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҈ȁῒז ’ 

1ȁῈ  

Ὲ Ύ ̆Ὲ ⱲῈ ῒ ̆Ὲ ȁ Ḥ  

Ǐ  ã Ҍ   

Ὲ Ύ ̆Ὲ ⱲῈ ῒ ̆Ὲ ȁ Ḥ ̆ΐᵣ 2019 Ȃ 

2ȁḤ  

Ḥ  

Ǐ  ã Ҍ   

Ὲ Ḥ ̆ Ҭ ᴪ ̆Ὲ ̆ΐ

ᵣ 2019 Ȃ 
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ȁҺ ᴪ Ⱶ  

Ὲ ╠ץ ᴪ  

Ǐ  ã   

  ҉  ҉ ⁞ 

ҙ ῀̂ᾝ̃ 201,205,589.71 353,742,329.34 -43.12% 

ԍ҉ Ὲ қ ‪≠ ̂ᾝ̃ -32,310,214.78 4,778,387.58 -776.17% 

ԍ҉ Ὲ қ

‪≠ ̂ᾝ̃ 
-34,813,523.54 -3,562,875.25 877.12% 

ꜚ֟ ‪ ̂ᾝ̃ -19,378,183.93 -44,748,515.75 -56.70% 

̂ᾝ/ ̃ -0.0341 0.0050 -782.00% 

̂ᾝ/ ̃ -0.0341 0.0050 -782.00% 

ⱴ ‪ ֟  -3.43% 0.37% -3.80% 

  ҉  
҉

⁞ 

֟̂ᾝ̃ 1,428,715,408.00 1,439,469,643.93 -0.75% 

ԍ҉ Ὲ қ ‪ ֟̂ᾝ̃ 927,334,708.68 958,506,001.79 -3.25% 

ԓȁ ῤ ᴪ ‰↕Ҋᴪ  

1ȁ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’Ȃ 

2ȁ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’Ȃ 

Έȁ  

ã  Ǐ Ҍ   

ᵝ̔ᾝ 

   

‰ ᴆ ȁ⁞ᾧ 1,700.24  

῀ ꜛ̂ ҍᴑҙҙⱵ ℗ ῏̆

ѿ ‰ ֣ ꜛ ̃ 
5,042,281.09 ꜛ ῀ 

҉ ӊ ῒז ҙ ῀ ₮ 7,657.63  
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⁞̔  641,465.44  

  қ ̂ ̃ 1,906,864.76  

 2,503,308.76 -- 

Ὲ ȇῈ ├ Ὲ Ḥ Ὲ 1 ðð Ȉ ӈ ץ̆ ȇῈ

├ Ὲ Ḥ Ὲ 1 ðð ȈҬ↓ҽ ҹ ̆

 

Ǐ  ã Ҍ   

Ὲ Ҍ ȇῈ ├ Ὲ Ḥ Ὲ 1 ðð Ȉ ӈȁ↓ҽ

ҹ Ȃ 
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҈  Ὲ ҙⱵ  

ѿȁ ῤῈ Ԋ׆ Һ ҙⱵ 

̂ѿ̃Ὲ Ԋ׆ Һ ҙⱵ 

ῤ̆Ὲ ҙⱵ ╠Һ ΐ ԑ ң ҙⱵ Ȃ 

Ὲ ΐ ҙҬ Һ ȁ ⱬ ȁ ȁ ֟ ԍ ҙ ᾢ ᵝ ᴑҙӊ

ѿ̆ҹ ῤ ꜚ ΐ₮ ᴑҙ̆Ὲ ľGOLDLOKĿ֣ Ȃ ̆

Ὲ ҙⱵ ҉ ̆ ῃ ӏ ȁ Ḥ ȁ

ӏ Ҭ K12ץ̆ Ḥ Ⱶȁ Ԑ ҙⱵҹ ̆ ῀ ԑ

ȁ ֟ҙ ҙⱵ̆ ľ ΐ+ Ŀ Һ ҙⱵ Ȃ 

Ὲ ⱬԍ ῤ ҍ ̆Ҍ ΐ ҙ Ԉᴨ̆לⱬԈ ҹ ῤ ᾢ

Ⱶ ̆ Ḇ Һҙ ẫ ̆ ѿҩץľ ΐ+ Ŀҹ ֟ҙ Ȃ 

1ȁ ΐ ῏ҙⱵ 

Ὲ ΐҙⱵ̆ץľ⇔ ̆ ӏ Ŀҹ ̆ ᴡ ӏҍ ⱳ ҹѿᵣ̆ꜛ

ⱬ ᾙ ӏ ȂῈ Һ ľGOLDLOKĿ ȁ ȁ ΐ└ ȁ ֟ȁ

֟ҙᵣ ̆Һ ֟ ꜚ ȁԑꜚ ֲȁ ꜚ ȁ ᴏ ȁ ȁה Ḡ

ӟΏ ̆ ꜚ ΐȁ ΐȁ ΐȁ ΐȁ ԑꜚ ΐȁ IP

ΐȁ ̆ 1000 ȂῈ ΐҙ ᴪ(ICTI) ̆ қ ᴑҙ

Ҭ қ ΐ ΐ Ҭ ̆₡Ṣᾢ ⱬȁ ֟ ȁᴨ Ⱶᵣ ̆

ῤ ԅ ̆ ⱬҌ Ȃ 

ῤ̆Ὲ ΐҙⱵ Ȃ 

̔ Ὲ ֟ ̆Һ ҹ ֟ ꜚ ΐ ȁ ̆

└ᵬ ΐ ΐ ΐ Ȃ ҉ ҍҊ ’└ ⅞̆ ⅞ ᶫ

ᶫ׆̆ ȁ ȁᴇ ȁ ᶫ Ȃ ⅞ ’ ꜚ Ȃ 

: Ὲ ץ ҹҬ ⱴ Һ֟ ῀̆ ҙ ȁל

Һ ֟ ̆ ү ῤ ꜚ IP ֟ ̆ᶏ֟ ӏ ȁ

ȁ ȁԑꜚ Ҍ ȂῈ Ғҙ ̆ ̆ ֟

ȁ ȁⱳ ȁⱴ ԅ Ғ≠ҍ Ғ≠ Ȃ 
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֟ ̔ Ὲ ԍⱴ ̇ ֟ ȂῈ ֟ Һ ֟̆

ץ ᾢ ȁ֜ ╠└ ֟ ⅞Ȃ ֟ ̆ᴨ ֟ ̆

̆ Ạ⌠ ⅞ ֟̆Ḡ Ὲ Ȃ ԍ └

ԍ֟ └̆ №֟ ץ №֟ № ⱴ Ȃ 

Ὲ̔ ΐ֟ ץ Һ ҹ ̆ɰ ῤ ң ΐ ̆

ҍ ̆ ⱴ ҉ Ȃ ȁ ȁ֒ ȁḇ

ȁ Ҁ ȁҬқȁ Һ ᵣ̆ ῤ ȁ ȁ ΐ Ғ

ȁ ȁ ȂῈ ֟ ᴇ ’ Һ ̆Ҍᶭ ҩ

̆ ᴇ ⱬ Ȃ 

2ȁԑ ҙⱵ 

Ὲ ԑ ҙⱵ̆ қȁ ῃ ̆ ȁ ȁ ȁ

ȁ ᵣ ̆ ᶫK12 ѿ ‗ ̆ꜛⱬ ‰ ף ȂҙⱵ

Ԑץ҉ ȁ ȁ ᴆȁ ȁVRȁֲ ҹ ץ̆ ȁ ȁ Ḥ

ȁ Ԑ ᴆ ᴆ֟ ҹҺ ℗῀ ץ̆ ȁ

ӯ Ⱶ ῏ ᵣ ȁ ṿҙⱵҹ ̆ ᶫԐȁ ȁ ѿᵣ

‗ Ȃ 

̂1̃ ӏ  

ӏ Ὲ ῃ Ὲ ԑץ̆ + ֟ ҹ ̆ҹ

Ḥ ᶫ ᵣ ⅞ ⱵȂ Ḥ ץ̆ ľ҈ ң Ŀ̂ ȁ

ȁ ӟ ֲֲ Ὲ῍ Ⱶ ȁ Ὲ῍ Ⱶ ̃ ȁ ȁ

ҹ ̆ ľ ᴆ+ ᴆ+ + Ŀ ̆ ᶫ ѿ ‗ ̆ Ⱶ

Ԑ ȁ Ԑ ȁ / ᴆȁ ȁ ȁ ӟȁ ȁ ԑ ȁ

ṿ Ⱶ ̆ῃ ԑ + Ⱶ Ȃ 

ӏ Ԑץ ȁ ȁ ᴆȁ ȁֲ ҹᶭ ̆ ᴆ

̆ ȁ ȁ ȁ ̆ Ԑȁ ȁ ѿᵣ ԑ + Ԑ ̆

ľ ȁ ȁ ȁ ӟҍԑ Ŀԓᵝѿᵣ Ḥ Ⱶᵣ Ȃ 
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ӏ ҙⱵ  ̔

Ḥ ̔ԑ + Ԑ ⱵȂ 

ӏԐ ҙⱵ ̔Ԑ ȁ ӟ ҈ ṿҙⱵȂ 

̔ ȁ ӥ ȁ אל ȁ⇔ Ȃ 

ӏ ҙⱵ ̔ ԍ ӏԐ ҙⱵ ̂ľԑ + ĿԐ ̃ B2B̂ G̃ 2C

ҙⱵ Ȃ 

B2G2C̔ Ḥ ̆ ֟ ҍ Ⱶ ῀Ȃ ’̆ PPPץꜚ

ҍ ᵬ̆ Ḥ Ⱶ Ȃ 

B2B2C̔ ӏԐ ҙⱵ ᵬᴩᵄҙⱵ̆ҹ ᶫ ҉ȁ Ҋ ṿ

ⱵȂ 

̂2̃ Ḥ  

Ḥ Ὲ Ὲ ̆ ѿ Ḥ ‗ Ⱶ Ԋ׆̔

Ḥ ȁ ῀ ᴆ֟ Ԑץ; Ⱶҹ ̆ ԍK12 Ḥ ץ̕

ҹ ̆ Ḥ ҍ ‗ Ȃ Ḥ

ᴑҙ̆ Һ ⱬ ̆ Ғ≠Ȃΐ ISO9001̔ 2014 ᵣ ȁISO14001

ᵣ ȁOHSMS18001ҙẫ ῃ ᵣ ӥȂ 

Ḥ Ḥ ҍ ̆ Һ ȁ ᴆ֟ Ȃ

╠ SEES Ⱶ ȁ Ҭ ȁ ȁֲֲ ‗
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ȁ ӟ ȁԐ ᴆ ↓ȁԑꜚ ↓ȁ , ₮ ԍ

ȂῒҬ̆ᵬҹ Ḥ SEES Ⱶ ̆ ľ҈ ң Ŀ ᵈ ᾟ̆ῒ ⱳ

̔ ĺĺ ᴰ ̆≠ ԑ +ȁֲ ȁVRȁ

ᾢ ̆Ṣⱬ ȁ ̆ ῤ ᶫ ȁ ӟ ȁ ҍ ץ ҍ ᴇ

̆ ̆ Ȃ ӟ ĺĺ ֣ ԑꜚ ֣̆

̆ ԑ ȁ ԑ Ȃ ĺĺ≠ SEES ̆ Ḥ ȁ

ȁ ȁ ҹѿᵣ̆ ̔ ȁ ȁ ȁ ȁ

ȁ Ȃ 

 

Ḥ ֟ ȁ Ⱶȁ ṿ Ⱶ ΐ ԈᴨלȂҺ

֟ ȁ ‗ ̔Ԑ ᴆ֟ Ԑץ̕ ҹ Ԑ ̕

ᵣ Ⱶ̕ Ḥ Ȃ 

Ḥ Һ ҙⱵ ̔ 

̔ / ᴆ֟ ̆ ֟ ῀Ȃ 

Ⱶ ̔ Ԑ Ⱶ̆ Ⱶ ῀Ȃ 

ԑ ̔ Ԑ Ⱶ̆ Ⱶ ῀Ȃ 

̂3̃ ӏ Ҭ  

ӏ Ҭ Ὲ ᶭ ӏ ῃ Ὲ ̆Һ ҹ ῤK12 ῏ ᵣ ᶫ

῏ ȁ ̆ ȇ Ⱳ Ḇ Ȉȁ қ ῏

ᴆ ̆ Ὲ ⅞ ֟ҙ ̆ ᾟ№ ԑ ᴨ̆ל ῍

ⱬ̆ Ὲ ֟ҙ ҙⱵᵣ ᵣ ȁ ӏ ⱬ Ԉⱬ ֟
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Ȃ 

̂ԋ̃Ὲ ҙⱵ ҙ ’ 

1ȁ ΐ ҙ ’ 

ΐ ҙΐ ӄ ̆ ╠ ̆ ֟ҙ ̆

ׅ ῃ ΐ ̆ ῃ 60%ᴍ ̆Ҭ ̆ ҹῃ ԋ ΐ

Ȃ 

ΐ ᴰ ₮ ӊѿ̆ ҹҕ Һ ΐ ֟ Ȃ2019 ̆ Ҭ

̆Ҭ ⱴԅ Ȃҹԅ Ҭ Ҍ ̆ ῤ ΐᴑҙ

Ӟ ץ Ҭ ╠ Ҍ ̆ ⱴ ԅ ῐ ⱬ ̆ ľѿ

ѿ Ŀ ȁқ ֒ Ȃ2019 ⱴ̆ ΐ₮ ‰

Ҥ ̆p ׆ ̆ ΐ₮ ׅ ҉ל Ȃ Ҭ ῏ 2̆019

̆ ΐ₮ ҹ2152ַ ᾝֲ ̆ 2018 ԅ29.6%Ȃ ῤ̆

ӯⱬ ̆ ̆ ΐ ӏ ȁ ΐ Ҍ ҉ Ȃ2019 ̆Ҭ ΐ

ԍ ̆ ̆2019 ΐ 837ַ ᾝ̆ ⱴԅ5.93%Ȃ 

֟ ̆ ̆ ΐҍ ҙҬ ֟ ᶫ ̆ Һ⇔ ⱬ ̆

̆ ῀ Ȃ ꜚȁ ֜ȁ ΐ ̆ ȁ⇔ ȁ ⱳ

Ȃ ῃ ȁ ȁ ֤қ ῃ ’ ̆ ΐȁ

ԑꜚ ΐȁIP ΐȁ ΐ ≢֟ ῃ Ȃ 

ῃ ԈҬ̆ ᵣ ῤ ԍҺ ᵝȂ ȁ ȁ ΐ

ҙ ̆ῒ ΐᴑҙᶭ ľ + Ŀ ҙ ΐ֟ҙ ⱴṿ ̆ ҙ Ҭ

̆ Ȃ ΐ ₡Ṣῒ ȁ ȁ ⱬȁ ⇔

ȁῃ ̆ᵝԍῃ ΐ ╠ Ȃ ῤᴑҙ↕ ԍҹ ᵣ

ȁף Ҭᵞץ ΐ֟ ҹҺ ̆ Һ⇔ ⱬ Ҍ ̆≠ Ȃ

֟ҙ№ ȁֲ ≠ ȁֲ ҉ ̆ ῤ ΐ֟ҙᴨל ̆ ΐᴑҙӞ ҳ

Ҥ ȁ Ḡ ȁ ⱬ Ԉ̆ⱴ ≠ Ҍ Ȃ ֟ ȁ ֟

̆Ӟᶏ ᴰ ΐ Ҍ ⌠ ̆ Ҭ ᴑҙ Ԉ ₮ ̆

ⱬ ΐᴑҙ ֟ ̆ ᴰ ΐ֟ ̆ ⇔ ᾝ ⌠ ΐ֟

ӊҬȂҹ ᴰ ΐ└ ҙ Ԉⱬ̆ ₮ ᴨ̆ל ΐ֟ ⱴṿל ̆ ῤ

ΐ ᾢᴑҙ ľ Ŀȁľ⇔ Ŀ ľ Ŀ҈ ̆ ֟ ҍᴨ Һ

Ȃ 
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Ҭ ΐᴑҙ ꜜⱬ̆ ῤ ΐ ֟ ’ ̆ ῤ

ΐᴑҙ ῃ ԈⱬӞ Ȃ ῤ ̆ ᴰ ≢֟ Ẽׅ ȁ ӏ

֟ ̆p ᴍ ̆ ֟ Ҍ Ȃῃ ̆ ⇔ ֟ ԑꜚ ֲȁ

ΐ̆ ῤ Һ ҍ№֣ ΐ Ȃ ӊ̆ ῤ ΐ֟ҙ ׅ

Ҭ̆ᵖ Ȃ 

2ȁԑ ҙ ’ 

ԑ ҍ Ḥ ҙ ⱬԍ Ḥ ԍ ҍ ̆ Ḥ

≠ ̆ῒ ȁ ȁ ᵣ Ȃ Ḥ ̆

̆Ḇ ף ΐ ӈȂԑ ҙ ȁK12ȁ ȁ

ҙ ҩ ̆Ὶ ȁ ȁ ȁ ԑꜚ ̕ ȁ ȁֲ ȁ

AIȁVRȁ Ȃ 

1989 ̆ȇ Ḥ ᵣ ⅞ Ȉ ⱴ Ḥ ᵬ̆ Ҭ

Ḥ Ȃ2010 ȇ Ҭ ⅞ ̂2010- 2020 ̃Ȉ ̆

Ḥ ⌠ῃ Ȃ2012 9 Ŀ҈ ң Ŀ ₮Ȃ2016 ̆ȇ Ḥ

ľ ҈ԓĿ ⅞ȈҬ ̆⌠2020 ľֲֲ ȁ ȁ Ŀȁҍ ף

Ḥ ᵣ Ȃ ῇ ҈Ҭῃᴪ Ḥ Ώ῀Ҭ ῃᴪ‗ ̆ ῇ ԓҬῃ

ᴪ ѿ Ḥ ̆ Ӝ Ⱳ Ȃȇľ ҈ԓĿ ⅞ Ȉ Ḥ

↓῀Ӝ ף ̆ ꜚ Ḥף ҍ Ȃץ Ӝ ҹ ̆

Ḥ 1.0׆ ף ῀2.0 ף ץ̆ Ḥ ῃ ꜚ ף ̆ ף Ȃ2018

4 ̆ ȇ Ḥ 2.0 ꜚ ⅞Ȉ̆ ⌠2022 ľ҈ῃң ѿ Ŀ Ȃ

ľ҈ῃĿ ῃᵣ ȁ ӟ ῃᵣ ȁ ῃᵣ ̕ľң Ŀ

Ḥ Ḥ Ῑ ̕ľѿ Ŀ ľԑ + Ŀ Ȃ2019 2 ̆ȇҬ

ף 2035Ȉȁȇⱴ ף ̂2018̇ 2022 ̃Ȉ ̆ ₮⌠2020 ף

̆2035 ᵣ ף ȁ ῀ ↓ ᵣ Ȃ ̆ ₮ԅľ ᴨ

ӈⱵ Ŀ ῇҩ Һ ľⱴ Ḥ ף ̆ ꜚ

⇔ Ḥץ̆ ף Ŀ ᴋⱵȂ2019 Ҭ̆ ľ

ļԑ + Ľ̆Ḇ ᴨ ῍֣Ŀ Ȃȇ 2019 ᵬ Ȉ ̆ Ḥ ҍ

Ȃ 

̆ҹ ף ̆ Ḥ ѿ ῀ Ȃ ץ
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̆ GDP ⱴ̆ ѿ ̆ Ḥ ῀ׅ Ȃ Ҭ

ԑ Ḥ Ҭ ̂CNNIC̃ ̆ 2019 6 ̆Ҭ 2.32ַ̆ 2018

ⱴ3122̓ ̕ 1.99ַ̆ҍ2018 530̓ Ȃ   ץ ̆

└ԍ ľ Ŀ ̆ ⱴ ԅ ̆ Ҭ ℮ ̆

῏ ̆K12 ֲ ̆ ׆ 37.5% 56.7%̆

ԅѿ ̆ ԅ20% Ȃ 53% ᶏױז ῏ ԅ

̆ ғ 33% ֪ ԅ҉ ̆ ҩᵣ Ҭ̆ ӈԅ Ȃ

ꜚԅ ̆ ѿ Ḇ Ḥ ҍ ̆ ҉ ̆ ꜚ

⇔̆ Ḇ̆ ֲ ᶏ̆ Ҍ ҈ ԓ ̆ Ῑ₮ľҊ

Ŀ ᶏ ӟ ̆ⱴ ԅ ̆ל ԅ ⱬȂ 

ԋȁҺ ֟ ’ 

1ȁҺ ֟ ’ 

Һ ֟  

֟  

֟  

֟  

 ⁞ 37.40%̆ Һ ΐ ֟ Ȃ 

2ȁҺ ֟ ’ 

Ǐ  ã Ҍ   

҈ȁ Ԉⱬ№  

1ȁ ΐҙⱵ 

̂1̃ Һ ᴨלȂᵬҹ ᾙ ΐ֟ ̆ ҹᴑҙ Ԉⱬ Ҭᵣ Ȃ

ΐ₮ ᴑҙ OEM ҹ ⱴ ̆ ȂῈ ⌠

Һ ֟ ̆ ̆ ȁ ᴰ ̆Ҍ ῏ Ȃ₡Ṣᾢ

ⱬȁ ֟ ᴨ Ⱶᵣ ̆ñGOLDLOKòΐ ῤ ԅ ̆ ⌠

ῤ Ȃ 

̂2̃ ᴨלȂῈ Ғҙ ̆ ̆ ֟
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ȁ ȁⱳ ȁⱴ ԅ Ғ≠ҍ Ғ≠ ȂῈ ԅ

