WEEN 3 AR RASEREREFSRES

FRER . RIS A S
IR HE: 2020407 A 31 H

NEEAGER
FE AR MRl 3 A H e W e B AR NI 7R I 2%
AR e il AR e T 77
e

/% 005831

‘>>

[y

Fpiafpial BAM, ARG LUHPTBOT ek, HERMHEMIE
TERIF O E R BRI T e AR HEEERARZH (8

REH R ITNAE R HIRE (8 #2234 H SIS M H B HT
—HIEREE e, AEBESEENS, A TS,

AEGHB MR FE-ANLTIED (B BHFEANTTBY, &4
BGRE N EADFHATAEH . A +ADTAER, FHBSHE A
i 1] PASE 5 BN JR i 2 5 e A ZEAN AT ) sl H A 1 TR 2
ik 3 B ORI T TR 5 K 8 22 4 (R 15 FR I S e [l 55 1,

HeEEFEEMH 2009410 H 17 H
HEEHANLI MR &S AR A A

FEFEE NI PORAT B A A R A
FE M PUSICHIA LR IR S E AR A A

THE (SRR 3 A E BT R 2 AR s 25 B e e 2
ey (BURRAR “HearR” ) (IReEN 3 4 H EHITK



e B R AUE S R R R G RH) KHER (BUR R “H
ZUH” )

HIWA2 46 H 2020 4£ 08 H 03 H

JEE [l EE 4R H 2020 4F 08 A 03 H

s ki H 2020 45 08 A 03 H

A NCIGH 2020 4 08 A 03 H

2 FRE . BE[R] A0 ol 55 1) 7 BRI TF)

Bt 3 AN H e BB 2 B i SUE S 4 0 2k 4 (DL AR
“AIE4E” ) H 2020408 H 03 Hitg (E4H) @EATFBIH, Tk
If 1Ay 2020 4 8 H 3 H % 2020 4F 8 F 7 H, {ELHIAIREZHF T H
FROER I B[RRI il 45 FR I

3 HEL 55

3.1 U 301 PR |

AT G 0] BN FE G AR IR A AN B e F R . 1508 Nl
A S AR G, BB RAR A G A0 10 JC. S H BN
AT G B MK R B 0 2 oy A HAAE I, LABAH S AL L
FHE Rt B RS N B L WA G, B R
AN 100 J37T, BN RERIREHN 1 in CEdARESE

BNREW L35 RGN € 5 J7 SN AL G 8 ASZBERR HD

3.2 Hl B



AT & W I 5230 N R PR
RIS M O — AR K Il 2R
M<{100 /i 0.60% 0.24%

100 J7<M<500 /7 0.30% 0.09%

M=500 /5 &2E 1000 G EFZE 1000 G

Ve 1. ARSI F I B MEAE AR N RS S A ACH . $RBE A
FE—RZNIMREZERN, EHRELBES I

2. HIERHHBENAE, AIINFESM, FEHTAREEKT
B, . Bl ST A

3. AL ERENE B O FIERFRE &% SR AN AR BT
NS ZE A R B 2 . e R < E N LA O PR W A R
EHBIFRE ST E R E R AR, HABR A A I g
SO PG — BRI RER, RESE I IRIEAFERL G ST
SLIFRE TR B A R i S AR R I8 B WS as T2 R b 78 77 2 2 55
BFEEARR T2 E S REEE S AT DR RS 4 b 7 thos (R
& P EER TR REE T Al REREHE. ARk
M IR E R G E I AT IR E R GRM, HEE AT
FEFH 200 5 BRI BUR AT I I A S R AN TR 2 R . 3F
FREBE P IRRITE SR I A B .

