WEFTRIRR: kT WS 002137

YT Z B R BR A 7

55

2020F AR AT RATIR

B HTAT D TR EG
(BUHD

MIN[JATA
EEHEF

—O=O%/)\H



RINTZEEFROBRAE 2020 FEEAARTRESERASEATTUIRE (BITR)

— FREER &HH TR

RIRAEATFRATHE T SR (& RATHRD NIt 58,836.64 /it (&K
B0, HERATHEHERZEERSFHRBNA LTI

HfL: iUt

5 W H &% BELED | IMEASEREM
1| NLERER] 7 8k & A Jh b gt e I H 53,213.00 35,000.00
2 | NLRERenT g S N H AR R T H 13,530.00 10,000.00
3 | #hmimshFE S 13,836.64 13,836.64
it 80,579.64 58,836.64

E: AR B & IR, SR I T SR S R s AN .

WA IR AR ATE AT ISR SR PR 5 4R B8 i A > T LR I H RN SR &
W, A EVRRYE LR SR T G AL IR R g SAF DL, R BRI
ST SN RARBBIINH « UM R 2% 10 H 1 BARBL A, SRR AL
A FE ULE B R T R k. FEARRAEA T RAT SR SR R e B AL A, 2 ]
FRR I T H BE L SRR 2L B B R e AT IR, IR SRR e R0 2 R 12 AR
RAEIILE IR T LAE 4

Il

= ARBEEREBRETE KLY R AT R
(—) 5G 1TV R

AT, AERF AR A AR IR, 56 N HT— RS REfE
AT BB ), S ST LRI SRS R R . & S HE
A3 Y ) E AR E) g o R 32 L SRR AT 5G AE AT K BORBIHT I E A
¥4 5G VE VR T2 4B 35 RS 77 1) . AR4E GSA Fiit, A& 2019 4FJK, 42FR
119 M E R B X 1) 348 FKHLE T/ 1 5G &% . Hh, 61 FHEEM LA
HEH 5G R RS . Netscribes Analysis Tl 2019 =423k 5G Wi 3 B /3
KIt, FEJEIESHEN, 2025 FHip AL R] 277 T30, WA R
ik 112.60% (1) F 3 2 A KA.



RINTZEEFROBRAE 2020 FEEAARTRESERASEATTUIRE (BITR)

2019-20254F 4 BR5G 17 37 B Fi 45 e,

300 277 7 600.00%

250 500.00% 1 500.00%
200 1 400.00%
150 1 300.00%
100 1 200.00%

65

50 t
X 18 I
ol —  mm

2019E  2020E 2021E 2022E 2023E 2024E 2025E

1 100.00%
03 Bovs

/Ol AT CEHTE0) — e YR
BPEHKIE: Netscribes Analysis

ETAEHT 2019 4 6 HIERAKIN 5G F MR, 75 A VHRIAE E I Al 12
Al —%. GGl Gtitisn, 2018 4 [EIE (5 Hul o 8 478 Ji ke, BRNJ iz
X4h, CamEmEEL. M 56 MR — P 5 56 HIRIMK
JERINLFH, 5G AHICHIA KN FH Hi A 5l o

(=) WFBBEATILR BRI

ARG, MERFAES b, BERRE 2 AR SR K —Fp 4% 0
B, WIERETR. BT, BRIRG. BRHESE. ERORABMEE P
ILHY, FETH 2 7 AU IR B T, BT S R AT I K .
FUVERETR BRETHOAMERME R 7RIS . ARIVR W, HRHEA
Bl BRIRHLAS NSEHO T b, RIEHEERG, AT AR DREIL R 2 DRE,
il H 2t Z AR, RN B SIS . SCHSERS Rl @SR K, MAT
TR TR AR DN ETEI

Mordor Intelligence Analysis &A1 (Global Smart Wearable Market Growth,
Trends, and Forecast (2019 - 2024)) %4 W.7~, 2018 -4z BR ] 2 8% % T I AU A
& 18151 {1 /M, Tt 2024 SE4ER W] 5 R a4 T LA 21 515.79 F 731,
FHE KA 19.01%.

