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PHILIPPINES EASEPAL TECHNOLOGY LTD CORPORATION

COZZIAUSALLC

OGAWA WORLD BERHAD

OGAWA USA Inc.

HEALTHY WORLD LIFESTYLE SDN. BHD.

OGAWA CARE SERVICES SDN. BHD.

OGAWA HEALTH-CARE PTE. LTD.

MORWELL SDN .BHD.

OGAWA INTERNATIONAL LIMITED

OGAWA WORLD PHILIPPINES,INC.

O-HEALTHCARE SOLUTION PHIL.INC.

OGAWA VIETNAM SDN. BHD.

OGAWA HEALTH CARE INTERNATIONAL (HK) LIMITED

Health Solution Company Limited

OGAWA VIETNAM COMPANY. LTD

Comfort Enterprise (Germany) Verwaltungs Gmbh

Comfort Enterprise (Germany) Holdings GmbH & Co. KG

Comfort Enterprise (Germany) GmbH

MEDISANA GMBH

MEDISANA FAR EAST LTD.

Medisana Healthcare, S.L
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MEDISANA HELLAS LTD.

Medisana Benelux NV

MEDISANA RUS OO0

MEDISANA USA INC

MEDISANA HEALTHCARE UK LTD.

Medisana Malaysia SDN.BHD

Promed GmbH kosmetische Erzeugnisse

Medisana Space Technologies GmbH

ROYAL APPLIANCE ESPANA SL

NOVA VERTRIEBS UND MARKING GMBH

Isukoshi International Holdings (Hong Kong) Ltd.

Ocesome International Investment Limited

Ocesome International Holdings(Hong Kong) Ltd.

Ocesome International Brand Limited

Ogawa International Holdings Limited
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(6) %I SR M AR AR AR 145 (AR SASGR IS

W5 R I 5 39 1T



i A SRR

PRI v

B AR AP WA 40 K i TUHRRBE &K
T L NI
Cozzia HK LTD (FikgE
sk 35510,772.00 i 1-2 4F 15.16%
WA PR AT
N H A
MY TR A 32,000,000.00 | 14ELAN 13.66%
BRI
Ehome Smart Technology
sk 26,633,589.20 | 1-24F 11.37%
General Trading LLC.
RPN 25 AL A BR /A ) TERK 18,058 ,447.27 1-2 4 7.71%
Coface Gmbh ESLiEY 10,490,652.65 | 14ELLN 4.48%
Bt 122,693,461.12 52.38%

W5 R 55 40 1T



(t) i’

1. Fwmok
- TR AR AR AR
e K T AR 00 I AL TK I K THI R 45 I A K T 1
JE AL 238,234,520.81 6,454,062.59 231,780,458.22 183,911,180.45 7,366,245.11 176,544,935.34
TEIRY BT 31,172,091.25 31,172,091.25 40,818,750.42 40,818,750.42
R T dn 74,766,479.83 74,766,479.83 51,942,824.25 51,942,824.25
TIN5 26,895,663.40 26,895,663.40 12,865,612.17 12,865,612.17
FE7= i 204,937,170.37 4,057,861.22 200,879,309.15 197,971,055.62 1,032,259.80 196,938,795.82
JEEAF B 580,238,896.02 11,174,679.54 569,064,216.48 532,113,328.12 11,522,742.01 520,590,586.11
Eit 1,156,244,821.68 21,686,603.35 1,134,558,218.33 1,019,622,751.03 19,921,246.92 999,701,504.11
2. FFRBMHER
A S G 45 AR G
Ll H AR AR HIRARH
kS HoAl o ] E HoA
JRAFEL 7,366,245.11 19,109.69 931,292.21 6,454,062.59
TE il 1,032,259.80 3,025,601.42 4,057,861.22
JEAE T dn 11,522,742.01 3,552,314.93 3,900,377.40 11,174,679.54
i 19,921,246.92 6,597,026.04 4,831,669.61 21,686,603.35

