥ FE v %
) 3K V2 B4 A 168.66% — .
1 oass.sz XA i ;3’2 74;8 %7 | E s 2000 £R
R R, NEITE
Yo i
- NG |
002371.SZ | dbF 4] W AR E 321?;& Flre &
K& A :
— A Eb 3
688012.SH | + /3] W AKE 955& Flre &
— NG |
002129.SZ | W3REA WA E 18?5%& Fl ®
oA N .
g y 3 B 3
002916.SZ | K#ws | BFEAAE: 45% -55% ;’;jmﬂ SRRy
—F BN F 3
EDA T wimrs | mAmH A FRAAR A £
&IP 11.92%
A e v —FRBEANR K
=4 600745.SH | M &£AH& W AR E 132.09%
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% e A ABRABINS
M| 002241.8Z | HAEAH AR 45% — HERAEE, BAR

S0% ey

(3) #Regn 8 & T iR KA

BRE R R AT LA RBSRKR TRBREATERFESWHRE, BARALA
RN, FRBERMETHRR. RETTHEREFH ., BABRFIET
L RERF, ARG NS B FEERKE, FREX, S LEF S FHT AR
R, Wy b LB KEG T LFHRE, ELTREZRKA,

3. 2020 SF42 2021 FHEHE KO LA HSHFEXEN

BRGEHELBEORA ZEZRETHERA FRORE, BARIAHF LEN
FEaR AT G R B R DLGEHE R ERLLF T, HAL
o, MR RIARHRAS ZNTHEK, FRBAFELG > RERXE, B
A TRAHEMANGARXBEHEK,

(1) FFRAMAFLEHEK

NS FETRREZFBHAK, REXS LT R, QEH/HERLE
B AHRREE, BHELR IC. ELLALELE. TEAFE. REJHIT X,
LED BHE. RALHE IC. WeHHERF, BETH/LTA =S BRI,
H AR T orta sy FIRBARBIFEFHY .

HFRIFGNARBFREGRYFT R T A LERE, HERBFTETL
BEPOMNFANRARERZ R B KEE, BHL#TEBAALELEARARK
BB BNBBRIG K T L)) T AR = R3 RIFRE A 20%-30% A L,
2020 F2 B HZEFEHR, APTHERXBA—CHER, FEFFaE2HFrN
8 K AMAE TS B &R f T A .2020 55 1-5 A ARG N 8] 51 K 20 R 3 * &,
HERPRBF TR R REE. RN SE 2020 F& 2021 FEHE = i
AR E AL T -

FE\EE 2018 2019 5 2020 2021 ¢
&g
oL gk)ﬁ% 240 4 280 4 340 (E) 425 (E)
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FoiE (K 0 & WE o n  85F B
B Hb 3 K & -1 17% (E) 21% (E) 25% (E)

(2) AR T AAA R AR 5K

RGN 8] 2019 F AR AT ARFEEK, HEBAABTRHERKEL THK
EAlio 2020 FAREG 2 8 BF K AT KA 37.48%, & T 2020 FF AN
12.64%8938 K &5 2021 55 KL % AIUTH K EKF 58 RN TUTHE K EK
F (32.13%) AR EBL, 2020 4 1-5 K FRBRNER 2019 F 1-5 A K2 111.67%;
BTN T

JMANEFEE | 201845 | 2019 F 2020 5 2020 % 1-5 A 2021
AR 1,293.18 | 2,796.68 | 3,844.74 (E) 141930 4,693.29 (E)
(7 ) ’ ’ ’ (R%) ’
Bl P Kk % - | 116.26% | 37.48% (E) 111.67% 22.07% (E)
A 2019 5
AR - - 37.48% - 29.54%
K&

R 8] 2019 FUARAFRARABRKLENE K, BOHARRHBRLFRKY
M SRR E AL BRI, NS BATAFLARER, HET XKFAARAL
B, REPEFFHFRAARERE ZUAZL, R ARAAILE; 2020 F 3
A RARE NG FHFEARCET2A, & R IHPIX 67.92%; BARE 4T

I OA\FE 2018 2019 4% 202063 A 30 B
FIH A RAR 31 59 72
BRKE - 90.32% 22.03%

E: FHFEAR RERE RSB T

ZE, RN EEF BRI RKOFERGRE, £2020 5. 2021 FR4EE
FRELGREERG TR,

4. 2020 F T LT LR B EF K&, 2020 F B ALH4T LN E
KA 3

(1D &N T HLRT FHH I
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FR 80N 8) BT K B B 2