ᵬ ̆ ֟ ⱴ ‰ ̆ᴨ ȁ ֟ ̆

‰̆ ᵣ ⱬ ҙῤ Ḡ ᾢ ᵝȂ 

̂3̃ └ ᴨלȂῈ қ ᴑҙ Ҭ ȁ қ ΐ ΐ Ҭ ̆

֟ ᾢ ֟ ̆ ꜚ ֟ ꜚ ҍḤ ̆ ֟ ȁ

ꜚ ⌠ Ȃ 

̂4̃ ᴨלȂῈ ῃ ̆ ҍ ȁ ῃ

Ȃ ̆֟ Һ Ҭ ̆ ҍ ȁ ȁ ȁ֒

ҩ ԅҙⱵ ̆Ὲ ҍ ᵬ῏ ̆≠ԍῈ ֟

ῃ Ȃ ῤ ̆Ὲ ⇔ ̆ ⱬ̆ ԅ ҆ ȁ ȁ

ȁҬ ΐ ȁ ̆ҍ ΐҒ ȁ ȁ Ӟ

℗ ᵬ῏ ̆ ҉ҙⱵ̆ ҽҹ ῤ Ҋԅ Ȃ 

2ȁԑ ҙⱵ 

̂1̃ ᴨלȂῈ ᶭ ӏ ȁ Ḥ ӏ Ҭ ̆ ԅѿ ץ ҙⱵ

ֲ ҹ ȁ ȁ ᴨ ҙⱵ ᴝ̆ ԅԐ ȁ ȁֲ ȁ ᴆȁ

ᵣ ҍԑ ῏ ҍ ̆ Ḥ Ԑ ȁ ֜ ȁD ȁ № ȁ

̆ ᴨ̆ל Ԑ ȁ ȁ ῃ Һ ȁ

ⱬ ῃḠ Ȃ ҍ ᴨל ≠ԍ ᵞ֟ ֟ ⱳ ̆ҹ

ᶫ ⱬ ̆ Ὲ ᵣ Ԉ ⱬȂ 

̂2̃ ‗ ᴨלȂῈ ԑ ̆ ԍ Ḥ ᵣ

⅞ ̆ ᶫ ‗ Ȃ ̂IaaS̃ ҉ ᾢ ȁ ȁ

̕ ̂PaaS̃ Ⱶ ̂SaaS̃ ̆ ῤ ᴆ ̆ ȁ

ȁ ȁ ̆ ץ ꜚ ȁ ȁ ȁ Ԑ

ҹҺ Ȃ ‗ Ὶΐ ȁ╠ ̆ ≠ԍ ԈҬ

ᾢ Ȃ 

̂3̃ ᾝҙⱵ ᴨלȂ Ḥ ̆ ῀

ȁ ȁ ȁ Ⱶ ᶫ ̆ B2BҙⱵ ֟ ̆Ӟ ̆ҹB2CҙⱵ ῤ ᵣ

̆ ̆ҹ ‰ Ҋ Ȃ B2BҙⱵ̆ ᶫѿ

ᴆ֟ Ⱶ ‗ ̆ ȁ֟ Ⱶ ꜚ̆ Ԑ

ᶏ ̆ ᶏ Ȃ ȁ ȁ ̆ ԑ
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ṿҙⱵ̆ Ⱶ ṿҙⱵ̆ ҹ ҙᴩᵄ ᶫB2B ̆ B2B2CȂῈ

ᾝҙⱵ ̆ ≠ԍ ᵬ῍ ̆ Ȃ 

̂4̃ Ὲ ⱬ ᴨלȂῈ ҙⱵ ╠Һ ᶭ ӏ ȁ Ḥ ӏ Ҭ ̆

ӏ ᴨל ԍ Ḥ Ⱶ ᵣ ⅞ ̆ Ḥ ȁ

ᴇ ᴆ֟ Ғҙ Ⱶ ΐ ԈᴨלȂ ӏ ҹ Ḥ ȁ

ᾟ ̆ Ḥ ҹ ӏ ֟ Ⱶ ̆ң

Ḥ ֲ ȁ ȁ֟ ҙⱵ ̆ ȁᴨלԑ ̆ ⱬḆ Ὲ Ḥ ҙ

Ⱶ ̆ ᵣ ԈᴨלȂ ̆ ӏ Ḥ Ӟҹ ӏ Ҭ ҙⱵ ⇔

ԅ ᴨלȂ 
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 ’ ҍ№  

ѿȁ  

2020 ҉ ̆Ὲ ⅞̆ ꜚ ΐҍԑ Һҙ ̆

̆ ῃ ȁҬ ȁ ꜚ ̆Ὲ

̆ ̆ⱴ ֟̆

ȁ ̆Ḡ Ὲ ᵬ Ȃ 

ῤ̆Ὲ ҙ ῀201,205,589.71ᾝ̆ Ҋ 43.12%̕ ԍ҉ Ὲ

қ ‪≠ - 32,310,214.78ᾝ̆ Ҋ 776.17%̕ ԍ҉ Ὲ қ

‪≠ - 34,813,523.54ᾝ̆ Ҋ 877.12%ȂῒҬ̆ ΐ ῏ҙⱵ

71.68%̆ ԑ + ῏ҙⱵ 28.32%Ȃ ̆Ὲ 94,720҆ ̆

֟1,428,715,408.00ᾝ̆ Ҋ 0.75%̆ ‪ ֟927,334,708.68ᾝ̆ Ҋ 3.25%Ȃ 

1ȁ ΐҙⱵ 

ῤ̆ ῤ Ҍ ̆   ̆ ῤ └̆

Ὲ ֟ ⱴԅ ⱬ̆Ὲ ̆ל ⱴ̆ל

ȁ ԑꜚ ȁ ȁ ֟ ̆ү ꜚ IP ֟ ̆

֟ Ԉ ⱬ̆ꜜⱬⱴ ῤ ̆ ֟ ⅞

ⱬ̆ ⱴ ᵬ ԑꜚ ̆ⱴ ȁᴨ ҙⱵ ̆ Ḡ

῏ ̆ ΐ ̆ ⱬ ᵣ ΐ ̆ ⱴ

ῐ ̆ᴨ ҙⱵ ׆̆ Ḡ Ὲ ῤ ᴨ̆ל Ὲ

ᵣ ⱬȂ ῤ ΐ ῏ҙⱵ ҙ ῀14,423. 51̓ ᾝ̆ Ҋ 31.24%Ȃ 

2ȁԑ ҙⱵ  

 2020 ҉ ̆   ̆Ὲ Ҋ Ԑ Ạ₮ ̆ҹ ᶫ

ӟȁ ԑꜚ Ⱶץ ȁ ȁ ̆ҹῈ Ⱶ

ᶫԅ Ḡ ̆Ḡ ԅ Ả ҌẢ Ȃ 

ῤ̆ Ḥ Ⱶ ҙ ῤ ̆ҙⱵ Ả ̆ҙⱵ ̆

ץ̆ ҙ ᶫᾧ Ⱶ̆ ⱴ ̆Ὲ ԑ

ҙⱵ ῀₮ Ҋ ̆Ὲ ҙⱵ῍ ҉ Ὲ ҙ ῀ҹ5, 697.04
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҆ᾝ̆ Ҋ 60.43%Ȃ 

 ῤ̆ ӏ Ҭ άԑ + έḤ ȁ

Ⱶ ᵬ̆ Ԑ Ḡ ᵀȂ Ⱶ

ԍ Ԑ ꜚ̆ Ḥ ̆ ꜚḤ

Ȃ ȁ ᴇ ȁᵣ ҉ ȁ ȁᴨ ȁ

֟ Ȃ ҙⱵ ̆Ὲ ѿ ⱴ ȁ ȁAI

̆ ȁ Ⱶȁ ᴇȁ ῃ ֟ ̆ ֟

Ⱶ ȂῈ Ὲ Ḥ  άҒ ȁ ȁ

έ҈ҩ ̆ ⱴ ҍ ӏ Ȃ 

҉̆ ῤ̆Ὲ Һҙ ẫ ̆ ΐҙⱵ̆ⱴ ⱬ ҙ

ⱵȂ Ὲ ҍ ⅞̆ ᴨ ȁ ֟ ҙⱵ ̆

ꜜⱬ ≠ ̆ꜜⱬҹ қȁҹ ᴪ⇔ ᴇṿȂ 

ԋȁҺ ҙⱵ№  

 

ñ ’ ҍ№ òҬ ñѿȁ ò ῏ῤ Ȃ 

Һ Ⱶ ꜚ ’ 

ᵝ̔ᾝ 

  ҉  ⁞ ꜚ  

ҙ ῀ 201,205,589.71 353,742,329.34 -43.12% 
Һ ῤ

῀⁞ Ȃ 

ҙ  158,642,916.24 250,901,829.47 -36.77% 
Һ ῀

ᶛ⁞ Ȃ 

 32,263,398.53 36,346,545.33 -11.23%  

 29,314,546.82 33,911,841.38 -13.56%  

Ⱶ  6,234,160.24 7,661,629.03 -18.63%  

 807,271.07 3,593,592.19 -77.54% 
Һ ῀⁞ ̆≠

Ҋ Ȃ 

῀ 15,528,998.97 15,690,762.30 -1.03%  

ꜚ֟ ‪  -19,378,183.93 -44,748,515.75 -56.70% 

Һ ῀

Ҋ ӯ ȁ ꞋⱵ

ט ⁞ Ȃ 

ꜚ֟ ‪  -7,774,856.40 -6,359,446.68 22.26%  

ꜚ֟ ‪  12,636,968.34 -42,343,224.20 -129.84% Һ ễ ṽⱵ ט
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҉ ⁞ Ȃ 

ᴇ ‪ ⱴ  -14,565,327.66 -93,861,331.12 84.48% 

Һ ȁ

ꜚ֟

Ȃ 

Ὲ ≠ ≠ ꜚ 

Ǐ  ã Ҍ   

Ὲ ≠ ≠ ꜚȂ 

 

ҙ ῀  

ᵝ̔ᾝ 

 
 ҉  

⁞ 
 ҙ ῀   ҙ ῀  

ҙ ῀  201,205,589.71 100% 353,742,329.34 100% -43.12% 

№ ҙ 

ΐ└ ҙ 135,439,936.01 67.31% 209,773,183.84 59.30% -35.44% 

Ḥ Ⱶ ҙ 56,970,449.83 28.32% 143,969,145.50 40.70% -60.43% 

 8,795,203.87 4.37%   100.00% 

№֟  

ӟ  1,255,046.71 0.62% 9,024,054.52 2.55% -86.09% 

ꜚ  20,030,393.41 9.96% 22,560,582.53 6.38% -11.22% 

ᴏ  136,676.95 0.07% 4,764,023.13 1.35% -97.13% 

ꜚ  5,372,071.54 2.67% 20,123,085.69 5.69% -73.30% 

ֲ 19,579,184.85 9.73% 4,162,747.41 1.18% 370.34% 

ה ΐ 25,757,924.71 12.80% 44,391,844.33 12.55% -41.98% 

 64,123,945.95 31.87% 86,067,291.25 24.33% -25.50% 

ῒ57.28%- 5.28% 18,679,554.98 3.97% 7,979,895.76 ז 

Ḥ Ⱶ ҙ 56,970,449.83 28.31% 143,969,145.50 40.70% -60.43% 

№  

 52,735,046.49 26.21% 33,329,052.91 9.42% 58.23% 

Ҁ 1,327,960.65 0.66% 13,677,325.33 3.87% -90.29% 

 5,365,856.35 2.67% 38,827,937.45 10.98% -86.18% 

֒  7,159,459.54 3.56% 18,287,042.44 5.17% -60.85% 

 607,900.67 0.30% 2,574,564.03 0.73% -76.39% 

ῒ39.62%- 1.12% 3,966,734.79 1.19% 2,395,250.22 ז 

ῤ 131,614,115.79 65.41% 243,079,672.39 68.72% -45.86% 

Ὲ ҙ ῀ ҙ≠ ҉ץ10% ҙȁ֟ ’ 
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ã  Ǐ Ҍ   

ᵝ̔ᾝ 

 ҙ ῀ ҙ  ≠  
ҙ ῀ ҉

⁞ 

ҙ ҉

⁞ 

≠ ҉

⁞ 

№ ҙ 

ΐ└ ҙ 135,439,936.01 108,243,303.33 20.08% -35.44% -36.35% 1.15% 

Ḥ Ⱶ ҙ 56,970,449.83 43,901,650.07 22.94% -60.43% -45.70% -20.90% 

№֟  

ה ΐ 25,757,924.71 18,628,812.40 27.68% -41.98% -49.17% 10.24% 

 64,123,945.95 43,523,080.08 32.13% -25.50% -21.61% -3.36% 

Ḥ Ⱶ ҙ 56,970,449.83 43,901,650.07 22.94% -60.43% -45.70% -20.90% 

№  

 52,735,046.49 50,652,609.11 3.95% 58.23% 20.19% 30.40% 

ῤ 131,614,115.79 94,106,081.28 28.50% -45.82% -35.94% -11.07% 

Ὲ Һ ҙⱵ ’Ҋ̆Ὲ 1 Һ ҙⱵ  

Ǐ  ã Ҍ   

῏ ꜚ ҉ץ30%  

ã  Ǐ Ҍ   

1̔ ΐ└ ҙ ԍ ῤ ̆ ⁞ ̆ ῀ Ҋ Ȃ Ḥ Ⱶ ҙ ῤ ̆ҙⱵ Ả

̆ҙⱵ ̆ ץ̆ ҙ ᶫᾧ Ⱶ̆ ⱴ ̆ ῀₮

Ҋ Ȃ 

2̔ № Ҭ̆ ῀ ⱴȁ ≠ ⱴ Һ ҉ ⌠₃ ֟ ̆ ֟₮ ̆ῒ

Ҭ ֲ ῀ ⱴԅ902.2%Ȃ 

҈ȁ Һ ҙⱵ№  

ã  Ǐ Ҍ   

ᵝ̔ᾝ 

  ≠ ᶛ  ΐ  

ҙ ῀ 13,405.86 -0.04%   

ҙ ₮ 4,047.99 -0.01%   

Ḥ ⁞ṿ  -973,840.10 2.80% ᴪ ⁞ṿ‰ Ȃ  

ῒז  7,461,797.88 -21.46% ⌠ ꜛ ῀Ȃ  

ȁ ֟ ṽ ’№  

1ȁ ֟ ꜚ ’ 

ᵝ̔ᾝ 
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 ҉  

⁞ ꜚ  
 ֟ ᶛ  ֟ ᶛ 

 34,709,100.64 2.43% 66,100,523.10 3.63% -1.20%  

 343,935,287.16 24.07% 400,563,888.20 21.98% 2.09%  

 174,011,477.13 12.18% 181,930,338.41 9.98% 2.20%  

֟ 628,953,306.89 44.02% 640,185,892.49 35.12% 8.90% 
Һ ֟ ⁞

Ȃ 

 2,680,292.65 0.19% 5,510,245.91 0.30% -0.11%  

Ṣ  112,400,000.00 7.87% 65,000,000.00 3.57% 4.30% 
Һ Ṣ ⱴ

Ȃ 

Ṣ  96,000,000.00 6.72% 161,309,650.00 8.85% -2.13%  

ῒז ꜚ ֟ 17,027,580.21 1.19% 4,044,273.55 0.22% 0.97%  

֟ 45,432,022.65 3.18% 113,601,914.35 6.23% -3.05% 
Һ ҉ ԅ

֟⁞ṿ‰ Ȃ 

 66,624,436.31 4.66% 309,721,300.85 16.99% -12.33% 
Һ ҉ ԅ ⁞

ṿ‰ Ȃ 

2ȁץῈᾛᴇṿ ֟ ṽ 

Ǐ  ã Ҍ   

3ȁ ֟ ≠ ’ 

Ҭ 59.67̓ ᾝҹ ט Ḡ ̆ Ҭ  7,599.50̓ ᾝ ̆ ֟Ҭ ᴇṿ3,213.97̓ ᾝ

ᶏ Ȃ 

 

ԓȁ ’№  

1ȁ ᵣ ’ 

Ǐ  ã Ҍ   

2ȁ ῤ ’ 

Ǐ  ã Ҍ   

3ȁ ῤ ’ 

Ǐ  ã Ҍ   
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4ȁץῈᾛᴇṿ ֟ 

Ǐ  ã Ҍ   

5ȁ ֟  

̂1̃ ├ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ├ Ȃ 

̂2̃ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ Ȃ 

6ȁּת ᶏ ’ 

Ǐ  ã Ҍ   

Ὲ תּ ᶏ ’Ȃ 

7ȁ תּ ’ 

Ǐ  ã Ҍ   

Ὲ תּ Ȃ 

Έȁ ֟ ₮  

1ȁ₮ ֟ ’ 

Ǐ  ã Ҍ   

Ὲ ₮ ֟Ȃ 

2ȁ₮ ’ 

Ǐ  ã Ҍ   

҂ȁҺ Ὲ №  

ã  Ǐ Ҍ   

Һ Ὲ Ὲ ‪≠ ҉ץ10% Ὲ ’ 

ᵝ̔ᾝ 

Ὲ  Ὲ  Һ ҙⱵ Ύ  ֟ ‪ ֟ ҙ ῀ ҙ≠  ‪≠  
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қ

ӏ ᴍ

Ὲ  

Ὲ  
ȁ

 65,556,694.00 
60,283,615.15 59,520,956.54 9,530,134.02 -10,227.46 1,478.16 

қ ӏ

Ὲ  

Ὲ  
Ḥ

Ⱶ 
40,000,000.00 

157,035,360.8

9 
134,599,924.54 

53,583,607.4

5 
6,306,407.93 5,531,267.87 

Ḥ ֟ҙ

Ὲ  

Ὲ  
Ḥ

Ⱶ 
11,764,700.00 

247,467,456.3

1 
203,395,147.77 3,386,842.38 

-6,844,835.1

1 

-6,844,835.1

1 

ῤ Ὲ ’ 

Ǐ  ã Ҍ   

Һ Ὲ ’  

       Ὲ Ḥ ֟ҙ Ὲ ̆ ᶏ ֟ ̆ҙⱵ

Ả ̆ҙⱵ ̆ ץ̆ ҙ ᶫᾧ Ⱶ̆ ⱴ ̆

ץ Ὲ ῀₮ Ҋ ȂῈ ̆ ̆ ҙ ׅ

⌠ ̆‪≠ Ҋ ̆₮ Ԏ ̆ Ὲ ҙ ѿ Ȃ 

ῇȁῈ └ Һᵣ ’ 

Ǐ  ã Ҍ   

Ӝȁ 2020 1-9 ҙ  

∆ Ҋѿ ‪≠ ҹԎ ҍ҉ ꜚ  

ã  Ǐ Ҍ   

ҙ ’̔‪≠ ҹ ṿ 

ҙ Ώ ̔  

 ∆ Ҋѿ  ҉  ⁞ ꜚ 

‪≠ ̂҆ᾝ  ̃ -4,600 -- -3,432 2,336.24 Ҋ  -297.00% -- -247.00% 

̂ᾝ/ ̃ -0.0486 -- -0.0362 0.0247 Ҋ  -297.00% -- -247.00% 

ҙ  ΐҙⱵ ̆ ⁞ ̆ ῀⁞ Ȃ Ḥ ҙⱵ ῤ ̆ ῀⁞ Ȃ 

ȁῈ ҳ  

1ȁ ΐҙⱵ Ԉⱴ▲  

ῤ ΐ ҙᴑҙẒ ԍ└ ⱴ ΐ̆ Һ ⱬ ᴑҙ ̆ Ҭ ᵞ̆
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ҙῤ Ԉ № Ȃᴧ Ԉ ⱬ ғ ⱬ Ҭ ᴑҙ ᵞᴇ Ԉ ̆