W S5 AR 5 41 T



J\) —ERBENEERBIE
i H HIR %0 AR RN
— 4 PN B A A A R USCER 1,194,150.00 1,172,325.00
&t 1,194,150.00 1,172,325.00
(v  HAERIFE™
iH HIR 2 R AR
PG I 0l 2% 2 s 4 80,220,548.58 81,880,693.87
it 80,220,548.58 81,880,693.87
() KR
1. KEMNMBEERER
HAR %0 R
7N
i PRIk i
QTN QAN T T 430 JQIEAIEN
& W
%
SIHBCRAS &R S ¢ 1,710,735.51 1,710,735.51 ;| 1,718,690.11 1,718,690.11
it 1,710,735.51 1,710,735.51 ;| 1,718,690.11 1,718,690.11

WS R I 5 42 1T



(t—) KHBAREHE

A 188 ek A 5
AR HE
o TEFERE AL 2592 T T B R
M HE 0 LA Hphgis | HABR TR IR HHIE
A SENINES a7 BORE L BT R & R A 5 R HoAt
WS | 2AE {E U A
o ]
1. BEE A
IR R A
926,081.28 926,081.28
PR
JE 116 B R
698,788.50 -92,008.03 606,780.47
A PRA T
e S R
26,987,024.00 -923,574.96 26,063,449.04
R RAF
J& 7] 5 Vi {ek R
3,726,335.31 2,319,201.05 6,045,536.36
A PRA T
ait 32,338,229.09 1,303,618.06 33,641,847.15
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(+=) FHAbAam TREH
1. HAt s TRERHEER

T B AR R AR R R
HARIRRAN S EE B R 3 PR A 27,255,000.00 27,255,000.00
AITREAT PTE LTD 2,477,825.00 2,441,670.00
it 29,732,825.00 29,696,670.00
+=) BEE®E™
1. BRI e B reiEE
L H R AR AR R
I 7 7% 921,168,084.54 721,392,189.14
li] 5 B =y B
&it 921,168,084.54 721,392,189.14

W SR IE 56 44 T



25

[ 52 B 7= R UL

T H J73 J& KRS MLER % P T HLF A LR E R SR R HoAh %% it
1. K A
(1) EHEFERRE 657,706,736.30 | 203,047,309.74 @ 41527,945.09 | 59,257,145.79 920,601.33 | 130,835,767.71 | 76,121,104.29 | 1,169,416,610.25
(2) A3 &40 182,563,907.34  49074629.11 . 1,514,373.14 |  6,617,197.92 259,732.13 3,105,731.35 . 7,111,227.25 250,246,798.24
— I E 14,659,980.46 | 49074629.11 | 151437314 | 6,617,197.92 259,732.13 3,105,731.35 «  7,111,227.25 82,342 871.36
—ERTREEAN 167,903,926.88 167,903,926.88
—A A I
(3) KMk 40 865,598.93 564,355.00 934,981.91 59,641.47 103,266.58 | 1,850,378.98 4,378,222.87
— b B SRR 865,598.93 564,355.00 934,981.91 59,641.47 103,266.58 | 1,850,378.98 4,378,222.87
(4) IR R 840,270,643.64 | 251,256,339.92  42,477,963.23 | 64,939,361.80 1,120,691.99 @ 133,838,232.48 | 81,381952.56 : 1,415,285,185.62
2. ZidrIH
(1) _EFFERRD 186,906,429.92 i 99,913519.52 | 33,888,082.60 | 38,314,848.89 i -7,888,054.11 | 41,348,939.88 | 55540,654.41 448,024,421.11
(2) AWM &40 17,501,915.82 8,015,831.81 | 1,286,466.40 i 4,595,155.37 197,762.97 : 14,017,713.08 i 3,225,294.55 48,840,140.00
—il4e 16,370,723.61 5470,981.22 | 1,159,653.80 i 4,021,610.42 -17,667.93 | 14,017,713.08 i 2,139,497.26 43,162 ,511.46
— 38 1,131,192.21 2,544,850.59 126,812.60 573,544.95 215,430.90 1,085,797.29 5,677,628.54
(3) Ak 450 523,751.70 63,582.04 679,453.15 56,771.13 = 1,423,902.01 2,747,460.03
— b B AR R 523,751.70 63,582.04 679,453.15 56,771.13 : 1,423,902.01 2,747,460.03
(4) AR ARH 204,408,345.74 . 107,405,599.63 | 35,110966.96 i 42,230551.11 | -7,690,291.14 | 55309,881.83 | 57,342,046.95 494,117,101.08
3. WAEHER
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T H i J& KRS IR & SO HLT e LA BT S =247 RE g HoAh % % Eit

