RTRYIT R AP S BR A 7]
HIR R E X RRAT R
Z
B % W) 1) B Y [ B
(EITHD

RATN REEN (EAAHRD

() 'iEZZ.’.l! O ERESEMREAT

HUA YING SECURITIES CO., LTD.

—O_-O% A



BYES3Z 5 B :

BT 2020 4 7 H 15 H HE B TR R Z AR A R 2 7] g
) 4F E X ROAAT IR F R R W eR ) (A% BR (2020) 020029 5, DA T fajfreiil
W) S RINTTHIRZ AR R AR A w] (BN fERR “IR2AR7. “Aw”
BCRATNYD SIRENMETHES G R IHEA R (BUNERR “ORAEH 7. b
TR E S AT (BURRIRR “Af™D . ICSTHIRES A RRk S ia &40
CLARTRIR “ 3™ Xof o A% 1) 10 R T2 B 1) 1) RN B HEAT TS T0UA% A5 A 12,
It BB SCAEREAT AR O T 81T BLRIE W T, &P H %,

BRAESCC A PR, ARERRRRS (BRIEFA R ITE 2 7 < TR
R ANFBHEB AR A B m) BNV RS E X RORAT A ISR R IR &R ) (KA
IRIRR CORWUF B 7 R RAR B R S

1-1



PR

o A% 150 ) B8 T 51 i A KAk
St B A% 1] 4 B 41 el R ] 42 FR
9 4% 9 3 & B B_a4153T. AR ARAR A

R A A A ) bR (0] R BRI e Ui i < S S B R 2, RIS
FNFTEL

1-2



EI3%

FI T Lottt 4
FIET 2.ttt 45
< OO 53
FIIETL Aottt 81
I Bttt sttt bbbt bbbt bbbt 88



] R 1

RRBRATIRER I BEER &S FAIL135,297.507 78, MREFHRITET
WHERIR R T REBRITE . RATEREETUATE . FRPOTE. $RR
B & RABERIT R BATR NIRRT R E FEZWRINE B aas.
PaaS P& . RITEFBLRAE, THMEBERERHERN16.24%, FEH
JERHE MG A6.014E (RBREHFSE) ; SITHRRETALT B AR REF=
BRETENE N, FREERATMAL. FRREMSHRITEARENE™L, TH
B8 BLE BB W 2% R 17.94%, FrfafE 85t I N6.884FE (S B IHARE)
BT RFF T B --4RAT 08 0 DL R W H AW % 27880.2 75 78, B ZE H A
NEN859.7375 70, HTHBEERCEHEUFHEZF TR, AFRELILZMR
HHHRRBEERSHTAKRERTH .

BRATNAARUASEE: (1D EBRITR AR R TR ENE . B
TREERETVAT BN EEFREARIAETH. TRERITE=RERR
5X5, E5ATAE & EFTE. BREERE. THReHn. 2717
WA EIE O, PREERIE P B X S EME; (2) 1aaS. PaaS ‘F&E%
FERNHS5ERE, HMRBEPRTREAERBR T RIE K EE R
i, ShigpiAarEREERRE; (3) G587 %KL, B TIEER
R, SimiHRITERRE AR E WEESRIEZENH IR LT
B, U “GUTEREBRRETS A7 WAEKE: (4 HEFRTMEW
TG R EARTE . MELRE, SGEEFTE, TULHHRLER. 2B FRE
PR A A RSB B O E U B W B R S (5) BRI HTF
W B R Y7 RO H Seiti %R A 5,000 7770 R W B FHERC 3,000 T3 ek Bk
Fiig, RERBATERR R LA .

EREAMKIT NRITREH KRAHE L.

1-4



(D HERBITHTUEFRTRERTE . ST R LATE #
FEFREARAAH. WRERHEFRNKREXA, SG6AF% i
# EFITHR, BAEEHR. WHEFHER. AFTLMAERERL, WEFER
T H - getd o & S E Ak

B R

= HERITHAUERBRTRIE . SITERRET LA E N EE
RS ATBA . AHRERIE SRR R E X5

eRE B SR AR M EN S 2 —, BAREERFIRAT. iE2. IR
BRI PRI S ST R RGBT ST s . B A . B
545NV S5 A S B RS BB i RGUTR . BUAAU IR TT &, BB
BRI SS A L R G IR 55

(=) BITHAURRERT R ENEE> R SAFTRE M. TKE
B E = BB R 5 XA

LUN R CAERRKATHE RN B R =T SHHIRTAREER &M
MBRATIE 7 2 “ 20 SRS ARG 2 “C) BT e
MRRTRINA 7 2“5, FZ=dhH A FIAT 7 BTRSEECH 7 b B IR
5”7 #h ek -

1. 5EAFIAT MRS XA

NARATHRME 1T 77 fh AR 55— B 2 7] AR Lok 55 o £ 507 il AR 55 403K
N ISR N A 8 T, TR K OOTHR 1 BdE 2 BT ARk 55 . A RR
PRARAT & P IR e b 28 T sREE A I 1T RGusbnt Bt TR, SRE A% -
A

IMARAT B A R e o 5 RO H 245 & A mE KR . = TR TR Res%
T BORAE SRl 55 U I B &AL, DL A3 B AR AT SE T A AL 5
N, DA EIRTE . RIS A RAE BB - ERAT IS5 B0 H s, D ARAT S AR 0

1-5



BAREA R RITHHEOE  ERITHCF 8 IR AL = 55T G i B0a 8 587 il
W55, &2 Al R RAT B AU R il I Rl 55« ARSI S5 TR . AT
R 55 BB A SR EAT A7 . ARG R M ER B IRSS

PRk, ARAT B A R vk 5 SR H 2 22 w1 AT I BUE BRAT T T /SR T
KR AR S5, I RS AW 557 i K & BRAE AT 2, B2 2wl HES)
E B R RHS AN LR (0 0 BEE o 24 WK DURAT AR 9 B s SBR[, S AT
H sttt — 20 56 3 DL RO B M 25 & R E S IR SR R, Sl & i
R -

2 5AFRIREEIE MR R 5 X 7

AT R B TT FRIUH e 7] 2017 AEARATFRAT IR SR H #R-4T
Ha ot RgEEH (LR RAR “RIRSHIE ") ¥ R B S5 A~ F LA
5 BAOSS, BRI T F R AR T A 7 SRR 55, HAC A%
R fifE e Iy G e 3T H P T 20 BB T AT S LB 5 TR S B0 A A AE 32 1%
B, (BB A R A ok 7 SRR AE RGBT B S AT SE R H A AE Y
5, AT,

pEER ATHC A R R T SR T H WATHEAE ST R G W E
——
(AR RERTED CRTRSEITH D

NERAT % 7 S L7 o S AT 5 2UAT
WHEN | TEE T RENBFCE R
RIT%

I BR AT % 7 SR M — b 5 Kt 2 A
MR A T A

HRAT I 2 PR BRAT By A e A ep

_ W RHIHNLS . ARG SHIHIEESN | B o

XHRITIAE . e ‘ FEIETHATIA IT KRG

R —" ﬁﬁ%ﬁ%ﬁ%%ﬁﬁﬂﬁ&@M\ﬁﬁ N STy
INES ’ 55//\5 \"/ N /TT JLA

X T AMOE G 1T REEH R AR ‘

Hiig i RAITH RS

g—, DMET AR S 75 R EFSE

BEATIEAOTT K

WHEEWTER | DRI 7 ORI 1T RE | ZIRRATH &5 1T RG240, LUE i
MSERERES) | HATTHHOE, JRITIEREM XIAME L | JT AN, JRERIE JRIT A MR .

1-6



AT B A R R 7 R ITH HRAT Rl 7 A B AR e eI H

TEER I
(ARSI E )

(AR REERIH D

NERAT % 7 S IR e A AT 5 2R
WHBR | TEE T RENBT R AR
VAYE

) R AT 2 7 B — i 5 Kt 0
HASR IR A TR

B A BRI CUR T 1) 4k
TCr &, DMERRFFSDIREI K

ERITBOT G AN~ Al HoAb
=T RSS NN LR i St
BRATXHESL | S AIRSSIRAE THCRAER], AR TR
ERAEN | TR 5N EOR S RUE f 3 5
BAT RO, BRI A BigE
BERANE R RE

5 BR T = 2z 4 RUbR AE ) S R
Ho, XAMT R AR 7 EHRCK IR OT
KRG, xHESMRI7 R EE 15

(Z) BATERBEET AT E NEE>RESATRE B HKERIR
B 7= HIE R 5 XA

DUR B CAERTRATHEWM BB =1 EHIRTARRGER &M
RBAT et 2 “ =0 SFEBEMEHAAEREL” 2“2 RATH RS
FAVATIE 7 2“5, EEP S AR IV M BRSPS R 5 IX
B AR R -

1. 5AFAYAFHIBRRSX A

N RS R ARAT L B P SR AR REED B AR HIBL mdR A, Bl E BT BSR4
R B o A BN RS BLRBI i CAE TATWARSE KT, 32 204475
I AL P AT AT

BRAT B REBLE AL T H ) 25 dh BAE R REIT BN Ot B & — WL
REIL AR RERAAME REEMIREE. i, BRTmEhttEmE 4
HLAR 2> 7] ADIAT B B B B2 L9 JE Al T 17 SRAT 254 Wi (R0 B 28 B ) 5 SR
mL THRECE R b, SCEL AR B B T A GE R . AR S
IFTED, Boxts 0. Seaim. EBERA. ISR, BHeellem abilas

N

\o
=

1-7



FARYEERAT I S 4 AL B R B TR SR AT R BB = i, SEIL T 2 B4
RS ZFPHE T St KOS5 BB DI RE ;B RER AR RE A R E R 2w
MRAE S ATHRAT WS B e A F B B P T SRIT T 7 bt RS A B AR AT A
5 SEDLE D BRIUH H 8 B SR DLRRAGE E BAS, RENE A BIERAT XTI & L 52
Y FEUE S B B AT IR S M

PRk, ARAT B e g ML AR T H 5 2 7] B TP D R AT X R SR R e A 1 15
B, RN T ARAT I 532 T8 A TN XSG 425 1 PR S B 5 SR BITRIE A R8T 287 il
F ] R s B AL 55 A B AE A

2. SETREHIE MRS XA

NIRRT B AR T3 A wiE I H , WMAT B a4 7 ki B 54 7
ARV H WA B R, IR,

. BEAFEMEE. EFRITHE. BREER. THESEN. AFT
M AT R, BEEERINE IR R R A S

PUTHNECEARKITEERHBFE =T HESKTAREERLMHE
FRIRTAT o007 2 “ . BEERSM A EARER” 2 “(H) ZEETH Hrig
FEREAE L S A BEME T KD R

(—) AEIBPMEE

St ZAEGHE, A B BTE S AT R A T AR B L R,
5 & KBRIT SRR T KR e EIERR. BRT, AR L E RN
31, BIEX. HEEWR 360 24T, EisHd 10 HMRITM A, AFE
BRPUWR:

5 AT R FEEERITES BEPRH

[ 5T R ARAT
1 BURTEARAT 3
o [ AL R S ARAT

1-8



RAT K

FEAERITES

E-IRE %11

o BE Y FARAT

KU EA B ARAT

I LR ARAT

A ARAT

I RAT

Hh S AR AT

ALIBRAT

R BA B R ML ARAT B — 047

104

oo ] it 75 ERAT

T

11

e 43 1 7o ML ERAT

T ARAT
R AR FEARAT
I RAEARAT
DG RARAT
e RAT
IR AT
Yol ARAT
HEHIRAT
fEFARAT
Wi HRAT
EHEERAT
PR ERAT

12

T A M AR AT

EHEARAT O MRORTRARAT . R RUERAT . TLIRRAT.
RN ARAT . A RIARAT . BT DURARAT
BUMARAT « HXARAT . HARAT . RIEHRAT . AR
HOARAT . ASERAT . BIERITSE

79

AN L ARAT

JEHFCRASTOVARAT « MRS RV ARAT L BRYIR
FRDEARAT « REARA EARAT . DR b
HRAT + BRAR A EARAT o HE RN TR AR AT 25

32

AR RS A

LA RIS AR S A
IR ANE AL A
I B A XA RHE AL S A
SN A AN ARG A
AL AHHE AL S A
AL ARAE AL A

18

1-9



RAT K

FEAERITES

E-IRE %11

HMEANE A ERS A
TLI B AANE AL A L
TLVH8 NS AL A
PG48 AR AAE AL A AL
VU148 A AHE ARG A
TR A DORAHE RIALIC A AL
R PRMAE A A

8 AN FAERAT

TCFARAT SR S EARAT S T Ms 22 B 5URAT

H AR HRAT 45 A BT HRAT LE [F A 20 STHLA

45

9 WA SR LR

EERMNBURIT

57

FEARTH I sehtid A, 2] m] BAFE 70 R BT 1% P e, 9Tt H 1137
W RESEAEORA ISR, ORBEAR I A St 385 38 S B I3 7 R A4
HIRIE, ] ARSI H e, SEEI H AR IE AR .