cninf%
E#ER
www_cninfo.com.cn



RINTZEBFROBRAE 2020 FEEAFRTREFEASERTTUIMRE (BITH)

2018-20244= 4= BK 0] 5 815 7 1l 37 B A Tt 4 10,

600 20.84%._ 25.00%
20.11%
19.38% 51579
500 | 18.66%
1721% 1792% — 4 20.00%
400 | - 35537
297.67 1 15-00%
300 | 250.87
212.74
4 10.00%
200 | 18151
100 L I 4 5.00%
0 0.00%

2018 2019E 2020E 2021E 2022E 2023E  2024E
S TN (M) e——dh HEE

¥edEkiH: Mordor Intelligence Analysis

FR 4 Statista [ITTE, A E A RS T I IR R B 1G4, DL 4.01%1
FEBE A F M 2017 F1) 4,195 H TR K £ 2023 4 5,311 H i FETT,
CEE - T /L b mu R

2017-20234F rp [H n] 5 58 50 4% T 37 AUBE A At 15 2

6,000 4.74% 4 679% 5%
5%
1 4%
1 4%
2.939%
1 3%
1 2%
1 2%
1 1%
1 1%
0%

437% gg9  S5.160 3311

5,000 | 4,599
4.195 4,394

4,000 |
3,000 |
2,000 |
1,000 |

2017 2018 2019E  2020E 2021E 2022E 2023E
/O H: TR (IO — Tl BYTR

HiEkJE: Statista
(=) TWS BYUTILER B#EA
A Arizton KATHIGi 1R, 2018 428k TWS BHLTT 7 2153 36.5

{03270, AR R RS, il 2024 4 Ek TWS HEHL TR
T+ 1475 123570, 2018-2024 EWE &K R EIA 26.21%.

cnhﬂ%ﬁ
EMER
WWW_cninfo.com.cn



RINTZEBFROBRAE 2020 FEEAFRTREFEASERTTUIMRE (BITH)

2018-2024F 4 BRTWS H-HL i B AR K il 45 i,

160.0 147.5 7 35.00%
140.0 | 4 30.00%
1200 r 1 25.00%
100.0 22[20%

1 20.00%
80.0 F

41 15.00%
60.0 F

365 i

100 L 10.00%
20.0 F 41 5.00%
0.0 0.00%

2018 2019  2020E 2021E 2022E 2023E 2024E
w— /Al QDR (05550) b 59

R Js:  Arizton

BEETH 2 F T A AN, AR LI s aifE B . RIS B4R

SF RN AEN KE, TWS FEHLP b (5= 5 N P52 A4 [R] I {45 98 9% 2

HARAWIE, FE TWS BT 37K 10K 4 8 5 T LA s il K30 . Arizton

gt B B, 2018 R E TWS BALHT I MAR R AL 2 103670, ARRIHR K

PRE ETF, 2024 SEF[E TWS HALT I ERA R 14 125870, FHEEHKR
ik 37.19%, ZILH)T RN T AR .

2018-20244F 1 [ TWS H-PL 17 B AR K il 45 i,

160 [ o 140 1 60.00%
. (V] .

140 | 1 50.00%

120 |

0o L 1 40.00%

8.0 | 1 30.00%

6.0 |

4 20.00%
40 r

2.1
4 10.00%
20 F .
0.0 0.00%
2018 2019  2020E 2021E 2022E 2023E 2024E
/L TR (2500 —_— i BT

HHERIE:  Arizton
(> HeeFRIATW KBRS
Mordor Intelligence Analysis KA & 27, 2018 fERBRE e TR KT E
cninfﬁ

EMER
www_cninfo.com.cn



RINTZEBFROBRAE 2020 FEEAFRTREFEASERTTUIMRE (BITH)

EIA R 43.87 [ JitE, MG REFFFREIGK, 2024 R R FR H IR B E R
108.91 {1, FHEESWMKZER 16.36%, FReT-RTTHEEEHE K.

