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H¥e¥E kY5 Solar Power Europe
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Rozrfigiid, 4 195 A FK R XARRIEE 205 Il n] FEAE e IR T 4 1 v R gk
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AWK SR TIBE, ARG AR F e NIRASAL R R I B, BRI RN S5 G T 47
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fit, 2017 FZ& 2019 4, AFMEREUARSHEWANHIIYIE 4.44 oK E
1,733.04 JjG, fitrREAR 34 S UL DOE Y Ko JBIE AR SEAE B S B W 10 H (5L
I, GEREUEFGACE 10 JEEFERE S, KA T A Al R AR B AR R AR
PR AR R PR B, R AR OR A AR AR S A TR

X

BB CARIF IR HEA W i, JCARBOARABT =, 2 TP ER BT T 7™
AT A, BRI A K I A AR S S b, A EL P A 2, X TR
PRI . 7 A R, R b AR R BRI R P AR
i, 55 B H A I

N

3+ AW AT TS

ANTE] Al R L B R RS E B CARRSE, 28] bl ot AR A A
HERGEASIAG T, @FBREE. W% Sk, KK, W, $%
B RGO, HAEIBIT L RE T AR B A AR, s T rl SRR E K,
FEAR R AR M PUR thrE . PO EEE N RE T, DA IR AN F A5 R
] SEdE, PRIEEASCIRAGIFFELIZE

JE

4

o
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O3 TR 56 AR SCIAS AT AR B, SR A 2 AN R IE SR A se e A
g ORiE o =] SR RTEE TR, DIk i R GRS E B AT SR PR

&

ha(

4 FFEERFTA ] R )

AR T R R BT S BRI T B0 T35 LA L K
PR30 %, A BB PR 5% . TN T L A7 AL AR 34 o
% L S P 2 [ A A K T AR AR 1 10 9 b 25 S BRI
JEH ONAS NIIE, A AP BTSRRI o AR
A BT AR HEAT R RO, TR T AT L O R AT, T B
T A B TR L AR A AT A1 SRR RS BT A RN ).
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FIH FRIEFRITHRE
—\ BR@ 42 Z TR ENERMERN
(=) FRAHRA R E
L. HARTHRBHR W, AERSEBTUHRG K RITFRRHLE

IR B TE AR Al A OB N REIR LN, s BEIRE M A R T2 0 MR
FI AP AT RS U, ORBEREVR 2 45, FF & M X % s R AAT 1k
PIEL PriaFE SN, SCIEPAE 2 MR SO R, FrRelEIT A A
AR B IR

RKFHAE IR T LRI A, Rl BRI B it R oy 4 & iE T
s R BT A BEAE JRAS AN IR Fe b R 5 1% St AR 5 5 (AT 0

Ny
>

v

an> >

EIR

RV
M4 TS R 2 @t mismis Lo RRE. E KRR

[ 45 B k2T 125N B2 T 2018 4F 4 H 19 HBES K AT B CRI RS 6iR P L k R 173

Thkl (2018-2020 £E) ) , JEARFAN AR HE T2 FARSARFH BT 75 5K 1M % kL 1 9]
BHP7, A ARR A ERSEHE M 38 5 R il 1 A

FEHE S 3 B GOCR L — RAVSIRI S RFBER R T, JeR R ™ E
2000 4FDUKORIFERIRIEK, SeRA MUBRFEE A . ARTE RO R = b b 2
GiitEdE, AEOLRK BRI A S KA R, FRReHLE R 2000 4
) 0.3GW % 2018 4Ef) 102.4GW, FHE AKX 38.45%, EHPLIEIYK
# (2019 FHIEEAREHD o WP ERATI e R AT (R E e R KR
Je g (2019 4FRRD ) , 2019 A ERGAR K R LA = 120GW, 1R
AEHEK 13%, AT RRALY K.

JGAR A RBAE B AT 4 SRR AN AT R AT T 2 WL %, T BE A B
AW, SO R AR — BN T R, A EROGIRTT I R R ORI KR R D
FETER LIRS, sl , X ORI ARG AT SR ] R A R SR LIS
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2+ ERSA AR T HREER & LA KR P ZOGR R 20 B IR 48 o5 b
AT, X PRFTH AR K

TET R, Serh AR 38 I 5 L, IRk T 0 A SO R TT I AN
e Je UL S 4 B AU AR A AR AR v OB AR st B IZOP ER T, A A AR B PR R
J&, HEIRAREHR S . R4 GTM Research & Aii ) (Global PV Inverter & MLPEs
Landscape) (4=ERIGARIGAZZMEYT) MRS, 2015 GE& 2019 FE4BRUAL 2%
mig, HE AR 5 L R A LTS, B AT & L O i A R s
G

oA R AR KR I F BT 1], ARKEAWIR . 21 5 AR 24
N AT GR R EE I AR AR, K28 T oA ORI R R . MAh,
THBRAY R ARG KB E, EERARARED . ATGE TR, 40
AR SR AR ZRIG N, 200kW 2 BL_ERTh 2L HE H DL K 1,500V 41 A i 3g 25
IR AR IR A, 2H e 0 AR B e A b 2O R N F B A 3T, AH R AR 38 T 3
TR RS K

3. fERENRBIGH/RARER, WHFREPERTT

TR REEROGIR K RS SR B RS &, B F “ ity 776
B, BCEHTREIRIEN . IRANERSE . ThRAME. IRmHRERE. JIMistT. Hilg
AT SR, IARRD AT TR RGN 1) AL AR 7o

2017 4F 10 H 11 H, EZxKESEER. WEBE. BHEEORE. T AE S
W K BE IR R FL RS AT O TR Re AR 5 R R 4R 2 LY
BIEA T+ = RO O R R R WA E” MIRES . 2019 AREATIZIE SR
W, BB T 41 2019-2020 AT BN THR], MRE— D HERE “ =T WA
STk B8 BT 3G 1) R M AR (0 H bR, RIS A= D0 L S IR Se Bt e
by A AT S T B A i A A0 1) b B A

AT LN, AR TSR RLRIIN B, (HRE2
AAUIHEL . AU T B AR SR8, AR I 28 17 T o
O, T RS PO R
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4y Frdh BTBOREAEETR 5 W7 AE & B &R H LRl e /)

LA, VAR AR AR WU SR, AT Mk A A MV AN AN R8BI
I, DA b A EREA, RIS R AR 4555 dh P S o
MG AR EE AR B R G A% O & RO AR, B T HAR B R BAT L,
Hp= G ST AR ARG, 77 i TSRO B S fRIE, 77 X
TS, fE L. AP, NG ACSE 5 i /5 2 (A ) se e . Al

FORLE L s 1 TAEM A RS E , (EOUIRIE AL 4308 B R B AL = A
BTAR, aWBER. WP &R, RO, Wi, SmEEESIR%MNT, %
ZHE KRR, TARRMRNIE, SRR E R, X EAV R ER
e 7T R SIS I P 2 S S AR b, E A A PR S B0 A I 7

BEAt, R AR SR A AT EEE L AR . RS R SRR RS, B
BOE TR B ARG RIR UL B IE DL £ BRI E T, X
ae I EE B UK, SANEZA E SRR R, BUS I D E 5 BAES 7]
ARG EAENVERT, XL AEIE F B, Fer R as, k™. & i
BT SL IR I ¥ # S2 sk i i, MIANA] T SEEG A I R AR TT, Ml
UERERE .