(2 EFRITBRERBRESH

1. RITHANEE R TTRIME

H AT B A e TR D S I R S8 O B, A28 = H AT CVA PR A AT
XoF S H AR B (%5 7 3T B (E Y wIE I BT A 55 A R AR 5 E 7T, R
SR 7 E Rk SS A, D3RG 1 @ A SR N IRAT B A e R R At
B RFE T R RBRAF AR GERIAT 8, o B R i £E SR AT IR A g 30T 15 00

T

Hfr: JiTt
7 BAR P A 45 at
i=1 A
1| FERFME B G o A AR AR R TT SR TH 132.00
2 | BB HI AR TS R | B RS E R R G4 I H 66.64
3 | FI T ARAT WX BE G [R] X B A7 Uk T H 39.00
4 | FRBAFEBEATEH RO B e i H 69.00
5 | FIR L RAT B8 Bz o4 R4 0 H 140.00
6 | KRBT KEHELH 60.00

1-10



¥ R P R i 4 i
=] G0
T ET, KB % 0 166,80
g %H%‘%Hﬁik%ﬂm*ﬂﬂ%ﬂlﬂ‘u F AT 5 B 9,60
o | RHIT R B 527.07
10 | AL R R R R T T 20.40
11 | 9 &Rl P SR H 166.67
&1t 1,108.28

T B KT HE AR YE % R v R SR EEAT T A i s i I H A JI4k
BREAITE, & FEEMAMRIEH B TAEE LN IR L& BHERAS

2. HUTHERE B AT H

H T2 7] 235045 2 ZXARIT KW Re4T BN it a5 — ML AT 2, Hik
oL R

AL Ft

i ‘
o & FAATR 77 Y & 440
1| FaE R IARAT B REST B S D At 5 T AL 1,477.85
2 | RAEEMERBRATE T BREFT B S O At 5 = AL 334.13
3 | EAEXAURAT T IRERE S AT | R EN Ol & 55 7 — AL 41.73
4 | FEARNERAT B REST B S D At 5 T AL 71.60
&t 1,931.31

T IR % R H AR e O T R SREEAT TR 0

ATM. FReEREFE. &he

paiil

PREREITENE DA R = AHLAh, AR R 5
PR ORISR G it C ) 2 AR BEREN LA v R 55, % 7 IR BT 0 R4
FREARYE AR 2 SR R IR SR b AT 1t — 2D R e R, AR B R
WaHERRRE R, Tt A B ) 55 000 iseidt AR DL RC -

(=) WHRFHFOMN A FAT AL
1. WHRSHEL

RN E LT W EEA R, SR ORRERAT. IEFAF . R

1-11



Al BREEHEAFAMEL LA EZMAFREBRENS . o, BTyl
BT KRS IER A WSS R 2 H WAL EOR T, W ERBLF RK
B4 b e SR G R W IR S5 A7 6 B R IR AT Mk T A

PRk, B GRE B 137 56 4 BARR I Lol > TARE, 4070 Ui L
H— LB & BEORA A k. BHAT A BT AR T PLERE BN
TEML S BT A ] L.

F

%

EWAF k25 #EE

(EHEE R G AR A BRA T AR ERR B AR, LT 1996 4,
FENFERAEOLSIRSS, TEFEARAT ALy G R LG SRt
it B i 1) L MV g R T G AN o A FIESS A B N R A AR R

e ERBHEISERIL . SRR AR LR R IR S s, e 20
(600571.SH) | ZAERYAKIE, [EHEAAEE NARAT W T o7 it LA B 527t
b 55 U B R el SRR eMEh. ez
%, WARHRAT. BRTHRT. EERE. UNER. K EHSE LR
AT A R

MRS BRSS AR A PR A F Oy A B ER iAW, AL T 1993
&y wrEEEW S EEAZONEN R, BE. B, ARSI
FRME B PEERIRSS BRI R LR AT M 25 8 S I8 8 557 i AR 55
(000555.5Z) | 2 ] e o R e B < R S AU A 55 Aol AR 7 3 A1 e R ) 55 194
AR RS R, veRAT W R BT SRS . BT AT
RMss Rk 5 e RS -

BRIHE SRR AT IR AR A BB N AR, AT
2005 4, FE LS RIS THAHA . WEEFEA N SR
I B
3 | caonser gy | I, REHLEBIAK, OB HA. BICRIE

A, B 4T PR R RS . 12 ) o E Tl
P SRR R AR T R M E BN —, R BRI R
FARAT NS EAROT  SRAT I A RGO R

A IR AT A IR A 78 A BB T A®], 2w LT 2003
(300465.82) | 4, vl E UG 1R E S SR S RS IR AR . &

1-12



o

EHAH

Mk 25 #EE

] R e A SR S5k 55 R A DUVARAT « RS IEZR O T (il 2
FURGE T R J7 5 1T I84EM 55 UL R R SRR SS - fEZF IR
MR, AFRR T MR O T, W AR, IESR. HE e
fEFE. ARBTALGT . SOATARER AR AT ML R T R AL 5 % ), WS
T RIFHERIE R . H A IA OBk A A B e AN 44 R 2R
FEMTAR I, AR S5 BB AN AR AT 2] 7L F AN

VU7 sl
(300468.52)

BRI TTHE QI BB AT PR A RS A Bk i a], 2 =] or
T 2003 4, R BT E KR S MR X AR AT IR Bt Mk e 1T
R S5 IR A Ak o AR S5 SRR AT AR ST (55 1T i),
Ry e R G5 . AL BRI, AR OO T b Sl
IT ZREMERTT AN, RPEIRIT. PIREE. RIERTHERN
LAVSIEZE 2 R AT N R & g S R e X (VS

FAERHE
(300674.52)

W FEREIERRMARA TN A bk Eiiaw, morT
2006 4, 7 [ R I K ARAT IT oy ede itz —, BENE
6] URAT O T 1 e RUA SR BE AL 3 b . R AF 7= i . BT R A S
i BEHES . REEREE BN ARIEMSIRAT. HE
LR RE. U AR 2 AN iR R T SR U A U A
(7] IR 23 ) #5 88 S tR 7 S I B DAL B3 b 55 0 57 1 ) S (1 4
#

FHiE
(300663.52)

BRI R GBI AR A TN A BN B AR, oLt
1999 4F, s — SR A WG HIARAT IT WohT7 AR, EE =1
CARAT = (0 e R LA SR AR A 7 i LT T AR R 555 W] R
TSR SO IT El. Mkl @ik, BB, P e LK
WIEHE BT RTT S AR iR s IRAT RIESE . M52
RS, FE MRS TRAT RS, DERMEME RS W
g RG LU RBATIZ L 55 R G 5E

ESEES)
(000948.5Z)

R B TE BB IR ATy A BB EdAF], KL T 1998
&, AR EEWSEHRIW S RS 7RSS
BRI AUFL S RN, B LR e AT kAN
H B E A AT B TRENF 2. Ar el “FEAS
PRI — i Aplr” 22—, WG 7 25

SR Al

R PR M BB AR AT A B MR BT AR, ROLT

1-13



o

EHAH

Mk 25 #EE

(002657.S2)

2003 4, A EE N/ MRAT SRR St S RAH SR A IR ST,
PR ABUR 5 22 FIEL - Al S 408 % 7 e (Bl P 23 i 55
AR ST H/MRATR R TR, DR REARAT B AR U s A S dia
FOLERE RS R, IRASEEAN AR KEHE. =ik, Xk
RS, AR QAR &SRB AL 553155 e

10

HALTT
(002987.52)

FALTE B BRI A IR AN A b/ i A=), 32T 2009
Ty oA L E A DARAT N 3 10 e Rl LS SR O B BRI 55 Al 253t
AN SS . AR AR 2 TRt S BT WA OBoR, 1A 13 BiE
FR WL RIAN 84 TUEAT H TR BRI Z AR Bt E
A4 E AT RS IR S5 RE 7T

11

HRERH
(300231.52)

EHRERKE R RO ARAF N A bk Eiias, mosT
2004 4, AwE K EEME VA EE L a7 T 1848 R
55 e LT 1) ORI A b A B O 1T AR SR AL 58 =05
BYEMRSS BRI R REEMIRSS . ULLIT Is 4 B
KRR S ERS .. EREZERWARS, AFRS XKD
ZET VT E 100 AT, IR k. P @ SSAERTE
BREN AT R, REREER R,

12

JEH B
(300333.52)

BRI H RSB A7 BR 22 7 09 A el b1 23 =], oz + 2003 45,
PN — R ABARE S BOR B AR R I A% 0 i) Z2 8 By D £l o
J& FRHHE AR 438 T 5 A2 VR BT V2R, 3738 7R T A
by A AR A R A 2 TR A, ARARAT AT LR TR AT 1
& LSBT S @ QU 55, A B AR AT IR A AT ACH I 55

13

i AR
(300339.52)

TLIRIRAMER A B A7 PR 23 =) 0 A B BINE AR B 77 24 7], i S7 T 2006 48,
NE I EEA S N E BRI S5 R P 5 SR A
G BBARMRST, M55 REEAE “ ERBHSR S 7, “ B Re L5 2407
CREERIE B FLUR, B AR AR JEREXI.
On ) E T AR HE S AR B 2 5 B BORR 55 7> S B A,
A5 BB R S5 [ S bR i 7, A 2 IUB 5 IE .

14

ISIZE
(300348.52)

YN KRB IR A T A BODEAR Fdi AW, BarT 2002
o A FEN SRS RALARAT IT T 5 RS, TSN,
BEAFIEARTT K SR IRSS RARRL I R G, R/ IMRATIR it
kg, RIER., BHRAGANNBRMBRTE. AFHRE T

1-14



o

EHAH

Mk 25 #EE

[ S B SR Al B K R Sl B 7 2 e Tl 58 AR 2

.
o

15

TN
(300377.52)

BRI i RS B BRI A IR A 708 A IR BT A w], or
T 2001 4, AFERE—FK AT ARG R TT RN, B RRALEIR
—HTETEMITEE RGN TR RS .. AFE PR
AT HERAF . IEFAF REAF. FEAF. MEERAF.
S EAE RS, LS 1 337 TR AR

16

LZAfE R
(300380.52)

B S BEARB AR AR A BN B AR, oL T
2001 £F, AR SRl B KOS B R AR T SR, B4R
HRAIFEEAT AR e il FDLARAT  AhBEERAT . AT K
FAT RAEAE BIEAF. REAT] . RSN 7 SEE N 1 e R L
A B R 2 7 B0 R % 7 BRI 55 . RS R SEtE A i

% o

17

KRS
(300386.52)

RRWAERSIAR A IR 27 9 A BB BT 2 7], BRALT 1998 4,
N R R R R G T 7 RGBT E MR B
AR S5, oA ML) R GERR T RANR S5 BIRN, 7 a4 65 22 4Bk
80 ZAEZFAMMIX, R TR BUF. WEEL A ZZE. HEE
&4, 6000 RE . AR CRNEFELAT. @17, KIT. 7.
SLARITEAE A 200 RFARITIRAN_EARAT R L ERIRRTT R
ALV BRI SS -

18

R
(300419.82)

JEHREF B AR AT A BN B AR, oL T
2005 47, ~ElE AT RGUERTT RO, T E LSS AIRAT.
ORES . TRl BURF S AL S AEAT W S0 S 5 B A% A0
PRALIET R SR AR BAR B L B Rl 1T RALREMRTT R A
A IRE AR BB R T S BT A BERE 7. AT EETE . DURESE R
oy T IS 4

19

pievei el
(300541.S2)

LR EGE S BRI A7y A AR BT AR, ROLT
2000 4, 7 ) 25 B ) ML ARAT SR AL T Mo KRS, AR AT
fRTT G T BERIAONE U 2 T B 4E MR 5555 . A mldba i milid:
AR, I A AN R Ge8 il 08 ot S HoAh 22 T L B2
JRANE

20

HREHL

HRBEAT AR AT A BN BT AR, BROLT 1998 4F, 2

1-15



T WA NS0 73
B
(300542.82) | A& —FKUERMATW AL, B8 BUMHLE SR 8 E A A
FlV AT AT I B AS B R T R 5 RS LR . A 7] 3845
TAE BRI “15 8 RGHERBRS (FR) TR WAE” EF .
JE T TR AR ZE 2 MUK AR AR A P A 8 E A B B AR Ak A
SEUE 5%
RN SRR AR A PR 7 A B AR 1A =], Bor T 1998 45,
J— AF FENRIT ISR AT, BEEEMTIE R R G
21 (600446.5H) Fk. B g LR SRS . AR e EARE T E R
“863 tHRITH 7\ “ I B ERHBOSGHIIE , 2 S ENE
B R GUE — RETAL

2« AFATILHAT

AFESRME BASUIRCEA#E 20 FMTILER, —HIUIT A&RT
N SR BET SR BRSNS PR, WARAT . UEZR . DRGSR ERh S iRty
PLFRIAR RTS8 o AEBRAT T AL R )7 SRS, AR AR P BRI BORAE ST LA
b [ B A 5 T R A R I SE A EE

R PRI, ~F A fEEE S afEE kEN 31 M. 1. BIEXEK
360 REARATE AT, WHRBORMERAT . RBYEA BT 3224 E A B )
BRAT LRI T AR AT . AR R M ARAT RS AL, FH P it 10
FINBATE M A

FERARREA L, AFERBAE, PLESALE . BoE oAb BE . IR N 55
BRGIAA TS EAL, IR 7 —HERGEN R T A %+ Kl
ANA . BE 2020 % 6 H 30 H, 2w KA1 o 7] RS2 E 241 T, &
HIFZAL 97 T

APV P RGPS T, R A R BB AN RS NAEAS I 55« LI DR
UEFRE L S5 Uk, BD M T LB O 2R & e E SRS R R, 52
m) e RE B S TR T I RIS, Do w55 % )i BE DA A ) 2% Ao

1-16



RIETT WA IDC HEA) (o EARAT L AT ik J7 E i 4, 2018:
ARTERIDRERY), AFRTEBSRATHRTT BTN, 7ErEY
Hh O FLTEARAT R R 7 T 3 R A AT B8 =, 78 IRV B A ok 7 11T 3 4
AT e, DR B SRR R 7 5 T S U A AT BB N

(DU ZEHCI0 B B 7= Re 18 ol & & 2k
1. RITHFNERBRITTRIA
(D H— U5 BEAR R & HESh SRt N AT A

BUARERAT VA B AT Rl A5 D BOR BUSHR , (5 B BRI A xS+ 3 H
SRR REAEER N, ) T RESMAT WA R .

2P 7 R TR BL n, RIE Rk H AT IEAL T RE SALpr B JF
LR E . Baht. B REALHSE M Boa it .

FEE R A TR B, 228 T BCEITIOMEBOARE S, JRIE Rl 8 8 eE,
WETEE, IRARRERE TR Bz i, BT “AERE. NP5 N
FNLBERY 7 R SR . BEN 21 D fE, ML (E B HoR ClURRE, Renlfe
HHENEAIIA T R B AE, &l B B i &/ H mirA, &
RV HEN T RS BT B IX— BB el EEARIERE BB A EOR . Bl
PEBARERELTB s S EHRE DB G T, DRI RIS KT E
HAE I, 2002 €8, B T REE SR AR 2 ORI BN RIS S AR B BN
%o aRRBAMSCE “+—57 MR TSR RIS TR SRE R
WA HIAESS B AR £ H K TUZ Bt 46 51 T, (s B i b Ig AR E .

AR, EERRHLAI AN BTSRRI 1, N TR GE. XEEE, =15
KRB BRI e, Fr—AUE B ERIE RGN, B2 it £
RIS, Mhait. LM R, B ae el S IR EaELS . BRI
PR R, BE RNV a3 ANCF O AC. Har, FERTIlES
T T A EAREE R 5K SN S s Y K A AR 2, e R R R
B, PBEREHYL . SETHRATIES J1 . DU O S R B A e A C o

1-17



(2) FHELHE AN RBARAT FE HRAT 1T AU B

HEHMRAT ML S S5 N2 70, HE B R ORE B S8 i, 1T S KA
Riye BARME, WEANRRHRAT IT SCH SRR N LU 7E 15% A E, 5
FLE B Lo 5 3k £ 0.49% L L.

