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5,760.57 12,114.55 6,353.97 110.30
(B EHEMR)

3. BREEBRAR (BRREKE. BRMZ. BHEEK) REFHRRKMEK

B AR
2019 4F 12 H, # KRB R T AT B, B B AE R A v A
R ) 77 ) 2R BRINEN B4, PLSERAE RN XS Romaco 7~ &) B A< 1 &

DBAG 4 Romaco 2 Al [IFI4R 24.9% AL 2020 4F 1 H 13 H, FREX
M 512 [E DBAG T2 [E b (1253 7 % T Romaco 24 & % 4% 24.9% B AL ) K 512
. 2020 4 1 H 20 H, Romaco /A% 24.9% AL 58 BAZ F -7 15 [E] 2 iy
IR TR B M B IR AL TE R T RRAR B, ORI Romaco 2 7] 100% AL -

U, BRBE B 2019 4F 12 H 6 H 4% fE B 5 MALLL BT T 48
o MWETATAER, ARUOFEEEREH 2019 42 12 H 31 H, PUERFHEIG 5
RERGE . RO VB I 0T R R R IS 1 BB L% 58 5 % 75 1 BN B 1 AT VT
fitr, BP4EREKINFEE Romaco 2] 100% AL #E K BT FiA 2 R BRI 97.37%)1%
B FERAL R 2R B 56.57%MAL . IR R 28 KB 9.68%/KAL .

S Sl
RE . 5

DAJE R BHECHE B 4
BB R ¥

3R AR

N R Ja BB LB TH 5, R
PR R 2

R B LA 4 T

BARRERAREZERFE
B R BRI I35 A% A5
(3) = (1) X (2

BRBE BRI LS 7R
D

BRI AL AR e e EL A5
(2)

3

55.08%

I[

BERPTE 56.57% | R

=

& 97.37%
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BRBERRMNERE
¥HM ZIN h“ I ZIN
BRBER AR L 38 R BRI 8 7R 57 1% EL A3 B ——
&D) 2)
(3) = (1) X (2
ERBHH 33.75% 32.86%
B 9.68% 9.43%
- HK Rokesen 2.63%
A 100.00% - 100.00%

BERBI. BRAAH. BHEFT. HK Rokesen %] F 2017 5 6 A & 2019
$120, £REE (EREBTAEBAE) o (X TERBFAEBRZAL
Hi), BEZFHIN, RXBAHREXTEHRRABATHRTEHA 20,591 7
AB B ERXBKNERFRBBERITHAEERT S LA EHA L, TR F
% M43t 23,270.60 7 4 (#:58 2019 % 12 A 31 HERAAAR FICE & E4
7.8155 i H, st RBRAN 2,977.49 HE L) BE#XEBLAE,

gi b, RRBUE BOR AL A 2 R WM B BSOS BP0 (B TSR A O

FER B 25 ORIV RFAT 2 RN IR DO B DA A B = CRER IR i 2R 4
P a B 12,114.55 T3 WK T+ HE R BB ARHIE R LS5 B FF BT FUE L Ok b 9
A 2,977.49 JIRRTC) > R BF 8 25 IR R HE K5 AT 28 R WG R IS L 81 - %75 42
PONE TS 6 e

e B T2 BN GRS B AN AE T 530 R B 1A 4 AT 28 R R 1) e
RO N VA A E IR 7 LLIIER, FHER &80 2,977.49 JTRKTT.

MWRYE EIR AT, BREERAR ERBB . BB WFHRTD [a)4%
R 2E R WM B BB A E a0

BRRE RN iﬁﬁiiﬁ RO -
& ZR TR LA R AR R L (FiRIE) _
NEST el (i)
(@) (2) (4)
(3)=() X (2)
R | 56.57% 55.08% 5,335.34 41,698.34
HRE | 33.75% | #REE | 97.37% 32.86% 4,960.35 38,767.65
TR T 9.68% 9.43% 1,421.93 11,113.11
HK
2.63% - 396.92 3,102.13
Rokesen
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HAMRE (F5) WE BT

2R A
BRRE SR ﬁgigﬂiéﬁ mEE |
B AR R I B A5 AR R L (BRI .
FRTFR A8 A5 ()
&) 2) (4
(3= X 2
&t 100.00% 100.00% 12,114.55 94,681.24

e AEHEER (4 WERAE (DL (3) Fris R i Eu i 08 B 2 /N0 5 DAz
B TC 56 N IR RVE A 2] 2019 4F 12 H 31 H P iajfi 7.8155 14 .

4. BREERARETNRME

H T 28 K% 8 IR 2 N St % Romaco 2 &) FT BT I B A ], TESLbr
L, TEEPNEEE N 97.37%FIIAL, BRI T~ 28 T W 45 I 45 4

PN A ELR Y B8 7 A A T VP A
FERBUE ORI M E TS A 5
P I AR AR B I B =2 R R 97.379% AR L VPAG A (48 R B

JITA IR TB] A7 A 2 R B (R B S LA B 91,579.11 Ao AR + (R
B BRI AL B A B 7 PR AE - S S TP A (D

BRBERTEMIEESERICER

AL it
T T (B PR {E W AE HEEY
AR A B C=B-A D=C/Ax100%
mahg 17,264.79 17,264.79
JEF B E 45,698.82 91,743.78 46,044.96 100.76
. K- HARS R ( Ak
/E;;mﬁgiﬂg :Oi j;x;; ()E 45,534.15 91,579.11 46,044.96 101.12
HoAmAER BN B ™ 164.67 164.67
BRI 62,963.61 109,008.56 46,044.95 73.13
s s 7,200.00 7,200.00
il 9587 7,200.00 7,200.00
H5™= (rEENRD 55,763.61 101,808.56 46,044.95 82.57

KB FEANE AT PR O AE R

JiJGo
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5. BREHE. BEREFERREE B ME
FERBUE S OARBAAME T2 3

BUE B R AL E =2 R B8 5 IR B3 RF A 2 R WG (1 BB B
A+ CHERBUE BRI BB A 0 577 DA (- S TR BPPAS () < 2R
FERER BUE 5 BB L 51

FERILRFA R T 76 JT0IE MR AN B 56.57% BN E N :
41,698.34+ (17,429.46-7,200.00) >56.57%=47,485.01 i 7T
BB R REOR B 13 T3 iR M B A R 9.68% AL E A :
11,113.11+ (17,429.46-7,200.00) >9.68%=12,102.93 JiJt

g b, BEPREAINE T PPN 4 R RSOl R R BB R R 76 ST
T B AT L) 56.57% AL B A N RS T 47,485.01 J3 70 4 KRB AU B
WO RFE R RUE 13 J3 el M B A XS BT 9.68% AU E 9 A T 12,102.93 75
TG, RVASIRAZ B bR IR 72 48 K %25 89.00 3 70 VE Mt ¥ A AL VR4 1 M
59,587.94 i 7t

6. BREFE. BEIRFAFREREERRAIZ XM

% FIRVHESE R, JEH R R U8 R HEUE Romaco 2 R UK AE I
WS, G5 & T, AIRAE G ARG HE R B4 89.00 /3 TG M 58 AR AL
(52 3 A sE 9 60,000 J37C. ARYEEE 5 & T h IR A R, RIS 5 AT
B R AL BB 623 il 47,813.38 J370 K 12,186.62 J3 78 BAA A5
v/

AL T

RATRAR | RATHR#BRAR | e

RIXTT | MPEEA | BRW | g | msmmwe | s

R 76.00 47,813.38 22,813.38 5,000 20,000
AT gy 13.00 12,186.62 12,186.62
=278 89.00 60,000 35,000 5,000 20,000
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7. RRMFERERBL. BHRETHARRTERREGZHHEN

BEER. BXAR., BHFEKKL. HK Rokesen £-%|-F 2017 & 6 A & 2019
$£12 0, £REE (LRAHBTLEBAD) 2 (A TLERABTLSEWNZANE
), ERWBBAHKAHR T T AE:

(1) 2017 53 XEH A Romaco 2 8] 75. 1%EAE T &k R+, # XA
B, BARAETHANAATEABLHETRRT TR O LTINS H XA
# R Bk M M Romaco /- 3] 75. 1%49 BAS#R4E T K4 ; HK Rokesen XA K £ E
33 RN 2 XM H 7 Romaco 28] 75. 1% IR RBE T 4. XA
B, BABTNRATECLERLRBITT HARNB T LM, HK Rokesen 3% X
RHNLEZLEBATTHRHBETEH.

(2) 2017 4 # KB M A Romaco /A 3] 75. 1% AR T2 RRF, RXK
F 7 8 X B H 79 Romaco 2 8] 75. 1% AR K LM RBEADR A T 48
BAEFRERATERARETERRNOALB AW LT 9,658 7 R
ARk, EEERRNERBHERTIUTETS. B, BRBFTR
AR EBNAXLEBITHRYGETLH.

(3) &Z 2019 12 A 31 B, X&EF. ZXAH, BARTAARXFT
THARBT TR LBARTEREALT:

¥i3: FA

BAERLAR | BEFTX X AL B 18] HREFTLEH | THART LR
#RERK wH 2025 4 06 A 30 H&T 59, 641. 09 39, 050. 00
# XA % 2017 %12 A 31 B & 8, 632. 26 8, 632. 26
BRI wH 2017 %12 A 31 A 10,201. 77 10, 201. 77
&t 78, 475.12 57,984. 03

E: ARBT LT OIEE P R 46 100 FiEMmF A
(4) BE2019 %12 A 31 B, #RELE 3) PHEGZRBFAZ R
EHABAOBRIEELIN 20,591 F TIARE # X BHNFEFRBERTHABTEL
SF AR A &, BITAREF R AETH 23,270.60 T4 (HH 2019 F
12 A 31 BRRASLAR TILE F B4 7.8155 7 F, 5 RBRAH 2,977. 49 TR A)
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By #XEF A,

ETREPHELAERD (2019512 A 31 B) By R&FTARiE 23,270. 60
BT HRRBTITRRERTE 7677 TIEM T AT R 6 56. STRRLA AL
HEe2MTHAEtm GFHRIEERL “FXT XHAOFERL” Z “—. #
BEEGIFRFERY), BREARRSFTEF, BREFARLBRITHERLEE
B NS ALE P & R UK

KRR D, RAMABMMERBETHERRXTE 76 7 LEM T AR R
AT #XBTE 2K 23,270.60 T AKEX 5. B, #XAHN
EHEK4223,270.60 Tt (L 18,000 7 Ak Rinh AR EERET L) A
ZRBERBEALPHFERFENLRERETRRAGE RKRNKFRER
MR HRT S AR GAE, BTRIFFA.

L, RREHFTEREHIMENBAGEAFTREIRI DG TR RBITRE
KRN 47,813.38 F T, 12,186.62 T 1., AR B EAHEMER XL
& 89 B AEMF AMAGY B B F ARG # R BFF 2RI 23,270. 60 5 LK
X H. BEARRHFRUXHHENA LA Z A=, # 83,270.60 7 .

(2 BERERS

BT AFERAT A« PR FAT S5 B SA I 4 T S I [ EE, A0
ERTH RATIAR . WA R A FERER S, FERERS ALY
40,000 /370, AN SLTE A8 5% 1 100%, 3R A AT RATRE 7
XEEFETAL 34,0007 T, KAEMFRITTHBANNBEHHHFS X
FEFTERAL 6,000 7 Ao KAT X RACE A MR AT 1 FH 1 b I I 2 MR L
FIAH DGR B 8, RAT I Bl (3 BRI Bt 80 40 AT W B4 A R i - 046
W IRCRD) AL A UCRAT AT BT A AL A 30%, SEAERLE R S MRARLT
R UARIINIE 72 5y oIt S rp [ M 2 DA AT 1 A AT 20 gt

RRFEHERER & AR T

L T
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5 Fi& PRANBERERSE

1 )38 5t 75 3 RAL B S AT G X A 20,000

2 FH T BB FR A T 20 ) 5 RICHH 1) FH G Bk 18,000

3 A AIRAE 5 (R e R A 2 2,000
it 40,000

FESFEE BTG RINLAT, 2 F AT ARYE AT 5 5 00 Kt DA F A7 B H 2% 58 e LSBT
BN LRI, fFEEReRA)E T LA,

AN IR GG E B B < 1 AR RORN St AR UCRAT ey« P 2 w53 B A B
I ST Y A O SE Tt o A (B A SR I B 5L N 5 & AR AR IR AAT
Pty s AT w5 LS D SE B St o 5 AR B SE i AR, 57
SR E 2 B < R ) SI it B R B e IR T IO, SRR IRAZ & B X L A2
DR FEIIA Ty, A FEPR ULE A BUE & B e AT SO

A UETR A HURA AR BB AR A B e M B B, 2w R AR AH RO
AIRAZ 5y WIS B 7 AT A DL 5

—. BIRZ G #R

(—) R HEREZHEE

1. XEER

2017 4 3 H, RRIE 7 WMIAEEIEES AT DBAG A & & H I 1
Romaco A ] {14 ¥B AL, Romaco 2 5] [ 4 38 7= NI B A3 AL 7= 408 24k
BEAT%T AT . Romaco A7 RAER M 25235 & s AR, JLHAR K
TR P A R T % E A IRBRIR S, A SRRSUER R AR FAlaAK
BR. MSB AR ARMEL Gt RER. 2R R 51EE DBAG A 2 H
A2 YVEE I HEAT T AR, W15 1K B 7 0

K& E DBAG ZERHERBLBLAAAESAN ARK TTSIASAE Hy XAy, RN 2R
AR E 2088 JUE], 75 WA 7E 4Bk Romaco 24 m) 3R HAh K 5. ikt
Gttt BT A R BT G WA [ KA Sy e v, R T 5 3 b Ak
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HEARET, B SRE NP LT AT K R A TERRE AT BHERE
S HEE, 428 7 53 NPT, B IRAZ 55 e Romaco ‘A &) 75.1% 1) AL,
T i WO 361 4% 1) 24.9% 1 BEAY

(1 ML, HEEEPRL R

Edi AR R EE SRR AR N . Wity B HEMIRS: Ewa
) H AL DSk — BB T 25 ol 3R b b . SR AR il 24 28 6 ff ok 7 52
e ] A QTG P ) 245 3 2 B T, /KGRI SR 242 25 7 8 o i Rl M ATk T #2015
F6H, AFSERFEERSIE, Bl AR . AT X
B G RBON R TR P AR AR R T 58 KA AR G LUK R . PEA
BREhZe. DURBIRSh . KImkah &5 .

Romaco 2 F & th SR A5G il 24252 % B Bl ik 77 AR AER, B T ER 2 & ATt
Fon . HEEEZAER S, & LRI, 8 &KX
FMAIED . 2017 4F, R BA BT A FIX Romaco A& ELE I, BAK
W F BRI b1 A B BEBEAE 1117 A4 7 AR SR Ak 7= S 2%, RS R fb R J ik
W%, fFE EHAR “—H—RE—T a7 1A R .

(2) KRR, R#HIERRR

Romaco 2 & H77 i B Z N E K S5HIX, 5 Bayer, GSK %52 F {7 K 7Y
M2 A F — HARFFERERENEGERR, EITWARER T FEERIRE 5%
U [FE EWAE CAERNAMIAR R TR Z MR )T B, 9 Romaco 24 &7 i
ACFIIRFEBE | RIFIMEEAL . BT AR5 Romaco AR ME&1E, &fE™ i
Ay LR SEEIRIRTE. SMEENE ) A 2 0T R FE U R RN, AT A i
PR 2 ) 3K A AR A

E T AR F1 Romaco AR FIESE— ) HERAIRE T, SAEMRIVIR B, 7
RIES TS . LA R R 780 K% Romaco 28] K- NA LS, (2itis il
BRI N AT RS, FEENRBCR, IR RCR, #t— PRIt AR
MR SE S
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Efi22 "5 Romaco 2w rlE I & BN S5 8 SN0 & 240 R . B BA T
IDCACEE S« LB RE ST (52T Bl BT A IR B, i SR8 B p ) 300 (R RO A

(3) BEFWEIIMER R, I+ ETHAF TS50

EH AR RER: R ERBHEATIE R R AR AT 2 k7 2
A fE T IR E T IR, AR R R 25N A B I A
B, BROAKGRISEHI 2522541, RRESIT AR EREIFIBEE . Friil 25980 LU HAh 25)
B o 2017 4F, FERITIA LA X Romaco 22 &) H 3 F Il LA LR HBBUK
HEANLEHAA, SarllEstk “—H%—f1Ta” MR s.