DRIk, i R AT R SIS 15 2 S S 36 7 i ) SESRrAs i oo, T A T3
T e AR T, PR PR, 4k NI, S 5T bR,
I T7

(Z) FR\HFEX FZATRENED

1. AR o4 st F AATREFB T ATY 7768, ¥ ARSI, |_/IMT
oA

KAT N B ALK — B2 TR IRAT L, E bk NFOEIRA L R G v i
A ARG R 7 ENIRS, CiB8 BN TR ek Ab 2z —.
SR b PEREAT RIS 107 dh B &, 2~ A AR BRI SR A5 2 A
E KX R T AR E S, SRR S KIRERG1ERR, BRENT
hh, AFEFEEEAEE SE, s, AR, EPE, BIES SR E
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https://www.solarbe.com/topic/show-htm-itemid-8.html

FAHIX, TS T % 7 S BN AT 2017 4E % 2019 4, A R EN N3 51N 8.235
{¢.7G+ 8.314 127G LA M 11.39 127G, 2017 =4 2019 FEMIRNFEE S KRN
17.61%.

H 2019 4 3 HHM LTz G, 2w SR 44 BRI 13 30— P4,
BN B 58, E TP, A s R NS AT
AN, AT 2020 AR FREIER ST R], 7oA A TR, AR AT
HAWHETE, GENSAWIER .. 2019 44 E IR T ETiTRT 2018 4E5F
HAK: 37.01%, HIEPUEY K. 2020 4 1-3 H, AR SLBUE YN 28,155.22 Ji G,
[ EE 1 75.49%, JH )& T bi 2w B AR B9 A 5,850.41 J3ot, [FEEHE I
766.54%.

ERHRTHIFEN KT T, AR A 3 R AR, AT
REARAE T 40 77 G LR SO RS BT — T WO A A S
LRI, 7 F A R07 i & 1PO I AL 7™ i 26 i . F St
AT R T 7T, G BAEMBRARIALER, A w2 DAL A
AL 1 50 0T TR RS B A2 7 e 6 T T 2 S I A B 1
WIS, WO SARTL R RO R B A AR R
SRR s A1, /3 R SETE A A0 B S 007 25 A A
TR AR ) DL 7 MO SR

2. RESRAAES, I RO RBERT IR, G BT

BER AR IR R 7 8T SRS 1735 R AT 7 5
T ATSLAR SR ERATR R, BRSSO, B R
o SE SR

AR, RORA T BRI A . TR T
Wi ERER” BIECSOIUR, M TRAEALN A, DR R,
ST S DS JEE 77 ZE A OB BB IR, 5T BL ek 207 1 7
HI5ER

1-1-35



2 FPRNA 583 B S PR A AN Bk, TR BT AL Yl R SR = 0K
#E, KB FE A Al i EACH NS S AR BE T, AITTRE— 2D 5 ™ A A Rk A
PR RS, AR S AE R, BRI SES T

3. RIS PER R, WIRHIUXKRES)

5 TG ORAT M B T S AR B 35 B0 KA A Rl SR 5 58 FHREI BT, AW
LE IR K, AFEHELE . WIS A F 28 528 i
FIte Bt DK, A7 SRS iish B e iRtk it — 29 K.

AR S 4 R 3 FKATRFN TR AR5, KA m b 7e 1 5k 550
BRAHIE N R BN B 4, A MR A AN BT ST, A 55 454, AT AR 22 7]
Wh o5 I, D9 mIE S5 Fral R s b DR, SEEl s w IR S Ra e R

FINFEIA B BT T H IR ST R A B S Sk e H AR SR A T L BT 4R
U, eI BN BT S ORAE A W IR WA R, R A AN s 44 R, 3t
R PR WS S NE /NS LU NI 7 s P B 1 1= N e 7927 R e /A E WA a1
71

v RITHREERITARNRR

BEARGFEUYBEEE H, A7 HARTE BARRRATH R, I ICEE &
TR RE RNFIRBRR R o BARKATH R 5 A7 Z 18 R AR AR RRAT AR5
N RAT TR P T DR

=\ FREAB RN FRATRETTRBE
(=) AR R RAT R R SRE
ARUCRATHIREENHEN L AR TR (A B SRIEE AR 1.00

(Z2) RITAXK&ITHE

AR 4 R 3 G R AT R B R IR R 0 RO AT BT 2 AR IR YINIE SR 5L 5
Prefi %, JF e Bt R 2 M a A2 RO N R P0G 2 I AL RS E X RORAT
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(Z) RITHREIANEHR

NEAR R @4 R F KATIRE S KATH ZAE 35 4, NFFEPEIERS
MR INEN . BAANEGE Ml S . BB & B A A | IESF
N GBS . NIRRT S SIS DL E H R — A Bl B~
fNE, P DNERATH R ERAFMEARIT N R, Rt BH eI,

B 2 RAT X G AEAR PRAT @IS IRIINIE SR AE 55 B i %, I 58 B FEIE e 27
Mt)E, RIEEAT I AR, BHBAR KSR EE = HARRBEAT ORI (K
TR PR E o

FITE RATX R I LI 47 RN AR @ 4 =2 5t % K AT IS,

(M) EHMEER. XITHREENER

1. EMHR

KR4 Rt § AT ENEMHEAE D ARTIE H . RTINS T E M
FUEHTT 20 M2 H CAEEMEHH, FIHED AFRERZZ M0 H 80% (R
“EIRBATHIRATIRM” D .

SEM I H AT 20 N2 5 HAF) A BRI ZEAS Sy =2 M 3 H 7T 20 N2 5
H ETATIRER G BIENMRMEHT 20 M HH ET AR RERL 5 aE. &
FEARRATH BN IEvE H B RAT H IR, A" IR AR INESA . 2.
PR AN FRIEE A SEIRA ., R B HINN), AR @4t & RATIRERATIRNE
BEAT AR, BARE T

(D) RIS A P1=P0-D;
(2) B EFER A : P1=PO/(1+N);
(3) YR A BN 4 [R5 B B AL B e A . P1=(PO-D)/(1+N);

b, PO DNIREEHTAATOMG, D NEEBGRABLERA], N AR BOE B s
BEAKL, R IR KATIRE 9 PL

2. RATH#%
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ARIR & 4RI F RATRRE L RATMASNG I AR K SR &0~ Al
IR YINE A Gy e 8%, Fse b ERE S 2 G, %8 o I M 2 A S e ,
WRAE TE N &5 B SR VORAT FIPRIENIR (RS Phrifie .

