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ARSRIA B Y 55 38K B & IFVE RIS 07 22 = i 880 g 2 =) LSORAR AP AR DI
F PR OL S RAT L BT R AT LEBAS 2 m] NSORR R 5 2, BLSOIER
IR AE R TR TE 70

8 9. B —IR, HIEAREESM 3.12 1470, FHIEANG S RERMAEN
RERET L. S, FRRR R & L SR OS5 Ui B FF 355 R R EL THR Y
Tk, BRIV R THHIZE KRB L.

B 5 :

— AT R R R E

XA
PRI B R BT RAE L HEEHESH | WERESS | BEKENEESH
A A a1 & T rE TR R 2 12,941.68 12,941.68
JEF— 3 F &I 2 | 15,313,164.25 15,313,164.25
JEF ¥ TSI ARG T R 2 | 82,332,665.98 | 19,246,651.82 63,086,014.16
e[ — ] N A I FL I P R 2 | 250,611,960.41 | 16,669,271.21 233,942,689.20
it 348,270,732.32 | 35,915,923.03 312,354,809.29
=\ ATSRE R E LSRR,

Hfr: Jiot

FrE B |5 Ei=07 2017 £ 2018 #F ¥ 2019 4EJF

6-16-2-51




PR NI 2= 2017 4EPE 2018 4EBF 2019 4FfF
ERNZPN 24,722.11 20,731.35 19,419.42
SENEAp A -
e RIN 2,602.78 744.63 1,263.32
B RPN 8,296.22 8,327.80
T HAA ——
eI 1,025.48 1,320.21
‘ ERIALON 4,466.03 4,488.78 4,945.53
ARIE NG -
e RIN 1,004.99 1,605.73 718.33
ERNZPN 176,605.87 207,204.39 180,408.15
MNiNeSE S -
e RIN 8,519.76 14,935.17 8,414.37

I

E: AR T REDERHM N A F20199 H KK .

=, AFEERENRE L

(=) TR R B UK P PR U AR 4 % LA T v

NEVEBERYE (M THENS 8 5——51 7 dE) BBlE, REXHE
PR FAEAT DN, T 5 PO UK T 1 704 22 U A Aol 5 I (8 W0 [ RO o 32 2 1) 58 7
BN AL A o DR SRR B 55 0 T 1 T 1) 8 2 s B 7 2 2 R eI i e
WURT HIK TN E R, ML N AR R .

b 7 B0 e 2 A M ) 4 RAR R BE M T B2 R A (R e A
PO CRIAT 2S BB S AL T AR BRI EE, 5278 BRI AR T 37 LR X
LoBT AT R FEM » SR P AN 7] BB BT T 26 DAty B0 2l i [ (AT AR K
FRISZME, X Ao 2 AR I ok = M O 22 56 I, 5O b 1P A5 LG Bl Bh A B =
Xt B I A AT PR A I

AN ES PR VA 5 PRGN S 25 25 FE A P Al B PR B8 7 AN e s
LOPAG H I, S5 G2 THENESR . SR E R ER] R AT EOR A% 2%
s BEUCPP A R S 2R 920 SEAREOP A B 5 T B DR B 4 AT (DAL AL

(=) 2019 R PR RRAL I A IF L

1. FRR—FE 5T A R 7 I R 7 e T A o

A E] G R T3 IR BRI P 25 12,941.68 TG A S EEUN, AHAHEE
VE, 55T R 3R 5 DL S DL b 2 =) R SRR B0 A, B TR R 3 i E B
SR DURERE » 28 B NS ELZ I M T g 73 U 55 70 e 2 1) 87 AL ) T g
[ ARG T HLMK T AE, B R ZE A

2+ FEF—FH T & IH ORI B B A A B O
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) 2019 9 H S ACRHM G IR, AR FER 6] KIS IR
PRI 15,313,164.25 65 24 Al TE RN il S5 o 52 Al 0
T

5P A, R
wum | REEE T | e SRR
7w B (i)
2021 993.00
2020 % 953.00
2019 4 923.00 1,279.58 138.63%
it 2,869.00 1,279.58

AV E IR GG FER T MR C R B 10 28 L4 IR S bR 5L o i
HEDt M aEilanoiae, H 2019 FOBde Rl sukis, SnneE
I3 M G RE BT  o3 PE 1) E  EL  mT WA e AR A T LK AN
A2 A R AE AL
3+ JEF—EH T A HAREE BT R B A B
AT 2016 WY T ZRIEDG HL 100008, ZRIEDGH N ITO S
BRECARBRAEE . BRIVET I, D
AT ) £ EVPAE S H0f € 5 IR R
(1 BN
OGRIZEEE
2010 4F 10 H 10 H, E&BikAi (5B T Inbhss & AR JE iR v E %
FeMkfpE)  (ER 2010[32]5) , TEFIA R A K )y Kk e it L ThRe 4
B AR D . MRS 55 e o T s & R0 R SR PE T i Y )
([H % 2010[32]5) HIRLE , etk e A AR I T e s P00 2 M b B A 2
X2 [ 5% L g PR R I R P o 7E B R B (7 A, 2 E R
VS R SR AT o [ AR AR E WA R T Y P R TR
CUREIMAFH R ALY« GHA R =R JRFIRLD K T RE AR5 N
A R 21 =G 7 S = I N

2011 4 3 A 27 H, B K = AT b g5 0 545 5 H 5% (2011 44 )
(2011 55 9 5) o, HKThEEMEREE (PET) I FI N @il 28 & SR e
|
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545 B B R 1 (b = 0 B SRS B 2 P R LRI Hh R BT A R4 o A
P E R LA, B . bR A D e AR A, S8 T R EA O
DhRe LA BHIL B AR

It 55 6] 5 0 e e B AR P b R BN BBE msit, Aofe v ek B AR AT,
AR re R

@ZR I8 6 L1 32 L7 5 K S

FRIBE B O 1TO SRR, MRDLIRAE., RAER., S,

ITO FHIf: 1TO ‘FHI B2 R I REF WA (17572, 7235 A HL A R %
SHE A (ITO) SR EE RN S H AT &, BAEmBEER, Kk
THTBELAE 5 350 50 P R A YL, 82 FH - WL 258 e Aot o 8, 84 e T S A

B RE AR RR A B BRI A A A F A H O3S E AR AR
RBOR LR (R BOCIERR I E I BRI (BRHEBHIE S
201611043633.6) , MHE HBNFCIIRE, FIBEFHOGIRSS H 3 BB AR, FFA]
1o R PR 58 AN 2R BHLR 22 >99%.  PHERZLAMEFHRR R >80%, HA 24Pk, Tk
AR ST FHARR I, AR RE SR O 3R vh [ A A 30 A TIE A L Pt PR
Al RE R, BTSRRI, WERR RS, = N AR R R
1%, TTHEZE 30%.

SIAB 0 B = AR X O BH 6 BT A AR 0 Sl A, R X B 2 L KR A
BT AL IR AT 9 900W/®, £5-6 2% 83 SR - Xy IR A gar Uy 500W e, IR I 4
R H B E] 1608 /N, AR BRUOR BHAR S 2t = A IR, BLAEF U7 K B0
VR A TR RERERG -

( 500W/ m* x1608h ) /4=201kWh , [ # 2 4% 80% il , 4 11 i -
201kWh>80%=160.8kWh

PedE kWh BL 1 Jeit, PR W] 48 F 94 160 Jo/m’.