(1) AR
(2) AWM &40

—i
(3) AWD &5

— 4k B SRR
(1) HIRAR%
4. WKIANME
(1) BEKIKEE 635,862,297.90 i 143,850,740.29 | 7,366,996.27 i 22,708,810.69 8,810,983.13 | 78,528,350.65 | 24,039,905.61 921,168,084.54
(2) FEFERKHMNME | 470,800,306.38 | 103,133,790.22 | 7,639,862.49 i 20,942,296.90 8,808,655.44 | 89,486,827.83 | 20,580,449.88 721,392,189.14

HAh1568: OGAWAWORLD BERHAD H - sk HLH 1155 )2 M e 5 ) v 188,969,158.00 Jt, {f+{H AN 153,724,588.44 JT;

3y ARIPZFBUET I B E R =B i

WiH

I i 77 L

ARINZ P BAEFS I S

B AHIEEIE 0O 748k 3401 BAIGE 3406

H6, 3501 HLyn % 3506 HLo

44,662,242.20

pasilesl
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(tU) #FERTE

ERTERTIEYRE
WiH HHR A2 %0 AR R
765 T A 479,483,176.60 467,157,924.66
TEM%E
& 479,483,176.60 467,157,924.66
ERTREER
_ HHR A0 R R
T H
K TH] 4% %0 IRAEE & VK TH A UK T 4% % JRAEL 2% K T A B

EMNEI )R] e TR

153,053,854.03

153,053,854.03

ERHE) HRE TR

18,279,022.82

18,279,022.82 11,616,548.03

11,616,548.03

J2 1] B R i e % Tl 4.0 T H

373,703,481.95

373,703,481.95 253,729,711.91

253,729,711.91

SR SR TR 35,809,895.46 35,809,895, 46 11,008,328.31 11,008,328.31
TR BLEE AR5 Rl B [ [X 49,226,863.53 49,226,863.53 35,449,363.47 35,449,363.47
At 2,463,912.84 2,463,912.84 2,300,118.91 2,300,118.91

Gt 479,483,176.60 479,483,176.60 467,157,924.66 467,157,924.66

W S5 AR 5 47 T



35

HENERTERBAHESIHERL

PN THER
Horpr: AHAF
AWEANEE | Hib AN T IR D RERAML R
i H 4/ AL FEER R A 3 N 44 WARLRB BEAL
BE 7 G b STE L HEE Ril&w P S
K
e L A5
LEEIRIGN % HA
481,404,700.00 11,008,328.31 24,801,567.15 35,809,895.46 7.44%
PR TR OB g
TN B K= 258 EEE]
170,115,000.00 ; 153,053,854.03 14,850,072.85 | 167,903,926.88
| EELE TR T R
ST BEE AR5
@i A
Aef R 25 T 831,813,600.00 i 253,729,711.91 | 119,973,770.04 373,703,481.95 44.93% 5,619,860.04 5,619,860.04
R ] R
M 4.015 H
VRN BLLE AR5
fEiale Ak
Fe R Ml fid 551,232,500.00 35,449,363.47 13,777,500.06 49,226,863.53 8.93% 881,952.73 881,952.73
T R
X
FREE S i EEE]
42,818,332.00 11,616,548.03 6,662,474.79 18,279,022.82 | 42.69%
BEILRE R ] 7t
&t 2,077,384,132.00 | 464,857,805.75 | 180,065,384.89 i 167,903,926.88 477,019,263.76 6,501,812.77 6,501,812.77
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(th) ERHE™

TR = H oL

i H

A AL

i b P AL

TSR

HIRAR

1. i R e

(1) _BEFFERRAE

479,876,275.16

150,786,687.88

35,777,922.11

666,440,885.15

(2) AHRSE N 4% 744,900.00 2,271,797.84 828,541.06 3,845,238.90
— & 744,900.00 2,271,797.84 828,541.06 3,845,238.90
— kA IR