2018-20244F A BKE g T3 i 52 1 A T A7 1,

120.00 108.917 30.00%
08.67
100.00 } { 25.00%
80.00 | { 20.00%
60.00 | 3337 1 15.00%
43.87
40.00 | 10/38%00%
20.00 | 1 5.00%
0.00 0.00%

2018 2019  2020E 2021E 2022E 2023E 2024E

/A TR (HF) ek B
HedEskJ5: Mordor Intelligence Analysis
() BT R BN

FE T U L 23 (R Rp R BIHE Sl FRELE F il b RS R S P o R
I o B2 SARAT I 2 RAT I GE T 5d, 2014 45 v DR 5 A 1l A 85 R AR
K F) 712.1 4276, 2018 A [E KRG b B B K £ 1,818.2 /47T, F
BIE AWK EN 26.41%.

2014-201 845 F Ry 1l 38 b A7 45 AR 22 39 A7 2

2.000.0 ¢ 28.50% 1.818.2 7 29.00%
1,800.0 1 28 00%
1,600.0 =5
1.400.0 26.50% "
26. 5 1 27.00%

1,200.0 1,126.9
1.000.0 % 4 26.00%
goo.0 | 7121
400.0 1 24.00%
200.0

0.0 23.00%

20144F 20154F 20164E 20174E 20184E
/. HYEIEE (20 Al R

HHERIR:  HEAEFARTL =

cninf%
BRI
www_cninfo.com.cn



RINTZEEFROBRAE 2020 FEEAARTRESERASEATTUIRE (BITR)

A AL AT M LRGSR B LR VT B R FELER G Ml B il F s 2
Sy Hor, FRIEME R B R HT L 2018 AERTEEIRN N 2,519.3 1276, [FIHLIE
1 21.50%, 5 2018 4FE N AL R ERAT VAN B A EL # Dy 38.57%, 2012 4F 4 2018
FIEAEIKEN 26.27%, RIE SR SN EHP0E T

=, AREERSEBETEHKERBER
(—) ALERA FREZEEMERTE
1. BUE#HR

ARIGE A 53,213 Jiot, @ 2 5. HPUE HTE SMT B ZE ),
HEC L Ta] PSR A A B v, T E M AP R E s ik &
SRS WL PR I B %, RIS SR TS A P=BR N A, BN TR 27
B P . AT LS, A AR TS 820 5 R TWS BLAT 140 73 A&
ReTFRMAEF=R ST, A AR R R n R 3G K

AT H (S0, R T 7000 AR LS FE R BRIl 55 AR B 2R A A 34 A
ANARS, SN T B R 5 BB 4% D) SR RS, GAIRAT = 8 R it = L
SR B ARSI AT RESE (R PRGHUR JE SR 5

2. MEBEMHE
AT H BB AN 53,213 Jiot, HAILIZEE T &3 35,000 /ijt. S
AL
BAr AT
B AT BE BB
TR 25,292
B4 B 22 2% 24,745
IR B 4 3,175
&1t 53,213

3. T B SEh A B
(1) THZ AN T3 K A, TESZN ) KRS ) 7 25

FEDR R RS KT 5t 2N, BB 5G BEHORAIKIE . =it HRETIH)
sl N R BEBAR I LA LA RO B AT 3, RT3 e a6 T IR R4

7



RINTZEEFROBRAE 2020 FEEAARTRESERASEATTUIRE (BITR)