() R1THE

AR &) 4 2 5T F AT R B HCE A AR R BRAT A 7] SRA ) 30%, FF LA
EE W S EEEMBRITERENE. SR @425t & KT RSB E T
3,967.45 Jillt (FARED , WA RATHERAEAR U AT B IRYINES 28 5 B i 4%
FesE A ENEM S EM G, A T E SRR A A AR RS A S R AT 18k
bR, SARUATHIRIENIN (AR Ve .

A EAERR RS ERATRENEF SV AEHZ KT H AN
RAIRE S BRI GEAR TG 3 48 i A sl A i [R5 A YRR AT B 5] B A
HEARTI, AR & 4 25t $ B AT I I EE B B AR N 2

(73) BREHA

AR & 4 25 F KATRL & SE UG, AIRRAT X R AT IR H RATSS SR 2
Hit 6 MHHWAE LR S, A IRER AEMER, WHEME. IRk
ITEE IR G IR N TR S W0 A 8 R B 18 e A 458 Tt DRI 18 I ) 8 B ey, IR N sy ok
PR 2 HE . PRI 4E R G 420 vh FEIE e 2 SR A AT &5 W A 30 1T AR e L AT

(£) kit

PREM G, Ak a4t & LT R EKBAAER T ETise S .

V) FEHREHE

RIR @RI F EATREF N SZER S A 72,546.87 Jiot (A%
B RAT R ER AT LU

Fe i H 2K B BEETERA
7= 40 3 G AL A TEM R A RE AR
1 s 95 T 35,012.83 35,012.83
2 CEAA SIS I A0 I H 19,034.04 19,034.04
3 MR B 4T H 18,500.00 18,500.00
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&1t 72,546.87 72,546.87

FEARRFATFET S RINAT, A7) T DORE 55 5 5E e vt 1 H 1 SEFRTE 0L
LNAE R &RT RN, HHESER SRR T LB, &b 58 (n
BrAATHRAE) A1 EIR T H B SRR &8 R E ARSI H
TOEEI Y, 2 AR AR S bR S A 0 U, AR B 2 e SR B 4 3 F AL S I
FP L 25 350 H R AR B A

() AR @4 23T K AT EARER S EFERRHE

AR A R 3 BATIRFE E N, A T B R IE R A AR UORAT B A~ 7 IR
AR o

() FR& 423 RATIRFE RN BHH

AR o 4 R A RATRE T RV RO~ 7 AR K 2 s BUB I A IR
w4 R A R ZATIRF MR Z HIE 12 M Z W
v KREITREWMM KK S

AR REU M BRE H, A7) MR E BRI AT 5, B JeiE e &
IR E AR RO R AR RATH RS 2 7] Z I8 R AR RAEARIORAT 8 R 5
N RRAT RO S 5 T DLz .
B FREITRERSHLREHNLETWL

NE RN E 1, KEMERIAONE 1, FIRIE, P

#E 2020 /£ 5 H 29 H, ARBALHN 137,998,098 i, 2w SLbrizi] A
Ty, WA, FIRE S B HERA A 28.40%. 12.35%- 8.64%[ 1/l Uk
b, TG HN T URIE 5 S FEAT A IR 56.10%F1 40% I AL (A 1HRFA 96.10%
FIRBD  RA TR EEA A A 9.26% 1AL,

AR @ 4RI $ KATREHE BT 3,967.45 Jillk (SAKD , HHAR A
42 3T RKATIE EAE I _ERR ST, WA ORAT 58 UG 4 7] S A B R AT R
137,998,098 A3 hnE 177,672,598 B, A &) SEPriEHI N &1 HizF A A 5 B A
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1] 38.36%. ItAh, T —MYFITIRIES THHFA 96.10% M ALK SR A W R E -G~
7.19% B TR, ARIRRATA S FEORAT NEHIBUR 224K

7 RRZITARBSAXEERI THERNTR UL EE 2 MALE
HIFEFF

NTFRIR G R F R AT BAREI O 4 2020 46 4 H 30 H B IFHIA 7 5
TREHESE NI 2020 4£ 5 H 18 HAIF I 2020 4E 5 = IR I R AR K
5% 2020 4£ 6 A 19 HAFFHIA R 8 M FH a8 Lk e il Bomat, 24 &)k
SLEE R AR T WA RSN

s CaFRE) o GEFFED « CQNMEAR BT 2 FRIESF RATE M E B 0% Gl
17 ) SFEARME, ARSAF R & ZATREHTFELS RIS s, I
SRR IR I SV E S 75 AT S i

R RYNESFAZ 5 e %, JF5e b R 2V E NS, 2 "R AR YIES R
A2 oy AR [EAIE SR B0 45 55T R DT AR 2 "R Y > 2w I B SR AT L Bl S
EiEFHE,

X, KEREiTR A aFA(RITRERME—X T3 FME LT A
ABTITANBEEZK (2020 F4iT) ) A=

PEIEALEBEEELERAT 2020 52 A 14 B XHt) (RITREFRE—
AFEARLETANBLTAGEEEEL (BiTR) ) PR TFaFrEERE
HAXAE I T: “LFAEFHELR, BB, EATFRITREYN, KRR
FFLRNOERMARELSAGEARN LTSRS T18AA. MTAEET S
EEAERATEREEREBRARRAET R BEAFRNBANG, TR LERS,
et B BRUNLERFSF 6 AR. ARERSCEAK. HK. K, 3
AFRATRE. ETAS RATTHA4. KA LA D REERT, REA
AEAZ, ”

(=) MRFETEEAWNRL
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1. WREET & EHRERRIL

By EIERAIERHT (2019) 228 5 HE, 2FINELRBHFAE, K
AR ARATFRITARTEBER (AR K% 20007/, =2mXEA
G, REFTEAMN 47,2609.72 T e EAFEF AR LLE KA IF
FH5 (HEaeK) F8, FHAEREE (2019) 52 5 (BTRED .

BB RERHFESIT (B $ESK) T 2020 54 A 30 BB A R4
F (2020) 4506 5 (TR ABRATRBRARBRDARANNAEETSERRKAL
KIERE) , &RE 2020 5 3 A 31 B, AFARHCEANERETLLHH
335, 688, 067. 68 T, ¥ kAL A agHEE T4 137,009,102.16 T, KITAMARE
RELBEANEETES (RARITHRA) SEEFLEH (RLRTEA) B
71.02%, MAREETLLERAVEETS (SAFFA) SEXEX LT (&
KATHA) 8 74.29%.

RFEFHIELEAT 201957 A5 B AAG(FERBTLSETFRARE(D))
FA 10, FHRPAT “WAEEF LA EATYE, AL AEEZREHE
BAER—B” RBEGHERE: “ (1) XTHEA#E. 2 LARFIETLA AT
REEFLCEANESRARERKTEERS LG 70%” . #k, HFRARITK
EEFeEARERATE.