2. R GiTE
(1) FB—IRZH

201744 H 28 H, EWARIATE = mERERSE TR, B jmliFES
AR WHEBGET T (T AR Z 51U Romaco 2 ] [F1x 4M% 5t BERIKAL &)
HLED), Efiawl. BRES . BFHRE L5 11 oudt 11%. 76 /37T
L 76%. 13 Jigt Lk 13%, LB 100 o or T KRR E, HFHEREE
DAPE— B 2R B B 7 2 R O

2017 % 4 H 28 H, MK % 55 Romaco A A it %< DBAG 24 #LA
J O N HEAE ST (BRI K CBEARBMILY, ZELX07 2 5 Fr I
FARIE R WM AL, FE R A 02 25 B A S WIS B FOBUR) 554 A i e e 45 R
B, HHFE U Romaco AR 75.1% M AL, FERFHE . ORI R T
HE 2% 1 7 4 R R I R LS I e ARAT PR ER . I AROME S 2 s 30 2R
BRI FE AL AR B2k T SAS AR IR G w

2017 £ 5 A 15 H, EHARHIF 2016 FEF KA KSFHIGED T FiRiL

R, WERFZE LA N R B A I W Romaco 22 &) 75.1% 0 AL,
T 540N 10,010.83 JiIG, ETHA RS SARREH &AL 9,000 A
%I‘_ﬁo

ERAZ Gy e i a2 i R, DA Romaco A ] 2016 4 £ I 55 /IR
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VA AU LR & 5 iM% Romaco A7) EBITDA 1,172.3 JFEIG NEEL, 2%
RTT T E Romaco 2 F] 100% AU HHE 9 1.333 14BKTT, AIRAE 5y 9 Romaco 2
75.1%MIBAL, X4y 10,010.83 JTkITG, £ 7.67 {0 AR GLEZRIZM 1 Koo
=7.6636 ST AR

2017 4 6 J1 30 H, FE REI 78 Bont 3R 28 5y () 45 58 Gyt 75 3CAS 1738 Gyt
[5] I S 52 X7 AR 28 # S5 AR IMSLEAT T A, I8 T AR sk, B
A e IR R L RO 5E K. PR 5 45 R 2 I T

BREHR AN HEEs

76% 11% 13%

A 4

BRHEE

BREUMEL1.33312
BX T A EE B
y 975.1% M BRI

100%

Eizﬁﬁﬂ _________ |
|
|
[75.1%]1 |
v h 4
100%
ROMACO < DBAG
[24.9%]

E: 01 WARIRIE T N ATIR A 5 )5 1 ELAp o

(2) #RERPNE] N HK Rokesen International Investment Limited (L fid#)
“HK Rokesen” )

2018 £ 1 A, RN R RSPl [E &, PARTIRIE 75.1%H] Romaco 2
T BT 4350 I AR IR AE 5 5E M 1.333 AZBR T 3%k, 28 R MR i 3% & 907
ety (REREK AN BN 1 BRoT), B HK Rokesen #4 %t 367.3713 JikkoG, FHrh
907 BRICTF AN AFEIEMEA, HATTNEERRIME A AT,

2018 £ 2 H 6 H, 7EfEEVEREE B ICATER T AR 2 B8R 5

e s, #RE . HK Rokesen £ 48 R i AL L A5 23 5 Ky
96.5%F1 3.5%., | id38 & 4 o 5 B AL ZE M U T

25



SRR A PR A7 HAMRE (F5) WE BT

BRIEH RPN R
76% 11% 13%
A
HK Rokesen BREE
| [35%] 100%| [96.5%]
A
£ RRGH
75.1%
A
24.9%
ROMACO = DBAG

e LY WRIRIE N EIR A5 5 1 et .
(3) _EmiAEWIE Romaco A & 24.9% 147

HLAR T 2SO Romaco /4 7] 75,1900 B 2B RIS P20, R R 4507 15
{815 DBAG B IR (3T e 5 ER ] (BMERIGH (HEIE SPV) HRAEHR(G
[ il 7 B e 25 R R P SRR MU B A (0 L R AR ) S
ZFANA B B2 Al A7 RO HBR 4 7] Romaco 4RI A& 24.9%0%
KL S ARV 5 A R, 3R AL 8 906 SR R I R SR LA T Bk
VPR 2

MR I W B PP A PR A A %) Romaco A ] H A “Jb 5t Wl vFHk
(2019) 25 A220 57 (3Ffh#RkE) . L2019 4 9 H 30 H vZE#EH, Romaco
NF R EWBEENE N 16,4217 JIBRIG, IR S B 35 388 8 AU 4 M
16,310.3 Ji R IC . # RBHL R T ) Romaco 2 & 24.9% AN i 3t i AL
WMOLVPAG A 16,310.3>24.9%=4,061.3 JERIG . [F]Hf iR ¥ 54 [F DBAG 15
B T 28 K EHZYOW Romaco A & 24.9% I BAUE DL R VPG N 3EiE, %
JER A P 258 H 528 H 2 M GRS Bl ok & AR SR A, DA A ST
B R A =T 4,165 JTROT, PAH ELNRERAT 2019 4F 11 H 29 HIEE 1 MK
J6=7.7406 ST AR, THEMAR TR ET 32,240 /576 (AR EAEM KL
B AU .
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FRZE Gy, b T A W I B R R B I O AT IO Romaco 2 4R
24.9% AL, BIHEZE R T 2T A 25.57% WAL, BT REG R 5
25.57% 1 B E] 8257 H Romaco24.9% 1) AL .

AT SRR WEHRRAE (BRETEE (KYD) GRAFE
Py, NAEAREHRAZER ST 32,240 [yl v R 7Y, HPhAR
M 34.35 JiulE MR B EVEM A, FIRAET 32,205.65 JJuiE NERBHE

BARE, BT 2w R 5 H I BRTEM BT AH 33.75%.

2019 £ 12 A 27 H, EWiARHIF 2019 455 kI B AR K4, SiGEE

(CRTH B BT A T 2R EE U ROMACO Fl 4% 24.9% R SIEAS 5 (13X

%), HETRAZ 5 O e 8 K ZE . WIMERST. BERINCERE)R, 18
] B 20 5 A B S 6 % o il

2020 4 1 7 20 H, #EREKYH (RIEEE SPV) ¥ Romaco 2 Al F 4R 24.9%(1)
IERLAE 59 RS AT 4548 5 % T4 [ DBAG, H-T 2020 4 1 H 22 H 7645 [H & g 4}
W7k B L B e b 52 s T Romaco ARG ARAEH . £k, Romaco A &4
24.9% B C T RIS E L, ARBERSI T A m R EE WY Romaco A FH]

7R 24.9% AL BESRIRAL 5 S IR 5E Sl o

ERAT 5 5 AR A A IR -

4 EXPH (WY S s
BXREHE BRI #32240F5T) ~ I yi [yt
|
76% | [56.57%] 11% | [8.19%] [25.56%1 I 13% | [9.68%]
|
v :
|
HK Rokesen BRRE :
|
35% | [2.63%] 96.5%| [97.37%] : WDBAGHE &
: Romacof124.9% k%
y | u
|
EREM !
I
75.1% | [100%] |
r I
24.9% |
ROMACO |« DBAG ¢
[0%]
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e [ WRIRIIER N BB AL 5 Ja 1 e

(=) BIREE 5 W R 3% R4 fR & HE

R R R BRI I . ORI BT AT 7k
SCAPARESE SO, RO B4 i i A R IR [R] 422450 Romaco 2 ] 100% A 1) Bt
SRR BB LR AR R I B R G o BRI F RE R B RTCON
ey Romaco 2 7] 100% 5 A Fr) L A4 il % 2 Hk S AR AR A 0 F

}

1. RERER
(1) 2017 4F 10 A, BAREBIN#F T

2017 4F 10 H 16 H, RKH . BARBHEABFRERE T (RTERE
FEEEL (Kb FIRAFZ R, WhLE TR MR A R R
Rl LG BB N BT o & AR IB NI AR RO NBEAR AR, SRR L RS
PARFF AL

#2019 45 2 H 19 H, 2 Wbim 522 v M 55 i A BR 514 2 =) o 4o
FER GHE BRI IR BT SR BT AR A B 578,840,295.90 Tt oA 28 R TR ) 4 K %
L\ B4 390,500,000.00 JT, WA BT A 2 R BBV BT 4 102,017,660.30 G,
FERBHL ) 2 R R BN B 46 86,322,635.60 Tt

(2) 20194F 12 A, #RFEEMTEY IR

2019412 H 6 H, #RBEHATIEZY I, FEMEAHART 100 /57
HAINZE 134.35 /37T, FH8REM FA 34.35 o IR 22 KRBT IS, K
FBHE AR S5 4% 553K 32,000 576, ot AR 1 34.35 3 ol E N e A,
sk 31,965.65 JiTuit NBRAAT ., AR RFEEE, ERPHERERTEIL
A ¥4 32,000.00 /3 G-

AR R EIE S TS A R ST AR T 2020 45 3 H 4 H & 568
i GHIEIES065[2020]%5 03 5). #E 2020 4£ 1 H 15 Hib, @i itz
WOEA (A AR M 134.35 J5 76, it Se8iBZ AN N R T 898,496,795.90
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750

2. FIHER

2017 %6 H 27 H, #REM (TEAEZRTT) S5HERIT (ENEZRTT) &
BT 2P EEEENERERET R RAT S R 4R O 1) 2 R R DT K

1.06 12k, DUFIBR NI . AR I DRk U A 32 B2k T

BERA BT BEXEM SEFZR T HARR #/YE
2017 4 12 A
21 H, iZ%10%
AT A 7
_ —y— B 201746 H 30 ﬁ?%@ﬁ?
FE R BRI IR 1.06 12k IT 0.5% HZ 202246 | A& A4l
H 20 H DA

P ARAT Bt A
BR 2> =N 45

AT

3. FFMaREEER L

(1) BAREH BB

NFEOR BRI SR EEIC FIAR ¢ LS5 I HEAT, 2017 46 H 26 H, FHRERAT
KWW HATSRREZE T (BIFERD) (5. 92ZY170040), HERILTK
FEA )4 KR 83,030,000 i 52 IR R 45 48 B ARAT K WD 4047, AE NIRRT KD
TS REREZZN G (45 731LG1700004) (5447,

2018 4 10 H 12 H, #HEBIT KT SRR E M RHEFED) 25
2T (A FEAN RS EY (92ZY170040-1), K& (JRI-AE)Y T B R
YA KRB SE i Rk 4G, 2RO HREA 2 KRB R 13,550,000 B2 kb 78 )i

W RAT KD 217

MRYE I R BAR MM BER AR A RPN T 3, BEARE BEE
H, BRBGRA B RBSBEE PR R AT KD AT R BAR TS DL T
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AL KOG
HERA FRAAA HREH A BERE (B | R EIHE
AT | TR AT 31,800,000 96,580,000 2022/6/20

(2) FER BRI A3 5

AR GRIF MG ELIEA R LS5 (AT, 2017 46 23 H, #RBE (fF
NP R (BB ARD MBI KT R BE& T
SRR (B AR EM) (AUES: No.WO01523/17), Bl £ 2 K 7 5
FEA 2 R BRI A B 0y SRR A A 28 41 R ARAT R AT

2018 % 4 H 6 H, HKRokesen ({ENFHHAD . FEREGH (B aw]) M
HEBRAT KD o4 RPN 28 7L REr) B B ohilt) (AIES
No.W00946/18), X %15 HK Rokesen H4 HRFA H T WG 1) B A S AR K A ot
ML HH AT KID 2 1T

(3) %KM FEFE ) Romaco 2 & i 457 J5i

AR I G AR A 2 A5 B AT, 2017 46 A 23 H, KRR (fE
HNFEAF AL Romaco A& (HEFAFA T FFHEEART K047 RN &8
T FRER Y, PN e 2 R RS LR Romaco A & A3 S A SR B
1y TR 5 48 T ARAT KD 04T

4, RIIRZE 5B R K R

(1) XHE[E DBAG HI1R

NHELRIEIE Romaco 2y 7] 5l 4x 24.9% 8L, 2017 46 A 26 H, #R%EE (1
HNEFLN) HEBRITKW 4T (EREIEN) FIZERIN (BHEEAN) &5 T
(LY (a5 731LG1700005), PHMLE R HE BB RIT KD o
ITHF LS E DBAG 5% RGN B K (IR PMX) LAEE DBAG N2k N,
SN 1,500 HERuIfRR; AR, BRBERAHERERITKEGITHERE T O
FEE B Y (%5 92DB170119), [ & 5k FiRTHAR MY AE 1,500 J5 BKIT PR 45
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WK RIE ST AE s 28 R BB A I R BHRUR SR 511 15,200,000 i #9125 41
FIARAT KD 4T
WA RIBTI U, BEAREBEEH, ERERDN. JERBOE

17585, HARERALTE LR B B Cd BR s .

2018 412 H 18 H, HRTE (ENZEIEN). #HMEAT KD 1T (EAR
D FAE R B (AR D b 782528 1 (HEORPMI) (9 5 : 731HT2018144538),
BN L) 58 2R B A R BT KD AT AL [ DBAG 5 4 KBRS E (1
(AP LAEE DBAG NZa A, 44N 500 JJROGHITRE . R EER
EUHBAH R SERIES M.

0

(2) XHHF AT B 2 il O 1 PR R

AR DT IE AN O LS5 (B AT, 2017 4F 6 H 26 H, #R#E (E
NBFEN) . HEBRAT KD 4T (TERGRIEND FIFE KRR (BARIRND %8 T
CHELRPIY (F'5: 731LG1700004), %K% ERALH AT KD 4 ATH L (&
FRAZE AR LAARARAT B R SR 0o Z 2 N, £80h 10,600 J3EKIG IR R ;
FlE, RBEAHEEBRITKDSITHAT RS RERE) (s
92DB170118), A& st ik (FELRFML) 7E 10,600 J5 KR TG PR A AHEORIAE 54T

(2) R HEBRITHEEFRERL HHER

1. HIRAZ 52 AP B S5 9 B AT B B ik & SR B O
(1) #FH KRB MR I % %

2017 4£5 H 20 H, #REEEX T HT IO Romaco A & 75.1% 1 AL
AT e 8 R R B 2 B IR A B Ae R (2017) 17 57 (Wi H & RiE A
SELE

2019 £ 11 A 29 H, #REEE XTI Romaco 2 &) 24.9% 1AL E
B RA KRR B “WR SN R AR (2019) 74 57 (I H & Rl sn
o
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(2) FSITRAME T %R

2017 4£5 H 20 H, #REEEX T I RIE Romaco A & 75.1% 1 AL E
S Wi A 7 55T L EL R I A% % [2017]N00046 57 (VA /MR IE S ).

2019 4 12 H 9 H, ERZFEEX T A XUE Romaco A F] 24.9% AL 2
B A5 B 48 T 55 T L) MR AN [2019]N00128 57 (A b AME R AE ).

(3) FMLEH
SR BUE CAE B AN BRI R 8 0 J2 7 B 58 IR BB AN L, I
BHERIBR N ARAFA KD 2T H AR QLFFILIE) k%% 5.
35430000201706054353).