B HESMRATIT SO PR B85~ Ll (2018)

Regions I  0.519%
Keybank I 0.55%0
BB&T I — 0.49%
PN C | mmmmm——— 0.47%
US Bank I 0.54%
Citibank IIIENEEEGEGEEEEE 0.41%
Wells Fargo I 0.48%
Bank of America I 0.43%
JP Morgan Chase I 0.44%0

AVG I (.48%%

AR KI5 Forbes. HhE LS B

LTS, FERAT W T 1T Tl Bt A g o7 BB, ARATIE 1T %
BERRL A7 B3 LA 0.04% /47, KN EIRIFSMRAT A R LE B 0 22— 22
A BATMPATS TR SR IT 558 LARE— 20 N A i S0y A e R K R J e

1-18



o AR ILIT BT BT | S 55 L] (20134F-20184F)
0.0460%
0.0450%
0.0440%
0.0430%
0.0420% 0418%
0.0410%

0.0400% 0.0402%
0.0390%
0.0380%

0.0370%
20134 20144F 20154F 20164F 20174F 20184F

HAE KR 1DC L& P 7T
(3) ARATML T B Rk md i K

AR TTIAG L SRl ™ T EL B ) < ) b o X ARAT R AL B L XU
PRI RE JTAIIR 55 7K PS8R T B i R K o FEARAT ML e 5 01 1 2 B S A
Pk LI S B A AR S, e S R0 OAT WA R e, B
AT St NARAT I T e R g K

4R IDC #dE, 2014 FErh EEATI T 52 ALY 1T 2 HLEZ
79%. TR EIES R TSR AT 1T S PSR 1T 32 H I g &
JE, ARATIAT S S EEE AT R BE, (E AR EATAR 5 PE 4 RS 1 A

Bt AR AT D R R AL, BRAT L 8 7= AN & RS IR B9
AT 1045 B B RS AW aRAk, oHERAT 55 £ R FA) XU 0 R 25
BEAJHR L T S S R, S TARIT SRR A, 7 BT AE B 11
PN 0, St 7 IR ERAT T AT PR A . IDC $idE B, 2017
e, EARATIE 1T ff o7 22 T 4 I B AR RS 31 339.60 {470 AR, #HLL 2016
K 22.5%. 1245 IDC Tiit, o EARATI T fig g7 i i 31 2022 4Kk
F 882.95 1276 N, 2017 #| 2022 FHIERE K F N 21.06%.

1-19



TR ERAITRE DT T e (40D

1,000
882.95

900 CAGR=21.06%
800
700
600
500
400 339.6
0 182.4 2232 o
200 148.3
100
0
20134F  20144F  20154F 20164 20174 20224Fe

AR KIR: IDC. ATRE B 7T b
(4) FAT NBAT B g o Ty S 00T BT 7 AT 78 73 IR T 32 2 1)

IEFE G, BRAT B TR v 7 R IE TSRO 70,000.00 37T, [A
i, ARAEEBR, WEE 2 FEWIEET 2 Fr2 g8 e 5 nl ik 28 =K,
Rl T2 2022 G000 H A7 @ S sCH AN . £ H A5, Tk EAR T
IT e )7 =T I IR 8k 2022 4F 882.95 12 TG IR, Mk I B4R AT $ AL i
YRR 5 R I H K77 J5 A4 B A EL AR T i T & 5 EEAS 2 1%, ST
HFrEr=ge i 2o i gt asial, H&&3.

2. WITFREEWALIE

(1) AFEBA O SR NEHE 7= ST 524t T RS ht

M 2012 FE HEH B BEENFENL= M IR, EEHN ARG N HAZROFRE ST
MWERLD, IKFCH G R EESIA W 5838 , JoJEHEH T E A RENENL. ANENEE
WA — R4 XA R P 35 SR 7= 5, 205 1 BNk E T R Bl th 241,
SO S ES T, UARARERISA T Z A 2. BRAE A

R REEIENL Wbt BT Ol 2 IR i K2 7 SR 75 SROBETRCR AR IR 72— 5
gy, (HEGL FAF 2w H ST BB AR R R 7 RRKOT, TR SN B2 11,828 .

ST A% LTS T, 2 F] R RE BB fh A B K HRAT A FE AR o PR R

1-20



Fibre 2017 A B AEENENL i 2 5 [ AR B A AT R 4 PR R A Al
WATHbS 40 K, HhR 29 R, R EE 72.50%, HSCHE AR LLUNR

FAARIH] FHRRITEIR AT HARE N
2017-10-13 FRE A HRAT &
2017-4-20 FRTY A HRAT &
2017-4-20 FRE A HRAT &
2017-6-26 FRTY A HRAT &
2017-6-26 FRBEA AT &
2017-4-27 He 4 [ e i AR AT &
2017-12-14 He 4 [ e i AR AT &
2017-7-17 B4 [y o AR AT &
2017-11-1 He 4 [ e i AR AT &
2018-1-31 FRBEA AT &
2018-2-13 FR T E A HRAT &
2018-3-12 B4 [ M Ay o ARAT &
2018-5-25 B4 E AR B ARAT 04T o
2018-5-31 F R E A HRAT 04T &
2018-7-10 B4 [ M P A o AR AT &
2018-7-19 FR T A HRAT o
2018-7-25 FRBEAGHRAT AT &
2018-8-13 F 4 [ e i AR AT &
2018-9-13 F R E A HRAT 04T o
2018-9-13 FRBEAGHRAT AT o
2018-9-21 F R E AT 04T o
2018-10-11 TR G RAT 047 75?
2018-10-11 B4 [ VE S AR AT 20T o
2018-10-18 TR G RAT 047 é
2018-10-25 TR G RAT 047 é
2018-11-28 B4 [ ey i AR AT &
2018-12-10 B4 [ AR AT &
2018-11-29 KT A HRAT &
2019-1-16 B2 [ AR AT &
2019-1-3 F R A RAT &

1-21



FHRE 7] R ERIT TR AT IR ER
2019-5-15 SR EARAT 04T &
2019-5-31 He A [ M A o AR AT &
2019-7-8 FRTY E A HRAT &
2019-9-24 FRE A HRAT &
2019-11-11 R EARAT 04T &
2019-11-13 SR EARAT 04T &
2019-12-9 FRTY A HRAT &
2020-3-13 B4 [ A Ay o AR AT &
2020-6-5 R EARAT 04T &
2020-6-10 He 4 [ e i AR AT &
AR EL 40
FERA IR I/ € 29
HR R 72.50%

BREENENL O MO A R S ANE T BR, L dh i =201, 21 H /TN
IEAR S RIFSCHE RIS 6 ARG, Wi AR T LASEK T

(2) FRAT R REBLE T WALT H 7 7 R (R T HRAT 2 P I E R

MRAE AR, ARAT R RE RS AT E @R 2 4, BE NN 10 4F,
Hor: BEWE 1 EBZ R 70%, 55 2 FEWH 2 GER L 85%, 5 3 4E3
55 10 FFTHF I8 4T s T H IE /7 S T AR R e AT B SO 5 T AL 4,560 A
BREDLEAE BIHL 2,736 &5 BIfLEM 16,416 & HALRMAMAEN 2,736 6. R

MBS T E, BAMATTEE 1 688847 B4t = — Al
1-2 G BEILEHE B, B0 1-2 B REAME R EAREHNAS, Hhy
BE FR A AN RE R A4S RIS AR AT A% 1:3 A Lh RS e s, th ] B i 88 289 2 A 1

/|

MR IR B HER I H 3K 77 5 2577 dh AR 77 BE AT A AT I s I AN, R
ELak 1E 2019 AR IR EARAT I 5 a8 22.8 54N, A LA I H A7 5 45 P A4
SEPVEHERE LT FIPE BB R KPR

1-22



N HREFTEN Sy T BRI 4 . kY=l
RELY N _ B RAE N
B —AHL LEAY PR
B RE (B) 4,560 2,736 16,416 2,736
] C B AT Y 2,736-5,472
4,560 1,368-2,736 N 1,368-2,736
M [7E 2]
2019 FR L FHRAT
. 228,000 228,000 228,000 228,000
WS EE ()
BIER[E 1] 2.00% 0.60%-1.20% 1.20%-2.40% 0.60%-1.20%

1 BB S =] C B ARAT N AU0=+2019 AR TR E HRAT I A 4B ><100%
T 2. BRI AP T RCE 3-6 NREAT I

PRI, T H A7 e R AR 7 (12528 i BT REIC L ARAT X B0 A LE R R ARAT
PR BT o BOARAR, T H ™ P BT R T ERAT B P IR AE R, T R
W S TBTE AL T H 77 BE

(3) TH iz E W L7870 25 18 7™ i BE B 454 1

BAT R e v AT E A7 e T ERAT H R IEE BT 1 el Y BE 4%
FERAT B T — A R AL B BUpL S e s, AT dl 0 RAT R LN LT 8
oy TPV GEBA DAL B VER . EN 36 K A I BT RAT ARG E
BT IHEE R U1 R R s -

WEZFARAS EiAHE [ 5 75 7 [ 72 55 7= 91 1H AR
600036.SH FAEARIT i TH & HAR B 3-5 4%
002807.SZ TLFARAT ML #% 5 4F
600000.SH THRERAT RN WS R (R 3-5 4%
600015.SH AT TR & 3-5 4%
600919.SH TLIRARAT HoAh &% 5 4F
600928.SH PO ERAT T KBTI 3-5 4%
601077.SH AR AT an H R 5 4F
601128.SH i ERAT HL A 3-5 4%
601577.SH KIWDERAT WS 5 4F
601658.SH R fig ERAT Thos g S H A 5 4F
601916.SH Wi ARAT gEWR& 3-5 4%
601997.SH STFHARAT s I A% 3-5 4%
601398.SH TR HRAT AR Rk TR 2-7T 4

1-23



WEZFARAD LA b e fi] 72 75 = 91 IH A PR
601939.SH HEWERAT LA & 3-8 4
000001.SZ P ARAT Thn g R 3-10 4
002142.5Z TUARAT LA 5-10 4
002839.5Z KRBT MLE B & 10 4F
002936.5Z HIHARAT It A 5-10 4F
002948.5Z BT PLES B S HoAth 5-10 4F
002958.5Z AT FHofth 3-10 4F
002966.5Z T INERAT LA & 10 4F
600908.SH TG ERAT HoAth % 10 4E
600926.SH BUNERAT HF R Ip A& 2-10 4
601009.SH R ARAT R 3-10 4
601169.SH JE R AT DAY & 5-10 4
601229.SH ERAT FH B 10 4
601818.SH JEKERAT HoAth 5-10 4E
601838.SH FHERAT I BT 3-10 4
601860.SH KEHRT LA & & 4-10 F
601998.SH HFERAT THEMLB 8 S H A 3-10 /£
603323.SH TAARAT PLAS 7% 5-10 4F
601288.SH RAVERAT IRARHB T % 3-11 4F
601328.SH ACIBERAT R SN E S 5-11 4F
601988.SH W ERAT PLAS % 3-15 4
600016.SH RARAT SZE R LA 5-20 4F
601166.SH Ml ARAT AV IR 38 3-20 4

e PLEEESRE & WA E] 2019 AR

ERRETH, B EARAT . RARERAT ANV ARAT BOAH < B 52 537 4 IHE BRI
A, Hopt ETARAT AR SC R 2 B I IHEIRAE 2-11 sE 2 (8] (AL, RAT R RE
Be AT H ALRIEE W0 10 IR TR 0558 T ARKR T KA LR ARAT

B TR i 0 L ST S T S AT L R R R

DL 10 Sz E AN B A Bk, TiH Rt e BB & IR AT I S AL
= M IR E B ErERAT M AR R LS
BRESTEN b3 BRI 4 R M
B4 S BHE A
A NN GERALIN R
BEYNRITE” () 43,548 26,129 156,773 26,129
EEWN R AT B AR TN 43,548 13,065-26,129 26,129-52,258 13,065-26,129

1-24



N BREATE S BRI & RS
B S he AR
AN HE B TR
D [7E 2]
2019 FFEARILERITM %L
228,000 228,000 228,000 228,000
=D
T RARBIE R 1] 19.10% 5.73%-11.46% 11.46%-22.92% 5.73%-11.46%

1. i RMGEE AR =188 W SRUT AT AC B ARAT R 5 K+ 2019 2R ARAT W s K i X
100%

2. BRERATZIEEA R TG E 3-6 AT I

PRItk , #RAT 8 R v & AL T H 13278 R DLERAT 2% 7Rk R 0 H 7= i
WA IR AR, 10 FIEE AN ANE f R R AT AR A5 I ARAT
AR o R EARAT I B R LU X TR 5.73%-22.92%, FEFI H Hi e fg 2 &
HEME

gi Eprik, 3RE HATRAT M S BCR IR, B RESUE TR RIL A, AR R e
ENFEL i () R ED ARAT B BE e g AL T H 7= b HET B B 4T T 1 R4F A 2EAit,
WH = dh P BRI T ERAT R P AR R, B H s e IR 2 e 0 e
WA, T E R e A S

=, RENANRAT A NRITZER L
(—) BEIBERKE

B B 1A ARG B0 H AT AT VERT T T K 2w HTRSERE 1 555
B eis AT PE Al i, LM AT ARG B H B b S A R IUAT 7
RSB0 H 7 b I AR AN X3, 55 53 5000 H 7 BEAT T JiF 8RR AT 2 7 17 37 5 SR
R o BB A DL M 1 A IR ST H KB I8 7 e B RE T 3701 AL g

2 WME VT AFRMREMANEER S, B 7 5ARREBIE AR
B AR LR RTERG IS5 A R E BRSO & S R O T TR,
TR TR SO

3. M ATFEURL T I TE R DL

1-25



(2 BKERR

ZerE, DRAFHUANRAT NIy ARAT B A B A v 7 S8 00 H AR AT
B REBCE AT H EE P ) R AE A m BUA SR E B AL 55 R 2 T2
e s ARAT R A B B 7 ST B > A D REAN SEILEOAR 5 AT RS 30 H
FEAE—E R, (HARATHCT AR R AR v 7 S 10 H SEIL T X HRATELE 1T RETT
kil JIA A NERITRRES, RERA RERTHIRAT X AN AR e 71,
W& HRTHRAT AT R 55 750K s AR 2 N R R E BAL 55, BORR
R, 2P TE0 s ARG BINA 77 i D3RG 1 R A T A )
YEa T, iR R OLB R T 7800 FARIE; ARSI H B e i A s 15 2
FEAMTTEAER, BAAEE M,