2, WREETERRASZRLMNRA B4R HIL
(1) WAEETERTAH

MAEERTEBOH “FENRATE0HXAEHRNELTEHERNA ", “FF
AP SREAD”, “BHRABEXAR, “DRAANTLAD” WARLZAL,
HRERETEBANA7,269.72F Lo £F “HFF1N2FELHRXNEEHMERS
HREAD” BIWE) 5. RE, ARZFAFNLEZRSY; “FHRAFSREAD”
BAHREARF S, HEANGHRES, RN A ZRHEY; “THREL
BEABD” BLREZLBENANZHRE T ORERENEHRFHFL, RE
NE)EHRLEEZT; “ALRFHTLRE 7 Wik 5] b Fbesk KB F kay*t
RAXTLNE K.
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ARBFEETSERERAZER, ERIEXETFEMBAH LEWANFERA L.
BRAZRBZABDBEFAAKE®R, EFHEAEBE N5 TF220F3H483
FE_REELETZAG U RE_RUFLE T AL, F 2020 %3 A 20
BB 2020 FH - ABHEAXSFEAZ AKX TE2 RS> R EF4KFAAE
HIXE). ERFEFSAELEAWNANARBABNBRALRALELTR, AT

¥45: B
MAEEFTLEEA MAEERTLLERE

; ) HRIFEE LB & . y HREE
FEFLEFRALMA PN REF4&FAR D L4 BN

SFENFTEH/HRXAE FENFEHSHIA
21,521.65 | -5,986.70 15, 534. 95

HMELRHEAA ’ ’ BHMELRHAEAE
HEPOEIEAR 5,228.04 | -1,711.93 | AR+ RZXFE 3,516. 11
ELACES: S8l 6,118.03 | -2,082.43 | B4 M % Zi&A B 4,035. 60
AR BTALAB 14, 402. 00 9,781.06 | AA A AT LB 24,183. 06
A 47, 269. 72 o 47, 269. 72

IRTEEHNETEZREEA: NALERFEHRABD RAILY, HRBEBRFHFAST
BARFAITRS LM ALK, B LBRAEE R AL T AR, AAEZRE
BERITANGNCOCHMERSE. ERANOEANREHGUEE XTI AANRARLA A
BE, B “FLA1N2TE/MRNAEHFRETRHERE” . “FRPOEEA
H” . “BHRLSEEIAL” FHTHRLRTAHAGEELRL9,781.06 F Lt 47
AR, ATFRAIOKEANLZRD T L.

(2) MAEEXEH»ABDEKRERAFER

ARERELSHIFEFFIT (4F5E844K) T 2020 54 A 30 B Ley R
F (2020) 4506 5 (TFRBRAFBLRABRBOARNINAEZETLERAFER

BIERE) , RE 2020 3 A 31 H, MAERELXLS#ZAAB LikE AK A4
TR

¥l FA
NN 47,269.72 LEq e ¥5: 33,568. 81
EEF 4T ?ﬁ&ﬂ%if@ # R
Bl kamsaa sl ol Iy AR B3
5 £ &5 43 S P34 -
H£E2 12 FEHSAHFRA
1 15,534.95 3,762.43 24.22% | 2021 6 30 H
B M % E A B FoA
2 | FFEPCEIEZEAR 3,516. 11 3,110.95 88.48% | 2021 %6 A 30 H
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EHM%EREIZAR 4,035.60 | 2,634.68 65.29% | 2021 46 A 30 H

4 | ANRARBHTEARB 24,183. 06 | 24, 060. 75 99. 49%

BE 2020 55 7 A 27 B, RITARAHCHERNGHAEET 225N
36,306.43 T4, GHREEXSHHLH A 76.81%; LEETERHKIAHHK
RHT,137.06 F L, SHEEFEAF BN 15.10% Rt ANiTARER
ELHMLEEITARRRIAGEALS T EEETSF TG LB A 91.91%.

(Z) MREETERMARET R BEHREAN

WATHTE, TREETERQN “FE 2T EPHXNASHNELEZHE
JA?, “BFRFSERAD”, “BHMEEEAR” X “AALRHTLRB”
WAEEAE, REAANLERAKRLEET&EHRM, RAEALLRERAE.
WG FE R B RGEF

MAEBRAD “$F 127640 HhXNAEHRELETRHFREAB” . “HFR¥
SRIFAE” . “BHRGREARD” FARAH A 25 BRE 202057 A 27
B, KATANAERER S EABRTADETREL AL RIEY, HAEER
et RBN, FEML BHMEHTEAKRS,

(2) EFLANOERZNAEETLIALEZARY T 6/4A

202054 4308, HEMABE-—REFLA T RARNFNELT (X T
2B FAAENT RATIREFAARED) (XT38 2020 FEIFENFRITRES
FOED (X T2 8<2020 5 EIFAFRITREREOGNEY) FEREIAITAL
KR EATREBGSANE. BRERRLTIFESFA (HoL@4K)
T, AhAEAREE (2019) 52 5 (BHARED, REABRARELT £
{28% 2019 %3 A 14 8., Bk, BRAREIRRTEFRRNAERMAR
EXLELEZAERT T 64A.

%E, ARKFEMREER S0 2 H 60 7 MG F & (K475 N
BE—%FFMELFTAAREFAOBFEL (2020 £4T)) AR,
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E=T BERESXTARBESHASERBITES
—\ FREFEAEER IR

RIR ORI FEATREZERS AL 72,546.87 Jiot (EA%D , 1B
B RAT R JE KA T LA R IH -

B JiTT
Fe5 i H B BRI FEEBREHAN
1 SR 40 73 B IR B fif Re i AR 35.012.83 35,012,683
AR H
CEAr SRR I 0 T H 19,034.04 19,034.04
3 RIS T IH 18,500.00 18,500.00
&t 72,546.87 72,546.87

BEARR AT 5L B BIAHT, A7) A DR 55 4 B2 e 1 52 0 H 1 Sk bR,
PAHBE R ST, HESER SN E T U E K. & UbrsE iS58
BRAAT G AT BRI H N SR BB S, 7 B 200 E A RS0 H
VO, 2 R ARYE SE PR S R S R0, IS I S X v e S 4R B8 4 i P A8 S It
Fr S &35 H ) FAR SR B

= FREKACRAVENELRFRAREEMNRIH
(=) £ 40 FREERFFR S ERNERE

1. TiHZERBHR

A YA 35,012.83 Jiun, AE T TR ILE A G K X Tl @A
A I I B ity R A s AL p ik, I H RIS AR 65,000.00 m*,
WA ISR AT G BLE R, @55t B s A= s, @R
s BARA IR 3 A SCZH R T AR 8 A 77 i

I TR BN 2 6, SEanihrT R AR AR U RERE T 40 i, Hp
R AT MRS HEN 30 G, MHREEAERF RN 10 TG .