2. HIRZZ BAEH EEAMNBAT K 3 #L/ & R IE 5

T E LT AGEE R T 2017 4E 4 F 28 H, EFxt4E KW ai ki
Romaco A &) [ 75.1% 1 B A B IC S0 ER

2 R BRI I A BE VRIS OO F 2019 4E 12 H 27 H, &Fxf B A a4 % 2 K i
I I A R RS Romaco A ) [ 24.9% 1 IR AL HE H TE L iR .

(W) #XFEICHATS Romaco 2 3] 4915 2L

1. B XFF I Romaco #T/5, Romaco £ ELFLEFARLELET 3
4]’%‘%

AT Ay B RFEE T 2017 5383 2 XBRM £ ik Romaco /2 8] 75. 10%49 &
AL ALAR A 100% 69 £ L RLAEA BT o AT RN H A R B T ARIET 39 R
0|, YA Romaco /A &) 2016 2 M 4 FIRA LA KIRA £ )G # ik 89 Romaco 2
3] EBITDA 45 1,172. 3 T RR LKA A ak, & X B W74k L& EBITDA #4449 11. 37
## % Romaco /8] 100%XALHEH 1. 333 LBk L. ARBXHRAFWHHE, 2017
£ R XFEEL R XML Romaco 2 ] 75. 10%-& 38 AL AL A A= 100%4E 56 R AL
B XM A A 10,010. 83 7 B o

32



SR PR A IR 7 HAMRE (F5) WE BT

MR E, #RXET 283U T H X3 Romaco 2 8| #4782, HEA
L7 28] 5 Romaco 2 8] 5 kT W B 2 &2

D# X B HBHE R XAR, BHBTMHE Romaco 2315, HEXZKTAR
RA S LR —LEEARSDF Romaco 2 8 M 4 B B B ¥ T4, @idiw
5%3% Romaco 4 3] * & R 4B K& 8 # 4, Romaco 2 8] = ey LA F W 2017 W
49 32. 02% L7+ 2 2018 449 34. 55% &% 2019 W49 36. 45%; R # R &3 &
B, WE B L G Romaco 2 8| iR T %48, RFREM N A KA
YRR A SRR ERLET 4,

Q# X F@itHE A EF A3 A Romaco AN EFEASF R Mm% Romaco
NE EREYETHNGFES K, A5 K% Romaco N85 LTS ARHE, &
P SMES5EWHERE, Aok Romaco 2 8 AT H ey 46, HiET
Romaco /] &9 B AL 77 .

AR NCIOAT S, Romaco A8 M2 E LG LIFERL T %

¥l FRA
5 B 2016 # 4 2017 M4 2018 4 2019 A&
B E 12, 152. 60 12, 520. 99 12, 049. 68 14, 532. 66
R 4,232.00 3, 361. 04 3, 670. 45 4,129. 36
ST TN 13,431.70 14, 042. 00 14, 362. 00 16, 347. 80
& kAR A 8,747.70 9, 545. 40 9, 399. 50 10, 388. 91
R ERAES 34.87% 32.02% 34. 55% 36. 45%
% A8 59. 80 -192. 69 302. 39 807. 02
A % A 4,217.55 4,482. 21 4, 335. 89 4, 407. 56
A 5% A% 31. 40% 31.92% 30. 19% 26. 99%
HERA 2,228.50 2,331.50 2,274.20 2,387.17
cg:4 8 1,598. 80 1,747.70 1,564. 40 1,516. 39

E: 2016 M5F-2018 M-F4 48k A ARTF AW RS, R BERASHAER, H5UTFE
HLEA TR, LixP 2019 FEM SHEHAF AR AGELEIANLFROLE TP
HartAN#gABIRASTANEOM F544E, AFHEAFATCIERFFEA.

(1) Romaco 2 S ANEFHH A
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2016 M4-2019 H %, Romaco /3 Ik ANA&F K, & 2016 569 13,431.70
T BT A E 2019 545 16,347.80 ARk T, T ERAHTFTUATEAA:

DF LT KEKERGIES ., BIE IMS (X £EH) 4it, 2REMWEH XL
THARIE B FFHERERT 8.7%, MEESHITLTHALGHER, sHEH
¥ &7 E KFH Romaco N3] F AN EK

@# X # M Romaco N8 )6, —H @Mt E ¥, 7% Romaco A 8]
ARWNTHFBRY, F—H @iBT A4 K% Romaco 3] 5 L3 £ Rl |
BEFP. &FLZ5 @ E 2, Romaco N a45EFAERN. ENARAPTEHF
MK THARLEK, Hik Romaco A 86 E LI ANIFLEIEK,

2017 M 5-2019 M F, HRHpHEEFLSRZITHE LT :

¥45: BRA
F5 P AR FPAER | AREITHY AR &
1 Pioneer Pharma TR P E 2019 364. 20
2 | HERBLERA RS FH 2019 107.95
3 | LR RBEHRASE FH 2019 102.10
4 | ENBBET HRAE THE 2019 38.18
5 Vi'tamedic. Indutrial £ 2018 961.99
Farmaceutica Ltda

6 | Pharmasyntez Bk 2018 685. 87
7 | B FHLERARAE T H 2017/2018 634.00
8 | Fortune Pharma Ltd +E 2018 388. 27
9 Sonoco Products Company M 2018 340. 00
10 | Accord Healthcare Ltd RR M 2018 309.73
11 | World Medicine Company B 2018 255. 00
12 | Harman Finochem THEFEH 2018 174.70
13 | Bionorica SE R 2018 169. 28
14 :ﬁﬁh%ﬁ&%ﬂkﬂiwﬁl‘ﬁ& - 2018 115. 03
15 | #riz A LAY A R 6] G 2018 98.08
16 | LA EFHRAA R F ¥+ B 2018 80. 00
17 | REHHAEA RN T E 2018 75.15
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18 | K A2 LAY A PR 8) +E 2018 52. 00
19 | MEAEAWKHEG T H 2018 42.22
20 | ERBAFGHMRA S T H 2018 41.23
21 | Celltrion Pharm Inc EA R E 2017 159. 00
22 | Polysan Company BR A 2017 145. 41
’3 ziiiﬁﬁ#&*(kﬁ)ﬁ - 2017 104. 24
24 | ME S REBA RS ¥ B 2017 86. 00

&3t 5,529. 63

(2) Romaco A S £ R T FhHF N

2016 M £ 2019 M, Romaco N LA RLALTHBEANEY, &L
¥ 2017 M5 LA R T £ 22 &1 FH Romaco 2 8] # A M i#A2, Romaco 23]
FRENEERETFERTAS SO MARFLEEENE, FRYF
BEEEGHENE KD, 3t Romaco 2 8] WA EZ LT AW, HFE>RA
Hmbyta B KT ERMBAE GG E, B ALEFNETH, &K Romaco /3]
AN E 2016 MF85 13,431.70 BT L E 2017 M-4F-469 14, 042. 00 7 Bk
T, 2L A8 2016 M-F49 4, 684. 10 7 B AT M 2] 2017 M-4F49 4, 496. 60 75 BK

Tlo

2017 M4 £ 2019 M+, Romaco N &ML R EARF LAMEY, BK
ST

DE LA HRFEHRRL, B4~ RS E BIRE2SFH 5054 LA F
LA EKE,

22017 MH4H £ 2019 M, &%k, #IRREHEHLAEY 20.82% LA 2
28.56%, T EAFMAARE, MAEXFEIW Romaco N3 Tk, H4*4%
BR T FNEM, # XHZF BT Romaco 2 8) F b Bk 4 3H 4784, VARBTA]
HRFRF BTN, H#HGHF LA EERS, HLEFEHEREHE MW,
F 2018 F B LA R FHedhLA £ 2% N921. P91, HM1-350. PC4250, S370.
E150 $4A, RBP4 0N 4,273. 69 TR T, £ALA 1,306.08 7
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BT, £A1F K 30.56%; 2019 F & LA 28 ey A £ 25 PC4250, P91, MT 6.
8370, KTS1000. Stylone ¥ #&, i #AAA 4% 80N H 5,006.59 77 R T,
EHEF1,575.77 FRT, £FARH 31.47%,

(3) Romaco 2 ) #A 18] 5% A T 3h 1 AL

# X ¥ % 1M Romaco 4 8] 7 &, Romaco 2 &) &3 8] % Al X Sfk #Afa g, 12
RMEABAMBGHER, REFAEZTLBANGLFERTEGS S, 2017 B
S, B R A 2 2R F AR # R B F I Romaco /A 3] BEAE £ 7= £ 65\
R FABFAAEL. 2RFEA. FEFFEER AL EEPAREE R
RN mpr s, 2018 M4, FAM % A 2017 M5 T 146.32 TR L, £ %
BB h KA # R4 F AT A Romaco /2 8] BRAR By Tk, & 2% A% 2017 M4
TFHT 183.30 R L. 2019 4 A #H % Ak 2018 M5 L 71.67 FB AL,
2 H K T R A BT B

2017 M4 £ 2019 5 &, Romaco 3] B 18] 5% A &4 A4 31.92%. 30. 19%.
26.99%, AAEIF R EBRAGILERHRETEYRE T :

D# X B F AT KN Romaco N8 Emig T ER, BB T ALEZHERERR
BEETEFRA—RARLTH, FEFRNG 2017 M54 1, 747. 70 7 K THEA&
2] 2019 449 1,516. 39 T B .o

QRomaco NS 5 ELFNSARE, BF. &MEZTOANHRRERT R
W, BEHEEFRAL 2017 HFZE 2019 SRR AREFR L, BMEEHEK
A EMEER A & B RN L B AT %,

sz b, 2016 M4-2019 F A KA M3 K, Romaco 4 3] 69418 % F Ak
TRARK, &A% XZIMH Romaco N &)X &, A%k T3+ Romaco 4 &) 498
%, EHEAREREGRRITTAE. AMEER, SHEARBRITTZHUAR
HITTHERGWRAYE, AFEEG, AP EFHEARRTTHERANERZR
M6 L H#ATT EREE.

(4) Romaco 2 8] %A EE SHHA
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Romaco 2 8] % #)iE & 2016 M 549 59. 80 7 BT T ¥ A 2017 5 69-192. 69
FERA, 2017 MFFAETHGREALER LS HEARTHAAE % A
A3 2;2018 M $-2019 4 & , Romaco /2 &) % #) 4 #1 % 302. 39 7 Bk A= 807. 02
FRA, #FEREEm, T2RET: EET AL LR Romaco /2 8]
5 LW EHE RS I, %43 Romaco A SIKAMAERE I, AR X TEIK
¥ Romaco 2|8, HAEXBERY F AL, £ RXEZFX AU Romaco 2
B R FHAiTES, ARBAIHEALFRFTHT Y, HHGH TR
2EZ, REHALAERBH A,

2, WIBEFTARE

# X FF MW Romaco 8] 100% R £ 29 AR Y H#: F—F, 2017 F
B, OB XEZF. EXAMBABHFRFT=FHKASBH X 10,010.83 FRAKLIE
Romaco 2 &] 75. 10%#9 & i@ B LA A= 3§ A 49 Romaco100% 4k S BB 4 ; 5 = 37,2019

£E, OB AR FELEERE T FRAE XM Romaco 23] #| 4 24.90%
69 FREAR, THMHMH 4,076.89 F B Ao

B 3t Romaco /A 3] 100%-& :if BZ RE A & 100%4E L RE RE 4 w045 L B s A
14,087.72 T BT, AXKICH 3} Romaco 2 8] 100% 43 LA R4EA A 16, 115. 26
TR, £H5HK2,027.54 TR, WBEH 14.39%.

3. AT LR EHR

A2REEA, AAEGRESF AN AEEREDTEIEETTAE, X
FERBEER, & B4R 54, 445 BOSCH (H+#) % H. /&£ E Bausch-Stroebel
(B+S) A 8], BXA IMA (75) RHAM[EHNBHREMBL THRMAEHAL,

REHKTERARE, FHRET LT HATILES K, BbRKFTHLE
BATAN AR BEEN A BT HORBEER, XTERAAHHHEER
BAHAREQTLHERARATHABARAITEF. HHEEEAFDIRGE KT
CABRLLRESR, STHALOHAEANLARSGIME, ANLEFRAEFEL
L BREERTRES GBS, HALESFBRAMAE S LT RE S+ 2
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AL, 2RFGELETLEAMSMBAGTLE TS

Romaco S| AHBMMBE WA BRELTH, RBHMHLLREE
BRI FTR, PRBELREZROARGINAR, REZWNERELESA®
FAUBAREAREEA A SR/E — RO T HUH. 1RIE AP AT LT 2018 54
RPN BEETHEENSLT, Romaco 2 3] WM KR BKRHERE ELRT 9
e 18%, EH . REAREELRTHHH 12.3%, HEAREELRTHY
A 9.1%, K&, EERESLRTHHHN 7. 6%, EBRE&E S LT HHH
8 6.1%, #k. &R, FRIEERAA 1. 1%L KT B8,

AR INS (X EH) 4it, 2RADER > LT HARAEFFHHERERL
if 8.7% EBLAE, PESEHARIRRERGBLEAMART ZE, £4
FNHBARGREERARY, LREGTHEREREG T RRTZHSE
EHFHHATH, AN, 2REHHARTHERESLRKRESF TRTH @4
BR#S.

MERSFE (2020 FFEEH TR REHFRE) 6954, RitAdE,
ALABEFRBRHADLESFELFHERERALT 10%, RALREHT
bty IR F. 2020 FREERLMEMERE, HHGE—BRIFNFHR
LAGRAMEREBRABANTEAEE, ABEH T L mEFRBEH
8%—10%24 4 ¥ 3% ,

#%3% Romaco N S| LM A T LREH AL XL T HHAE, 201772022 4
FETHGLGRKEN 8.20%, CHTHHLSHRKENT7.90%, 67 BT %49
HEEHKER 8.10%

B RPN, REREBHEEF T LRIETHORESN S, LHEIFY
KRBT % LPE, BTRKWATE, B4R/ 5) Romaco A 8] BT &7k K K £ R
F Z A,

4, ARER R

AR T ARG, L5 8RBT #3614 X 3 B 47/ 5] Romaco 4 8] &
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R B EF K

(1) BIEHEBRTFTHEH. B, RERFF, #—FFEFTEH, &HF
KT o

#HEHA, Romaco /3] 2019 £ & & LA A% 2018 £ K%K 16.99%, &
A ¥ EW % 2019 FF 4 2018 5 E ¥ K 40.02%, THTH (BRFE) 2019 54
3 2018 £ E 3K 3.75%, £ % 2019 £ 5 4K 2018 SF & 3 K 21. 04%. 2019 <F
BEERXBTFTHEIEER, EFH EEHHEAEARER, FETHOORAENE
X, #¥% Romaco 23] 692 E X, KARkX—&WHKEHY K.

(2) KIETAFRERT TS, hob® el

Romaco 2 5] B AT #1A WAN X it & = K36, FlEF#7A InnoTech. KiTech.
PacTech.FilTech % 4 NN3F K £ 5 ¥ 8, % Romaco /8] /£ * de K L3R4 X #.
Romaco 23]k ¥ EMAAMBARRY, FFAFAFRNLAABRFZEN, £F
AN AT R P ARIERARMLY, B 2018 5 E 44, Romaco /3] 5| A\ Robert
G. Cooper #F K #h %, HFHHKXEAXRFB. A%, - Romaco 2 5] 89 5F K i
X, NABBERIFLERAPC, AEFELAER, Mbk>Raldf,

(3) #H—F BT AMEN, R BARNFH >,

Romaco /8] EAWE R E#HETL), EHRFTAKLLE 1,520 FKRA, RE
2019 512 A 31 B 28K 489.96 TRk T, LRI ERHBLZE, TURAK
# 7 Romaco X 8] 894 =88 71 o

(4) AR BHRASE, 25K E%ES Romaco 28] RA LR, ik
b HRiEHL, BLES ETF NG F Romaco A& #3E AR, 3% Romaco
NE T BT RIS KE, #7% Romaco N EWBARA. AN, 9K
# Romaco Nl 5 EF N ERE, B P, RMFESFTEGWRARE, #ILT
PNE DK Rt EINTHEF T, Ak LG R EIT R LT,

E]Bﬂ-) i%%é-—tﬁ?/}gji‘: Romaco /I—}é]’é—'-ili\ %']i%\ Efﬁ\ %g%ﬁ@
REWF T LY, 445 Romaco N E|fe LT NS LR MENFEE P K BRFRE,
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RAT LTS FARGBAIRES .