(2) laaS. PaaS FEEF=RTTSE5ERE, IR URPHBITHRANERR
WHERTE K EE= R ATTSZNR, STHHIAE MRS

B %2 -

= RITBAURRB R RRE WEE> AR, SHHIAAT AL
IR

(—) BITHFURERIB T RIE KB R
AT B AU R B A pR 7 R H R G2 0 R B P -

LES 24 *EHEG

x
#*
LT3 T j 545
#7  ®E B€ =B ¥H  E4 KSA %k - w7 | sa [ oezs]ea] za wza] 2
KF E¥  EE =% %% BE e 2K i | sn ] o | v | 25| az v | w8
s648 255E
BiTRT i KhREERSA HE 2B 8RB Hir#T
£r 46 4 PITEYS & $4 Bos

Lats Lt

12as & PaaSF & DaaSF 4 BasS 6 1aast& o Daast& BaaSF&
HUTHCT R R AR YO, RIS T £ 2 75 1aaS T &3 51157 Paas T

1-26



REHE DaaS 16 MIXHehE BaaS T SN, IXEERALT G RE | HRITEU Ui
IR R R 0 R RE SR br, BARTEOLAT T

Fafr &

T EIhRE

TEMERETEAR

laaS ‘&

FEPEE TS BT AR BR
P P BHR. BELRE
KRS AL AL RE ]

FEMR AR CPUL WAE. 176 NI
TEANBR PRI B RE S5 B, Bkt
MRAE e 2 T 5 R G55 e AT 1l

PaaS ‘&

AL TR R BTUR L
WA RE S, LIRSS
KIS RS ECE DI fE

FeT 0 A AR ¥ B PaaS T &, SCHHC %
JEL ALK E . eREEE 5 TPS KT 7000,
SCRACH A ZriiK s R B 55 2

S P > M ks ot nl

S5 = RAT I A HE 2 T K e R ot
TR — AR B & L Bl iR B BT A

DaaS T4 | WAL, M4k, HiEise i % S
s S AR R ) S RGTR, Ml b
RS AR AT 28 = 7 R AT 0004 MO P 7
SAEBARAE O SURTTHNE . | JET AR B BRI S IX Yk B RSP &,
BaaS P | A FR BN, MU Bk s | SCRHLRE P 8. LIPS, &5 TPS
ik KT 5000, SEHALLE 38 5 ik
(Z) S5HHIET= MRS

H5W5EA laaS. PaaS - ahitl, RATHCA LR R T S 32 N

R

1. BEBGRITAE IT REEMAELEFR

NS R ARAT R P S O R B i R G B AL fd R T %
BRER A . BIORIRSS AR R G IR SS, X T4RAT b 0 i A I AR AT 25 P 1Y
IT ARG AN 0 55 AR G AR H RN T, A " RAT Hor A Y

fi

=R

S,
D
o

il

RITEAXS T8 B 1aaS PaaS 7 i BB M S RATELA 1T RGUAMAL S5

2+ T AL SRAEE ORI R HE RRAE R RSN SR RE

BAT BT AR B DT S T H AL 2 7] S AARAT 3 o

Horr, #4724t

X HRAT E AR B B A BBk 55« AR G0 S5 TR ST AT EIA 1 1T 24

1-27



BEATTH R GE, FFEONIRATATIGE REREXT AR L2 I 2 A L Ao I 1A L 1 <z it
THBCF G5 28wl i s S ARAT O AU e R ot T+ RS 1 Mk 55 e 70 R
HE DL R E B A AN S5 AR 55 SCHE SR, ATIEMIN I R G, IRl St
TP 6575 NS BAT AT, N RATIRIE B MR A S IEE I Ss

3T A FRAT B A T DT S H BE S LARRHELL I T SO ARAT BT
IT RGEHATTIH S, TIEREMERT IR SR 4y bttt i dm AN TR [ <
TG, DMEARRFFEEThREIT A& 53— J7 T, R BCT & R RO IRAT 207
BN S HABEE =T B 55 MUR  LAR 37y St H = b R R S5 4R 11 1 Bl KA
M, GRTHRAT R SNBSS HUE B S AT @R, BRIt a5
BE RS R fE

= RITH TR RR R R E R EE R TS E R

HRAT RO A B R pR 7 ST H () 32 257 i i 32 25 (R (R AR SR IE 73 BT i 2 L
G 1 (1) [mEZ “= (M) FFH0 HEHE - Rt ol e G B 2 “1. #ATHE
TACEE R R IH 7

=, RENHNRT NRTZER L

(—) BHEIE RS

1. " T A m HRATEC AU AR o RITH W e AT YRR Fe ks, A T
=) 7 i ) B AL

W EWATIE TR, TRRERAT O AR AR D SEIUH AT 4 T

F

() BERR

SAE, REIARAT NI A "RAT B A B iR )7 S8 I H A
NEVIE BRI R I dbat, KE WS H AT RAT B A Rk e sy, BT A 2
] i R 7 i SRR OR T R A R RE e VEAT RSN S e 0, S A HoAth = A Bl
HABONW R AL s [N, dFHe A Ao AR 2 M HRATE B4k, HK

1-28



WAL FR ERR S R, A ERAT AR 1T BENFRSE R, RAT G B
W7 EIH T 2= MEAER TR

(3) GEHTEARML. BTHTRRES, i RITE R BE L
W B L =W MERRE LR, FRA “RITEREERET
)R BRBKE

B R

= BATEREB AT LR B B B SRAT R AT TR R
HHRR

(=) SFRHNEFHEI™R: FHRITHEMMERE AN

A, BATAME . TR AW &, ARAT ML 55 AL B R AR AT LK IR 52
Tty BT RO T HATER 400« AR AL SR P RR AT A, DAt
WA H B IaE RS

Bl TRITW S S M 2 B 20, BT A OA ke, W _LARAT
W55 ARAZ S R P B RS KBS RE, AT AR SHL 7 ek, BT
A, AEXTHE SO A KRB BTaR . ARSI AN IR B AL 55 AT HRAT T
RSEASEITRAM . TR T R TEIE SR B AVE . T S B T B T
HRAT XS T B & XU B R 75K

AT BE R A AT H 0 B R BT B S Dy b R =AML 2 5
MRATHRATEA T MBI, GFR% MRS SR A& [R SO E B g o
T BRI AIE R E FEOR, BREAT E S Ohtt B o = AL A At A
Migrh SR . S SCIFRITEL. B 0. s . BB RAA
AR, fE AL E N T3, RIESET 1 HRAT 18 B & R & (R 25 1 B X
B iEhlAE s, AR, B REST ENsE Dbt i o & R LAl RN ERAT A B LR, T
M2k E ARG S BWATHE LA RS, wmfe e e Bl S R A RS A
AL, BRI TEHACR

1-29



(2D BETHEETH: FRER ATMIL. BREENERERRERE

BEEEH R W EARAT MR s SO 8 SO T A B, “ et =7
B A, HRAT A B < AL PR R I o B T Bl 55 5 T ARAT U R AE A
£ T I e AL BB D I OL R Ui PSR A R HE 1880 4E4iis (0 8 A
2o ST AL AR ) BT ANRCR T B, HESDARAT X Dl 8 B A b AT A2 e

AT B REBLA AL T H (10 T2 i B BER 53 ATM L. B RERAE AR RE R
FEORE RSSO BRATAR R DL R W b AT e ey e A Bl BRI 1 T
Fo Hrb, BRI R R 7 HRAT M AR g R B, EERAT A
RGAENE LN EIREAT LG A DL, SBLN B B Bite . B RetE 2,
FEARN LA, I HA L HARRISE ™, ATCAMSINEE 28006 . SCRFRBUR D
RSPl 25 FpANT L. SCRF 2 RSN RN E RS BRERAE. BRERMRER
AR ENE . SR SRIE, Jf Al IR ROE R B T B X RAT
FY) AT IR S WA, X BT 1R R S A T B e s, AT SE RN
TAT R BB B, 8 BORGH H s, B BIARAT MR B A

t\“

= AU BRAT R RE R AT AR B B E B I =W R R AR
o, R “RITRREERETES A KREKE

e FIBE AT, 27 BIR BOAR BRI 2 T R IR 12 SEELHT
T HET 1) E IR R 2 o 3 REEN P LRI A BI7E E N A I S0 103 5t
T, WNF&D, KIEASPREEIAR T 0, FANERER G, FFE
MEBEWIIIE, &AL T 288, BOVA O mNE i EZe . 2 AN
IEAF B RIS RE BN 6 iR G, A R FAT A K. A
) DU A0 b R B ENEEEL IR B SR BT H 77 ) 343 1 RS R A, AHOG N
FES I 1 (D BIEZ “=) (U SHHE0HEHE - fetg ol L G2 2
“2. BUTERER A TALTE 7.

AR UCRAT B RE e g AR AR 32 B AT AL B H RTARAT O EE ROT
R, FFEAmE R EES, AUmRTSER, HeaefaETila. Sn

1-30



PEE FECE RN, (HHETE NS0 R TED KRR B, M3 il =4
T AR I P SEGE v 2 . P BE A 2 WA 57 it Bl 4k o B FH T At 5
£ RN LB DAL 5, P E7= iR AEAOK 2 2 3 SE N REAPRIE IS K
IR B

WRAEITH Bt R, A MAEARAT I L B 7R R, DLAIRIE H ATERAT
AR, HATR BRI A P AR IR AR S AR R AL I B S R A AT
B o AT 2.40% M 4RAT M s BicR, 7800 B8 R AR RS 10 fRisE
N AN TR 7= i R T 7 R T R 5 AARAT I AR o R AR AT I S = LG A X TR Ay
5.73%-22.92%, ARATHE B IS i AL TN B BTSRRI
MBS AR RR 1 (1) Bz« (U /BT B0 77 G v f o sk
Z 2. HUTERe A AT E 7

=, REVMAEAT MBI E R
(—) BEIE RS

1. 3 T AF AT EC AR AR o R H R AT YRR U, TRl T
T AT R RE B AT H B S I RE

2. M AIFEORL TR A AT E A ERAT  ROREECR, IEHRAT BT A R R
YRJT SILH 7 BT i T3 e AL DLEEAT 1 0T

(2 BEBR

A, DRAFHUAATRAT NIy ARAT B R a7 ML AT H 32287 fh 2%
RN AT A TR RS, FERAT U BN R A R DL I
BEROSRPTT A, AR Tz A TP B, BA R E2 i Q2 REE
W EREE R e RN, 13 sRIGHT A, [R5 RE 23 E AR AT R
KO AR LS ERAT 6 BRI A R 3, S5 350000 I oxet  ( BRAT R e B i a6 T
JURE, PRRETHALREE IRAS T I PR B

1-31



(4) PBEFHIE T B FMEKE . WEIE, SFEEFITE, Tk
WHRMAFELR . S8 FR™ T AR SEF IS U B M E AR R
AEME

Bl % -
— PWEFBIE B R AR WELE
(—) RATH AR RTTRIE

UM N CAEAFRIARBATHEUA AR = EESRTARZER
ST 2 “ T FEERSMEHNEEREIL” 2 “() 8475807
WHRAFRTTRITH " 2“3y WH@EBEATR” 2 “(5) WHET W7
HAh FE IR

~ T B s AR

AT A Rk T RO H I 7 48, Hoh @ik 2 4, iz g5 4,
I E WA T E TS s B s YN 65,881.20 57T, A 10,408.48 376, T
H 58 G SIS RN 16.24%, PSR a & E B A 6.01 £ (& @ % Aw
ZON

2. B

AT H B WO AT RN S AR K, a5 8~ H
R E SACAFSRAN OGP S RS MBS LE T 32 5 SR EBEAT IS G2 8 I, A
TRMINFIHA RSN DL T -

I H T+3 T+4 T+5 T+6 T+7
EIRN 56,245.00 | 63,161.00 | 70,000.00 | 70,000.00 | 70,000.00

Hdr: BT RN 4419250 | 49,626.50 | 55,000.00 | 55,000.00 | 55,000.00

ARSI 12,052.50 | 13,534.50 | 15,000.00 | 15,000.00 | 15,000.00

3. BB A
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AT EY A AR AR 0 AR A B . LR K Bh 13k L I IH A
BEY . i, ERTEMALHEMH DA HRN REBCEA LEOKT, J558s
BN R KRS BRI L 2h o E A HK Y, PAHE K
Mo K A TE 5L 3T IH SR ] B 7 AT 23 ] 245 30T [ 2 537 37 IH AR R

BEAT ISR A2 DR [ € 537 AR LA — g B B 9 R AT U A HLAR Ol a0 T

HAL: it
I H T+3 T+4 T+5 T+6 T+7

B RA 32,030.09 | 33,198.08 | 34,414.54 | 35,655.35 | 35,655.35
Horp, BT HEMAEF 2R 26,961.00 | 28,102.14 | 29,292.06 | 30,532.87 | 30,532.87
HERL B T %% 165.97 186.38 206.56 206.56 206.56
rid 2% 4,850.77 | 4,850.77 | 4,850.77 | 4,850.77 4,850.77
E3iik 52.36 58.79 65.16 65.16 65.16

4, EHHH
ATH & PR & EARE Lo AE R IvAF ST 2 L BEgs 2 S At S HE

P Hor, LW EARFIFARYEE N A T5Kr, R E A
BEAE ISR 5 7023 RS B FH ARSI 75 2R BT K 7023 b P T RR BAR AR K1 2B 470
S5 PEAH SR T EEMRAN KO TC I 57 DLROE R AB 45 B RIS 22 WA DG B 7 i

BHAERR AT I A At A 2 9 AR B8 i B 2 MV IR\ TR DL — 52 be i B . AR I
R
WA TG
i H T+3 T+4 T+5 T+6 T+7
(=it g 6,133.98 6,634.37 7,130.44 7,153.07 7,153.07
Horpe T8 KAEF] 2 410.40 430.92 452.47 475.09 475.09
T FLER 3R 527.90 592.81 657.00 657.00 657.00
P o 1,820.98 1,820.98 1,820.98 1,820.98 1,820.98
oA i 1 3% 3,374.70 3,789.66 4,200.00 4,200.00 4,200.00
5. HEFH