KIEFNL. IDC RATM G B, R THBAE% (hearables) H It &M
KiEIGK, 2019 HE578 DU AR ] 57 8 4% HH IR R iA B 1.189 146, AHIL 2018
F A G K AR ik 82.3%., 2019 AF A Y R v [E W) 27 SRk % T tH B R 2,715
Jitr, WK 25.2%. Fflin] o St 8 NSRS =07 B AT 27 ke %)
TeEh 2,097 i, [AILLIEHK 38.2%, FRen K& HITE N 618 iG, [
K 75.5%. IDC Tiih 4% 2023 4F, i [H A 5 il & i s it 2 2 A,
[, HR4E Garther BTN, 2020 4F 4Bk v FH P 75 28 s B & 10 52 A 3
515.45 {¢.3& 70, AL 2019 2] 405.81 2.3 oK AL F] 27%. B REFRIE N
PSR I, AT 44%. KERE, 7E Al IR, VR R, £
IR AR B B I et s BT AL T SR H 230 DL A A a2 4
PES A DSE R TN SE 2 ERRMLEE T, L TWS Bl ®aeFE
SRR T 3 R & T T RO AR RFIR G K, 5G B AR ws T8 1r) FLIE Y 2% 504
BB IR T AR T K R

&

ERROLUAR, AR i SRIZHT OISR BE B . 2 i B dh
B BEPR TSR A 7 I o AT H S 2 ) A R RERE 1l 55 Al 7y SN Bt — D g,
T o ) KRR T4 e T S5 A L D R AT ) o AT PR AR S it A M) T 2 ) R e
IR Al i R FE IS, IR S A R] “HIN 5GL WA R i) g 52
WLIE, HRAT R EE” R RS, B A F R R R .

(2) WHZAFEAF = mEN, #E—B5RTH A w EAGE ) 17 2

ALK, ARG ERF AT R A, 780 RET A, Ak la
RT3 5 SRV o BEAE P BRI B T SR A2, A mHEE AT H
AT H B SEIUN TR RE ] 2 BB T H 2 TWS HHLBL R B REF R4,
AHFE NP AN, REAFEE, e m 8 E R

I A PR R, AR G RPN B LS ARSI
HE AL, b A TWS BRI e TR A =il e 71, B & SRk i Ak
WhE, S 2 BE LRI H NA, RERT 570 = 2R il &,
M SEBLAE 820 J3 A TWS HHLAT 140 /3 R ReFRIAE~GE S, NA TS
UL — 0 K BEE P B Ba i, A BRI A F RREE PR R . KR, ARl 7=



RINTZEEFROBRAE 2020 FEEAARTRESERASEATTUIRE (BITR)

i~y S 1S SN AN D VAR R KB & KA e o TN 1) (Y D B 7 Rt T e Sy | A P S
R S 4 32820 DR o ] g R DL e B0 R e, ST 28w BE AR B AR KT

(3) WUH M AR CAHME, JUE A AL 5 2

NAEGIZ DTS I T R B A AR i . PR BEAR 55
BRI BRAE IR RE J1, TR T 58 3 A B BE MU SRR  JC ARG N B
BT, 2> AT KA A ol g5 AR, D il SR KR IG AT A R g
NERR T FE Y E LK

W ATH 50t 2w BEWs BRIz H 22 48 DORAE P dhi it £/ L2, i
FEAE ] N EEE B A AR R AR G B R ) BORRE I UL A S,
SCHU i R e s 20 f5 R AGHERRICIRE 577 A I L S RO, A3
UK T 58 4 R RFSEMAL . AEARTITH IS ftirh, A7 REEAT TWS B
AE TR EACE T AHERL, TR B B BRI A AT RIE 7 Fe A vk
P, [FINZEAR R MR = dolid T 2T IR Rz & — b
I3 S LB REREAT U AT BRI, R A F] Hidsemd 71, JUE 2 = 147
N&: kDAt

4. TH SEHERAT

(1) BURAATIE

AR, EZAMCE IR & 7 — RANBUR SRS Al 28 8 #5147 ML Y
KIE.