ΐ ҙ֟ ԅ ̆ ᵖ ≠ Ҍ≠ Ȃ Ὲ Һ⇔ ⱬȁ

ⱬҌ ̆ ⱬҌ ̆ᵖ ῤ ᵞᴇ ᴪ Ὲ ֟ ̆

ҙ ȂῈ ל ̆ⱴ ̆ᴨ ֟ ̆ ֟ Ԉ

ⱬ̆ꜜⱬ ⇔ ≠ ⱬȂ 

2ȁ Ҍ ⱴ  

Ὲ ΐ֟ Ҭ₮ ̆₮ Һ ȁ ȁ Ȃ ̆

₮ ѿ ↓ ΐ ῃ ‰̆ ΐ ҙ ԅ Ȃ

ΐ ῃ ‰ Ҥ ̆ ‰῀ Ҍ ̆ ΐ₮ ⱴ ̆ᴑҙ ҳ ȁ ≠

Ҋ ⱬȂ ҙ ‰ ѿ ̆ Ὲ ֟ ₮ ѿ ȂῈ ℗῏

ῃ ȁ֟ҙ ̆ל ᴨ ֟ ҙⱵ ̆ ῤ ̆ ֟ ῤ

ῤ ΐҙⱵ ̕ ῐ ̆ ̆ ₮ ̆ᴨ ῃ

Ȃ 

3ȁֲ ṿ   

Ὲ ₮ ֟ Һ ᾝ Ȃֲ ꜚᴪ Ὲ Ҋץ ̔ѿ ᾫ ̆ Ὲ

ȁ ȁ ֟⌠₮ ̆ ҩҙⱵ ̆ ֲ ꜚᴪ Ὲ ₮ ᾫ

Ȃԋ ₮ ֟ ᴇ Ԉⱬ̆ ֲ ꜚ̆Ὲ ֟ ᴇ ᴪ ̆

ֲ ṿ Ὲ ҙ ѿ Ȃ 

4ȁ  

ҹ Ὲ ⱬ̆Ὲ ԑ ҙⱵȂ ̆Ὲ ҙⱵ

ȁ Ԉ ⱬ ⌠ԅ Ȃᵖ ̆ Ӟ Ὲ ⱴ ̆ Ὲ ⱴ

ᵣ ̆Ҍ ῤ Ȃ Ὲ Ҍ ̆ᾟ№ ̆

ᴪ Ὲ ҙ ֟ ѿ ȂῈ ѿ ᵣ ̆ Ὲ ῤ ̆ Ὲ

̆ⱴ └ ȁ ̆ᾟ№≠ Ὲ ȁ ȁ ᴨ̆ל ⌠

Ȃ 

5ȁῃ    

ῃ   ̆ѿ֓ ֟ȁ ⌠Ҥ ‖₯̆ ꜚ⁞ ̆ῃ Ҋ

ⱬⱴ ̆ Ҍ ̆ Ὲ ҙⱵ ⱴ▲̆Ὲ ҙⱵ ⌠ Ҍ

ȁ ⁞ ȂῈ ℗῏ ῃ   ץ̆’ ֟ҙ ̆ל ᴨ ֟

ҙⱵ ̆ ῤ ̆ ֟ ῤ ῤ ΐҙⱵ ̕
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ῐ ̆ Ȃ 

6ȁꞋꜚⱬ ҉  

Ꞌꜚⱬ ᵞ Ḡ ӊѿȂ Ꞌꜚ

ⱬ ҉ ̆Ὲ ֟ ֲ ֞ ҉ Ȃל Ꞌꜚⱬ ̆ Ὲ ≠ Ҍ

≠ ȂῈ ᴑҙ ̆ ֲ ̆ ᴑҙ ̆ ꜚ ̆ ֲⱬ ҉

ⱬȂ 
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ԓ  Ԋ  

ѿȁ ῤ қ ᴪ ҳ қ ᴪ ῏ ’ 

1ȁ қ ᴪ ’ 

ᴪ  ᴪ  
ҍ

ᶛ 
   

2019 қ ᴪ қ ᴪ 0.25% 2020 06 23  2020 06 24  

ȇ2019 қ ᴪ‗

Ὲ Ȉ℮ ԍȇ ├ Ȉȁ

ȇҬ ├ Ȉ

̂www.cninfo.com.cñ̆

Ὲ ̔2020-027 

2ȁ ‗ ᴨᾢ қ ҳ қ ᴪ 

Ǐ  ã Ҍ   

ԋȁ ≠ № Ὲ ’ 

Ǐ  ã Ҍ   

Ὲ ⅞ Ҍ ≠̆Ҍ ̆ҌץῈ Ȃ 

҈ȁῈ └ֲȁ қȁ῏ ȁ ץֲ Ὲ ῏ ῤ

Ԋ  

ã  Ǐ Ҍ   

Ԋ   
 

ῤ    ’ 

       

ӥ ꜚ

ӥҬ ᵬ  
      

֟ ᵬ        

Ὲ Ῥ

ᵬ  

ȁ

ҙ 

└

 

1ȁ ̔ ֲ ҉ ӊ

҈ Έҩ ῤ̆Ҍ ֲז

ֲ ֲ ᴍ̆ӞҌ

ֲ ֲ ֲ ᴍȂ ╠

̆ ֲ ᴋ ֲ Ԋȁ

Ԋȁ ֲ ̆

ֲ ᴍҌ ֲ ֲ

ᴍ 25%̆ Έҩ ῤ̆

2010 01

12  
 

Ҥ

Ҭ 
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Ҍ ֲ ᴍȂ2ȁ

ҙ ̔ ֲ Ὲ

҉ ӊ ҈ Έҩ ῤ̆Ҍ

ֲז Ὲ ֲ

ᴍ̆ӞҌ ֲ № ᴍȂ҉

̆ Ὲ қ ᾢ

ᴋ ֲ Ԋȁ Ԋȁ ֲ

̆ ֲ ᴍҌ

Ὲ ֲ ᴍ

25%̆ ᾢ Έҩ ῤ̆

Ҍ Ὲ ֲ ᴍȂ 

қ

ῐ ȁ └

ֲ

ῒ֪ └

ῒזᴑҙ̔

ҙȁ

ҙȁ

ȁ ӏ

 

῏ԍ

ᾧ ҙ

Ԉ

 

ֲ Ὲ ╠ Ԋҍ׆

ᴍῈ ῒҊ Ὲ ҙⱵ

Ԉ Ԉ ҙⱵȂ ֲ

Ὲ ᵬҹ ᴍῈ қ ᴍῈ

└ ῏ Ԋ ӊ╠̆

ֲ Ὲ Ҍᴪ ᴋᵥץ

Ԋҍ׆ ᴍῈ ῒҊ Ὲ

ҙⱵ Ԉ Ԉ ҙⱵȂ 

2008 03

29  
 

Ҥ

Ҭ 

꞉        

ῒז Ὲ Ҭ қ

ᵬ  
Ὲ  

№

 

ȇῈ Ȉ ̆

Ԏ ȁ Ὲ ץ

̆ Ὲ ≠ғ Ὲ

╠ Ҋ 2̆018 -2020

҈ ῤץ № ≠

Ҍ ԍ ҈ № ≠

30%Ȃ 

2018 05

18  

2018

2020  

Ҥ

Ҭ 

  

̆

ΐᵣ Ҋѿ

ᵬ ⅞ 

Ҍ Ȃ 

ȁ ᴋȁ ᴪ ԊⱵ ’ 

Ⱶ  

Ǐ  ã   

Ὲ Ȃ 

ԓȁ Ԋᴪȁ Ԋᴪ ᴪ ԊⱵ ñ ‰ ò  

Ǐ  ã Ҍ   
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Έȁ Ԋᴪ ҉ ñ ‰ ò ῏ ’  

Ǐ  ã Ҍ   

҂ȁ ֟ ῏Ԋ  

Ǐ  ã Ҍ   

Ὲ ֟ ῏Ԋ Ȃ 

ῇȁ Ԋ  

ᴂ Ԋ  

Ǐ  ã Ҍ   

Ὲ ȁᴂ Ԋ Ȃ 

ῒז Ԋ  

Ǐ  ã Ҍ   

Ӝȁ ᵣ ’ 

Ǐ  ã Ҍ   

Ὲ ᵣ Ԋ Ȃ 

ȁ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ’Ȃ 

ѿȁῈ ῒ қȁ └ֲ Ḥ ’ 

ã  Ǐ Ҍ   

ῤ̆Ὲ ῒ қȁ └ֲ Ḥ ’ ̆Ҍ ∞‗ȁ ṽⱵ⌠ ễ

’Ȃ 

ԋȁῈ ꞉ ⅞ȁ ⅞ ῒז ꞉ ’ 

Ǐ  ã Ҍ   

Ὲ ꞉ ⅞ȁ ⅞ ῒז ꞉ ῒ ’Ȃ 

҈ȁ ῏ ֜  

1ȁҍ ῏ ῏ ֜  

Ǐ  ã Ҍ   

Ὲ ҍ ῏ ῏ ֜ Ȃ 
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2ȁ ֟ ȁ₮ ῏ ֜  

Ǐ  ã Ҍ   

Ὲ ֟ ȁ₮ ῏ ֜ Ȃ 

3ȁ῍ ῏ ֜  

Ǐ  ã Ҍ   

Ὲ ῍ ῏ ֜ Ȃ 

4ȁ῏ ṽ ṽⱵ  

Ǐ  ã Ҍ   

Ὲ Ҍ ῏ ṽ ṽⱵ Ȃ 

5ȁῒז ῏ ֜  

Ǐ  ã Ҍ   

Ὲ ῒז ῏ ֜ Ȃ 

ȁ қ ῒ῏ ҉ Ὲ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ қ ῒ῏ ҉ Ὲ Ȃ 

ԓȁ ῒ ’ 

1ȁ ȁ ȁ Ԋ ’ 

̂1̃ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ’Ȃ 

̂2̃ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ’Ȃ 

̂3̃ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ’Ȃ 
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2ȁ Ḡ 

Ǐ  ã Ҍ   

Ὲ Ҍ Ḡ ’Ȃ 

3ȁ  

Ǐ  ã Ҍ   

Ὲ Ҍ Ȃ 

4ȁῒז  

Ǐ  ã Ҍ   

Ὲ Ҍ ῒז Ȃ 

Έȁ ᴪ ᴋ ’ 

1ȁ Ḡ ’ 

҉ Ὲ ῒ Ὲ ԍ Ḡ Ὲ ᵝ 

 

Ҍ  

2ȁ ‰ ᴪ ᴋ ’ 

Ὲ ‰ ᵬ̆Ӟ ‰ ⅞Ȃ 

҂ȁῒז Ԋ  

Ǐ  ã Ҍ   

Ὲ Ҍ ῒז Ԋ Ȃ 

ῇȁῈ Ὲ Ԋ  

Ǐ  ã Ҍ   

̆2019 Ḥ ԍ Ὲ ‪≠ ҹ 

- 1,996.51 ҆ ᾝ̆ Ḥ 2019 ҙ ̂ΐᵣῤ

̂htt p://www.cninfo.com.cn ̃2020 5 30 Ὲ ȇ῏ԍῈ Ὲ Ḥ ֟ҙ

Ὲ 2019 ҙ ’ Ὲ ȈῈ ̔̂ 2020- 023̃ ̆ ̆

Ḥ қ Ὲ ễֲ 183,351,707.08 ᾝ̆ ғ Ὲ 2019 ҩ

ᵬ ῤ ҉ט ҙ ễ Ȃ 
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    Ὲ ԍ 2020 6 4 Ḥ қ ₱̆ Ὲ ̆Ὲ ⌠ Ḥ

қ ȁ ȁ ⇔ ᴑҙ̂ ᴩ ȁ̃ ⇔ ᴑҙ̂ ᴩ̃2019

ҙ ῏ҙ ễ ̆Ӟ ⌠ΐᵣ ҙ ễ ⅞̆ Ὲ Ỳ ̆Ὲ

ֲ ֜ ̆ ╠ ᴆׅ ̆ Ὲ ⱴ Ỳ ̆ ΐᵣ

ễ ̆ Ὲ Ȃ 
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Έ  ᴍ ꜚ қ ’ 

ѿȁ ᴍ ꜚ ’ 

1ȁ ᴍ ꜚ ’ 

ᵝ̔  

 

ꜚ╠ ꜚ ⁞̂̅̆̇̃ ꜚ  

 ᶛ   
Ὲ

 
ῒז   ᶛ 

ѿȁ ᴆ ᴍ 204,109,471 21.55%      204,109,471 21.55% 

1ȁ  0 0.00%      0 0.00% 

2ȁ ֲ  0 0.00%      0 0.00% 

3ȁῒזῤ  111,147,760 11.73%      111,147,760 11.73% 

ῒҬ̔ ῤ ֲ  108,000,000 11.40%      108,000,000 11.40% 

   ῤ ֲ  3,147,760 0.33%      3,147,760 0.33% 

4ȁ  92,961,711 9.81%      92,961,711 9.81% 

ῒҬ̔ ֲ  0 0.00%      0 0.00% 

   ֲ  92,961,711 9.81%      92,961,711 9.81% 

ԋȁ ᴆ ᴍ 743,090,529 78.45%      743,090,529 78.45% 

1ȁֲ  743,090,529 78.45%      743,090,529 78.45% 

2ȁ ῤ҉  0 0.00%      0 0.00% 

3ȁ ҉  0 0.00%      0 0.00% 

4ȁῒ0.00% 0      0.00% 0 ז 

҈ȁ ᴍ  947,200,000 100.00%      947,200,000 100.00% 

ᴍ ꜚ  

Ǐ  ã Ҍ   

ᴍ ꜚ ‰ ’ 

Ǐ  ã Ҍ   

ᴍ ꜚ ’ 

Ǐ  ã Ҍ   

ᴍ ’ 

Ǐ  ã Ҍ   

Ҭ ᴇ ⁞ ᴍ ’ 

Ǐ  ã Ҍ   

ᴍ ꜚ ѿ ѿ ȁ ԍῈ қ ‪ ֟ Ⱶ  
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Ǐ  ã Ҍ   

Ὲ ҹ ├ ῒזῤ  

Ǐ  ã Ҍ   

2ȁ ᴍ ꜚ ’ 

Ǐ  ã Ҍ   

ԋȁ ├ ҍ҉ ’ 

Ǐ  ã Ҍ   

҈ȁῈ қ ’ 

ᵝ̔  

қ  37,524 
‗ ᴨᾢ қ

̂ ̃̂ 8̃  
0 

҉ץ5% қ ╠ 10 қ ’ 

қ  қ  
ᶛ 

 

ῤ

⁞ ꜚ

’ 

ᴆ

 

ᴆ

 

‟ ’ 

ᴍ   

ῐ ԓ

Ὲ  
ֲ 19.76% 187,132,600  0 187,132,600   

ҙ Ὲ  

ῤ

ֲ 
15.20% 144,000,000  108,000,000 36,000,000  144,000,000 

 ֲ 13.09% 123,948,948  92,961,711 30,987,237   

ḍ  ῤ ֲ 1.04% 9,831,114  0 9,831,114   

 ῤ ֲ 0.89% 8,386,100  0 8,386,100   

ᶭ  ῤ ֲ 0.77% 7,293,521  0 7,293,521   

Ὲ  

ῤ

ֲ 
0.68% 6,400,000  0 6,400,000   

ҙ Ὲ  

ῤ

ֲ 
0.64% 6,104,000  0 6,104,000   

 ῤ ֲ 0.59% 5,574,008  0 5,574,008   

 ῤ ֲ 0.54% 5,133,800  0 5,133,800   

ѿ ֲ

ҹ╠ 10 қ ’

̂ ̃̂ 3̃  

Ҍ Ȃ 

҉ қ῏ ῏ ѿ ꜚ

 

҉ қҬ̔ῐ ԓ Ὲ ȁ ҙ Ὲ ȁ

Ὲ ȁ ҙ Ὲ ҹ └ ᴑҙ̆
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ҹῈ └ֲ̆ ᾢ ȁ ₣ᾢ ȁ ᾢ ȁ ᾢ

Ҽ ȁ Ȃ ԍῒז қ̆Ὲ ӊױז ῏ ῏ ̆Ӟ

ԍȇ҉ Ὲ ꜚḤ Ⱳ ȈҬ ѿ ꜚֲȂ 

╠ 10 ᴆ қ ’ 

қ  ᴆ ᴍ  

ᴍ  

ᴍ   

ῐ ԓ Ὲ  187,132,600 ֲ  187,132,600 

ҙ Ὲ  36,000,000 ֲ  36,000,000 

 30,987,237 ֲ  30,987,237 

ḍ  9,831,114 ֲ  9,831,114 

 8,386,100 ֲ  8,386,100 

ᶭ  7,293,521 ֲ  7,293,521 

Ὲ  6,400,000 ֲ  6,400,000 

ҙ Ὲ  6,104,000 ֲ  6,104,000 

 5,574,008 ֲ  5,574,008 

 5,133,800 ֲ  5,133,800 

╠ 10 ᴆ қӊ

ץ̆ ╠ 10 ᴆ

қ ╠ 10 қӊ

῏ ῏ ѿ ꜚ  

҉ қҬ̔ῐ ԓ Ὲ ȁ ҙ Ὲ ȁ

Ὲ ȁ ҙ Ὲ ҹ └ ᴑҙ̆

ҹῈ └ֲ̆ ᾢ ȁ ₣ᾢ ȁ ᾢ ȁ ᾢ

Ҽ ȁ Ȃ ԍῒז қ̆Ὲ ӊױז ῏ ῏ ̆Ӟ

ԍȇ҉ Ὲ ꜚḤ Ⱳ ȈҬ ѿ ꜚֲȂ 

╠ 10 қ ҍ ├

ҙⱵ қ ’ ̂ ̃̂

4̃  

҉ қҬ ῒ Ὲ ᴍ 5,133,800 ̆ ῀ ├ Ὲ

Ḥ ֜ Ḡ ├ ├ҙⱵ;  қ ῒ Ὲ ᴍ

5,574,008 ̆ ῀Ҭ ├ ᴍ Ὲ Ḥ ֜ Ḡ ├ ├ҙ

ⱵȂ 

Ὲ ╠ 10 қȁ╠ 10 ᴆ қ ῤ ֜  

Ǐ  ã   

Ὲ ╠ 10 қȁ╠ 10 ᴆ қ ῤ ֜ Ȃ  

ȁ қ └ֲ ’ 

қ ῤ  

Ǐ  ã Ҍ   

Ὲ қ Ȃ 

└ֲ ῤ  

Ǐ  ã Ҍ   

Ὲ └ֲ Ȃ 
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҂  ᴨᾢ ῏ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ ᴨᾢ Ȃ 
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ῇ  Ὲ ṽ├ ῏ ’ 

Ǐ  ã Ҍ   

Ὲ Ҍ Ὲ ṽ├Ȃ 



қ ӏ ᴍ Ὲ 2020 ῃ  

37 

Ӝ  Ԋȁ Ԋȁ ֲ ’ 

ѿȁ Ԋȁ Ԋ ֲ ꜚ 

Ǐ  ã Ҍ   

Ὲ Ԋȁ Ԋ ֲ ’ ꜚ̆ΐᵣ 2019 Ȃ 

ԋȁῈ Ԋȁ Ԋȁ ֲ ꜚ ’ 

ã  Ǐ Ҍ   

 ᴋ Ⱶ    

 Ԋᴪ ӥȁ◐  ᴋ 2020 01 07  ҩֲ Ȃ 

 Ԋ ᴋ 2020 01 07  ᵬ ꜚȂ 

 Ԋᴪ ӥȁ◐  ᴋ 2020 01 10  Ԋᴪ ᴋȂ 

↔  Ԋ ҽ 2020 01 08 ף  ᴪ ҽ֟ Ȃ 
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 Ὲ ṽ ῏ ’ 

Ὲ Ὲ ├֜ ҉ ̆ғ ‰ ₮ ⌠ ⌠ ῃ ᾫט Ὲ ṽ├ 
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ѿ  Ⱶ  

ѿȁ  

 

Ǐ  ã   

Ὲ Ⱶ Ȃ 

ԋȁ Ⱶ  

Ⱶ Ҭ ᵝҹ̔ᾝ 

1ȁ ֟ ṽ  

└ ᵝ̔ қ ӏ ᴍ Ὲ  

                  2020 6 30  

ᵝ̔ᾝ 

 2020 6 30  2019 12 31  

ꜚ ֟̔   

   34,709,100.64 54,886,436.00 

ט      

  ₮    

  ֜ ֟   

  ֟   

     

   343,935,287.16 321,564,304.66 

     

ט    100,390,077.15 124,473,204.48 

  Ḡ    

  №Ḡ    

  №Ḡ ‰    

  ῒז  6,898,838.03 5,769,065.45 

   ῒҬ̔ ≠    

      ≠   

  ӯ῀ ֟   

   174,011,477.13 147,450,859.46 
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  ֟   

  ֟   

  ѿ ῤ⌠ ꜚ ֟   

  ῒז ꜚ ֟ 17,027,580.21 9,235,366.63 

ꜚ ֟  676,972,360.32 663,379,236.68 

ꜚ ֟̔   

     

  ṽ    

  ῒזṽ    

     

     

  ῒז ΐ    

  ῒז ꜚ ֟   

  ֟   

  ֟ 628,953,306.89 649,111,624.84 

   2,680,292.65 4,281,829.75 

  ֟ ֟   

  ֟   

  ᶏ ֟   

  ֟ 45,432,022.65 48,013,069.86 

  ₮ 726,941.75 726,941.75 

   66,624,436.31 66,624,436.31 

   2,549,443.02 2,630,497.06 

  ֟ 4,776,604.41 4,702,007.68 

  ῒז ꜚ ֟   

ꜚ ֟  751,743,047.68 776,090,407.25 

֟  1,428,715,408.00 1,439,469,643.93 

ꜚ ṽ̔   

  Ṣ  112,400,000.00 91,500,000.00 

  Ҭ Ṣ    

  ῀    

  ֜ ṽ   

  ṽ   

ט    1,988,800.00 7,555,083.00 
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ט    93,298,236.40 78,963,082.68 

   6,561,020.27 27,639,404.75 

  ṽ 27,966,947.50  

  ₮ ֟    

  ҙ    

ף   ӯ ├    

ף   ├    

ט    10,602,436.57 10,749,205.21 

  ֜  1,148,406.85 11,244,559.17 

  ῒז ט  3,544,585.39 6,302,121.78 

   ῒҬ̔ ≠ט  574,986.92 1,159,623.33 

ט       ≠   

ט   ᵳ    

Ḡ№ט      

  ṽ   

  ѿ ῤ⌠ ꜚ ṽ 31,857,750.00  

  ῒז ꜚ ṽ   

ꜚ ṽ  289,368,182.98 233,953,456.59 

ꜚ ṽ̔   

  Ḡ ‰    

  Ṣ  96,000,000.00 127,392,900.00 

   ├ṽט  

   ῒҬ̔ᴨᾢ    

      ṽ   

  ṽ   

ט      

ט      

  ṽ 3,314,555.30 3,314,555.30 

   12,791,836.03 12,992,391.75 

  ṽ 1,460,444.14 1,598,900.95 

  ῒז ꜚ ṽ   

ꜚ ṽ  113,566,835.47 145,298,748.00 

ṽ  402,935,018.45 379,252,204.59 

̔   
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   947,200,000.00 947,200,000.00 