AT H A S B ) E EA S LBt AR R A A A B . e, B ReAm A

1-33



FORIEH BN R BE M LBOKr, 58 E N e i KIE 5, A &

PRARAE T H E AR UL — e LUl i 5. BARTE HLan T

HAL: it
i H T+3 T+4 T+5 T+6 T+7
e 4,056.44 4,512.66 4,964.86 4,987.06 4,987.06
Hodr, T8 R AER 513.00 533.52 554.86 577.06 577.06
HoAh A B # 3,543.44 3,979.14 4,410.00 4,410.00 4,410.00
6. BFRFHH

AT H AT A B ] AR 0L LR AN FOT A R . Forr, T8 R AE A
PRI RN AR LB, 58 N — e B K IE I, wF eIt K

P IRIE T H = AR LL— 5 Efl 5. BARTR oL T

Hifii. ot
i H T+3 T+4 T+5 T+6 T+7
Wit & 3 6,353.80 6,835.64 7,324.66 7,550.89 7,550.89
Hordr: BRI RFH 2,249.80 2,526.44 2,800.00 2,800.00 2,800.00
L% M AR F B 4,104.00 4,309.20 4,524.66 4,750.89 4,750.89
7. Fif8#t
WNEUNETEARAN, ATH SRR N AN FL AR 15% 15 .
8. #FiHE
AR H 13 AE R I %
BAr: TG
I H T+3 T+4 T+5 T+6 T+7
ERNALPN 56,245.00 63,161.00 70,000.00 70,000.00 70,000.00
B R 32,030.09 33,198.08 34,414.54 35,655.35 35,655.35
A T 2 6,133.98 6,634.37 7,130.44 7,153.07 7,153.07
e TR 4,056.44 4,512.66 4,964.86 4,987.06 4,987.06
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it 2 H 6,353.80 6,835.64 7,324.66 7,550.89 7,550.89
NP SE 7,451.87 11,129.69 15,222.84 13,710.98 13,710.98
RS Zh 1,117.78 1,669.45 2,283.43 2,056.65 2,056.65
RN 6,334.09 9,460.24 | 12,939.41 11,654.33 |  11,654.33

(=) SATE B E AT B

UM R CAEARIARBRATHEW AR = EESRTARGER
ST 2 “ 2 FEERSMEHNEAREIL” 2 “(2) BATE G
BT 7 2“3 IHEREATTR” 2 “(5) BHZG " +
KM TEP o

1. i B s BB

BATEC A R RIUE TF R 12 4, Hh @i il 2 4, I3 E 1 10 4,
iaE W I H AR se R E RN 115,889.94 5T, 1FF1E 13,289.59 FiJt.
T0H T ARG BRI R N 17.94%, FTERL a3 R N 6.88 45 (& i kil
P .
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2. BN

ATH 77 i AL REAT BN O B s & 1AM

B e 5

ERI= S A/ = s il w2 Ve o

B
B, BEHN, FrRiinEEREm T
HA. A
i H T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
FHEFTEN SO 5 55— 1AL 3,192 3,876 4,560 4,560 4,560 4,560 4,560 4,560 4,560 4,560
}i 51 ATM L 1,915 2,326 2,736 2,736 2,736 2,736 2,736 2,736 2,736 2,736
HHe R 11,491 13,954 16,416 16,416 16,416 16,416 16,416 16,416 16,416 16,416
Hae AR AR 1,915 2,326 2,736 2,736 2,736 2,736 2,736 2,736 2,736 2,736
B e P RS LR
WA TG
I H T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
ERZLON 84,945.50 | 103,148.11 | 121,350.72 | 121,350.72 | 121,350.72 | 121,350.72 | 121,350.72 | 121,350.72 | 121,350.72 | 121,350.72
Hrr: REeFTEn S th o
N 30,324.00 | 36,822.00 | 43,320.00 | 43,320.00 | 43,320.00 | 43,320.00 | 43,320.00 | 43,320.00 | 43,320.00 | 43,320.00
AR
}E 51 ATM #L 28,728.00 | 34,884.00 | 41,040.00 | 41,040.00 | 41,040.00 | 41,040.00 | 41,040.00 | 41,040.00 | 41,040.00 | 41,040.00
HHEEFE 4,826.30 5,860.51 6,894.72 6,894.72 6,894.72 6,894.72 6,894.72 6,894.72 6,894.72 6,894.72
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e T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
e AR RIS AR 21,067.20 25,581.60 30,096.00 30,096.00 30,096.00 30,096.00 30,096.00 30,096.00 30,096.00 30,096.00
3. BlbgA

AT E A E AR EARARL 9. BB AR B . EIRRL K s 7y 2 DL RIS B Y . b, ELRRARARYE % dh & P
e 2 T AL AN Th B SR AR A AN ISR B BT R AR A B DLAE PR N AR AN LK, 58I E A — e 1 K I 5
il i P AL AT IH 9 . BB SR AN LA G 2% A, 3 IH PR AE [ B MR AT 2 =) 45 100 [
[t € B3 MR LA — s B PR B R BEAT IS, FLA 1613 2% FHARSE ELEEAA R 9% . B4 B0 AR A B A ELRR OB K 3h 77 3 448 — s Ll g AT

ME. BT

b
o

PR IH SRR AR AR AT IS, BB 2R

A TG
TiH T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
=R 54,482.34 | 65,721.13 | 77,014.52 | 77,187.96 | 77,368.63 | 77,556.82 | 77,752.86 | 77,957.06 | 78,169.78 | 78,169.78
Hodv, B R 47,116.47 | 57,212.86 | 67,309.25 | 67,309.25 | 67,309.25 | 67,309.25 | 67,309.25 | 67,309.25 | 67,309.25 | 67,309.25
IER AR Y E T 2531.66 | 3,200.46 | 3,919.99 | 4,081.12 | 4,248.92 | 4,423.66| 4,605.63| 4,795.12 | 4,992.46 | 4,992.46
HRRL KB 71 %% 179.00 217.36 255.72 255.72 255.72 255.72 255.72 255.72 255.72 255.72
i3 2% FH 4,655.21 | 5,090.44 | 552956 | 5541.87| 5554.74| 5568.19| 558226 | 5596.97 | 5,612.35| 5,612.35

4, EHHH
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AT H

B 9 P 3 B B AR A B
BN I BTN S, SRR SRR 7 ZE M 10 TC I B A HUR B

FHARSE I H &S SR LL— %€ LE BT 5

PR 2 h A E B . o, LB AR R R & BN R A LB, JF

SR AN 2 R OR B MR A IR AT I 5, oAl e P 9

T H T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
R H 7,25554 | 8,406.29 | 9,562.36 | 9,579.14 | 9,596.76 | 7,669.52 | 7,688.94 | 7,709.34| 7,730.75| 7,730.75
Horre PR 1,94574 | 1,945.74 | 194574 | 194574 | 1,945.74 0.00 0.00 0.00 0.00 0.00
T SR M B 213.07 271.66 335.58 352.36 369.98 388.47 407.90 428.29 449.71 449.71
FA 3 9% 5,096.73 | 6,188.89 | 7,281.04 | 7,281.04 | 7,281.04 | 7,281.04| 7,281.04| 7,281.04| 77281.04| 7,281.04
5. HERH

AT B B ] 32 S 0 AR A B A A A 9 . b, B SRR BRI N BB A BRI REE A —
FE I ME LN ST, HoAb B 9% FARIE T H = M NS L — € EL T35

HARE I T
WA TG
iH T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
YR 5,905.02 7,201.39 8,510.16 8,549.62 8,590.66 8,633.33 8,677.72 8,723.87 8,771.88 8,771.88
Hor. T8% KAEF 2 638.40 806.21 986.42 1,025.88 1,066.91 1,109.59 1,153.97 1,200.13 1,248.13 1,248.13
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A T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12

oA A B F 5,266.62 6,395.18 7,523.74 7,523.74 7,523.74 7,523.74 7,523.74 7,523.74 7,523.74 7,523.74

6. BtR#H

AT WA B ] 5 A T80 R AR R SR SO A S o Forhr, 88 RARA SRS 0T AN RBCE A T B0KT, JE5 R Em —
SE AR EE ISR BT U R B RAR B T H 7 SO A S L — € Bl T 5

BARTE T
AL, JIOt
fE| T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
Tift & % 5,906.37 7,313.49 8,778.87 8,962.37 9,155.04 9,357.35 9,569.78 9,792.82 | 10,027.02 | 10,027.02
Hrp W R 3,576.21 4,342.54 5,108.87 5,108.87 5,108.87 5,108.87 5,108.87 5,108.87 5,108.87 5,108.87
T M AR F) 2,330.16 2,970.95 3,670.00 3,853.50 4,046.18 4,248.49 4,460.91 4,683.96 4,918.15 4,918.15
7« BT

AN BOR A, AT E P AL S BT 15%TH 5

8. 1HFIE

¥ E LI NN R
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b JI7t

A T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
Bl 84,945.50 | 103,148.11 | 121,350.72 | 121,350.72 | 121,350.72 | 121,350.72 | 121,350.72 | 121,350.72 | 121,350.72 | 121,350.72
B 54,482.34 | 65,721.13 | 77,01452 | 77,18796 | 77,368.63 | 77,556.82 | 77,752.86 | 77,957.06 | 78,169.78 | 78,169.78
EHWRH 7,255.54 8,406.29 9,562.36 9,579.14 9,596.76 7,669.52 7,688.94 7,709.34 7,730.75 7,730.75
B2 5,905.02 7,201.39 8,510.16 8,549.62 8,590.66 8,633.33 8,677.72 8,723.87 8,771.88 8,771.88
W H 5,906.37 7,313.49 8,778.87 8,962.37 9,155.04 9,357.35 9,569.78 9,792.82 | 10,027.02 | 10,027.02
FIE A 11,396.24 | 13,908.68 | 16,682.53 | 16,269.35 | 15,837.36 | 17,331.42 | 16,859.16 | 16,365.35 | 15,849.02 | 15,849.02

Jr iS4 1,709.44 2,086.30 2,502.38 2,440.40 2,375.60 2,599.71 2,528.87 2,454.80 2,377.35 2,377.35
i RINE! 9,686.80 | 11,822.38 | 14,180.15| 13,828.95| 13,461.75| 14,731.71 | 14,330.28 | 13,910.55 | 13,471.66 | 13,471.66
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(=) HFRHLIHE
WF R AT H A B A B KR BRI R R S %, AEEAES

B 5l 2%
GF R o

(M9) *hFEFBN B & B BB ARAT Bk

#h TR LN BE AL ERAT VT R T A R M 5T 5 0, R A w5 XU RE

71, AERFEZG .

. GEEFITR. TLTHRAEER. £2ERXTROTHARNLER
DU R A I AR A . S

(—) FEFITRATI AR I

HRAT B AT R 07 S 300 H ANERAT B BE Be & P AL T B AE T3 iy
WSAXAE L (D mEZ “=) (2 EFITREREREEF.

AT HC AL R T RO E AT A OUE S I R 1 (2) IR
Z 4TS BT R R T I B 2 S

BT BE A AL I AT L T 32 2R DL 25 DX 1)l 1. (3) [l =22
oMUl IARAT B e ML AR T H A 3 2 i = 5 T I U R ARG O, IRk

W HRAT R BEE HEBLR R B R

(Z) EERF=HINTHATLERRL
I N R AN R L B IR BARERS, A RIARIREE R

ERME S AL 5%
L H R ARAT B AU R D RO H R T RS, BT R R e AL T
J& T Rl sk

1. BTH TR RIE

HATE A A B L e it B2 55 1 Bl 2 =] 258 HRH . A

BAR. KR B ZiEE . CRME. WRE]. BHER. [EHE

MFAERHEEE, Hir =FE R BRRERT

2018 4F 2017 4F

T A EARRS LA SRR 2019 4
62.08 62.79

300333.5Z JEH B 61.86
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B /NI K AV I o /A B Y 2019 4 2018 4 2017 4
300339.5Z TE AR A 26.69 40.97 43.66
300348.5Z KR 51.71 50.75 53.16
300377.SZ RIS 73.02 79.94 82.7
300380.5Z R UENS) 37.27 36.86 35.16
300386.5Z RRWE 38.37 37.61 38.93
300468.5Z I el 49.35 39.18 47.92
300663.5Z R AT 42.25 41.17 41.16
600571.SH fEHEE 49.39 49.37 50.36
300674.SZ FAERHL 35.00 32.74 38.19
FIME 46.49 47.07 49.40

N FEVRAT A R T RO H 2 E NP ERIFN 47.89%, 5 iR
Al A B L = BRI R KT AR FR T, SRATE AR R AR 5 R0 H 2L
o 0 B R AV R A EE A

2. BUTERRR AT ALTE

H T4RAT R R U # P b I Hp ) 32 7 i R AR A F I 7R R R TR
R, B H AT A A RERBI AT ) BT A R], Bz 3T BRI
XFELII B W6 (HA R 2017 4E. 2018 4F A1 2019 4E 4 fl e Fl 4% (1 B
AN 39.77%; 36.42%F01 36.63%, HRAT R BERL & AL T H iz & W P35 &
ANy 36.03%, 5 FITEGRT H B BB R, FUIRTH
REVC A& AR T H R a8 I B L A i A I A A

= RENMMEAT NEIEER L
(—) BETERKE

1. § B 1 A E ARSI E AT Fedcdr, 456 A A SR I H A
RAEFIT B R APE S R 0™ a1 ORI ML T 30 2 A DU A TR S5 5C H 1
WEN TS DUREAT 1 VL 34T, FFRE A RSB H 2 am I SR 5% ) 2% Tl A 5% A
BEAT T o Hre

2. BB 7 SARRGEBH S5 AT b T A m) il =R R, 5IRAT
oy A R v 7 S T H 2 B A I B R 3 OKPHEAT 7 XS B i
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3. BERETA
]2 5 4R

() ZERRL

SARREE R, R ARSI

REBL AT H 128 A 1B A K EAT 1T LE

L el 556

2iza, RAEHUATEAT NATA DY 2 A RSSO0 H P2 AR i i
Wt ROVFEAN, FE02 8 T HIRIISTURA 2 SO, BEE R s i al tha
F AE T DL LA R 2w B B I S S s B nT ek, SRR e 2y, SRR S
B, ARSI H R IS A A B

(5) UEBARATH AL BRI TT S H SEHE S A 5,000 T30 R v 3t
PRI 3,000 AT RAAE, RE BB BBk &K% H

Ep=8

~ BATH TR IR JOT SRR E SEHE S R R AR I8

ZSUNEEtanyA)o ARV NN

[P ISE5d913)59 BRB (i) (ER (7]
1 WAL TR 45,973.53 79.27%
2 RIS B 4 6,334.63 10.92%
3 T H St 3 5,000.00 8.62%
4 ek B 689.60 1.19%
Hit 57,997.76 100.00%
Hor, TiH s 2 H 5,000 /5 oMEH AT GFE RSN, FEQRTHHE &
WHA N R T8 gt 2 A CL S S 4 9 -
Fr's T H R R BeRE i) Be(7]
31 T H g B IA) N\ 1 B 2,100.00 42.00%
3.2 Wi 3 255.60 5.11%
3.3 At RRAET 2 2,644.40 52.89%
&t 5,000.00 100.00%




= WRATE R ATACT B #3003 AR R AR is

ARTGH S 68,999.46 570, EARKY AL T 2 .