2. BHEERHLEME
(1 AHTRREE, WEABEKKTHTER
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VAR F = i A B IGRELP, 2017 4FBE. 2018 4FJE. 2019 4R, A FE
W73 58 8.23 127G 8.31 427G 0A Jk 11.39 1276, 2017 4F 48 2019 4EENLIR N
FEHE AWK EN 17.61%. A7 H 2019 4 3 A W2 )5, B a4
BEBIRTE, MNP R R, 2019 SEAAEENIRNARR T BT AT 2018
FERERK 37.01%, HEMEHRLEY A,

FEA R E RIS K I 5T, 2017 4% 2019 4F, ARDGAREAE 37 e
PR REM IR LB DL R -

Hh: &

7= fatr 2019 4EFF 2018 4EBE 2017 4EfF
it 200,000 160,000 140,000
HARIGAL E5 FEHE 297,956 195,037 172,020
FERe H 2 148.98% 121.90% 122.87%

H_ERAT, AFELAESEE =GR R AT & AaDIR A, 2019 1
AN FERER % N 148.98%

NEEE AT RAT LR, F 2017 4E 9 A LRI T 47 12 J5 6434 s4L 5
FEMW AR H R, HArxm BT EE@P B, BT 2021 4 AR AETT
7o AHRNZI0E AR TR, HRIRIE S, B RO K H T I MR RE 4
Koo 2 2R R 0 B FHVE B K ARITigse g 7R AW s, R0
Hisr= G AwIHE 12 1676 (G e 32 i), (HXFR 2019 4F A A ™
B, PRRERIHRIRER] 93.11%, ikt FEimE KT

2020 “FHIAG, EIRZ R E N AMEIE R IR, (HR A R R SRECR R
i, BRSNS TE™, SEWSRFFTuE K, B BRI STl g
$eFt. 2020 45 1-3 H, ARISLHUEN 28,155.22 Fiot, [ALLIGK 75.49%, 4
J& T L A F B AR B A 5,850.41 Ji o6, R LEHE K 766.54% .

Bk, BEECIR T s i St . AL ef AR AR I R VE AR AR 4
BRI K, 2 F) HOETH P RE A IPO IR 7™ e 28 JGiki 2 H i pRige iy
KiK. At — DRI AR RE, 3 RAF KW S E A1, A
ARSI, XA R T REA 2 MR, A m AR KRR B0 1%
KA o
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(2) RIHEREERS FMmEAE=T1, ARG, B—PHERA
FI B AIRE ST

FENCARGAR AT, SZRARZEN, H AR T osiE. mlkit
YIIRTBe, ABREE SR AT R R A WTE R, ARORA#RE
WA T R PR IE K, T A Rk LR Tt

S ZAEE R AR R, A &) fif B 0 A5 28 0 5 28 UL HE 7] T 37 1) 3
fi, 2017 & 2019 4, AFfEREPAZ IR EWNBHAVIE 4.44 JioiEKE
1,733.04 JiJ0, f#REM AR IS B AP YK

fif REIS AR A AE A P L% S T2 B S IUVA I W AR S A AE i 72 5, AE2ALT
G+ B30 ATE st a5 rma AR, 2ZIRTEAEFGRAMR, AFAKN
flREIE AL SR BC R TE AL 7 RE, AL AR B s, AR T i sa e .

WL 40 77 G A A T R K i BEX AR 2% i i H RSt i BE TS AR 2 s
FLE 10 I BE RS, KA R T 2wl il BT AR R L b it o $2 151
AP AR TR B AR ROR A RE AR A5 AL HE) T 7 oK

BEAh, BEE AR PIARHEA IR =, JCRBARART 2, A RPN A
ST G, BRI R DD RIS A IR R e, AR AR, X
(i pei s 7% il =l SVl WA R VAL | Wl HINIE . Ya sVl v T Syt .Y sy oy [ K (=R
ATUEIEAT, 15 B ARG

(3) ¥ KM, #—PHRENEES

SEAR U7 St PR REAT TR 107 R, > ARSI S BRI S BB <%
ZANEFABXRR T 2%, SAFIBE T KR ER SRR,

EBEE TR F RGN, 5 AR ARERIN YR58, ke & &
R, 5 FEE D F P EF A AR SN, &R OE R, AR A
HIRINRS E A e ANIUH SEiiti )i, A RPREFT ™ by, SlbseitA =i, 37
RAEFIRE, it — DR i i B A7 5, 2D i 5 2 =] i) &R fE

(4) |EEFEIMLERE, RIEFREN™HRERIER
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B 2 R b (AN BOR 0T, 28 ) (0 A 77 BE 0 A L 28R 7 AN
THe Btk UPRFFAEARSK H 2t BN RT3 58 4 b IO 5B AL, 28w A ZIAE 5L
PR R B b, @ AW = i 22 B s AKr, BLE— B3R TH ™ dh i

=]

Ho

AT F R 513kt (1 B S A % ARG 2 0 SE B A BE &, SIS LSS A
AN BNl 1) 6T SO0 AN O 57 O R /N B S O 1 OO . N s
HKAFEE LTI AR s F3— 5 AR ARG B, ORAIE™ i o = AR 8 R S i
JRE M2 AR B SRR A A TR M A RCR, BRUE BRA, 15
) U AE 7 BE S AN T 3 38 4 T

3. MBEEMRLAATIES T
(D ARTARNAFERFEE K, TH=R)H

K BH A8 A TR SR i B B o = 8 TV R VR 2 — i e AR SR R
BH AR 0 HURE,  REEAE 78 40 ) F K BH RE Y [RS8 et RER A2 . H i, etk
R HL RN HHE SRR P K B R e 32 A — 7 2o TN 2944 BRTHT I 1) 7™ 2640 1 R
VESENURIERIE S AL, SR v A 3 U5 P 8 e VPR B8 AU I A 0 LA S
G WA, AR N EERFUT — A B, KIWRE BAT R 5,
PRI Tt 5725 [0 475k K 0 R R AR v, & B IBURT 43 2y i 52 P R R BUR HESN
AR R, W5 HRES SR EHE BRI B EHLOGER
AW, JeRAT IR PR, IIAE O BB R AR AT —

HRHREC AR 2 G5, RGBT 1 L A B 4 K 3
o B 2018 4F, AROUR Rt RHLAE OB 500GW, FHTE A E H 2000
I 0.3GW HE & 2018 1) 102.4GW, B IKTAE 100GW K%, FE AR KR
38.45%:

2000-2018 FAEBRIGR K BN A &
Hifi. GW
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120.0

100.0

9
80.0 76.6
60.0 .
40.0 3g.4 40.1
' 30.1 20.0
20.0 17.2
67 1.3

03 03 05 06 11 14 15 25 I

0.0 —_—— - ™
1 g B i e

$rdEkJs:  Solar Power Europe

=N

HE 8 M AR =\l P22 (Solar Power Europe) & 4ii it {Global Market Outlook
For Solar Power/2019-2023) #x 5 Tiiih, 3 2023 4F, &AW TTHFEHTIE G4k & H
WA IR T 263.9GW,  H AR FA THUKE A F] 125.6GW.