ZrEm A N TR R, P BT B M. =S
BURITT0 . PHIT. REBHE IR Mk WHL. WS scis TR I3,

BR AR L. BE A SR LA St e B (R oK B e bRk 1) 6 7 B, PTS%E B
JEH I LL A AT RUBERR , AT S it B R AT RE T2, (RIS A s mi v O
FIE RIS 5 1 4
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7R e ARG BRI, PR AT B EA SRR LR BRI
TEF, PR P HOFRIR B [ 5 5 B o B s e Kaltad N 10 s Bk
RIS BB €2 s 2 T8 977 K049 S MO e AT A

JEHUE: JEHUEA 2020 ERGETT G, BAEFHLE s ROGEATH TR A SR
fidz ¥ 5 B, BEE 5G BHRMKIG, 48 )5 5B A Re FHLOUR, FHLUG %
Y BB AR T B8 a5 2 mim LA I EIR S, IMT %85 PC &
A E B2 AR LAY ¥ 0T B 0K FH MR RN & S5 2 I 7 B2 TS 52 1
EORAE T . WA 0N s RGO RN 4 R 1 % 2 AN AR
T, MR TT 205 K AN R A (1 9K R I AT 5 B A T 5 rUE Y R R T
A o

2019 4E 1 H 15 HZR@EE A 5Lt BB A IR A FI 2T SR, A T4
51 2R T8 Y HLTE Ty B L AT RO T8 FF A RE T 3 IR A (R T B A e 75 22,
SIEIL R OB B /] BT A = AR A8 A AF . AL Sl RHA IR A /I 7E
R OK 7 B 3 I A A 22 T00 I 9 A R o AR TG AR RSB HL A RS SR A A
T B2 % S B B % JLA BT 75 A3 ARl i, UL AR I8 B T LI AR PR 4 4
T4 A8 AL EORHE A IR A 7 3T S0E A6 R A IR A 7 450 R
1Y L 800 J3 TAE N4

ARAE IR LR AR B A AR, X ARSREN SN DL 5 U R et
PERRAEL, FRAVEE. JRHE YT, 2020 fEAEGE SIISL TS SRR A
BRAE. AR FREETTRERI B IR A E . ISk TTC AR A IR A RS2 XA F%
T, B REEIE R G S A TR A RN RE S 2 B XA
EESRERE T T

MR A8 ] S AR R BRI, 0 T -

HfL: Jiot

HH 2020 4E 2021 4¢ 2022 ¢ 2023 ¢ 2024 4F pi s
BN 5,575.65 6,101.97 6,535.28 6,863.68 7,171.46 7,171.46
K- % 12.74% 9.44% 7.10% 5.02% 4.48% 0.00%

G HL 2017 4E. 2018 £E. 2019 SEENVIRNIE KK 433 4 10.93% . 0.51%.
10.18%. Tt 2020 45 2024 SE 22 (6], ZRiEJGHL 2020 G54 H O H R = B 4
RN G o S HLIERY V2 3 F T H 0 B 2 S BB A i s fhlig . B
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% 5G RIGATLLL 78 A AR TFHLUS s KA AES AR, 38 )5 sl Bech £
s, FRNELFE PTG, BRI IZW
AT EALHLAL IR RS, 458 P20, OPPO FindX. vivoX21 Z& AL %t 5 56 3%
BTN . GPKIZOCIE S BEN G BA RAME. R%E. il RiE. 3D &
BRSNS, BRI )S & 0 ERA T R, RIEL A EZR,
5G FHLZ IR, T e b 554 b e

(2) BHIZE
AT ARG I ZRE BRI R
=i 2020 4E 2021 4E 2022 4F 2023 4F 2024 4F i
SEVilES 30.28% 30.54% 30.91% 30.95% 32.86% 32.86%

ARIEJGHL 2017 452019 P34 E 3N 35.94%, WU ) B R A 2 A HEAE
PEAE B

(3) FMFESH

A7 vE I BB BT INACT B B A A (WACCBT) 1 ALK, T4
HAR EHTAR, HATOEARE BT HAR AT o BRIHAR AR R FH 3 HORS E
NF AT AT S TR A AR B G AR R IR . ik, SE0b, EAE
A ERIRRCAT A T (IR 000973.5Z. XUEBIFT 002585.5Z. R Bl
1 300566.SZ. 515 300568.SZ) , i B AT H 24 W] () ZR Gt XUBS: 5245 B (Levered
Beta) : {20, MEXTLL AR AL XTEL AR B LASA Al B A7 BE A2 4
(- R AR eE s 4 A K & S AU (S SE TS R

gha Al sLhrtEil, ZIRUT AR EBS WACC: Bl WACC=KexE/
(D+E) +Kd>D/ (D+E) x (1—T) . WACCBT=WACC/ (1—T) , &%,
ART7 BB S ELE 13.25%.

(4) PP E MR L R

AFERZEEEWE TR RS AdbaD B BRA 5B AL B
By, TR ASE e H AR SR %4 1 B4 T R AT T AR B F

HfL: Jiot

W H 2020 4F | 2021 4F | 2022 4F | 20234F | 2024 4F | K&

A2 ON 5,575.65 | 6,101.97 | 6,535.28 | 6,863.68 |7,171.46 | 7,171.46
B RA 3,887.18 | 4,238.24 | 4,515.00 | 4,739.20 [4,815.21 | 4,815.21
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WiH 2020 4F | 2021 4F | 2022 4F | 20234F | 2024 4F | k&EHH
1] 5% 17147 | 17348 | 17532 | 17697 | 17858 | 17858
R 1,479.43 | 1,649.67 | 1,801.73 | 1,902.50 |2,131.03 | 2,131.03
LA 2,262.00 | 1,377.14 | 1,596.51 | 1,786.17 |1,837.85 | 2,131.03
Fr 13.25%
TiT ] Bl i 4 10,160.06
R R e
;;Z@;%gﬂj*ﬁ 10,867.70
2019 4 P 2 PR 40 K 707.65

R RAE AEHD BT A BRA R R T Gk 7384 5L R A R A
] DA I it 2 O AR W % Bk T 2R 0 M R A B A 1 45 AR G B P 4L
MEE PR ) (BUETHRT[2020]45 049 5) , ZUNK, #ZE 2019 £k,
RIBGHLA B E ST, DA R £E 2019 4FE T2 2R3 Ot H s 25 s 2k
707.65 JiJt.

4. FER—FEH] T A HIL IR A FE T R R R B R R B

TR T A B RIEE T, EEAGOSBEOME. HTa%k
REasm. Rk, Yoph B JRE 0.3 2K AHAREH. 1T
HH I T RBENFEHE AN LT ATEBE N LW 2R, HiTT80E
e ZREAE IR SRR, AT R 25 ANTR] 7 b S5 R A 22 FEAL IR 255K

)V E BEAE LAV TS LA B0 B T SR SRR VR R 75 A T R SR B4
WERIEHAT TR, AR 3 EHE S0 € SRS R T

(1) BN

VLIRS B AR I Sk gl RoRATE B s, LUK TR SR Imr, KT
3 5 5 AR S T P AR % AR O AT T

B Jit
B 2020 4 2021 4¢ 2022 ¢ 2023 ¢ 2024 ¢ K85
BN | 187,470.98 | 191,025.07 | 194,606.08 | 197,791.58 | 200,550.76 | 200,550.76
WK 3.91% 1.90% 1.87% 1.64% 1.40% 0.00%

LL5F P AR 7 i OB 6 9 2, AR 0, Ho b 2 M e

% OB i, RO | A BN FIREE. @5 HRE%. 2
B Bl WEE AT, TR RO BRI, AEAOR TR
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AR D ER T, 2016 G2 2019 VL I8 HH L SR B A e B e B IRN B A1
K%K 6.53%.

(2) BRI
ARIMT I N 25 G BRI R T
=i 2020 4E 2021 4¢ 2022 4E 2023 4 2024 4 KSR
SEVIlES 13.51% 14.09% 14.67% 15.06% 15.26% 15.26%

TLF L 2017-2019 4RI EFZE 14.37%, HEERRM TR, MARK
T B R 2 B A RS

(3) IR SH

ARIRVTAL DABLRTINBCEY BEA R A (WACCBT) fEAHTILER . I
HAR AR, HATIEAREET RS . KA AR B H A 7]
BEAT Ao I A A VL5 B R R R B . Sk, S8, EhefE b
AwE] PR ECAT LE W) (000612.SZ £E1FE 377 002160.SZ & ffefn . 600219.SH F
ek, 601677.SH BIZR4nNL) , ASCATEL A A RGeS R4 B (Levered
Beta) : 250, MUEXTLLARIEAL . WA R B LA H AR A S5 M A5 54
RS DATIE ek gAY CIE T & P AU (Y SE s

e AN PRE DL, ST AR EMBCF 5 A A (WACCBT) -
WACCBT=Re>E/[(D+E)><(1—T)]+Rd>D/(D+E). &M, AJ7iEEBUR pifrBiR
12.52%.