Fr's S BB B Beta (i) R}l

1 AR B 57,076.25 82.72%

2 R IR BN Bt 4 8,067.07 11.69%

3 i &k A RE N 3,000.00 4.35%

4 Tk 2 856.14 1.24%
it 68,999.46 100.00%

Horb, @IS FITE SN 3,000 J37efUE A AT RS AR BB i, 1 E AR
HE B N 1 58 Az w2 F AL T 3 9 .

Frg T H H4 ik BegE (i ERYl

3.1 T H g R N R T 600.00 20.00%

3.2 3% R 2% 418.80 13.96%

3.3 i RALATE S 2 1,981.20 66.04%
Ait 3,000.00 100.00%

= AREFEORE BRI RIC T 058 B BR R L%

(—) AT BEEATRITHT AR IAE, HERE R+ EHARINE &
I E) IR R

D) G AR SR H A5 IR TR Bl e AT S AR 5E B, TH #5114
LRI B R RO R BN o o, BAT R A B Rt 7 S I H A 1B
Beot P AT A IR AN 5,477 T30, ARATE e e AT H A R
PR AT AN 4,422 Ti70. BRI SR RSN I8 35 2 E A 3%
AL BIAR IR AF, U RTIRSE R SN

(=) FRERINHE OXF Lt st f#T T R RE

N TR RGP H $ 5 R R 26 0 H St B 7 RO\ B & T2 3T T 7
THIFEE AT AR T RITE , B BEE % 45,973.53 Jit4t,
BRI T 6,334.63 JinAl s & 4. 5,000.00 3 oI H 9Lt 2k FH DL A2 689.60
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JITeTies o AT BE R &AL E b, B BRI 57,076.25 5G4k,
EERI T 8,067.07 J3 oA LN ¥ 42 3,000.00 3 T A 2 FH 14 A 856.14
JiTeTig o, DAORBR A IR SEHE 0 B Yo ] i) S it

. REHMETNRITZERS L
(—) ZRELENKE
B ] 1 ARSI i AT PR TR, TR 1 ERAT B AR R T R H

St B FH AR AT R e 60 2 AL T A 2 0 2% P PRSI Bk i, BRI
AN H S it 2 BN 224

(2) BEE®

A%, DRENURURAT NI ARAT B R i o J7 5 H - 5,000
J3 TG H St B FHANERAT R e B0 % AL T H 3,000 73 7o g B B FH PER N i
TR, AU S T H BB TR A AN S TSI it B AT 1% 1T
2, RENS ORI NG St o

) & 2

RAT AR RBER I H DI B A= F117,325.65F 5K BiEH AT
1,950.60F K, BEMREIHFAFZFT4,000F K. 20194EK, A6 FHEFE=KE
AN 1,731.50 5 TG .

BRANMTERHA: (D BHTWE. BEHAGHEWEE=G NS
KEEEEW, HEEATAANREE. HARETGFFER. WEBRAHRE. R
REBEHE, RHBWEL. MRBESHARETHFKBLERNSEE, 54
AL ERILA Y, $rilEE R RRITIEBH N2 RLSHEwE; (2) B
BRmREENEM, REFEZHBEREH™HER.

EREN. ST RAT NRITZEHF ARAHR L.
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(D AT BRDAGMREWEEFGFTRNBEEREEM, HEE
ATANRBE. DAREFGFER. REBARE., RRRBEHE, V¥
WX, MERE HAREFZINLEENGHE Y, 5AREFLERILACHE,
I [ K8 B R RAT IH B3 A F L ST s

Ep=-F

— HHTEXE. HRHAGAREELEFSINEERESM, HEE
ATNRBE. BAREFGFHER. AEBARE. RERRREHE, B
Jax. HEREPAREFGFRLERMSEY, SAFEMEERILEAE

(—) BHTHEEL. HBEHAGHEEEE SN ERRESH
oxw) JUMs I B SRR H St P s A A AR g B B B A 2RI R

HAL: JIoT

P T H 44 Fx T B IR 235 T 440
1 BT AL YR 7 R0 H 9,646.49
2 AT R RE B AL T H 24,054.95
3 W LI E 3,325.00
At 37,026.44

o aEl M A F 37,026.44 T3 T EEAE T 4 T B ZE A0 H SRR R A
WA I P, B AR IRIL SR AR W 45 MU 135,297.51 J3 oI RN 27.37%, R
GHAE A SEER S THE AT

(2 EEARAREE. DAREFGER. TAEBRAIKE, KRE
REaHE, RAWX. BRBRLHAREFGFNLEENGEHE, 5AF4%
P& E K ILEC i

1. AFIAREE. A REFHFERL

#IE 20203 H 31 H, ARFLART 891 4, BIE 7 EHEYIT4EH X
£ 555 @& R & T A N A B4R HAh 7=, Bt F R A&
6,074.40 -5k, BHAREHUNT -
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Lf KA B A () HL
N RYIT AR H X 4 R R E 2019.12.1 &
K
1 R 7B1C 258 2020.11.30
N PRYIT AR H X 4 R R R E 2020.2.1 &
K
2 R 10A-1 400 22021.1.31
. - N - 2020.2.1 &
3 L A RN AR X A JHRAERE 300
10A-2A 2021.1.31
. - N - 2020.2.1 &
4 Y A RYINTAE H X 44 R R E 300
10A-2B 2021.1.31
VTS N - 2020.2.1 &
10A-2C 2021.1.31
6 L A YT X AR L E IR R 243.85 2020.2.10 &
| fElE R b 345 19 M A FT ' 2022.4.9
. VO )1 48 R T v 8T X R R RTE 2019.8.29 &
&)
! WL Bt 530 5 21828115 108.57 2022.8.29
- b T EARH X S i E 2 P4 1131 2019.4.16 &
8 | LRV | o e A 2,281 2021.5.15
g TRDIT A2 <) X 3 FH 4718 5 22 4 202031 £
> ]/‘ — == 2 y .
9 e X Mg 105 S5 KJE 1001 1,464.50 2023.2.28
. bR TG IE X BB IR B 8 5 1 i
A R0 B
0 | ™ 'jfﬂ KR4 D 7 2 D7001.D7002. 500 2%82'11'11716?
D7019. D7020 =% -

2« AFBAWAIEMARRNL S K RS
(1) 2= IAT AR

AFE BT EE S OSSR E Bk BEhE RS KRR 55 = K. A
) B B RO R SR A RS T, 2l R RS SR, AW 5K
SMEE, IRIESSE B, REEREAR, WEtSRAE, 80T UMEBHEA
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(7 eli] 15,173.89 15,173.89 15,173.89
ZRHIHT 387.90 387.90 387.90
&t 15,561.79 15,561.79 15,561.79

() RITABEERRERE
1. 258
2014 4 10 A, K47 ANiEIEE—## T A I a7 RIS T 1235 BaE
100 % PR, A FEXH v 30,000.00 757G, $EEEIT FA BT B o] gl 15 55
PR MBI AN 14,826.11 JiTT, A G EE I S H BB B AT HEA 1
TP SO EAR BT TE R 2% 15,173.89 J3 TG,

1>

2. ZRMIF

2014 4 10 H, kA7 N ad JE [F] —2 ) S Aol & 007 208 3K 2 BHHT 51%
IAL, A0 400.00 J576, BT A (R 08 B T A B 72 A A
IME MR E 306.26 JIJG, A XIS H 4 08 A AT A4 BT 7 2 o
BB 5y, T2 93.74 Jigt. WRAERIT NS SX T F L, Rk
BIF 5T 2014 £E. 2015 4E5E L GURE,  RAT N A 2 RHIE 1 E 4 LA
RSN 2y BN BT 300.00 J370. ZRMIHT7ERL 2014 4EAT 2015 ALK A ,
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RATNT 2015 4 [ 2 RHAHTE B EE 300 T8, Mm% 240.74 Ji7t: RAT
AT 2016 4F i ZRHEIBHEMIL Y 300.00 JiTEIF¥E 156.44 JivE, RIAHINE
387.90 JiJt.

= WEHIPRTHREERERE SRR RS E kT

(—) fZ3=%iE
1. REPHNLERHNR

HAL: 3T

moH 2019 F /5 2018 /% 2017 “EJE
ISY/iviS 56,648.10 55,898.63 58,701.31
Eiigns 30,953.40 31,586.72 27,381.67
FERIZON 63,300.22 61,273.56 63,578.39
RN 4,324.01 6,205.04 6,715.60

fCSRFGER ML SRR . B il A, HE . EERSSE
AT Mb AV SRS 38 TR 55 B A% 2l BRI S Ak 55, 32 B B R R T A5
PR BREFHOR B g MuoR . KRR RGN iRtz g g, &
WS B IRSS S 2 AR IR ST .

il

W W, Az Sl R 1 SR A ST R IR PRI 3 R R
K% s, WNEEARMRFFAR E . R RE F IRIE R, SRR e 5%
BRI ZBF K, 2017 £4F-2019 F53 79 25.04%. 20.64%. 13.97%, {HHLEE
BN Z R RFFREE, 70909 25.53%. 28.16%71 25.62%.

WEWIP, ACEPCESFNEA T R, FEFEKN: 02018 F5FE T
FERLERES B E ) E S5 A ST T NI TEG @2019 5 F1E T
8 = R AL T O A LSO R [ AS, 7EHT 4 b T BAEN R, 2 m] AR O
fEH, R TR TR LU, (5 I E S R T

HAT, (RPOECIA ORI EEE., STE . 5UR. PEHRAT HRRAT.
JIIESER] B KARTE. B M. IR, . IFEER. &
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(o, DIERFENRZMAES, AEEREY T-EREE A, HHEMIRS R
B 31 HiRlX. EHREW, 7 ah w4 200 Ml 9 30 AT AR T
50 JiZ4b g, R B HT A E R S (5 IR 55 e i R A B E ST T2
M55 SR F A I s E BIRSS i . Ji4h, ACREGEC T 2019 4F 6
FAIMANIERIMA &R Z0E(E R4 2 GSMA, KRR HIEF# A RCS iZ 01,
AR RARHE VM I HERE S, BOREEAS RCS PRSI — 51, WS
] PR i S5 25 TR

2. BERENRNTE. BERRESEHORIURHE KRR

(1) 2017 SERGZRAE MR LK & B S HOE BRI

EI5F 2017 4B A e 2 el ARL IR, 2 7] HEH AL 5 [ b AE B PR AL A BR BT
AT FEFGEAR L 2017 4F 12 H 31 H 52 RS = H it T 7 %1198,
FRAE L 7 [ M A PR 2 [2018] 55 010097 5 ¥ P ipAlii s, 2 &) 4 B T
THRE N, BELHEHRRERES.

D RS T 2018-2021 4 ESHUN R

o H Z &k 45
TSN K 22 7.34%-26.45% i;i?gﬁﬂﬁ B AR R
R 8 I A 0.00%
SEVilES 18.65%-24.24% | FE T TR B VA LA L PR B A S A BE4T T
P 13.34%/13.29% | T AT E N 58 (CAPM)
B REL 1.0758/1.0687 | &1 [y s 256 Kt 117 37 () Tt
T3 RS i 7.08% | HE T SR AR RO T 7 ()
R E RS TR R SR A 2.00% | F= T SR 45 KO T i I TR
T 3 AP

2) B HASKIL e EITIUE TR AR IR

Bhr: JITT
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moH 2018 4 2019 4 2020 4 2021 4 TR B
—. Bk 79,714.88 | 91,709.88 | 101,466.88 | 108,911.05 | 108,911.05
R 9,344.16 8,936.92 7,767.33 7,495.63 7,501.74
hne [ g 4 10 286.78 249.69 418.00 513.00 513.00
- T B 7= H 5 112.15 78.12 82.66 50.00 50.00
I () -100.00 - - - .
T BEAMESC 650.00 1,200.00 1,100.00 124.00 563.00
B E %S 3,536.06 2,139.77 1,121.73 785.50 -
=L WG HBIERE 5,457.04 5,924.97 6,046.26 7,149.13 7,501.74
Pz 13.34% 13.34% 13.29% 13.29% 13.29%
Il 2 A 0.9393 0.8288 0.7316 0.6458 4.8598
ProfE 5,125.89 4,910.46 4,423.24 4,616.62 | 36,457.21
. ZEEs e 55,533.41
AR B -7,466.24
i PEAEHME 48,067.18

SWERIEVEAL, AR ARG Ay 48,067.18 JiuG, AHRIARZ ANFFMAZ3E
BIE 100% 1) AL AT L IR EL M 48,067.18 T3 7T, ZBUE K T 2 A B Bt
i {E 30,000 J57C, WUARZ A FHIRE W BUUEAL S GBI B 1 2 A7 7E I

(2) 2018 4 25 A Ut 7 P B 32 B S 00 B

Xt 2018 AR5 TR A IAE MR, 2 R BB 165 RO AR VP VAl A PR AT
AFDAZ BB 2018 4F 12 A 31 H 55 M8 AT T8 T 1Y,
AR Lt L 1) [ A A PP 2 [2019] 55 010051 5 B 7= P4kt 2 ) B B2
THRE BN, AT IR S

1 VElHR A I 2019-2023 4R FESHUN T :

woH Z M ¥
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i H Z H &k 4
TR A AIG K2 2.00%-12.49% %égﬁgﬁﬂ%\ﬁﬁﬂﬂ\ﬁ%ﬁ%&mﬁ
R g I K A 0.00%
SEVilES 21.91%-24.77% | F& T TRE AN AL U B A SR BEAT T
oz 17.11%/16.87% | A3 85 A B A (WACC)
B REL 1.1568/1.1471 | FT- Py s 456 KOs 17 I i Tl
T3 RS i Afy 7.19% | FET P SR AR RO T 3 ()
R RIS T SR 2.00% | =T S48 RO T 3 () )
THIHA Rk