BARRZIHARARR

28 EEAREE T RO

7, Bk
MTHE K, HATATEREAK, KRiEF R BEARE RN, BEFZG R

TENARRE, ANRATHAMEFEHTH, KA@mY

BT HRRBEHERFES LN EEK, 2019 FiR690 58 LIEANR

¥ K 106.37%,

FPRRRFT ARAZRGRR; ERE AT

52018 ARk, FRAMF AL T, T b ABIREE

2019 5 & 2018 &

o FOAN e sw | semea | TOEN s
EFHEFLET | 13,598.20 | 52.75% 62.57% 8,364.61 | 66.97%
Tkl 9,044.09 |  35.09% 218.32% 2,841.21 | 22.75%
FhA B INEE 2,604.70 |  10.10% 175.21% 946.45 7.58%
AEFEET 505.27 1.96% 66.26% 303.9 2.43%
H A 24.09 0.09% -30.09% 34.46 0.28%

it 25,776.35 | 100.00% 106.37% | 12,490.63 | 100.00%

(2) 2020 <F 1-5 A T #4337 % X B AR EF X H I

BREBAN, BACTFERTHCLEIKEFHRTIKRL, 5 mpmEd A
BRI K, RN N G4 22 mMy T HRBRT R P, # K EAZT P HATIE
P AT A R R S B KX 2020 F 1-5 ARERXBRFEH R, RN my
FRATRE R AL T, ThEH., FHERERRANEAZREKALYE, £

AR T
2020 4 1-5 A 2019 5 1-5 A
R HOUN e | mesra | TN g s
EFHHEFLEET 6,459.52 | 41.11% 33.50% 4,838.63 |  48.02%
Tkl 7,392.77 | 47.04% 70.16% 4,344.65 | 43.11%
FhA B INE L 1,541.99 9.81% 140.86% 640.20 6.35%
AERT 246.04 1.57% -1.51% 249.82 2.48%
H A 74.01 0.47% 1797.69% 3.90 0.04%
%t 15,714.32 | 100.00% 55.94% | 10,077.20 | 100.00%

1) AEFHUH £ T 4%,
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2020 5F 1-5 A Rl B3E K E3X 33.50%; A EFR %, BEFFE. 3w
BRARKGEP ERERTKRE, KFFR~ %, AR AT L@y T 538 KEHT,
OTT @9 F HRFARE, MENTE, RGNS AHFRETFHRASA LR
LHAERRMERRAD NG TR, EF B FRFRTTRREABAT LA
KEAFBECABRRZR AR E, ZECRFHE.

2) Tk H4ARBE

2020 5 1-5 A R K FX 70.16%; £ T T2 bReH, FLRERL
AEIZEFAZERY R, CAMH) T, ZG YT HERETHEBITHE
Ko 2020 F TR EFAREAFSXQFRETN. WERTG, RGNS
EIEGBFARERS LA EERT R,

3) FHURE IR BAT IR

2020 F 1-5 A REKREZL 140.86%; Fhmy o K REAFRE, RA
FIEREREAMTR, EFEgaeE = EREAEm; 2020 S48tk
2019 -, ARG S A FHATBRT F K BB br; oM@ MR AT B A7 R 2 49
AIF, IR M ST HERFFEEK, TENST @, R8N 8 A F AR
RBRAKXELRZHZERLE Charge Pump FEH,

4) AF O TR

2020 F 1-5 A Bl b3 K £ H-1.51%42 1797.69% ; & T 4. & & F Fo EA0AT I,
BN DT ), BRRETHEERE R,

WEART R A, RGNS FRACREEZRENS F5%, THITLSH L,
FA G 0 54T T B E A ARG AT e S H o R A A TR, AREIN F] 2
B THGEFALT, T, FRABRREFTEARPLELYEXE,
BEEZBEAHAIT LA RMEREIURERRAFH, 2RGSO RATEENE
AR AR GG B)AE B9 R R BRIZ AT 2020 5F 1-5 A B ATIMAIE K & 55.94% .48
2021 FHRFHHMKE, Ak 2021 FHEHK LT LGS LM,

5. EPATHMRERLERKGKRIL, 2020 524K K &AL 857
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WFRMEAFLERBEAMNES | RS, Z LG ARPBRKFHRHIE,
NS B EEET, B FARRK, TEHEY L, ERAZEHS
RE, BEHRRFTEFORKEALY,