5. KRR BAFM

Romaco AN S| AR BEFH AR ERAMFIARLT &

¥45: BRA
R B 2020 4 2021 4 2022 4 2023 4 2024 4
L2 N 17,144.34 | 18,501.74 | 19,856.03 | 21,319.31 | 22,766. 69
RIS %3 11,315.27 | 12,211.15 | 13,104.98 | 14,070.74 | 15,026.02
318 5% ) 4,573.25| 4,810.45| 5,083.14| 5,393.79 | 5,577.84
EBIT 1,255.83 | 1,480.14 | 1,667.91| 1,854.78 | 2,162.84
P PR -439.54 | -518.05| -583.77| —649.17 ~756.99
A F)iH 692. 40 805. 18 892. 39 891.23 | 1,208.05
B ATHLE M8 816.29 962.09 | 1,084.14| 1,205.61 | 1,405.84

(1) AR

¥ H L7 8] ¥ 5 Romaco 2 5] & T AR R X MAT RGNS A R E A, #4
Eyf. BEAE, PRERY., dHAREAEAE, B ERNIHI T LSS
T BRAEAAT R AKFHATHH, Tk 3 FMRANZEEKER 10.61%, 4 FHUAL
AHKEN 9.36%, 5 FMNANELEZKEN 10.62%, 6 FUANLELEKEH
13. 95%

HBREELSH. & RLEHME Romaco 2 5] £ T LAY/ S| 4E A Bl AT L *T b L7
N B BAT M, 2013 B E 2019 F B HSAE K F LA KT

¥l AL

B 47 LT kb
EHad 201358 | 2014 5% | 201558 | 201655 | 2017 55 | 2018 %4 | 2019 4

AU
RE L 102,112.06 | 125,869.37 | 155,555.61 | 132,783. 66 | 172,487.92 | 191, 682.19 | 226, 400. 43
#» XA 79,720.57 | 100,518.98 | 97,482.87 | 97,504.30 | 128,041.61 | 163,179.06 | 191, 596. 62
W B REAY 37,678.69 | 51,976.57 | 58,659.51 | 63,623.92 | 68,598.84 | 71,818.68 | 85,813.96
ite g A 15,424.93 | 18,381.00 | 21,741.84 | 30,179.28 | 44,503.23 | 57,875.64 | 70,316.45

#AEK B : WIND

BlAT b 9T bbb 7 8] it AR IR
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Romaco A 8] £ & & % XA

R ¥ G- YN PN L) R

EEER | EEASRE e B AR
MEORERE.F
}fgﬁ RE | Bogins. 2 NN T AR T ES P A
/e
BRHE (BA. AER). &% (AR
‘ N . . AR, REBE). LI (s
MELARA | BAFARE  (Kilian | 0 W i), R (F &
KisH)
. ", BRI (hA. Bk, BE. Bi. &
&\‘_ &
ﬁ}f ;;'"e" j’;z ERATR| | nojet | B2, #/mRES). 22 (AXHE).
x WL (ALK, HipsrT, JEH%)
o N Promatic & Fl F#i 25, kR AR
| RERAEARR | ik Macofar S i % B &4 kAR A
EXAHER | HEXE,. £&. | Promatic R s L gy ! :
TEERR | BE.SREER | A Macofar | TN REEAMR. BAMAKAR, BRI
g F b ik ASTAT S K B L, %
EnE

ARBBAWEAT L ET A T RL2E LB RN XF B> &k 8H AL AKde

TF:
" &k 445
BEER D anenm P ELHEA
T | RAR 2019 & & 2018 % & 2017 5 &
RFREGK ARTFREEKR RTFAAKR
B, T4%; AL TS | £:36.5%; FAHIZE | &:43.67%; HAbH G
K17 54%; F L T | 54:22.3%; 44T % %:23. 46%; %L T
giﬁﬁiﬁ?i RARE T, 3T A | AARE 14 AT & | LA E 13, 83%; &
. W%lﬁﬁ& iR & 7. 35%; Be | ik &:7.98%; KA | ARB RAFRET
1 %5 ’é“;é] BAFE B IR %:5.98%; Kk FHRAETH:5.8%; B | HuL:5. 08%; BLiE B IR
£ %ﬁ:‘ Y a% RE . RAFRET | HRIRS:4.93% K | 4:5.03% RA#FH%
ﬁ&;;i:aéﬁ\ﬁ & M:3.99%; KA F®H | ARE. RAFRE | KTFH:3 49%; 2%
WA, | RTAL2.94% By | A3 66% KM | A2 58%; KB
’ Bk:1.59%; LA HFHL:2.53%; BT KT Hu:1.45%; EFH
A 1%; Ak RoAk:1.38%; L4k | BAk:1.09%; LAk
%-:0.5% %-:0. 47% %-:0. 33%
B FEa, KAEE | AFRMNEZEEKE | ATHNEZEEE | FIHAKRELER A
REGFR; F | A E:36.13%; F B | A E:35.76%; % | RAER:23.77%; %
R, #1%, AR | AKERGERIAZZL | AKZERIAZRZL | THIMNE = BB
HRA&REEER | £4:20.1%; 48> | £%:20.32%; 40> | 7 %£:23.43%; 4
E&, FRIEE, | $:9.67% BHRMAE | &:12.16%; BARME | &:14%; 6 0%
9 BR | BRATERBRME. | BEHNBSH B 2 ) ££.:9. 05%; O AR &I,
A | B, B, BHAR | K:5.57%; IR | K:5.54%; E | uEHEKS
FAFERLE., | HHBEHK:4.57%; | EHEFH K 5. 28%; %:7.5%; S et
K Eikg&, T | TAEH RS $h:4.01% 2 A3 | HFESHK:5.04%; 2
AHEHARE | dk:4.18%; % FTHH: 3. 84%; TAE B AT 3. 66%;
. ZRANLIEZE | Hu:4.05%; 6 6% &R 42k : 3. 37%; VAR et H B B
B H3E 5 £.:3.55%; ORI | DRI BB | £K:3.48%; %
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By | HERA R | EA:10.93% RAE | #15:10.75%; RAR 212, 18% 3 Aok
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HE. A, 3 %-:0. 24% 3k 4-:0.12% o
HHEEREREHF | BARFIHNEER .
. B ey ST | BRI R
& %']%%Wf‘é P1:45. ST RRLL | 1 oo tows Ak TE | 125 84L:76. 56%; #)
HE; B%. B, | R4:19.3% 0HD 20518, 35%: ik | 25 B 8. 8T%: B
. BHREEEE | RERAL TN R | ot 10 59% B SIS
e i MR A, TEEAR RARL:12.12%; 804K | #F:5. 63%; 4k
A : " IZERER R %:4.59%; mAR T

K, RS B R
k& FR; &
K, RS B R
FREHE;

7:13. 13%; ¥ HR MK
REED:4.97%; K
Hoi% &2 1. 48%; At
¥ %:1.02%

3:9.56%; 2RI
K& FE7]:6.99%;
Fo b %-:0. 78%

Z 7 %:3.48%; L b
Jr %-:0.87%

xF, PERBE=FEMNATROEREABHOEFN I, &
LA FHEEARSFROERI RS, BEFROERSE, FEEE
RBEE, ANLEAZPFREQEE > REGTAR, THEZR, RELFTAM
By, BRORFSRE/EFLEMRET R, 2L HR A TS, KA,
KRR, A%&E. BAFTL; B, ¥ 2R R I EREH RO EHIM,
BEEHEIE, BRELERNTEHREBRAABLEEHK,

4t Romaco 3] 1 BB, RikBARSEE PR 2 SAMBAFE,
HEERABMEEEFAGEBERCRYAEALLIER, &RELEH
EHILARAAMN, B—RAe2R Nt ARFLERRE0Yh, KAKR
:08:5 R - e oy A - i I o 3

LTARATLTI EFTAEEXRZESEKRFER AT

FUATRTh EFAE | 6 FE&HK (SFLEMK | 4FL6HK |3FLEHXK
REL 14.19% 12. 46% 9.84% 19. 47%
# RAH 15. 74% 13.77% 18. 40% 25. 25%
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¥ IR
e iy AHL

14. 70% 10. 55% 9.98% 10. 49%

28.77% 30. 78% 34.10% 32.57%

EAA IMA 2 8] & 5 Romaco 2 8] dk 4 A AL 6 3% 5h L7 8], AR4E B AT
TR FTA, IMA N3] 2014 FHEZE 2018 FHEWBEFHRANLLSHEKER
14.70%, HMAFARLT %:

¥45: BRA
5 B 2013 4 & 2014 45 2015 4 & 2016 4 & 2017 % & 2018 4 &
&b SN 77,273.50 |  86,906.30 | 112,951.00 | 133,359.30 | 147,305.30 | 153,420.20
FIERE - 12. 47% 29.97% 18. 07% 10. 46% 4.15%
KAERIR: WIND

Romaco /8] Ak &5 H A HMNE S KEH 7. 35%, 2016 5 £ 2019 F3&
458 (OE) RIEAHKERN 6.81%, FRHFMAN (CS) WEAHEKEN 6.28%,
RN EAEEER 6.65%, IKALEHH &, Romaco 4 3] A KA T
RABREMAA L, ERFBAGILEFRERELIAZIRSG, X—2F1RNE
HHXBERFEFRTEIE, 8 2017 Fobxt >R HHiTHES, 2018 F4=
2019 SR BN K R 554 15. 70%F= 8. 00%, MmAWZAT, MEFUAEKE
H1.00%4%% .

iBif Romaco NS A F ML L ERASMAER T L TL L 2 8 tb & # 47
2 #7, Romaco 2 5] Ak BF M E WA NE KR ALf S5,

(2) mAmM

ARAEEH @RS B AT LA 47 b AF &K, REFEIA LA FE R HE L ko
Romaco 2 8] 93 = & £ & R R AL = &, DATH RS F LA REAREM,
RAEL L X 2ERBRIT RSN, ELEALAKPFERLR, HHFLKF
B AR —B

2018 B & 2019 55, # K E LA R4 54 33. 46%F= 34. 14%, Romaco
N B AR5 H A 36.06%F 36.45%; # X K% E @Y Romaco 4\ 3] Ew £ 4| %
EEERORARLS NN O RELR IR T EGHELRARKS.
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Romaco & EHEINA ZRNRER AR IR EHBARKZEREHFR
HRRWRE. %82 Romaco N AWK+ EEAARERYFTHAFTTR, ik
HAR XS LQLEAA 35%4E%4, EAR Romaco 2N & LA EMARXERE
34%-35% LA KT, BEHXEAKFRARTHFEAE, AT LAE
# 34%,

REH, AITLTH EFASL£A] 4T

B 47 9k 7T b ) 8] 2019 5 & 2018 4 &
# XA 31.31% 32.83%
REA 33.11% 30. 75%
e A 37.76% 37.73%
¥ B R4y 37. 04% 44. 62%
3548 34. 80% 36. 48%

(3) #piE % A A

MEFNIZOEHKEFTA. TEFA. FRAER, LEABRAFAESSL
BN EF AT

¥4z BERA
5 B 2017 W% 2018 #t 2019 M4

HE %A 2,331.50 2,274.20 2,387.17
HEF R/ AN 16. 60% 15. 83% 14. 62%
—RERZFA 1,747.70 1, 564. 40 1,516.39
EEE AN 12. 45% 10. 89% 9.28%
R 5% R 403.10 496. 70 504. 00
AR 5o /BN 2.87% 3. 46% 3. 09%
FAR 5% B E At 31.92% 30. 19% 26.99%

E: 2017 M5FA4= 2018 MR 448k A AATF AW HH RS, SR BRASH AR, 2019 FEHK
kTP EAENEREOY FHIE.

E &% mkesdgn i A bbtastia g, REHLHKIE, 2017 WHFE
2019 B SE2a08 3% B 5514 31.92%. 30.19%. 26.99%, #ARkEHE % A LA
WERETEHNREAMEK ARG Rk Th EAERETLE, TEFA
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L] SN EA T, 2017 M5 £ 2019 M, EEZF A SKRAHRLET
BT 3174 %. HEFARAZREKANEKE FiE, 2E AR
AT Fie, HERERRD L RKFLRTHRE, 2017 M5 £ 2019 B, 4%

ERRMEBNGILETHT 1.98AME L K. ARHARFABRMANE AR,

B4R deTF

R B 2020 FA | 2021 FFA | 2022 A | 2023 M | 2024 FH M
HE T /N 14. 50% 14. 50% 14. 50% 14. 50% 14. 00%
CE: A Ve ON 9. 00% 8. 50% 8. 10% 7. 80% 7.50%
AR 5o /BN 3. 00% 3. 00% 3. 00% 3. 00% 3. 00%

FHEF R BN ERE G X 5B A& R B & Romaco 2 8] B F IHARMAR
B 600 ALE, TERFARMAEH, MEKBERANT K, FEFA LI
T/, 4KIT Romaco A S| RABAEHAKMNTZANRETERKRHHEE LB R,

K S R# B8 3. 00%4 AN & Eb AT HM, Romaco 28 EAMAAKBN, ¥
REAARBUFTARBZ AN I ZAH A X, B AT Romaco 2 &) 69 5F K A2 5 IR
F Robert G. Cooper, H AWK RFAFNANT K, FHRAR BAF-HLFHF-Tk
- -AF -, E—AFEHRET STOP T &, ARORSTHARKKE,
M4BT K A A o

b, MK AETAESE, Ak 5 FHALALMAGFHLER
25.61%, 5 Romaco 2 &R AIKK 5 FMHA FHAME T A SN HIL 24. 32%
AREFEZR. BHAREE, RRASFHERARLEKEN6.41%, FERAL
AHKER 25T, FHRATRAELASEKEN 7.35%, FALAEEEMUAY Kb
i fe e Y —2 .

(4) KR BAFTMESEHE

AT E (2016 M ZE 2019 W) Romaco N384 A|HILHEKER
136. 69%, ARZFAMAAIELSEKEN 14.93%, ARFAHEGEK 2K
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TR BN G AR LR X FRT &, RAFRAGAIERE D,
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b, BALLRBXTEKIITE, Romaco NEWBELETHFRL, £
BhHBEdREE, WBETRE, FTATLEL, RRFELFRETRNE
BAVME 54, AKX S F# XEKM 3t Romaco A 8] K AR AIL K IR 5 1ER
NHLBEZEERAT LG ELRR, ARBERMURELY, SEART
Romaco % 8] A &k 78 # X A2 4T L K-F, Romaco 2 &3 B iFMEHE{A LA &L,

= BRI Z R EEN L

MR AL 5O ) “ b stk (20200 55 A052 57 (RERFBHLK
1 BRA AU RAT G+ AT e A 7] 452 55 S S A IR 4 SO MK 70 1 R B2 SR A TR
W] I EE AR T BRI ST A R R R R B (KY) H
BRA ] 89.00 3 TGIE A BE A (K AL PPAG T H B8 PPl 4R 25 ), AUl B E H oA
2019 4 12 H 31 H, dbst I EXT AR A 5] 4 K 528 I AR A B A1 R 98 7=
FEREEEAT VR, TR B S A O BT R SRR R B A ], H R
Y AL 4 R R IR 25 Romaco 4 ) 97.37%R% KL, IR A VKA Romaco
23 7] 100% AR FIUS 2RV A T 3250 AT Pk b S B2 = PP A IR A R
SC B V2 PP A1t it 4 B 6 St Romaco 2 /] (T34, B Romaco 24 1 i 7R 4L
g B R VP A 45 10 R P WS 2R RO VP ki 45 R 16,115.26 JTBR TG . 48 R IR I AR 436
RSB R FH B 7 AT PP, R R BRI AR AL 2 i 12,114.55 /5
BRIG. R B AR A B R A AR R FH W8 P B il v A 45 SR 101,808.56 /576 »
PRAGH{E 46,044.95 J3 70, HIME A 82.57%. Lt HERRIEANIGHE R I HF
A AR B 56.57%RAUME Jy 47,485.01 Ji70. & REHEIOBAE % Ha
AR B 9.68% MU E A 12,102.93 Jivt. AHSSIHEIEFES MAIRE 5 “ &
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F B SAT AT K777

% FIRVHESE R, J5 8 R Y8 9RO Romaco 2 & BBUR AE [l
VSR, G5 & T, AIRAE G ARG R B4 89.00 3 TG M 58 AR AL
152 Sy st i sE 9 60,000 J37C. ARIEAE 5 & 5 IR A R, ARIRAE 5 AT
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BEER. BXAR., BHFEKKL. HK Rokesen £-%1-F 2017 & 6 A & 2019
$£120, £REE (LRAHTLEBAP) & (A TERABTLLSEWMNZANE
), ERWBBAKAHR T T AKE:
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B, BARTHANOATEREBLETRAT TR I LB TR RRNGH XA
# R Bk M I M Romaco /- 3] 75. 1%49 BAS#RHE T K4 ; HK Rokesen XA K K4 E
33 RN 2 XM H 7 Romaco 28] 75. 1% IR R T 4. XA
B, BHEBAAEAFTELEZLBATHRNERIT LM, HK Rokesen *f# X
RHNLEZLEBITTHRHBRTEH.

