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2N E) i A R AR BIRE

T B R EMAcRR D AR
DRI EAT AR A B RSHE ATERR S

FRBEHFERFR:

RITHUNE : Ak
RIFHIR : 6 4

FEFN: HEME. BIH—REA
TEZREFE]: 2020 43 B 27 [

FEM S HIE:

A 20174 | 2018 4F | 2019 4F
VR () 89.28 87.89 | 91.28
B A (6D 24.32 2647 | 33.24
K%z 55.04 50.65 | 48.76
A% (25 58.72 5542 | 53.64
Bl (27 8.32 10.69 | 11.16
FFE (ze) 1.65 2.69 293
EBITDA ({Z.5T) 7.56 9.51 9.98
LEHFAER () 3.06 8.21 6.61
ENLFIEE (%) 54.43 57.87 | 56.80
HHEE (%) 7.33 1060 | 9.82
B HAEE (%) 72.76 69.88 | 63.59
EMHBEFHEAMELE (%) 70.71 6767 | 61.74
AL () 1.44 1.50 1.98
EBITDA A5 fii %tk () 0.13 0.17 0.19
EBITDA FE A5 (fi) 2.69 2.90 332
EBITDA/AVEETE (5 0.58 0.73 0.77
i L RSP, Foditi b A a2l RE L

HEEZR, FreEAER; 2. ARSI S5 AR I A
45F 0 2; 3. A8 KM ARk P )RR AT AR SN KT St
T

PR

BEFEHERARAR (LURRR “Ba
VR ) XM T REFERREROERAE (B
TRFR AR B REERTRE” ) RITFRRM
TATMENTEMXRE R AR A, 7%
PR LR R 2R 45 T BAT — B 554
LF. TR, AFEWBANLEFIKT 2
K&, f@EEIINSRRBE. FR, B
A VR S B KA P 5 ShA R A it
XAAFEF PR B . A RER AN (3] 3K i
Ja, VARARRA B BA SR R E R 200
A FE Tl RE R A AN FI 2R o

AR, BEEHEDEKSE LM, AF%k
PURBE AN B AR, SRETES
NHEEHER. R ARMTPRREN
“RE”
AR F A= R E T RO
1. HRINE R NEIE. A ERMEE. A&
BEERK. BREFRERHE, AFNE
ASEAA T REHE— PR

ik, BT R EEKEERRG LR
FIRIF IR RE I LR E1PAE, BRETPRIARN,
AT BN A B2 B KU TR A

R

I RITRHRARRR SRR H o X 45
AR AR AR AR T IR, RFERBUR
R REI s T, TR IERTR .

2. ATRRAR A ET WAERFSE
. ZaHTTE L EARIIRRA,
LR S X I it il TE A R, AFRAK
R RBERGHET, EREERYEFA
NI RFEEIE N, A RIS RR S K.

3. FERI E KR, FHT AR BN
BT 2 mIAE KA H AR R, oK
LHIH BT 2020 FIRATERIFM, AT
BRI — 2P Rt

T E R R I A TR 3)
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eIz, AFKBEAL AR50,

xF

1. kB 2T R RIS . KU
F I B Aadk e i) 24 RCFRLAT b ke ) B ) 3,
TIARAS 2N BRI

2. FFXBR EL A HA XA F B
PEAERREW. “ =167 Hh[X PR DL AR K
J3R% BB SFAR  XAT B X 2 7 Mk 40 R — R
AFIFE o

3. AEITERIEH BB, BAHES
REBREIBK. Wi, TEHEAGRHEE
FHM, KesmnA R AR K. 8522019
TR, A EE AW E R BT
560.50MW, B2 AR THH, ARVE
294642 e H B R, B F BEAERIH R
FE2020 5 JESHT FEI,  {E2 - X R ) H B e
¥ XoF 2 ) B R 3G KA SR AR

4. A PR KK, BE€ b A IE ™
H, HTFrEAREAMNGEE S EE, A
& R B AN B AR, B4 5 AR U™
H,
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MR B AKRAS AR RERILAE T BA RG] (FLETRR) 58t FMAREIEX
I, BEARAR. WHBAR LB R RGBT YR BAT AL B AR X
WK A,

RAIFRGFEAR BATT RIRREFBAZ LG, A A EaRIERT & L6915 A%
BREEBT AL, B AEHRN.

AAZ PR BARE 91T R L A TRAIT BURIE ST 04 A 3013 AT BAR M Fed2 7 i
09 Ak 2 )BT, R E IR R A AT R IAAN T L A TP RENL. AP RR
& P AR 693 B T5 ik e8] W b AT

AERFRIRERA TR ARRSS, FERFM R GLE L, EF.

AT I RIRE F 718 6937 B A8 X A B P B RRAL, BREIVFRIT AR
T TA ARG A TH., Ao, TEBRITT LRGEEREIE, @IKRAITFHRY
i 2 o B TR G AARIT Bt BB AU T R4 0 T AT B AR AR 6 A8 B R A L.

AME AR E T~ A FRARES B EZ AR Z AR () m572 2504 8 A 2
AR (H) RAALINE, RETFARFLE T ERITITR, RIERITIPRG LR, £F
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— EAFGFR

THBENGRERNERAT (DLFERK “A77 ) W ATERERKBERAR (LLFREK
“EEAMR” ), BOLT 2010 4, EMEEA 1,000 Ht. BFEAREESTOREREER (TR 4
RAR (FEmRBEHRHEER (dba) BRAR, DAFER “@iwi” ) T EFERN R TEHEA
BRAF (BLFRERR “FHRME” ) DIRRMBRESRAIEE B TR 201010 A 11 H, £/
RIGH, SR EARINZE 6400 FHit. 2011 46 1 A, S bEil, el g mn
AR 10%BAUF LA I L R R R EHARART (DUFRER “Fkil” ), FELIKHY
¥, BE 2015 F 7 HIE, FERAREMEAEME 14.29 1278, 2015 4 8 A, FEA R
B, HERHYL. 2015 F 9 H, L%, ArREMEAENE 17.39 1476, 2017 46 H 30 H,
2 [EIES B EHERSIERFA (2017) 1099 5 (T e T B 3P0 TR i A PR A 7 B Ik
ATFFRATIE I E) B, AFERAMESARKRIT AR TS @K A & 193,712,341 %, FT 2017
7 H 20 HEE LHEESHRE S AT (CURRFR “ L32pT” ) HM L, BRERIFR “REde” , BEA
5 601619, ARIRAHKATIESG, AFNEMBIAH 17.39 27612 19.33 {276 201948 A 15 H,
S EIEM %, ARIEATFRATARTER 14,110 Ji k. ARIEATFRITRETRSG, A7
IEARE A 20.74 1270, BICRBEEBERA AT 30.17%BB, AR, MRBONA 7 SEhrfs il
-

MEBUR 5T, |EAREHEH, SRR EERFE AR RGEERN 62,567.12 JTillE, HAF
BEA 30.17%, i3S IR A 39,320.90 Fi %, AiHEEA ARG 101,888.02 Fifig, 5
A FLSHEA 49.12%; SERRFEGIABRE G AE BEFEA A R R 4R 2,674.68 Tiflg, i &InRR
B SRR A 101,888.02 7iig, & iF#EMIA R R 104,562.70 Tilig, &G 50.42%. fERRPEAE
Hilf IR, AT 70,814.14 T3, o5 A FLSBEAS ) 34.14%, (S BRESE A S E0N 67.72%,
BEARMEHAEH, FRBAG RS AN,

A1 #RE 2019 FEA8) BREMA

I B I

90%
| TEEsmuakigRAe |
3. 18% 65. 26% 5.‘30%
SUEREREER (FE) ARAT |

96. 82%

[ dbsssohimmwgmaman |

18. 96% 30.17% 1.29%

[ 5 VR R A PR A |

WA AR F) At

AFGETEH: Fracli (O KHEE. XAE. EWRHME REMM M HRE . i, 12E5; B
TR TEAR (280 5 &R (&, W) B (0% ; SERelEMXNEARITR . SR
by BIRMRSS . BORG M CAREIEEIEIAAE . RBIAME B ATk, R HEE R, &0

FE A EA AR NANA R E) 4
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SE BT IR E A e E D .

BE 2019 K, AFAIBAB 15 DA, FEQESEEE. MURELR. HELXse
. AFEEgEE . TREHE. BEEHE. SN RS A7 TEEERGRIEAGR
AF (DURERE “TEERE” ) . TREREFGEFEGRAR. HEZEFERBEGRAF (LUFRER “H
B\PEE) EHTAF . BE 2019 FIE, AFRMANEIFEHENGTAFN 15K, ATEH (IO
93 A.

BE 2019 K, AREHBELH 91.28 {2ot, fMfiiEil 58.05 12470, ArAE N (&80
FAaR) At 33.24 1270, HAPIRETFREARTE EBEE 33.24 1276, 2019 4, 27 SLBUELIRN
11.16 1275, #FE (&M AR 2.93 1276, HA @ TEAR frf & ERE 293 12t &
EGENE A AR B 6.61 1270, 4 KIS ingi-1.42 12 7c.

AT AL T E ER R XA RO 2 ik T EERERA R

= RRGEHER

1. RRFHBA

ARSI R A T A IR ZE R AT B 4 R F , AT RE 40 A R 5 B AR R BL e A Jiefig
SR E ISR B BT B

AR BAT A3 A GRS E R S RFAAEE AR T 134270 (8) « BARRITHEGHBRARKR
SRR A B E o R E RSN LAE FIARE0E 8 B 8 o« A RRAT I TR 4 2 =) £33 257 1R 3 PR
NERATZ BRENE, RRKRATHI A AR E I AR T 100 76, EEERIT. ARK
AT AT B4 0 W (55 ST A 2R (0 2 7 SRR —1H AR R AR, 1RIEA R AR RS
HES (HEFSEAL) REERBCE. TRAA & BAERSRIENN (AR
FRTRA E o AR AT AT 64008 B 5 R SRR B — IR AT B 5 20, BIIHIE A &R iJs — R R .

AR AT A S5 AR

ARURAT T3 W 2R B PR B RAT S R 2 HEZ W N H R IR — AN 5 H e 2 n] 7 46
AFMESF B H IE.

(1) BEJEaH

WL EE I A HO T B AR 4R

AP RAT IR B 5  F R P a T R A MK T HEV B A S = AR S B AR A itk
RGN (FEZZ NS AW ERAESEERA. BRESERNHENEE, X5 H
12 G R ERA. BRE R ERMEITHE) T — NS HAR A RIRER 5390, A
WHIGEFE N ARARIE R AR SR A T EFH S (EEFSEAAL) ERITITRE MM A 7 Bk
T SIREENIN (AR WRE.

M- ARG HAR A BRBREZH¥IN=MT_1+ MK HH A A BRREXHBEZ NS
HAR ARBEZSEE. T—IMZHHAR A BBEEZSHIN=T—MZHHAF A RBEEXS
BEZH AT A BRKERZ S EE,

RN IR TR E AR

ERRRATZIG, BHAFRREIRIEAN . FWEA, WA (AMFERARR AT TR
FSR R NI A oA DS IR R A I S5 0L, DR R A A RO 4 . AR5 Ay
AT

FE A EA AR NANA R E) 5

6-10-6



BSEHTHERZ2E
United Credit Ratings Co.,Ltd. /A\é] /f-y%-g;'\/f’g}ﬂ Ai.‘f'_g&;]:g\%

VRIE M R B G AL . P1=P0/ (1+4n) ;

R ALEREC AR : Pl= (PO+AXK) / (1+k) ;

EIRMIEN T Pl= (PO+AXK) / (14nt+k) JRIEFLEEF]: P1=P0-D;

FIREIRFEIN#E47: Pl= (PO-D+AXL) / (1+nt+k) .

s PO N, n NIRIEMR ERF S IRAZ, k AR HIRMEE, A K
B ERECAE Y, D ARFIRIREILERR, P1 AR G

8\ H I ER A R/ AR A G ARG L, KR IR T R I A R, JRAE BIESR R 5
FIT I sl R e ERIE M 2 48 e I BT 2 mAE B SR RS R RS R A, T A S R
MM MR . R T B SRR () o U AR R H AR R AT B TR s J £k
FRANF RS HE G, Fim Sic HZar, MhZFa AR il e A = S A
AT .