  ῒז ΐ   

   ῒҬ̔ᴨᾢ    

      ṽ   

  Ὲ  9,906,544.22 9,906,544.22 

  ⁞̔    

  ῒז  4,387,475.72 3,248,554.05 

  Ғ Ữ    

  ᵩῈ  64,963,419.45 64,963,419.45 

  ѿ ‰    

  № ≠  -99,122,730.71 -66,812,515.93 

ԍ Ὲ  927,334,708.68 958,506,001.79 

  қ  98,445,680.87 101,711,437.55 

 1,025,780,389.55 1,060,217,439.34 

ṽ  1,428,715,408.00 1,439,469,643.93 

ף ֲ̔                      Һ ᴪ ᵬ ֲ̔                      ᴪ ֲ̔  

2ȁ Ὲ ֟ ṽ  

ᵝ̔ᾝ 

 2020 6 30  2019 12 31  

ꜚ ֟̔   

   12,824,088.07 30,591,750.95 

  ֜ ֟   

  ֟   

     

   199,921,260.47 212,526,317.14 

     

ט    4,863,042.91 3,914,178.90 

  ῒז  2,223,967.44 975,973.84 

   ῒҬ̔ ≠    

      ≠   

   101,539,048.52 74,215,063.96 

  ֟   

  ֟   



қ ӏ ᴍ Ὲ 2020  

43 

  ѿ ῤ⌠ ꜚ ֟   

  ῒז ꜚ ֟ 4,155,064.59 3,750,469.62 

ꜚ ֟  325,526,472.00 325,973,754.41 

ꜚ ֟̔   

  ṽ    

  ῒזṽ    

     

   591,353,006.12 588,773,116.86 

  ῒז ΐ    

  ῒז ꜚ ֟   

  ֟   

  ֟ 543,140,483.26 558,125,354.61 

   2,680,292.65 4,281,829.75 

  ֟ ֟   

  ֟   

  ᶏ ֟   

  ֟ 32,268,773.70 32,654,799.36 

  ₮   

     

   2,530,268.95 2,547,614.81 

  ֟   

  ῒז ꜚ ֟   

ꜚ ֟  1,171,972,824.68 1,186,382,715.39 

֟  1,497,499,296.68 1,512,356,469.80 

ꜚ ṽ̔   

  Ṣ  99,500,000.00 86,500,000.00 

  ֜ ṽ   

  ṽ   

ט    1,988,800.00 547,428.00 

ט    81,958,907.43 67,285,737.68 

   4,049,511.26 2,081,690.46 

  ṽ   

ט    4,661,255.44 4,042,654.93 

  ֜  259,316.90 215,822.67 
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  ῒז ט  67,099,118.92 79,133,607.30 

   ῒҬ̔ ≠ט  574,986.92 1,159,623.33 

ט       ≠   

  ṽ   

  ѿ ῤ⌠ ꜚ ṽ 31,857,750.00  

  ῒז ꜚ ṽ   

ꜚ ṽ  291,374,659.95 239,806,941.04 

ꜚ ṽ̔   

  Ṣ  96,000,000.00 127,392,900.00 

   ├ṽט  

   ῒҬ̔ᴨᾢ    

      ṽ   

  ṽ   

ט      

ט      

  ṽ   

   12,242,230.54 12,569,376.88 

  ṽ   

  ῒז ꜚ ṽ   

ꜚ ṽ  108,242,230.54 139,962,276.88 

ṽ  399,616,890.49 379,769,217.92 

̔   

   947,200,000.00 947,200,000.00 

  ῒז ΐ   

   ῒҬ̔ᴨᾢ    

      ṽ   

  Ὲ  9,875,605.07 9,875,605.07 

  ⁞̔    

  ῒז    

  Ғ Ữ    

  ᵩῈ  64,963,419.45 64,963,419.45 

  № ≠  75,843,381.67 110,548,227.36 

 1,097,882,406.19 1,132,587,251.88 

ṽ  1,497,499,296.68 1,512,356,469.80 



қ ӏ ᴍ Ὲ 2020  

45 

ף ֲ̔                      Һ ᴪ ᵬ ֲ̔                      ᴪ ֲ̔  

3ȁ ≠  

ᵝ̔ᾝ 

 2020  2019  

ѿȁ ҙ ῀ 201,205,589.71 353,742,329.34 

  ῒҬ̔ ҙ ῀ 201,205,589.71 353,742,329.34 

     ≠ ῀   

     Ḡ    

     ᵳ ῀   

ԋȁ ҙ  242,471,605.75 346,107,045.45 

  ῒҬ̔ ҙ  158,642,916.24 250,901,829.47 

     ≠ ₮   

     ᵳ ₮   

     Ḡ    

ט      ₮‪    

     Ḡ ᴋ‰ ‪    

     Ḡ ≠ ₮   

     №Ḡ    

     ⱴ 487,584.95 1,594,437.94 

      32,263,398.53 36,346,545.33 

      29,314,546.82 33,911,841.38 

      15,528,998.97 15,690,762.30 

     Ⱶ  6,234,160.24 7,661,629.03 

      ῒҬ̔≠  6,741,695.42 6,385,651.05 

         ≠ ῀ 93,268.23 200,874.65 

  ⱴ̔ῒז  7,461,797.88 3,897,806.17 

   ̂ ñ̇ץ ò ↓  ̃  8,255,647.53 

    ῒҬ̔ ᴑҙ ᴑҙ

 
  

ץ       ᵩ

֟  
  

    ᾫ ̂ ñ-òץ ↓  ̃   

‪ ̂ ñ̇ץ ò ↓  ̃   

    Ὲᾛᴇṿ ꜚ ̂ ץ   



қ ӏ ᴍ Ὲ 2020  

46 

ñ̇ ò ↓̃ 

  Ḥ ⁞ṿ ̂ ñ-òץ ↓  ̃ -973,840.10 -3,464,584.34 

  ֟⁞ṿ ̂ ñ-òץ ↓  ̃   

  ֟ ̂ ñ-òץ ↓  ̃   

҈ȁ ҙ≠ ̂Ԏ ñ̇ץ ò ↓̃ -34,778,058.26 16,324,153.25 

  ⱴ̔ ҙ ῀ 13,405.86 4,110.06 

  ⁞̔ ҙ ₮ 4,047.99 43,592.68 

ȁ≠ ̂Ԏ ñ̇ץ ò ↓  ̃ -34,768,700.39 16,284,670.63 

  ⁞̔  807,271.07 3,593,592.19 

ԓȁ‪≠ ̂‪Ԏ ñ̇ץ ò ↓̃ -35,575,971.46 12,691,078.44 

 ̂ѿ̃ №    

  1. ‪≠ ̂‪Ԏ ñ̇ץ ò

↓̃ 
-35,575,971.46 12,691,078.44 

  2. ‪≠ ̂‪Ԏ ñ̇ץ ò

↓̃ 
  

 ̂ԋ̃ №    

  1. ԍ Ὲ ‪≠  -32,310,214.78 4,778,387.58 

  2. қ  -3,265,756.68 7,912,690.86 

Έȁῒז ‪  1,138,921.67 199,597.78 

 Ὲ ῒז

‪  
1,138,921.67 199,597.78 

  ̂ѿ̃Ҍ № ῒז

 
  

  1. ⅞ ꜚ    

  2. ҊҌ ῒז

 
  

  3.ῒז ΐ Ὲᾛᴇṿ ꜚ   

  4.ᴑҙ Ḥ Ὲᾛᴇṿ ꜚ   

     5.ῒז   

̂ԋ̃ № ῒז  1,138,921.67 199,597.78 

 1. Ҋ ῒז    

 2.ῒזṽ Ὲᾛᴇṿ ꜚ   

 3. ֟ № ῀ῒז

 
  

 4.ῒזṽ Ḥ ⁞ṿ‰    

 5. Ữ    
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 6. Ⱶ  1,138,921.67 199,597.78 

 7.ῒז   

 ԍ қ ῒז

‪  
  

҂ȁ  -34,437,049.79 12,890,676.22 

ԍ Ὲ  -31,171,293.11 4,977,985.36 

 ԍ қ  -3,265,756.68 7,912,690.86 

ῇȁ ̔   

  ̂ѿ̃  -0.0341 0.0050 

  ̂ԋ̃  -0.0341 0.0050 

ѿ └Ҋᴑҙ ̆ ╠ ‪≠ ҹ̔ᾝ̆҉ ‪≠ ҹ̔ᾝȂ 

ף ֲ̔                      Һ ᴪ ᵬ ֲ̔                      ᴪ ֲ̔  

4ȁ Ὲ ≠  

ᵝ̔ᾝ 

 2020  2019  

ѿȁ ҙ ῀ 135,958,639.79 209,773,183.84 

  ⁞̔ ҙ  108,756,479.67 170,054,910.87 

    ⱴ 361,125.16 759,676.16 

     21,658,869.09 25,801,413.69 

     25,178,917.72 28,968,987.18 

     6,413,446.85 7,850,922.93 

    Ⱶ  6,007,404.57 7,751,724.64 

     ῒҬ̔≠  6,456,291.68 6,324,686.84 

        ≠ ῀ 31,980.88 41,110.52 

  ⱴ̔ῒז  382,666.58 547,146.34 

  ̂ ñ̇ץ ò ↓̃   

 ῒҬ̔ ᴑҙ ᴑҙ

 
  

ץ   ᵩ ֟

̂ ñ-òץ ↓̃ 
  

 ‪ ̂ ñ̇ץ ò

↓̃ 
  

 Ὲᾛᴇṿ ꜚ ̂ ñ̇ץ ò

↓̃ 
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 Ḥ ⁞ṿ ̂ ñ-òץ ↓̃ -2,681,614.62 -190,265.85 

 ֟⁞ṿ ̂ ñ-òץ ↓̃   

 ֟ ̂ ñ-òץ ↓̃   

ԋȁ ҙ≠ ̂Ԏ ñ̇ץ ò ↓̃ -34,716,551.31 -31,057,571.14 

  ⱴ̔ ҙ ῀ 11,705.62  

  ⁞̔ ҙ ₮  43,592.68 

҈ȁ≠ ̂Ԏ ñ̇ץ ò

↓̃ 
-34,704,845.69 -31,101,163.82 

  ⁞̔   262,205.82 

ȁ‪≠ ̂‪Ԏ ñ̇ץ ò ↓̃ -34,704,845.69 -31,363,369.64 

  ̂ѿ̃ ‪≠ ̂‪Ԏ

ñ̇ץ ò ↓̃ 
-34,704,845.69 -31,363,369.64 

̂ԋ̃ ‪≠ ̂‪Ԏ ñ̇ץ ò

↓̃ 
  

ԓȁῒז ‪    

  ̂ѿ̃Ҍ № ῒז

 
  

 1. ⅞ ꜚ    

 2. ҊҌ ῒז

 
  

 3.ῒז ΐ Ὲᾛᴇṿ ꜚ   

 4.ᴑҙ Ḥ Ὲᾛᴇṿ ꜚ   

 5.ῒז   

  ̂ԋ̃ № ῒז

 
  

  1. Ҋ ῒז

 
  

  2.ῒזṽ Ὲᾛᴇṿ ꜚ   

  3. ֟ № ῀ῒז

 
  

  4.ῒזṽ Ḥ ⁞ṿ‰    

  5. Ữ    

  6. Ⱶ    

  7.ῒז   

Έȁ  -34,704,845.69 -31,363,369.64 

҂ȁ ̔   
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  ̂ѿ̃    

  ̂ԋ̃    

ף ֲ̔                      Һ ᴪ ᵬ ֲ̔                      ᴪ ֲ̔  

5ȁ  

ᵝ̔ᾝ 

 2020  2019  

ѿȁ ꜚ֟ ̔   

 ȁ ᶫꞋⱵ ⌠  190,054,926.60 337,687,537.40 

 ҙ ‪ ⱴ    

 Ҭ Ṣ ‪ ⱴ    

 ῒז ῀ ‪ ⱴ    

 ⌠ Ḡ Ḡ    

 ⌠ῬḠҙⱵ ‪    

 Ḡ Ữ ‪ ⱴ    

 ≠ ȁ ᵳ    

 ῀ ‪ ⱴ    

 ҙⱵ ‪ ⱴ    

ף  ӯ ├ ⌠ ‪    

 ⌠  5,383,395.04 12,358,331.42 

 ⌠ῒזҍ ꜚ ῏  7,571,491.09 2,096,962.11 

ꜚ ῀  203,009,812.73 352,142,830.93 

 ӯ ȁ ꞋⱵ ט  131,713,202.28 284,816,883.64 

 ‪ ⱴ    

 Ҭ ҙ ‪ ⱴ    

ט  Ḡ ט    

 ₮ ‪ ⱴ    

≠ט  ȁ ᵳ    

Ḡט  ≠    

ט  ץ ҹ ט  45,791,584.00 57,742,326.57 

ט    15,638,096.16 25,411,959.16 

ҍזῒט   ꜚ ῏  29,245,114.22 28,920,177.31 

ꜚ ₮  222,387,996.66 396,891,346.68 

ꜚ֟ ‪  -19,378,183.93 -44,748,515.75 
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ԋȁ ꜚ֟ ̔   

  ⌠    

  ⌠   8,255,647.53 

  ֟ȁ ֟ ῒז

֟ ‪  
  

  Ὲ ῒז ҙ ᵝ ⌠

‪  
  

  ⌠ῒזҍ ꜚ ῏    

ꜚ ῀   8,255,647.53 

  ֟ȁ ֟ ῒז

֟ ט  
7,774,856.40 14,615,094.21 

ט      

  ‪ ⱴ    

  Ὲ ῒז ҙ ᵝ ט

‪  
  

ҍזῒט   ꜚ ῏    

ꜚ ₮  7,774,856.40 14,615,094.21 

ꜚ֟ ‪  -7,774,856.40 -6,359,446.68 

҈ȁ ꜚ֟ ̔   

  ⌠    

  ῒҬ̔ Ὲ қ

⌠  
  

  Ṣ ⌠  65,000,000.00 65,000,000.00 

  ⌠ῒזҍ ꜚ ῏    

ꜚ ῀  65,000,000.00 65,000,000.00 

  ễ ṽⱵ ט  44,100,000.00 100,000,000.00 

  № ≠ȁ≠ ễט≠ ט

 
8,077,834.31 7,343,224.20 

  ῒҬ̔ Ὲ ט қ

≠ȁ≠  
  

ҍזῒט   ꜚ ῏  185,197.35  

ꜚ ₮  52,363,031.66 107,343,224.20 

ꜚ֟ ‪  12,636,968.34 -42,343,224.20 

ȁ ꜚ ᴇ

 
-49,255.67 -410,144.49 

ԓȁ ᴇ ‪ ⱴ  -14,565,327.66 -93,861,331.12 
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  ⱴ̔ ∆ ᴇ ᵩ  48,677,736.48 159,961,854.22 

Έȁ ᴇ ᵩ  34,112,408.82 66,100,523.10 

ף ֲ̔                      Һ ᴪ ᵬ ֲ̔                      ᴪ ֲ̔  

6ȁ Ὲ  

ᵝ̔ᾝ 

 2020  2019  

ѿȁ ꜚ֟ ̔   

  ȁ ᶫꞋⱵ ⌠  150,583,940.11 208,249,029.79 

  ⌠  2,957,459.62 9,711,041.57 

  ⌠ῒזҍ ꜚ ῏  172,435.03 6,306,440.22 

ꜚ ῀  153,713,834.76 224,266,511.58 

 ӯ ȁ ꞋⱵ ט  101,754,829.12 156,217,965.34 

ט  ץ ҹ ט  29,615,833.73 39,375,473.46 

ט    624,485.07 4,767,378.69 

ҍזῒט   ꜚ ῏  36,045,444.81 26,886,316.05 

ꜚ ₮  168,040,592.73 227,247,133.54 

ꜚ֟ ‪  -14,326,757.97 -2,980,621.96 

ԋȁ ꜚ֟ ̔   

  ⌠    

  ⌠    

  ֟ȁ ֟ ῒז

֟ ‪  
  

  Ὲ ῒז ҙ ᵝ ⌠

‪  
  

  ⌠ῒזҍ ꜚ ῏    

ꜚ ῀    

  ֟ȁ ֟ ῒז

֟ ט  
7,150,107.38 11,667,006.47 

ט    2,000,000.00  

  Ὲ ῒז ҙ ᵝ ט

‪  
  

ҍזῒט   ꜚ ῏    

ꜚ ₮  9,150,107.38 11,667,006.47 
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ꜚ֟ ‪  -9,150,107.38 -11,667,006.47 

҈ȁ ꜚ֟ ̔   

  ⌠    

  Ṣ ⌠  50,000,000.00 60,000,000.00 

  ⌠ῒזҍ ꜚ ῏    

ꜚ ῀  50,000,000.00 60,000,000.00 

  ễ ṽⱵ ט  37,000,000.00 100,000,000.00 

  № ≠ȁ≠ ễט≠ ט

 
7,792,430.57 7,281,375.46 

ҍזῒט   ꜚ ῏  17,197.35  

ꜚ ₮  44,809,627.92 107,281,375.46 

ꜚ֟ ‪  5,190,372.08 -47,281,375.46 

ȁ ꜚ ᴇ

 
-23,066.91 -459,576.79 

ԓȁ ᴇ ‪ ⱴ  -18,309,560.18 -62,388,580.68 

  ⱴ̔ ∆ ᴇ ᵩ  30,536,956.43 95,614,314.23 

Έȁ ᴇ ᵩ  12,227,396.25 33,225,733.55 

ף ֲ̔                      Һ ᴪ ᵬ ֲ̔                      ᴪ ֲ̔  

7ȁ ꜚ  

 

ᵝ̔ᾝ 

 

2020  

ԍ Ὲ  

қ

 
 

 

ῒז ΐ 

Ὲ  

⁞̔

 

ῒז

 

Ғ

Ữ  

ᵩ

Ὲ  

ѿ

‰  

№

≠

 

ῒז  ᴨᾢ

 ṽ 
ῒז 

ѿȁ҉ ᵩ

 

947,2

00,00

0.00 

   
9,906,

544.22 
 

3,248,

554.05 
 

64,963

,419.4

5 

 

-66,81

2,515.

93 

 

958,50

6,001.

79 

101,71

1,437.

55 

1,060,

217,43

9.34 

  ⱴ ᴪ̔

 
               

    ╠

 
               

    ѿ

└Ҋᴑҙ
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    ῒז                

ԋȁ ∆ᵩ

 

947,2

00,00

0.00 

   
9,906,

544.22 
 

3,248,

554.05 
 

64,963

,419.4

5 

 

-66,81

2,515.

93 

 

958,50

6,001.

79 

101,71

1,437.

55 

1,060,

217,43

9.34 

҈ȁ ⁞

ꜚ ̂⁞ ץ

ñ̇ ò ↓̃ 

      
1,138,

921.67 
   

-32,31

0,214.

78 

 

-31,17

1,293.

11 

-3,265,

756.68 

-34,43

7,049.

79 

̂ѿ̃

 
      

1,138,

921.67 
   

-32,31

0,214.

78 

 

-31,17

1,293.

11 

-3,265,

756.68 

-34,43

7,049.

79 

̂ԋ̃

῀ ⁞  
               

1̈ ῀

 
               

2̈ ῒז

ΐ ῀

 

               

3̈ ᴍ ט

῀

 

               

4̈ ῒז                

̂҈ ≠̃ №                 

1̈ ᵩῈ

 
               

2̈ ѿ

‰  
               

3̈ ̂

қ̃ №  
               

4̈ ῒז                

̂ ̃

ῤ  
               

1̈ Ὲ

̂

̃ 

               

2̈ ᵩῈ

̂

̃ 

               

3̈ ᵩῈ                
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Ԏ  

4̈

⅞ ꜚ

 

               

5̈ ῒז

 

               

6̈ ῒז                

̂ԓ Ғ̃ Ữ                 

1̈                 

2̈ ᶏ                 

̂Έ̃ῒז                

ȁ ᵩ

 

947,2

00,00

0.00 

   
9,906,

544.22 
 

4,387,

475.72 
 

64,963

,419.4

5 

 

-99,12

2,730.

71 

 

927,33

4,708.

68 

98,445

,680.8

7 

1,025,

780,38

9.55 

҉  

ᵝ̔ᾝ 

 

2019  

ԍ Ὲ  

қ  
 

 

ῒז ΐ 

Ὲ  

⁞̔

 

ῒז

 

Ғ

Ữ  

ᵩ

Ὲ  

ѿ

‰  

№

≠

 

ῒז  ᴨᾢ

 ṽ 
ῒז 

ѿȁ҉

ᵩ  

947,2

00,00

0.00 

   
9,906,

544.22 
 

2,097,

354.35 
 

64,963

,419.4

5 

 

262,12

2,905.

83 

 

1,286,

290,22

3.85 

132,880

,643.90 

1,419,1

70,867.

75 

  ⱴ̔ᴪ

 
               

    ╠

 
               

   ѿ

└Ҋᴑҙ  
               

    ῒז                

ԋȁ ∆

ᵩ  

947,2

00,00

0.00 

   
9,906,

544.22 
 

2,097,

354.35 
 

64,963

,419.4

5 

 

262,12

2,905.