2016 4 12 H, B “H=T07 B VER AR]D B

BOOMREEIIIS . EeRILSE . 2R MR MIR=4EKBER (3D). ZLHEK
IR A FIEE A . BRI SR DR AR B B AR KR

2017 £ 7 [, EEBAE Cor—RANLEGEREIKID) haimhsg 2 “
B BE L I A% DR WA, R AU BETIL . FER Re & im S s R g
A MV, ST R RE TR BREHHL. B AENRE S T o7 & S
a7 S AN F R 557



RINTZEEFROBRAE 2020 FEEAARTRESERASEATTUIRE (BITR)

2017 ££ 8 H, WFBifE (Tt B9 KT AT B R R A =5 18
JIRAE R FUIEIE I TR R, mmtl . A S, Bk
JE T ) ¥ B TR0 v e i B8 AT e P BRSBTS T AT AUE B
Pobt, DARCREELSE . SRSt BRI B REAR ST HLAS N AE A (5 2

[m )
HH o

2017 SE 11 H, HESBAE G TR “ HEER Skl ” & Tl 5 5k
MEHE SR L) PR H . “ERREBeM = N H 5, = AR E. 1)
FRR AL, AhE 5G. IRIES ] KBRS e AR, W E Bk E AL,

BREANZEH., e {FiadEF iRl HR.”

2018 £ 9 H, 55 Rt (Se etk i P AR HLAR| S fti/r %€ (2018—2020 £F))
PRSI 2R PRI PR DR SR . INERHERESS I BIE(E (5G) BURR
o SCRFAINKEARBIE N, RBAZ DR, w8 e, S8 G FHL.
THEENLSE ™ dh e L2 R R U . SCRFRT s TH AR ZE AL BREAR 5%
PLE NS QT AT LA T 7

2019 4F 8 F1, FHZSBETE (K Ttk SR SCHLAIRHF I 938 ) (00D o
et “BRSCH. R SILRBAM TR A, RIBIET 56, BRI, BRI,
REBLSE, AR A HOR (03— RTINSO RRIN B E.
G R R ST MO AR T I B AR
L

57 A S SRR 8 00 24 ] 7 A9 T 5 TR D T
LR, OIS T RLFIOSNIREL S HUB. L, A0 F ML F A R T AT
.

(2) NA BERTTATE

ATIRBB BRI 246, (67 R . AEPelis . BRRTRRIRG . TR
R A B 0 5 BT SR 95, JRTURR T SE BRI, AT T
DA AT 58 WA ATHRIET RO, SFEBNTRY
. RS T SRR E TR QU A 10 % LBk, ELER AR AR K 2 5

10



RINTZEEFROBRAE 2020 FEEAARTRESERASEATTUIRE (BITR)

A ZERIMNL T, IEAT AT A AN T 3 75 K B AT B I FCHI AT A RE T, A2
PRI R SE TR TR E 2.

RIS, 23 7] gD LR IE AT ML R RS R ) e Rl R SR A 51 3k [
BRI 2 R I BT 5 AN ER SRR 25 5 05 30, 5L 2 R IR A B Lo
NEMER BTSSR . RAFAOE BRI SR Al ST SR T8 70 130
NA RN, AR A FBIN o 2> 7] 3mSR 7 X ge 7l zh 17
0B TN S s 2 BRI ACRE BN S AR MR , A R 53 TAEW A s
HIBSBI AR AL, PRIE 18 P S BRI R s BEAR 2 M 5 A m R st i — 2k, A
] PO R 5 0 B EOSR (1  ROs L SE B A A T i PR

(3) &JAATE

@l ZERRE, ERASUR, ~7 504 PHILIP. GE. ABL. ASM PT,
SSG f EGLO “HfEWNHIE Pr—Zeim i P& 7 S 1E R &R, fEEMRZ K&
IR R, 2 ) B feg b4 fih S i3 AR B o A b A 8 20 117 37 75 SR 7877 R
AP ESE AR R T R 7S SR AL B B0, AR P i AR AR TR
Tt PR AL TR R KT

N

BEXT IR SR H ARG TWS HbL. B RETF RS0 R HAH AR IR
TEGEN TSR . TRV R 1. ARG BIAEBEENL. B RET
RGBT I S 2R, RS B A SN TSR R T —EE
FURER, B0 A AR 5 RARZ A E 8 MRS 28 ~ 752 5B
FURFFRICEEN, PLRIEMIESL ESeBlze 7 5 sREFGAL I — Btk . XL i %
W &SRS AR DU RS EITH AR 5%, NN TR R
FRBA R B T RSBl . Rt ATTE A&7 MR P AT,