(2) 2017 4 # KB M A Romaco /A 3] 75. 1% AR T2 RR P, RXK
- Hy # XM H 7 Romaco /3] 75. 1%89 A RBRE T2 RBRADR A T L£E
AEFRRATEFORAETERRNOARLB AW LT 9,658 7RI M
ARk, EEERRNERBHERTIUTETS. B, BRBFTR
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(3) &£ZE 2019 %12 A 31 B, BXBFE., BLAAH, BABRETARERK
FHARBT AT ACHABTLEFHALRT:

$l3: HA

BARLMLR | BEFTX X AL B 1) HREFTLEH | THART LR
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# XA % 2017 %12 A 31 B & 8, 632. 26 8, 632. 26
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E: ARBT LR OIEE LB FE K 100 7 EM T &

(4) BE2019 %12 A 31 B, #RELE 3) PHEGZRBFAZ R
EHABAOBRIEELIN 20,591 F TIARE # X BHNFEFRBERTHABTEL
S E AN B A &, BRITARDF T AETH 23,270. 60 7 L (HH 2019 F
12 A 31 BRRASLAR TICEF HH 7.8155 75, 5t BT H 2,977. 49 T BRA)
Bw#XBERAE,
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RFREPFLERD (2019 512 A 31 B) pd# XE L&A= 23, 270. 60
FAETHRERBTARRRTE 76 7 LIEM T ARS8 56. STRALAURAEAE
HeZ2#TAEtem GHEIEERL “F1H XHENFEFL” Z “—, &
B EGIFERFRL), BRARXSHFTEF, BXBTAZLBIOAHZERTE
BT ERAREHra AR FNA S,

ARRD, RAMABMMERBETHIERRXTE 76 7 LEM T AR R
A% T#XBTEEAKIE 23,270.60 7 AKEX 5. B, #XAHN
EHEK4223,270.60 Tt (F¥F 18,000 7 Tk RinH AR EERET£) KA
TRBERBEARPHFERFENLRERTETURRAD R RN RFRBR
TR HRT S AR GAE, BTRIFFA.

Zh, RAXGFENRHUEMBALEEFREIAR G FT R XBF A
F-F PR 47,813.38 7 T, 12,186.62 T 4., AR B EXAHEMER XL
& 89 B AEMF AMAGY B B F AR UGG # R F 2R 23,270. 60 5 AHK
X H. REARRXHF RO HENA LERAZ F=, # 83,270.60 7 T

DO AR BAT AR B AT e e A F] R 35 R L

(=) RATB A WTHEBATF WL R B

AR Gy, BT m W SRR A B8 B A B < sS85 2 x4 A
FAERATIB N« P w5 AT AE IS AT 3 ol Bt B -

1. RATB A IS B = KR
(D RATARSE. e

AR KATHIER T E A BN R EER (ABD , B 1.00

(2) RATBA WX By KAT 5 AN I 2

AR S 7738 B R B BAT R RN AE Gy 3 7 B R B TR BE s RAT T
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KNAERTFRAT o ARUCRAT A KNI J7 SO B0, BIE R BT . AR5
CLILRFAT BORR IR 22 7] A AT 28 W) A YR AT IR B o
(3) RATILOr HE M3 UE H < 58 B MR AR AT O i

ASURAT WA 1Y € A St O b T 28 =) 5 DY e 2 e B R BRI A

B A FIRAT B WA S AR T T35S 0% (1 80%. ATLE 355 %4
AR 55 W S 587 K e AN HE e AT 20 A2 5% H L 60 22 5 HEl 120 A58 5 H
(¥ LT AR S0, BT

LR VANV

o RE T 5 ST 90%
SEANEEUE I AT 20 N385 H It 6.37 5.74
SE S E H RT60N 42 5 H 44 6.81 6.13
SEM S H AT 120 N2 5 H0 7.01 6.31

E: ZHBHr=EH RN HATE TS H AR R 5 B o a5 H il
HTNEGHAFERAE G M, ML G300 1 90%35 Ok B8 AL /NS H ) FHUEE

LA T TT RIS AR UCRAT B W SR B8 7= K R AT IR 08 5.75 Joliie, A
fIT e Hr 1 H AT 20 22 5 H 2 ml RS 2 B4 (1) 80%.

EH AT T 2020 4F 6 A 12 H St 2019 4FAF BEA &R IR SE M 7 %8, BRI
&R 0.035 76, LA G X7 RAF Wi, RAT A% BN 5.72 Ju/fi

A A ISR E B H AR AT B G RS IR Fole. B
ARG RAFRD . BREHEIL RATM RN iR o~ At AT %, 1+
g5 R n) ERENIIFE R Sy . RATI R AR A

URIE s S A B BT AR ARG A P1=PO/(1+n);
FCfE: P1=(PO+A X K)/(1+k):
RBIE R HE4T: P1=(PO+A X K)/(1+n+K);

IRE I A P1=PO-D;
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R =T EEHE4T: P1=(PO-D+A X K)/(1+n+k)

Horr: PO N RBEHTA B RAT RS, n AR GR IR R B IR AR, k L
e, AABCIBT, D NI EBIREILEBOR, P1 YRR )5 A R A AT O i -

B m R AR IR R R B AT A% s S A SRR A UORAT B R AT
WE.

(4) et RATHE

O 1A 828 5 R 7 RAT B BEAR B = DURAT A T TR A R 58 5 36 05 AT I
A5y XS = AR UCRAT AR W SR B 7= (R AT O, RAT IRcAR S =17 %58 5 5
FAT Iy IR 2 AT

Yaut, ARG WRAT B B BT DL h -«

BAT: I

e RAT Bt A+
o X RATH M =2 . s
R GXH B SHi 5 B | RATB A% OB

%

K L

ol R a 47,813.38 22,813.38 38.02% 39,883,531
IR gty 12,186.62 12,186.62 20.31% 21,305,279
A1t 60,000 35,000 58.33% 61,188,810

A2 oy %6t T3 WA RT3 22 STt SR (R A7 e 0 BCR RS B 2 s, e et B A
AR, 32 H T H B TIGT -

FEENEE H B R AT H A, B AR SCIRE . B8, AR EF
PERASEBRA S BRSFI, TR AR A o [ E M 2 B2 R AT P B AR SRR E X 3R AT
BOEAFAH DL B o ARIRAL 5y fe 28 R AT BeAn BB ATRIINE SR 22 5 Bt e v BEIE B A
AR RAT BOR

At

(5) JBEr B s I 2

RERBHEWARZ Z AR B A= Bety, B kAT4 R Hilg 36 1~ H
PRI 7 U 390 iy LB AL LB AT S R A A M SO 55 2 AT MG FE ik, RS
(EAR T IE TSR 1 AR BGE T SOy UL, AR NE B R
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W BT ARG BeAh, fRHE (CEAEEINE) BT\ RIRE, AR EA T
fJa 6 AN AT b A mRCEEESE 20 N5 H WA IR T 2470, BiE AR
HEHTERSE 6 N HHIAREE KT RATO K, R GAEAR REH A i
o) ety (R B E ST E S RE K 6 N H .

BEAMRG BB H, R GA RS BB R 25 12 S H .
BB AL BRI Ll A ety , BB ZATER 2 Hil2 12 DA AA
L, BAEEAR T BT T Ak saE s oy gk, AR
NEBHFFA B LA = et

RH3 T RRBIAARGE, FEAEFXTREARHHAR, EHRIA
AEFEETFARRYIBRANETAIBEREZIAXGRALTEERN
BOKE, 2 LT A NEBR S HNEWAMEL FAPTAMESG R, TN
STATEF RN ER . BTFRHHNF#XBFTRAFAMELFA, Hit— PR,
PRAEFT R AT QXN IR RS A T BAT kG aMEREE, A FEAEAZFNEK
W LAAL T BAT R ELRAHAMELFZ A T ARG KM &
B I HAT AT o

2020 7 A, RREFALERT XTROURHARIES, BAKAZRT:
“IHTFANNEEARXHZIMNLLHAHREIARORY, AARXHZARZH
AR 18 MAATRKEL.” RXBETRHREARX DA ETEA WOEXARBEI R
xHE, F6 GERE) BLHERFHAR.

ARURAT B A BT a3 B 224 38 S5 UE I3 A T 1) FLAth O T A BUE O R
HAARRHE, KN R0EE . ATBGEM ATBOLE . MG IE SO AR AT
FITRIAT R E F0EE

RIRELEEKG, E5xJ5 5T AR E A ZA B BT A FIELI . Ferg i
KRG Ay, TRAHRLE S FR el e WK . A Bk O T A BiUE W 20 € S5
BN ) ool i T AN ARART A T 2 RREAR B IR S5 M A LA R M R L
RAE AT A S 1 %
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(6) RATIA PN _ETHHIAE 5 B

AR S 77 KAT B A B AE IR YIRIE 25232 5 BT Bk AR B 7ii .

(T BAF AT ECHNE ) 22 HE

ARIRAE 5 5E G, T A FNRAF AR 2 BE RN 7T &) 38 i AR 4k
1T 5E G et Ee i JL =

2« RATAI A T R0 LB = 1 L

(1) AN TR R, THE

AR RAT 5E ) AT #3508 T i AP RO T e oy B i A &) AR fd i (A
B BRI N TR . AR RAT AT 3 B i3 S5k THE o AR T 100 Jt,
FETHAE KAT

(2) AN TR I RAT N R kAT I A

AR 25 P2 05 T B AT #6458 BT 35 AT A GO 2E AR s AR IR S5 P23
KR AT BN G5 7 1) kAT 7 AN AE AT RAT

(3) AT HE RN TG I e AN A%

AR S5 77 ) A 5 % T 38 R RAT AT B e Bl R W) AR 56 I 4 =
HEA YRR AT B3 W) S 8 P= ) b E s A, BRI 5.75 T/

AR RS M FEUEH 2 RATHEEIRE . E . BN
AREERERL . BREEDUR, FE RS TR AR A N

I AE T 2020 4F 6 H 12 H 52t 2019 FEAFE RS IR SE T 2, R
&1 0.035 T, LA NI KT, VIUEFE AR N 5.72 Ju/f. fEA
WRATZ G, # L AT RAEIRZEIMERAF] . JRIEBRZERF]. AT A .
B RS E L, D% AN A8 K 4% T i 2 2R T 40 57 1 2

YR B ZE B R B A A R A . P1=P0/ (1+n);

fitfs: Pl= (PO+AXk) / (1+k);
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R TER 4T P1= (PO+AXK) / (1+n+k);
IRIEBL 4 I F): P1=P0-D;
FR =W EE T P1= (PO-D+AXK) [ (1+n+k).

Forbr: PO NI RTEE NS, n ORI IR B IR 2, k O,
A NTCIAN, D AIZIKERIRIEIEIER], PL AR S B 0k .

2 B A w) IR B AR A i A DU, KR IR HEAT Fe e ks
AR, JHERT G IEF ME VU RUE 2R AP I BA LRSI iR B A, JF T
NETFEPE MR R R R (IR, EE B S R
B HNAIRAT AT B 3 7] o 355 NI H Bl e, Fedietn i H 2
AT Z A N BRI R i 12 BT 24 w3 Jm B A e i 04T

(4) AT F 7 R AT B0

AUCRAT AL EE e I w5 77 BB = RAT Al B e 8wl (57 XA R T <. Fe 0,
ARAZ Gy AR AT ] e i 2w ot B B AR R DL T

BAfL: JIT
5 X RAT AT B A TR AR | RAT W #3A FMR
Fg | ZEXH BXH S 2 (%)
1 BRI 47,813.38 5,000 500,000
&t 47,813.38 5,000 500,000

R F AL IR A e I i B K 8,741,258 it

A2 5y %6t T3 WA R I 22 STt SR RO m] e i 28 =] 5 BOR RS A 22 5K,
AR R BOREAN L 5K, X T BISTSGT . AIRAE S B 2% AT e 4
2 El TR R LARYINE SR 58 5 B S [ IE 2 B AT B R AT B D i

(5) A2 w5279 e ) 2 HE

A2 5y X 7 R BTN B AT Fe 4 22 =) 65357 H RAT 45 R H2 36 1~ H AL
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TIEUETE T AT Sk B Oy S0k, AL NS B A1 Bl
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i W‘glﬁﬁ& ik & 7.35%; B | iR B:T7.98%; KA | ARBKAFRET
L T éﬁiﬁﬂ;—; BB 4:5.98%; K% | ARk T AL, 8%; B | AL:5. 08%; B4 AR
% e P | RE. RAARAT | HRIRS:4.93%; K | £:5.08% KAk

#ik. R%. A F
FRZSHE K
W AR 4K 5

#L:3.99%; KiF %
HETFH:2.94%; EJT7
BAk:1.59%; £ %BR
ETFHU:1%; FAt b

%-:0.5%

ARE . RAFTRE
FHu:3. 65%; 1A
HFHL:2.53%; E S
Bk 1. 38%; LAk
%-:0. 47%

KT H:3.49%; B %
X & :2.58%; LR
KT Hu:1.45%; EFH
B M1, 09%; Ak
%-:0.33%

Tt o | ATHAL > AR | HEAA RS TA
ﬁ]*ﬁ'ﬁ%&lﬁ,%% *7HE:35. 76%;%1]2*4_3 RHER:23.77%; F
Wb KA | E20 1% e | DARERIAERR | THAL S EAEA
HANTE: 7 | B9, 67%; B | o 20 ST TS| 23, 43%; AL
Fl. 3%, BRRLA ﬁ%éi‘i‘ﬂfc;ﬁj %312.1é%;\£7ﬁ7k#&5i %:14%;)&'—3@3'55“ ‘
ARBAEER | 55 57% Sk | AR #:9. 05%; & IR .
Bk THRIEA. | RHBA R4, 578, | oo S RIS | BEHRS
BE | BAFEARM. | TERHES HHRS)R:5.28%; | K:7. 5 ZEAHKE
2 #3 s, B AR | o4 18%; % Fh:4.01% 485 HILF) 4X,:5. 04%; &
KA AR | bus 0% Bag | TEFLS.84% T ) QAITAL:S. 66%;
KA A, Tk | 53 55% R | T3, STk | AR RS
AHRHELE | AREHESD DIRRASARHIE | 53,480, F
BB AAES | B3 5% AT A H%:2.99%; KT F | A3 1% TARFR
EEIRCE %):3. 3%, KB 7:2.91%; /& &3 i Frak:2.78%; KT %
’ 5.2, 659’6-é‘é1i}ﬁ~‘r éi:g. 19%; KRk B iv]:g. 26%; K Hr ik B
BAL:2. 58%.;;%:& 4R 1. 35%; ik & 1. 71%; Ak
0. 18% ’ 4:0.27% 4-:0.21%
B ITHM. & | FHeE KR R IATE 31 Ko
RAM WILIRA | 4:72. 046 BHOR | &:76 1M BMRL |, 0”00 wn s g
g | TB | WA NG, B HRA216GRAR | 125 BHEFE | T
By | ERA R | HA:10.93% RAE | #5:10.75%; RAE 512 i8%--}t4&ﬂk
HWFR, A, | BIRE 4 63% A | BIRAE 1. 69%; b %‘,’0'08;% ’
e, A Ik %-:0. 24% Ik %:0.12% o
4 |iniy # B+ HEEH B4R H] F) % & B4R % % & & ] ML 76, 56%; %)
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A
KHARL® %

R&&FE; R

ARERE; &

FRENE;

#; RHGERLE
e, AR, 8.