(1) FP-FHKREREER, MARERITFAL

ARG NS ZEARG R YT K, BP AN FERL, BREREP SH
Fst o, 1BFHEPABEEIALES EAGAEYE, 2020 F 1-5 Ak 97.60 7 T,
Bl EL 38 K E A 143.11%, A TARAI A S E P AR E@IF KR ; BARKE
T

I H 2020 5 1-5 A | 2019 5 & | 2019 %15 A 2018 4
FHEPAE (F) 97.60 77.41 40.15 38.67
B PR K& 143.11% 100.17% - -

(2) 2EPHEUATRETHHEK, TREARTASE, MK E QR

A, EEPERKEEIS, EPRERG. LESEHENT, EREHA
RREFEFRMN, TRERBERSGKE, LEEH (RREFLEH) & T
HERKORFEY, 2019 FEKEAER 95% A E, 2020 F4 15 A KEHRKL
MR PRE K FE L 38% 1A L, 2020 FARERE PO EHEL TRE D, AR
NS EEFRTREIFORESH;

B. 22X PF ESHMTUHRELXTRYTAESYE, £2020 F1-5 A, 2018 5%
EPHRHETFATEZE 89.83%, 2019 FEE PN FHEZE 93.79%, b T
B) I 4 A 45T & R b ARG K, HLIAARAI D SN KL i A AL B, BARKIE T .

2020 4
2020 5 1- | HAEHRE 2019 5-F) | 2019 5
L 5A o ) Lt 3 2019 & KR | 154
k&%
j;:l; ;;Ff;; H (5 ) 14,116.08 | 38.68% | 24,429.59 95.58% | 9,753.63
m
2018 & 7 . . , , \
£ TR %5 ] 5 b 89.83% -5.22% 94.78% -5.22% | 96.79%
ZZ ;;F i;ﬁfi ) 14,738.59 | 40.47% | 25,182.10 | 101.61% L #y
SH
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2019 5 1-5 A& P , , ] ] N

£ T A % 3 5 1 93.79% -4.00% 97.69% 231% | %

2019 £&X P . .

£ A IFHAN (5 ) 15,219.24 |  41.70% % 37 .

2019 #-zﬁ ) o, sz

45 A % 3 5 1 96.85% -3.15% % 3 .

2020 15 A& P % 3

LEEHTHBAN (FL) ” ) ) -

2020 15 A& P % 3

A THMNG LI &L ” ) ) }
B) HEPIITRAFERE, RKEFLRA, KA EIZQFSH

A FTE P OICNFLAR BARER )

FZHTHEPFHTHFANTEZ—ETREKR

B, A2&IRHHEE P ARE I DN D T A EEEK, 2020 F
1-5 A R 38K 137.94%, 2020 5F 1-5 A ASAR E 438 2019 £ 45 K -F

B. #E P A THRANTHFARE, SFRKE TR, 2ERHEE
P ERERATHREARFTFRRALY, 57X 2 4.90%. 7.02%F= 3.15%49

K-F;5 2020 F 1-5 A SR E B EL3E K 52.58%;

BLHAREI N SN &

I w5

AP BERERZ DL EFRERE, ARFHABRE P LAKE
7.
2020 ¥ 1-
& 2020 4 1-5 A | 5 AR | 2019 %5 | 2019 % 15 A
HKrE
2019 4 1-5 A #3EE P ]
EEBTHMN (F) 769.91 | 137.94% 940.22 323.57
2019 5 1-5 AHHEE P . ) ) 0
B SRR S 30 5 b 4.90% 52.58% 3.65% 3.21%
2019 33 E P
EEBTHMUAN (F ) 1,103.16 - 1,346.76 -
2019 FAHEE P \ .
A ITRMNGG % 35 vk 7.02% - 5.22% -
2020 5F 1-5 A #38% P
EABTHMA (F ) 495.09 - - -
2020 5F 1-5 A #38 % P 3159
AZHTHRBNG LS & e - - -

L, 2020 FARBARHR 0, RGN EAGE P EFAHAE, AR
FeE R R G AERGTF, EEPFBUAERRRHEPF AREE KB RFL
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BIFEAKFE, EPRIREGELAR, A&E4EE 2021 FRHEERRARGH ).
6. 3T AN K A F AR