YAF R ARG &I A EAR AR E AL A " A 2500 BEAEUR AR A K
A= Ak DT W] R SR AR IR AT 1R BT 3 4 23 w43 27 A8 N I B U 2 B AT AR B2 B A R R
AR AT ATE. 2 Sl 5 N BL R 7873 ORGP A IRORAT B W] 4 2 R fife 95 R A A et P J D0 3
BN o A RFE AN R N B SR TP EA AR Ja i B KA S5 A E I B IE 25 e BB T TR A
KA E R AT o

BIE%EK

FEAR R RAT T R 30 A R IR AP 0], U m IR SRR ROES: 30 MR HHP EDH 154K
5 H B R T 4 B AN A 1) 90%I, 2 7] B A AR LR A% 1) FAB IE 7 BRI A A
RAERERR. LR RIS WABERTRFERINN =02 — U BB Ei. REAKS
WATRIES , R AR RRAT AT 45 0 @) 5025 M IR AR R 24 (B o 42 TR S I3 AN A B ANMIR T AR ki
ARRSAFHM NS HARRER M MET— 5 I 2 M8 E, R, BIEER
IR AR T L — a9 th R e B EAR B AEMMR =15 BN KAt
I A BRI T, MIAERE IO A% R 8 B AT A 25 H 3% B AT AR I e as RS B T 53, 7RIt
FREE H K2 JE A 5 B 3% 5 5 i A s Al e i 5o

WA T PRGE [ B IEFE IR, 2 B E_EHIESR3E 5 BT b F o B IE I 248 2 1 B A #E
BPFREAR EPPEMA AT, AHBIEEEMEEE RS MEE. NERNMEEERR,
R E R P IE HPAT B IE G RN . AR B ER AR REH )G, Bk &id
HZ 0, ZEEE I s AR IE )G R IR A AT

R Ao e 7 X

AU BRAT T e 4008 G525 R NAERE I P9 i 3% TR I, 3% R 0B =nT 4 8 R i R A A
VR iR 1) T A 4 2 A 7 T T A B PR U R IR X H A R IR A, R DL R — R I R A

A EER A R B A N RS R I I U R U . BRI AS R 3 4oy — M i S vl 4
AR RBL, A FPEIRR EAZRT. IEREICHIA IR A CE, EARRATHEHRA R GHFRFAA
g H S B 5 H N DI RATZA R e 3o — I S AR T e 35 B i 7 R A A OZ R
BT REF 4 B R THRS,, BB PD & BN R S A 3 0.01 JT.

(2) MRS

ZI 3 [F] Sk 3K

FEAR U RAT B4 8 R G 25 BT G AN 2 H N, A Al I R B IR nl e i A Rl i, R
L EN S AR RN SN E RS (HEFSRNAD) RERATN TER S RIENE (A

FE A EA AR NANA R E) P
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D) R .

A S A E 2% 3K

FEARIR RATHIVT R4 A B IR FE AT, R AR A R EELE =N S HPEDEHHA
32 5 HESEE I AME T 24 0 AR Y 130% (35 130%) ,  BRAS VKR AT B AT 6 e 2 B il 5 AR AR AR
PR RART 3,000 370, 28 )4 AU B8 A5 25 T 5000 24 300 2 TR0 S50 0 8 T o 4 350 B 40 AR iR
URIRES NGl g

2R FLE R E A SN

IA=Bxixt/365

TA: 54 RHHFR

B: EAKRATI 0 F 05 R A AFEA T A A R RIS 28 i F5 A H
155 44 L R %

t: BIFERE, WM E—AMTEHREART BFEEREH EWSEbRE RS (BLAER .

HAERTIA =+ 5 H W R B B R A R I T, MR S6 A A0 4% 10 5 H BTG 22 5 H %0
BT ARG I A RSN T, ARG IR A% R 8 B R 2 )5 P32 2 E H T8 I B 3 B A R T

(3) HEEKK

A A B %K

AR RAT W AT FE o R F i Ja AN AR, R A R AR fRES: =438 5 H bl
AR T 2 SHRE AN AR ) 70%0, P45 A R 15 55 R A BCKE HRE A AT % 4 2 ) il 95 4 3 s
AT T N L 24 30 S RS B A% [ 45 A 7D o

HAE RIRZE 5 BN R A B A R R 0 T, WILERE AN A T RT3 2 4% S i it
AN A RN T, FERE IR A% 8 B B 2 5 BIRE 2 H 42 8 I PO R R A RSB R . G R
IS AR A 1) RAS IERE I, T ER =43 5 H AU EE 0 b R 2 S5 36— AN A8 5 H R B8
T,

AR RAT P 3e 2 F (525 00 J5 PRV IEAE R, TR 400 0 R 6505 R A AE 15 4R [ 85 2 AR 1 U6
5 % FIR L E AT AL — IR, 35 16 B TR 2 [R5 4% T A 4 A R 5 R AR AE A
Jer IS 2 15 £ [ 5 R AR T P9 FRROESEE R 5 1, i B AN FAT A, WA R SRR
AARBEZ UAT A5 53 [ 5 4L

i om [ 4R 3K

AR RAT AT R (5005 S48 BE 408 FH 10 SE A 10 -5 2 ) 76 SR U6 B 15 o (AR U5 A EE H AR
1, HiZBWH P EE S 2 E NS S E TS IEN, WA RS RE ANSA — R UE{E N
b R SR A 1 2 D [ R A B T R i A R RS AR . fE RS R, AT
BN RS R AT DALE 65 ROt p A7 IR 4, 7 B R R S L 5 1, E Bl R iz
AL

(4) [ ) JE A AR e 5 1 e 4

AR RAT T3  F 4525 T ) A\ R AR SEAT O lie 8, SR AR A AU I B R AR
A& BAA SRR A RSN ESR S (REHSENALD) R\ERITH BAELHE,
TEA K AT EE A R 55 R AT A 5 T DA R

JEURE ZR AR S 5 2 M IR A BRI iR 5 2R TP S T 5 i PR 0 R i I R LR 3 3 R s AR it
RS R G R B RGN L RATHA G 7T, REEAHEEOR. BRAERITHREREAX
SRNEFS (REFSEHAL) SRV (EABRE) fERATRTREE .

FE A EA AR NANA R E) 7
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2. AREAFEFEN S
AIATFRATATREHA R R BRI S MR AR 134278 (%) , MBRGRAR, %
S 4 I T LA FORA

F 1 RRATFEATTHRA AR (45 FA)

5 BB H 2K R SRR S
1 =HE L 150MW R EL 5 110,000.00 56,000.00
2 5 FFE100MW KU EE 3% H 72.,000.00 37,000.00
s e 37,000.00 37,000.00
it 219,000.00 130,000.00

FAPR: 28 Rt

RRBATHEREBINAT, 2 F) wARYETE S50, B RENEBERERITX
MIH BRI SFEBESBINE, "THT A H R AR BRI AR SNAZETSRAN &
RURAT LR FEESHHT LR H SRS MBS, SFERSAN RS HAF 3 ERE
Ho

=i 150MW KR ITH @ s EACAA R N2 BT A T BRI A RA R, ZWmEA
T R R B B RIS, AR 245,600.00 “F 5K, WHENAR N 150MW, %
# 46 £ 3.3MW PRI RPN 1% H BTSN 11.00 1270, PMEHSER 4 5.60 1470, 1%
HCT 2019 412 AR TiEw, @ERMA 12 A, BT 2020 £ 12 AJERTHEM A H. TUH BB
A 9.04 4F, TR H &FHE N EIRER 9.11%. THIEE, %5 H WitscBlE ik 1.53 12
TG, TSEIR R 3.75 AL .

HEF 100MW KB H & s B A3, ZIEM T EREWaFEX, Hithm
9 22,719.00 V7K. THEHAER 100MW, %3 40 6 2.5MW KR BEHLA . Z00H #5A
7201270, PMEASEERSE3.70 27T, ZWE ST 2019 4 4 AF T, ERRMN 20 MH,
TiTET 2020 4 12 HRATIEM K H . T H B RIBOH Y 10.18 48, TUH &5 NI % 8.43%.
WA G, %0 H B SeBE IO 0.99 1276, TitSeBlk i 2.20 12/ .

Ak, AR EETE T 37,000 HHTHRRS TS, UHEAFHEBEERERE.

=, TSR
AT EENSARIIK A

1. ATkAat

E P XERBZEEK, EERXBREYLERBIEREEK, RA%KBAKBZERE=X
FEEHKE.

IR [l b JRUBE BT VR Fa , AR YE 58 DU o4 [ RS B IR VE BRIV LA R G R, TEE Ak — 1
ANEEREIF K XIEE, FE R E 70 KBR300 B/ 77K 8 XI3RAE BB AT
KELIN 26 1T . g ERGEH T, RETEIZREEYIERE, ERE S 3 25 KAKRPHGEE
P 50 KRB AT LA B2 2 12T 5, 5 3 50 KAKIR. 70 KK BN ARL 52T K.
HE 2019 FK, SEEBEEIFE 2011 2T R, 8 EEREK 5.8%. HA, KEZENL 1191 12T
B, HREEHAERN 59.2%; K (356 12T ) « ¥ (4.87 2T ) « KH (2102TFR) « K
T HAF AR BRAA RN ) 8
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FHEE A HL (2.05 12T L) EEib Ae SN A 2 CUA 820 12T 1, HARZENIA RN 40.8%. # A 2019
I, P E KRR T IEREE LA R 2018 IR KL 14%;: HAeTKBRENARER 10.44%. 2019
B, AEEAEN A HEENAR 10,173 T TR, Hi, /K 417 5T R KHE 4,092 TR ZHE
409 /3T B XL 2,574 BT R KPBHAERH 2,681 FiT .

2006 LK, B FKKIJEHRMLEE PR R, EBCR SRR R, HE R IR B RGE R
&, ) T REEENB R EY 5K, RERCY S E N R R EERE R —; H
AT R PR A AT, TR NS, 2015 FELUGE, FRIE R 30 A BT .

B2 2009-2019 & B REHEEAHFEL (FFR)
3500
3000
2500

2000

1500
1000

-1
0

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
FARR: PRI

B RS R PE R T, R EHIR DK . RIEEXSREERER, 2019 £4EF
P, B R R 71,4221 /2T FOR, RIS 3.5%. Hob, KA 3,577.4 /2T R, K
7.0%. 2012 )5, WARHBEEEZEKBE, RO KERKEZ GRS =KEBE. HEX
B BRI, S =K E S RIEM AR B — P TUE . R “+ =17 ML) 24, 2
2020 4, WHEIFMEHAERR 2.1 2T REE, REERBREIX 4,200 2T LB L L, 254
KRR 6%, REATIKRERTS R 4.

dE LR, BRIE H AR ERE IR B E, SRR LK 8.4%MTiinn . B
e RCRLLE AT R S B ARG BRI 175, B AT b DL R A ARG, e L X R R
WK o 15 B R O 2R B S RE VR R ENR 1K CREJR B AR S dn BT 30 iHRI (2016 —2030 42 )
FATEh SR, R KA ERPLIAES . “+ =17 B, E5E K s FR Rk
&, W LR MR, iR, BORS S iR AR .

2. ATikAgE

IRAERIRE B BN MR S R R R K, REZHEGAIKEELIIENK, BRAHAD
RECE AT, FRERAFTEME. WHh, FEEERLTF N, EERREBJHERRREEK,
HEBEMUE - AHBERNE.

AT AR R H A AT —350 58, — T TH 52 4% 48 K FRL DL BoK FL S AR ZEE0E v REUR R AL 4R o
H—HHEESRKE—FF, #Z3) N B R R

WA, 2017—2019 4, RES DB RSN 64,171 AT LI . 69,940 12T FLIS A1
71,422 /2T BB, ¥, Hrh, 2019 4, RELIHA DK B EFREK 3.5%. 2019 4, 2F
FUBELA_E XL R R LR 3,577.4 (TR, [RIEEIEK 7.0%. 2019 4, 4[E XK BEHATRTH
BBy W 612.8 (2T BN, H75E 391.4 (TR, ik 2773 {2 FEK . =g 2453 12T

T B AE AR MBANA PR 8] "
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U, Hf 2269 2T Ol (hifG 188.1 /2T RO TR 173 2T R, IR 162.4 2T FURF . ¥LF5
158.6 /2T FUB . XL 7* 153.1 /2T FuBF o MR FL R R L3l KABBLE, BRITHR. T8, v, 7R,
WEE . . B dCRURPEEAL, AE S A )RR R SEIL IS . o, XU R F R [R] b
Kol it 4 [E P IKF (7.0%) A BA 16 4, KIRA: FiHE(79.6%) . T 78 (40.1%) K (40.0%) .
PO (36.2%)  iHFE (17.0%) - #75& (14.1%) « #8&# (13.9%) . | 7k (13.3%) . 5i Ml (13.2%) .
HK (124%) 107G (123%) « = (11.7%)  FAk (11.6%) + BEPE (10.1%)  #idE (8.1%)
FIEBIAT (7.6%) .