R\ BARD B R Sh

R BRARD B R Sh

7 :45. 32%; iR L L
£%:19.3%; &%
WE G4 TT%; Bk
I¢E&ER

31:13.13%; ¥ R
EEF7):4.97% 1
Aok &2 1. 48%; A4k
3 4:1.02%

3:52.19%; RARLE
% %.:18. 35%; ik
WES:12.12%; B4k
IEEER

71:9. 56%; F 25 4% B
EE AT 6.99%;
Aok %-:0. 78%

HER.8.87%; 8
f4:5. 63%; &R
A 4:4.59%; AL
TR %3, 48%; ik
dk %-:0.87%

AP, PERHE=FEARLEMNAFTRORBEABHORF SN, &
L4 FHELARSFRGERHA D RE, BEFROKESE. FEXR
REBE, ANEAZPFRECEE > REGTAR ., THEERR, REL9AM
$®y, BHOEFSREERLFLOMETR. ©LFXHE AT KA,
AW, A%k&E, BAFTL; Bk, FERERIERETRLEOEIR,
EAAEIZ, BRELEATEHEERAR BHEERHK,

£z}, Romaco N T 2 \H . Rk HRRBEFEFREXDBRAMEF E,
EERZBROGEREET A EREALAAFEMEIIIHR, & RLLFH
Foa LT RAMR, L—RAXLHIARTLEFEROY R, KAk
B RE AT L A3 LA Tk,

LTHRRATLTI LTS SRR ZEAEKEFAT

RATLTR EFAS | 6FEAMK |5FHLHK |45840%K |3F46HK
AEL 14.19% 12. 46% 9. 84% 19. 47%
# XA 15. 74% 13. 77% 18. 40% 25. 25%
¥ R4y 14. 70% 10. 55% 9.98% 10. 49%
e A1 28.77% 30. 78% 34. 10% 32.57%

& XA IMA ) 5] 2 5 Romaco /A &) b 4 A A& 693k v 8], AR4E B AT
TABAFE A, IMA N3] 2014 FEZE 2018 FEMASFKNELEKENR
14.70%, HMAHRALT £:

¥i5i: TR
8 2013 S & 2014 S5 2015 SF & 2016 - & 2017 SF & 2018 SF &
L3 I, 77,273.50 86, 906. 30 112,951. 00 133, 359. 30 147,305.30 | 153, 420. 20
RHEKE - 12. 47% 29.97% 18. 07% 10. 46% 4.15%
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#ABE KK : WIND

Romaco /2 & Rk 5 R AN E S K EH 7. 35%, 2016 5 £ 2019 F3%
48 (0E) WHAKREN 6.81%, RFIA (CS) 9L AMEKEN 6.28%,
AN ELHERENR 6.65% KANLEH G &, Romaco 28] A KIMAM T
RABREWRAAE, ERFBUAGLERERELZIRSG, X—2FXE
IHEBERBEFETRIE, A 2017 FLEx M7 HEE, 2018 F4n
2019 FMRFMAIE KR ESH A H 15. 70%F= 8. 00%, ®AZAT, RE;BAHEKE
A 1.00%4% % o

i@ it Romaco A 5] B H B L & F B AWM A G5BT LT b L\ 8] tb & 34T
27, Romaco 23] Kk BFFAME LA NE K ELFG S,

D5k A TR

ARYE B @ FIRE B AT kAT AR, RBETA LA ERFHE Lk
Romaco 2 8] (44538 = o T & R R HIML = &, AT H RS F LA KL A REM,
RES LG X 2ERBRATRIT A, ELEALAIKPFRERR, HTLKF
BRRAY—B

2018 5B % 2019 S5, ¥ R KT LA R 5514 33. 46%F= 34. 14%, Romaco
NEEF RS H A 36.06%F= 36.45%; # XK EE @5 Romaco /3] Ed@E AR
EFAEFURARAHMNN S MELAB IR T EEOHELRAK S,

Romaco 8] EHEINA ZZRAG R EM AR IR EHBARLZERLEFAFRK
HARZMYRE. & %&32 Romaco N EHFEMEARRTENTHHITFR, ik
HAR XL LEAY 35%E4E, BHKR Romaco A8 LA EMRLEHRAE
34%-35% £ & M KF. BEMXEAKPFRARTHFHEEAER, ARAHLAFE
% 34%.

BEH, RTLTI LT NS EA T

BIAT AL T b/ 8] 2019 5 2018 F &

2 XA 31.31% 32.83%
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AEL 33. 1% 30. 75%
e AL 37.76% 37.73%
b I R 37. 04% 44, 62%
3448 34. 80% 36. 48%

@ #7185 | AR

HEAFTRAIEZOEHERA. TERA. HAARA, LA AELERHL
B BN E R LT

¥45: BRA
5 B 2017 M4 2018 Wt 4 2019 W

HEFA 2,331.50 2,274.20 2,387.17
HE T A/ 16. 60% 15. 83% 14. 62%
— A EZ %R 1,747.70 1,564. 40 1,516. 39
FEE RN 12. 45% 10. 89% 9.28%
AR % B 403.10 496.70 504. 00
AR Pe /N 2.87% 3. 46% 3.09%
FA R % A EAt 31.92% 30. 19% 26.99%

JE: 2017 WA= 2018 B F4c4Ek A ART R A F RS, st ARAHAR, 2019 55
#k f il EAEN RSO FHIE,

EHEEF T LGHEFER Sibiastid e, AREM LI, 2017 HF 2
2019 45 #70 3% A £ 5514 31.92%, 30.19%. 26.99%, HAKAE % A LA
WERETHORARAMAMNARNG Y KfeTH EARRERE, TEZFA
B BN E AT, 2017 M5 £ 2019 M5, TEH A LKAHIKET
BT 317TAELE. HERAWHFZREUAEKIEAX, BHEE AR
ATty Fie, 48 R ERBH L RFLR TR, 2017 BF £ 2019 M5, 44
ERMEMAMILETHET 1.98ANE S & ARBRIFAZRBUNS AR,

BRI TF:

B 2020 SF-FA] | 2021 SEFM | 2022 SFFM | 2023 SFFM | 2024 SFFAM)
AKEF R/ N 14, 50% 14, 50% 14, 50% 14, 50% 14. 00%
ERF R/ 9. 00% 8. 50% 8. 10% 7.80% 7.50%
i & VA N 3. 00% 3. 00% 3. 00% 3. 00% 3. 00%
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FEFRAERNERT S5 KK R E R Romaco X8 - FIEARBE
B 600 A4, FEFRARMNARY, MEHKBMUANY X, TEFA Sk
T, 4RI T Romaco /A F| RAGF LR Z AN EEK RN LWNF R,

AR T M8 3. 00%49 N & b #4TFM, Romaco 2 S EMAFKBN, &
REAARBFUNARSZEN T ZARH A X, B AT Romaco 2 ] W 8F K A2 5 IR
F Robert G. Cooper, HF AR ARG AFNANT K, FHRAR BI-HLFHF-Tfk
PRt -AF -, F—AFEHZET STOP ¥ &, ARAORS THALKE,
AR B A A

b, HHEEARTAKE, Ak 5 FHEAEASRAGTEYER
25.61%, 5 Romaco 23] LEIRK 5 FHMHEFHAE T A SN B 24. 32%
ARFER. BARAEE, ARSFHEXTALGE KRN 6. 4%, EERAL
SHEKEHR 25T, FHRATRRAELLEKEH 7.35%, % ALAKEREMUAY KL
At Y —2 .

@A X B A AR A M

KIATE (2016 M5 Z 2019 M) Romaco ~ 84 FIHESEKEN
136.69%, AREF MM A AL ESERKER 14.93%, RRFFHGHE K T 2K
BMBAARGHFET RARRRGLAE, R, B TAEXEORS, TF
%R BB IR X FET %, REFRAFEE,

l, BILLRRFTEFWMATE, Romaco NS WL ELFEHKIL, £
B HF2EREME, MBETRE. AIRATLRL, ARFELFRE IR
ZAARM GG, KA B+ # XBKHN 3 Romaco 2 8] K AAREARIZ TR ER
A XBLELETRATLGOERLRBR, RRETAMNKELS, SHERRT
Romaco 2 &) K k28 it X A= 47 L K-F, Romaco 2 &) *f B P& E LA S HEM,

(2) 2020 % 1-6 A LHFEAFRAITEHEKER
DN B A FEEAE R
2020 4 1-6 A, Romaco N\ & A = ZEH A EMN KA LF B K F L 4
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T:
¥ii: FRA
2020 5+ 1-6 A
2020 5 1-6 A | 2020 + 1-6 A 2019 #+1-6 A
i) S = 2
IR B S 98 EHREFEL 0 &iiﬁ%%
PANFA 8,572.17 7,552.34 88. 10% 7, 609. 41 99. 25%
HAVEER 346.2 258. 61 74. 70% 403. 85 64. 04%

2020 1 % 6 A, Romaco /3] L IAKE NN 7,552.34 TR T, ELIAEHF]
7 258. 61 TER T, & HBEAKFENTF:

¥ TR
R E 1 At 2 Aty 3 AL 4 At 5 A% 6 A4y At
N 1,005.81 | 1,039.50 | 1,068. 60 | 1,260.00 | 1,320.88 | 1,857.64 | 7,552. 34
PN IR L3 K & - 3. 35% 2.80% 17.91% 4.83% 40. 64% -
b N -3.40 -19.70 40.18 21.93 92.75 126. 85 258. 61
B A ER KR - | —479.90% | 303.95% | —45.42% | 322.94% 36. 77% -

2020 4, Romaco /2 8] FUM 52 FA N 17,144.34 TR A, BR-FH&EA LA
KB I 1,428.70 75 BX 732020 41 £ 6 A ,Romaco 4 5] & FADIKC A 8, 572. 17
B, FIREIMANY 7,552. 34 FBRA, 5 FRMNKTF AN 11. 90%; 2020
41 £ 6 A ,Romaco 4 5] FR M| 4 #)7H 5 346. 20 77 BX 7., 55 FR 95 #4417 H 258. 61
B, FIRTARAEF) KT R4 A H6 25. 30%.

A% Romaco 2 8] 2020 F 1-6 A % FA N Fo )i b AN Fo £ H 1K 89 R
BEZAXHMBRFHH R, NARRTHENGREE, RETRIHER
BEH, KR TAEZIEGBANLEK, RTXGLZTHA 22.95 7 )
B, LRAEYREFRTRES L 19.62 7 )i, FERZREF TRAKT X
& = THH 14. 50%.

QiT £ HKHFA

2020 4 1-6 A, Romaco /A ) #HEiTH F 4T :

¥4 AR
IR B 1 A4 2 A4y 3 A4 4 A4y 5 A4y 6 A4 At
W RITH 1,127.85 837.77 1 1,289.79 | 1,294.02 | 947.39 [ 1,920.75 | 7,417.57
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FFELFE K E - | =25.72% 53. 96% 0.33% | —26.79% | 102. 74% -

E: B KE= (KRB HF-LAER) /LR

#Z 2020 ¥ 6 A X, Romaco 28/ FiTHEH 8,254.99 Z KT, 2020 %
1-6 AMBITLERN 7,47.57 TR, AEFITERMFBITERARS. #E
2020 4 6 A X, Romaco 2 5] L ¥ F e EIMNA (7,552.34 T A) Fo i AT
BIiTE 25 (8,254.99 FEk ) At & AFHALN (17,144.34 TR A) &

o5 4 92.20%. E 3k, Romaco /A 8] &5 M LN B R I 7T L P& & o

(32020 % 1-6 H, Romaco /8] 4 = B K My t& o4

A. 2020 % 1-6 A, Romaco /&) 4 = W SLo#7

2018 4. 2019 4. 2019 % 1-6 A % 2020 4 1-6 A, Romaco 23] % ZH AR

b
B 2019 % 2020 5 | 2020 5 1-6 A LR A
i B 018F | 2009F | "0 m | 16 A | v (REOhHEm)
FRAEE AR
HEE (8) 110 181 88 63 25
EP B ATH
& (%) 22 27 11 20 -9

2020 £ 1-6 A, ¥MELELEXRINEHN 63 4, KT LERMH B &

AFBAFRRAER 20E, T LFRAMNY 11 £, 2020 5 1-6 A, ik
BEREFBATAERIAZRLEFRAMNS 16 & (), REZZAXHAER
FHRh, NARRTHAEYGRENR, RETRIOAIER, KR T
A TN BN TR

2020 % 1-6 A Romaco 2 &) & L) ARIEITE 691 X TR R4 F £ 7T

¥45: ot

HRIAE T —A =A =A WA 2A ~A &t
Romaco #i& B& | 12,167 | 12,007 | 12,977 | 11,797 | 11,207 | 11,797 | 71,952
Romaco E#H# K | 12,469 | 12,247 | 13,267 | 12,061 | 11,458 | 12,061 | 73,563
Romaco % A& 2,268 | 2,160 | 2,376 | 2,160 | 2,052 | 2,160 | 13,176
Romaco % 2 % 12,305 | 11,479 | 12,759 | 11,599 | 11,019 | 11,599 | 70,760
&t 39,209 | 37,893 | 41,379 | 37,617 | 35,736 | 37,617 | 229,451
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2020 4 1-6 H A% 4% Romaco N & & L) AFiTHWHN, L2H4 A+ R et
%7t 22.95 7B,

2020 5 1-6 A, Romaco N8 & L) R FHH AR IFRTRA LR F A4 Tk
BT

¥45: goEt

gEEFIN | —A | ZA | ZA | WA | BEA | xA | &#

Romaco & J&. 3 8,517 9,005 9,733 | 10,028 | 10,087 | 14,157 61,527

Romaco & Z5# K 8,728 9,185 9,950 | 10,252 | 10,312 | 14,473 62,900

Romaco B A& 1,588 1,620 1,782 1,836 1,847 2,592 11, 265

Romaco 32 & 8,613 8, 609 9,569 9,859 9,917 | 13,919 60, 486

ol 27,446 | 28,419 | 31,034 | 31,975 | 32,163 | 45,141 | 196,178

2020 ¥ 1-6 A, #%&3% Romaco N8 & L) A X# X, & L) %t B TR IEH
22.95 BB, SRFERSATEZYY AEFRTRILE 19.62 F M E, A
3.33 7 EF BT R I R Ak, &R AR TEEY 14. 50%.

Romaco /3] C.A= i L H+ XA 2020 F F FF 1 F 75409 Tt st475R
i, TBHFXN:

DOt ZFEHEEFELEFAIBERCERNKMBHY R LT, #H4EH 2020 5 F
FF G HBET K, ATRAN AR ATHAR 89 Lo 4

@zt Trtt R #ATAE, 2HLSAEZIH, ANFR IHHSH Y
MegE K, VATRAN EFF TR K

%2020 F EFFHMBREFEHBANE® TR, RE 2020 % 6 A 30
HEF 7LiTEERMA, BAERIMAHITEF AT

A5 2 8] AR TERT &P B TELH (FHRAL)
1 3100043416 Nestle 35. 61
2 Romaco B % A& 3100043502 LLC Kireevsky 158. 55
3 3100043625 GSK 127. 28
4 Romaco #& & & | OLYPT18083 ASPEN 135. 00
5 Romaco EZH K | A18202465 Vitamedic 134. 98
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6 A18202467 Vitamedic 112.97
7 A18201318 Ethical 142. 52
il 846. 91

#ZE 2020 4 6 A 30 B, Romaco /8 %3t H 7 £iT LR A, iTEEH
7 846.91 FEA, & 2020 F4F AN SHEY 4.94%, iTE KRB TATH
ITEZREAARGTRBH AL ZHERERBANE P KRB BT R. BATE
RITRLLRIFALEF .