AN E TSR L LG = A B4 5, 4ITE 2K RN 8 B ] B 7
B8, RBAERA AL, BEARAAE B AR, ARITERRZHHILLAR
KA, BAEFITHEST 2020 5F4FF 2021 AR k538 Koy 54
Kk

7.2020 SN RIE R HERFRH 0, F 3 2020 FRAE K ERMKR 2021
FMAERKERGOAEL, 1247008 LG KA RQTFLERET

2020 FATHEABHRKEHERENE, BRFEH 2020 FMBRYARTERE,
RKAFAERANTA ., R H 3t H bGARER KK G FETH EZF TR IR
NEBEERMRR; A 2020 FFERFR R ELEATANR L 2019 F
B 2021 FHHATEOE, B 2020 FE K EHKM 2021 FHEKEEZHAR. H
FRA AR R AT 2020 F LG RAAE 69T, AR6GAE) 2021 FHM 6 E &
BAAEKE T 2019 F 89 LT K EE 32.13%, A TSR HEKRIEE,

HERFERABENLEZAEN, AMERARFTCERAEREN, £54
EEEARFKRE, RSMREARLEREAATFE, BA T aaTHY, Mt
ARBEBEIREFHARG NG FRBREREY ., AR ZLEXRFHRIOE
N A BEBRAREERRA TR, KAREGFHLSRE, RFE 2021
FLGEREARLEESER., LRZFAXAEEKFLFLE RFRART.

AR, BMERERZTIT LA ALY, THF KKPRMEEK,
2020 FARE R B RAT L K EAE Y @3F, AIFEN S RBT A RN
Rey NS A SR LB NRFZE S AL KIRET, RE 2020 F5 AKA
TERARBHZE LS. RGNS ELTHRRERE, RERANHK, A 2018
F. 2019 F422020 F 1-5 A Ak, ETH4aiT Mg P &M @0 H[AREREL
A RIF ALY AR RFERES, £ L2 FRNHFSNEH, RGN
WS A L ETH:, RAONE 2021 FLEHRERIEKRLETEAR,

(2D VR THIER RAK S
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MRYEA RN R IE VPG I RE S E5 IR, AR 2 7] BT AR OR Lo R sy AR AR

SE BAIE,

HARWF

|

2020 £

2021 4E

2022 4E

2023 4E

2024 4F

SERiES

46.00%

44.07%

43.55%

43.29%

43.08%

1. REGE R bk ag 24 R 3HH 2L

(1) 22 FEFHFHEAREHEE -

RGN S TR Ay AT L AR E ST FAEIR RN L RERZLAE AKX
1+ 8] Silergy. MPS #= Maxim, =65/ 86y LF| R g HAE 5L K%, £

ARFL AT
R BB 2017 % 2018 5 2019 % | 2020 51 %5 A
Silergy 47.73% 46.72% 47.46% AW E AR
MPS 54.85% 55.40% 55.15% 55.16% #oe B
Maxim 65.57% 65.91% 64.18% 65.21% R
FREY N 8) - 41.54% 46.19% - L4

(2) [FEATME2A m BRI A s 3 — 5

PRAG 2 ) [FAT b 23w (B A FIAR ORI 55 Boolb 55 %6 A J2 AR I 0

FFIZE K
DigE| FF R B
2020 5 1-3 A 2019 4 2018 4 2017 4

EH A Fadfi Bt 50.03% 46.88% 45.94% 43.43%
O Fafi B F 39.74% 39.75% 37.75% 36.37%
kg DL e 28.99% 29.86% 25.61% 24.14%
in =1 B Y FoE 23.86% 22.86% 23.21% 22.06%
MPS FoE 55.16% 55.15% 55.40% 54.85%
Silergy FE AKE 47.46% 46.72% 47.73%
Maxim FaE 65.21% 64.18% 65.91% 65.57%
e B AW E 40.18% 42.91% 47.54%
FIE - 43.83% 43.29% 42.93% 42.71%
FREA ] - 46.19% 41.54% -
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W 1. B RES R A RAEIESR TN EE R, 2. BRRER NG AFLEEBFE; 3. Maxim £
THEEEN 6 A 30 H, B 2020 F—Z=FEAMREHRE N BNl 4. B E CEBUHEYML, K Orthosie
Investment Holdings FTUst

S5 2020 F—FEHIE, IS HAAABRBTLN]HEMNERFFE EH
R, H— TR T S H AR R 6945 B . 489 8] R H A L
FERKFH 2019 FRKFRAKENMETEAY, SRITLERALYILELAE
TPk o

2. TR EA)FG T L I HAT
(1) MAILAI L T AR

Bir - EHiatact, FHKFLT 42.71% £ 43.83% 0 48t -F4469 K 18], 47
NS ATRAIMEANRAAAKFHRETREEZRALTL-PHE, ETLHERN

CH.