2) BPHAKRI eI R BUE TSR AT

B JiTT

i H 2019 4F 2020 4F 2021 4F 2022 4F 2023 4 TKBETE

—. Bl 67,365.29 | 75,780.12 | 82,134.15| 85,5571.60 | 87,280.29 | 87,280.29

. FlE SR 7,10559 | 8,870.95| 9,684.24 | 9,140.27| 7,920.71| 7,920.71

hne HrIHHEE 245.47 169.91 186.67 192.30 197.93 197.93

Pl A H 28.14 405.41 475.07 405.41 28.14 197.93
g%

- iz B A 1,532.38 | 3,850.79 | 2,71454 | 1,042.68 116.38 -

e hn i

=\ FUETE 5,790.55 4,784.65 6,681.31 7,884.48 7,974.12 7,920.71

oz 17.11% 16.87% 16.87% 16.87% 16.87% 16.87%
Pl R AL 0.9241 0.7914 0.6772 0.5794 0.4957 2.9379
rEfE 5350.92 | 3,786.78 | 452441 | 4568.29 | 3,953.16 | 23,269.88
M. $F R

45,453.00
ProlE

VL RUMEH 2018 4F 12 H 31 H, JbFZERCERIEA R A T A& %
A OGP 4 K T A {8 29,845.79 F1 76, & IR E d WA I 41 R 1) e 25
15,173.89 J3JC, WEEREHNAE T DB AR EZE?0 36, WA S H
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TR E G110 45,019.68 JioT. VIS, AR HA B
AR RIS IR IE S 45,453.00 J370, & 100 8 i 250 B8 = 4 (0 K T 4
H, HMURZANEIFMR LS SAUEAL S GBI 1 1 T AN AE DR

(3) 2019 F i 2 IR AE A I DA e 25 2 2 K MUK

BEXT 2019 SRR AR ERAE I B, 2 wIHER L RCAL 7 W3 B 7 VAL 2 55 oxt
feoeBGEEE 2019 4 12 f] 31 HMRZEAMR U™ s st~ H i E kT 17 %
PP, AR L L GRYITT R Z ARSI A7 IR 2> =100 & T AL st S 8GE
T IR 2 w2 B T 2 AT DA Uk K e B 7= 4L mT [l 30T H ) B 7 Al
ey (AE7 WFH PR F[2020] 28 01-233 5D, SR ARAIN i i & A BUE Al
TR ] < AR AT R S D AR I s, U B 7 L AT Wi el 09 AR T 53,413.01
Ji76, M5 H AWK H A e E R ER it B A 2019 SRR A IK B -5 %0 B
EHIKTANMEZ 1y 52,351.86 J370, PRIULREIEARKARIEILS .

D PR T 2020-2024 4 FE ST

W H Z H & ¥
MO | 28om-L700 | o H TSRSt RIS 2 AR
R g I A 0.00%
SEUIES 25.50%-28.74% | H:-T- FGE B A A0 LA K TR B A S B 2 AT T
ProLg 15.06% | FiHT A48 % A i A< (WACCBT)
B HHEL 0.9853 | 3T P s 256 K % i 47 1)
T 3 AR A 7.94% | FF P S 206 Kot T 3 (6
R E AU T 5 2R B 2.00% | BET- 7 s 56 Font i 37 (¥ Tt
THHA AR LA

2) BPHASKIL e EITIUE TR AR IR

Bfr: JIT

mi H 2020 4F | 2021 4F | 2022 4F | 20234F | 2024 4F TK G4
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—. Bl 61,518.16 | 62,344.86 | 63,460.90 | 64,443.01 | 65,105.94 | 65,105.94
R 51 = P ¥ 6,162.87 | 6,452.05 | 6,973.02 | 7,48254 | 7593.25| 7,593.25
hne HrIH R 142.91 144.47 169.42 169.85 169.60 169.60
W BEAPESCH 200.00 | 200.00 |  200.00 |  200.00 |  200.00 |  169.60
% % A
i Hdz B AR SR -2,567.35 444 57 600.17 528.15 356.50
=, HHERE 8,673.13 | 5951.95| 6,342.27 | 6,924.23 | 7,206.35| 7,593.25
Pz 15.06% 15.06% 15.06% 15.06% 15.06% 15.06%
Hr 20 ] 0.50 1.50 2.50 3.50 4.50
Pl 240 0.9323 0.8103 0.7042 0.612 0.5319 3.5321
O 8,085.96 | 4,822.86 | 4,466.23 | 4,237.63 | 3,833.06 | 26,820.13
Y T A2 BT
V. FI & mEdT il 52,265.87
.
BN RANAE DAL B T P AN A DR 2% R A A R .
AL G
WOH 2020 4F | 2021 4F | 2022 4F | 20234F | 2024 4F | KB4
—. Bl 61,518.16 | 62,344.86 | 63,460.90 | 64,443.01 | 65,105.94 | 65,105.94
L FAE 5496.22 | 5,670.69 | 6,125.87 | 6,568.61 | 6,680.09 | 6,680.09
hne HrIHHEE 142.91 144.47 169.42 169.85 169.60 169.60
P A H 200.00 200.00 200.00 200.00 200.00 169.60
G R A
i & A SR -2,567.35 44457 600.17 528.15 356.50
— AN A
% el F E I 8,006.49 | 5,17059 | 549512 | 6,010.31 | 6,293.19 | 6,680.09
Yo & 12.80% 12.80% 12.80% 12.80% 12.80% 12.80%
i 2 A 1] 0.50 1.50 2.50 3.50 4.50
Pl 2 AL 0.9416 0.8347 0.7400 0.6560 0.5816 45438
rEfE 7538.91 | 4,315.89 | 4,066.39 | 3,942.76 | 3,660.12 | 30,353.01
V. %= i E | 53,877.09
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o H 2020 4 | 2021 4F | 2022 4F | 20234F | 2024 HE | KELEAE

Tk AbE PR 464.08

v ASPrERAEE

53,413.01
wH

BV R E H 2019 4 12 A 31 H & 1H F 2 YoBE B W48 3
TR BB B 7= A ARV B 4 B B 52,265.87 576, A fa e ik B 2% A A
MR ZR 5 754 53,413.01 J57G, MRHEAE AR, HE 05 7= I ol R i e
N 53,413.01 /376, MZB™HHMKH A R EFFsEitE 2 2019 4K BIK
1550 N7 R 26 RO T (R 2 Rl 52,351.86 J3 76, PRIMRT 2R R AL IRAB T 5
3. MEW N BIARTTIRBE M R E RS EME

B R SRBER B E BT G MR E MRS R . ZFER AN MEIER .
Rz A R AT AR AR F a3, il A SR HL R AN AR I R

A ISR, A A B S BGE R R A AT AR, AT & (&
THEE XISHRREE 8 F——RIEIAE) HZR, e RiEHE S, RSN
HAEE AR R E A2 B A A .

(Z) =R
1. MEHANLERBNR

BN T

o H 2019 4/ 2018 4/ 2017 4/
IS8/ ive 17,617.61 18,031.87 24,054.06
i 3,248.86 2,985.33 5,858.17
FERIZ PN 37,596.59 37,617.23 41,848.80
eI 276.20 -2,872.84 524.31

LR A T8 L 55 A DS B LR 55, B B S B A BE K
JEPE b A, FEOE L S =07 R S B E T G L B2C [l S5 A S
b TSRS AT A
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AN, LRI R BONREE, 2018 SFFE I 5 H0 A 32 2 B ) AR TH
AR 22 B 287 i PEAF T 38 T 2017 SR BHEEN AR 2 B 2R i iz Wit 1 R0,
AR 3C AR, T 3C J T EHTE LR, HARIIAEIL
Gy MBLERE N B, BURSEREOLRE I, Mooy RERD IR, ZRHIET 2018
SRR E G, SR PR (2 B 5T SINE v AL LT A BEAR R A A7 i, 32U
SO, ZRHET 2018 AE LT . BIE 2018 AR, LRHEH AR AR 2B
2K 3C 7l AL SE R, ARG RIE B T AR 2 B 287 dr, AR B B IR DL
R BRSO R R I i T 8E5E R RESE 7 i AT, ARORIAN A —E 1
BAE, A 2018 K, HE A AFERIE LR .

LK, RlEE AER NG SE 58 . BRI SRR T 55 =T SO AR
DA VITRAEBC B Wt R 58, MZR Y L4 BN A BRGEE HTH 2% ST 15
1185 58 A Rl N Bl JPIG A RS 5T 6, JRET Kk
SCEL T Attt SRR, ARORBEHE S5 i AR S5 5 i3, O 4
BR 5y M B 15 50 L pe ) PRI 2 B TR S 5 i B AR, 3

I 5 153 HL V2 B BN PE T, R 2 IR

>

MK E LB =i b, ZRBIH{E Amazon. Ebay 5% K [H bR =7 H
-G LA T AT BN E o A BIE P SRR T ST LSS LR Y
Pem RS X O E R, KE. EmE, EE. BRI, TEEA AR i
60 ZANE AKX, A2AbFE . BRI A BRI S50 X 5% J 2285 ££ 26 11 4 B 405 o R
Folk 551 5 R AT

2. FEEBAEANRASRE. BRRESHEERBUKE KR E R

(1) 2017 475 2 el B a3 R DA Ry 3 7 2 sk B4k g

EEXF 2017 AFEEERI R IRAE I, A A I AL 5T E Bl AL T R VS A PR 54T
AER 2 REELE 2017 4F 12 A 31 H 55256 LR = Ak 7 5T 10,

AR I H L ) R AT AR 2 [2018] 55 010098 5 H =Pl 1, A FIEHE
THR I, R TE R TSR T

1) PPAEHRE I 2018-2022 EEESEANR

1-97



o H E % 4
TR K 3.81%-23.75% ﬁi}if{;ﬁ& B BRI AR R T
FasE I K% 0.00%
SEvilES 39.76%-44.42% | F T P B AN AL S TR B R ST =R EAT TR0
Hromz 13.79%/13.72% | MBCF BEA AR (WACC)
B REL 1.2109/1.2045 | FT- P s 456 Koo i g i Tl
3 RS A 7.10% | T3 sh 425 Kot i 7 () FC
RF S AU R R R A 2.00% | T3 sh 4258 Kot i 3 (1) Fi0
T A Rk A
T HAKR IR E ST IE T E S R
AL
o H 2018 4F | 2019 4F | 2020 4F | 2021 4F | 2022 4F | JK&EHFE

—. Bk 51,789.85 | 62,364.36 | 70,037.88 | 74,715.39 | 77,561.36 | 77,561.36
RE 75 i 2,793.64 | 3,398.88 | 3,502.82 | 2,967.15 | 2,818.79 | 2,818.79
b [ g 4 17 109.36 137.86 152.11 69.57 57.00 57.00

TR 2l ) 73.71 73.71 44.90 73.10 73.10 73.10

GAEEIS) 478.88 392.62 327.61 348.58 368.42 368.42
I TS - 150.00 350.00 - 130.10 130.10

ANAT IR TR 30.49 62.21 100.73 43.98 67.77 67.77

B E %4 3,11350 | 3,402.07 | 2,468.75 | 1,504.86 915.61 -
é kB B 311.60 388.79 | 1,107.97 | 1,909.56 | 2,203.83 | 3,119.44
HriZ 13.79% | 13.79% | 13.79% | 13.72% | 13.72% | 13.72%
Pl R 5 0.9375 0.8239 0.7240 0.6367 0.5599 4.0813
HrofE 292.12 320.31 802.22 | 1,215.82 | 1,233.90 | 12,731.39
. 2EMs™ME | 16,595.77
I AR B A 4,058.22
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o H 2018 4F | 20194F | 2020 4F | 20214 | 2022 % | JK&E4F

Wk B R 12,285.94
Ti. PHEMME 8,368.04

ZWCRTIE VAN, AR AL G N E O 8,368.04 T3 G, AHMAR 2 ANFRI 2R
H1 519 A AT BBy 4,267.70 7370, ZEE R TR Z A KBRS R ArE
1,156.44 7370, R AN EIFIRRD RSO 2RO HTE B 2 A AF AL A -

(2) 2018 F 2 IR AE s I R B e 25 B 2 K B 3

BEXT 2018 SRR AR B BAE G, 2 I HSEMSAE L7 VP0G -3t s b A A
PR 2 )0 2 BHIHT L 2018 4F 12 H 31 H 5 A KK BR - Ak T 1R 119,
R L H L IS5 VTR 7 [2019] 5 S036 5 B~ il 2, AR EEE TR

TN, AR TR

1 PR BN 2019-2023 A FESHN T

i H Z H (T
TSN K2 2.21%-8.52% g;g%ﬁiﬂ%‘ﬁﬁﬂm‘&%ﬁ%&ﬁ%%
F g S R 0.00%
SEVilES 39.79%-43.59% | F: T TS BN LA K P B A S AR AT T
Pz 13.94% | IBCTH A AR (WACC)
B REL 1.0454 | J&T- [ R4 06 Kouf i b 1 Tl
T3 AU i A 6.94% | FET 7 SRR FOnt T i B T
R E AU T 5 2R B 1.00% | 3] s G256 J %ot T g F N
TR Ak

2) BHARRI SR EITIETH RS RN

Bhr: JiTT
m B 2019 5 | 2020 % | 20214 | 2022 4 | 2023 & TREEAE
—. Bl 38,449.06 | 41,724.27 | 44,417.26 | 45,897.82 | 47,067.55 | 47,067.55

1-99



. HE S 73.77 | 113252 | 2,112.54 | 2,627.01 | 2,609.17 | 2,594.54

hne [ 5 g 4 10 113.90 98.28 70.96 55.65 103.99 116.10
R 2 FH e 76.76 62.65 65.70 54.19 65.22 67.74

I BEAMESC 9.28 229.25 226.25 565.72 292.26 133.82
BINEE %4 954.19 758.03 586.20 302.24 374.60

=L B AR -699.03 306.18 | 1,436.75 | 1,868.89 | 2,111.52 | 2,644.56

Pron 13.94% | 13.94% | 13.94% | 13.94% | 13.94% | 13.94%
Pl 2% 0.9368 0.8222 0.7215 0.6332 0.5557 3.9852
ProE -654.86 251.73 | 1,036.68 | 1,183.45 | 1,173.46 | 10,539.23
Mg, dElpE 13,500.00