(4) PERAE NS

A ERZEEEEWE T P s RAE AbaD BRI aA IR A = PP HLAA
B, TRNVE S5 A A SR AF ) B i A A B e

Bfr: Jit
i 202048 | 20214F | 20224F | 20234 | 2024 4F K EEH

=L N 187,470.98 | 191,025.07 | 194,606.08 | 197,791.58| 200,550.76 | 200,550.76
B A 162,152.93 | 164,102.55 | 166,052.16 [168,001.78 | 169,951.40 | 169,951.40
1116] k% 6,003.56 | 6,102.55 | 6,202.78 | 6,296.90 | 6,384.37 6,384.37
R 12,711.38 | 13,985.18 | 15,397.77 | 16,434.00 | 17,064.66 17,064.66
F LG 9,973.28 | 13,381.81 | 14,786.67 | 15936.48 | 16,689.56 | 17,064.66
P 12.52%
Tt wy [l 4 A 108,194.86
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H 2020 4E | 20214F | 20224F | 20234FE | 20244E 7K SEH
AL P A B B 4
Byt P 2 A A K T 107,958.29
e
PRAE MR 45 R R AR

RS ABED B IPA R A A AT Gilisk 5 A 4 A 4 A BR 2
) 0 SEZ it P 5 R A U T B I b B S R B W) 5 R 2 A G B LA
EREAEHRE)  GUE PR T[2020]28 050 5) , &Mk, &%= 2019 4K,
8T FENGVL TR A P AR B R B AR R AR T, DRI AS F B R B A 40 SR T 5

gi b, AREEEET AR A DL SHE O, 4SRRI B B AT &
ARAF I, T LW B PRAEHLAS BB FR (6 B8 77 BEAT 0, 765 22 Pt
Py St AR P T 7 5 2SI Bl AR W 3K, 8 3 SIS A DR S T P v
BIREI R R o

. REAZERL

1 BUASIH A B 3 8T 14 B S 55 1 DG 3 2 S AR R iR BSCE . i
B . B PG AR 5 S5 AH DR BT

2« VIRFIGHMARDGHTT, T RRBOFEN S 58 st R BIY, B
FI2E S B B

3. HUASBR R BT 7= 4 D S S I S5 BdtE 4 L R A W K BT 3 T
WA AT LA

4, SRS AR L, 534 R 2 e AR I s R A 75 70 e S U S HE
E

S, RIENNA: WSRO T 2 A TR 7R 1

HRE 10: HHEABBRERA: (D F-MHRENRBHHER, 446
FITALA L EA RN T & BN R E THREHSNER RGHEME:; () &
IR A F HORE T R R R R 58, SRTLTHARRE—;
(3) RBUSTHEHEWERETCHER, BRENRRERME KARRFEE
FIREIIEREARANRIM, MHRROBERETED: (4 F3hLS T RAREK
R L 8 e B A R dE
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BREVM RS EHKRRR.
R

— FERIBBR RGN, e FTALAT BT AT A TRE

BHRETREHHEREREEEME
(=) B2 mRH B RZHELR

MBI, 2w B BRSO .

HAL: JIT6%
5E 2020 £ 1-6 A 2019 FE 2018 £ #F 2017 &
7 X EXLES EF FEF= Syl ERFE EH ESViES

A RNES | 5,104.26 | 22.40% | 12,955.02 | 23.82%

12,758.34 | 21.60%

12,746.76 | 20.84%

B TkS% 13,036.18 | 10.78% | 35,641.42 14.20%

39,085.04 | 14.98%

26,347.38 | 12.98%

Tl 1 v Bl 55 -67.56 | -3.71% 528.07 6.32% | 1,964.22 | 26.27% | 3,174.45| 28.07%
Ao % 860.39 | 1.26% | 2,920.42 2.45% 854.38 | 1.06% 393.81 | 1.02%
HoAtholl 55 855.90 | 24.08% | 1,926.72| 22.35% | 1,160.67 | 40.91% 889.58 | 31.07%

oE 19,789.17 | 9.10% | 53,971.65 | 12.22% | 55,822.65 | 13.59% | 43,551.98 | 13.74%

1. KAEEMRNLE BB RE

2017 4EJE. 2018 4EFE. 2019 4EJE¥ 2020 £ 1-6 A, AF4NEREAENLSE
FIZR Iy B4 20.84%. 21.60%. 23.829041 22. 40%. $R-EHAN LA R EIRE LA
¥, TEAMSWAFEMEMMEE T R, RSN, BRREERP
B L FTG .

R BERA R A = R R AR TR T AR B R T L 1 S /K, A Jl R AL
FMRH Fn A AR A, EN A AL 2 SR T I A R R R . B R L
HALSAT L R ERLEN, A= AT T R E SR LURIE . i RE K.

2. BT S BRI RS R F

2017 4E¥. 2018 4E/. 2019 £EJE A1 2020 4 1-6 A, AFAEIN TS BF
31 12.98%. 14.98%. 14.20%7F1 10. 78%, 2020 4 1-6 A LA £ TR A L.

2017 4FRE, ARV S5 B R FEAE A BRI 2R R

722 7] 2014 AT 2017 U FROVL 516 =R 22 (5 15 25 s 1 R 72 4 B

2014 SEUVT R 60% AL, YLHAEFAE = 5 Hip AL H ] B Ere
4T 2015 FEWTER, 2016 FERHLITH BEA RIS AT MR 22 2 B 2017
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F4 R, AFBUERRSEE 100%KA . LI HEFFIZBEEE LT b &R A 7245
TEPE AL AR T, (B EIRPI S FIAE 2017 SFREAKE 77 2 HE A
BB PrEBAR, ST E R R S R . BRI, 2017 SEITIR AR
FRVLAISAT T it (B AR AR, BEAR T A RSN LAk 5% 2017 5 1B AR

@ANR M AL TTil R W

T 2w AR N W 55 7 b SR AN B M S5 MO o 2 ] ERAREL IO ) 35% /2
A, HUANMSERg SN, Rk, AR X SETehm R AR iz 1 in Tk
FIBARA . TR FERE SRR 7 i S e, A
TR GICHRARZ ZH g R, RIS NR MR, i Tk 55 BR R T
ETHREY, RAE, AT RRERES.

2017 4, NRMASLTCREERFSTHE, HILEm A= 2017 F£EA]HRK T

2017-01-03 2017-06-23 2017-12-06 2018-05-28 2018-11-12 2019-04-30 2019-10-18

2020 #1-6 A, NaEmI LHFEAETHRARL, TRXREHN: &8N0
ITEZFHEB[HLFEXARBEMFEBEIHONE I EARIIA 8K
XHPAEABRRAR, NAHoOEBENHENMRIZARKEEX DT LNE &
RN A R ABATHE RN, U LME s84efhim b e X4, BAs
BAHBEMBN ZEZANRKRIIFERN I L THGH XBHITEE. 2 T48ELS
BX, eIl bFEARTHREOIER 20205 —FEXAZAREBRNT
%, FENNERAMBRMBEBRARGELFRBALELRBBEEFF
R—rRWEAME. B, 2020 5 ¥ F LME e KB T Kizh &mm i,
B3N 52020 F LF FEBHOLSHERLEANREET A BY R,

6-16-2-61



3. DhRetREE Y B R R F R H

2017 4EFE. 2018 4EFE. 2019 4EE A1 2020 4F 1-6 A, /A= DA EEL 5
EFIF 5N 28.07%. 26.27%. 6.32%AF=-3. 71%.

2019 FFAIH HILRIE T EE, —J7 T2 T BRI 2 m 01 Re = i 6
TR, Zo SR BN 5 ThREME L 55 SR NI LU R 2018 4R 52%% £
2019 41 22%; FH—J7 M, AR RN SFEBRRTS, ENTIRATRAT A
151 55 4R BF G AW K 1 L R L8 A SR MBS0 o R B AT, I LA R DR B 4%
A FEBE BRI, Zolk g B BN 5 T e RO 4 BN B Ll 2018 4R 2%
PRTHE 7%, HHTIA BRI E RS, FW B S 8hE A mE AT

2020 5 1-6 A, e B EREFLEAEN GHK, L EF 7> 0ARNERMKS
CLFRAZEBEBLZERELAT, A RAKXERKGEERE RS LT BRER
8 & 7 R AR B BT B

4y KA GV FENERFER

2017 4EFE. 2018 fEFE. 2019 4EfEA= 2020 5 1-6 A, AFKA G5 EF]
ROHIN 1.02%. 1.06%- 2.45%F= 1. 26%.