2019-2023 4F A= ER G AR e B A i 3 235 1125 == T

300
263.9

250
200
150
102.4

100

50

20184 20194 2020 20214 20224 20234

— T (GW) e RFET (GW)  —dTRfET (GW)
R4 E PR AR E (IEA) TN, F| 2030 FAaEObih RSN EA Hik 3
1,721GW, %I 2050 Rttt — BN A 4,670GW, A JE# HE K.
(2) ERPHRERTHRERE . EP RO A P B R G
1-1-48
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AW BT, XA R R RAT I AER I TR 5T
O WA B2 T & AR BT, SO & B K 038 &8 it

AR AR 85 T 4 32 B DAER rh A AR de M AH e AR 38 g 32, Tl AN FoAth 28
R AR A 7 Al o SR AR 4% 8 B3SOl B S0 R B b vt KR AR
CER RIS S E W ULk S e G VARSI I AN 6 e o S AN B o = e T NV e
KB ARG . HTHRRIERE ARG R, BEBRDBEEL . AR
R, 2R AR AR A S R SO R AL B IR BB ST

TR, Bt AR B & bR e, ARk T A 2O AR T AN
R DA R 20 e 2l AR 38 7 4 OB AR R R B 1R T, 4 A S AR 2R s
J&, HEIRARKR S . RYE GTM Research & Aii ) (Global PV Inverter & MLPES
Landscape) (AERGRIFAZIMEE) BIVAATHR 7, 2015 4% 2019 fF RIS AR 38
iy, e AR 2% 5 L RN A E S, H T & b e A A
A, BARINEI R

2015-20194: B A 3R L4 3 1 L B

o REEEL
[FEebonreat]
w S AEEE
L F:3.

a7 s 2013

120 00k

1000
BODO%

o
E OO0

iE

=
- Ll 1
2000
000%

2015 Hle

MR EDERAT M P 2 KA (R DGR Mk e i 26 B (2019 4FhRD D
2019 4, HAAWAREE 37 LA 208 59.04%, ik EUBROK I AR 35

@ARK, BEES RTINS R, LS FOG R Aot i &
AR AR T, LA AR SR AT L BIE AT A T A5
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X AR, A FOCRBB /N B SN RV,
FEARFRICIR R M EET . fEERREZIMI T, RO AR, M
PR3, AR S B SR ST R, DRI A T B O R T
MR 1HS Markit X YR T AT U &, BRI AT OO R & E R 2 BT
o AIE CRFREARE “+=5" MR &, X Fofmz0ek. 2ax0e Rk
20 RO SR EROE RS H Az F R 2RV Oy B R 55 AT R
L. Hi, AT N E ZR TG, RARRKGA W K. H a8 WAL
PR A ZOGAR T Z A AR 85 28, AR ST, A0k
ReFrar g, XN E S AE 384T ML BIIEAT R i 3734 855

H T8 AW R ARG BRCR R, BERARAWHD . AP %,
M ep I AR a8 SR T R I I, A R A0 AR SR A 2R o HOB AR R sl B2 IZ 25 52T
21 e A AR A T S IBERE FF S0 1

R EDE AT 2 R CREDGIR R et 2k Bl (2019 4ERRD )
GiitHdE, 2019 4EEE, SBIR ARG EBEAF B RS ELL 1,000V R, L
%) 58%, FEMHTAHMAKBE RS, KA B EZLL 1,500V 25N
Fo T A A SO AR A B TR G I, 200kW BL B R THER ML, DL
1,500V 4 5 AR B8 IR R Mk, 2H A S0 A 25 S 10K B T e s 1l
i, XA H AR ST GG A R T I A8

(3) YRR “BMARTI AR R ” , TismRRR R K

TR R ROGIR K RS SR B RS &, R F “ ity 776
B, BCEHTREIRIEN . IRANERSE . ThRAME. IRmHRERE. JIMistT. Hilg
A SR IARR AT FOCIR R G0N ) AL AR 7). MR A 2017 4 10 H
11 H, EZRESFER. WEGE. BHEAROREL Tl AmE B, B X aelm
FAERIR A KA o edt e foR 5ok e =) » <=5
SCHLAE RE I A VG 1A A T, D0 1 S93Ta) Sl e th LA 4 3]
A AR R R FE AR

A AEEOCRR B LB I, Ty fRFRFRE R . TR RIETE . §2
A FOGR B T ECB, BRSO RO R RSAS, SN2 A1 7 B R ST A
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IR N B, TEIR A e AT EE m S5 I, DGRBS REHOR K R G0 e oK U i
RE A BRI I EiitZ — R4 GTM Research % Aiiff]{Global PV Inverter & MLPEs
Landscape) (Z=BRIGARIGAZZMEYT) MAMHR S, 2020 44 2024 4, fiffHe K H
BT A T2GW, S K 5%,

N REFT ARG A Kb, RFLLE £ T, RIT T AR 2K
BRI R KARH, A 7 SEBEBORACT, R A I HE [ T 37 J s 0 ik e
WARES 7 b, IR “RDACHIIA R RAC A e ” B BL IR mIR R ER BE T B
22 5| OGN RE T 37 5 S A, 1737 75 5K R 08 ROR A R ORAIE 2 718 1 7 E 1Y
THAL

(4) AFFE RIFHMES % - 2

Q] — BRSPS SAT B R A, BEAE I R A wAL 55 AN T
Fuk, AFE LM CESRE L L fr s WO, SBpiar. EEAE
EERDAEFAMX, AT N AR R BRI . o~ ml R i
S GRS AR SR T B Al —, AT 2 SR T3 e b BT e B A A 2 LR 5
il

NEIRA R “ E NS E R I TR ek R, BT Rk
Zlidy, M. BRSSPSR Z D E XX R T2 %), XN
O] VAR KBTI 7 RE B I S 1 7 7 kAl o

NAFET R R RS . T A5, Dl 55 K ot R BE5E 1 S i
FAURI s P it [ IR AT Bl ORI P AR TR 2 5 B e sl W T I T 0 7 i, DR
PR IBUR it

4. T HBHEBAE

AL H B E 35,012.83 Jigt, Hrp i TR 19,750.00 /i G, W& E N %
gk 12,787.66 Jio0, LREE R HARZEFH 100.00 J5 76, A% 2% 1,544.78 157G,
IR B 45 830.39 G, R AL N R FTN:

s BHEMHE £#/ (i) =1z

1 TE TR 19,750.00 56.41%
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2 WA B R 2 et 12,787.66 36.52%
3 TR H At 2% A 100.00 0.29%
4 FEAR T B 1,544.78 4.41%
5 R Bh Bt 4 830.39 2.37%

&t 35,012.83 100.00%

EAME R RAN AR B RAIAZFTRRAGATHO L, FLNY
MER, TRAHE=ZFAL: (1) ARBEHBHHREARN, AR+, £THK
HRAELERFHERGTARA, TR, THETR. HHAA. Bk
ARAERWGRA; Q) —BARRFEANRER ARG A RXAREHXAN
#HEFR; Q) RIBRKHALER TARENERKRTAARTLEZNEE S L
k.