FEVEABEEEH 2018 4F 12 H 31 H, ZHRIEIH GRYID FIRA A S w2
(R AR S B P LA IK TR (. 12,370.44 506, & IR A CalAIF B (¥ 7 %
387.90 /376, RGN IE T BB AR B EME"372.69 6, HEEEAE
P TP A R AN E &8 13,131.02 Fi 6. SVPANIET, A5 R R A O Bt
PR T AR SR A I BME A 13,500.00 J5 G, T8 R V= 4 A K T A
18, SR AEIHARRDE KO8 22 BB HT TR B 7 2 AN AF AL DA

(3) 2019 4FF 2R AL T X3t A2 DA % 3238 B AU B B

EEXt 2019 AR5 I TR A IRAE MR, 2 BB Jb 5 A6 WS B 7 VAl 5 55 Bt
ZRBIHAZE 2019 4F 12 A 31 HWREEHC = sl = I E T T %
IIVPAG, AR R RN ERZ AR I 4 BRA R 006 BRI (R
YD 5 B 7] B 2 AT DR TR0 B ) 9 = 4T RSO T ) 98 7= VA
W b5 WHPPR 7 [2020]55 01-234 5 ), 8 7 25 Y (2 i SR FH T SR B
B UL IR A AT WA 1Bl BB AT P RS AR I X, IR 5 7 A R W] < AR
NIRRT 11,676.54 Ji76, Mizsir A B WK H A S ERSHRESE 2019 KM
K T A7 815 0 %7 72 25 PO T A 22 RN 11,346.77 576, DRI R 26 R o A A 328
R

1) Wb Th B 2020-2024 4 F ZSHN T -
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W H Z M (T
TSR K | -5.24%-11.69% g;?f}‘ﬁﬁiﬂ% KA I A3 J2 17
R g I K A 0.00%
SEVilES 39.45%-39.54% | H:T-FEL AN LA L T B A SEEL AR BEAT T
Pz 12.94% | INBCTFHIBEA AR (WACC)
B ZHL 0.9686 | & T [y SR8 Jo ot i 37 () Tl
T3 RS i A 7.94% | JE=T 7 SRR 58 KON T i B TRt
R RIS T SR 1.00% | T s 256 Kont i b i Fil
T 441 AR T

2) B HAKRI R BUE TSR AT

AL G
i H 2020 4 | 20214 | 2022 4F | 20234 | 2024 F | KEEAE
—. Bl 35,626.95 | 39,791.19 | 43,692.85 | 47,121.16 | 49,260.56 | 49,260.56
. FlE SR 834.05| 1,316.80| 1,676.85| 1,860.88 | 2,019.26 | 1,822.08
hne HrIHEE 154.09 108.34 106.04 86.77 83.44 197.18
P A H 50.00 100.00 50.00 100.00 50.00 266.00
G R A
i & B SR -523.81 | 1,107.45| 1,037.62 911.73 568.96
=, e 1,461.95 217.69 695.27 035.91 | 1,483.74 | 1,753.26
oz 12.94% 12.94% 12.94% 12.94% 12.94% 12.94%
oA 0.50 1.50 2.50 3.50 4.50
Pl 25 0.9410 0.8332 0.7377 0.6532 0.5784 4.4706
HroE 1,375.70 181.38 512.90 611.34 858.20 | 7,838.11
. AT ETI
P_Tl {%)uj‘z/)ilii?ﬁh 11,377.62
[N
BErE2H A SO B RAL B 9 FRTAR o8 9% Ja B AT 45 R -
AL JITG
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o H 2020 4 | 2021 4F | 2022 4F | 20234F | 2024 HE | KELEAE

—. BN 35,626.95 | 39,791.19 | 43,692.85 | 47,121.16 | 49,260.56 | 49,260.56
RN 7 5| M| 700.10 | 1,105.32 | 1,407.55| 1,562.02 | 1,694.96 | 1,599.21
hne HrIHEE 154.09 108.34 106.04 86.77 83.44 197.52
Pl A H 50.00 100.00 50.00 100.00 50.00 257.00

G R A
. BRI | 5p381| 1107.45| 1037.62| 911.73| 568.96
= A PSS
éé‘ dell B E B 1,328.00 6.21 425.97 637.06 | 1,159.45 | 1,539.73
ol 10.86% 10.86% 10.86% 10.86% 10.86% 10.86%
Hr 20 1] 0.50 1.50 2.50 3.50 4.50
Pl 240 0.9498 0.8567 0.7728 0.6971 0.6288 5.7901
e EN 1,261.34 5.32 329.19 444.09 729.06 | 8,915.18
. %=l i E | 11,684.17
Wk AE R 107.63

I\ AN ‘E‘
Tiv AR ERGE 11576.54
2 H

BOEIEALEAEH 2019 4F 12 H 31 H, &3HhifE %R e e EaE IR

PR B 7 AR B A B BB 11,377.62 JiTG, 2 Fe i EsRAL B %

FIAR SR 9% 5 (IR A0CN 11,576.54 576, MR s JEN, o 987 2L IR vl [RDisc A

B4 11,576.54 JiJG, MHZHE™4H HIWEH A RIMER SRR 2019 AR KIIK

T A5 68 I8 75 25 (K K TR A L2 AN A 11,346.77 J3 76, DRI R 8 A IR R
3. MEFABIAR T RIREMRE R R L& H

25 BE B LR BT 7 iy B AT 37 5 5 R it RO B M 2 8 5 R PR AT M AROR K
JEass, WA WIR L A AL R .

AR, 2w Bt 2R BT I ) e 2R AT AR, AT & (=
THEE XISHRREE 8 S——RIEIE) HZR. Mlas RiEEE S, MmN
LR BRI v o HAT S R

1-102



= #—PARERE RS

In ] CAEAUCRAT SRV 5 “ 58 0 B AR CRAT AR M AR 7 2 —
XA TR FE S T B R MR SRR JE v e 2B F ARSI (K A 2 7 14T
I TE I R

“2017 £EOK. 2018 ERA 2019 SEA, 2w REK I E 7%y 15,561.79
Jigt. 15,561.79 JiuAl 15,561.79 JiJoG, A HLE AN 7.01%. 7.22%F1
7.43%, FAFOEAZ SR B AN 22 BRI E I R w25

H AT SR BB Z B 2 B R O R, RIS T 00 2 RE i
WA BRARES B RS S RE R, R R e, (EAHERR AR R
Tl Bl B AN A5 DN 3 B TR R R A DAL, X A ] B A AR e
TP AR .

W RN R ST ER R

(—) BEIE

Y T RAT NS 2R TR 25 5 M A TR A2, S RN 22 R G 1 2 T
A B T RAT ML ST 527 000 25 40 40 25 DA S A
BOVTAAAR 5 | SR AT M AL S0 R0 22 R 2885 i DA R 2 (0 e R AT
TRt

(=) BERL

ZeE, RAFIUAT TN RAT NRE PN KI5t & w4 S il
LR 2 E GO ERAR AL, 5N AR AR R, 24
ARRAT NI 0 R B A W VA 7 92 6 B VP A T 2 R F I B R & 2
HORIEZ A VPSR P A ASRBL i B oR W, AEERTEE, 7
ZPRAEIMT SRR A (Al THEN) PR SCHILE » 3075 J A R T B 7o 2 Uk
HAER A,

1-103



(RTUTIESL, ARIITTR 2 ANRHR AN PRA T (6 TN TR AR 0
AIRAF HIFARE N RRATREZ TR RKEE (BITHD) 2&ET)

WA §
7\

mwmﬁz*ﬂ&%ﬁﬁéz
Wﬁ-?ﬁ /8

1-104



RAITANEHKAEH

A A FOB R I 1 4R 2 AP B A7 PR 2 5] 5 T AR Y % o] o) A (] 52
AR, ARKA WA EEAFEERICR. RFMERRRH RN,
Ixt BRI BUSETE . EME. e RMEARIBAE R RVETR DTAE

RAT AT M

Pl 7




CRTTRIEN, NHIGIEIFAT IR DT A T TR AR IR 3 47 B 22 7]
H ) AR o GORAT IR T MO B R Il 5 (BR300

P ARA \JquV§

kL 53

)
BAAREN ;k&#—> %?t%\

L NI

1-106



REVMEFKFH

AN\ BN LB €6 TR AR Z AR BAN A5 IR 2 B) F R T 7 X RORAT
R SRR S (EITRD) AL, TR R A E
TR L A ) 0 PO AR KRG 2 S RS, T DA AR 2 ) 42 R B SR S R W AT A R
% 340 R 010 1 ST AN AEAE R A0 AR R SR IR e TOCHER, IR X LR SCHFY
FLSEME ERE. SeREE. B PR ARIE AR R IR DAL

BAHLIHE I il ;

1-107



	说明
	目录
	问题1
	（1）披露银行数字化转型解决方案建设项目、银行智能设备产业化项目的主要产品与公司现有产品、前次募投项目产品的联系与区别，结合公司客户储备、在手订单、意向性合同、市场竞争情况、公司行业地位等情况，披露募投项目新增产能情况及合理性
	一、披露银行数字化转型解决方案项目、银行智能设备产业化项目的主要产品与公司现有产品、前次募投项目产品的联系与区别
	二、结合公司客户储备、在手订单、意向性合同、市场竞争情况、公司行业地位等情况，披露募投项目新增产能情况及合理性
	三、保荐机构和发行人律师核查意见

	（2）IaaS、PaaS平台等产品市场参与者较多，补充说明银行数字化转型解决方案项目的主要产品性能及市场空间，与市场现有产品相比的优势
	一、银行数字化转型解决方案项目的主要产品性能，与市场现有产品相比的优势
	二、银行数字化转型解决方案项目的主要产品市场空间
	三、保荐机构和发行人律师核查意见

	（3）结合银行无纸化、电子化行业发展趋势，分析说明银行智能设备产业化项目的主要产品近三年市场规模及变化情况，并说明“银行智能管理设备市场广阔”的具体依据
	一、银行智能设备产业化项目主要产品与银行无纸化、电子化行业发展趋势的关系
	二、分析说明银行智能设备产业化项目的主要产品近三年市场规模及变化情况，并说明“银行智能管理设备市场广阔”的具体依据
	三、保荐机构和发行人律师核查意见

	（4）披露募投项目预计效益的测算依据、测算过程，结合在手订单、行业市场变化情况、经营同类产品的可比公司经营情况等说明效益测算的谨慎性、合理性
	一、披露募投项目预计效益的测算依据、测算过程
	二、结合在手订单、行业市场变化情况、经营同类产品的可比公司经营情况等说明效益测算的谨慎性、合理性
	三、保荐机构和发行人律师核查意见

	（5）说明银行数字化转型解决方案项目实施费用5,000万元及建设期费用性投入3,000万元的具体用途，是否足够支付项目研发及实施费用
	一、银行数字化转型解决方案项目实施费用的具体用途
	二、银行智能设备产业化项目建设期费用性投入的具体用途
	三、本次募投项目投资计划已充分考虑项目研发及实施费用
	四、保荐机构和发行人律师核查意见


	问题2
	（1）拟用于购买、租赁办公场所及购置生产场所的募集资金金额，并结合公司人员数量、办公及生产场所情况、现有收入规模、未来发展趋势等，说明购买、租赁较多办公及生产场所的必要性和合理性，与公司生产经营的匹配性，新增固定资产未来折旧预计对公司业绩的影响
	一、拟用于购买、租赁办公场所及购置生产场所的募集资金金额，并结合公司人员数量、办公及生产场所情况、现有收入规模、未来发展趋势等，说明购买、租赁较多办公及生产场所的必要性和合理性，与公司生产经营的匹配性
	二、新增固定资产未来折旧预计对公司业绩的影响
	三、保荐机构、会计师和发行人律师核查意见

	（2）购置房产是否全部自用，是否存在变相投资房地产的情形
	一、购置房产全部自用，不存在变相投资房地产的情形
	二、保荐机构、会计师和发行人律师核查意见


	问题3
	（1）结合对前述公司的投资背景、投资目的、投资期限及形成过程等，说明是否属于非金融企业投资金融业务的情形，对照《创业板上市公司证券发行上市审核问答》说明公司是否存在其他财务性投资，是否符合审核问答相关规定
	一、发行人对易安财险的投资背景、投资目的、投资期限及形成过程
	二、发行人对东亚前海证券的投资背景、投资目的、投资期限及形成过程
	三、发行人对华道征信的投资背景、投资目的、投资期限及形成过程
	四、发行人对易安财险、东亚前海证券等的投资是否属于非金融企业投资金融业务的情形，是否属于财务性投资
	五、公司是否存在其他财务性投资，是否符合审核问答相关规定
	六、保荐机构、会计师和发行人律师的核查意见

	（2）发行人拟将募集资金中的13,000万元用于补充流动资金，9,000万元用于偿还银行借款，说明前述资金是否会直接或间接投资于易安财险、东亚前海证券等主体
	一、公司有《募集资金管理制度》的规范
	二、公司一向重视募集资金管理，募集资金使用规范
	三、公司承诺不会将上述募集资金直接或间接投资于易安财险、东亚前海证券等主体
	四、保荐机构、会计师和发行人律师核查意见

	（3）补充披露2020年以来易安财险、东亚前海证券、华道征信的经营情况，其亏损是否存在扩大的迹象，对公司未来经营业绩的影响，并充分披露相关风险。
	一、易安财险的经营情况以及对公司未来经营业绩的影响
	二、东亚前海证券的经营情况以及对公司未来经营业绩的影响
	三、华道征信的经营情况以及对公司未来经营业绩的影响
	四、进一步披露相关风险
	五、保荐机构、会计师和发行人律师的核查意见


	问题4
	一、公司报告期内盈利能力下滑的原因
	二、导致公司盈利能力下滑的因素是否消除，是否对公司持续经营和本次募投项目构成重大不利影响
	三、进一步披露相关风险
	四、保荐机构及会计师核查意见
	（一）核查过程
	（二）核查意见


	问题5
	一、发行人商誉及其形成情况
	（一）发行人各报告期末商誉账面价值
	（二）发行人商誉形成过程
	1、亿美软通
	2、安科创新


	二、报告期内未计提商誉减值准备的原因及合理性分析
	考虑到安科创新产品良好的市场竞争力和品牌影响及跨境电商行业未来发展趋势，报告期各期末其商誉不存在减值迹象。

	三、进一步补充风险提示
	四、保荐机构及会计师核查意见