2019 FARA G S EFFE G, EEFMBETURTERENER R, KREE
AN S BT, SR I R A S S HE LR R o S A BR S R R K
2019 S AH# 5 HRELFRYERL 5N FR5RMEAFHEBR, DLJF
R P EA T4 k55 2019 4EJE BRI F .

(2 ZERETLATH BT AR TS EERERE T REHAIERK
HHME

A BT, FEM S AR R, BTG, A RRFEER G Y
PIRFB, B e AR, BN T, ShEetE s N E =8 D %
W55 A Jay, AT it m) =R 45 73 ) a2 B [F) AT P AT B BT 2 =) B R B AT 0
bt

1. gKAEMENLE 5 RATILR G BT A R BRI Xt

NCIE o 2017 4EFE (%) | 2018 4EFE (%) | 2019 4EFF (%) | 2020 % 1-6 F (%)

LT A 18.64 18.86 20.19 19. 00
DS 26.74 25.60 26.94 25.09
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FAT VL P H1E 22.69 22.23 23.57 22.05
T3 WG 20.84 21.60 23.82 22. 40

H ERF, AR AEEA RN 5 BAR S FAT AT H B A = AR K

FEEARFF
2. BTk E S FEATILAT H BT AR BRI 2R
AFIGHR | 2017 4EBE (%) | 20184EFE (%) | 20194ERF (%) | 2020 1-6 A (%)
0 U S A 9.74 9.11 10.63 10. 02
B ZR 40l 8.96 8.81 11.84 12.39
R 18.26 15.32 15.42 13. 11
[EefIIE:ER |4 22.58 17.38 2151 19.56
=R 13.03 7.12 13.36 12. 62
AT F351E 14.52 11.55 14.55 13.54
PALE ) 12.98 14.98 14.20 10.78

H ERAE, 2RI DAL S BAR5 FAT AT T B2 7] B AT 2K A

FFAEE KZE R
3. ThEeMEE BN %5 FATIL AT B BT AR BRI 2 X
/“\E(z Mij,}’ﬁ 2017 4EFE (%) | 2018 451 (%) | 2019 4EFE (%) | 2020 4 1-6 A1 (%)
WL | JeA R 29.10 25.43 30.05 28. 38
XU HTA ﬁﬁﬁifUﬁi 11.31 16.61 12.45 19.28
FATAL-F31E 20.21 26.27 21.25 23. 83
Al vy Iggingﬁ 28.07 26.27 6.32 -3.7

LR
=N

At

EXET, FER
(L BB E

3D M RIS B
THReME . BEERME= 5, AR ThA
HRUBL oK IZG A &R 51 7=

A

LRIAFAERORZE 57

(2) AT IhE

AR

PEFEIENY 55 5 [R147 L AT b BT =] )R

MU FA AR A i
E PR Y 25 45 3 FELRE
ERWE BT AR5 AR 6
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TTREME
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(3) FEH 7 B B R D R M R A 7= 1 A AR BN D0 T A 7R A A = e
AR B AR A=, T A= AR I i, B T Th R M 25 1 B R 26

4. MEMAAFALGEENRE TREEHNRRE K&E T

2017 4EJF. 2018 4EJE. 2019 fEEA= 2020 5 1-6 A, AdEEWSLEE
FIZ 55N 13.74%. 13.59%. 12.26%F19.10%, I FREES, REWTF:

(1) 2018 4, ARIMEBWEERERE FFEEAFEE. H, RERG
M EDL % BRIE FTF0.76%, (HlFAVEEEM NS SRR, S80L
2] FENSS BHFRFEIY-0.92%:; Fan TS EHZ ETF 2.00%, X A6 EE
W55 BRI A 1.20%; HhRetEE L5 B2 N 1.80%, XA R FES
BAZFUMN-0.52%, LA EMVSSHIZRE RN 1 /A7) 2018 45 8k 55 B A)
5 LA TR EEE R

(2) 2019 fFJE, AR FEENS B ERE EFE TR 1.37%. H, REL
AEEMENE S BRIR BT 2.22%, HBFAEEEMENES I SR, S8t
X m] B S BRI 09-0.17%:; BRI Lok 55 BHFIZ R [ 0.78%, XA E X
B S BRI Z L -1.44%:;  DIREVEEOL 5 BFI% TR 19.94%, AR FE
AV 55 BRI 5N H-0.36%;  4RFA 555 BHI% BT 1.39%, XA w] EENE % EF
FECNAN 0.45%, LA BNV LRGN 1A R 2019 FEEEE S EHES
AR R BRI R

(3) 2020 5 1-6 A LB LU HBRLEEARTHRNE, TEZRAMANLLEKXY
g Tk g O L 55.66%) #4x T &k d O BEL 31.40%) LA R TR
BRATE.

= BE—HIR R R KR T BRI R B R &, 5RTLAT AR
RE—H

(=) BIE—HRAFE F R T R R R & &3

2020 % 1-6 i, AN &4A1E% 3,501.16 F 4, FILTHE 25 02%. 55
K T P B2 e MR R 5 5 TR IR D 2 B Ko i SR B A T 4
e3P

A A YCELEEA BN 5 AT eI 55 2020 4F R3S P 152 31— e 1Y
ANHIFER, 2020 ©F £ FF X H SN L L E R T 20%E 4, L+ 8k
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PEEE L H AT T W

NFEEROE S 2020 4E L G AT M, (BRI S BAR RRER
F o AT 5 AR I SR A RHER S R AN b 2 B DL T B AR EESE B A% A
HeuEffE, A H B RA BN 3 E DU & B3 5 BT LME S55E 4 Al
BATHRE 4, LA LME SREEM N B o sl AT 455 B R aaEm s mis
T AKYTA G5 i B TRt AT 45 5. B TRl 5, semasn
MO EE R I I R R SRR AR EEAN R, S B B TR I s R
I EEAF 7 i BRAS TV A i e M B2 P i ok — % o [AJI, 2020 4 £ LME
REMRPIKTRIH &b, BT AR 2020 4 EFFHETHEH LS8 EE
R e 7= A AR THT

(2D B —REFERERETR, S5RTVATHARRE -

1. RAEMENLES FEATILR I 1T A B @ FEx

BRI
AH]
2020 £ 1-6 A (JFjT) 5] L3R 5N
LT Al 24,877. 30 -10. 45%
I s 101. 03 -98. 29%
T3 IHAF 1,888.35 -24.97%

T BeAb A FIARA A ST RIS ST T AR S, Bt S R R AR Y S5 R

K.

AR B ST, AR5 FEAT AT A R AE 2020 SF B350 2
DT AR R T, SR & — 3
2 TS5 5 [FAT M AT Be BT J) ERE R B

HAE
AT —
20204 1-6 A (HT) [E EL 2R Eh
[Py -1, 254. 97 -111. 18%
Ry -5, 465. 68 -794. 07%
i P2 35, 064. 71 6. 49%
=AY 24, 327.96 51.38%
[EERIE:EN 4 84, 867.58 10. 57%
VAL e 2,715.04 -31.72%

BRIV 58008, [RIA7 VAT BG4 W AE 2020 4F 050 AN [F] 1 A2 AL
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s, HAub st F RSt Il Mg, AL, ZEE AR LR
Wb ST IAFIREEE BT, 2020 4F B30 L m S BN 5 1
FHRBNF WA RAEMAAEZR IS, ARSI IS S RETH . %48
B I B i BN ERTE, 2020 4 L FF RNV GTR S —

AN MRS 2020 G L F VST N EBOR, EEF RS WA E 2
“T BRI R R ORI R B B A B S B, S5 RAT ML AT B A ] R A
ez () e — IR [F] EE O T B i D) S5 A 20 B

3. TheetEE L% 5 RAT AT b BT A B RER E

H#HE
/\ﬁj
2020 4E 1-6 A (FL) ) L 3e5h
VS EE R 3,924.74 118.51%
XU HA 23, 200. 78 190. 55%
YAk -1, 306. 70 23.89%