In
el

o OF
& o
(mf

5. T B S A A B

AT H IS AR RN 2287 A A BR A, BUAAT N o AT H
B BRI Je i X R AT G SE s is i e ) X A

6 Ji H&Hr e

11



RINTZEEFROBRAE 2020 FEEAARTRESERASEATTUIRE (BITR)

ARIHIEFH 34, k77 5 sc A & IN 140,000 J376, WEIIN AR
22.61%, FASTEEIE 6.26 4F (@D, WHEE K BT

7. TEALAEREL
BMEAWMEAEH, ATH EEE SR IIVTH,
(2 ATHEBUFRBEEL TS ANABRHFRIE
1. JEMBLR

ATUH S 13,530 oo, @il 3 4. T H @A A m AT AT
GREA B, Sl E ER R B SRR RS BT BRI R 4
EDA BAFSEE N AMERE %, RREHRTH AW BRI S1, A ml5eE g
A1 & B ME SRR i 46 o

2. IEBHEME
AT H BT R AN 13,530 Jiot, HAIPISEE T &85 10,000 /ijt. S
B
BN AT
75 BT H B& BB
1 TR 4,622
2 B A I E 5 228 5,424
3 Tt % %% H 3,484
&1t 13,530
3. BRRFH

ARITH N T BT 5 e s B30 R SN SRR T, BARWTA 5 ]
AFFARTHFEW A SoC &R iR LS BB & RSt Al [ERRELE. 123) 5@ RN
A% RS R R B b 55

4, DHEHEBEN

(1) &REsAG R A% O, S AR | A

AT I H A N TR e F 8k 0t k. FEGH & TWS
HHL R TR 5B & B A, 3 AT A B AL B 3 72 T B ke e it

12



RINTZEEFROBRAE 2020 FEEAARTRESERASEATTUIRE (BITR)

R EAFAE—E AIENE . o~ FIE i B T A AT S A 7y, A7 R TR T+
GV EERT A AR I A RE T ARSI E AR I RE AT, AN Ao

N m) HERRIEAR B3 SR A RN i B AT ML R e e s, AR B BE T o s
TR AT B e 5 28, SUNEIE AT H 1 Beseit, X 8 B 7T 2 s #
FFGH KA. EGES RS Al B ISR BRSSO R
TFFERIETE o AT H AN S AT R 22 =] BT 3 R RO AL ABOR B8 v aKah,
FEPY R e R SE BRI, $R i B B34S Ay, AR SATIARSE L i T 37
Se A T AL

(2) EEWNG IR, FRTH] 5 8w i 7o 50 5

TWS H-HL. B RET R 7 BB H e Al 177 s AWk & T+ 2B B
77 it AR B M RRER T A K . EF /2 TWS HL, B RE TR FF i
F RBE AT, X A PERESE T ThRESE ¥ . & IR LA A L E R Z/E o
RTIFE. AR IE . BEHEASE . AT L il & U SR ORISR A R . o5
Fi v 55 77 bR R R OB, X TR T S AE 7 i P E AR R HL L

KRG, 7 i PEREAN A IR T A, s st — AT, B REn] 7 X
B B S 0B R 7 i 272 S A B H B v R SR o S i B 7 et i A R BT 5 BEAE K
R PR AR i T R RE SR SRTHB ™ W HE e, BRI N T 7, RO A
BB s A %O RE

(3) BFRnm QWA RE 1, MK LTS )

NEEE RSN, BESREARAN ™ i I FFSE QIR RE T, REWERE IR GRS
WERQIHTRE ST AT H A St e, BT R WEAR RS BERIAEE 50T
N AR KR FEE A 208, A m) R A B S5 LLR T, AR RE
FEIA WA I H B EAT AR AN RIWT T A, A58 AE T o B a% A0
Fr RS IEOR . BRETE T RS0 Al FEME . MR IR S SRS ORI T e ot
FUAE, I ANWIEA BT A A AR 55, SEBLRIARAL A