FIR/NS 807, 2018 4F, FRE KK B & P85 /NS 40 2,095 /N, 3 EAE R ER3E
147 /NiF; 2019 55, RIER IR BT3RS 40k 2,082 /NeF, 3 EAE] gk 13 ZNEF e A
FREERE, 2018 4, RE KB AEF KB ERN 277 (2T LA, FEHECD 142 2T L ; 2019 4,
R E 169 12T Ui, > 108 (2T B, “FIIFEXE 4%, R FRE 3 ANE s, FERERE
R — P13 BN

HLAE % 7T, 2017—2019 4, BE&EZMESHFGFF:, LK 2018 4 “Mohi” BURR KLt 4
E 44t2 &5 B~ 63,094 2T LR, 69,144 2T LA 72,255 2T FOR, ZBEHK. H,
2019 a2 RiFH R ER LK 4.5%, HEFRILLTEHLY S AAE 2 E. 2720 E, B RiH
HLE 780 AZT TR, [RIECIENN 4.5%, 56 /=ML R E 49,362 /2T TH, RIEEEK 3.1%, H4
HEH Y 68.32% (BN 69%) ; =7\ B 2 J& A &5 M4 11,863 42T LI
110,250 12T BLBF, 43 [F EEIEK 9.5%F1 5.7%.

3. ATk BUR

IEAESRBE A I o 7 SR A FE A 3 K DL IR R R R ARSI, KGR B R A 77 ¥ RB R AT Mk
ZRBURBFF I BEIRK, MHRBORATH R R ERTEN, BRORD 7 XBR AL AR . (5 REE Rk O
ORI, R 2 R XU R EA AN, T 2021 ST SR AT P B

CRERRE “T=1" MK $&t, 22020 4, REFFMEHERE 2.1 TR E, KAE
RAEEIL 4,200 2 F UL E, 45 EESKERER 6%. b, NEERETIMRFERE, RE
EEERAT T REICRFECGR, My, E, FASMNS. BOBORE AT 7R, AaHER
HLAE P P AT AR R R FRAT L I R R B T R U I BCR IR B .

(1) JRHIHH

RYE (A A RILFIE T FA REIRVEY  (DLRRIFR “ (AT FRAEREIRED) 7 ) HoMlE, MR
5 VR HUS AT O AT B0 K A R T AR AR URUR FR AL AT IR P, A AR G P 7 6 i
[l P T A BRI R FRLIBTH 1Y R, RO R AR BRI K R EARSS. 2019 4 1 H 29 H,
EXRRNZE. BERAEFRRBE KA T RIS & f AR /e i T RIS B R &) , SRS XU
K BH RS S VS RE R AR R e, B ARAZ . R TRK H i i R R S i R A 2 233 AT, (kiR g
WA IR AR R IB AT .

(2) MM

2014 £ 6 A, ERREAT KA (T LR LR ERD , 2017 FELRT CIE 2017 4)
Pz I g RIS T- FOR 0.85 76, W83 XCRIRE B R B T R 0.75 J6. 28
125, 1125, I 280 IV I IX 0 A SRR RS 0.51 76, 0.54 J6. 0.58 JoA 0.61 6 (B 1
TR, 2014 5 12 A, ERKBRERKA OTE LR XA BB R
A% € 2014 ) 3008 ) , XFFf KRR SCAT 2 BEUR X ARAE RN, KA 1K, 11 RAN I

T B AE AR MBANA PR 8] m
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FBPRIX AR P T BLI FRAR 2 0%k, RS MFsAT B AN 2 5 B BB 0.49 T,
0.52 7o 0.56 70; 5 IV KBTI IX KA FRFF E R A 4E R4 T 5T FLEF 0.61 7T 2016 4E 12 A
26 H, REZBERA T CGTRBIeRK R EXEARAF LB F@E Y , $2 BRI MY arEae i~
LB ARG R RA BRI, #2018 45 1 A 1 HZ JEHiA% AR Wi - XU ERAT LR LAy, i
DU JRER B [X_E X EL s 23 ) R H 0.40 T, 0.45 76 0.49 ST 0.57 JG. 2019 45 H 30 H,
ERRMBRA (T 5EE R EMENECRIEANY O (2019) 882 5) , 2019 FPUK
BEIR X AF AR G TR S 4 BRSSO A Bl b XU 0 2 R S B HL 0.34 T,
0.39 7o 0.43 7o, 0.52 JG; 2020 F35 -S40 5 BH R & R 0.29 76, 0.34 J6. 0.38 JG. 0.47 JG.
TGS T PN LAARAE B CEBEE. i8S, BRA M) rshlX, DABRENLA AT B
AT ENTR S0 Ak, ZIEETEARE T 2018 FK AT AERIRE BRI E , 2020 4F AT AR 58 I
W, BEZRAEAMY; 2019 4 1 A 1 HZ 2020 FIEATZER R EXCRITE, 2021 FEEATHATE K
FME, EZRAFEAME. B 2021 1 A 1 BIFG, Bl rks ERCEIm E 2 se - r e 2R, EX
ANFANY o

SR, 1 o B 4% R BOR AT, e 4 [ RO AT B i R R R R AR 3 7 B 5] SR,
PR T RN E R, AR T SR, (B TIEEHRERIR, b T RERA
B 1k

(3) W FEAE E IR AN

TRYE CATFRAEREVRYE) ,  F IR 2 B HEOH 5 BN s 1 e P L IR FL A AU T A A YUK PR AR T R A )
PR, TR A RER R FESF 35 N R TR R A I B B 2 TR 2250, AF 4 IR G4 4 R
FUEYAC T A R 5 F A B e 5 e B X W BB AT AR R IR R R Ak S, BRI AT E R EUE
JE 2 HE 0 L B 4 AR AT vT P26 RE VR FRA BRSNS, T P A R U P B R 2 . (R0,
R K R TR Y LA 25400, R ORI T B, SERR F e P AR . AR PR L L F
P i M- T A REE FRL SO B R R AN B FE T DARR K, DABSR i R T AR AR YR

HR A SN A W, RN BE 4B D RFSEY K. 2018 £ 6 A 15 H, WMEGE. BRKE
MFEZR, EXGEIRRBCE A T Al FAEGEIR BN BB 248 H 3% GE-LHD i@an , R
BRI, O NTT- LR 42 55 6 PR S XL ITT H &4 BT /5 AW 249 880 1276, Frh etk 400 12
TG, A 480 1Z70. UbAh, AL TR AN EAE REIR AN B S, A REIRAG A SL F AN,
TAMNG AR B LRAE R 2, WA, SEEMEESCEK, —efRE LR E e, R
WS ERKNZE. ERAEIER 2020 4F 2 G KAME) AT FARRIR A BTN BT & B B INED
PRI R LS A Al o A S I ANBD I H I RO AT AN, AT H R E R FFE TR RRIE K R
NENZEAFIITE ,  AHOCHM L 9 b 23 ) 1) (B SR I RS, bl [ 5% R ) 1) I BGR ER R O R R

— 7 T AU 5l T R 5ok 44 1B 5T R P B G AR, 5 — 5 TR Y R IR PR Ok A A RS P Bt AR K
SPRRFMPRGE R R, SZUbiem, W AR REIEANWIR SR D IR, W ESOTR, IEAERIERE K
FIRAEHEM LR T, H 2021 FEaTEHP LW, R E X AN R S R e R R

(4) 2RI E

IRYE M BERF E RS B R OCT BRIRLEE R Al S8 ya K BCR @AY , KA
B R P AR 3 (E B 52 B AE EPIR 50% B0 MRIBIMBEIRIERBLE LR CETFHITAM
FEREBEME I H Ak BB H A L R A RE AT 5 2008 4 1 A 1 HISHHER R & HH 8 I H
MEELENR, BOHREE 2L ERABATEEL, F-FE28 = EaE LS
Fi, ZEDUAE 2 N FERE R A BT B

T B AE AR MBANA PR 8] -
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4. fTikXiE

H BT W E s — & AR XA AL, R EMBEAERRESEEL, BHTRAKBEHN
AW TAT, BEETEARSC AL IRIE A .

(1) R BEPR A 26 X5 BEIE e R X A S 5L

EEFEPHNIYREEMEX EEAERER “=187 X, ZREPUTHREX DR s
o Bt R AN L E L, L R Pa RDh SR E EEE 300 BLAT R B IX S E B AR« =8 7 HIX
B R R ULCE X . AT, MIRE R R KIRA ARG, R, . IR TR
B, vedb. ZRAb. AR ADEARIAIR, SEOUTRETIFEFT RRBLR .

(2) R BEAATRES R, AR, A, Wik, HERIAR, BEERRATE,
JRGFEL I S Ak AT o) 240 X AT M R TR RS o

WCEANR T AU, R S HRRAE AL e, BATEE. Bt BLESRS, <
BOL EMAERm A —E R RRIE, LA S th 2 55 T K.

MR LRI R 00 AR . e PR, T R IR RO . HERE P R 2% iR I
Ko Rk, AR BAE AR B T RIE RE B, TR E , ASRE R IR LTS o
ITEER, BEAE KRR BBRIE R, ATl B T P JE CL 48 b 4o S ORI 0 XU B e L 28 B e 1) D A
TR IRMSCT 2P IR FRL 2 RE,  IXURRL X B AR ATS A 1 240 X AT M FR ) 3 B

(3) PP L T BXURRL A b 7K T 325 S i

Exreg s, ek ER KR EMERCZR T, H 2021 F¥mse e ER, |
A (R8T B T R 2 ok JRUFRL 2 ) U 7K ST 3 s 5 Mo

5. ARKE

B R @R E A MR T, BEBERN KRB IEERK: BT EREER T
RERRK, BEFREARELEBSTHRRBEMALMH MR, FATIRERE T R RS B AR,
bR KR w5 R AT

E R RS ERATR b E X R R H LRI 2050) $=H 7 A XU 22 J i SR H bR

2020 R, 5 R 2 L SRR A& RN AT BEAEAE I 20, B4 KU FT I B LA 2 1,500 T AL,
F 2020 5, S5 RAERTPEVOAS] 2 2T K, HEAERES XHHRANZL T, FREHER
FRAE B 5 H RN L D BERMREFIIKE, REEREEWHRE —EME0NE, S8
JIBEENLI 1%, R L 2 5% F 76 R o

2020—2030 %, AHEEEXEHBRANZS T, KAERBRAMK TR, KEBERhisHr
SRR I a0 R FE S AR X i PR AN DA B R ) B R IA B RRAS, XU R PR 4 B A R T
HLI AR . KT — 08K, B ER R, FEFIEENLE 2,000 /5T AL, 2EH
BEEHLH, 30%A AR ERE. 3 2030 4, KA RITFEVED 4 2T 1, 7E2ER RS EHF)
L E] 8.4%, fEHIFEMPRILLBIT KE 15%LE 4, EHSHEATR, SERELSH. XRERSH
Ak 2R F AR F H 25 .

2030—2050 4E, REMBGHE—BY K, ki, T, @l RESEAFREER KRR, FEFY
P 3,000 T B, HAEEBHEENLI A4, B 2050 4, KER DS EREE 17%4 418
B, RABEYUAS] 10 2T 5, ERFESHPAE 26%, REBONFEE Bz —, HETIRSHE
fth A )2 R

T X DR - X LR R 8, [ P g S o e e Dl i L s X LR S T P S S i, R

T B AE AR MBANA PR 8] o
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PR R 2. AT AP R rE vt X O A BOR A R R, UL R AE_Eif XA &
ARSEARRE; 55 —J571H, PHEEHX SR H AT S, Sl M aNae I BaEs . SMARE I AN R,
1B oK L Y IEAE SRR BRI B B L e PR A LR B P L

v BRERBR SR

1. AL ZFAH

AFFRHEEN EBEEPETE, BVMEETEBX REMHEEAL, BRI /N
RRFEB KT . AT 2020 F05F —E BRI IEMEENL, FHFaeEEN B — 25
p 8

oy EHTRE PRI H B R TE . 3% 2019 K, T REMKGH RS EIA R 1,960.24 75
FRONE AR, FEFRefE 7T H X 2SN A 8 100.29 J3-TF 0, 76 4 5 2k 2] 5.12%.
Br KK AR CLSL, FEERReE T BN A BH 2 R E AL BT 2020 K, FEMNAEHES
BN EEHL 48.6 7T T FL. 2019 4, FEEFHET B0 H BTk /NN 808 2,227 /N6, =TT
ALK

2. Fhlk R

AT ZZBARERBBAREBER, EHSBERRARN R, MBI ARERNE, AH
BT TR,

IRYE T IRN T PG 58 KT A R B A7 DGR OB o o] R ad ey (B (2011) 58 5) A (%
TR NS P B R s A R A SR S A ) (EXRBEERAE 2012 5 12 5)
AT RIEBF AT FARFEWIRIFRITABNEBR RN, 23 15%MBZ a8 4 o
(Ey

R EGR . Biss SR, WREEAS 2019 F5 39 5 ST IR E R A BRI
NEY , AR AR T AR BEHEERANMER AT ZEE 20194 4 H 1 HERHJE 16%17%
N 13%, FIRFFEMBER. ERES R OT R K B ERBOEREEY  (UF (2015)
745) “RIRRIIAE=HI )7 SEER AT RMAEE R 50% B0k .