DhRe L 25 e, A w5 FEAT AT B A R FE 2020 4F B 3515 R E 1 B
PR By Y — B, JIMGHTAL 2020 F EF R LT b, FEE 2020 4 B F 4
7= iR 4> 2019 RS VUZRFEA ™, T TA 4F 2019 4F 35 VU2 B2 7 RE R F % LL AL
FE TS T S 807 B HIE AR AR, Bt S8 2020 4 B35 4 L
| o

N
"/

\

=, RS TRIEMERRTEHER, RENRRFESRNE KARKRF
SEARSTERERNFER, HXXNRFEERERT

n Eprd, FEAFRNESTURE IEZ R =5 R A, A 2020 FH
R R R G E T IR A2, R am Tl 45 B3 KOs s Ee i K
@ N ERSE R RGO, =52 2020 F L5, BN SMaEE R T dh IR i sh = 2
AWM. WHEBTRE, BRIEASMASE RS S i i Bsh 22 5 R AT 4t Hoth
PS5 T AR B A RIS IR 320 R, A Rk S O 2 IR D M s, Bk
L

(—) BENEBCR/IAFHES, AFRTAFAMEETIE™, BROK
=

BRSO, BT REE BN R L, AR &EZES, £
BN A e A 52 B e RE L RO o 23 ) BF5 — I [ SR HE 5 b s B 4%
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BUR, kg SE & IBURRI IS 2K, JEhE BifEpLs], Hahstii— R 51 A
B REBMEAC & B Bk . NPT R R LA IR . PR AL
AR, RN S % (RN A, 1SR AR S XA F
ISR 5 ) e 22 e A1

Har, B E AR 8 ddEm, Ere s s meE, AR kT AR
B Y By 2 (B SR AR T 7. TR T B T & S JS A A A
H 2020 4 2 1 10 HiZg b5 1577, =R A w1 E G E 2020 42 F 18
HiiE b 2 TR, LI h IR R AT T, BS54 5L 4 (Al e 15 TR R A
T AELZERIE 2020 4E 1 H 29 HIF L, ¥To5EH 202042 H 11 HE . #
£ 2020 3 H 3 H, anlkrTAnKETLRDIAH 100%.

(2D SEiILE KRR BN BB —FE SRR EF

RIS A EREE MY 2020 AR —ZRFERFSEARIE NI, 4090 S R [
RTERH A% B UKL (AR EE S 5 I A N i T, A W) FR S 4
s FE LSS B 5 BT LME 55 AR HEAT Wi 2 1, BL LME 5%eth
0 b B e 2 AT 45 B [ PN R S A B I 0 3 2 DAV e i Fon T
W RAT S S BTSSR, R iR HL S ) 22 KR i
FEBE U A P DR T Bk, 5 B0 A A SR e BB U A 1 AR P i BN T i
EERER PR —E R, BE 2020 4 4 AY], AFRELE R
S TA IR, B A 2020 4 4 AYIES KSR RN IS I 2 E T

.S

15000
14400
13800
13200
12600
12000

11400

20-01-31  20-02-29 20-03-31 20-04-30 20-05-31 20-06-30 20-07-31 20-08-31
AR

(=) BAMEEERBMBESIEZRER
X AR AN 55, H AT 2 SR AR SRR i 32 22 LUK AT (4

6-16-2-67



YERZ G R, AR DRSS EELMCBE B 5 Bt LME
MBRER A (EIFRLME 284 NEERN#AT Ph €, LA LME i Bin T 5%
A BEA T 45 55 ] P A S 5 s T = B2 ARV B A in 1 m T 2 i s 2k
ITEEEL, A W] T EIGRIU 2 AR E AR TE N 3%

2019 4 L ¥ 5 2020 F EFFKILAH EEFEN A LME F2600 2305 0 W T
R

2019 45 EA B4t .
KA aI% | LME 4% (USD) | L& HART
1H 11,496.86 1,846.00 | 6.86 12,663.56 |  1,166.70
2 H 11,573.56 1,859.00 |  6.70 12,455.30 881.74
3 11,901.47 1,872.00 |  6.69 12,523.68 622.21
4 A 12, 349. 77 1,849.00 | 6.73 | 12,450.24 100. 47
5A 12, 588. 50 1,776.00 | 6.73 | 11,949.99 | -638.51
6 A 12, 366. 56 1,754.00 | 6.90 | 12,101.20 | —265.36
T 2019 51 A-6 A SR AIOE 5.
2020 45 EA 4 s
KT BISE | LME 484 (USD) | ILX | HARM
1H 12,717.70 1,771.00 | 6.98 12,354.85 -362.85
2 A 11,962.83 1,685.00 | 6.89 11,605.61 -357.23
3 A 10,871.68 1,611.00 | 6.98 11,246.55 374.87
4 A 10, 669. 62 1,457.00 | 7.09 | 10,322.99 -346. 63
5A 11, 651. 42 1,460.00 | 7.06 | 10,303.37 | -1,348.06
6 A 12, 222. 57 1,564.00 | 7.13 | 11,153.82 | -1,068. 74

T 2020 4 1-6 A FIRYT B BE S5

RAELEE T4, 52019 F LEF4abm 3, 2020 5 E¥ 458 Asese st
KHTFESMegM, 2020 F L¥FLFE R olAE >4 faPh, |
3 2 2020 £ b F 54 AR 2019 SFR A BT T Mo

ik, BT S8ATE 2020 4 B3GR 3 EE R0 R R B A 1 R R
B BRI S T, AN 22 R AR IR SR I H B AR 2 7] (R RF S8 2 1 e 708 B AR
S o

(D &A7 N\ CAEBE Y 3@ R KR
KT BRI 5] BRI AH DL 8 XU DA R SR BN A% U 2 10 AR, A 7] E4E

6-16-2-68



SRV = KRR 2 N\, B Sl BuR e E K
SN 1577) Y AR QR Ry ¥ vy = ¥ i ez Y v S ST P S

VU &%k S T R BURER B RLX 5 S A itk

NNIE ST, PREF A R AR JT IR a2 RIS BT it -

(—) ZREFRMRNLS

1. FR—E=TFY, AEEREYE

(1) HlER I A

PN EVRE R LSRR SR A BT S i 3l I8 RS 5 & I E R A #4
EWANRE ST, TR IR FE . FEORIE ARG B AT IR T, SR
e PP FETRE S 20 B B SR A R IR R A, AP B e o5 R 0

(2) ST RCR

WEE PR DR Em R RS I, IR SS R R PR TR A R
KW B WMSHER, RILRARETGR, REBEM R, BORIK. RIK
[

(3) s fal & B LAY

NE KR DRI T TERAE, R T AL 2 R L, DU R
IR = e o

(4) FEHIp A R E R

DN FRAEAT SEILEAAL TP 2 ARME 5 FE b L IH 08 5, DL AR 70 28 A
ZETiR D PB4 S B8 BRI FEIAT R R AR AR EE L S5 AT B

(5) FaE TR, $RTF/™ ik R, $Rim7™ ih i &

HATEH N, Fasg i LRI ORIE b R ATATSE, H15E 38 2 10 RN 52
e O L TARRR A o [FIR, 8 B AT A B 2% 3 T3 TAR SR . TARLER. TAF
WESHAT R, WEIERE. WHEE. 0. HiIRE. B, 85, 4
7 BN Z GRFF RAFAIRAS, DALARSE RO A, VISR, mReR s iia sl
B % TUE 55 T A5

2. AIFT—ANHEREPM

A EVETERRES B AP AR T2, DR m AR =i 5e 471, N
HERET L

6-16-2-69



3. FFE— AR IR Y T

A ALK S8 2019 AE & TP A AR FEAR AR, G ECSRIAE 5 P H i R
SeAhE, ARG 8.

2019 FES, AFZHZHEHEER L, BRI S5 RIE
7, RER RSP N, BAFHARIE T 2020 4ER94 S HAR. 2020 £ T
TH TAES, $Hbr TARRARE R LA E, FH T RE GG E, 5% 5K
WAEAES R

(=) SEimTk%

1. R

HET, EREREIEHIIIRML, KNSR H ] BN, AR RAS T T3
I FEASRAELE . ATLL, A 2020 4F FRARE M BT 5IRAA ™R, ¥ H it &
6,800 Mfi, 4+ELSEAY 7,000 MEAE SN T PAF B EA R H AR

AFEE AT TR, BB H SR, WA RE R i
AR IR, SRR .