51 xirE et FEARER AT, AT EABMAETLRLL, K
FEAEE 46.72%F 65.91%Z 18], Rt N S MAAEAEKTZERN, &T
LM TEE .

5830 LA ERSFILoH, RGN HELENEE 41.54%ZF 46.19%Z
H, MAIAEFEE 43%ZE 46%2ZH, XFHXEAEETHREZAH, &ET4LH
M o

RSV ECERES L TS N &

BERER NS HERRKF LB F st B TR RAARENRKEZ ",
RGN G A dE LT AN, TRAFRAT HRIEK T I A IR, 57 KF7 %
TR ST HEAGE @PMB, HEREZBBANRLA R S HF LA
T

R B 2018 5 2019 5 EAET | BKAHK
MEMN | BAR | HERA | 2R # *

AEE 7,064.88 | 45.12% | 16,111.80 | 50.11% | 4.99% | 128.05%

VAEE | 4,602.00 | 3616% | 842835 | 38.96% | 2.80% | 83.15%

AE & | 82376 | 4092% | 123620 | 4438% | 3.46% | 50.07%
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Bt 12,490.63 41.54% 25,776.35 46.19% 4.65% 106.37%

MERTR, REGXSEEBYPTRLENRT —RERRERE FIAT
B, MEFEEREF GEAFEEEBANBRGRRERR SRS

Ik, AREGE) 2020 F 1-5 A K& F M SR A B 8 BARLA R
48.59%, MIRBET —RHFELAGLY, KANFELAETEARKS.

(3) TlRKK R HLF

MAT N B RN ZRAFAE 7347, A EINE A & R TR, B B 9 3 & 17 b
LERAR T AR I HORYERE, THIA58 5 18058, AR BARACT & [ A Rk A
Mo AR E A A2 o P ARSI TSR G, AR 2 =] XAk
SEAVEE,  ARRE G YERF AR AT B 2 W B o

2l 7o = I E/ASST R RIS Sl S B S s T
(2) WERANRALE X AN LT LG RE REENE

1. REZBAZHURCREER Rk REIL

BEH ZANEHERIL, KKA, KF#, TERFRETN, BIGS
FAR—RRER AR EERRKANET AR, RESEAFRETEZNY
gimhek, OTT Xk, ZEAEPHREARTENRlR N, %RREMTF
e WERRXTRH T ZMPABABNCR. BT FFLRE, w02 & E4
BEBRRFREAREST, DHEZIKG =%, $RESZEFLTHABEF, ¥

ik KRB A TR .
2, REZBAZSRARLRERLZ N LHEFAHNEAFR
R BIFE 2018 2019 4
REBAFRUEHR (FL) 7,064.88 16,111.80
REZBEZ®FHEHS (L) 0.28 0.27
wREREEBEER (FL) 4,602.00 8,428.35
wAFEEEBFHEH (L) 0.52 0.46

MAXERE, &L B BHERAEH KRG LRFLT, REZLF &P
EMEAER, CAFRLFRFHENE MR THALYE,
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3. MHARER L= MR AERFRE., LTERLZZMNE BT EHR
BAoEk

(1) MAPREZLER, CLEERXEZLFHERNTLFRL

[E/FE 2020 # 2021 5 2022 & 2023 2024 &
BEBEERFH
. _ 0.27 0.26 0.26 0.26 0.26
24 ()
CRFRES BT
. _ 0.46 0.42 0.42 0.41 0.41
HEH ()

Q) FHAEAERBSE MR EFATRERLSEMN

RN EBAELA L FEHMEARR KARER K, L ESHR
—REBARAEYE, FEBIFEBATURERAEZBTENKFE, HEFHEH L
Frastfa g KA, Mt ALRMAREMBE RS K FHYENFLE RS TH TS
B, ¥RBREZBXXLNBRAEKAZELELER,

Q) LR EER PR IR TRREARALSER

HEAS S RE TR L EEAAENEANRER L SRR,
BT 4R R AR ) Btk K, M ERBENA R KRA TN, AL
kA ZE T BB BRANRRZER BFENTHSZMABBFLET K, FHEN
T2 TR, AR EERLE MR IR TRESESEN,

(W) RN AERF R, HEF AR 54 S

ASHAReg NS4 EFA. FEFA, S5RAFTLEFTAINF S M= T :

(1) ATk EFASHEEFR, TEFAHL LAY

2 8] AR IR B E 2018 2019
FHELRAERE (%) 17.87 17.94

B b 3] -F 3545 FHELFRAE (%) 3.73 3.62
FHEEZFRAE (%) 4.78 4.27

BB ANERE (%) 13.78 7.30

SR HEFRE (%) 1.12 1.31

(A17288.SH) ° . .