83 

 

1,286,

290,22

3.85 

132,880

,643.90 

1,419,1

70,867.

75 

҈ȁ ⁞

ꜚ ̂⁞

ñ̇ץ ò

      
199,59

7.78 
   

4,778,

387.58 
 

4,977,

985.36 

7,912,6

90.86 

12,890,

676.22 
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↓̃ 

̂ѿ̃

 
      

199,59

7.78 
   

4,778,

387.58 
 

4,977,

985.36 

7,912,6

90.86 

12,890,

676.22 

̂ԋ̃

῀ ⁞

 

               

1̈ ῀

 
               

2̈ ῒז

ΐ ῀

 

               

3̈ ᴍ ט

῀

 

               

4̈ ῒז                

̂҈̃≠ №

 
               

1̈ ᵩῈ

 
               

2̈ ѿ

‰  
               

3̈

̂ қ̃

№  

               

4̈ ῒז                

̂ ̃

ῤ  
               

1̈ Ὲ

̂

̃ 

               

2̈ ᵩῈ

̂

̃ 

               

3̈ ᵩῈ

Ԏ  
               

4̈

⅞ ꜚ

 

               

5̈ ῒז                
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6̈ ῒז                

̂ԓ̃Ғ Ữ

 
               

1̈                 

2̈ ᶏ                 

̂Έ̃ῒז                

ȁ

ᵩ  

947,2

00,00

0.00 

   
9,906,

544.22 
 

2,296,

952.13 
 

64,963

,419.4

5 

 

266,90

1,293.

41 

 

1,291,

268,20

9.21 

140,793

,334.76 

1,432,0

61,543.

97 

ף ֲ̔                      Һ ᴪ ᵬ ֲ̔                      ᴪ ֲ̔  

8ȁ Ὲ ꜚ  

 

ᵝ̔ᾝ 

 

2020  

 
ῒז ΐ Ὲ

 

⁞̔

 

ῒז

 

Ғ Ữ

 

ᵩῈ

 

№

≠  
ῒז 

 ᴨᾢ  ṽ ῒז 

ѿȁ҉ ᵩ

 

947,20

0,000.0

0 

   
9,875,60

5.07 
   

64,963,4

19.45 

110,54

8,227.3

6 

 
1,132,587,

251.88 

  ⱴ̔ᴪ

 
            

    ╠

 
            

    ῒז             

ԋȁ ∆ᵩ

 

947,20

0,000.0

0 

   
9,875,60

5.07 
   

64,963,4

19.45 

110,54

8,227.3

6 

 
1,132,587,

251.88 

҈ȁ ⁞

ꜚ ̂⁞ ץ

ñ̇ ò ↓̃ 

         
-34,704

,845.69 
 
-34,704,84

5.69 

̂ѿ̃

 
         

-34,704

,845.69 
 
-34,704,84

5.69 

̂ԋ̃

῀ ⁞  
            



қ ӏ ᴍ Ὲ 2020  

57 

1̈ ῀

 
            

2̈ ῒז

ΐ ῀

 

            

3̈ ᴍ ט

῀

 

            

4̈ ῒז             

̂҈̃≠ №              

1̈ ᵩῈ

 
            

2̈ ̂

қ̃ №  
            

3̈ ῒז             

̂ ̃

ῤ  
            

1̈ Ὲ

̂

̃ 

            

2̈ ᵩῈ

̂

̃ 

            

3̈ ᵩῈ

Ԏ  
            

4̈

⅞ ꜚ

 

            

5̈ ῒז

 

            

6̈ ῒז             

̂ԓ̃Ғ Ữ              

1̈              

2̈ ᶏ              

̂Έ̃ῒז             

ȁ ᵩ

 

947,20

0,000.0
   

9,875,60

5.07 
   

64,963,4

19.45 

75,843,

381.67 
 
1,097,882,

406.19 
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0 

҉  

ᵝ̔ᾝ 

 

2019  

 

ῒז ΐ 
Ὲ

 

⁞̔

 

ῒז

 
Ғ Ữ  

ᵩῈ

 

№ ≠

 
ῒז 

 
ᴨᾢ

 ṽ 
ῒז 

ѿȁ҉ ᵩ

 

947,20

0,000.

00 

   
9,875,6

05.07 
   

64,963,

419.45 

188,193,0

33.49 
 
1,210,232,0

58.01 

  ⱴ ᴪ̔

 
            

    ╠

 
            

    ῒז             

ԋȁ ∆ᵩ

 

947,20

0,000.

00 

   
9,875,6

05.07 
   

64,963,

419.45 

188,193,0

33.49 
 
1,210,232,0

58.01 

҈ȁ ⁞

ꜚ ̂⁞ ץ

ñ̇ ò ↓̃ 

         
-31,363,3

69.64 
 
-31,363,369

.64 

̂ѿ̃

 
         

-31,363,3

69.64 
 
-31,363,369

.64 

̂ԋ̃

῀ ⁞  
            

1̈ ῀

 
            

2̈ ῒז

ΐ ῀

 

            

3̈ ᴍ ט

῀

 

            

4̈ ῒז             

̂҈ ≠̃ №              

1̈ ᵩῈ

 
            

2̈ ̂             
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қ̃ №  

3̈ ῒז             

̂ ̃

ῤ  
            

1̈ Ὲ

̂

̃ 

            

2̈ ᵩῈ

̂

̃ 

            

3̈ ᵩῈ

Ԏ  
            

4̈

⅞ ꜚ

 

            

5̈ ῒז

 

            

6̈ ῒז             

̂ԓ Ғ̃ Ữ              

1̈              

2̈ ᶏ              

̂Έ̃ῒז             

ȁ ᵩ

 

947,20

0,000.

00 

   
9,875,6

05.07 
   

64,963,

419.45 

156,829,6

63.85 
 
1,178,868,6

88.37 

ף ֲ̔                      Һ ᴪ ᵬ ֲ̔                      ᴪ ֲ̔  

҈ȁῈ ’ 

1.  Ὲ ’ 

қ ӏ ᴍ Ὲ ̂ Ὲ ľ қ ӏ ΐ ᴍ Ὲ Ŀ̆ץҊ Ὲ Ὲ ̃

ῐ ԓ Ὲ Ҋץ̂ ῐ ̃ȁ ֲ ȁ ῒ ȁ ῒ ֲ ᵝ ӏ

ΐ└ Ҋץ̂ ӏ ΐ̃̆ץ ῐ└ Ὲ Ҋץ̂ ῐῈ ̃ 2001

7 31 Ԋ׆ ΐ ֟ȁ└ ᵣ ‪ ֟₮ ȁץ ᴍ Ὲ Ȃ 

2001 10 19 ̆ [ 2001]088 ‰̆ ῐῈ ᴑҙ
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ҹҬ ᴑҙȂ2002 1 16 ̆ Ҭ ֲ ῍ ᵬ ԋ₱[2001]1264

‰̆ ῐῈ └ҹ ᴍ Ὲ ̕ └ ᴍῈ ҹ7,889҆ ̆

ṿ1ᾝֲ ̆ Ύ ҹֲ 7,889҆ᾝȂ ῐῈ Ҭ̆ ῐ 4,395҆ ̆

55.71%̕ 2,000҆ ̆ 25.36%̕ ῒ 816̓ ̆ 10.35%̕

ῒ 578̓ ̆ 7.32%̕ ӏ ΐ 100̓ ̆ 1. 26%̆ ԍ2002 2 7

ԅ қ ᴑ 003266 ҙ Ȃ 

Ҭ ├ ᴪ [2010]3 7 ȇ῏ԍ ‰ қ ӏ ΐ ᴍ Ὲ Ὲ

Ȉ ‰̆ Ὲ ԍ2010 2 3 ├֜ ҉ ֜ ̆ ף 002348Ȃ 

2018 9 18 ̆Ὲ Ὲ ľ қ ӏ ΐ ᴍ Ὲ Ŀ ҹ қ ӏ ᴍ Ὲ ̆

қ ѿ ᴪḤ ף ҹ9144000061821828XT ҙ Ȃ 

2020 6 30 ̆Ὲ Ύ ҹֲ 94,720̓ ᾝ̆ ҹֲ 94,720̓ ᾝȂ 

2ȁ Ύ ȁ  

Ὲ ̔ ᴍ Ὲ ( ҍ ῤ ȁ҉ ) 

Ὲ Ύ ̔ қ қ 168  

Ὲ ⱲῈ ̔ қ қ 168  

 3.ҙⱵ Һ  ꜚ

Ὲ ΐ└ ҙȂῈ Һ Ԋ׆ ꜚ ΐ ȁ ֟ ̆Һ ֟ ꜚ ΐȁԑ

ꜚ ֲ ΐȁ ꜚ ΐȁ ᴏ ȁ ה ΐȁ Ḡ ӟΏ Ȃ 

Ὲ ῃ Ὲ қ ӏ Ὲ Ҋץ̂ ӏ ̃Һ Ԋ׆ ᴆ ȁ ῏Ḥ

Ⱶ̕ Ḥ ̕ ̕ ῃ ȁ ḱ̕

̔ ȁ ᴆ ꜛ ȁ ֟ ȁ ȁ ΐ ȁᵣ ȁת ת ȁ ȁ

ⱲῈ ȁⱲῈ ΐȁ ȁ ȁ ȁ Ḡ ̕ ḱ̔ ȁ ȁ

ⱲῈ ̕ ꜚ ⅞ȁ֜ ̕ ȁ└ᵬȁ ȁף ῤ ̕ ꜛ Ⱶ̕ └

ҙ ̕ ῤ₮ Ȃ 

Ὲ Ὲ Ḥ ֟ҙ Ὲ Ҋץ̂ Ḥ ԊḤ׆̃ ȁ ֟ ȁ

ȁ ȁ Ⱶȁ ̕ ᵣ֟ ֟ ̂Ҍ

└ ̃ ȁ ֟ȁ ̕ ῀ ȁ ֟ȁ ̕ Ⱶ̕ ₮ ҙⱵȂ 

 4. Ⱶ ‰ ₮  

Ⱶ ԍ2020 8 26 Ὲ Έ Ԋᴪ ᴪ ‰ ₮Ȃ 
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5ȁ Ⱶ ῒ ’ 

    ̆ ῀ Ⱶ Ὲ ῍ 10 Ȃ Ⱶ ῒ ’

ľῇȁ Ŀ  ľӜȁ ῒזҺᵣҬ ĿȂ 

ȁ Ⱶ └  

1ȁ └  

Ὲ Ⱶ ץ Ẋ ҹ ̆ ֜ Ԋ ̆ ȇᴑҙᴪ ‰↕

ĺĺ ‰↕Ȉ̂ פ 33 ȁ פ 76 ḱ ̃ȁԍ2006 2 15 ῒ ḱ

ΐᵣᴪ ‰↕ȁᴑҙᴪ ‰↕ ȁᴑҙᴪ ‰↕ ῒז ῏ Ҋץ̂ ľᴑҙᴪ ‰↕Ŀ̃̆

ץ Ҭ ├ ᴪȇῈ ├ Ὲ Ḥ ↕ 15 ĺĺ Ⱶ ѿ Ȉ

̂2014 ḱ ̃ └Ȃ  

ᴑҙᴪ ‰↕ ῏ ̆ Ὲ ᴪ ץ └ҹ Ȃ ֓ ΐ ̆ Ⱶ

ץ ҹ Ȃ ֟ ⁞ṿ̆↕ ῏ ⁞ṿ‰ Ȃ 

2ȁ  

Ὲ 12ҩ ῤΐ ⱬ̆ ⱬ Ԋ Ȃ 

ԓȁ ᴪ ᴪ ᵀ  

ΐᵣᴪ ᴪ ᵀ  ̔

Ҋץ ῤ ԅ Ὲ ֟ └ ΐᵣᴪ ᴪ ᵀ Ȃ 

1ȁ ᴑҙᴪ ‰↕  

Ⱶ ᴑҙᴪ ‰↕ ̆ ȁ ԅ Ὲ Ⱶ ’ȁ

῏Ḥ Ȃ 

2ȁᴪ  

Ὲ ᴪ Ὲ ̆ 1 1 12 31 Ȃ 



қ ӏ ᴍ Ὲ 2020  

62 

3ȁ ҙ  

ҙ Ὲ ׆ ӯ ԍⱴ ֟ ᴇ Ȃ Ὲ 12ҩץ ᵬҹ

ѿҩ ҙ ̆ ῒᵬҹץ ֟ ṽ ꜚ ⅞№ ‰Ȃ 

4ȁ ᵝ  

Ὲ ֲץ ҹ ᵝ Ȃ 

5ȁ ѿ └Ҋ ѿ └Ҋᴑҙ ᴪ  

̂1̃ ѿ └Ҋ ᴑҙ  

ҍ ᴑҙ ╠ ѿ └ғ └ ҹ̆ ѿ └Ҋ ᴑ

ҙ Ȃ ’Ҋ̆ ѿ └Ҋ ᴑҙ ѿᴑҙῈ ῤ ᴑҙӊ ̆ ӊ ̆

ѿ Ҍᵬҹ ѿ └Ҋ ᴑҙ Ȃ 

Ὲ ᵬҹ ᴑҙ Ҭ ֟ȁ ṽ̆ └ Ⱶ Ҭ

ᴇṿ Ȃ ѿ └Ҋ ̆ Ὲ ץ ֣

ᴍ ᵬҹ ∆ ̆ ῏ᴪ ̕ ѿ └Ҋ

֟ȁ ṽ̆ Ὲ ῏ ֟ȁ ṽ ᴇṿ῀ Ȃ Ὲ ‪ ֟

ᴇṿҍ ט ᴇ ᴇṿ̂ ᴍ ṿ ̃ ̆ Ὲ ̕ Ὲ Ҍ ‖⁞ ̆

Ȃ 

Ὲ ᵬҹ ҹ ᴑҙ ῏ ̆ ט ȁ ᵀ ȁ Ⱶ

̆ԍ ῀ Ȃ 

ҹᴑҙ ṽ├ ῒזṽⱵ ט ȁᵳ ̆ ῀ ṽ├ ῒזṽⱵ ∆

Ȃᴑҙ Ҭ ├ ȁᵳ ̆ ⁞ ├ ᴇ ῀̆ ᴇ ῀Ҍ

‖⁞ ̆‖⁞ Ȃ 

ѿ └Ҋ ῏ ̆ Ὲ └ Ⱶ ̆ ֟ ṽ ȁ

≠ Ȃ 

֟ ṽ ץ̆ └ Ⱶ Ҭ ᴇṿ ῀ Ⱶ ̆ ҍ

╠ץ ֜ ̆ᵬҹῤ ֜ ̆ ľ Ⱶ Ŀ ῏ ↕ ̕

≠ ̆ ∆ ‪≠ ֟ ̆
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֜ ῤ ֜ ֟ ̆ Ⱶ ῏ ↕ Ȃ 

̂2̃ ѿ └Ҋ ᴑҙ  

ҍ ╠ Ҍ ѿ └ ̆ҹ ѿ └Ҋ ᴑҙ Ȃ 

ᴑҙ ̔ᴑҙ ӯ ҹ ᴑҙ ט ֟ȁ ṽ

Ⱶȁ ├ ӯ ῈᾛᴇṿȂ 

ѿ └Ҋ ̆ Ὲ ץ ӯ ᴑҙ ̂Ҍ

ᵝ ≠ ≠ ̃̆ᵬҹ ӯ ∆ ̕ ѿ └Ҋ

ᴆ ֟ȁ ṽ̆ Ὲ ӯ Ὲᾛᴇṿ ҹ ᴑҙ ֟ ṽȂ

Ὲ ץ ֟ҹ ᴇ ӯ └ ֟ȁ ṽ ̆ ῏ ֟ ӯ

Ὲᾛᴇṿҍῒ ᴇṿ ̆ᵬҹ ֟ ̆ ῀ ≠ Ȃ 

ѿ └Ҋ ᴑҙ Ҭ̆ᴑҙ ԍ Ҭ ӯ ‪ ֟Ὲᾛᴇṿᴍ

̆ ҹ ̕ ’Ҋ̆ Ὲ ҩ≢ Ⱶ Ҭ ҹ ̕ ’Ҋ̆

Ⱶ Ҭ↓ ҹ Ȃ 

ᴑҙ ԍ Ҭ ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆ Ὲ ῀

̂ ҙ ῀ Ȃ̃ ’Ҋ̆ ῀ Ὲ ҩ≢≠ ̕ ’Ҋ̆

῀ ≠ Ȃ 

֜ ֜ № ѿ └Ҋᴑҙ ̆ ԍѿ ֜ ̆ ֜ ᵬҹѿ └

֜ ᴪ ̕Ҍ ԍѿ ֜ ̆ ԍ ӯ ӊ╠ ӯ ̆

ӯ Ὲᾛᴇṿ ̆Ὲᾛᴇṿҍῒ ᴇṿ ῀ ̕ ӯ ӊ╠

ӯ ῒז ̆ҍῒ ῏ ῒז ҹ ӯ ̆ ԍ

⅞‪ ṽ ‪ ֟ ꜚ ֟ ῒז Ȃ 

6ȁ Ⱶ └  

̂1̃  

Ⱶ ץ └ҹ ԇץ Ȃ └̆ Ὲ ᵝ ⱬ̆ ҍ

ᵝ ῏ ꜚ ֣ ̆ ғ ⱬ ᵝ ⱬ ῒ Ȃ Ὲ ̆

Ὲ └ Һᵣ̂ ᴑҙȁ ᵝҬ №◓ №ȁ Һᵣ ̃Ȃ 

̂2̃ Ⱶ └  

Ὲ Ⱶ ץ Ὲ Ὲ Ⱶ ҹ ̆ ῒז ῏ └Ȃ └ Ὲ ҍ
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Ὲ Ὲ ӊ ȁ ȁ ῤ ֜ ῒ ≠ ̆

қ қ Ȃ Ὲ ᴪ ᴪ ҍ Ὲ Ҍѿ ̆ ╠ᾢ Ὲ

ᴪ ᴪ Ὲ ᴪ Ȃ 

̂3̃ ⱴ⁞ Ὲ  

ῤ̆ ѿ └Ҋᴑҙ ⱴ Ὲ ̆ └ ֟ ṽ ̆ ֟ ṽ ∆

ᵩ Ȃ ѿ └Ҋᴑҙ ⱴ Ὲ ̆ └ ֟ ṽ ̆Ҍ ֟ ṽ ∆ᵩ

Ȃ ῤ Ὲ ̆ └ ֟ ṽ ̆Ҍ ֟ ṽ ∆ᵩ Ȃ 

ῤ̆ ѿ └Ҋᴑҙ ⱴ Ὲ ̆ Ὲ ∆ ῀ȁ

ȁ≠ ῀ ≠ ̆ Ὲ ∆ ῀ Ȃ

ѿ └Ҋᴑҙ ⱴ Ὲ ̆ Ὲ ӯ ῀ȁ ȁ≠ ῀ ≠ ̆

Ὲ ӯ ῀ Ȃ ῤ Ὲ ̆ Ὲ ∆

῀ȁ ȁ≠ ῀ ≠ ̆ Ὲ ∆ ῀ Ȃ 

№ ῒז Ҧ ԅ Ὲ └ ̆ ԍ ▼ᵩ ̆ ῒ Ҧ

└ Ὲᾛᴇṿ Ȃ ᴇҍ▼ᵩ Ὲᾛᴇṿӊ ̆⁞ ᶛ

֣ Ὲ ӯ ‪ ֟ ᴍ ҍ ӊ ̆ ῀Ҧ └

Ȃҍ Ὲ ῏ ῒז ̆ Ҧ └ ҹ ̆ ԍ

⅞‪ ṽ ‪ ֟ ꜚ ֟ ῒז Ȃ 

ӯ ҍ ᶛ ֣ Ὲ ‪ ֟ᴍ ӊ

ץ̆ ҌҦ └ ’Ҋ № Ὲ ᴇ ҍ

֣ Ὲ ‪ ֟ᴍ ̆ ֟ ṽ Ҭ Ὲ Ҭ ᴇ̆ Ὲ

Ҭ ᴇҌ ‖⁞ ̆ Ȃ 

̂4̃№ Ҧ └  

Ὲ Ҧ └ ֜ ԍѿ ֜ ̆ ֜ ᵬҹѿ Ὲ

Ҧ └ ֜ ᴪ ̕ᵖ ̆ Ҧ └ ӊ╠ ѿ ᴇ ҍ ֣ Ὲ

‪ ֟ᴍ ̆ Ⱶ Ҭ ҹῒז ̆ Ҧ └ ѿ ῀Ҧ └

̆ ԍ ⅞‪ ṽ ‪ ֟ ꜚ ֟ ῒז ȂҌ ԍѿ

֜ ̆ Ҧ └ ӊ╠̆ ᴇ ҍ ֣ Ὲ ӯ ‪ ֟ӊ

Ὲ ̆ Ὲ Ҍ ‖⁞ ̆ ̕Ҧ └ ̆ ╠ Ҧ Ὲ └

ᴪ ᴪ Ȃ 
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7ȁ № ῍ ᴪ  

ѿ Ὲ ᵬҹѿҩ ҍ ῍ └ Ȃ №ҹң ̔῍ ᴑҙȂ῍

῍ └ѿ ҍ ֣ ҍ ῏ ֟ ≠̆ ҍ ῏ ṽ

̕ ᴑҙ ῍ └ѿ ҍ ֽ ‪ ֣֟ ≠ Ȃ 

̂1̃  

ңҩ ңҩ҉ץ ҍ ῍ └̆ѿ ץ ҹ ̆ Ҍ

ҍ ֣ ῍ └Ȃ 

̂2̃  T

ȁ ῏Ԋ ’ ̆ ҍ ᵀ̔ѿ

ᵀ ׅ ῍ └ ̕ԋ ᵀ Ȃ 

̂3̃῍ ҍ ᴪ  

ŵ ῍ Ҭ̆ ᴪ   

Aȁѿ ᴪ ↕ 

ῒҍ῍ Ҭ≠ ᴍ ῏ Ҋ↓ ̆ ῏ᴑҙᴪ ‰↕ ᴪ

̔ѿ ץ̆֟ ῒᴍ ῍ ֟̕ԋ ṽ̆ץ

ῒᴍ ῍ ṽ̕҈ ₮ ῒ֣ ῍ ֟₮ᴍ ֟ ῀̕ ῒᴍ

῍ ₮ ֟₮ ֟ ῀̕ԓ ץ̆ ῒᴍ ῍

Ȃ  

ῒ ֟ ԍ῍ ̆ Ḡ ԅ ֓ ֟ ῃ └ ̆↕ ֓

֟ ᴪ ҍ ֟ ᴪ ≢Ȃ  

Ӟ ҍῒז ῍ ӯ ֟ ῀῍ ̆ ῍ ῍ ṽ̆ ̆

ᴑҙᴪ ‰↕ ῏ ֓ ֟ ṽҬ ≠ ᴍ Ȃ ȇᴑҙᴪ ‰↕ 4 ̇

֟Ȉ ῏ ֟Ҭ ≠ ᴍ ̆ ΐ ‰↕ ῏ ֟

ṽҬ ᴍ Ȃ  

῍ Һᵣ ̆ ҉ ↕ ṽ̆ץ ᴑҙ ᴍ

῍ ṽȂᵖ ԍ ῒז қ ᶫ ̆ ῏ ῏

ᴋ ῒ׆̆ ̆ ᴪ ҉ ȇᴑҙᴪ ‰↕ 13 ѿѿ Ԋ ȈȂ 

Bȁ ῍ ₮ ₮ Ҍ ҙⱵ ֟ ᴪ   

῍ ₮ ₮ ֟ ̂ ֟ ҙⱵ ̃̆ ῍ ῏ ֟₮ ҈
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῏ ֟ ӊ╠̂ ̆ ῤ ≠ ׅ ῍ ֟ ᴇṿҬ ̃̆ ֽ