AR AT FARIGBVEE . ERFF LR OCTHIT A FLEERE T H Ik S Ei
e H A e @ s (ML (2008) 46 5) . WMEEIEERBS BREREBNER (KTH
A o3 FEHRERE BEHEIT H AL AT R H % (2008 R FIEAY  (MBL (2008) 116 5) , HEHEZ
HAS, BOHBEE -EELERATBMRFEEERE, £ FEFE =Rt a8, EN
FEEFNERCE R TR 8. BB G5 R AR

A2 NEALHuRFER “ZRIZBF HAAKERBHERL

mH SAERARR Wt HAR ARt

TRAFEA B 49.5MW TiH
THRAFERBYE KM ZEZ0) 49.5MW TiH
TRAFENBY CRFZERF) 49.5MW TiH
TRAFERBY CRFZ/AHF) 49.5MW TiH

TR [ O R B 37 F R 49.5MW T

T E AR IR BRI 49.5MW T H

2012—2014 2015—2017 4 W R

2013—2015 £ 2016—2018 4 W B R AR

T B AE AR MBANA PR 8] =
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TR R AN S 20MWp S RIFME B H
3 Wl AP L AN TR 2014—2016 £ | 2017—2019 4 W EREL
TR FERLLSF A £ 1 30MWp Stk i i E
FEH B 2015—2017 4 | 2018—2020 4 EL 383
EEE KB 2016—2018 £ | 2019—2021 4 ES2:-E3
FEH =BG 2017—2019 #£ | 2020—2022 4 EL 383
FEFHIA B 2018—2020 4 | 2021—2023 4 =52 4 tE
IR R R B 2016—2018 £ | 2019—2021 4 ES 383
FE AR AR B — 2017—2019 £ | 2020—2022 4 ES 23
R AR AR S T G R A =) 2016—2018 £ | 2019—2021 4 ES 3 E3
T GRS R RRR T BE ORI R T E 2018—2020 4 | 2021—2023 4 R A

FAAR: 28 Rk

3. ARER

BEE, AREEARRE—ERENTVLTEAEHRAER, AR R TEWEHE, XHEFKGE
BHEEERE.

BE 2019 FE, AFMAHEFKLTIAN, HpEFK I A, HEFHS A MIZEF3 A, Ao
BAERZM 1A GETESR) | RISRSEH 2 A, BHRISEH 1 A,

BRIESeAE, 1971 EHE, JEH K EMBA 1E1; BUEAFE S K. JHMELARE RO TN 5
AFNESE G LR S NIE RS P OLSEHE, b SR ER S ERARMITHERIRSLZH, b
FREZREAHERAAPATEHFLLH, bR PREZFHE2LHRAFAPITES, TH
RN R ARAAPATES . BEARPITEF R DS,

B SEE, 1972 ElA, BUEAR#ESH, B, JHUThEARBUA SR OB E+
RMBEREEN; THTENERRREHE, FEARESSISE,

BE 2019 FJE, AFRLEY (HIFD0E) 93 A, HAPMHEARI A, ITHAR 28 A, &
AN 26 Ny HiAREES 15 A, THIFRSZFEAR 15 A; WHAERELNS, ARHRAERD L3
A AR 45 A KE35 A KERITF 10 A

T BRSO

1. &) 63

KRR EE. RELFHEARRTAH, HEARELEHTE.

NERSE (AFEY  GEFE) (EWmarRBERES) (2014 £ . (EEIEFTH K
RN AEARA E, H1T AR HEE.

RIEA 7 BREE, AFBRAKRE, REAFRARKIF G AR KSR A7 BRI,
B IR K AT R B R AR TR E A R R E T R AR BT R): SeRi AR s A=) R E WL 55 A ik
IR TARIERE S, WH, REAXESE, WHEORMEN, SOt EF QRS sl
AR SIS A R R F IR R RETTRE.

AFRIWHEES, MR KERTT. EHSH 9 LEHAW, HPMorESR3 4, REBEKKS
MR KRR, FHESWOLEI, Hit, 84, FMEEREFLIRAS, FFHEMMK TN, &
NERREAETHERAR, HPHitERAS, REEAR. HMSERRR PR EHRN G
ZHEOHEARA, RSP EDLG ML ERER WAL HHETERIRN AR

5 AT A RN F ) -
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HERA KRS, HABRBRESRE TIE; PTRERZHREG REAFHEE T RIMB T %
HIT AR MR M ST R RETTS: G722 R MR EC7 BARA T 87 % ERARRE
RAGEE N, REA TS POl H &5, B MAMERFI, RICEM ., KR 5 F
HIE.

AR HE S WHAH 3 ZHHEAMR, HPRTARES 1 4. FRTARBHERERNS
P, MIAREHREAARTELIR TR, RIARKEH AR ER2 L. B
HWWHREE 1 A, HHESTER SRR HERME. BREXEFEAENEFRESS
W MHSERAGRBEATIRSEEANBITISN, w0 I EHER A AN
HE W MHFHSATAE T FUHAAL: B2 20 2 2 ) 1R 2 7 22 IR 75 AT w408t A5 1 o R AL
REARMS: MEHE, REEEANRIIT AR RS RAT AT W, xRk, TBIEN. A
BREMEBRARSRYOES., SREHARRH 2R HEH, SREHARTNRE
AFRIF N, FERER, MEAEHARTUYIE; #ATRNERARS, EEHRSAET (&
AIE) MU R HEM LR AR BT A RN EFIRAKE%E.

AFRBZEE 1 N OFREES) | BIRZE 2 A, BHREILEE 1A, HhERSPTNRRE
B SaBMERNT, TENIEN: ERFARNATEEEM T, ALALBERSRIL,
FRIEHSWE T, AT A FFERZE RN IR, W72 7 N ARE B B E 5 %
WAT A F AT B #EAFKNAANE, fRIFHFRXWERE RIS A AR SLH, W57
TN (MR RHAMRPERA G JOE TR EE RIS R B 33 2 o B B I LAAM
ETE A R4,

2. BHHE

AT T BATERGEEMA RIFREERISE], AREEMEEE. M.

ArFE CRGEEGIEY , DUnsRa w &8 & R /e, XRWTHR. R e
o M EERA A TR AR AR B E BRI . BRI SRR B R, IR E TR
WMARER TR, PG T LR A T, RERRIE A R W 55 e B R o

ArlfE (CREERMEREHESN) , DHEAF@RE TAEKEEHE, Radd TREREK
o ZE S E AT H I TS SN TR EFH S0 EAER, BAaRETtET
R P G e i B R 22 2 T IR R

ArFlE (REEEHIEY , DN AR BEEH, R EXR, BEESERA. 1ZHE
B T A R B R AR, JREAER TR A AN AT IR BT, DA B BRI S EH A TTA
MRt [N, ZH RS AL B A T KR ER, B S AR TG . tAh, i)
FERRIE 7 3 R, FEAFILA S, B AT I B RN o R A T 5 T P R % P 2 R R A
-

AFIIE (TS5 AMEREREIEEY) , DG A R MBI AR E B, A R A = et
RS FNXT AN GRS, R4 A R 55 22 IR B B RS T LRI AR A
AR E . A FI MR R AR AE . AR XHAMR AR AR B L. A B Eh Ao MR IRAT
FORB B R, DR 2w R T Koot AR A48 TR AN 05 S8 A R ) BT

AwllE (WS EEGHIEY , DUmska s &8, AR ST . %0 T A
AR E KA. MAVEM, WL/, HFHEZMEG Bi%. sHEIA R RS Sk E N
W WAL ERANBL I A — B, AR RV T IR . IZ IR R EER T A Ak S

T B AE AR MBANA PR 8] o
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MIMEREREFRNMEN, BIET . BAD, N, A, ARRE, BN IZHEZT 55
BRI R S, DURIEA MR % 4, 1R AR M4 55 H MG SIEN . It
b, I R A F RIRAC S B BB TR, —RE® Rl —RESTFERITE, =
MW P B R AR

< BESHh

1. 288N

AT, HRFEEEANRBEBEEELS, EELERE, AFEFRRRFE
BRIKF

AT EEN S NHREIEE T R, B8, Bk, SENEH. AR FBEIRNRE N XS
8, E=AE S 90%, AR EEWSRE. 2017—2019 4, ARSI, FER
KA AR BRI KT B A 7 L IR ZAE BT, 38 R IR N BRIP4 F] F /N
HoOwmpr s, BREW, ZREHELSER RN, =00 R 38 ER ks
Koo 2T KRG BRI RAR R ARG, (52017 4, 25 KRB BRI RMTEL, FER
MAEAF] T E XS REEEIEG 2018 4, b T B XA B ER N, DUR ML EIE i —
Lo, WAEMEEEMEGH LT 2019 %, ARKERIHEEFNR/DMERTE, EERIRE
VRN AT YRR AR B A AR BN o7 BRERAR, 3o 2 AN SR BT RRAS K o

A3 2E) ZELFUAMBALAEHR (15 TA. %)

SH 2017 4¢ 2018 £E 2019 4

WA s [ BRI B gl | BRE|] BA k| BRI
JREE 76,596.37 | 9223 | 54.97| 99,923.99| 93.54| 58.13| 104,742.19|93.98| 5726
Stk 6,190.69 | 7.45| 5231| 6,19836| 580| 5632| 596821 536| 35426
BRE 26048 | 0.31| 3649 700.64 0.66 | 66.30 73751 066| 63.16
&t 83,047.54 (100.00 | 54.72 | 106,823.00 | 100.00 | 58.08 | 111,447.91 [100.00 | 57.14

AR 2 E) sk

2. K& | #iX

AR BT ERBEESR, FRASK, TEERESRIRURITERIRERE R E. 24
H BT BATE BAEM AN R EEESANERER. AF5FERNEEEBRRN, NEE
PERI R KR RGR, BN EEPERE, HRRESEREFERTSARERFRA R SKHHNE
RIEYER A MBI, 2] Sk I i X DAFE 56 399 Py R 20 B A AL B2 78 1 XU

AFNES FES RIE R TAE, EERERE., MEEE . HMEENANAT. T
B4R 5000 H JFR K e — R R 24~30 N H

TH R &RIOTH, 27— SR ARAT KR SR T Re . AFRHiK
LelHE & — @ BEARS:, IR AT B B AR 55 A B R R AR A 100K, LR DUTH 2 7 I R ALER
LS P AT AT . R EIR B, —MI97E 8 FEDL b, KTk 15 4E. TH ARMIHIEEAS A
FIFRAFERLAN B Ha B AU 1AL IS TR T o

TH AT S 0 H W& SRR, ARST AR SE R TRASIT (i TRRESE
FY 5 XU HIRR S T IR e B Wi TR AR NI H iR AR T, 54 R FREE A

FRITEGHAT R, HITFARZE R SREERAR TN BRI (S5 ARG GTRZE ., Hl
T B AE AR MBANA PR 8] "
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MiE. HE. REERER, BULGERM R PP EEN, I i@ TRe st B4R T
€.

AFIRHEAATT AR BT (FEHA A% S0 R 40 7 4 3 0 [ P kA T i 41
F5) » SEAEA T NEM KA ATR, AR 20 KEA, RIGZAR EELTREHRRRE, H
HRMITEE, BAMEEHUREEE, W& & 5 GRS T Rk AR . AR5 BATr
3 e 5 SO BRI, fERE. HR. gEIeatE. gt WERSNER T, %63
ik e FHEARE, ARIEVERRIE N, PRkt — 2 bRt Dihbsth e &RF. AR5 8E7 1)
P LS E — BARIE I T %, HETHE LERE —EhpfReE. A7S5RETNEH
FUA— R e A

A5 F PN R R4 T N IR AR (10%) « BRER (20%) « BTG (60%) R
Bk (10%) 17 REGHE AT SERAMIE, &7 MR E — 88 20 KA. AFXTHTRE
WRHBIH, FECT &SRR AE R R — RS A, BIEARSTRIE K. HEM
R AR RURN 3 KSR A AT R I BE A L, R R ER A AN IR A T E L, IR
HIkRAE, SERLTREEW . A F s 4E R 8 % &5 AW I B AT T1E.