(3) Ak 540 20,097.47 20,097.47
—AbE 20,097.47 20,097.47

(D HRARH 480,621,175.16 153,058,485.72 36,586,365.70 670,266,026.58

2. RIS

(1 EFEEARRH

31,636,723.36

33,403,382.49

19,151,888.74

84,191,994.59

(2) A8 N <54 5,135,299.90 9,012,656.72 2,002,547.00 16,150,503.62
—itiR 5,135,299.90 9,012,656.72 2,002,547.00 16,150,503.62
— A I

(3) AMpb &8

—E

(4) IR

36,772,023.26

42,416,039.21

21,154 435.74

100,342,498.21
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2~

Tt H

-3 fi FH AL

7 AR A FH A

TR

BT AR ait

3. IMHMES

(L EFFERR

(2) AR N <4

it

(3) A 40

— Wb E

(4) WIRRE

4. K E

(L) JPARIK [ 8

443,849,151.90

110,642,446.51

15,431,929.96

569,923,528.37

(2) EEFEARKIIGME

448,239,551.80

117,383,305.39

16,626,033.37

582,248,890.56

HAhyi . OGAWA WORLD BERHAD H Tk

HRAH (10 i A8 P A BB 9 17,159,687.81 JT, 14#{E A 16,330,135.45 JT;

RIPZFEBGIETS ) T2 A AU
i H W T AR A I P BGIE S 1 B R
THETH 4V g AL AR S i A ) J2018-24G 25,447,025.50 pasiis

it

25,447,025.50

W 35t A 55 50 1L



() B

1.

AR IENR
A HHBE I A k>
AR % BT 44 R B ol 5 ) 2 T AR AR R AR
Al A5 T B ICRAZ) b B JLHAR )

T S

RIS B 3 e Fl4 A R A ) 18,829,469.11 18,829,469.11
OGAWA WORLD BERHAD 37,680,886.17 1,009,356.69 36,671,529.48
EETRAE BB AR G PR 7] 68,590,201.72 2,270,612.87 70,860,814.59
MEDISANA GmbH 100,678,095.54 1,874,309.12 102,552 404.66
JE 1) SR U8 B R 4 A R A w1 25,849,053.21 25,849,053.21
nEz (kgD BHHRAF 24,774,129.41 24,774,129.41
FoAth 17,652.42 17,652.42
s 276,419,487.58 4,144,921.99 1,009,356.69 279 555 052.88
A HE

OGAWA WORLD BERHAD 37,680,886.17 1,009,356.69 36,671,529.48
MEDISANA GmbH 22,831,869.54 425,057.52 23,256,927.06
Nt 60,512,755.71 425,057.52 1,009,356.69 59,928,456.54
T I8 215,906,731.87 3,719,864.47 - - 219,626,596.34
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2. BWEFERSERESFAASHHERER
B A S S T S R I e P A P B8 A A — 2

3. WEBENAIE. RESH GImBTERRA ST EIUE R IR, R i
KR, MER, FTRR. FRE, WEMH) RKEERES KRNI E
On AR 1 S2 A58 O T 0 ) UM f s FOUIU M AR R, A
HOA A w N A I TR R BT R  SRATIACT 28 BEA A 1A
(WACC) HiE#TBLA, {£ WACC HZEA I BB AT T LA T4 I (Bl
XN 11.72%-1792%) » THEAE R HAR KM SRIUME . &7
PR AT WA o < B vy FL N L, O DG 75 SR D 5 i v o

4. TR

LREREN, Z0F.

@© Iy MEDISANA GMBH 2 BIT7E B 51 7 21 20 & B0 T A [l < 0 v T B 72 41
(I TN R P25 (K AT B, AR TE A R B s D A 7 45

@ FENEERIISEIE R B ReRH AT B A 7 125 BT A2 1K) B8 2H 40 1) mT WAL el <40t v T
PR T RIS & T, AWTE AT R R R T 4%

@ FEIGJE IR e R AT 2 7] R e A5 2 2 IR RT Uil
e T K IMER S A T, A HITO A0 S 2 A

@ TR A FRER R AR BR 2 ) 25 BITAE () 8 7 2L 20 4 R e e [l v 1%
FEALIIKTET B P2 G TR, AR WG 2R T v 25 ok 4%
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(H-B) KHGRA