AT H RS ft, 2 FRE SEIUN SR A il w6 B I AN I BRI K
PRARKISEE , fedbnd B 5E n] 5 Js & AR A% O B DU RE AR W FC 5k, (A

13



RINTZEEFROBRAE 2020 FEEAARTRESERASEATTUIRE (BITR)

A FEAT M A BT (0 G B A% o B AR ot i BOAR AU W7 S SR, I FETH A 7l 35
AREETT, AR FIRRFFE PR SR A TBARIT R 5.

5. BUHE SEMimTAT #
SRS EA LIV 5 & P N4 S e

TR, FEBUFRGSERATARKRER, it Ak ieft 7 R4 IR s,
B2 BoR 1B S RARSRES TR U AN OGTE . 2017 £ 7 H, E 556
£ Cir— RN AR IR B 5 H 2L e SCHE— AR IR (14 1y R A
B R R E R RAR AR AU F, SO S BRG] L T B R AL A A S IR X A%
OFARRRIHFEA B 3 2550 F. 7 2017 4F 11 H, E&BifE (GCFiRik “H
BRI+ 5B RGN 7 A T BRI B ) e 2 “WhAHE g
P&, FEIGEBIENUR . DA HLEE AL RIS Jy 38 & S 0 e, S B ez
il BREM. DALt A 5 M B E ISR AR, TR R H LRI
TR DAL RE M AL R B o o Sl [ PN Aol i 1) KB b . Mk Bcdle
By REEEIT RS B SRS , SEITREORBOEA ™ itk . 7 RIFIY
BRI N TR BE AT 7 BBt i SN BRI A SR At 1 K FemLid, T H i
EEREREE Y W %3 IR

(2) 2w R =R T B

Bt 2 mhlk g5 R AR R R 5K, AR C& A T HAE RSN E F
W S BIETRE 1 BB BN, B BIBAZ O R R 2 B Z M & i, w7l
HI VY A AN T 320 75 SR LA SRR I TRHI AN BT 2 B 0, 47 T R &5 T AR B T F 5
MEE . ARERI BHWA 2=k E i, AR s A stk
De BE 20194 12 [ 31 H, AFIIHEY 100 L4k +5 . SR IRBERN
LA EARA RN

(3) o a] B R SR MR R AR R

AR, AREPHE BRI, FEREE (iRt AMBIRHEE). B
(ARG M EIWEZ T R BaizEsl. APP B IRA A5,
R CRYRS HBRBOTFSE) . N TR RERNE. S 5 AF 40 7 Ssifdi & 1 KE

14



RINTZEEFROBRAE 2020 FEEAARTRESERASEATTUIRE (BITR)

AR BE 2020 43 HJK, AFMAARASSHEFOHRE (BFEART
FEA AR 1)L FI3E 246 11, Hor k] 83 Il sk HH AL A 116 T,
SMLLH 47 T BBRINEORBERBE S AR EEINERRAE, S AA
Va0 -0 SRV T E VA7 o WAt S 7 N R I R S 2 e S @7 g T E R )
St o

6+ T H et A AR B R

AT H B S ARG R BT A A PR A 7], BURAT N ARTH 2
BN RYIT X SR iE S is e XA

7. Wi H&T

ARIUHNWERITH , ANERZLRG b AN, AN A RA T W, 8§
ARIAT R E . AT H LA A T 2 m R REOR, I CIHTRE S, He
KIsE L%, EmRIEAlEe.