2. gk

A ) H TP R AR A AR BT E R AR, (H B TT SRR H A 1R
W TR, VLR IRIGHR 6,800 Mt AEILAY b, SrEXSSHE 7,000 M, VLR
HEFEMZBREWRR 15 24 6 TR R, 52/ geRIRIN, A "liSRd iR
PR R A, R R R R

3. REA

A K IRALT= SR ik AR ot . B A KA ], 9 N TR
SEOTH NI, S AR S, BB .

4. REEM

PR b, o AR P G ARG I R AR AT L B X, A EDE
TR R L DX PR = AR, A e Ak L B 5 4%

5. B R

577 DRI 0, 465 75 L PR 08 PRI A0 47 08 IR P 77 T8 o 77 1A 80 DXL B ¥ A A A 77 2 4
FP= SRR S B M XU R I SR KRG B Bl R« B XU 25 X
6% 2 2 P A A R AR SZ VS L A
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NEFTALAE 2020 SEFEENE T T SR EE AN E KRB KM T, R
B MR P AR e 4, Al iR BE /T 6

(=) ThrRetEHERRL 5

2w DI RETE O S5 AE A RS 2 P L RSSO N P A R R U, A
LA JUAN 5 TR B i, DAY 58 IO 357 i L 45 RO AT JR o

1§ RGUKRI G B, SEBLTALTS o 50007 i AL 5

2 JA BN B G SRS VR S AU i T X )
3. HMEREAERREAIL A B, SRTRRER, FRIRAAS . 4
4

2, RS Lr RR 5 HER,

T, REAGEER

R NBAT T I M EFEFP

1. SRIBURAT NN 77 A 1 S S AR B I DL e I 0 A AL Bl i) R TR e
BRI

2. WHRAT NIRE NI 077 dh B, FFEE 77 dh a2 ik A2z)
AN R AL Bl 58 S B DUTE AR 04 He A2 3 J D] J 5 B A 5

3. IRAAIT NEEZ, TR m SEmAT WA KT R
b elins IR AT NG PR OVROEL i 7

A, RAEENNN: RAT ARG A 57 iSO B A = B s 5 SR R
Wik iesh . B AAMEE RS M M 2 . TEERBEN R GHROT AR KR A K,
S R4 AT e BT A S BRI RS @H AR K ESR, ARiRE A LS EA
RETREBE RGN, Bl — PR EFER LN b2z g ts . Hn
BMERBE R S T i 4 AR S A7 AE 22 S AERBE K 5% it RO T B mRBOR, 5 [RIAT
A LG BT 2w FNE S AR B T M ANMFAE B R ZE 5 s oW, BRI A AR OR e b
TRARBN 72 W R ZR AN, B i AR BE K S i BRI T B i R 3R e B A
THER, 7] QDGR BURR RIS M 284, A ARSI H i KA
AIFEI, AR MU L 78 70 30k

BIRE 11: HIEARRRITINEFER S 9 Lol TFr= 7.2 AMERER T
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BHEATHE UL EREE. FREAEFERATS: (1) HEESHA
HEAS BB LHNA, RREFNNUERKEMWELRE, SRR
BRTREAEIH, REERAFERERA: () BEARERTES5A AN
BAFRATRERAENRREX A, REELEERRERIEHRKER.
TR, AAERFEME, ARFERAEERALENE. SEERTTHE: (3
WEARERIE BHHARER. BUAEZHFERRESNTHERLE, T
FEEBRESSHHANEE: (O SEEREBEIER. L ASE RN
WIEIE, USRI EEARE R B M M E KR KRk, R AT#R
KIS RR G RAEL R ERA, HRBRESHETS FERE.

BRI RS EFRRE L.

[E% .

—. WEETHE AR R HIA, SREB T SR AT ST
B, SRR EGRTREAMEH, REEAZERERA

(—) FRFHRIE BB R B ZHHH

IR IRAT B4R 4 RUANE T 90,000 /57 (290,000 /57T) , I EAT
FH G, FERESFHIFEANLLTIHA

Hfr: JiT0

FF5 T H AR E5'459SY PRANEER S
1| 4EP2 7.2 JIW s R AR AR PR T 141,914.43 63,000.00
2 | AFERBI TR 27,000.00 27,000.00
&t 168,914.43 90,000.00

RIRGEEE T B IH DA R S T ARG 5 &A1 S804 A A
FEfRY: 5 A RORAT SEPR S8 0 G UK T e 100 H 1 s b o 4 7 R L
AR A A 3 B

RRGERIH T, ARSI BE 4 5 AR GEAE T 4 AT 30%, AN it 30%.

CHEPE 7.2 3R T R T A P T E Ay — ) 4 T kG P AR I A
Wi H 92,469.70 J3 7o AN 3 3.2 T3 = kg L B AR Y AR T H 49,444.64 TiT. B
ISPE A ETREE TN

1. —# 4 IR R s AR E =T B
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s B AR BREH (F70)
- R TR, 11,500.00
- B B 2R 47,448.00
= A TR 1,000.00
I HoAth g 15 2 A 3,868.19
FEAR BN 63,816.19
+. Ml B 28,653.60
T H BB 92,469.79
2. 3.2 AMimEE R T AEASIE
5 2K BEEH (Fix)
— R TR 800.00
- B B 2 25,224.00
= AL TR 645.00
I FoAth gl 15 2 H 1,774.47
fEavEs e vy 28,443.47
T iah B 21,001.17
TR H B # 49,444.64
3. 7.2 AR R A E
FF5 a2 i BESH (o)
— S TR 12,300.00
- A I 72,672.00
= LA TR 1,645.00
Y FoAtn g v 2 H 5,642.660
BT /N 92,259.66
Bl k= b 49,654.77
T H B8 % 141,914.43

PR 7.2 JIMiERE E TR A I COF L, BEAR S mE RS
BB R GBI (T A A AFFRAT AT A A 55 TR MR B, AF]
34T 21,338.26 /5 ulil H & BRI, AU ZE4E 63,000 3ok T —#1. —
ATH B TR WA E T, s TR @ R
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(2) HEHFRREKBEBANELE, SHERWRETETEAMS
H, REEHEERERA
1. 7% 7.2 MR TR IEAE =T E
(1) 31 4 5wk B 78R 2 7 0

O THE D
s 0 B2 i BHFTER (K1)

1 THETH 11,500.00
1.1 TR TR 8,300.00
1.1.1 A2 2 ] 4,550.00
1.1.2 AR 1,250.00
1.1.3 K& H B 2,500.00
1.2 AT FE 3,200.00
1.2.1 T8 % 500.00
1.2.2 SHKEIE 350.00
1.2.3 HA RS 1,800.00
1.2.4 TH BT 15t 350.00
1.2.5 E7EDSE 204 200.00

At 11,500.00

@B E 7

v HE &/ (Fiw)

REELAL 5 32,016.00
MHEARLEIIN 1 500.00
HHHL 2 780.00
Vel 5 5,958.00
EP 45 3,600.00
FLAREEIR 2 2,494.00
RS 10KV 30 750.00
A3 K 4% 35KV 1 100.00
% 5%, PIRES 25 1,250.00
&t 47,448.00

@LI T

FF5 PR AR BHLRER (5

1 LA, 650.00
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2 Iy DTN B HoAh 15 2% 22256 9 350.00
At 1,000.00
@ HAth 7 15 7 H
s i B HABA (J5m)

1 TR B H A 9% 1,430.00
1.1 HAREH 580.00
1.2 A T 200.00
1.3 w2 500.00
1.4 BE 100.00
1.5 THR B 50.00

2 TR & A 2,438.19
2.1 B AT 2,438.19

&t 3,868.19
(2) 41 3.2 Jamii ks B2 o AR B A2 T H
O THE D
s THEERS 2 BPTER (Fij0)
1 TSR 800.00
1.1 FARTHE 600.00
1.2 AL TH 200.00
Hit 800.00
@B E 7
T H BE= 7% HE &8 (Fim)
BREELNL 3 16,008.00
MHEARLEIIN 1 500.00
ek 1 390.00
a2l 3 3,575.00
SEP SR 34 2,400.00
HLHRE B IR 1 1,476.00
RS 10KV 15 375.00
7% 7%, PIRESE 10 500.00
A 25,224.00
@@ R T
FFs B AR BPTER (Fi1)
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1 ML, 450.00
2 Iy VI HoAh 15 2% 22 346 2 195.00
Ait 645.00
@ HAth 4 15 7 H