RS ARMININGE AU S L HAd &
T H HR AR
il & 2 i
18 48 0 32
" 69,479,821.05 | 11,697,529.16 = 17,638,965.61 63,538,384.60
oA K3 i
260,153.56 56,906.93 203,246.63
ikl
HLH 2 H 10,596,619.03 201,769.90 i 3,558,055.16 7,240,333.77
JUERE % | 10,089,209.99 | 18535521.25 | 12,582,391.84 16,042,339.40
HoAl 6,297,267.85 |  3,181,271.18 .  1,326,219.49 8,152,319.54
&t 96,723,071.48 | 33,616,091.49 | 35,162,539.03 95,176,623.94
(H/\) IEIEFTEBIE = FIIELE a8 f At
1. SREMHHNEIE AR ™
HRRD AR R
| AR | SRR AT T AE TR
s A 7 5 A
B IR A T A 42,505,975.07 9,295,190.42 36,248,423.54 7,867,195.79
N BAZ 5y A S 41,942,865.78 i 10,683,989.81 51,465,369.81 i 13,117,859.37
L SihEil 129,459,673.50 |  31,306,301.95 127,460,366.02 |  36,752,420.93
WA 1,173,049.52 293,262.38
At 16,613,538.02 3,957,417.66 26,684,626.34 6,509,757.74
AV IR ] 4,680,281.66 1,097,122.42 1,041,829.57 260,457.39
&t 235,202,334.03 | 56,340,022.26 |  244,073,664.80 i 64,800,953.60
2. REHEEIE FrEs iR
AR AR R
T H AN PEZE L BRAERTAR  BIANBIRIRI R | BT R
5t fit 5 fii

W S5 R M 56 53 T



WiH

AR

FEEFERRE

82 2P A5 4 A 22
7

HIE P B
fit

JS2 AL I 1 22
i

H FE P A B

fit

R A — il ek &

91,701,755.77

25,235,774.06

91,921,660.47

26,813,151.50

R P (A
AN EAED) 411,440.25 61,716.04 411,440.25 61,716.04
[id] 5 9% P2 T 1H 6,616,500.11 1,587,960.03 13,737,295.88 3,296,951.01

=it

98,729,696.13

26,885,450.13

106,070,396.60

30,171,818.55

3. DAIKHH 19 BUS R R SE TS B 3 P B

AR AR
1B HE AT A3 A B IE PR
i H HRAH 5 18 I Fr 9L HEAH J5 1B I TSR R
B A ] ) BrE AR )
B E R A P BT AR A
LA HIREH
I IE B 5 % e 56,340,022.26 64,800,953.60
I IE PR 71 45t 26,885,450.13 30,171,818.55
4, REFNIBIERERH A4
S| HR 42 %0 AR
AR 2 R
EE% gL 211,179,875.99 177,585,925.48
&t 211,179,875.99 177,585,925.48

5. REGEIEFTHEBLR KRN T8 T A T EE I

A JAC R FAREEAORE #IE
2021 4F: 1,514,164.18 1,514,164.18
2022 4F: 12,592 ,609.07 12,592,609.07
2023 F: 41,128,912.43 41,896,170.62

W5 R I 5 54 1T



TRAE A AR 4B GR 07 5 0 B R RE (R RE RIS BB A IR A 7]

0y HIR AR AR AR AR #E
2024 4F 21,548,704.85 21,548,704.85
2025 4 26,108,926.92
TCHIIR 108,286,558.54 100,034,276.76
it 211,179,875.99 177,585,925.48
(th) HttdemshE>=
AR AR AR AR
T H RAE ERIE]
Ik T A2 A0 I T {E I T AR 0 K T i
& %
T S5
35,201,179.70 35201,179.70 i  23,866,835.57 23,866,835.57
K
il THERK | 329,221,352.25 329,221,352.25 | 560,000,000.00 560,000,000.00
TA ERGR
&t 364,422,531.95 364,422,531.95 | 583,866,835.57 583,866,835.57
(=) AR
1. FEERERSR
mH HIRARA AR AR
B R 30,668,439.85
AR 74,634,872.81 99,986,242.27
TRAE £ 3K 135,336,994.81 424,832,500.00
15 FAE K 250,780,983.02 69,530,375.79
it 491,421,290.49 594,349,118.06
2. FHAhiiEA