4 WEE[E] Y 55

4.1 Ve [B] 43 R 1



Pt NIBE[BIATE A S, ] B R 355 1 30 70 Bl 4 B 0 < 40
Wzfml; WP BARAREUN 5 R, EICERLER T B AL
HENITE KR RS HIURTUN L 5 i, %R ENE SN
TR N A B e, I, AR R 0 R e A U A 5 1 B2

4.2 e [m] B3

A F 4 A BE [B] B A0 R s
FEAHAMR (T JREE A
T<<7 H 1.5%

7 H<T<3 /1 H 0.5%

T=31H 0

T B[R] 9 P ER S (B e A B B G B AR, FERE S A
R N8 ] e <5 A B USCH o 082 (] 5% LAY 10096 T A\ ik < 7

5 F k55

5.1 Fri g R

7S Joe <5 1) e 4 4 U T L ke < R0 Rk [ 9% PR 2 H 5 e N < FR I B
FHAMZE IFR A USCI Bl FH o B A e 480 5% FH 2 A

1. JEefml 2%

TP e < ) B ] B A4 A R PRI R, B Ak L[] B R 2
WA FE G B E VB A, FEATTEA 2 =] 35
(www.phfund.com) Ao Hk g 97 FH rb e HY 2 < pg R [m] 2% 80



MET 25%IINF R SRR,
2. HIEG AN E
(1) HFHE e RIS T AT G RIS, 3% 2= 30O R
VAN E AR NEEHRIWHRE TG TERASEEHIERN, Al
ot FHAb 2=
(2) RHIEHRHNEE S ANARIE G, Fe i I 5% AN 22 A B 6 1
H % o
5.2 Ho Al 55 3 BT 5K 2 I
1. Bl ssE Mz e u
IR < e il 5538 1 HL S IS AR XU IS A o 3 AL UE R B
WS GOIN A i 77 RAE TR I Bt F . WA nl e i i BLUE TR S0 BE 3
& MU R i 55 RUUE TR 3 B 3 o IBAR3A DR B SR U UE 27
TR WSS AR R R AN B R S TR R R . ISR
Te . MEREE R MHMEE . MLt s i 528
- Bt T (R I R A e e Bt i . IS SETRE Tk
pidke. Wt st mmigiia. WAl RGN
PRGBS A SRIAUN C R« MetesiA R
W BRSNS R e (B A SR C D« iS5
PERTENC B R S TIE R B A (3G A RO AR C KM ED I
PR A M BRI T S B B . IBARaLE RIGH B IR & B UE TR 3
BHE (WA MM CRMFD « MEINERK RIFRERE
PRI S MBSO R R B T e vt 2 . IS fRE

H

~

@ &
¥ B X
&=
H H

=
pli
[
"
e W
\7Y

kg7
k3

Eﬂ
S
isbzt s

El
kb

Ip
HE



H

AR U TR R B R . SRSl A R G B B IR & Tk o7 1% B
G CELFE A ZSBEURT C (030D « MetEaL A R E BIR A BNE 4%
HEE CEAE A BB CRMAD ML RIFIESF R B A4
CELAE A SRR C RMAD « MSHESLME RIEHC B IR & AUIE 45 B
e CEI A RMGEHM C EMHD MWL R IGEER A BIES
BT IS (B3E A EBHHM CRAHD . MBEILZERGEIERS
SRS (RS A R ¢ %)« MEEIRFIE T Mg
4. WL R ARG BIRABIE RIS CBFE A KD

CRMFD Ml w R BERATNEHFRHE S (B A KD
R CRMAD  MEFEAF AR RIS Mt BERF fRIR
GRNERR RS R SR mlinike A RnE. mE
b ARG G B R S AR R A (R A R BT C B4 |
WA AR A RS AR R R . IS AR G R 6 T B R A& A 5 %
e WHEFRAFIERHR TR EE. Beslis R G BREANE
FERTHES (B A BB CRBED | MEESLFE R EIRA
ROEH T3S CAFE A SRR C R A0 « MSEFEIAFFRANUE
SRR RS MR FE AR ANIE I BT A 4 . MGt aL B RE I B TR
ERNES RS (HE A RBER C KMEaD | Moteal R ISR
BREGANEAI TS (TS A BEUR ¢ RMED « ML R
AL BRSO R R RS (B A BHHF c EHHD . MEE
B ANE R B 3G . IR E AR RO R R S e Fa
TR ANIE SRR A G . M E AR ANE R RS, e it