MR, AFSFERNERSFEARE TR T, S&RW (FEURNUNE) MisE 4
o MbAh, BTFEAIE A AR E T IE AR, oA 2B AR A fh B
TATE o T2 ARG ERFENR I E i T EAEES, E=FA R KRR A — 2 .

BARKE, 2017 46, AR FEMHNFERSZHNEQEBEH G SN TR, &&Ksg 7 mms
fEo HAPdbm RIERIRAEEARA RITEA T (BLFFER “RERHI" ) KRAFEET, NAFHR
fit—ifi R % . RIERIEIRBEERFHB B ARAF (“ERBH” ) MEBTAR, &REHTE
= iy X TR Sk A2k, 2019 FEFIEEPIRRIAS] 8.01GW, Tipm L 27.72%, 146 TUt,
& RRHEAE T T 77 T &% & e 5 T35 v o A R R I 3 HE . BH BRI A R 58 REH
ZHEK T, ARESHLEER A EHE. 2018 4, RERGQITIAA B EES/ERRBRE.
IeAh, BTARFAIHE MR C e B, B3 8T (8 3 kA7 I H R g,
MR F SR A R SRR . 2019 8, A RS- KR A RER, (HA RIS H Al
LR A AT TR T W R Oz B i a3 . BIAERE, AFERIEREIKE MR,
SXof B — A I R A A P A R

A4 HEZFNNMERBERHERL ($i2: T A, %)

FE4r BRI B R BAERE K& SR L
S S R ST TR A B Rl LB 1% 58,714.91 51.89

JERERIERGI R ARG IR 5T A A TR, &&. a4k 4749701 41.98

i i B E LRI A S PO ik 963.00 0.85
THRGEBEERAR a4k 589.65 0.52

#0135 5 22 B AR PRA &) PARETE N 576.23 0.51

&t - 108,340.80 95.75

JERERIERG R ARG R 5T A A T, &, B4 11,118.30 57.14

5 SRR A PR ) ROV FEL G & 1,714.71 8.80

2018 & TH EERFE THEERAF s, T 776.32 3.99
THEREEHEIERAF EgE. TR 684.08 3.52
THETHERITERAF wit 372.75 1.92

&t - 14,666.16 75.37

TR EFH R RIANA 8] 17
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JERRIERGI R ARG IR 5T A T W Sl 25,085.08 3861

M LG A PR A ) RV R G 15,929.20 24.52

S HpE B R A TR PR A A R BT % 14,159.29 21.80
HE s EFA LR B ERAF TERERK 2,000.00 3.08

THE EEHEFR THEARAR TRWER. B4 777.59 1.20

&t - 57,951.17 89.21

oA 3 Ak

3. Re HIEERAE

AT RMEEERAGHE, SFHRRSIERS VM. Z EMSEEPM, AR SELSFE
— REWKIH , # UL ) JE 0F 2 BTN SEBR R B R — e A AR« 24 5] Bl X4 M A LT RN E,
BEHIRA . B TRV, 28 AHEAEI KBRS, DR AFXNEX
BIAHISIRE, ARIEFER EMBEEREEK, AN/ ERRERT. N5, AFRREL
WA R FEM AR, AR XK EN BN — RS, HESIEER/N.

ARIT ARSI EE EEIT KISTEP G, TR E 4 M T K am s T4y,
IBAT Y& RO IR SO 3T T, R E Y Rt A&, fREA B 22t
2 R RN e R A |, B E e R A G R RWLEOSIRAF H R iz
B TR,

fERMR RSB E U210, 2R I IR AR L 1 SRR 5. 1B N AR IR
FEiZA % R G RERIZE T, HHEE ST, KBRS EAERE, HTHPELED, R
WAL K. BeAh, B4R GOE IR L S R R . R R A i ol e R IR A R
HLPERESCRE, JFELBARFBONMUIGE, RER AR,

A FIRER S B A F ST IS S A R, R F A B RN FL A F 5 R IR R, LR
AFHRERTHRREZ AN EN R, SCEREITE]. LR AER & B B R 7 e

B, FEHTREUR S DR PR ST 20 PAY P P B2 R ) o A D A B B, PO
BREWEARAT R, B BB ARAT R LR fRR “ B AnAr s ” > ] A4 R
AU LT PR L R, A R Y R R RSO R A R R, Sl AT SE 2 U5 AT
2N, ARGy R LT H TSR S A A R T A RE YRR NG R P AL ARE B T SR
AR A REVEANI A AR, 22 R B AR FE R AT IS S . TR B E i — IR T IR
PRATEL, A4S TR A0S 580 B IO AR IR TR REIEARAT FeL b, EL e T 1iida 38 B ks B sk,
AR ZE 0 BN AEAE RSN

57 0T, ARG A AR ERRGAT A, PR R S E RN O TS R R A
A SREL, KU E BRSO (45 SR I TR UG I B < A ZE R TTT S o L 1 PR3t O 0 A FL 2 R IR
BRI, — BN ERELL . HATAF IR R H A6 60%A 4 itk Akh
Wisx, FRANGYCIFAERSE R A FTA 349MW HLEIH & 1456 7T FRAE R R AN %
PEEIE , AR SCHM I R Bl b 2 = e [ KRR R AR S, R R PR R A TR R AR O R K

MBI AL RE, AFPRIXIEU T RENE, FrihbCRIIAER D . B8R TE i
TEAE—EFF IR RBLR, (EIL R T R DX S A F A g hn, B REIRFR T 9N RE A T 62 7t
BEAh, AFEESNEEE, [ LR KR R IE R T, Iz T E X R S i s S
HBONHA, BAARRE 2 R R L A B AR B 32 52 21 DX Sk DA 2R T R AR S

T B AE AR MBANA PR 8] 5
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A5 RE 2019 ke 8 Ko E A A Rkt st (B4 ZFR. %, O/FRA)

AR LR di kb S35 LR B
TE 94.65 90.62 0.5402
HraE 9.8 9.38 0.4526
it 104.45 100.00

iR AP AR 8] b XA B A0 XA
TR 2 F) A

MEEGORE, =59, 2R KA AL AR UBALE 2018 R4 BTN, 2019 fE0R%F
g, REsER MBI, E=FAF K ARRE BT, HA 2018 F EFHRERKR, EERA
A Y EIE W A BRI EG I = AR AR B B IRRER S, H 2018 S ETHEREOR, EER
R ARSI N, 2 7] 32 T Al R X T A R S i T AN RE BT, DR A
FELE 70 Bt e S R P RS T A5 BT S T B B T AR FEL B B R AR, 2 R I = SRR R R /N
HURERGE EAHEY . EMAEHTH, BT ARRS BB RN T, =80 RN
LR Bripish, EESIEN.

A6 SRR A % ERAFHIA

Ei=tan 2017 48 | 2018 4E | 2019 4E
AN CHFRD 8945 | 10445 | 10445
BGEBEHLAE CHFRD 89.45 | 10445 | 10445

ReE (2T ) 17.11 2224 23.37
LR (2R 16.21 21.04 22.16
KA PR AR () | 1,912.49 | 2,129.62 | 2,237.38
S B AT (o LD 0.5390 | 0.5516 | 0.5327

g AP AR A E) & KR AR B A0 X S
TR 23] 3Rk
4. RRE &k Sk
AFIEAR K BRSNS AR WAE K TEREBUE, EERRRFE KT
E=5, AFYERITEBABEE N, 258 0.62 1255 0.62 127581 0.60 12T, 5 H4EELIR
ACESF RN 7.44%. 5.80%F1 5.35%. T2 @GR RS HBEL /DN, XFA AR IS K TTRRA K .
EBRRITMH, k=EAF AR BRI EFE S5 52.31%. 56.32%F1 54.26%, 30 N, {HEAE
RIS SR A=Y,

5. BEHE

HTARKEHH A THENERY, AFRLERRRRRIK. BEHHNEZEE, Brkke
BRI A T .

2017—2019 4, 2] RSO R FE By B8 1.27 IR, 1.05 KA 0.85 Wk, B R HAMEER
PR N T G MRS R B N 0.10 TR, 0.12 YRR 0.12 1k, FEAGRRRaE, (E8EK T
fik; SRATILARIMEL, AR RRKRFEE R MK, S~ RAERN,

"HFAFEWARARE, FREBZREME. &MHEHER, BRBIRD, TTHEE MR A RS E NN, Si%H s RS A
REIBBL.

T B AE AR MBANA PR 8] "
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AT 2019 FRAT LG 2EFCERFL (£45: K)

AF LR MK AR | BREERARRE
s R AR A ) 1.09 0.08
TERBRIER A RA F) 1.09 0.14
TR R A PR A A 0.86 0.12

JE: 1. Wind HIRA A ERIGHRITE EAAEAKE S, HMETEHRATRA S 3ATI0ER, ARMK
FARG— KM Wind 245; 2. WA FROBAL A TRA ) A0 X445 4 2018 F44048
FA IR Wind

6. feiEI A

AREREEMET EMEE R, HREKHNREENRMEES. AFERTEIFMEEE,
R Bl A B IR K

FEE RV X TA2IH 7, #& 2019 0K, AFFESRMEXBITE LT 560.5MW,
B RN 41.35 {270, CARBIHIEL 5.76 1470, BREMARBIFIFLIE, 2020 A F40H 29.46
fLTEBFE TR AR IH @GR B A 58 KR 7 e s — 80 3.7, MRARIGENS, ARER
T H B4 % REK, AR RERNESET), (HARSERTE CFRPFEOERKE 100MW
KEIRH . ASFET P 100MW REITH K24 2% 24 B SOMW XCEIH ) Sl JEA T RAT IS
TR, BEEIEE—ESM. A, AR 7 TSI H 5 O i A 5% 7 kAT
AT, JEAERTEGRR S MALE, Koo e B, PRSI E MR B AR . A FAERITH 3
H[7E 2020 AT H MR R, HTZZEFBMAMG. BEE A T B REs M, AdkEsRk EW
KA AT S, NKIBLES G BTl . (HREE VPGS, 2 7] 32 BLAE A sl vt 58 1 I 1]
BIFE 2020 NS, IR JERY, SR AH DG IR E BT A IR L SR AN R E .

£ 8 ME 2019 FRAE) EEAERIERE TRE AL (£45: MW, A/kwh. 1273)

BiA BE | i | B | BE2019E FF TR Wit || EEEE
~E | B b JR B EE Wit 7] g E&
El\\&r‘t g | ¢
LA mfmléow A 100 0.54 | 7.00 1.77 | 2019.4.18 | 2020.12 3.7 1.53
PR K Y 7 XL
ﬁ%iﬁﬁg‘% 100MW 2 100 054 | 720 0.39 | 2019.4.10 | 2020.12 5.6 1.21
L0
242 B SOMW X HLTH H 50 057 | 4.11 1.55 | 2019.6.24 | 2020.12 14 1.16
SHORAT RO B A 20MW 75
— 0. 40 0.10 | 2020.8. 020. 0 0.30
ATy 18 54 1.4 10 | 2020.8.15 | 2020.12 1 3
=i 1L 150MW R I H 150 046 | 11.00 - 12019.12.20 | 2020.12 8.99 201
BT 50 0.46 3.00 1.85 | 2020322 | 2020.12 0.60 0.55
AT S S 18MW 17.5 0.57 1.48 0.07 | 2020325 | 2020.12 1.00 0.41
RAAL S0MW R 15 H 501 03779 | 4.11 0.02
K ETKEE 2 25MW 43
A R 25 052 ] 2.05 0.01 - o -
it 560.5 - | 4135 5.76 - - 22.29 7.17
JE: 28 2020 1 -2 At AR B B4 0.40 1270
R Y TAPNGF 2
7. EXEMR
2019 K, ARITERIEATFRITHRE, ARBARLAFFRA, BRFEEWE NS, AHRES
Fr R

2019 £ 12 A 19 H, AREA (TEBEFEFEER O ARA R X TAEATRITRERTERE

T B AE AR MBANA PR 8] "
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AL AEY » AEER, RKIAEATFRATREREEN 141,100,000 g, HARITHHE N 3.43 7T
M, MBRRATHRAG, BESPILTT 465,585,169.82 T6. IR KATHERESMBMHAXKITHRAG,
KA TFHEEME R EREE A RAFRN S E. RAEERSSEERIN FRIR. EEEE
BB, 25 PR B R B K A RGN, B AR BT R R, A R SR B RN B
FEEE IR B O

A9 A HEATFEATREFRERT &R

A BEERSBAEH i)
[&].CoE K IE 100MW R HL I3 H 17,564.41
LI I F R 100MW R LI H 3,637.91
2424 SOMW XL LI 12,245.87
WAL 13,000.00
&t 46,448.19

TR AT 20 P

8. BEXiE

(1) 37 RPR H XU

EH T R 3 K /0N 588 A7 LE (R R PR R B B0 i, R R BT — @ BN . H P 75 EEAR 4 X
JIR FLER I /N R O P AR G, A RL TR KRR, K AR AR IR R LA R R A, il
S P S R R . M TR RE IR, ARESE A I I 1K F ) HE I 4k
IR, 2R X PR LG, sk .