5 TR AR Hi#wAH (770
1 TR g HoA 3% 275.00
1.1 A 100.00
1.2 Wit 100.00
1.3 EBLE 50.00
1.4 THPR % 25.00
2 AR & A 1,499.47
2.1 FEAALE F A 1,499.47
At 1,774.47

ARGEARIH TS, R TR R E . A TR A Al i

BHBE T AN . mBh B e NAET AN .
SR BTG ARNEB0 BLA R B2 T H S L B ARG S T
PR | ORI |RRGW OTD | REEAtS | D P
— R TR 12,300.00 2
- B I 9 72,672.00 &
63,000.00
= AT 1,645.00 &
Y oAt ¥ B H 5,642.66 2
BT /N 92,259.66
H TEN B4 49,654.77 %5
At 141,914.43 63,000.00

R LRI, ARG H <HE 7 7.2 73 Mg R TR E A U R R Bt

RSN

(1) WHEFEE

HR T BN ANE S
2. FFEFHBEE
ASURAN TR B0 B < (0 DN S AR e AN SRR A T

WA AR IERAT AT~ F 7 5 W &

*NFE AT 2020 4F-2022 4EH

HAEMRHNEEHE
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EE TR S MBER U EN N B 2 R EAT IR . 2B YRR B 55 77 s S WO K
TSR BSCEIE RIS, S8 MR 7 FUE BB AT S50 . AR Tl
K%, BB AN EER =88R — 28 Rl i,
Horp, BRI KBRS AR B B0l —F 52t RHE
HE—AE BNV B AR Sy T30 400 B A4 4

(2) MELRE

Hfr: JiJG
b= 2019 48 2018 4 2017 48
BN 445,215.56 416,879.19 321,280.82
Cilaa: ). 6.80% 29.76% 43.69%
BawKE 17.72%

R4E B, AT 2017 3 2019 FFENWNEE AWM KRN 17.72%, FEE
ON TR IRSEAE R G0 H A R SR 42 R S R I H — W90 1Rk 4% 7= A S SR 5
W& Bk, AT 2020 4E-2022 4EE IR NGRS A1 K R AT DA T
12%.

2019 R, ARGEMWRNTI. KEEmRs A eAEREE &SR
BT .
| 2019 £EFF (/i) 5 H
ALV N 445,215.56 -
MLV 26,440.27 5.94%
INEIES 115,731.08 25.99%
oA I 35,270.38 7.92%
i 59,091.65 13.27%
LEWRIHE =MD 236,533.37 53.13%
VR 142,463.44 32.00%
JREAH T 19,674.41 4.42%
uLie el 1,324.62 0.30%
LERRI AT 163,462.46 36.72%
BB L ASO—@ 73,070.90 16.41%
(3) WEER

I8¢ 2020 46 28 2022 4, AL EHEREN S . A E MR MR H &
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BN EL I 4ERE 2019 SEARKFAAR, A 7] 2020 4R 2022 ERIEN BT 4

SRR R
HAL: Jit
2019 P B4 | 20204RF 2021 4R 2022 4FHE
AR 12019 4ER L] 12020 £ER 12021 £ER 12022 4R
RN 445,215.56 498,641.43 558,478.40 625,495.81
IV e 26,440.27 | 5.94% 29,619.30 33,173.62 37,154.45
RIS R 115,731.08 | 25.99% 129,596.91 145,148.54 162,566.36
TiAL T 35,270.38 | 7.92% 39,492.40 44,231.49 49,539.27
11t 59,091.65 | 13.27% 66,169.72 74,110.08 83,003.29
SEERINTE= DO 236,533.37 | 53.13% 264,928.19 296,719.57 332,325.92
INERE-S 142,463.44 | 32.00% 159,565.26 178,713.09 200,158.66
AR K 19,674.41 |  4.42% 22,039.95 24,684.75 27,646.91
TR I 1,324.62 | 0.30% 1,495.92 1,675.44 1,876.49
LEERIN AR DO 163,462.46 | 36.72% 183,101.13 205,073.27 229,682.06
wEFEEHHFO— 73,070.90 | 16.41% 81,827.06 91,646.31 102,643.86

e FAE MRS U L E R AR A R TINME S TZA B S SN E 2 Eea DU S RN T
DAE; 2020 SFA BN TIIEL LA 2019 4F KR L. (1+12%) #isE, VAL,

WRE LIRS, A7) 2022 FEHHE ]
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	问题1：请申请人补充说明并披露，国家针对新能源汽车行业补贴、税收优惠等产业政策情况，以及未来是否存在进一步政策退坡趋势，是否会对公司生产经营和募投项目实施产生重大不利影响，是否存在应对措施，相关风险是否充分披露。
	一、国家针对新能源汽车行业补贴、税收优惠等产业政策情况以及未来趋势
	二、新能源汽车补贴退坡不会对公司生产经营和募投项目实施产生重大不利影响
	三、相关风险披露
	四、保荐人核查意见

	问题2：请申请人补充披露：（1）控股股东、实际控制人股权质押的原因，资金具体用途、约定的质权实现情形、实际财务状况和清偿能力等情况。（2）股权质押是否符合股票质押的相关规定。（3）是否存在平仓导致控制权发生变更的风险，是否制定维持控制权稳定的相关措施及其有效性。请保荐机构及申请人律师核查并发表意见。
	一、控股股东及实际控制人股权质押的原因，资金具体用途、约定的质权实现情形、实际财务状况和清偿能力等情况
	（一）控股股东、实际控制人股权质押的原因，资金具体用途
	（二）约定的质权实现情形
	（三）控股股东及实际控制人实际财务状况和清偿能力等情况

	二、股权质押是否符合股票质押的相关规定
	三、是否存在平仓导致控制权发生变更的风险，是否制定维持控制权稳定的相关措施及其有效性
	（一）是否存在平仓导致控制权发生变更的风险
	（二）是否制定维持控制权稳定的相关措施及其有效性

	四、保荐人核查意见

	问题3：关于募投项目，请申请人补充说明并披露：（1）募投项目是否经有权机关审批或备案，是否履行环评程序，是否在有效期内，批准内容与募投项目是否一致，项目用地是否落实，是否符合土地规划用途。（2）募投项目是否符合产业政策，是否具备实施项目全部资质许可，项目风险是否充分披露。请保荐机构及申请人律师核查并发表意见。
	一、募投项目是否经有权机关审批或备案，是否履行环评程序，是否在有效期内，批准内容与募投项目是否一致，项目用地是否落实，是否符合土地规划用途
	（一）年产7.2万吨高精度电子铝箔生产项目
	（二）补充流动资金

	二、募投项目是否符合产业政策，是否具备实施项目全部资质许可，项目风险是否充分披露
	（一）募投项目符合产业政策
	（二）是否具备实施项目全部资质许可，项目风险是否充分披露

	三、保荐人核查意见

	问题4、根据申请文件，申请人及子公司所属部分项目公司排污许可证即将过期或尚未取得。请申请人补充说明：（1）申请人及其子公司是否已取得日常生产经营所需的全部许可资质，是否在有效期限内。（2）申请人及其子公司未更新或未取得相关证书的原因。（3）报告期内是否存在无证经营等违法法规行为。（4）申请人是否存在更新或取得相关资质证书的安排，相关安排是否存在不确定性，是否会对公司生产经营产生重大不利影响。请保荐机构及申请人律师核查并发表意见。
	一、公司及其子公司是否已取得日常生产经营所需的全部许可资质，是否在有效期限内
	二、公司及其子公司未更新或未取得相关证书的原因
	三、报告期内是否存在无证经营等违法法规行为
	四、公司是否存在更新或取得相关资质证书的安排，相关安排是否存在不确定性，是否会对公司生产经营产生重大不利影响
	五、保荐人核查意见