EEFRAE (%) 4.28 2.98

BLRIAEKE (%) 7.69 38.45
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2 IRREAY HEFAE (%) 7.88 6.94
(300661.SZ) EREAE (%) 5.05 4.08
BLRIAEKE (%) 39.59 12.02
L& N4
-3 2 (% . .
(600171SH) HEFAE (%) 3.92 3.68
FRFRAE (%) 6.09 6.49
BLRAEKE (%) 10.40 13.97
R - .
(688368.SH) HEFAE (%) 1.98 2.56
EEFAE (%) 3.69 3.51

4Tk Ed NG 4K EF A, EREFARTE T LARKAL : KA KA

FHHEK, HEER. FEEREKALEEK LT AT EHAE,

(2) ARty S FMIRHE T A, EERT A &R F KT ST kA KA

#
AR N S RE R LG RENHEEFTAERREEZFAREALT
R B/FE 2018 2019 5 2020 2021 % 2022 %
BN K E - 106.37% 12.64% 54.99% 24.73%
HEFAE 3.66% 3.78% 5.24% 3.91% 3.57%
EEFRE 1.73% 3.60% 3.26% 2.38% 2.10%
O & 5 B FIEK4E M

BN S LR 8 — ALK E B MR RAK T MO %~ AR,
20 P A 49 4> 340 9 R RO LA AL K52 5 SRR IK, 5 R4T
TN, RESEYE,

Q@F R AEFHRESER

e8] R A L Z R A AR TR KSR AT B Mk, #—A
BTN R, TR ARG 8] E 2 A R RIS KK Z P

1%, SR{TL EFTAS)HE—2%, LE&EHSHEMN,
(&) A& TR ARHF L 5 RN 69 7o

HEFRAMEE LK, BERSH T

Oreg 2 85 R fe A E T UFAR AT L EAY
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FREG 2 8] R R AT e ) B K 5 LB LA ke T

N 8) AR B IFE 2017 5 2018 2019 4§
ARG 8) TAR R - 10.35 10.85
(%)
T34 2 AL N
* 2 £ (ﬁf) 17.48 17.87 17.94
SEPNCE ST -
v }/ > R
FHTLE R 11.93 12.60 12.37
(%)

BLHEAR KA 17.60 7.69 38.45
2R AY (%) ) ) )
(300661.SZ) R Fo A& 1227 16.19 1657

(%)
BLHEAR LA 19.59 13.78 7.30
Yl (%) ) ) )
A17288.SH : S
( ) TE S RF 15.73 15.02 14.26
(%)
BLHEAR LA 10.37 39.59 12.02
L& mo (%) ) ) )
600171.SH : :
( ) RS Sk 12.14 11.24 10.90
(%)
BLEAR K 22.36 10.40 13.97
R (%) ) ) )
688368.SH : :
¢ ) Bf%—zfiﬂﬁ_ 7.56 7.93 7.75

BT AN S B R % M BWH LA, R T ERIKA 7.56%, Ho A 16.57%,
B TFARG A S HAE LN 8], BT RE A R LA RARKAIAER ), XL F
A R AR T B AN 8] F 3 RF . TR BAAREG 2 S AF K R 8.81%F 13.24%
z|, £ TFAERE, AR TLASFR T ARTRALERE, HF K% AR
AMAE LA E FThAY RN AN LT ARLENR ALY, RAFRF
A B HRAEFF AT LAY,

QT L F 41 e = Sik KFR

AN E T LR EFHARAARERLATFD, (Q) FEANBELZE A
HEFRGOAERE ELE” S8R K.

3. AR &K

B NE F R L AE AN, HTHEAAEMLRZMBELFEK, 8B 2
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BEHFELT, TLEHESR, RASF2ZHMUEH . SARHLTRE S
BARE N S RIS R AR KRR, MRS E R L A BT R
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