B. 2020 “F 1-6 A, Romaco /3] K M % & & % " 69 1§ JL

LM AR EH# M, Romaco N A RFHEHHTREEHIA F4 > Tr
B9 BT BRI L B — 2 %, 2020 S EF 4, Romaco /5] 4t & B iR
5 69 AR DLt TR T

DELL'ARTIGIANO SRL

5 T %5 YA B ERHEREK | iT¥245 (FRT)
1 800000156 Medel ™ Pharm S.A.S 30 2
Ritter Pharma—Technik
2 705598059 20 30
GmbH
IMPRESA PERCASS|
3 305398 30 30
S.P.A.
700001773 D+E GmbH 23 25
790104005 VON ROEMER & V. LUNER 40 12
794114162 KOERFERS GMBH 26 11
RUHLE + CO GMBH,
7 62608 WALZBACHTAL—-JOHL INGE 16 2
N
FEHR CNC-BEARBE | TUNG,
8 62987 " 20 4
KONG I SBACH
9 305315 S.A.P.A.B.A. SPA 45 10
Tablettierwerkzeugte
10 700001350 . . 18 1.8
chnik Goih
11 302848 SIPLA S.R.L. 30 5
12 300040 LOMBARDI S.R.L. 30 2
13 302897 COPA DATA SRL 20 13
LA BOTTEGA
14 305189 25 1
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Halder Erwin
15 L 80122 20 3
KG , Achstetten
16 L 80530 Busch GmbH, Maulburg 23 1.3
17 L 74659 Maku GmbH & Co. KG 26 2.3
18 L 80787 Cogefrin S.p.A. 28 6
A1t 161. 40

M & B 892 2%, Romaco N a4t N B AR EZHER W, HaER
RFEWITRET 161.4 TRA, 28 b RBEFAPIHR ), E2LTE
FARERE XA Zrh,

@435 %ol b S 2 LA AR B L

Romaco 28] £ &4 *2 2 THMN, AF=KI & TFE&E, —KI &
FEXA. ZFEELH, Romaco NE A FBELI —RHrh, TERAHN
SIRBTALNGREE, RETAIOARES, Ak TEE IR
ALK, FREPFITENAEFHERA—RHh, HP/EHRTIEEH i
B & & & T8 45 83 2 Romaco N S MR ME R X B — 2 Hh, MERKHA
Ry, RERERAEFARLZEHRIEKRILET, LEEFRNEIHK
7, EFHALiZH T HE >, Romaco &) #94 = R RME T 2020 5 A FH
AREKKEZEYR. £RHEY, Romaco 2\ 3 EHE B T# £ TALTF 2020 4 3
AL, #F2020 %7 AKRERL, £HFALEIGY R, T FREK
FEEDRAE 2] 2021 3 A, AREERE L) #H AT 4 LEPR, 22
SR BR A R,

AFREE 2020 F4F M LG4 A%, Romaco 238 &5 R Lthf XA
2020 S TFFF@ A TrrA F R, Hawd TPk, BER THRMRE R %H
FHRAAFRAG T LFFREAIEZ RS GL > T B E 2020 F 6 A XK,
Romaco 2 8] L ¥ F & £ IAN (7,552.34 FEA) Aok APATEYITE LR
(8,254.99 I B ) &t & A FFADKN (17, 144, 34 F B ) 49 L4 A 92, 20%,
E 3, Romaco /A &4 F AN LA TRMEE S, FE, Romaco /5 £ %MK
LHRITRHGR LR BIR LRSS T XBRFEFOEF, KRLFHAN

78



SR PR A IR 7 HAMRE (F5) WE BT

AN AF VA

¥

o

2zt BZRHFHFLEAZE Romaco 23] 2020 SF LS4 EBRBH—Z ¥R,
{2 Romaco NS RAMAWEHRESMNETLXARNERFH AR, ME
Romaco /3] £ &4 KB A A& He# F 4], Mt Romaco 2 8] K RANFIT
BRBANR ALK, Bk, Romaco 2 ] 2020 4 R M N A FM F) 78 52 249
THMERS, £X 2020 FRAAEAFRRFAEERGHERLT, SRR SIS
(T e A B

3. #5h2 % K&} Romaco # 4 B )£k /) 69 % v B AR X B 3t 4536

(1) ILREHR &R 3 H 4

HEHA, BRQXGAEFZETIRNAFTEREETNPAANKRAL, £AAL
Z2EHRT, R ETAINHEAREATCKAEITAART, MEARTAAE
R, TR, ARTICEEFBEHE K, ARTHERA, £AFRHHICE
TACHEF A 8 & M H 4R A G5 P AT R

BT BACEE SRR T 2 L8 RAI Bk, L3 & Romaco A
8 DR B A T R 9 2 2 e

DA ABERBHMRZ > HWEESLEAER, URBILELFHF RGP R,
B AR S A A R KB L BRI RATH R Aee TAZ, AR B AR
HEMBARAERENEZZETRALE, REZENELLEANE, Knk—
RAL L ERBICE L FHIARN T~ BAVELHERGTAI R0,

QFHB#EINCT D, RERAE R, L7 3 HE A Romaco 2 8] &
2 HEF B A& 3R], A4 Romaco /- 8] 69 NDIk X ; B #2834 F, Romaco
ANETRIER D AT H#T RN B, R RESTFR%,

QiR SNCBORAF 7 AMICIELE S, Romaco 2865 ERB L
ARREEFELBINEFFROBRRAAT, ENCAS RS — R GA
7, RBE—FAEEELRANBLELEN S, HERSERZHLFRELF
Ko
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(2) #5h L HEFRE RN HE

Romaco 2 8] 89 £ & 4 & K 33 T & B A= & Kk A], Bt Romaco N &% F
AT ERERERANFENR G HERENZFREGT A, LRI
T:

D E

WBEH FA B2 F S ARERH G (IR TAFEA GER)
#a—EE (2019 Fi)) FERHE, EREZEZLLERXEZNBEAHYF
LHERLEH T &R T

B & A&

REBABRARE, KFEPREAREERARLF, RHREEZLARK
BHEHEEZ—. &ZE 2019 501 A 25 B, HRFENHFEtiEE
ERMERIRAH AMA, BREARZ. &RE 2019 5 07 A 19 B, BEFit
KA ER sHER ZRAEAFEH AA, BE AR . B E 2019 F 04
A 12 8, BRFEEMMRE SRR A5 AR H AMA/A-1+, EEH

Bk A

2014522018, e A2 FHEKRE—ARFBAFH1.5%A LAERE,
EMBFIRE | 2018 FABBRBKER 1. 9%, 122, 23 20 X & HHh, £H 2020
F—FREBHFBRISH, BREFEMEKO0.1%

Q& XA

REH FHA B2 FEEARSRA G (IR FAFEAH LK)
FH—ERA (2019 FHO) FERHE, AERAZETLLTEXEHELA
YA BIENLFH @4 T

B # A EBE
BEGMEFFRORARKRRENERATIAEN T ERN R
Bos Ry —o BRAAHRRFUEIARERZRE, Fh, KINMFHLREERA
pli I

HARZXILE, EXARKNEOR, #RFNKEFAK, #F]
847 {2019 FLEKEBRRERE) BF, EXAALEK 190 /MNE5F
P EHEAEHL F 51 15,

WRZFRERFH, FIHLRE, ARLH THEHFTUNEF
BAEE. 2017 Sk, ERFFHEARSHM, 2018 F25
¥BK 0.9%. &ERARITHIERT, 2018 FEXAXER/FERY

80



SR PR A IR 7 HAMRE (F5) WE BT

23,220 LBk %, 5 GDP rbfd 132.2%. 2018 5, HE A Ak £ R
10. 6%, 3% 2017 FTH 0.6 NEH L.

2R, 2HAMEREH R, EXALHF 2020 F EFF Ak
TENTERAEHESE

N 2ERRNAEAREBEREXAR AT AIRRE, BRIRMEL
MR AL A B KR E R, RERERASFEFFEFTREAKEK,
A EBAEREH R TN S/ENE, KA, RERERAGGEH EHAEN
BYE AR BRI ARG E K&, TR XA 2SR X
BERMFEREF. BRARFANEAHGHERLT, ThEHERMBHEE
FYEEEfRERAEFEHKE, Romaco NI WREBEAENTAZEEX
SR

faRe T AMRAAHERLERAKN. £HN., PHFIAETFK, do
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RN A 1.333 1L BR TG .

2. ARUGB I EE AU Romaco A ] 75.1%84L, 75.1%
() Romaco A F] AUt {E 10,010.83 J3 FKIT

3. Romaco A &) {t{H 1.333 {ZRKIC 5 A IRAE % Romaco 2 & Wik
{8 16,115.26 J5 RRCAH 2 (1 SR PR 2 B AR A 7k 45 B K 580

2019/12/6

BIENIIE R §7ie

s
mA

1. fEM#cdE: 2% 2019 4 9 A 30 H, Romaco 2 &) B4 4= BB AL
o CGEFIERD A~ 16,310.3 JiEkIT, | 24.9%(1) Romaco 2 =] AL
=16,310.3 JIRKJC>)24.9%=4,061.3 JiRkJC; FERFHL @16 % 4
RFEE R 77 O Romaco 2 ] R 24.9%/ L, {54E 5 78 K B
BRI 25.57%KAL, B, FEA R BE 25.57% AU A4
i 17 Romaco A r] 24.9% 4L, FIRIGE N 32,000 /17T,

2. BLUREE IR M A 34.35 3G, Hiid 31,965.65 1t A
AP/ A

3. MR E LA TN Romaco 2 &) 4 24.9%% 4, Romaco
2 A VPR 5 ARVl 2 7 AR

2. Romaco A )

(1) Y& Romaco 23] 75. 1%L CEAR faiFR 25— Uiy )

2017 £ 4 A 28 H, Romaco A & frJ i 4= DBAG Fund V Konzern GmbH & Co.

KG. DBAG Fund V GmbH & Co. KG. DBAG Fund V International GmbH & Co.

KG.DBAG Fund V Co-Investor GmbH & Co. KG A1 Romaco Manager EE5& 1k 2
Al 5 R RSB L NER A RPN CAESCH4% 5 192/2017F), )
W% DBAG Fund V Konzern GmbH & Co. KG. DBAG Fund V GmbH & Co.

KG. DBAG Fund V International GmbH & Co. KG. DBAG Fund V Co-Investor
GmbH & Co. KG #11 Romaco Manager [KF & 1k~ &) Kb 2 K BEH IR A 7 4
AL HAFH B Romaco A 75.1% KB Ay OKITEHOyN+— B =T%
FHAE) FEFA I Romaco AR 100%fE /ety (&N —H —1 K
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JG)o

RO IEIE T E BN, LL Romaco /A 2016 4 & 435 W 45 )R ML
A3 e 7K T A R R A 5 TR B AT EBITDA 1,172.3 JIROT NIERL, 22 5 W
J7 i 5E Romaco A H] 100% U 9 1.333 {ZEk It

ZB— R 8 Romaco A &) 100% BN A 1.333 QMR IGHIE, SRS
% Romaco ‘A &) 1A E 16,115.26 JiFTG, PHSERZ IR K& H AR 7k S
(LSRN L

(2) il Romaco A &) 24.9% A (LR fEiFR “ 56 —iRilig ™)

2020 %1 H 13 H, Romaco 2 ®] it % DBAG Fund V Konzern GmbH & Co.
KG. DBAG Fund V GmbH & Co. KG. DBAG Fund V International GmbH & Co.
KG 1 DBAG Fund V Co-Investor GmbH & Co. KG 5% KRR E T LN IUEM

(Romaco #EBAFRAT 24.9%Mcfn Y A& TSEAMEELE PR (A UE Fid 5
1/2020 SO, Wi #E T DBAG Fund V Konzern GmbH & Co. KG. DBAG Fund V
GmbH & Co. KG. DBAG Fund V International GmbH & Co. KG. DBAG Fund V
Co-Investor GmbH & Co. KG 7371l ] 2 R IR % 1k H 4574 1) Romaco 2 7] & i+
24.9% )87 38 i I

55 SO AEAN LAAL 5 B 1 (R RO BR 2 =) 30 4 [ Romaco
Holding GmbH 24.9% AUl 1 H %57~ vFAd 4l & ) “ b 50Tk T (2019) 28
A220 57 J9ikdE, AZE 2019 4E 9 H 30 H, KAk AL Romaco 2 A i
RATMREE CGEEBD M 16,200.00 J5RRIG: KA EEIE LA AR 425

Fd > A 16,310.3 T, G (EIUER) il 16,421.72 75

«_Pb

fm

B 2 LU S5 VAR HE ) Romaco A &) i AR i s CEIE ) iS5 3Ead,
) 24.9%[¥] Romaco A &) A =16,310.3 J3 X JT X 24.9%=4,061.3 J7 KK G

BRI % 8 Romaco /A &) 100% B8 CE R 2e ) B 16,421.72 J3RRIT
e, 5AIRA S Romaco A ] PFALE 16,115.26 F1ERIG, FHZEA K.
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(F) AR B R BB RoE AT WS 5 o ) AR

A H bR~ 7] Romaco 2 RN HI 5 s e i, MR 25 % i Beit . o
K 3G B BRI SS SE A RN ST o MR P IR 2 A AT (1 (R A RAT Ik KT
500, FREAE FTAATIR)E T “HlEk” 2 TR lEL, BERN A K
SO 2452 5%l 55 O SR BB /D, WORFRIE AR A IR 2E 5 hn i) 5 Tk AL
MR PR ) S0 D mT LA 5 7 M AR URAE By ks [ 2 FR 12k«

b

8]

F R4

A2 E RS

A&H

100%AZ A 4%
#r (77 L)

REMR
B—% 8
g o I P
W AR

EV/
EBITDA

REHRL—
BRI 2+t
Hegm

o £
A

23Rk
100% % A%

BRAFRACHH
BE. A TRERR
Fo A H A &R E R
RAGKARL. £/
Fa kB

2019/4/30

62,413. 62

40. 51

7.05

R

KA
100% A% A

XEaHEE, £
DURLE- RS Mk IS
BarHE

2018/10/31

21,100. 00

20.10

15.25

6.56

® K
FHh

HE AR
100. 00%
FEAL

REEVREF . HE.
Zi

2016/12/31

295, 300. 00

15.27

14.70

7.25

i #F
G

RRA
100% AL

AR X AT F 38 & 69 5F
R 4448,
REBERE. ¥
F—HAR %

2016/12/31

25,044.56

13. 49

& fF
BAy

®RERTR
100% 4%

BRELEKE. T4
B Rk & 6 A
. HlEfsi g

2016/6/30

72,669.76

12.74

12.13

5.35

E#
I

B A
100% AL AL

R A LA
A B4R

2016/5/31

19, 400. 00

20. 60

12.82

4.97

% &
e

P ]
100% AL AL

MBARKGEMEA
FAEAE R &Rt
B R BB S
#93% T HliE

2015/6/30

28, 074. 42

11.92

9.84

6.10

&, Jr
Bty

Mg HE
100%A% AL

MR A & AR
LS& 7 L9t #l
#EH4E, ARNE

2015/6/30

40, 051. 21

29.42

4.03
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REHR
REHRL—
x 100% A% A4 — EV
Tl ke | meadises | Laa s | B B ke it
AR # (7 ) #4478 | EBITDA TS
LhE
KB EME
- ) Q‘?
sk | 4w k& aw%‘%%@%m
U P mIEAWG K. £ | 2015/3/31 | 240,100. 00 12. 06 9.47 5. 42
. A ERRS
ERTY A 19.57 12. 37 5.54

RARHBERENRE —FEZ4AEGTEEN 19.97 4, RTLTLL
RHM/ERRE —FHFAHEGTREFHH 19.57 £, ERE D AR
% EV/EBITDA % 8.75 4%, & TRI47 & TR % EV/EBITDA -F3948% 12. 37 4;
ARRHRAE—HRAEGTHE 3.90, KFRFLTHRE T4 EFH{E
5.54,

ZE, BERARXHNTEER, THEREFI, H3 TN S EFF
M, ARZH ¥ Romacor 3] K Rl & k69 A ME 62,
) BERIARSRAESTHEN R E, 258\ HHA
T %=

Romaco 2 5] &R £ 2017 5+ 6 A 30 H V25 T\ 8] 694 F = 69 AMEAG
HidAEm T

24 R

A H
JRIR & % 3= A
Ao BT IRAEHA
Aa: BIRFFIRAEHE
B TEVRAESEAEAAIN 6 B 3E P IFAL 5 A
THINEF A AME

2017 %6 A 30 H

21,885,314. 24

65, 573, 000. 00

3, 182, 000. 00

21,295,177.10

69, 345,137. 14

4k G A E B G(RE 2017 5 6 A 30 B # X B A PR 81K % Romaco
NEAHBREGASHFM o #IMEL) (Truking Europe GmbH Purchase Price
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Al location in connection with the acquisition of Romaco Group as at 30
June 2017), AT EF XA ASETIHAGAH T *. LEXEFTOLH
FAABRF G ITEEESAE (RE 2017 5 6 / 30 B # RECHA RN DK
7 Romaco 2 819 s 89 & SE - - #RIRED R T Ak

FRE9 T £ BN Romaco /A &) 4 3Flk M s 5 Romaco 2> 8] F 2017 5 6 F 30
B (MEB) B2ETHENSETEHAAMLEY L5 6,942. 47 TR AH A B
A, ARG HIAERT:

¥43: R

5 B 2%
47 Romaco 2 8] 75. 198X A X AT 6934 (A) 100, 202, 000. 00
Romaoc /5] 24. 9% L& IR R Z & E A (B) 38, 567, 852. 00
43k A5 A (C=A+B) 138, 769, 852. 00

Romaco 8] &R E 2017 5 6 A 30 B V2 & F&H/N

69, 345,137. 14
s F =R AHE (D) T

J% %) Romaco 2 &) ikt B % (E=C-D) 69, 424, 714. 86

B, #XEBMTF 2017 FI4¥ Romaco 2 &) W75 s B B8+t H 342, &7
BHAEHA, MESTREFLELSTANGAZ,

T ARZGHREREEH

WRYE (EHAEHEINE MME: EARAE 12 DN HWES R B AR
BT AR, DAL RO TSR N AT, DA% A T A E
il 45 i KB AR BT AT N, BN RS .
UE M 2 X AR IR T = 25— O E R E R B S A SRS R AT [ 5 A
FEMT, MERRE » S H ARG IR T 17— 28 5 5 P Ay el 2], ol J 1A )
FAHIL AL 25 Y, B IR 2 A ARSI T, TR E N A — B AR
KB

ARIRAE Gy vp b A G U SERR R 48 R B2 89 JTJeiE M R AR, 2R
T A R NN (AR Romaco A &) 97.37% KA. 2019 4F 12 H 27 H EHA
A AR ARRNSEIGED T (RTHESK AR KEERE ROMACO |
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24. 9% BB R IRAC 5y SR ) WS I 3 B R B Il Romaco 24+ 24.9%
IR, HhAZ 55T 2020 4 1 A 5S8Rk BRI A Al A R BE 119%/BHL,
M L1 B A R B 1O Romaco 23 7 24.9% AL, 4 Rl RFA A R B IR
7 33.75%.