ZI

)

=

N

/

EX
TRk



sy A AT R R e IR R RO R e R e BRER
PiF ML S i & IBPEE RO R R & IR0
FRAUETF R R G WO ML SR R e, IR RER
MsEe. WeemERmigEe. WEXEFRDNIZEE.
WG SRS [l 4 A L B & UE TR 3 B 3 . AR TG 128 R A
BiRGHIETF e WS EZAETR 5w R e, B
BEHRRGIERGMIE R RS, IR EER G IR
Fir B AEE R E R & IR R B . ISR ks
REMIETFS A a. e T RsE & UL B e IB4RIL
e lalii RiG i BiR S RUE AR R R & I O AR S RUE TR 1
ke, WETA 13 FEIHMTHF BRI R RS (B AR
rin C )« Bt R EIR S RIS S i . I8 o-
10 FHR G AR R T E . BRI i MR % 5%
NNLEEES ek d el L e S it I e
& WEFINER AR Mg e . W RO
B E . PRI NRKIR G UE R IR R & IS HE A o 2
IEFR T4 CELHE A B AR B R4 « ISR S thikiR & 7Y
EZF R Btk . SRR R A Rt Bior B R BB k. MHET %
PR G RESF IR B A . ISR ER R R R R I B i . G
TR RGBS TR R B ik & . ISR AL 5t i o7 BYIE 77 00
& ML AR TR R B R . B 0-5 SE ARG ik
BRI A e, BEeFREGMIEF R R, WHEFRAITE 6

-\
E%HI

H



i M Bt (B A SRR C KM E0 IRk E
PR ANE IR B A . MG I 500 22 5 BT TR AR BOiE I7 50 1 2

SRS (B A RMEMN CEMRED « MENERINES
FRGEE . WEMER KRG AOE R RS, BeEERa i

K

&
Eol

=

AE

R RS (LR A R C KM D - IS =iagiR e Y
UEZF T IS (L A B AURI C KM A0 | It 3-5 £ E I

TR EOIE R T e 6 (B A B BTN C KM A1) BT g
mlRiE SRR SR . LRSI R e (B
A SO EURT C KM AD « IeE A RO R R e (B AR
Al C RAHD « Mt ROIR S RIETF R B 5 & (W5 A R4
M CRMEA « Mo BREGUETF R E (B A S0 U
CRUMAD  Mhte ARk = S e 2k 38 2 BT G G 5 3 B 5
Bt e CEHE A BMEUR C RIED Z M5,

. BEE T BT BEE & ORI @ ol 25K, BiEMH T
5 AT GAETT O R 2 & 3

2. B AT

FE R E AR

7l HH 2 B[] T2 452 9 = Bt 0 300 X Jle L I3[ X HE 2 e [m] - 452 9
=

B Y =55 th A X % B 4 = 0 B A B0 E — e I g e ol 5
B9k

hEY G =R N EBMXEAZEENHRIBER/ A+EAREE



H S 3) — RSB0 RS Il R/ (1+5 R e W g2
)

PR T =4 8 [l T2 2 -4 h = 3

M= GRS —AZ) [ NFEEG S H RSO E
fln. FEEEHEFAN ARRZER) A 435 10,000 14,
3 N H G ARG A0 T T TBOUA 18] I e 7 3% i A IS S ARG 1 i 5 1Y
UEZFAR BTk, ANTk 0 B i i R W 5% 05 0.60%,  JBE[AI 2R 40 0,
B4 % IR S B FE 2 1.08 TG, FEANBEE I BHE 2
1.05 G, Jf L N FE G000 N i sm FR B 37 09 1.5%, AT 43 21 i 4%
BAREN -