(2) 7R TFR R BT 75 R BOK R4 i 58 TR

BE 2019 IR, AFILIHER LRI E T 560.50MW, # K& S BTHIE 41.35 127G,
OB 5.76 1270, BREMARIBIIF LIWEAA 29.46 (LB TR, MEARKERTTS, AF
ERTH BE& TR K Moh, AaFEAERTE BT 2020 FK5E THM, H55Z 00 HAE R
R AN, B TIARELC, TRVEARET 8T,  BOREE m HE ik ) kM R o

(3) TH M R

AFEIUHE [ NG REE, BT ERIUE B @t 7 B 2 &5 & 00 H B Ra AT ik
ATVE, JEIAS M AR RIERARKEN, frRpH ek —. ZREESBUCER, B&H kit
JG, BEMAE & IE BRI A, [FEZH AT IR AR H Tl B A R T
FAAEER R, SR S ol P 78 5 DX 1) A T BCK B Ao R IR N T, et Pl I el e 4 66 7D
O] (8 AFLE R T R B A F X e e g e Je T BOA e A8 & FRL, AT P2 A K FE B K %
AR It o

(4) TR kXU

R HARKHRIE R @ik, BEES NIRRT A FBUM T 8 A vreT . £ H
FERPIH, o7 e BIRAT R OB AT R TAERVERT, [RIA 3R & I H AT /e HBOR 3E T A% HE,
SR BRI K ST Y G . 2 )5, T ERAe UHBUF A G T T I ARy KL OREF.
THAER . MR R E SR E AT AT . BeAh, 38 EIREU/E AT H N H I 4t B SO S A
FRIH @& T WFRARRAHBITH B AR AE i, s R R K, AFRR
SR AT RE R 9 FR R B4 E T S E0K 22 00 H F R B I AL, B8 A1 D 2 8 O S T 6o 300 ) 4%
[ 3= AR RS I, AT 5200 2 =) Y 4278 Mk Bt

(5) FEL BRI D] YA SRS

T B AE AR MBANA PR 8] ”

6-10-22



BSEHTHERZ2E
United Credit Ratings Co.,Ltd. /A\é] /f-y%-ﬁ/f’g)ﬂ Ai.‘r.g&;jrg\%

2017—2019 5, 2 &) RSO S (823 70 A 9.02 4276 11.14 42700 14.77 1276, S8R
HEZRE LFMES, FENRBCH RS AMNSE . TR Re UK AT IREPE, A SIS R
B AR, ERSEEFFETIECR. B8R0, TH KNS GEESERREE S EIEITER
KT 2016 49 HULRT, *MNWSEKEIRIBE KA, B 2016 410 AL, NS BOEERZE, FRK
FRIEEK . Ak, 2 EZOH e IR f S AN K 0 R BRI — PR K, 02 7 R R I s e ok —
SE AR

9. REAK

AR KBRS, FEESRRRE.

AFVELL BB, BT, AR NS EME, SEBHATHIFA. WEmE. A4k,
BARBH . BABESER, H$3 “+=1" K, FAFEPMBERE 200 278, FHieli M
BIEE) 200 J3TFo 2020 A GG R TH & ¥, FERSCM AT MR, B9 RERAT
s, ESEhREECF G R E %, REF BB R, 2020 42 7 H S TR
T MAGCEAER, R ARLN; WKL, RAFLAT R SR8 5B, RAE4ERE
BRI R A B, GRS

£, ME o

1. M54

SR THITRST GRS IE &1 ik T ARREER 2017—2019 HF6 W iRk %, FHH
BT EL IR S WL TS0 . 2 RV 95k 3 e B TR 1] DA TEACET o AT AT 1) Al 2 - DU B A A G
T (B R G i o

MEFHMENEE, BE 2017 FK, AFEGHEENTAR N6 K, Hh 5 XF—RTAH, 1
K_HTF AR BE 2018 FK, AFEHEHENTARNTR, YEWLETFAF 2K, HEFAA
2K, BiFAF 1 K. 8% 2019 K, AFEHFEENTAFN 15 K, HEWETAF 32K,
HEFAT 2 K, B TAF 6 K. BEF, =76 E A SR 72 7 58 R
FHRAF, EEWEAE, FTELSUBORES:, AFWSEIE TR,

BE 2019 FFIK, AREHEEEH 91.28 {47t, ffitEit 58.05 1476, ArAENE (&0 8k
RAaR) At 33.24 1270, HAPAETRAF A #HBEE 33.24 1276, 2019 4, A F SLHENRR
11.16 1278, #FE (&M AR 2.93 1276, HPEE T EAR ra & ERE 293 12t &
EIGNFE A AW A 6.61 1270, A KA SEMYERING-1.42 127t.

2. KPERE

IR, ARBFHERERERSE, BUAERIBEAE, FERORBITIRR. AR
BRSO, BAREKRR, B AR BRESRRBONER S AR ARSI B
PR B S, BB ZRBEH, ARRRESAEKR. BEF, ARE
FERE—#.

2017—2019 4, AR BEFBHME YK, FHFEWK 1.12%. &ZF 2019 FK, A7 E~ 84580
91.28 {276, BHEVIEK 3.86%, HAWMANHE=EIT G 2013%. ERBIE~EiT G 79.87%. 2

Yo —HFARDCER TR F LT AR

T B AE AR MBANA PR 8] .
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BB R D ARR AN B N, A RCRAT b ] 5E B PR BN KRR A

(1) WahHEr=

2017—2019 £, AFRMEZZER K, EHEEEK 13.49%. BE 2019 FK, AFRNE
FEETE 1837 1270, BAFEVINK 13.43%, FERENMEUKZRIEK. ARSI 4
(15 12.06%) FIRYKER (7 80.38%) FE.

2017—2019 4, AFRHEEWESNBLD, EHEERD 20.11%. #E 2018 FK, AFKRHHE

it 3.64 1270, BAEYIHEK 4.86%; BE 2019 EE, AFRBRTPREET 2.22 1276, BEVIRED
39.14%, EERAFIKHEMSEIHE FF & J1 5 LR TR A6 5 3T A e AR M BREPRITHE
LN 1.23 276, HAMBRHEEL 0.99 1270, AR HAhD HE & ha & &4 0.95 12
76, THE BIRIE4S 37044 JiTT.

2 ) L AT R = AL RO B AT A L B BT R U R B AN R A, 2017 —2019 4, A F Rk
FPEBE K, EHE AWK 27.98%, FERCOHINEZH IR A I E & K TR,
LK i A 5N RIS 42 S 0900 B B IR A $03 2 HAR 2 2019 R ARG H e T B ATk E K&
AR HL AT AU F B R, AN R BEAE — e e, ORI B UK HLz H S 2 AN
W MEE SR R — i 18 2 24 M A, FIHEK, FEBEHENES AR, 82 2019 FK,
8 T SISO R T BN 14.77 1270, BAREVINK 32.52%, i, $%A&THRIRK % i RSOk R
REN 14.94 1270, FENRMBCRTRIEN, THERKMES 017 1270, THEIE 1.14%. BT RICE
WA R TT EENEMAF, ERARE D, FIEAFRETREEK TR ANKSKE, 2
A RSO R % EAE A AE 2 DA, HAEEDA S 27.86%, LANA B —F G 25.07%, —F
ZHAE L 42.48%, BAKEE B AR NETEE, AFRE—KKHTAEFEWN TE B A,
di kL 90.01%, #EHEHE.

(2) Eish ¥~

2017—2019 4, AR AR TE =Rk, FHEERD 1.41%. 8E 2019 FE, A HERz)
B AT 7291 1270, BUENIEK 1.70%. AFRHERBIE S EEHE TS (4 88.58%) FHANAE
WBhBE= (5 5.40%) IRk,

2017—2019 4, AR EEE~EEK, FHEEWK 2.01%. &2 2019 FK, 2 6EE %
HHE Ny 64.59 1278, BFERIED 5.64%, FER MR IHE. R, 2= B e 5 5 E 82.02 1278,
FEHEREEFY (HE 7.05%) FPLESEE (5 92.79%) Kigk: RitiHEHIE 17.43 1278,
FCHTER 78.75%, RCHTRE E; AR R E BT A %

2017—2019 %, ARHADIERB B =G, FHE AWK 25.29%. #E 2019 FK, AF
HAtIER BN E =& 3.94 1270, BUEVIRIBIEK 174.44%. 2019 4F, /) HH8 =2 550 % 0 5 Mok
AT LR, FERBTARSHXRMBEMEA ST (REMEHID B, BHARMERAX
7 583K, HETHREE MRS, B A TS T A Ab AR 3 5

ZIRE=IHH, A 2019 K, AR ATA BEUE A BCZ 2R G R 8= 3511 65.18 126, Bkt
MUT R R, A FZRE HREFH 71.40%, NA TG EBAEN 1.96 15, a7 52 R s

R

A 10 AR E 2019 FRAS) S LR (45 1LT)

BH ERKE A SRER
i 0.99 g e, HHERFIES
T B AE AR MBANA PR 8] -
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IV S 14.81 K EHORA . A 5T
I 5 ¢ 7= 49.99 KHAG AT, Bh B A 57 I K
P, 0.10 KRB
=12 65.89 -

oAt AR A8 B4

3. RARRFTH H R

ARREZFHRE, HEFEREFAEEFRE, BREEHEE, FEAFRLEITIE
Mo ARMBREHRAME NG, Bl MAFREREP AR,

(1 fifik

2017—2019 4, AR AGIEERESE N, FEHEEWD 547%. B2 2019 FK, AF A&
58.05 1270, BUEHIRD 5.48%, FERW A E. Hrhmshifitd 15.99%, AEmsh76 G5
84.01%. A HEGRBh 7 5 b, EB RN F TR E G BRSO, BB A 6 DK I
ARG SRR, AR U A S IR R .

2017—2019 4, ARSI AGUEFE NI, FIHEE T 3.26%. #ZE 2019 FIE, A ") 7t
&t 9.28 1275, BEVIRD 13.77%. ARG A FEBHMAKRK (5 35.42%) « RFLH (5
7.08%) AI—FERNBIAMAER S Tl 52.51%) FRK.

A3 #KE 2019 H kN8 Hh R & L

A
4.99%

—ERE B
ah 2
52.51%
S i
T — — 7.08%

FA R 28 Rt

2017—2019 4, A RATKERAW TR, FHEE T 20.86%, EERISWHHMEIE, X
fPIH BTl 82 2019 K, AR AR 3.29 1270, BUFEY) TR 30.81%. MIKEKRE,
O\ T REAS R K A AR I — AR I 0 1.45 1270, FE MR TR ER.

2017—2019 4, AFNAZPRFFLIEK, FEIHFEWEK 260.53%, £ 5 RNAIEGER AT
IR IATEL. A 2019 FJE, AR MZHHEHILT 0.66 1470, BAEYIEK 215.76%.

2017—2019 %, AF—FEHNBIAWIERSN AR K, FHEEWK 15.17%, FERA A
I3 SR R B AR B 0K T — S N B TR, A 2018 K, AR —ENFHAER S AT

T B AE AR MBANA PR 8] -
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4.68 1470, BEWIHEK 27.46%; #E 2019 FE, ~F—FENBHNARB) &1t 4.87 (276,
FERIE K 4.06%.

2017—2019 4, ArHERDAGFS: N, FHE G 5.88%. A 2019 FK, A HEGE)
ffi it 48.76 170, BERIRD 3.72%. A ARG fifit EEBKIER (5 80.79%) F M
1R (5 19.21%) #IRk.