ԍ῍ ῒז ҍ ≠ Ȃ֜ ₮ ₮ ֟ ȇᴑҙᴪ ‰↕ 8 ѿѿ

֟⁞ṿȈ̂ץҊ ľ ֟⁞ṿ ‰↕Ŀ̃ ֟⁞ṿ ̆ ῃ Ȃ 

Cȁ ῍ ӯҌ ҙⱵ ֟ ᴪ   

῍ ӯ ֟ ̂ ֟ ҙⱵ ̃̆ ֟ ₮ ҈ ӊ╠̂ ̆

ῤ ≠ ׅ ֟ ᴇṿҬ ̃̆Ҍ ֜ ֟ Ҭ ֣

№Ȃ ̆ ֽ ֜ ֟ Ҭ ԍ῍ ῒז ҍ №Ȃ 

Dȁ ҙⱵ ῍ ≠ ᴍ ᴪ   

῍ Ҭ ≠ ᴍ ̆ғ ῍ ҙⱵ ̆ ᴑҙ ‰↕ ῏‰↕

ᴪ ̆ᵖῒז ῏‰↕ Ҍ ҍ ‰↕ ‖ Ȃᴑҙ ᴑҙ ‰↕

῏ ∞ ῍ ҙⱵȂ ↕Ҍֽ ԍ ҙⱵ ῍ Ҭ ≠

ᴍ ̆Ӟ ԍҍῒז ҍ ѿ ῍ ̆ғ ԍ ῒז ҍ ῀ ҙⱵ̆ᶏ῍

ҙⱵȂ 

Ŷ ῍ Ҍ֣ ῍ └ ҍ ᴪ ↕  

῍ Ҍ֣ ῍ └ ҍ ̂ ̃̆ ֣ ῍ ῏ ֟ғ ῍ ῏

ṽ ̆ ᴪ Ȃ ̆῍ ҍ ̆Ҍ ῒ ΐ ῍ └̆ ֣ ῍

῏ ֟ ≠ȁ ῍ ῏ ṽ ӈⱵ̆ ῍ Ҭ ≠ ᴍ ҍ

ᴪ Ȃ ↕̆ ῏ᴑҙᴪ ‰↕ ῒ≠ ᴍ ᴪ Ȃ 

̂4̃῏ԍ ᴑҙ ҍ ᴪ   

ᴑҙҬ̆ ҍ ȇᴑҙᴪ ‰↕ 2 - Ȉ ῒ ᴑҙ Ȃ  

ᴑҙҌ֣ ῍ └ ҍ ̂ ̃ ῒ ᴑҙ ῏ᴪ ̔

ᴑҙΐ ̆ ‰↕ ῒ ᴑҙ ̕

ᴑҙҌΐ ̆ ΐ ‰↕ ῒ ᴑҙ Ȃ 

8ȁ ᴇ ‰ 

Ὲ ȁ ץ ԍ ט ̕ ᴇ Ὲ ̂ѿ ׆

ӯ ҈ҩ ῤ⌠ ̃ȁ ꜚ ȁ ԍ ҹ ȁᴇṿ ꜚ Ȃ 
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9ȁ ҙⱵ  

̂1̃ ҙⱵ 

Ὲ ֜ ֜ ҹ ᵝ Ȃ 

֟ ṽ ̆ Ҋ↓ ̔ ̆

֟ ṽ Ȃ ֟ ṽ ҍ∆ ╠ѿ ֟ ṽ Ҍ

֟ ᾫ ̆ ῀ ץ̕ ׅ̆ ֜

̆Ҍ ῒ ᵝ Ὲᾛᴇṿץ̕ ̆ Ὲᾛᴇṿ

̆ ᵝ ҍ ᵝ ̆ᵬҹῈᾛᴇṿ ꜚ̂ ꜚ̃ ̆ ῀

̕ ῤ̆ Ғ Ṣ ≠ ᾫ ̆ԇץ ̆ ῀ ᴆ

֟ Ȃ 

̂2̃ Ⱶ  

Ὲ Ⱶ ̆ Ҋ↓ ̔ ֟ ṽ Ҭ ֟ ṽ ̆ ֟ ṽ

̆ ľ № ≠ Ŀ ̆ῒז ̕≠ Ҭ

῀ ̆ ֜ ̂ ȁҍ֜

ᵌ ̃ Ȃ ҉ ֟ Ⱶ ̆ ҹῒז Ȃ

Ⱶ ҉ Ȃ 

10ȁ ΐ 

1.  ΐ̂Ҍ ⁞ṿ  ̃

Ὲ ҹ ΐ ѿ ѿ ֟ ṽȂ  

̂1̃ ֟ № ȁ   

Ὲ ֟ ҙⱵ ֟ ̆ ֟⅞№ҹ̔ץ ᵩ

Ὲᾛᴇṿץ֟̕ ғῒ ꜚ ῀ῒז Ὲᾛᴇṿץ֟̕ ғῒ ꜚ ῀

֟Ȃ  

֟ ∆ Ὲᾛᴇṿץ Ȃ ԍץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̆ ῏֜

῀ ̕ ԍῒז ≢ ֟̆ ῏֜ ῀∆ Ȃ 

ŵץ ᵩ ֟  

Ὲ ץ ᵩ ֟ ҙⱵ ҹץ ҹ ғ̆ ֟
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ҍ Ṣ ѿ ̆ ֟ ֽ̆ҹ ץ ễט ҹ

≠ Ȃט Ὲ ԍ ֟̆ ≠ ̆ ᵩ ̆ῒ

⁞ṿ֟ ≠ ̆ ῀ Ȃ 

ŶץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ֟  

Ὲ ֟ ҙⱵ ҹ ץ ҹ ₮ץ ҹ ғ̆ ֟

ҍ Ṣ ѿ Ȃ Ὲ ֟ Ὲᾛᴇṿ ғῒ ꜚ ῀ῒז

̆ᵖ⁞ṿ ≠ ȁ ᾫ ≠ ≠ ῀ ῀ Ȃ 

̆ Ὲ № ֜ ΐ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז

֟Ȃ Ὲ ֟ ῏ ≠ ῀ ῀ ̆Ὲᾛᴇṿ ꜚ ῀ῒז Ȃ

֟ ̆ӊ╠ ῀ῒז ≠ זῒ׆ ῀ ̆Ҍ ῀

Ȃ  

ŷץῈᾛᴇṿ ғῒ ꜚ ῀ ֟  

Ὲ ҉ ץ ᵩ ֟ Ὲᾛᴇṿץ ғῒ ꜚ ῀ῒז ֟ӊ

֟̆№ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟Ȃ ̆ ∆ ̆ Ὲ ҹ

ԅ ⁞ ᴪ ̆ № ֟ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟Ȃ

ԍ ֟̆ Ὲ Ὲᾛᴇṿ ̆Ὲᾛᴇṿ ꜚ ῀ Ȃ 

̂2̃ ṽ № ȁ   

ṽԍ∆ № ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ ῒז ṽȂ ԍץ

Ὲᾛᴇṿ ғῒ ꜚ ῀ ṽ̆ ῏֜ ῀ ̆ῒז ṽ ῏

֜ ῀ῒ∆ Ȃ  

ŵץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ  

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ṽ̆ ֜ ṽ̂ ԍ ṽ ΐ̃

∆ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽȂ  

֜ ṽ̂ ԍ ṽ ΐ̃̆ Ὲᾛᴇṿ ̆ ҍ ᴪ ῏ ̆Ὲ

ᾛᴇṿ ꜚ ῀ Ȃ  

ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ̆ ṽ Ὲ Ḥ ꜚ Ὲ

ᾛᴇṿ ꜚ ῀ῒז ̆ғ ṽ ̆ ῀ῒז Ḥ ꜚ ῒῈ

ᾛᴇṿ ꜚ ῀ ȂῒᵩῈᾛᴇṿ ꜚ ῀ Ȃ ҉ ṽ

Ḥ ꜚ ᴪ Ҭ ᴪ ̆ Ὲ ṽ ῃ ≠

̂ ᴑҙ Ḥ ꜚ ̃ ῀ Ȃ 
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Ŷῒז ṽ  

֟ Ҍ ᴆ ῀ ֟ ṽȁ Ⱶ Ḡ ῒ

ז ṽ№ ҹץ ᵩ ṽ̆ ᵩ ̆ ֟ ≠

῀ Ȃ  

̂3̃ ֟ ᶭ   

Ҋ↓ ᴆӊѿ ֟̆ԇץ ̔ŵ ֟ ≠ ̕Ŷ 

֟ ̆ғ ֟ ҉₃Ӎ ῀ ̕ŷ ֟ ̆ ᴑ

ҙ Ӟ Ḡ ֟ ҉₃Ӎ ̆ᵖ ԅ ֟ └Ȃ  

ᴑҙ Ӟ Ḡ ֟ ҉₃Ӎ ̆ғ ֟ └

̆↕ ῀ ֟ ῏ ֟̆ ῏ ṽȂ ῀

֟ ̆ ֟ᴇṿ ꜚᶏᴑҙ ҳ Ȃ  

֟ ᵣ ᴆ ̆ ֟ ᴇṿ ⌠ ᴇҍ ῀ῒ

ז Ὲᾛᴇṿ ꜚ ӊ ῀ Ȃ  

֟ № ᴆ ̆ ֟ ᴇṿ №ӊ

ῒ Ὲᾛᴇṿ № ̆ ⌠ ᴇҍ № № ῀ῒז

Ὲᾛᴇṿ ꜚ ӊ ҍ№ ╠ ӊ ῀ Ȃ  

Ὲ ₮ ֟̆ ֟ ӥ ̆ ֟ ҉

₃Ӎ Ȃ ֟ ҉₃Ӎ ῀ ̆

֟̕Ḡ ԅ ֟ ҉₃Ӎ ̆Ҍ ֟̕

Ӟ Ḡ ֟ ҉₃Ӎ ̆↕ ∞ ᴑҙ ֟Ḡ ԅ

└̆ ╠ ↕ ᴪ Ȃ 

̂4̃ ṽ   

ṽ̂ ῒѿ №̃ ӈⱵ ̆ Ὲ ṽ̂ № ṽ̃Ȃ

Ὲ ̂Ṣ῀ ̃ҍṢ₮ ץ̆ ṽ ṽ̆ғ ṽҍ

ṽ ҉Ҍ ̆ ṽ̆ ѿ ṽȂ Ὲ ṽ̂

ῒѿ №̃ ᵬ₮ ḱ ̆ ṽ̆ ḱ ѿ

ṽȂ  

ṽ̂ ῒѿ №̃ ̆ Ὲ ῒ ᴇṿҍ ט ᴇ̂ ₮ ֟

ṽ̃ӊ ̆ ῀ Ȃ  

̂5̃ ֟ ṽ   
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Ὲ ΐ ֟ ṽ ≠̆ғ ≠ ╠ ̆

Ὲ ‪ץ⅞ ֟ ễ ṽ ̆ ֟ ṽץ ԑ

‪ ֟ ṽ ῤ↓ Ȃ ץ ̆ ֟ ṽ ֟ ṽ ῤ№≢↓ ̆Ҍԇ ԑ Ȃ 

̂6̃ ֟ ṽ Ὲᾛᴇṿ  

Ὲᾛᴇṿ̆ ҍ ֜ Ҭ̆₮ ѿ ֟ ⌠ ѿ ṽ

ט ᴇ Ȃ ΐ ̆ Ὲ Ҭ ᴇ ῒῈᾛᴇṿȂ Ҭ ᴇ

ԍ ֜׆ ȁ ȁ ҙ ᴪȁ ᴇ Ⱶ ᴇ ̆ғף ԅ Ὲ ֜ Ҭ

֜ ᴇ Ȃ ΐҌ ̆ Ὲ ᵀṿ ῒῈᾛᴇṿȂᵀṿ

’ ֜ ֜ Ҭᶏ ᴇ ȁ ҉ ῒז ΐ ╠

Ὲᾛᴇṿȁ ᴇ Ȃ ᵀṿ ̆Ὲ ╠ ’Ҋ ғ ≠

ῒזḤ ᵀṿ ̆ ҍ ҍ ῏ ֟ ṽ ֜ Ҭ ֟ ṽ

ѿ ῀ṿ̆ ᴨᾢᶏ ῏ ῀ṿȂ ῏ ῀ṿ Ҍ℗

’Ҋ̆ᶏ Ҍ ῀ṿȂ  

̂7̃ ΐ  

ΐ Ὲ ṽ ֟Ҭ ▼ᵩ Ȃ Ὲ ̂ Ῥ ȁ̃

ȁ₮ ΐᵬҹ ꜚ ̆ҍ ֜ ῏ ֜ ׆ Ҭ ⁞Ȃ Ὲ Ҍ

ΐ Ὲᾛᴇṿ ꜚȂ  

Ὲ ΐ № ≠̂ № ҹ ΐ ΐ ֟ ľ≠ Ŀ̃ ̆ᵬҹ≠ №

Ȃ 

1.  ΐ⁞ṿ 

Ὲ ⁞ṿ ΐ ץ ᵩ ֟̂ ̃ȁץῈᾛᴇṿ ғῒ

ꜚ ῀ῒז ṽⱵ ΐ ȁ ̆Һ ȁ ȁῒז ȁṽ

ȁῒזṽ ȁ Ȃ ̆ № Ⱶ Ḡ ̆Ӟ № ᴪ ⁞ṿ

‰ Ḥ ⁞ṿ Ȃ 

̂1̃⁞ṿ‰   

Ὲ ץ Ḥ ҹ ̆ ҉ ῒ Ḥ ⁞ṿ‰ Ḥ

⁞ṿ Ȃ  

Ḥ ̆ Ὲ ≠ ȁ ҍ

ӊ ̆ ῃ ṿȂῒҬ̆ ԍ Ὲ ӯ Ḥ ⁞ṿ ֟̆
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֟ Ḥ ≠ Ȃ  

Ḥ ѿ ̆ Ὲ ҩ ֟ ṽ ᵀ ֟ Ḥ ∆

ⱴ̆ Ḥ ∆ ⱴ̆ Ὲ ԍ ҩ ῤ Ḥ

‰ ̕ Ḥ ∆ ⱴ̆ Ὲ ԍ 12ҩ ῤ Ḥ

‰ Ȃ Ὲ ᵀ Ḥ ̆ ғ ᶭ Ḥ ̆ ╠ Ḥ

Ȃ  

ԍ ֟ ṽ ΐ ᵞḤ ΐ̆ Ὲ Ẋ ῒḤ ∆ ⱴ̆

 12 ҩ ῤ Ḥ ‰ Ȃ  

̂2̃Ḥ ∆ ⱴ ∞ ‰  

֟ ֟ ṽ ῤ ԍ ∆

ῤ ̆↕ ֟ Ḥ ⱴȂ ’ ̆ Ὲ 12ҩ ῤ

ᵬҹ ҩ ῤ ᵀ ̆ ∆ Ḥ

ⱴȂ 

ץ3̃̂ ҹ ᵀ Ḥ  

Ὲ ԍḤ Ҍ ғΐ Ҋץ ȁ ῒז ᴇḤ Ȃ ̔

ҍ Ԉ ȁᴂ ̕ ṽⱵֲ ӈⱵ

Ȃ  

ԅ ᵀḤ ֟ ̆ Ὲ ԍ῍ ֟⅞№ҹҌ ≢̆

҉ ᵀḤ Ȃ 

̂4̃ ֟⁞ṿ ᴪ   

̆ Ὲ ֟ Ḥ ̆ Ḥ ԍῒ ╠⁞ṿ‰ ̆

ῒ ҹ⁞ṿ ̕ ԍ ╠⁞ṿ‰ ̆↕ ҹ⁞ṿ≠ Ȃ 

̂5̃ ֟Ḥ   

ᵀḤ ֟̆ Ὲ ԍ ῤ Ḥ ‰ Ȃ  

ŵ Ὲ ᵀ Ḥ ⁞ṿ ֟̆ ԍῒḤ ̆ ῒ⅞№ҹҌ ̔ 

 ᶭ  

ᵞ  ҙҬΐ ѿ ̆ҍῈ ᵬ῏ ̆ ᵬ

ῒז  

 ‰ ῒז ̆ Ὲ ╠ץ ҍӊ ᵌ

ȁ ⅞№ ΐ ᵌḤ Ḥ ҹ ̆ ╠

Ḥ ̆ ‰  
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Ŷ Ḥ ᵀ ̆ ֟ ᵌḤ ̂ṽⱵֲ

ễ ⱬ̃̆ ╠ ’ȁ ╠ Ḥ ץ̆ ῒ

Ḥ ̆ ֟ ‰ Ȃ  

Ҍ ‰ ̔ 

  

ᵞ   

 №  

Ҭ̆ № ‰  

 ᶛ(%) ῒז ᶛ(%) 

1 ῤ̂ץ 1 ̆Ҋ ̃ 2.00 2.00 

1̇ 2  5.00 5.00 

2̇ 3  10.00 10.00 

3̇ 4  30.00 30.00 

4̇ 5  50.00 50.00 

5  100.00 100.00 ҉ץ

ᵞ ̔ ╠ ’ȁ ╠ Ḥ ̆ Ḥ ҹ1.00%Ȃ 

11ȁ  

Ḥ ᴪ ľ ΐ⁞ṿĿȂ 

12ȁ  

Ḥ ᴪ ľ ΐ⁞ṿĿȂ 

13ȁ  

Ȃ 

14ȁῒז  

ῒז Ḥ ᴪ ľ ΐ⁞ṿĿȂ 
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15ȁ  

̂1̃ №  

Ὲ ꜚҬ ץ ₮ ֟ ȁ ֟ Ҭ ֟ ȁ

֟ ᶫꞋⱵ Ҭ Ȃ 

Ὲ Һ ȁ֟ ȁ └ Ȃ 

̂2̃ ₮ ᴇ  

̆ ∆ ̆ ȁⱴ ῒז Ȃ

῀ Ȃ 

֟ ₮ ⱴ ᴇȂ ₮ ѿ ̆ ῀ ῏

֟ Ȃ 

̂3̃  

֟ ṽ ̆ ῃ ̆ ҍ ‪ṿ ᵞ ̆

ԍῒ ‪ṿ ̆ ᴇ‰ ̆ ῀ Ȃ 

ҩ ԍῒ ‪ṿ ̆ ᴇ‰ ῀

̕ᵖ ԍ ȁ ᴇ ᵞ ̆ ≢ ᴇ‰ ̕ҍ ѿ

֟ ֟ ↓ ῏ȁΐ ᵌ ̆ғ זҍῒץ №

̆↕ ᴇ‰ Ȃ ‪ṿ̆ ꜚҬ̆ ᵀ ᴇ⁞

ᵀ ȁᵀ ץ ῏ Ȃ 

⁞╠ץ ᴇṿ ̆⁞ ԇץ ̆

ᴇ‰ ῤ ̆ ῀ Ȃ 

̂4̃ └  

Ὲ └Ȃ 

̂5̃ᵞṿ Ⱳ  

ŵᵞṿ ԓԓ ̕ 

Ŷ ԓԓ Ȃ 

16ȁ  ֟
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17ȁ  

 