(=) XA R R

it H

AR R

AR AR
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i H PR R0 AR R
T 5 M G b 6 £ 4,268,841.40 1,633,088.95
Hr,
FiH 4 Fl A 4,268,841.40 1,633,088.95
A aRMETRER
HAZ T N 50 4
ik 471 ot
it 4,268,841.40 1,633,088.95
C+2) NATRE
Tk HAR %0 AR R
HRAT 7R I 2 1,198,595,961.92 939,465,250.60
Fas MR S 2
it 1,198,595,961.92 939,465,250.60
CT2) RATKK
1. PATKEKF IR
i H HAR %0 AR R
INER N 932,464,595.56 712,644,380.86
NAS TRE J e 4 3K 19,740,501.23 33,757,363.78
it 952,205,096.79 746,401,744.64
(=0m) Bk
1. PRSI
TiH AR A% AR
TR B2 2K 88,317,580.34
&t 88,317,580.34

E+h) FRAMER
1. sR%AFIR
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MU

i H HIR R AR R
T Bk 141,443,792.25
ait 141,443,792.25
() NATER T HH
1. MNATERTHFHM 5=
T3 H AR AR A A S IR R0
3 T 125,689,002.35 @ 487,002,342.48 | 492,664,521.97 : 120,026,822.86
BIUE AR R € S A7
4,905,046.79 12,030,560.28 12,191,069.13 4,744,537.94
el
FEIRAE T 2,344,650.00 2,594,741.33 4,939,391.33
—AE N B A I A AR
|
&t 132,938,699.14 © 501,627,644.09 : 509,794,982.43 @ 124,771,360.80
TR SRR Il
T H AR AR A HARE A HIR AR
(D L. %4, B
125,199,026.73 | 456,706,287.24 = 462,409,685.19 | 119,495,628.78

(2) IRTAmA) 2 63,189.24 | 12,828472.98 | 12,835607.74 56,054.48

(3) Rk ok 259,313.77 7,983,241.46 8,041,914.43 200,640.80

Hop. BRI 2 209,640.77 6,776,020.93 6,839,828.00 145,833.70

LA ERE: 3 230.49 328,478.46 327,701.49 1,007.46

Ao = RPN g 4944251 878,742.07 874,384.94 53,799.64

(D FHARSE 17,884.00 8,261,804.32 8,259,469.12 20,219.20
(5) L% /AR TH

149,588.61 1,222,536.48 1,117,845.49 254,279.60

I

(6) e 1t i sk )

(7) JEIIAIE 73 511 &)
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i H

FAEEFERRA

ZNRI|

A

AR R

it

125,689,002.35

487,002,342.48

492,664,521.97

120,026,822.86

3. WERATRIIIR

5 H AR R A3 N AR R
FATRE LR 4,903,864.20 i 11,679,740.95 | 11,841,873.00 4,741,732.15
b LR 2 1,182.59 350,819.33 349,196.13 2,805.79
il A4 5 B

it 4,905,046.79 | 12,030,560.28 | 12,191069.13  4,744,537.94

(=) MR
i 9 0 H HIRARA AR R
HEFL 21,221,096.37 27,082,188.20
ANV BT SF 34,897,842.90 19,520,983.41
NI 3,587,805.87 2,490,382.86
T YA AR 1,089,182.58 1,589,057.33
N 1,405,930.35 1,266,321.35
ZH M 1,039,077.05 1,329,649.91
b A5 A 667,324.79 467,830.25
EpAEAL 155,029.03 122,073.03
oAt 49,993.24 82,420.77
it 64,113,282.18 53,950,907.11
()N At ATk
T AR AR AR R R
A1) S 2,107,441.59 1,371,916.51
At A R I 189,921,522.38 117,592,552.67
it 192,028,963.97 118,964 ,469.18

1. MARE
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T H HIR %0 AR R
B3R LA 2, 2,107,441.59 1,371,916.51
Bt 2,107,441.59 1,371,916.51
2. FHAhRATERIR
iH BR A2 %0 AR AR
—HELLN 171,492,637.07 104,878,516.76
—ED 18,428,885.31 12,714,035.91
ann 189,921,522.38 117,592 552.67

FoAb R KR £ ) S AN A S B AR R RAT IR PR SBEER TR I
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