20172019 4, ARKMETAWIR L, EE R 8.86%, FEBRA T WIfE K L:
F, LUK O T 0 R 5 AR 6 B T, AR 2019 R, AFKMIMER AT 39391278, BUAEVIR
1 9.61%.

N EKSHRIAT 3K B ST R B SR R K. 2017—2019 4, A FK IR S, 41
HEWK 10.94%, BEXAEITH KR A FTES . 82 2018 K, A" KWNAEKET 7.07 273,
BUENID 7.19%, EERTBBEHEGTIH T —ENEHMEG 8% 2019 FIK, A HIRAT &
19371276, FERAFFIF KB a s ARy E, SAKMERRERE. AF
DI i B 65 T AT (AR B & A B, (EA TR R, A OE R B iE e o o,
WATE A, (T e Ry B R T R . Aok, B R EMEIHAT, 25 XL IR
H RO SR, o B i D B B R B 5 10 o b, DRSS AR, 1% A0 DA 4 ok BLAT
V14 s L B AT 4

WA BB KE, 2017—2019 &, AR EMWOFFEHL, FEIHE WD 4.42%, BE 2019 F
&, ARG5S N 53.64 1270, BEEVIRD 3.22%, HPREI6HS N 4871270 (4 9.09%) K
WA 554 48.76 1270 (/5 90.91%) , DIKIAMI S N E. 2017—2019 4, BE/= Hufit 50 mlR 72.76%.
69.88%F 63.59%; A=ER 5 BEAAL ELE 5N 70.71%. 67.67%M 61.74%; K311kt 55 Bt A4k Lh 24y
M 69.36%. 65.67%F1 59.47%, FIR=INTRFRIGFFE: TR A FBMARGS ML E, (HfiSEHS
Bt v UC LR 4T

MR B IARE KRG, W FRATR, ARG R &K IR R R B o5, HK
WA BRI R A . % R A R KI5 000 H @k mhBt, 3 A H rik
N E R B UCEE , 25 % FRLIT H AT USSR N, 2 = e B AR A A R J7

F 11 ARE 2019 FRAS A ST SRR M (245 BTA. %)

#H 2020 E % 2021 2022 2023 E 2024 FERUE £t
BRITHEK 41,882.00 43,732.00 45,732.00 47,132.00 257,342.00 435,820.00
B A A K 6.858.01 8,949.75 10,070.40 10,668.39 64,008.80 100,555.35
&if 48,740.01 52,681.75 55,802.40 57,800.39 321,350.80 536,375.35
Atk 9.09 9.82 10.40 10.78 59.91 100.00

BRI RRARRAL R A Qe —F AR
Ak A bk

(2) FrAHBA

BEE AR REEF UKL STEREN, TERA TP EMERFLEK. it ARFEENAE PR
AEBERAAREWE R, A EN R E BT .

2017—2019 &, AFRPFAHFPERESEK, FHEEWK 16.91%. #HZE 2019 FEJKH 33.24 12
TG, BUERIEK 25.54%, FERBA. BAAREASBEFIEEAE M. BY4ckE, AR
AN 20.74 4270, BEEHPEK 730%, FERAREAFRITREN. AREALBN 5.17 L7,
BUEYIRIEIGK 1.68 %, EERIEATFRATRE M= LR AR N ATE 27 R 2EFEN 7.00 12

T B AE AR MBANA PR 8] >
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TG, BUERIEK 40.93%, EERAFYEMMEELIE AR AEE P EE T A A #H
i 100%; HETRAFRAEEN G EEHRA (5 62.40%) « BEAAR (5 15.57%) FARSE
FE (o 21.06%) ¥, AFFTAEN G IALBEARAR G hEm, A a i e fe e .

4. BAGE

ZHRTEIAEMRBEMEK, AFWARBPEYSK, 28 KELFERRFEREKE.
B0 25 %% P S HA 3 Xt A ml B FR LR, AR HEH AR

2017—2019 %, ~rlEWRAREEK, FHREHK 15.81%, FERAFRBSENEY K, &
HE AR 2019 4, AFSEEEMIRN 11.16 1276, FHEK 4.34%, =\ AT, 2017—
2019 4E, AFlEWEABERK, FHEAWK 12.68%, T8 RA T HEFH & KB HAiE
EHEBE R A N TS, WK T B I K E . 2019 A RELA N 4.78 1270, [FIHIGK
6.66%. T =N FEFIE S BN 1.65 1270, 2.69 1CI6H 2.93 1278, FERK.

M A, 2017—2019 4, AFWIEH (BESRA. SHEBMH. TFR% AR
SRR 290 {270 3.34 {270 326 1270, BahIEK, FHEEWK 5.99%. BEKE, AREHEY
FBEEK, E=%250 030 1276 0.40 /Z76H 034 1270; A FIM % AN, =295
92601470 2.94 {2701 2.92 4270, 2RI EE B M SR E=9, AFRFHABRAL
535N 34.93%. 31.28%M129.25%, 5 EHeEGE, XFNEGRMTE, o F % BRI E R

MEBFEFRE 5 2017—2019 5, 2 7 EMVFIE R LRIFE K, 730504 54.43%.57.87%F1 56.80%,
FERAF BE4EE L, HIEFER 7 KL E X7 KPR GO A B ir 3 gl A
SEAI R AN 5.53% 6.85%F1 6.94%; o~ FlFHE IG5 N 7.33% 10.60%F1 9.82%:;
SRR 0N 5.16%. 6.51%F1 6.73%. SFEATIALL, 2T &A1 R B m KT

£12 2019 F R AT NG A AL (245 %)

VNI S BV % HEIRE % B A 2
P E KT A PR ) 38.07 497 10.83
TERE IR A PR A ) 3.37 3.50 1.11
TR G R A PR A R 27.54 6.19 9.82

JE: 1. Wind 5B FAAE LRSI R LA AN X EFR, AMETHRATLA8) BATIAR, KEMAIIFH—RA Wind; 2. WA R BT
A7 PR3] A0 A5 2018 A5
PR AR Wind

5. WAR

AT REBAMENLEN SRR, EZAIEEREW, AFRANLIRREE; B TAH
FAIBIREY TR BAE 2017 F 5% 2018 5, FEPIE=F AR HRREIRESRFHMEETHE. BT
ATERMEER KR, AFRERRAIRNERESII &R .

ZETEN M, 2017—2019 4, PEEKAEENHEEK, ARSEEINERABRE K, =F
Sy RN 3.56 1270 8.75 1270 7.63 1270, Hh, &R M. SRS FURBIMILE =25 3.32 {2
TG 8.73 1LTCH1 7.56 1470 2017—2019 4, ARLEHHBERH B2 58 0.49 {278, 0.54 {ZTH
1.02 {276, FERAT BRI FE4EFE TS, BT A T 2018 FEEFHM, HSELR
ERIBHERAR—E, 2019 FHTESSEEHYE, WHFELERERHEER K. 2017—2019 4,
N GENE A BRI 58 3.06 1276 8.21 {Z70H1 6.61 1270, MIRANSZBUR &6, 2
F AN EE =450 514 39.90%. 81.66%F1 67.79%, SZ3T BEVE & HL AMUHE R SE0 , 2 & S\ SE IR

T B AE AR MBANA PR 8] v
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BHE.

FFEIEEN M, 2017—2019 4F, AFRBEIEINRNERA S 54 0.20 1278, 115.45 F57081 100.51
Figt, BBV, ARSNGB RREE>, 4300 12.59 1276, 0.76 {6 4.28 1278, F
BRAFFEHBAE 2017 FEH 2018 FIKEBARATE. SEH, STHRIH BRI, 2017
—2019 F, AFRBEEE NS R E &5 58 12.39 1476, 0.74 1270 4.27 47T

FERED AT, 2017—2019 4, AFFEFEINERMSRANES AN 16.49 27T, 1.11
ZTCHN 7.08 4275, 4> mIRLEE FTIRAS B BE 4 32 Bk B TR WIME OB B L5, BEI B & T A Bt
W A BERIESE ST BRI, IE=E0 508 6.75 14T 8.22 2761 10.85 1276,
FERAFAEBIAMGH T 20172019 F, AFERENZENREREFHS RN 9.74 12
TG -7.11 {Z70Hf-3.77 47T

6. 1£1k%E

AT AR IR IELF, KM ITERRIA—M. R B BT R RTS8 AE,
AFRAREHUEBRT, WAMBERREEK, RRIMEKEELEEREFER, AFBEGIREE IR
8

M MEfiRE iR R, 2017—2019 5, ARRBILERS N 1.44 £5. 1.50 R0 1.98 f5; &
LA A 1.44 15, 150 F5H0 1.98 fif: PRIEARISREE: T, E 8 RNUUKKIIE K 2 iRah 5™
Wahn, PAKITHSE LEE, NMATKEED SERE) M6 RIS SR % A 1.08 £,
0.83 f5H1 0.49 fi5, FTERAFFMGS A K, HERNLIRERZENE. BHE, AFMEHIE
5t fie J1HE R o

MK RS I4EbrE, 2017—2019 4, &) EBITDA 43518 7.56 1276 9.51 12 76H1 9.98 12
TG, FERK, B R IH ORI S K rE.2019 4E, /A7) EBITDA 322 d )i M40 5 31.08%).
AWM & AR ESZH (52931%) « #1H (439.05%) F#ER (5 0.56%) fE. 2017—2019
%, /> EBITDA F S AE405 5 4 2.69 £ 2.90 £5H01 3.32 £; A F] EBITDA £ #ffii %5 b2 5l 0.13
i 0.17 f5810.19 £ IE=FA RS IEA W TR, KINEGRIR .

R 2019 L, AFTLXIMEL.

BE 2019 FIE, A7 IIRE S KB RITHRE S8 76.25 1270, HA R HE 4.80 {270, %
EEEE. BT ARAEHAR, AR HEMEREDE.

BE 2019 FJE, AFLERRRIFR.

RiE (P EAREBIT S EAGHEEMREY WG HAE: G9964030300018710V) , #Z
2020 1 A 8 H, AFMFE 82 BRGH KRR, WREH 16.76 1476, 1E4E 13 BOLEIEXRIE
RKUEEK, FIRREGEHE K OEETERIGEREF M R AR 2017 2 3T PRAT S HUN E 7 R R
TTEMATIIGE, EEERE B w5 N, AR E I R ARAT IO P s i B 2R, AFBEER
FHREATHINE QG RGER LR, B RES R EREE, MRCEHTHISCIER W,

7. ENE) W G5 HT

AT G W TFATRTRETRICHAEHE, FAFRAMEEE T, BE2019FK, #
AT BRFEHEA T, EAGMENMETRE. BAREENREIEATRITEHNK, HNE
AR ECRNE G D, PSSR EMRET. 20194, BAREWKRAREFKFES/NMETE, 2
BRI SR RRERRER RN .

T B AE AR MBANA PR 8] -
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WEEHAN FEH A, AR FARKSGEE., WK, ERRiEhE —EH, &
AT ARG — 2 H T

BEA T B3, B 2019 E, BEAFEM M 46.82 1270, BHEVIEK 9.68%, TERMIL
M 2R R IR R KT s, BAARE, B2 2019 EE, BFAFNEIKZKIL 491 1270 (L&
FLE Y 10.49%) , BEVIIEK 11.22%, F B RATEARREAMG S SR A S, A9 RIOT FRAE g R
AN IR B E) AR SBGERIE T 3.70 120t (HBEFEHER 791%) , BEEYIRRIEK 6.03
i BEARRKWIBEEE AN 1435 1270 CGHEFAHLEN 30.65%) , BUERFIEK 10.60%; £EA & [E &
B AT 21351270 CHBEFAELE N 45.59%) , BAEVID 6.40%, T &7 IHBINATE.

BEAF AT, 85 2019 HFIK, BEAFA6ETE 19.03 1270, BEVIRD 2.14%, BHAK.
BEAF] Guff £ K R R, A 78.13%. BEE KIS ARES: 2, &E 2019 £
JiE, BEAFKIAERCN 14.87 1270, BAERIERD 11.25%.

BEA RIS, #% 2019 FFIK, BEA R FrA #H N 27.79 1470, BUEEYIEK 19.58%, FER
AFATIEATFRATIRE G, A R EA A BRIBHE K ATEL #0% 2019 K, BARKRAST 20.74
270, BHEPIK 730%; BEARARET 5.17 1270, BEVIEK 168.23%. MEABCKE, BHAFK
AR5 74.64%. BEANTE 18.62%. RAEAIE L 5.57%. BRAFL 1.17%.

BEA R EFGE S0, #E 2019 FIK, BEAREWRANET3.87 1270, R 5.42%; FliE
MAETE0.85 1276, [FILLED 2.38%; #FEE T 0.73 1278, A ELEZ> 6.45%.