8 TR E#LAER O
BEAMEAEH, AIUH LIPS R LA E
(=) R ELRE

~ HEREL

AR AT SR BN RESE SR TR, Aa AR REEE SR
13,836.64 5 CAE NAN TR BN BT 42

2+ TR H Sehtin o 2k

] T AR R RERE A AT ML RAT BRSNS e Y BEAC SR SRR AL
B REREAAT ML A R E TAT W A IR EIHT . Wit itk A4 513, &
2EEZ T HEI T E KRN SRAN . AR iz &m A, AT Ema
G2 s SN OE £~ 3 S g oA N
LR, BEE QAT BRAWTIH . 7 ihai s 2 otl, A mlxE
REB K. ~F BA RS AR AR S KT &K, bt
ATRLB A e By AR A B SE i, AT A R EIe ek,

ali

Akt

E?I

>

4
v
=

a‘?ﬁ
+
>

15



RINTZEEFROBRAE 2020 FEEAARTRESERASEATTUIRE (BITR)

BB T, ORI 24 F BRI AR I B < 7 SR S AR M DA ey 0 5 5K
A RO SR T 27 X 7 i 5 5% ) A P AR B DA e SE G i A2 AN BB T 2 ) BOR T
R, SRR

VU A RS B <Bont 24 | 2278 8 BRI S5 100 R 52 1
(=) ZKRATH AT EEFHRKIRE

AR 53 B B8 e BRI H AT A [ SO 9 B M B A B R R 2 ) A il ngs
JEJT I, AT R R T 370 g 2 TR R B R B0 B At o Pl A TR 2 8 T <3 B T
HR B SER R HET ™, 2 WK 0 ol AE B RE AT R Al 0 SIS BRI SS . ST+ 7
WINRSSBETT, 583 ™ WAl R 5 2w HeAhll 55 R FE B R B, HF BT 2 ) A% oL
Se S, A w U AT WAL R R T 3R A 0 ORI

(=) FRRAT X AT SPRELKIR

RRAER I RATHFER TSI BINL 5, AFRT . @5 AR, Bt
ST PUASRRE ST BB RE IR BRI, WS IROUE 2GS .

(=) FERAT I AT BFIGE ST HIR W

AR SR R I H BA B A RE AT T, WH &R, KA
BOB R AT AR ST, A TR RIFAdr e, 2 Pma ml R s
71, WA R R ARRAE LB P 5 e A 1304, RAIER 7 % 055 1 IR
THIE, ARk ml R EE R e o

h HEIWARGER M AT raiie

LW HNT, HHRZIIN, RFRRAEATTRATIREE S E T ST 23
5 AR EEW SO, 756 B 5 MV BCRAN 23 7] R e 1) 75 B Lt S i (4 s 221k
DA BEIE T T TEOR, SR B e BB I SO 5 R 45 2 ] OR R AR
Mk, P RAFDSS I, B DR AR L ERE ), 7687 L RBR IR
ASA 2 o

0

RN RIEB TR AR A F ERFS
2020 %8 A 25 H

16



	一、本次募集资金使用计划
	二、本次募集资金投资项目的实施背景及市场前景
	（一）5G行业发展概况
	（二）可穿戴设备行业发展概况
	（三）TWS耳机行业发展概况
	（四）智能手表行业发展概况
	（五）芯片行业发展概况

	三、本次募集资金投资项目的基本情况
	（一）人工智能可穿戴设备生产基地建设项目
	1、项目概况
	2、项目投资概算
	3、项目实施必要性
	4、项目实施可行性
	5、项目实施主体和建设地点
	6、项目经济效益
	7、项目批准情况

	（二）人工智能可穿戴设备主控芯片及应用技术研发项目
	1、项目概况
	2、项目投资概算
	3、研发方向
	4、项目实施必要性
	5、项目实施可行性
	6、项目实施主体和建设地点
	7、项目经济效益
	8、项目批准情况

	（三）补充流动资金项目
	1、项目基本情况
	2、项目实施的必要性


	四、本次募集资金对公司经营管理和财务状况的影响
	（一）本次发行对公司经营情况的影响
	（二）本次发行对公司财务状况的影响
	（三）本次发行对公司盈利能力的影响

	五、董事会对本次募集资金使用可行性分析结论