e I Rl T4 % =0 7

% 114 4> 45i=10,000 X 1.08=10,800 7T

N E2 (SN =10,800 X 1.5%/(1+1.5%)-

10,800 X 0.60%/(1+0.60%)=95.32 JC

¥4 %% Fl = 0+95.32=95.32 JG,

&N #i= (10,800—95.32) /1.05=10,194.93

B HESMEFRA N AEFRERZ ) FrA A4 10,000 47,

3 N H G ARG A0 T T TBOU 18] I 1 7 4% i A IS S AN RS 1 i 5 1
R R R, RGO 2 0 R e Bl A 2 1.08 Jo, F NI

SRS AFE 2 1.05 Jo, MRS 2 )5 #0418 10,194.93 17,

3. Fealb 5 A



(1 FgFm N R —HENMEET, HIpEE R ol 55 rIH
BEHURI 20 R] I 228 SO HY I < e 4OV N & I B iR IR DU B B A%
FOTIE 1 AN 0 3 e ol 55

(2) Fe U ic il LA R0 B FE A 2 RAE 9 e e HiE B
(TH) o HENEHILSEHRIIN, EehnBHUEICIE T+1 HoN
B NDPEN )il T8, R NEE A T+2 H (FizHD
Ja Tk 55 I8 R 2 v e 4 S5 BN 00, A B s [B] i
Al I A A

(3) FEFE, FANNFESO RGP B 5SS
Nz B BT IR

(4) Ao F B M FR TS IR B IR0 0 200 1y, e iF
NP A AR Bl o ik e A B 4 . FRB R RIS AN N i
LR FR g < A0 ) PR A1

(5) X THHEEHPNEEK S HICRD, S WSESHHESE
WIHH BRI S AT, EHIRBR IR P EBR N ST E
%% tH 5 0 R A R AR B, Rk 55 M AR A
Fe R G M I S, B, Tl AR ER o0 2 0 R A o i e
i

(6) FeEHA LS 2 H RS U E N ERTHR . &5 ACKH]
“OraEe s MIRMGEACHIE . B R G L e ] A, JF
B TBE ] 420 3 1) JER ) o

6 Jk S E LY



6.1 EAHHLAY

P& EHARAR EH O, BFAARRAERI. dbx. bk
W B MBI EE .

IroA bl PRIINTIHE H XA = 168 S IRIIEBRE < 0 43 2

Pk www.phfund.com

4 [E 45— % k55 HTE: 400-6788-533

7 FEE M BUTE 2 /B  A  REE A

e aRIARG, ERAAN, Ak /05 RS Pk 5 EE —
RFEG AR S AR T E. TN, AESAEAK
TRANTHRH R E , @ E Wk B A B AL X B E I Y
s TS (9 4 A B AN B 0 B R THE

8 HuAth 75 4R /s B H I

1. AREESEWHEHMPNARESEGREMZH (&) &8 A58
SR HRHE (&) 3N HRMIE . AREERE— BN E
HeaRAEMZAE3IANH. T HEEE IR R B
REE 3N, LSEHE. AT P BN AN 2 R O 5 RE RV 4%
A ETAE 5

2. BT, AEERITIUN BB SR H a8 — T4
H &) &EN EADTAATIER . A4 R #E,

FLAR ] BB 4 B B ANAE S PSS AT A5 3. JFUHN, A%
GRBOTBCEETT 2, $5 NAT I BRI S 03 B FR I L e [m] g Ho At
W55, FFTBCIAR S Bl B3 R B 3l N T — A



3. R AEAN T AT BEA S P B 3 < oA 4% I O e IR 2
H AT I SR S5, B e BN RS B R 5 A el [e]
b 55 1 AR A I F LA o

A ARG ATE G IT R Tk SR Holl 55 143 O FH T LAk
W PBENAK T IRASTE Gl SoML S5 U A VR TS B0, 335 Bl B2 F1) B4 AE
HEUE I S MUE 5 S IEE Y ERY OSSR 3 > H e T Ui o5
RGEAUE T R IR S S U A S5

USRS : ATk BN Ve LLISEAS I . B 3 i i U A8 B A

77, AEARIER G e HA, WA RIERR . EH
AR AT S AN E P AR G R e & R F U4, IR
5 5 B XK Z BE Ik FaE & H O ZEE M. BOFHRE NERR

B o

iz &5

™

B eIk 68 PR PR A #]

2020 407 A 31 H