H

BRI H R S5 AREE 5 1 H I — 8, 9008 H 4722 7] Romaco 2 7]
AL, DR R R ST ) 58 5 B S A RS 5 R B BRIEZAE, AEAR IR
o 12 M AN, REAMEESARRZ G RKI B RS EL,
AAFAEFTENNAIRAE 5 1) R T B A1 DL o

WRAEVFAG SR, RS2 5 ST U, ASRERE 2 7] 89 T3 JeiE M BT A AL
(K152 S 44y 79 60,000 J37C. AR¥E F T w2 e THK) 2019 SRRV 55 Hds A bn i) 2
F SR DL, ARSI A m o U R 55 8, #2080 (CRAEHINED
MIRsE, MR S abritHan T

HAr. It
. - B R R REE
HRVE 89 | BRI 89 Lm s
FiuEME | AoniEmE EHAF g7t
i H _‘_ o Romaco24.9% AL
KRR S | AERIRZ S - 4) ((2)+(3))/(4)
st (D e (2) N #RBE 22.75%
BAUES (3D
B RS R
f"i fjj EE 224,543.68 449,507.89 49.95%
=
12 Qe Nl =ay
f"% ﬁfj jﬁk 60, 000. 00 83, 270. 60 32,000.00 | 241,476.54 47. 74%
=t
RN 126,295.56 191,596.62 65.92%

e RS (EAEHINE), RREEEEE THR AT 558, LRI A= 58
BUUAA IR A G0t . FIREE THE A, BT ATk b A F e 1 B A R B O
Romaco A 7] 24.9% B 4N T HFA R BHE 22.75% IR, 1 b A FE IS AR 2S5 L

37 HREE 100%M A, o T # R EE TR, R RE R NFN T = B8R
ﬁﬁ*ao

MRYE (CEHEHEINE) (BN AR E INE) BIE, RIS
P RERG T HA o T AR G RIPURAT By« T 22 w523 S S A Dl
KB 3 IR IRYINESR A2 5 B e 4%, I HUAS A BERIE M 2 A e Ol St
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T BRI B BRER 5

AIRAE Gy 3§ T3 22— R R BN BT AR R BORR, RYE (EHEHINE)
A CETTRUD BIARSRAE , BRI BT AR I RETs, B, ARREY
PRI AE o KM BT AT (AR ERE) BRI RIUE, SRBREE S F AR
DHIEF W LR R, RRBRAE R R K b REER .

T2 ARG AEREA T

RIRAE Gy, JEAE S N R B bRyl N o I e AE A R R o
AT AB%N KL, FERFUFF A L a w2 KRB 175,347,341.00 i, 5 AL A
37.48%, FERIHE N LM AF MR RN, BELAdHEFA ETAR
3,379,200 fiz, FFMCEEHIOY 0.72%.

AR Gy e G > b A R SRR R R AT, TN R e o MR (G
HEHINEY B+ =FZE, AR A HEHL .

T=. KRR GR LA T K

(—) BRI G %t LA T RS R MW

MR 58 5 5 77 1 58 AR I B2 P2 AR, AR IR B ) b 1) 8 7 B R R AT i 22
61,188,810 B, K AT I HE4 /N w5 %5 5,000 J5 7T, AR AN 35 4 ok %
T RAT A B AT R A R A SRR E R &, AR RATHCRAR IS RAT ks s

AR Gy TEISG 5 25 FE LB RAT Iy LA B R 2 480 2 ) 453 95 i BE AT G 2 P £ A
W o, AEEMESERSRITEN, L AF SR A S )y 537,817,431
Mo B, AIRAE 5 56 AT G AR F IR S AL G

—— RIRAE 5l KIRAL 5 SE G
R 49
EREE (B AR ELBY FREE (B fegid=nl
JE 3,379,200 0.72% 3,379,200 0.63%
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FER¥ T 175,347,341 37.48% 223,972,130 41.64%
BB 21,305,279 3.96%
A 4 289,160,822 61.80% 289,160,822 53.77%

it 467,887,363 100% 537,817,431 100.00%

RIRZE S5 G, NEREESZERESRBN T, FEAEEERFE LA
7] 3,379,200 %, & EHIAFLSEAR 0.63%; BEALAES R EEEE B
NFE] 223,972,130 A, A BT AFRSIEAR 41.64%, 54 A &) SEBRIEHIN .

ARGy SE R, 5 RS I 5 4R BT %R BRI INBEA (R UORAT et K mT
et IR AR 100%, (RBEACE 53 R BT AT O ks S et o 6.72 ol
) s, BT AR AARE Y 607,747,500 . HEL, 4ZATR RAT R R
THEL, AIRSE 5 58 BERT Ja A 2 =] BB R T R

KR G Rl KR 5 e G

BEER | pmmem gp | SRS | SENE B FE R b

JE 3,379,200 0.72% 3,379,200 0.56%
R 175,347,341 37.48% 223,972,130 36.85%
AR i 21,305,279 3.51%

MlESFER

P 69,930,069 11.51%
LA AR 289,160,822 61.80% 289,160,822 47.58%

&1t 467,887,363 100.00% 607,747,500 100.00%

BIRKE e 5, % Rell BT S DRI A I 52m, oA H %
Frfg Eiaa] 3,379,200 B¢, 5 BT A FEERCA) 0.56%; &G E 2 KK
BHRA BT AT 223,972,130 %, & ETTAF SEAR 36.85%, 1754 L1 /A& 5k

TR PN

(Z) RKRZ G %t BT AT M SRR

R e LT 2 ] B S 5541 i DA R e AR R T A R S R DR, A
RAZ Gy e T o ) 32 B 55 e R ox LU L T

T H

2019 4F 12 A 31 H/2019 &
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KR B ET KRB J5
B (570 449,507.89 708,374.00
e (e 241,476.54 303,741.96
BN ) 191,596.62 314,087.59
HRNE o) 4,730.89 6,677.07
ATRS0iC e 46.28% 57.12%
SEVIIES 31.31% 32.53%
Tl Gl 0.10 0.11

e BT AT G I AR R RS LT A R & A RS BT DAL, A
UCRAT I3 W) S 773 488 BB 0 A 1 5 I CAFAE , AR FEAIRAZ Zy 3 v RAT BT 4 2 )
oL 76 7% U1 ) A A e s A R

ARELTERG, LR AFRERFARREE 100%K48, % 1 AR 760
W, B ARRIB AU b SRR ST 5K, AR XU R BE 70K SR 25 1
gi b, RGP RAFITHRIT LA R IR e S RE T BT RE ST -

(=) ARGt 1A B RIS 5 KR

1. RRZGH, EWAFRKRERRZ S ER

KRIRAZ 0T, EHAF SR CARRE) . GIEFREAD b FEIE b 2 fAH < 22
R, HlRE 1 IRURAZ Zy WA SR ARIVE SR IRAS 5y, o5k BTl 23 W] SRIRAZ 5y [ i 00
FIRAFIRER K R RIKAZ 5y R SRAL Y « SRR A 5 90 S 1 i 5 1 AR BE
H 3 R Zy 15 i3 R W 34T . Bl 2 RIS SRR L (A rl &
FE) SERIE BAT I B AT, WK 5 RS

W HIN RIS 5 T DLRAR TS LS WA 45 “ 5517 Fhlksa 55 5C0K
o7 2 ARIREE G R B m SRR Sy R R (D) AR m AR AR
I BRI S L7

2. BRI G HIIRIRAL 5

ARG FT5 22— RERBB N L A m R BR .
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¥ CRAZHIME) M CEMRNDY MAHRME, BRI BT A
KETT, Bk, AIREHMBRREA 5. KB EHTA R (AR FER) BIAHHUE,
FIRE FAEH WAL H N EF W EREER R, RBBORIEBUR K& L1l
Rk

3. ARG G, LWARKREIHHEMR

AIRAE Gy e i, FERBLGATIN BT A m PR, i A "R s R A
B, BRBEREON EH AR 2R T AR, Ll AR ASEE 51 B &
HRBIT A E T RIRAE 5

4 FIRZZ 5 56 RSB VL IRBRSE 5 HI 6

NI RRTERIRAS Ty EF A/ NBIR R 2R, T2 W B AR RE R 508
S PRz N S AR A R VRN R

(1) RIRZ G G, AN bl Nz sl i H bl 5 EA S E
W/ BRAERBA T A=A B SR BT AR B ZR 2 A 8RS BT A=) fE
W35 E RS TT 48 T T 13 2 =J7 AR AR B SE N BT A m AR Z
WA RSR S BT 2w I A B AL SEAUA o

(2) A7) Je S rdzs il A4 i i) et S llof IS AT RE b 5 B A=) R LR
J& T A IRURAE 5y, 25 R A B HAS AT IR RIS 5, AR 23 W) R SEBn A N
PR A R 5 BT AR R TR T ARG AT AT SRR
AT, IR A QR AR BT AR (AR TR KOREAE G
PN 2 11 B B JEAT 15 S 38R S 55 SR SR B R S IR, SRIKAZ B I K
{5 JE SR IR SR AR (1 A3 5 =7 HEAT A (R BRI S 2 IS B e i 1 0, PRAESRIRAZ 5
ks BAT 2 fetk, IRAKI 25558 5 AR T8 v 2 ) Je by 24 w) HoAth B 2R
A2 AT 9.

(3) A 7] RSk prd N PRAE AR 17 22 =] B R i 57 AN I 4 R 2t
AR R Z AR EH R i~ LN E A m 5 AlE, RIEARE B
) HAb R B B iR i
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(4) A ] BRI AN REA = S BT AR KL TR T AR KB &,
%= O n | E /AT DA S Y I /N 7S /AR DA /A [ B Il 2 P

(5) A7) Je S PRtz il NORIE ™ 4% B AT B3 &, a0 IUA 2~ ) Jesebnds
) N3 1) PR SEC A Al i e B3 A U T3 B30 E T 2 ] RO 2 32 BB B O, AR
) S SEBRAZ KRS U2 AR AR B I 2 934 E

(M) A RAZ 5 58 iE I RS 418 Ot

IR Gy e e, FERBLGEAIN B A m R, w8 B A ]
KPR EHIN . B EdiATSE, LA RHIEBAR . SRR AR A i ) 4ilk 2
RN RER G S H R~ 7 Romaco 2 5] AH [R] BRI L. 55 « A IR5E 5 58 il
E AT SRR« SERRE R AR 1 Ak 2 [RIAEE RDNE SE SR L. |
T 2 T2 IR 2 A8 B8R S e ) AR S ZE A R I R

1. ARZ G, KO RREFERGRAR B ERE=EEH (K A

PR 22 ] 8] 4242 11l 1) Romaco 2 7] 5 _E T 2 &) P9 3 7 il B SR 7E N R e 5 45 25 1

FEHEXIHIFATE R E TS, (H2& Romaco AR5 LA+ A& Tl 253 %

AL, KD HE R A B AR A BR A w1 45 ) Romaco 2 /475 Bl AR M (i

15 [FksEg . RAFARNCDT 2017 4F 4 H 28 HAI 2017 45 6 A 17 Hor 5l

B 7 kG [R5 S RV IR AR R, BB AVRIER R Z H, RawlIAAN
R H IS e IR KR R TS TE -

2. AT H5ERNE, BREEH (KD BRA TRy LT A= R4
AT, HAEHIR Romaco 2 F RN BT A F K& IFEE, EiREAE RN
SeRAF LA BR . v EE— D VO S R Mh e 4, AR w A A R K -

P,

&l

(1) EAFN BT 2w BRI SE bRz A SYITE], B Qa5 R 1 5 AR A 4
RE_EH AR EREPENFBCAE R BIE) FDLTEFA, AN a4 NATE
Hh S5 N B A, DR AT 7 A E ekl e M3 5 il 4w RN R Al i AR 2
B R BB AT BEAE) B[R L 5 S )Ml 55 BRAE 311, IRAS A FP [ 85 A e A AR AT 5 5
e A5 B P AR 2 ) 1A N L B0 ) e 2 ) ) At A B 55wl 2 ) B L ol 42
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IV AR TR ARABLIF A B TE el 55 (R 55 B 31 o

(2) FHARFA NI FEAB AR A 5 W5 17 2 7] R il il 4l
IV 55 55 4 BURT BERL T8 S W55 BT 3, A A 1A RS BRERBGE 2475 3
figtk,  LABI 1B AT REAF AL X b T o 7] R 2l i) 4R

(3) FHiffe EAE, RAFARNKAEANERTHUE, ORFEART
HT 4 b7 2 T R AR 3 il ) 4 T 4 AR E R 2 AT

T AR HIRKLE

(—) KRR 5 L BITHER
1. BRBBHPREREF

2019 4 12 H 16 H, EHiAA B EINREFSE IR, HGE 7
AURAT B« TR N T e AT I SR P B E R &R )
FLEESNE N

2020 43 H 27 H, EWiam HIFE N EEFHESHNREU, XSARKKAT K
O PRGN R 55 B AT I 4 T ST 5 77 I SR AR 0 S B 4 B OQRAS 5 A R AL 2R
HEAT T IEE

2020 4 H 24 H, AR AIFENmEFHF2E /IR, H0EE 74
IRAT Iy« TR A RT3 ST A M S 53 7= JF SR AR ML B 5 & B RIS 5 1)
TR CERBHE IR B BRARATIN 7T 5 2 7] 97 S SA 4 e S ¢
PR EERE RSB RB S IME T (HR) KEME. FH, BRAH SR
GXSTBET LTI

2020 75 H 21 |, ZRBHE AT I maE o 58 TR i, ol 1
KRB AR B AT I« T4 A WG 07 B SAT B4 ) S 03 7= SR AR e 8 ¢
EBRIRLHIMER (HFE) BITHD) KHEME, CETRIERARSHHEA
A I AR e T DL L0 75 SRR A F AR AR ) SR HARAR G IR
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2020 £ 6 H 8 H, #RFEHELHEIF 2020 5 —RImM A K2, 08T T
ARUCRATIBAR O] S48 08 T A5 5 B ST IR 4 W) S 8 7 I S B O 8 5 4 W OB AS 5
R EENE N

2020 4 6 F 28 H, BRBHL AT BN aHFESE ke, #0817

CHER BB A BRA BAT A AT A 7 45355 S S A I 40 0 S 8 7= B4R T
EREERBAL GG () (CSRBTRD) KHERM B A IS

202058 A 128, RXMARBFRFWRAEFTLR T2kSN, FHGELT
(X TR RAREAA PR 8] KATRAY . T3 S| i R A AT AW E R >
HAEEREFLEXKISRES (FF) (Bi74) DRAFBEHRE) & (X
FEERGAFEAMEBNZANE BN (=) >EHE) FMARNE.

202058 A 26 B, BXMABREFFWREFLL TWALN, FHGELT
(R TF<RRABED A RN ) LATRAE . THENJRERIAALLWEF >
HEERETESEXEZIHRES () (Bitfd) DAAFEHRNE) A (X
FEFCRITEA THBN MG HER I NS E T = HRZAALBN (=) >
Fad b Gy AREAMER N Z AN (Z) >HHE) FhkE.

2« FREIA T I ER R

RERBE LBEAT T NERARE » IR AR H R B A AR sl A K
BBt BB RAT By Al w05 SO B4 (1 AW S R A A 2
RRE 66.25%RBUIFREE KA XA ARi o~ m BRI R BT I
B IBET A RAE 5 B S I S AL

3v REMTTHIAFRRE

FERICTE S TR QAT WSy, R R RARGE I 7 Ok AT i
s ATE A oy w515 KOS I B S KL ST A I E R B8 66.25% /B4
FREE AR 5y A
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