18ȁ  ֟

Ὲ Ҋ↓ ᴆ ꜚ ֟ ⅞№ҹ ≢̔ 

̂1̃ ᵌ֜ Ҭ₮ ֟ ᶛ̆ ╠ ’Ҋ ₮ ̕ 

̂2̃₮ ̆ Ὲ ѿ ₮ ⅞ᵬ₮‗ ғ ӯ ̆ ₮ ѿ

ῤ Ȃ ῏ Ὲ ῏ ⱬ ‰ ₮ ̆ ‰Ȃ 

19ȁṽ  

 

20ȁῒזṽ  

 

21ȁ  

 

22ȁ  

̂1  ̃ ∆  

Ὲ №≢Ҋ↓ң ’ ∆  ̔

ŵᴑҙ ̆ Ҋ↓ ῒ∆ ̔ 

Aȁ ѿ └Ҋ ᴑҙ Ҭ̆ ץ ט ȁ ֟ ṽⱵ ᵬҹ ᴇ ̆

└ Ⱶ Ҭ ᴇṿ ᴍ ᵬҹ ∆

Ȃ ∆ ҍ ט ȁ ץ֟ ṽⱵ ᴇṿӊ

̆ Ὲ ̕ Ὲ Ҍ ‖⁞ ̆ Ȃҹ ᴑҙ ῏ ̆

ҹ ᴑҙ ט ȁ ᵀ ȁ Ⱶ ̆ԍ ῀ Ȃ 
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Bȁ ѿ └Ҋ ᴑҙ Ҭ̆ Ὲ ≢Ҋ↓ ’ ̔ 

ãѿ ֜ ֜ ᴑҙ ̆ ҹ ӯ ҹ ӯ └ ₮ט ֟ȁ

ṽ Ὲᾛᴇṿ  ̕

b̃ ֜ ֜ № ᴑҙ ץ̆ ӯ ӊ╠ ӯ ᴇṿҍ ӯ

ӊ ̆ᵬҹ ∆  ̕

c̃ҹᴑҙ ȁ Ⱶȁ ᵀ Ҭ׃ ץ ῒז ῏ ̆ԍ ῀

̕  

d̃ Ҭ Ԋ ᵬ₮ ̆ ӯ ᵀ Ԋ

ғ ̆ ῒ ῀ Ȃ 

Ŷ ᴑҙ ץ ̆ῒז ̆ Ҋ↓ ῒ∆

 ̔

Aȁץ ט ̆ ט ӯᴇ ᵬҹ∆ Ȃ∆ ҍ

῏ ȁ ῒז ₮Ȃ 

Bȁ ֟֜ ̆ῒ∆ ȇᴑҙᴪ ‰↕ 7 ĺĺ

֟֜ Ȉ Ȃ 

Cȁ ṽⱵ ̆ῒ∆ ȇᴑҙᴪ ‰↕ 12 ĺĺṽⱵ Ȉ Ȃ 

ŷ ᵥץ ̆ ̆ ԍ ט ᴇҬ ֣ ᵝ

ᵖ ≠ ≠ ᵬҹ ̆Ҍ ∆ Ȃ 

̂2  ̃  

ᵝ └ ̆ ҩ≢ Ⱶ Ҭ Ȃ ᵝΐ ῍

└ ̆ Ȃ  

ŵ ∆ ᴇȂ ⱴ Ȃ

ᵝ № ≠ ≠ ̆ ҹ Ȃ 

Ŷ ̆ῒ∆ ԍ ֣ ᵝ ‪ ֟Ὲᾛᴇṿ

ᴍ ̆Ҍ ∆ ̕ ∆ ԍ ֣

ᵝ ‪ ֟Ὲᾛᴇṿᴍ ̆ῒ ῀ ̆ Ȃ 

̆ ֣ № ᵝ ‪ ῒז ᴍ ̆№≢

ῒז ̆ ᴇṿ̕ ᵝ № ≠

≠ ֣ №̆ ⁞ ᴇṿ̕ ԍ ᵝ ‪ ȁῒז ≠

№ ץ ῒז ꜚ̆ ᴇṿ ῀ Ȃ ֣
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ᵝ‪ ᴍ ץ̆ ᵝ ‪ ֟ Ὲᾛᴇṿҹ ̆ ᵝ ‪≠

Ȃ ᵝ ᴪ ᴪ ҍ Ὲ Ҍѿ ̆ Ὲ ᴪ

ᴪ ᵝ Ⱶ ̆ ץ ῒז Ȃ ᵝ

‪Ԏ ץ̆ ᴇṿץ ῒז ҉ ᵝ‪ ⁞ ҹ

̆ Ὲ ӈⱵ Ȃ ᵝץ ‪≠ ̆ Ὲ ῒ №֣

Ԏ № ̆ №֣ Ȃ 

֣ № ᵝ ‪ ̆ҍ ᴑҙȁ ᴑҙӊ ῤ ֜

֣ ᶛ ԍ Ὲ №̆ԇץ ̆ ҉ Ȃ Ὲ ҍ ᵝ

ῤ ֜ ԍ ֟⁞ṿ ̆ԇץῃ Ȃ 

Ὲ ᴑҙ ̆ῒҬѿ № ȁ῍ ȁḤ Ὲ

ῤ ᵌҺᵣ ̆ Һᵣ҉ץ № ΐ ̆ Ὲ ȇᴑҙᴪ ‰

↕ 22 ĺĺ ΐ Ȉ ῏ ̆ № Ὲᾛᴇṿץ ғῒ ꜚ

῀ ̆ ῒᵩ № Ȃ 

ŷ Ὲ ̆ῒ ᴇṿҍ ᴇ ̆ ῀ Ȃ

̆ ̆ ҍ ᵝ ῏ ֟ ṽ ̆ ᶛ

῀ῒז № ᴪ Ȃ 

̂3̃ ᵝΐ ῍ └ȁ ᶭ  

῍ └̆ ῏ ῍ └̆ ғ ῏ ꜚ №֣ └

ҍ ѿ ‗ Ȃ ̆ ᵝ Ⱶ ҍ‗ ⱬ̆ᵖ

Ҍ └ ҍῒז ѿ ῍ └ ֓ └ Ȃ ᵝ └ ⱴ

̆ Ὲ ῒז ᵝ ṽ├ȁ ‗

Ȃ 

23ȁ  ֟

֟  

 

 

Ὲ ֟ ҹ ṿ̆ ң Ὶ ֟ȂҺ ̔ŵ ₮

ᶏ ̕Ŷ ‰ ṿ ᶏ ̕ŷ ₮ Ȃ 
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̂1̃ Ὲ ֟  

Ὲ ֟ Ȃ ֟̆ ҍ ֟

֟ Ȃ 

֟ ⁞ṿ ⁞ṿ‰ ľ҈ȁ ᴪ ᴪ ᵀ ĿҬ ľ ֟⁞

ṿĿȂ 

̂2̃ ֟  

Ὲ ₳ ֟ ̆ ֟ ҹ ֟ ῒץ̆

Ὲᾛᴇṿᵬҹ ֟ ᴇṿ̆Ὲᾛᴇṿҍ ᴇṿ ῀ Ȃ ֟

ҹ Ὲᾛᴇṿ ֟ ̆ ֟ Ὲᾛᴇṿ ᴇ̆

Ὲᾛᴇṿ ԍ ᴇṿ ̆ῒ ῀ ̕ Ὲᾛᴇṿ ԍ ᴇṿ ̆ῒ

῀ῒז Ȃ 

24ȁ  ֟

̂1̃ ᴆ 

֟ Ὲ ҹ ֟ ̆ᶏ ѿҩᴪ ̆ҍ ֟ ῏ ≠

῀ Ὲ ғῒ ֟Ȃ̂ 1̃ ֟ № Ὲ ֟№ҹ

ȁ ȁ ȁ ΐ ῒז Ȃ̂ 2̃ ֟ ׅ ᶏ ֟

ӊ ̆ ֟ № ̆ ֟ ≢ȁ ᶏ ‪ ṿ

Ȃ≠ Ғ Ữ ₮ ֟̆ ֟ ‖⁞Ғ Ữ ̆

Ȃ ֟ ץ ҌῬ Ȃ Ὲ ֟ ᶏ ’̆ ֟

ᶏ ‪ ṿȂ ԅ̆ ֟ ᶏ ȁ ‪ ṿ ̆ ҍ

ᾢᵀ ̆ Ȃ 

̂2̃  

≢   ṿ   

  30 10% 3% 

  10 10% 9% 

  10 10% 9% 

ΐ ῒז   5-10 10% 9-18% 
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̂3̃ ῀ ֟ ᶭ ȁ ᴇ  

Ὲ ῀ ֟ ҉ ԅҍ ֟ ῏ ῃ ֟ ҹ

Ȃ ֟ ̆ ֟Ὲᾛᴇṿҍ ᵞ ט ṿң Ҭ

ᵞ Ȃ ῀ ֟ ҍ ֟ ѿ Ȃ

֟ ̆ ֟ ᶏ ῤ ̕

֟ ̆ ҍ ֟ ᶏ ң Ҭ ῤ Ȃ 

25ȁ  

Ὲ ῐ Ҭ ҍ ῒז ֟̆ ̆ ῀ ̆ῒ

Ҭ ץ̆ ᴆ Ṣ Ȃ ⌠ ᶏ ̆ ᵀ

ҹ ֟̆Ả ≠ ̆ ֟ ̆ ‗ ̆

‗ ᵀ ̆ᵖҌ Ȃ 

26ȁṢ  

̂1̃Ṣ ↕  

Ὲ Ṣ ̆ ԍ ᴆ ֟ ֟ ̆ Ҋ↓ ᴆ ԇ

ץ ̆ ῀ ῏ ֟ ̔  

ŵ ֟ ₮  ̕

Ŷ Ṣ  ̕

ŷ ҹᶏ ֟ ⌠ ᶏ ֟ ꜚ Ȃ 

ᴆ ֟ ֟ Ҭ Ҭ ȁғҬ 3ҩ ̆ ẢṢ

Ȃ Ҭ Ṣ ҹ ̆ ῀ ̆ ֟ ֟ ꜚ

Ȃ Ҭ ֟ ᴆ ֟ ⌠ ᶏ

̆Ṣ Ȃ 

֟ ᴆ ֟ ⌠ ᶏ ̆Ṣ Ả Ȃץ

Ṣ ԍ ҹ Ȃ 

̂2̃Ṣ  

ҹ ֟ ᴆ ֟ Ṣ῀Ғ Ṣ Ғץ̆ Ṣ ≠ ̆⁞
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ꜚ Ṣ ῀ ≠ ῀ Ȃ 

ҹ ֟ ᴆ ֟ ԅѿ Ṣ ̆ ֟ ₮ Ғ Ṣ № ֟

₮ⱴ ӗץ ѿ Ṣ ̆ ѿ Ṣ ԇ ≠ Ȃ

ѿ Ṣ ⱴ ≠ Ȃ 

27ȁ  ֟

 

28ȁ  ֟

 

29ȁᶏ  ֟

 

30ȁ  ֟

̂1̃ ᴇ ȁᶏ ȁ⁞ṿ  

Ὲ ᴑҙ └ ̆ ғҍ ֟ ῏ ≠ ῀ᴑҙȁ

֟ ֟ ҹ ֟Ȃ 

Ὲ ֟ ט ᴇṿ῀ Ȃ 

̂1̃ ӯ ֟ ᴇ Ḥ ᴆ ̆ט ҉ΐ ̆ ֟ ץ ӯᴇ

ṿҹ Ȃ ט ᴇ ҍ ӯᴇ ṿӊ ̆ ԇ ץ ̆

Ḥ ῤ ῀ Ȃ 

̂2̃ ῀ ֟̆ ᴇṿᵬҹ ̆ᵖ ᴇṿҌῈᾛ

Ȃ 

̂3̃ Ὲ ῤ ₮̆ № ₮ҍ ₮Ȃ ҹ

⇔ ⅞ Ȃ ҙ ֟ ᶏ ╠̆ ῒז

ԍ ⅞ ץ̆ ֟₮ ΐ ȁ ȁ֟ Ȃ 

Ὲ ᶏ ֟̆ ֟ ᶫᶏ ᶏ ῤ Ȃᶏ Ҍ



қ ӏ ᴍ Ὲ 2020  

80 

֟Ҍԇ Ȃ ֟ ҹῒ ṿ ̆ ⁞ṿ‰ ֟̆

֟⁞ṿ‰ Ȃ 

ԍᶏ ֟ №≢ҹ  ̔

    ≢ ᶏ  ᶭ  

ᶏ  50   

Ғ≠  10   

Ғ≠  10   

ᴆ 5   

 

̂2̃ῤ ₮ᴪ  

ῤ ₮̆ԍ ῀ Ȃῤ ₮̆

Ҋ↓ ᴆ ҹ ֟̔ ᶏῒץ֟ ᶏ ₮ ҉ΐ ̕ΐ

֟ ᶏ ₮ ̕ ֟֟ ≠ ̆ ֟ ֟ ֟

֟ ̆ ֟ ῤ ᶏ ̆ ῒ ̕ ȁ Ⱶ

ῒז ץ̆ ֟ ̆ ⱬᶏ ₮ ֟̕ ԍ ֟

₮ Ȃ 

31ȁ ֟⁞ṿ 

Ҋ↓ ̆ ֟ ԅ⁞ṿ̔  

̂1̃ ֟ ᴇ Ҋ ̆ῒ ԍ ᶏ Ҋ Ȃ 

̂2̃ Ὲ ȁ ץ ֟ ̆

׆ Ὲ ֟ Ҍ≠ Ȃ 

̂3̃ ≠ ῒז ׆̆ ᴑҙ ֟

ṿ ̆ ֟ ᵞȂ 

̂4̃ ֟ ῒ ᵣ Ȃ 

̂5̃ ֟ ȁ ᶏ ⅞ ╠ Ȃ 

̂6̃ Ὲ ῤ ֟ ᵞԍ ᵞԍ ̆ ֟ ⇔ ‪

ҙ≠ ̂ ̃ ᵞԍ Ȃ 

̂7̃ῒז ֟ ⁞ṿ Ȃ 
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Ὲ ֟ ṽ ȁ ֟ȁ ȁ ȁ ֟̂ᶏ Ҍ

̃ ȇᴑҙᴪ ‰↕ 8 ĺĺ ֟⁞ṿȈ ֟ ∞ ̆ ⁞ṿ ῒ ⁞

ṿ -ᵀ ῒ Ȃ ץ ֟ Ὲᾛᴇṿ⁞ ‪ ҍ ֟

ṿң ӊ Ȃ ֟ ᵞԍῒ ᴇṿ ̆ ֟ ᴇṿ⁞

̆⁞ ҹ ֟⁞ṿ ̆ ῀ ̆ ֟⁞ṿ‰ Ȃ 

ѿ ֟ ⁞ṿ ̆ Ὲ ץ ֟ҹ ᵀ ῒ Ȃ ץ

֟ ᵀ ץ̆ ֟ ֟ ҹ ֟ Ȃ 

֟ Ὲ ץ ֟ ̆ῒ֟ ῀ ҉ ԍῒז ֟ ֟ Ȃ ֟

⇔ ῀ ῏ ֟ Ȃ ֟ ץ̆ ֟ ֟ Һ ῀ ԍῒז ֟

֟ ῀ҹᶭ Ȃ 

Ὲ ᴑҙ ᶏ Ҍ ⌠ ᶏ ֟̆ ⁞

ṿ ̆ ⁞ṿ Ȃ ⁞ṿ ҍῒ ῏ ֟ ֟ Ȃ 

֟⁞ṿ ѿ ̆ ץ ᴪ Ҍԇ Ȃ 

32ȁ  

῀ ̆ ῤ№ Ȃ Ҍ

ᶏץ ᴪ ↕ ᵩᴇṿῃ ῀ Ȃ 

33ȁ ṽ 

Ὲ ᴇ ᶫ Ⱶ ӈⱵ↓ ҹ ṽȂ 

34ȁ  

̂1̃ ᴪ  

̆ Ὲ ҹ ᶫ Ⱶ Ꞌꜚ῏ ԇ ễȂ

ȁ ≠ȁ ≠ ῒז ≠Ȃ Ὲ ᶫ Ẽȁ ȁ Ῑֲȁ

ῒז ֲ ≠̆Ӟ ԍ Ȃ 

̂1̃  

Ὲ ҹῒ ᶫ Ⱶ ᴪ ̆ ҹ ṽ̆ ῀ ̆ῒזᴪ
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‰↕ ᾛ ῀ ֟ Ȃ 

̂2̃ ≠ 

Ὲ ≠ ⅞№ ҹ ⅞ ⅞Ȃ ≠ ⅞̆ Ὲ ҍ

≠ ̆ Ὲ ҹ ᶫ ≠└ Ⱳ ȂῒҬ̆ ⅞̆

̆ Ὲ ҌῬ ѿ ӈⱵט ≠ ⅞̕ ⅞̆

ץ⅞ ≠ ⅞Ȃ 

̂3̃ ≠ 

Ὲ ᶫ ≠ ̆ Ҋ↓ң ≠֟ ṽ̆ ῀ ̔

Ὲ Ҍ Ꞌꜚ῏ ⅞ ⁞ ᶫ ≠ ̕ Ὲ ҍ ט

≠ ῏ Ȃ 

̂4̃ῒז ≠ 

Ὲ ᶫ ῒז ≠̆ ⅞ ᴆ ̆ ҉ ⅞ ᴪ

̕ ץ ̆ ҉ ⅞ ᴪ ῒז ≠‪ ṽ ‪ ֟Ȃ 

35ȁ ṽ 

 

36ȁ ṽ 

̂1̃ ṽ ‰ 

Ὲ ҍ Ԋ ῏ ӈⱵ Ҋ↓ ᴆ ̆ ҹ ṽ̔ 

ŵ ӈⱵ ᴑҙ ӈⱵ  ̕

Ŷ ӈⱵ ≠ ₮ᴑҙ̕ 

ŷ ӈⱵ Ȃ 

̂2̃ ṽ  

ṽ ῏ ӈⱵ ₮ ᶃᵀ ∆ Ȃ ₮ ѿҩ ̆ғ

ῤ ̆ ᶃᵀ ῤ Ҭ ṿ Ȃ ῒז ’Ҋ̆ ᶃᵀ

№≢Ҋ↓ ’  ̔

ŵ Ԋ ҩ ̆ Ȃ 

Ŷ Ԋ ҩ ̆ ῏ Ȃ 



қ ӏ ᴍ Ὲ 2020  

83 

ᶃᵀ ̆ ҍ Ԋ ῏ ȁҌ ᴇṿ Ȃ ᴇṿ

̆ ῏ ₮ ᶃᵀ Ȃ 

 Ὲ ễ ṽ ₮ῃ № ҈ ễ ̆ ễ ⌠

ᵬҹ ֟ Ȃ ễ Ҍ ṽ ᴇṿȂ 

Ὲ ֟ ṽ ṽ ᴇṿ Ȃ ₳ ᴇṿҌ ╠

ᶃᵀ ̆ ╠ ᶃᵀ ᴇṿ Ȃ 

37ȁ ᴍ  ט

 

38ȁᴨᾢ ȁ ṽ ῒז ΐ 

 

39ȁ  ͂

1̈ ῀ ѿ ↕ 

Ὲ ԅ Ҭ ӈⱵ̆ ῏ Ⱶ └ ̆ №

ӈⱵ ֜ ᴇ ῀Ȃ 

ӈⱵ̆ Ҭ Ὲ № Ⱶ Ȃ 

῏ └ ̆ Һ ᶏ Ҭ׆ ₃Ӎῃ ≠ Ȃ 

Ὲ ᵀ̆ ≢ ӈⱵ̆

ӈⱵ ѿ ῤ ̆ ѿ Ȃ Ҋ↓ ᴆӊѿ ̆ ԍ ѿ ῤ

ӈⱵ̆ Ὲ ̆ ѿ ῤ ῀̔ 

(1) Ὲ Ὲ ≠  ̕

(2) └ Ὲ Ҭ ̕ 

(3) Ὲ Ҭ ֟₮ ΐ Ҍ ף ̆ғ Ὲ ҩ ῤ

ׂ № Ȃ ↕̆ Ὲ ῏ Ⱶ └

῀Ȃ 

ԍ ѿ ῤ ӈⱵ̆ Ὲ ꞋⱵ ̆ ῀
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Ȃ ῀ Ὲ ҹ ӈⱵ ῀ Ȃ Ҍ ̆Ὲ