	问题5：请申请人补充披露：（1）申请人及合并报表范围内子公司最近三十六个月受到行政处罚的情况，包括相关行政处罚的具体事由、是否已完成整改、是否构成重大违法行为。（2）报告期内，申请人及合并报表范围内子公司被采取监管措施的情况。请保荐机构及申请人律师核查，并就申请人是否符合《上市公司证券发行管理办法》第九条的规定发表核查意见。
	一、公司及合并报表范围内子公司最近三十六个月受到行政处罚的情况，包括相关行政处罚的具体事由、是否已完成整改、是否构成重大违法行为
	（一）2017年7月，万顺新富瑞在成为公司控股子公司前受到税务部门行政处罚
	（二）2018年7月，万顺新富瑞在成为公司控股子公司前受到生态环境部门行政处罚
	（三）2019年10月，控股子公司万顺新富瑞受到住建部门行政处罚

	二、报告期内，公司及合并报表范围内子公司被采取监管措施的情况
	三、公司是否符合《上市公司证券发行管理办法》第九条的规定
	四、保荐人核查意见

	问题6：请申请人在募集说明书中披露自本次发行相关董事会决议日前六个月起至今，公司实施或拟实施的财务性投资（包括类金融投资，下同）情况，是否存在最近一期末持有金额较大、期限较长的交易性金融资产和可供出售的金融资产、借予他人款项、委托理财等财务性投资的情形。
	一、本次发行相关董事会决议日前六个月起至今，公司实施或拟实施的财务性投资（包括类金融投资，下同）情况
	（一）财务性投资的认定
	（二）自本次发行相关董事会决议日前六个月起至今，公司实施或拟实施的财务性投资情况

	二、发行人最近一期末不存在持有金额较大、期限较长的交易性金融资产和可供出售的金融资产、借予他人款项、委托理财等财务性投资的情形
	三、保荐人核查意见

	问题7：报告期内，申请人货币资金余额持续增长，最近一期末货币资金余额为11.88亿元。请申请人披露:（1）上述货币资金的存放地点、存放方式，银行存款相关金额是否真实、准确；（2）是否存在通过银行进行资金归集或呈现余额管理的情形；（3）结合日常运营需要分析持有大额货币资金的合理性与必要性，公司资产结构和债务结构是否与同行业可比公司一致，本次募集资金补充流动资金的必要性。
	一、上述货币资金的存放地点、存放方式，银行存款相关金额是否真实、准确
	二、公司不存在通过银行进行资金归集或呈现余额管理的情形
	三、结合日常运营需要分析持有大额货币资金的合理性与必要性，公司资产结构和债务结构是否与同行业可比公司一致，本次募集资金补充流动资金的必要性
	（一）结合日常运营需要分析持有大额货币资金的合理性与必要性
	（二）公司资产结构和债务结构是否与同行业可比公司一致，本次募集资金补充流动资金的必要性

	四、保荐人核查意见

	问题8：报告期各期末，申请人应收账款金额逐年增加。请申请人在募集说明书中披露应收账款期后回款情况，结合业务模式、业务规模、信用政策补充披露应收账款逐年增长的原因，结合上述情况及同行业可比上市公司对比分析应收账款水平的合理性及坏账准备计提的充分性。
	一、公司应收账款期后回款情况
	二、结合业务模式、业务规模、信用政策补充披露应收账款逐年增长的原因
	（一）购销业务模式、业务规模、信用政策情况
	（二）其他业务应收账款增长的原因
	（三）铝加工业务应收账款增长的原因

	三、结合上述情况及同行业可比上市公司对比分析应收账款水平的合理性及坏账准备计提的充分性
	（一）应收账款水平的合理性
	（二）坏账准备计提的充分性

	四、保荐人核查意见

	问题9、最近一期末，申请人商誉金额3.12亿元。请申请人结合商誉减值测试的具体方法、参数，标的资产报告期业绩情况等说明并披露商誉减值计提的充分性。请保荐机构及会计师核查并发表意见。
	一、公司商誉的构成情况
	二、公司标的资产报告期业绩情况
	三、公司商誉减值测试情况
	（一）商誉减值测试的准则依据及具体方法
	（二）2019年末商誉减值测试情况

	四、保荐人核查意见

	问题10：请申请人披露报告期内：（1）各产品类别毛利率变动情况，结合同行业可比上市公司对比分析综合毛利率呈下降趋势的原因及合理性；（2）最近一期末净利润同比大幅下降的原因及合理性，与同行业可比公司是否一致；（3）导致业绩下滑的影响因素是否已消除，是否对本次募投项目及未来持续盈利能力造成重大不利影响，相关风险披露是否充分；（4）针对业绩下滑拟采取的应对措施及有效性。
	一、各产品类别毛利率变动情况，结合同行业可比上市公司对比分析综合毛利率呈下降趋势的原因及合理性
	（一）各产品类别毛利率变动情况
	（二）结合同行业可比上市公司对比分析综合毛利率呈下降趋势的原因及合理性

	二、最近一期末净利润同比大幅下降的原因及合理性，与同行业可比公司是否一致
	（一）最近一期末净利润同比大幅下降的原因及合理性
	（二）最近一期末净利润同比大幅下降，与同行业可比公司是否一致

	三、导致业绩下滑的影响因素是否已消除，是否对本次募投项目及未来持续盈利能力造成重大不利影响，相关风险披露是否充分
	（一）国内疫情已得到有效控制，公司及子公司陆续复工复产，物流已恢复
	（二）铝加工业务大宗商品铝锭价格自第二季度以来明显回升
	（三）国内外铝锭大宗商品价格波动差异因素
	（四）发行人已在募集说明书中披露相关风险

	四、针对业绩下滑拟采取的应对措施及有效性
	（一）纸包装材料业务
	（二）铝加工业务
	（三）功能性薄膜业务

	五、保荐人核查意见

	问题11：申请人本次发行拟募集资金9亿元用于“年产7.2万吨高精度电子铝箔生产项目”以及补充流动资金。请申请人在募集说明书中:（1）披露募投项目具体投资数额安排明细，投资数额的测算依据和测算过程，各项投资构成是否属于资本性支出，是否使用募集资金投入；（2）披露本次募投项目与公司现有业务及前次募投项目的联系与区别，是否具备与本次募投项目相关的资质、技术、人才等资源储备，本次募投项目建设的必要性、合理性及可行性；（3）披露本次募投项目最新进展情况、预计进度安排及资金的预计使用进度，是否存在置换董事会前...
	一、披露募投项目具体投资数额安排明细，投资数额的测算依据和测算过程，各项投资构成是否属于资本性支出，是否使用募集资金投入
	（一）本次募投项目具体投资数额安排明细
	（二）投资数额的测算依据和测算过程，各项投资构成是否属于资本性支出，是否使用募集资金投入

	二、披露本次募投项目与公司现有业务及前次募投项目的联系与区别，是否具备与本次募投项目相关的资质、技术、人才等资源储备，本次募投项目建设的必要性、合理性及可行性
	（一）本次募投项目与公司现有业务及前次募投项目的联系与区别
	（二）是否具备与本次募投项目相关的资质、技术、人才等资源储备
	（三）本次募投项目建设的必要性、合理性及可行性

	三、披露本次募投项目最新进展情况、预计进度安排及资金的预计使用进度，是否存在置换董事会前投入的情形
	（一）本次募投项目目前进展情况及预计进度安排
	（二）资金的预计使用进度
	（三）本次募投项目不存在置换董事会日前投入的情形

	四、结合全球疫情最新进展、上游大宗商品价格波动等，说明并披露本次募投项目效益测算的过程及谨慎性，作为测算前提的市场环境是否发生实质性变化，相关假设参数是否需要调整
	（一）本次募投项目效益测算的过程及谨慎性
	（二）2020年1月以来新冠肺炎疫情全球蔓延，公司铝箔业务上游大宗原材料铝锭价格波动较大，但基于公司产品定价模式，全球疫情蔓延、上游大宗商品价格波动对本次募投项目的效益预测未构成重大影响
	（三）本次募投项目产品的下游市场长期需求未因本次“新冠疫情”而发生重大变化，作为测算前提的市场环境未发生实质性变化，相关假设参数不需要调整

	五、保荐人核查意见

	问题12：请申请人披露美国国际贸易法院判决及新冠肺炎疫情对生产经营的影响，是否对未来生产经营及本次募投项目实施产生重大不利影响，如有影响,相关风险披露是否充分。
	一、美国国际贸易法院判决对公司未来生产经营及本次募投项目实施的影响
	（一）美国国际贸易法院判决情况
	（二）美国国际贸易法院判决不会对公司未来生产经营及本次募投项目实施产生重大不利影响
	（三）相关风险披露
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