BRI (BRI LZEREBMERH k) S2LER IS AfTEEE
HRFRAARZIA5%H R, AABEETESBALRXAELF 154478 5 L, %
NTFHEBANAHGEAREF=(ZELFA+ITAZEEAAE M) 6%=1,631.88
7 o

5. T HSEHEnER KRB IE L B St i ) A R4k it B 22 HE

HAET, A Cls N R4 H B @24, 58 IEaT Ay 17 et 78 04,
FHIT AP I BETE AR

AWH SRy 2 F. HPIHALE3IANH, L@l THE 9 NH,
BRI S8 FmEZ 12 DA, NI 9 M A, BARTE LI~ R s

i F—E (TD FE (TD

BLIFE | F2FH | RIFR | FA4FRE | FI1FH | B2FE | FIFH

BA4FH

i H RS AR

T TR

BT BRI

B 2R

PNAEiE) eyl

R /80

6 Tl H &5t

(1) ABHBHFA
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1) & FFHAXEFHF

%A B 100%2 = 569 £ E BRI TRAT:

B 285 (B )

R 2L SN 162, 500. 00
B B A 109, 833. 80
Hh4 R Ao 1,171.48
ERER 6, 586. 82
HE %A 18,163. 74
W 4% A 891. 85
2R 5% A 6,021.82

EUREPE i 19, 830. 48
B PR 2,974.57

b Z UR! 16, 855. 91

ESRAE S 32. 41%

AR S 10. 37%

2) PSR Fa

ZaHE, ABFEHA, TI-T2 55 (T0 HFEEH, ZHARLAN) AR
S RNS A H 48,750.00 %F . 113,750.00 %5 ., T3-T9 35 B MARAN
162,500.00 7 7T, T10 4F37 B MA RN 192, 026.06 7 A4; TO-T3 537 B A4
Ao A K 23,952.31 F . 58,300.02 7 . 107,622.79 7 . 149, 309.56

7 A, T4-T10 53 B LR h 4 143,718.86 7 o

¥ AR
| TO T T2 T3 T4
PWERN 0.00 48, 750. 00 113, 750. 00 162, 500. 00 162, 500. 00
ALRH 23,952. 31 58, 300. 02 107, 622. 79 149, 309. 56 143, 718. 86
B Té 17 T8 T9 T10
RAERN 162, 500. 00 162, 500. 00 162, 500. 00 162, 500. 00 192, 026. 06
ALK 143,718. 86 143, 718. 86 143,718. 86 143,718. 86 143, 718. 86

NEERTHRABATH10%EAITAE, 2RF, KAEZRABHE NPV
(AA4A) 4 56,744.98 5 4, M4 A3l iEFE (IRR) A 33.47% (HE) .

(2) 7 B 2 5 0 H & EZ WA

1) R BABEEH
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ARENMFLFRBPHER (RRADLF IR FTEELH) (B=
W) Fedy K IUAT AL 6 R R 24T R

AFENEIZERAHARNEERRAMAELETIAL, ZABFEH 11 F,
AF#EH2F, BEHRI10F (BIEERHMRE—F, RAELLHORE—
FLEERAFHZR) o RAMIABEABZARKARHAT F2IL, HE
HEBERBTI FOE_F5>30% T2FHRFE=F%>70% T3EREWEFL
iR = 100%0 5 .

AFEARRSEALRITINGG F EH T BEMHA,
2) AR TR M

AN ZADALEZHNE RO AT HERNBATHESNEA
R

D= EHHA

ARANHEIZ PR AFRMELTERABRELETEAL, AORLARSEHEE
BEFREHE 4076, ATEBXNRETZ*RAI0 TS, BRELTSR
FEBRA10TE. HEREHER T FX* 30%. T2 FiX 5 70%. T3 FF4%
7= 100%0 3,

Q4K Hr s 7 . 9A

2B BE 2019 F & S B BN REPEN R HUALBERRT HITH.
T SEFRAF G FIBT, EROFTAER*ZHENE, SKTAIRAL® R
BAT-FHENKE, AthkdT:

. 2020 5 | Aokki#

a2 X 2016 4 2017 2018 2019 % -3 A A
HRAEER (/&) 4,080.10 | 4,675.06 | 4,248.02 | 3,979.74 | 4,078.65 | 3,650.00
HRETE (T/8) -| 6,345.17 | 7,685.52 | 6,337.87 | 6,279.30 | 5,300.00
H M EERLHE (%) - 14. 6% -9.1% —6. 3% 2.49% | -10.51%
LT REN T (% - - 21.1% -17. 5% -0.92% | -15. 60%

ARARKBMEF, FEAD XM BETHPEETIEHIRZRER:
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A, dm EERFTFR, NE) 2016 5% 2020 - 1-3 ] R4 E XM EAN—CWBAE
LTk, 12k 2019 ik, ZH90E-F3¥HEM—AAE 4,000 TAE, RIEE
¥ THEAY,

B. NIBHARBHAK, T B AFRXEEEZZHHRARAELE., LHMEGET
BER, FAFSNTEEHER, L2420 RH8L8K, 26 2%FHE
MWARFF AR

C. AREZLBETELT*%, RLTFTALBIHNBIH TR R, ©FLE
R R A BRI T M. MABRKRY RS, AR IELHALT, &
e R B RHRA, BRACTAZFHRBERBZRRS, &R AR T %,
B4R B F SRR ARFER, TFEARERFRL,

Sk, ARIERNAT A E) T B e RA B A TR 8] (AT EHA “B
B ) WERE, BREMAR“FEFAO0T648XFPABREETRHERE”
R ERRTERBREES > RWHE RN, RITAMALRERZAD F e
TR A SE, ER, BT

I B g 2017 % 2018 2019 & F3HE
HRAETR (T/6) 3,916.83 4,106.93| 4,045.24/ 4,023.00

0t HEREETE (L/8) 8,612.62 7,368.38/ 7,110.88 7,697.29
NE “FEAFTEEEXH HFRELER (L/6) 3, 650. 00
RAMBEETRHEAE” | BEETE (4/8) 5, 300. 00

EF A EFA, AR B 100%& = 54650 A H 162,500. 00 77 L. AR B4
BERBRETFAIRAELERRRAFTLASNFETR =BT FHMAE, HEMRA
MEELLERMEEAEN, KARLKY 2T ERTE2T:

F4Hr T0 T1 T2 T3 | e
AER 0% 30% 70% 100% 100%
HRELES
H (n/4) 3,650.00 | 3,650.00 | 3,650.00 | 3,650.00 | 3,650.00
#E (78) - 9.00 21.00 30. 00 30.00
BN () - | 32,850.00 | 76,650.00 | 109, 500.00 | 109, 500. 00
Rt R B
BH (T/E) 5,300.00 | 5,300.00 | 5,300.00| 5,300.00| 5,300.00
#E (78) - 3.00 7.00 10. 00 10. 00