⌠ ễ ̆ ῀̆ ⌠

ҹ Ȃ 

2̈ ῀ ΐᵣ  

 Ὲ ῀№ҹ ῤ ῀ ₮ ῀Ȃ 

̂1̃ ῤ  

ῤ └ ֟ ῀̆ΐᵣ ῀ ҹ ₮ȁ

Ҭ ӈⱵ ҹ֟ ῀Ȃ 

̂2̃₮  

₮ ̆ └ ֟ ῀̆Ὲ ֟ ῏₮

̆ᶭ ₮ ῏ ῀Ȃ 

40ȁ  ꜛ

ꜛ ꜛ ᴆ ⌠ Ȃ 

ԍ ֟ ꜛ̆ ⌠ Ȃ ԍ ֟ ꜛ̆ Ὲᾛᴇṿ

̕ῈᾛᴇṿҌ ̆ ӈ 1ᾝ Ȃ 

ҍ ֟ ῏ ꜛ̆ Ὲ ȁ ԍ זῒץ ֟ ꜛ̕ ӊ ̆

ᵬҹҍ ῏ ꜛȂ 

ԍ ᴆ ꜛ ̆ ֟ ̆ҍ ֟ᴇṿ ꜛ №ᵬҹҍ

֟ ῏ ꜛ̆ῒᵩ №ᵬҹҍ ῏ ꜛ̕ ץ № ̆ ꜛ ᵣᵬҹҍ ῏

ꜛȂ 

ҍ ֟ ῏ ꜛ ‖̆⁞ ῏ ֟ ᴇṿ̆ ҹ ῏ ֟ᶏ ῤ ȁ

№ ῀ Ȃҍ ῏ ꜛ̆ ԍ ễ ῏ ̆ ῀

‖⁞ ῏ ̕ ԍ ễץ ῏ ̆↕ ῀ ̆ԍ ῏

῀ ‖⁞ ῏ Ȃ ӈ ꜛ̆ ῀ Ȃ Ὲ

ᵌ ꜛҙⱵ̆ ѿ Ȃ 

ҍ ꜚ ῏ ꜛ̆ ҙⱵ ̆ ῀ῒז ‖⁞ ῏ Ȃҍ ꜚ ῏

ꜛ̆ ῀ ҙ Ȃ 

ꜛ ̆∆ ‖⁞ ῏ ֟ ᴇṿ ̆ ֟ ᴇṿ̕ ῏
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ᵩ ‖̆⁞ ῏ ᵩ ̆ ₮ № ῀ ̕ ԍῒז ’ ̆ ῀ Ȃ 

41ȁ ֟/ ṽ 

Ὲ ֟ ṽ ṽⱵ ᴪ Ȃ 

̂1̃  ֟

ŵ ֟ȁ ṽ ᴇṿҍῒ ץ̆ ץ

ҹ ̆ ֟ ễ ṽ ̆

֟ ֟Ȃ 

Ŷ ֟ ṽ ̆ ₳

̆ ╠ץ ֟Ȃ 

ŷ ֟ ṽ ̆ ֟ ᴇṿ Ȃ

ץ ֟ ≠ ̆⁞ ֟ ᴇṿȂ

̆ ⁞ Ȃ 

̂2̃ ṽ 

֟ȁ ṽ ᴇṿҍῒ ̆ ֟ ễ ṽ

̆ ֟ ṽȂ 

42ȁ  

̂1̃ ᴪ  

̂1̃  

ᵬҹ ֲ̆ Ὲ ԍ ̆ ῤ ҩ ῀ ῏ ֟ ̕

∆ ̆ ῀ ̕ ῀ Ȃ 

ᵬҹ₮ ֲ̆ Ὲ ֟ ᵬ ֟ ֟ ṽ Ҭ ῏ ῤ̕ ԍ

̆ ῤ ҩ ҹ ̕ ∆ ̆ ῀ ̕ ԍ

֟Ҭ ֟̆ ᵌ ֟ ̕ ԍῒז ֟̆

̕ ῀ Ȃ 
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̂2̃ ᴪ  

ŵᵬҹ  ֲ

Ὲ ֟Ὲᾛᴇṿҍ ᵞ ט ṿң Ҭ ᵞ ᵬҹ ῀

֟ ῀ ᴇṿ̆ ᵞ ט ᵬҹ ט ῀ ᴇṿ̆ῒ ᵬҹ ̕ ∞

Ҭ ̆ ԍ ȁ ȁ ȁ ∆ ̆

῀ ῀ ֟ᴇṿ̕ ῤ ҩ № ̆ ≠

̕ ῀ Ȃ 

ᵞ ט ṿ ̆ ₮ ֲ ῤ ≠ ̆ ῤ ≠ ᵬҹ ̕ ↕̆

≠ ᵬҹ Ȃ ₮ ֲ ῤ ≠ ғ ≠ ̆

≠ ᵬҹ Ȃ 

Ὲ ҍ ֟ ѿ ֟ Ȃ

֟ ̆ ֟ᶏ ῤ Ȃ ֟ ̆

ҍ ֟ᶏ ң Ҭ ῤ Ȃ 

Ŷᵬҹ₮  ֲ

Ὲ ᵞ ҍ∆ ӊ ᵬҹ ῀ ᴇ

ṿ̆ Ḡᵩṿ̕ ᵞ ȁ∆ Ḡᵩṿӊ ҍῒ ṿӊ

ҹ ̕ ῤ ҩ № ̕ ≠

῀̕ ῀ Ȃ 

43ȁῒז ᴪ ᴪ ᵀ  

1̔  

̆ Ҋ↓ ᴆӊѿ Ὲ Ὲ ⅞№ҹ ≢ ȁ №

№  ̔

ŵ ף№ ѿ Һ ҙⱵ ѿҩ Һ Ȃ 

Ŷ № ѿ Һ ҙⱵ ѿҩ Һ ѿ ῏ ⅞ ѿ

№Ȃ 

ŷ № Ғҹ Ὲ Ȃ 

2̔↓  

Ὲ ֟ ṽ Ҭ ꜚ ֟ Ҭ ֟↓ ԍľ⅞№ҹ
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֟Ŀ̆ Ҭ ṽ↓ ԍľ⅞№ҹ ṽĿȂ 

Ὲ ≠ Ҭ№≢↓ ȂҌ ӈ ꜚ ֟

̆ῒ⁞ṿ ᵬҹ ↓ Ȃ ⁞ṿ

ᵬҹ ↓ Ȃ 

ᶏ ₮ ғ ӈҬ ῏ № ᴆ ̆ ῒẢ ᶏ ᵬҹ

↓ Ȃ 

ԍ ↓ ̆ Ⱶ Ҭ̆ ᵬҹ ↓ Ḥ ᵬҹ ᴪ

↓ Ȃ ҌῬ ≢⅞№ ᴆ ̆ Ⱶ Ҭ̆ ᵬҹ

↓ Ḥ ᵬҹ ᴪ ↓ Ȃ 

44ȁ ᴪ ᴪ ᵀ  

̂1̃ ᴪ  

Ś  Ǵ Ҍ   

ᴪ ῤ    

ԍ 2017  7  5 

ḱ ȇᴑҙᴪ ‰↕  14 --

῀Ȉ̂ ᴪȐ2017ȑ22 ̃̂ Ҋץ

῀‰↕̃̆ Ὲ  2020  1  1 

῀‰↕Ȃ 

Έ Ԋᴪ ҈ ᴪ ȁ Έ

Ԋᴪ Ӝ ᴪ Ȃ 

Ὲ ∆ Ⱶ ῏ ̆

Ḥ Ҍԇ Ȃ 

̂2̃ ᴪ ᵀ  

Ǐ  ã Ҍ   

̂3̃ 2020 ῀‰↕ȁ ‰↕ ∆ Ⱶ ῏ ’ 

 

∆ ֟ ṽ  

ã  Ǐ   

֟ ṽ  

ᵝ̔ᾝ 

 2019 12 31  2020 01 01   

ꜚ ֟̔    

   54,886,436.00 54,886,436.00  
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ט       

  ₮     

  ֜ ֟    

  ֟    

      

   321,564,304.66 321,564,304.66  

      

ט    124,473,204.48 124,473,204.48  

  Ḡ     

  №Ḡ     

  №Ḡ ‰     

  ῒז  5,769,065.45 5,769,065.45  

   ῒҬ̔ ≠     

      ≠    

  ӯ῀ ֟    

   147,450,859.46 147,450,859.46  

  ֟    

  ֟    

  ѿ ῤ⌠ ꜚ

֟ 
   

  ῒז ꜚ ֟ 9,235,366.63 9,235,366.63  

ꜚ ֟  663,379,236.68 663,379,236.68  

ꜚ ֟̔    

      

  ṽ     

  ῒזṽ     

      

      

  ῒז ΐ     

  ῒז ꜚ ֟    

  ֟    

  ֟ 649,111,624.84 649,111,624.84  

   4,281,829.75 4,281,829.75  

  ֟ ֟    
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  ֟    

  ᶏ ֟    

  ֟ 48,013,069.86 48,013,069.86  

  ₮ 726,941.75 726,941.75  

   66,624,436.31 66,624,436.31  

   2,630,497.06 2,630,497.06  

  ֟ 4,702,007.68 4,702,007.68  

  ῒז ꜚ ֟    

ꜚ ֟  776,090,407.25 776,090,407.25  

֟  1,439,469,643.93 1,439,469,643.93  

ꜚ ṽ̔    

  Ṣ  91,500,000.00 91,500,000.00  

  Ҭ Ṣ     

  ῀     

  ֜ ṽ    

  ṽ    

ט    7,555,083.00 7,555,083.00  

ט    78,963,082.68 78,963,082.68  

   27,639,404.75 3,924,259.09 -23,715,145.66 

  ṽ  23,715,145.66 23,715,145.66 

  ₮ ֟     

  ҙ     

ף   ӯ ├     

ף   ├     

ט    10,749,205.21 10,749,205.21  

  ֜  11,244,559.17 11,244,559.17  

  ῒז ט  6,302,121.78 6,302,121.78  

   ῒҬ̔ ≠ט  1,159,623.33 1,159,623.33  

ט       ≠    

ט   ᵳ     

Ḡ№ט       

  ṽ    

  ѿ ῤ⌠ ꜚ

ṽ 
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  ῒז ꜚ ṽ    

ꜚ ṽ  233,953,456.59 233,953,456.59  

ꜚ ṽ̔    

  Ḡ ‰     

  Ṣ  127,392,900.00 127,392,900.00  

    ├ṽט  

   ῒҬ̔ᴨᾢ     

      ṽ    

  ṽ    

ט       

ט       

  ṽ 3,314,555.30 3,314,555.30  

   12,992,391.75 12,992,391.75  

  ṽ 1,598,900.95 1,598,900.95  

  ῒז ꜚ ṽ    

ꜚ ṽ  145,298,748.00 145,298,748.00  

ṽ  379,252,204.59 379,252,204.59  

̔    

   947,200,000.00 947,200,000.00  

  ῒז ΐ    

   ῒҬ̔ᴨᾢ     

      ṽ    

  Ὲ  9,906,544.22 9,906,544.22  

  ⁞̔     

  ῒז  3,248,554.05 3,248,554.05  

  Ғ Ữ     

  ᵩῈ  64,963,419.45 64,963,419.45  

  ѿ ‰     

  № ≠  -66,812,515.93 -66,812,515.93  

ԍ Ὲ

 
958,506,001.79 958,506,001.79  

  қ  101,711,437.55 101,711,437.55  

 1,060,217,439.34 1,060,217,439.34  

ṽ  1,439,469,643.93 1,439,469,643.93  

’  
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Ὲ ֟ ṽ  

ᵝ̔ᾝ 

 2019 12 31  2020 01 01   

ꜚ ֟̔    

   30,591,750.95 30,591,750.95  

  ֜ ֟    

  ֟    

      

   212,526,317.14 212,526,317.14  

      

ט    3,914,178.90 3,914,178.90  

  ῒז  975,973.84 975,973.84  

   ῒҬ̔ ≠     

      ≠    

   74,215,063.96 74,215,063.96  

  ֟    

  ֟    

  ѿ ῤ⌠ ꜚ

֟ 
   

  ῒז ꜚ ֟ 3,750,469.62 3,750,469.62  

ꜚ ֟  325,973,754.41 325,973,754.41  

ꜚ ֟̔    

  ṽ     

  ῒזṽ     

      

   588,773,116.86 588,773,116.86  

  ῒז ΐ     

  ῒז ꜚ ֟    

  ֟    

  ֟ 558,125,354.61 558,125,354.61  

   4,281,829.75 4,281,829.75  

  ֟ ֟    

  ֟    

  ᶏ ֟    

  ֟ 32,654,799.36 32,654,799.36  
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  ₮    

      

   2,547,614.81 2,547,614.81  

  ֟    

  ῒז ꜚ ֟    

ꜚ ֟  1,186,382,715.39 1,186,382,715.39  

֟  1,512,356,469.80 1,512,356,469.80  

ꜚ ṽ̔    

  Ṣ  86,500,000.00 86,500,000.00  

  ֜ ṽ    

  ṽ    

ט    547,428.00 547,428.00  

ט    67,285,737.68 67,285,737.68  

   2,081,690.46 2,081,690.46  

  ṽ    

ט    4,042,654.93 4,042,654.93  

  ֜  215,822.67 215,822.67  

  ῒז ט  79,133,607.30 79,133,607.30  

   ῒҬ̔ ≠ט  1,159,623.33 1,159,623.33  

ט       ≠    

  ṽ    

  ѿ ῤ⌠ ꜚ

ṽ 
   

  ῒז ꜚ ṽ    

ꜚ ṽ  239,806,941.04 239,806,941.04  

ꜚ ṽ̔    

  Ṣ  127,392,900.00 127,392,900.00  

    ├ṽט  

   ῒҬ̔ᴨᾢ     

      ṽ    

  ṽ    

ט       

ט       

  ṽ    
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   12,569,376.88 12,569,376.88  

  ṽ    

  ῒז ꜚ ṽ    

ꜚ ṽ  139,962,276.88 139,962,276.88  

ṽ  379,769,217.92 379,769,217.92  

̔    

   947,200,000.00 947,200,000.00  

  ῒז ΐ    

   ῒҬ̔ᴨᾢ     

      ṽ    

  Ὲ  9,875,605.07 9,875,605.07  

  ⁞̔     

  ῒז     

  Ғ Ữ     

  ᵩῈ  64,963,419.45 64,963,419.45  

  № ≠  110,548,227.36 110,548,227.36  

 1,132,587,251.88 1,132,587,251.88  

ṽ  1,512,356,469.80 1,512,356,469.80  

’  

̂4̃ 2020 ῀‰↕ȁ ‰↕ ╠  

Ǐ  ã Ҍ   

45ȁῒז 

Έȁ  

1ȁҺ  

 ᶭ   

ṿ  ῀ 3%ȁ5%ȁ6%ȁ13%ȁ16% 

 ֜  7%ȁ5% 

ᴑҙ   15%ȁ16.5%ȁ20%ȁ25% 

ⱴ ֜  3% 

ⱴ ֜  2% 

֟  ֟ ṿѿ ⁞ 30% ᵩṿ 1.2% 
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Ҍ ᴑҙ Һᵣ ̆ ’  

Һᵣ   

қ ӏ ᴍ Ὲ  15% 

қ ӏ Ὲ  15% 

қ ӏ ᴍ Ὲ  16.5% 

ӏ ⇔ Ὲ  20% 

Ḥ ֟ҙ Ὲ  25% 

Ὲ  20% 

2ȁ ᴨ  

    Ὲ 2015 3 ҹ қ ᴑҙ̆ ԍ2017 12 ԅ ᴑҙ ̆ ӥ

GR201444000148̆ 3  ̆  ᴑҙ ῏ ᴨ ̆Ὲ 2020 1- 6 ᴑҙ

ҹ15%Ȃ 

 Ὲ ῃ Ὲ қ ӏ Ὲ ԍ2017 12 ҹ қ ᴑҙ̆ ӥ

GR201744007173̆ 3 ̆  ᴑҙ ῏ ᴨ ̆ Ὲ 2020 1- 6 ᴑҙ

ҹ15%Ȃ 

Ὲ Ὲ Ḥ ֟ҙ Ὲ ֣ ңᾧ҈⁞ ᴑҙ ᴨ ̆2016 ԍ ѿ

≠ ̆ 2018 2020 ֣ ᴑҙ ⁞ Ȃ 2020 Ḥ ֟ҙ

Ὲ ᴑҙ ҹ12.5%Ȃ 

ȁ Ⱶ ̂2019̃ 13 ̆ Ὲ ῃ Ὲ ӏ ⇔ Ὲ ȁ

Ὲ Ὲ ≠ᴑҙ ᴆ̆2020 ᴑҙ ҹ20%Ȃ 

3ȁῒז 

҂ȁ Ⱶ  

1ȁ  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

 82,402.27 46,430.58 

 34,030,006.55 48,631,305.90 

ῒז  596,691.82 6,208,699.52 
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 34,709,100.64 54,886,436.00 

 ῒҬ̔  2,715,757.19 1,076,597.50 

ȁ ‟ ᶏ └

 
596,691.82 6,208,699.52 

ῒז  

ᶏ ⌠ └ ȁ81Ȃ 

2ȁ֜  ֟

 

3ȁ  ֟

 

4ȁ  

  

5ȁ  

̂1̃ №  

ᵝ̔ ᾝ 

≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  

ᴇṿ 

ᵩ  ‰  

ᴇṿ 
 ᶛ  

ᶛ 
 ᶛ  ᶛ 

‰

 

31,662,0

79.09 
8.21% 

31,662,0

79.09 
100.00%  

33,414,10

4.09 
9.22% 

33,414,10

4.09 
100.00%  

Ḥ

‰

 

354,094,

601.03 
91.79% 

10,159,3

13.87 
2.63% 

343,935,2

87.16 

329,001,2

82.76 
90.78% 

7,436,978

.10 
2.26% 

321,564,30

4.66 

 
385,756,

680.12 
100.00% 

41,821,3

92.96 
2.63% 

343,935,2

87.16 

362,415,3

86.85 
100.00% 

40,851,08

2.19 
11.27% 

321,564,30

4.66 

‰ ̔ 

ᵝ̔ ᾝ 

 
ᵩ  

ᵩ  ‰  ᶛ  

҉ ᴍ Ὲ  215,839.99 215,839.99 100.00% Ҍ  
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TOYS R US-Delaware,Inc. 3,477,013.88 3,477,013.88 100.00% Ҍ  

kmart corporation 500,078.89 500,078.89 100.00% Ҍ  

Ὲ  1,783,611.50 1,783,611.50 100.00% ̆ ‟  

̂ ̃ Ὲ  610,000.00 610,000.00 100.00% Ὲ  

ᴍ Ὲ  1,434,390.00 1,434,390.00 100.00% ғң ῤ ֜  

⇔ Ὲ  392,261.00 392,261.00 100.00% ғң ῤ ֜  

Ҋ Ὲ  1,717,081.16 1,717,081.16 100.00% ғң ῤ ֜  

℗ Ὲ  2,385,000.00 2,385,000.00 100.00% ғѿ ῤ ֜  

‼ Ὲ  2,792,000.00 2,792,000.00 100.00% ғѿ ῤ ֜  

Ḥ Ὲ  3,490,000.00 3,490,000.00 100.00% ғѿ ῤ ֜  

Ὲ  1,753,000.00 1,753,000.00 100.00% ғѿ ῤ ֜  

Ὲ  1,664,368.00 1,664,368.00 100.00% ғѿ ῤ ֜  

ⱬ Ὲ  2,791,682.30 2,791,682.30 100.00% ғѿ ῤ ֜  

Ὲ  1,478,900.00 1,478,900.00 100.00% ғѿ ῤ ֜  

Ὲ  1,656,672.00 1,656,672.00 100.00% ғѿ ῤ ֜  

ҙ Ὲ  1,269,860.37 1,269,860.37 100.00% ғѿ ῤ ֜  

Ҭ Ὲ  407,100.00 407,100.00 100.00% ғѿ ῤ ֜  

Ὲ  1,843,220.00 1,843,220.00 100.00% 
2019 ҙⱵ ̆╠

 

 31,662,079.09 31,662,079.09 -- -- 

‰ ̔ 

ᵝ̔ ᾝ 

 
ᵩ  

ᵩ  ‰  ᶛ 

ᵞ  179,683,054.93 1,796,830.54 1.00% 

 179,683,054.93 1,796,830.54 -- 

ᶭ ̔ ╠ ’ȁ ╠ Ḥ ̆ Ḥ ҹ 1.00%Ȃ 

‰ ̔  

ᵝ̔ ᾝ 

 
ᵩ  

ᵩ  ‰  ᶛ 

1  ῤ 38,947,705.98 778,954.11 2.00%ץ

1 2  119,257,096.77 5,962,854.88 5.00% 

2 3  16,206,743.35 1,620,674.34 10.00% 

 174,411,546.10 8,362,483.33 -- 
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ᶭ ̔ ‰ ῒז ̆ Ὲ ╠ץ ҍӊ ᵌ ȁ

⅞№ ΐ ᵌḤ Ḥ ҹ ̆ ╠ Ḥ ̆ ‰ Ȃ 

Ḥ ѿ ‰ ̆ ῒז ‰ ῏Ḥ ̔ 

Ǐ  ã Ҍ   

 

ᵝ̔ ᾝ 

 ᵩ  

1 ῤ̂ץ 1 ̃ 191,404,101.22 

1 2  167,010,830.46 

2 3  24,493,948.32 

3  2,847,800.12 ҉ץ

 3 4  2,847,800.12 

 385,756,680.12 

̂2̃ ȁ ‰ ’ 

‰ ’̔ 

ᵝ̔ ᾝ 

≢ ∆ᵩ  
ꜚ  

ᵩ  

   ῒז 

‰  40,851,082.19 970,310.77    41,821,392.96 

 40,851,082.19 970,310.77    41,821,392.96 

ῒҬ ‰ ̔0.00 

̂3̃ ’ 

Ȃ 

̂4̃ ᵩ ╠ԓ ’ 

ᵝ̔ ᾝ 

ᵝ  ᵩ  
ᵩ

ᶛ 
‰ ᵩ  

ѿ 73,800,565.27 19.13% 738,005.65 

ԋ 24,834,414.01 6.44% 248,344.14 

҈ 23,261,109.90 6.03% 232,611.10 

 14,816,423.00 3.84% 148,164.23 

ԓ 11,384,869.61 2.95% 113,848.68 


































































