BEA R BAWITIE, 2019 4, BEARZEENINSRFHETE 319 1270, R 1.38%; #
PRSI E R A H-1.82 1278, ERWIN-0.24 1250; BRIEEHMERGHET-1.52 125, L
A N-3.03 12 7T.

I\ BRAIFEARARIGRSREGRRE D DR

1. ACKTEE3N8) 64 K ATE B AR 469 %R

BE 2019 FIE, A TS BHN 53.64 1270, AR EAT W HER A S FBEAET 13.00 1276,
AR A5 B R 2 T 457 55 RS (1 S M K

DL 2019 4EJEM %5 S A AERE, BIRSEERSIPFN 13.00 1270, RRGEHERITE, EHMEER
ABINEILR , A 5 KA %5 5 A b e | 2305t 55 BT Ak P 3R A B3 72 £ £ 238 43 711 65.01%. 66.72%
1 68.13%, KGRI 5.55 NE DA, 498 NE DM 454 NED A, AFMRS IS A
FrinE, {E45)Enl#KF.

2. AR BN B ARARATRE S T

A 2019 42 EBITDA XM AKX GiZ B SRR, 2019 ELEFHRIFAENIERAR 4 K5
FEGEEK. FRBAF XA, YUAR DM ERRA . BURR, DEARRELERER
FIFTREEE R, BRERINN, ARIXARMIFHZEREIRE.

L 2019 4FHIIM 55 B35 AR, A7) 2019 4F EBITDA X 9.98 1270, NARGZ: KATHIE (13.00
{¢.76) 1) 0.77 1%, EBITDA X AR M SR B . ] 2019 L E TGS RIS 7.63
278, NARKMGSRATHE (13.001270) B 0.59 fiF, STARRGSHE SRR,

MARAR S I RAT %K, AFEH THBEMMSBERRK: YAFRREEERES =TS
H e 25+ 1A 5 HIREAMET 2 R A5 10 90%0 , 2y &) 35 A AR LA A% 1) R

T B AE AR MBANA PR 8] ”
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BIET IR A RIRAR KRR FINIE TA R FBE %K. ERBUN, WRA R REAE
MESE =I5 Hh 20+ HAZ 5 H I AMIE T 20 B ks 19 130% (8 130%) , =X
LA IBAT W TR R R B AR BIAS 2 3,000 T3 7ely, 23 5] A AR E 4 BR A 2 T (i 24 39 2
T2 A7 5[] 28 B8 2 A e IS 1 T e #e  ) f5tt 5 o

KE VPR, o R A IBRAT A e e o w) 45 T BE 2L AV e A A 2 S RO A 1) A IE 2%
K, — T HAEIRYE A AT IRE I AR, [N, BTN i T BUN LA H
PF A R BERAE R RN TR, BUEF A BRI IEAT o 355 AOIE 1B 2K mT DA R et i 55
FEA NAETTSAT 1 e BRI AT B B o B0 1Y 0] 2 K T LAAT 208 38 224 24 ) Tl [ 5 o 8K By e
KIS S AB IR LA

AIRVTERAT G, HIBBIRKREERA R, FOHAR M Mg asd— 2 TRNTRE, %
R AR T AR A RER I H RSS2 RS RRE ks — P18,

L. ZAFN

A FER T RIX EE MR A, RS FLAA A R T T B — R I 5E S %
R, A FVEMRAN REFKF 28RS, @EENASRREE. RN, BREWRERE
B AR S HMERAE . X AAAETERIR B . PR REUAMU RS ,  DARAR R A 7] B
S TR S R R 2 75 FAKCF T REHE R BANF R o

ARK, BEAEFETE T TIRM, 2R RPN AN BB, REEF R R
Mo, BRE VRGO A R IPFRE N “REE” o

IR HA N R W E TR RS R B I R EIE . AR, A& EEER
Ko BRREIRKFEMRHA R, A FMBAL AT RERE— P58,

gk, BT AR EERKIE AT R ARG R IRER GV, BREWIOAN, Ak
5177 FIAS RE 2R 1 XU AR AR o

T B AE AR MBANA PR 8] -
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Mt 1 BIE 2019 £ RTEEEHERRHARAT
(AL

L R TS

né&

[witmng F— WD
BeR
| msmn | |sormkesen) B RBRH
w| |m| W #| | T |m % | |&| |A
#| | # A |®| |M it | |
¥ % % AL ' ®| |@| |&
A 4 R |m| (% B i 2
o i Wl | [ i (| |
wos[
cj‘.x
.}
W
e
okAsan] [ EaEE | RE | [ kiR | [ mk st
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N E) 1 HAE IR AR

Mt 2 TERFMEERNDARLQR
FEWHZEFR
Wi H 2017 4 2018 ¢ 2019 4
B EA (208D 89.28 87.89 91.28
FifE#F M (7o) 24.32 26.47 33.24
% (2o 3.67 4.77 4.87
KAG % (2o 55.04 50.65 48.76
A% (2o 58.72 55.42 53.64
BN 1z 8.32 10.69 11.16
#HRlE (2 1.65 2.69 2.93
EBITDA ({Z.78) 7.56 9.51 9.98
ZEM M ER (oo 3.06 821 6.61
IO S e kL (O 1.27 1.05 0.85
TR R R (0O 9 - -
SRR R IR (RO 0.10 0.12 0.12
MEWANELR (%) 39.90 81.66 67.79
BRARER (%) 5.53 6.85 6.94
B RHERE (%) 5.16 6.51 6.73
HEERE R (%) 7.33 10.60 9.82
EANER (%) 54.43 57.87 56.80
PR (%) 34.93 31.28 2925
BEPERRE (%) 7276 69.88 63.59
S EANLE (%) 70.71 67.67 61.74
KGR ALILER (%) 69.36 65.67 59.47
EBITDA #2550 (5 2.69 2.90 3.32
EBITDA 4 #fii st () 0.13 0.17 0.19
st E (fH) 1.44 1.50 1.98
HEEhE () 1.44 1.50 1.98
ARG (i) 1.08 0.83 0.49
ZEMERB LR (%) 30.87 76.31 71.26
EBITDA/A R RAFEE (f5) 0.58 0.73 0.77

s 1. AREP, Hoaitsh BARmd YR X fo L BA LA £ R, AWAANEA; 2. A
R 5 HAERIGHTIT B A AT 2, 3. 28 RIMEATIK P 09 BT AT R AN K I 5174
B o4 BFNE E ARG, 44 ESdRMH. &SGR, BIBUR), LEA 2R

P E) EEREN L, HOZHRS R FA TR RS

FE A EA AR NANA R E)
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38 AR R R RS

B4 3

BRI H RO EAR

TEIRRB R

HHAR

BKigtn

EHT A KR

(1) 2 F¥dfE: WKR= (EW- LD /E1x100%
(2) n FEHE: WK R=[(ARWVET n EY (A/n-1) -1]1x100%

IS A e UK

B P SN/[GYI A RS AR B A B WSO K AR )2

A7 1A e UK

BNV RRA/[GRYIAE TR B AR A SR B2

S8 i Eiane it

EIE N[ CULE B+ R S B )2

BB R

BT A BRALTSY S ELE 2 A x100%

BFEIR

B A s R

AR A 95 58 BRI ST HD /) GBI & B s+ W94
{5 5K B A AR 2 85595 /2]x100%

B IR R

CRIE S AT AU 55 3% B RSS2 D /[ CHIDE B P+ R B 37D
/21x100%

PRI

AR G EREHIAR T EE ) /2]x100%

EE NS EHE

(CEEMPSYAN-EE WA /EEWFWAX100%

Bl A 2R

CEMPIN BN A BB R R B BN x100%

PR LE

CER P EN T 5T 7ERAx100%

Tt S5 MY RRAE R

B R

G A B 1< 100%

T A LR

A (KB SHEBGE+IrE ENE) x100%

KIS AL R

KHAT 55/ (K S+ATE E R E) x100%

R R

HEORARAY HT A W x100%

KR REE IR

EBITDA F| 2 5%t

EBITDA/ (AL F] B+ NI 45 3 B BOF B2 D

EBITDA 4 # i 45t

EBITDA/4 #1555

ZEME ST RIERL

SLEIE ISR D2 65

% GG B A DL IR B B 5 (R (5 5L

% BHiE S Al LG R B 2 5y

AR {REE IR IT

LS

BB =& AR SR A

HB) R

CRish B>~ B it-772 50 ffish fifii & it

L R 555 b

IR B W 55

“gElehish iR

BB E R L BV ) 6 & < 100%

LENEH SEIEEE

LEIEIMER R BV BEAMA BT A 5 2 ALE D

% s S A G TR T S 2R RE )

% BHE SR SRRV BEAMA B+ A% P AR S HD

FRDBNRHEHRREN

EBITDA #1it {541

EBITDA/A IR 2 &) {37 2 3 £ 7 i

LETEDNIRS WA RE R

LB E RIS TN B/ IR A B (55 21 A0

NS B I UL B U (A 4

LB TG SIS TR AV A IR B3 2 A

KT 5= IR AT 5227

VE: BLERB =18 B+ LLA SRME TR B AR TN 2 I 25 A i BT P+ D S 4

i 5 55= R A AR+ DA Fe AR BT B EL AR B T N 24 S5 28 4 xRl 07 053+ I £oF ZE 40+ B A J R B 3+ — B

B AR T f5
R S= KW G 5+ W61 55

EBITDA=F) & 8+ A 55 3l FH B9 S 52 H 4+ s 38 7= 47 | H -+ Pl 4
Fi A58 BEa= VA & -5 A B B B B+ B -8 33

FE A EA AR NANA R E)
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ittt 4 AREFRKHAGHAFRREREZX

NE FARKHAE SRR 50 9 %, 45 AAA. AA. A. BBB. BB. B. CCC.
CC M C Fon, Hi, B AAA %, CCC % (&) L RZEHA, B MSFHEHTTH “+7 .

“L7 RPSRATROR, RIS R B T A SE
AAA Zo: BHEBS I REINIR, FEARAZARMZGT BRI, H2 KSR
AA Z: FHEHSS RE IR, ZAMATFIREREIA KR, L REIRIK,
A% LRSS RESEGR, B RAMZTTABIR, LRI,
BBB % £HEHSREN M, RAMATFIEL MBI, B2 RSB
BB %: 20655 RE/IHSS, RAMATFAELMR K, HLRESE
B % LIS HIRE ORI T RAFIIZ5F R8T, 20 SR &
CCC Z: LS5 IR TINEMM T RAFMATFIAEL, EL KK
CC %: FER™ BRE AR FIIRIG R BUN,  FEARABEIRIELLIL 055
C . ARELZIESHISS
Kz (FARGEE) HHSHRNS KE R A7 FAARIE &K

FE A EA AR NANA R E)
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BRAE AR BA TR X F
T A AR A A R E]
ANTF AT T He B S A 55 0 SRIZ IR B

WRERERIRESERATRERAT (BEITD MNEREIFRNARER, KE
FRRIERR () B FEN, EFETEREFRTERKNERAFTFRAEEH
BWAHA, AT EES R HESAN A T e HIBRER P S, A
KGR BT SR A AR S 1 DU BEAT AN 52 JH R R PP 2

T E R PR RER IR A PR A R R A TR IR ER VR R SRR AV K, SRAEE R
SME AR AR B R TR BFER R A R A R iR A E R, BRAETRE
XE SR E BRI ERF A, MR E MRS PRI R T R

EIPERETRE T E R EN RRER A RA R MHEIORG, PLAERERR. &
(7] B [E B 55 5 A FR) T A 4 0 1 U IR AR K, AT 7 R 3 B RE UL AR A PR 4 =] Bl A
KD B RER MM E R, BRI AL Bl L AT REXT = S 0™ A LR R
M B KRR, K PR VR SEA ORI DLk R VR Al x5 F S = AL B2, 98 LA
FABGR AR (B GG NSEH.

T B R R IR A BR A F A RE R SR O LR R BB R R IE L, BRE PP
AR R RHT IR ERSER, LEN, WEMAGNSRENAY, BET
R REIR AR 0 BR 2 m] SR AR BB

BRE PR A IR D 25 BB ER VPSR S R AL A 2 Rl b AIAZ ) T i v i, B
FE2E 5 Bl 2 5 I TRLRBE T AE AR A R Ml HARSR 3 f . SR EE HAthin & 201
BRI (8] RN, PRERVPUR S RRE T E R P IR O A R am mERI5E.

T EI MR RIAA R3] 34
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