1-1-55



AN (F ) -
&t (F) -

15, 900. 00
48, 750. 00

37,100. 00
113, 750. 00

53, 000. 00
162, 500. 00

53, 000. 00
162, 500. 00

3) B RAF AN
REREAFROELEZRA, BAFAF. AARAMNIAAELLT:
OER-DT5:¥3

2> 8] 100%3% = 4769 £ & B 5 R At A 109, 833.80 77 Lo £F L F A A
WA ERAR. BBAL, HEAwER ALk, X+, FERMAREARLE
e AR S 2019 FHBAE, TFEBARELAER, BAHLSE, #EH;
EFIAIFBRRANSRERIERERN AT IRARTAHL; HE5
PR BOR A RS BN S A 2 BORH R

25 BA
2019 % K 3% B B
. #4343 % A o #4543 % A
FERMA | sy | TERMR
HRETR 2,412. 87 32.94 2,412. 87 32.94
R TR 2,869. 38 40. 71 2,869. 38 40. 71
Q=% R

FEHFRAOEFTEAREHN, T8, parZ2xE. KefF. L+,
FHARFHEBRRALAMBFTIREGEZAR ARL R YL FTARE RN 5 AAT
IRHFARTHAZL; WIBARALABANIAASHEANZ; AeE2ZHA
BN S BN 3 MUK, HeEZR AN E2RE. RERF, X
FRERBKABFTREEME, HAHNE 2018 5. 2019 FE L FH T
ERRAEELRBNFIG-EHE, BHESE, EHK,

2019 4 & 2018 F & 3 FAZOR B BAE

3.1% 3. 1%

3. 56% 2. 65%

SN2 L8 Y SN

OHE kA

HKEFRRAOIERAFREHMARKIEREN K. AR AR &, FiHE#
STHRARTHETHEFTAEF. HEFAEBAINZT LN 1.18%NF, %
XBESTAERBEKAFNEEME, LA 2018 FE. 2019 5 L 5
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HERAEE LBNLHIGFHME, BALE, #E.

2019 & 2018 & F 34 # % 9 BBUE

AT A Ak 11.93% 10. 42% 11. 18% 11.18%

@ 4 % A

MEHRAEIEZRBITREANE, BEXADEFAHIT L BAITRITHR
fRgk, HRREANELNUNELESHSTFR, BAHASE, #H,

®FF &% A

R H REBAG B LMANG 3. TI%NE, ZXFRE A5 B A FL
S EARE, BHEANE 2018 FE . 2019 S E L EA K E AL E LA b4 05 -F
HiE, BRALE, #EH.

2019 5 & 2018 & F391a F#T 8B

R R S 3.71% 3.70% 3.71% 3.71%

4) A8 XA W H

AEBZREFBEMER L AREER (RARREE AR E TR AER
HE, R EHAFRIG ARG L) 5, HERRER 13%, DLFF
AFFEH B8 15% 1 4k,

5) 3R 3% B KBS HATE

2 8] B R FBOR B AOKE FRARK Pt T R

8 FENRNTEHSFAEHRFTAOFTEAE XA
FEBHERE AR E T REHEAR
P EFE (BB) : 26.52% 33. 47%

A XK MIFERY RS, RARBEARATEEHN, NAFLEBAFLT
FodtiTEd, MEFAHMEELLE, RHYFLLEFHERZ[OH >R,
ARFBHEHAEANEELE 30 7 EMMAELTR 10 760 6k, MELETE
AL THRAETS, Mfiss, BhuEMPLARBLTHRETERS,
RN ARE BB RAFBRZ—.

NEAERR “FFEAOFTEAPFXFRAMAELTZHEAD” WA LA Rk
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KFNERERAZELFLEAFFHME, BRT:

5 2020 4 1-3 f | 2019 & | 2018 & | 2017 & | & H-F3914
EX-D T EF LS 44.73% 34. 62% 34. 14% 32. 84% 36. 58%
FEA0TEEE
XIH P A 32. 41%
TRHHEAA

ZE, NAAKR “FRAOTEAEXFRAMBRETSHAETD” AR
BEBEWNR “EF12FE0AAEHRELRHERE” %5, BHLSEN;
NEAR “HFFATEASEIFMBRMBAELETRINZRNE” MM LEF) R4/ 5
REPAZELFEARFHMERK, BAERE, FREZRS BRI FFR
B B) R kG B AV A Al BT B KRR .

6) FBA B Mt B 5 T b &) ot e

ARRBRATRLEFTASF, BAECR, EREARRZZRABD 5N 8KARL,
fAXERF~ 1007 FRAMBAKETZAED ., 5= 500 7 1 K (56W) X K#
TREXEAL, LRLASBFRALTZE " LAABL “F 2407 64 %
AAMAERETZNERD” FAARKER (BB) SHIHEAERET R

P
o . o ek (2015 |
AR LREAAPO | mpwE (P | D £
KA | £EA0FGAR | L | #EI0ATR | FE0FTR
ARAMEEEE 2;ﬁ§i§f KFMBAREE | (56N HREEA
¥ B =58 ERETE
W%F#;-é;_? Bt 33.47% 37.87% 48. 05% 29. 9% 38. 61%

“FFATEREXFMAMELESHERND” ARKER (BB) %
KTFRALR, LREAFTHANIXRETZZEAAAFRKEE (BEB)
FHRE, KITANRRFEZARD N EERTT EREEGH .

ARRBATE EF G AR “ARETZF ) 4HRKE” LAE, BR
B “ARERR” LAEEHNE “FF 40T 68 F XH RAMREELETZHNER
B” MR LA F 2t R AR T R
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ﬂ aR
fBARR “ARETBEE
.7 2.4 .74 4.97
R 33.75% 32. 43% 38. 74% 34.97%
LA% | RS LEEER” 42. 47% 32.98% 33.90% 36. 45%
NE “HF A0 TG E X 32.41%
RS B '

“HFEATEEEXFMABEEEZHERE” AL REKT AL
Wk “ARETBFCAHBREE” LAERBERER “ARELTR” LA £,
RATAIE AR FHA B LA BT T HERSEGTH

ZE, RAANEARERA DR S#TT ERESGEZHHAT,
7 BHILB, M, FMREERAEIR
(1 TH %R R

ATH kS (LA BT H s AR ) FFIS 38R R T A
T H B S

(2) EHEH

AT H # B SO WA TR T S0 B 5 R X Tl [ F-1-2 Hhbk,
o) ST E A s FHAGIE o

(Z) Ea=Eeem+OmE

1. BB EAREHR

NEIFUFETE 19,034.04 T30, JEIEHTHE A SR SLIGRT I £, ML HE HE AR SK
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