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FHEHIE, 9RRETT. RETEA ARG, (YRS EREHITA R R %R
BTk, AHEREEEETS,

LESR, HBUENABIRESBERSM N (LA BISRMEEEINE) BEGE AT
3.

DERIRES

PUEARBILANERASUEN, EHER. NERSHENMKERTEES . WRFE RS
ERD RN G SRR S A RN S SORE. £rTieitE. mRSss
MUEFR. HErRERHSENTR. SR RS S R R IO AR A S
ERAHERRAENEY, TLICEA—MEESE. BEALTEES SR EESH
RN RRERE S ED.

WENABHERRIS RSN, HEPaRSM LTRSS BRI HE, AR,
RARSTTIERS BIEA LTSI SRR SRR AT S —3,

EBRSTHETHIANR

Tl AR TR SR ET PUEA LB ERERBEAEHES, XETHEeS &
THBEERIR AR AT, ThiE. W B BRI S S 2o, SCRME A e St fEi ARG, )
m&ﬁﬁiﬁiﬁ{ﬁiﬁﬁkﬂﬂiﬁiﬁiﬁnﬁiﬁﬁﬁﬁﬁﬂﬁﬁﬁﬁﬁfﬁﬁfﬁ. =it EAE,
RS B M HAF A RBIa F LB,

FESHGL

PR R R T A T =0 | D S (ENMHE=. 10 1 12) MISLE@E (S
AR 3, 40 60 7. 10, 12, 13, 14 7] 15) SERAIDTHE4h, Hitt =B HE TR

() BHER. 16 - BIEFRSBIAT-HIA; &
(i) MEER. 26 - RESEHRINEREER,
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23,

(1)

Carlsberg Breweries A/S HliEA 2057
2018 FE, 2019 FFEE 2020 5 4 5 30 HiF 4 5855
L T e

FRLITBERTE
Hre Rl T EAEN

SBHE=. 7 A, BUENLTIE 201841 85 1 BAE 2018412 5 31 HitTREm T i
M, 8201941 B 1 HEHTHRSRT RSN,

R TRENSSRE D N=DRADSE: (1) IESHRATHRNSHE, 2) Lok
MET REREMARMESRENSIAT; & (3) DARMEHREEZINA MR
HIERMET. ETERTEENT, SIS LRETIIIAATEESREF S
BARIZAF NS AN S ARSI TE. Hre Rl T NI T SR T BN hilEnois
BEIHCE. SRR T S ESMET = 20, IREFSRMTEEN,
MIETRTBNEHMETNESETOHRHE, MRSRASMTRENEELTEmME"
PIHMERAE,

HEMTRENL "FTHMEMRIRE" BEEAT REMTEENDE "BRERL" &,
TRRSRIRK" RARRSRTESRATIESANG, EHERSHTEENT, BEEA
LENEFHREAIFAN AR T RS T 2N,

PUENATHERRIER T EANINAEENE, WIS TEENNETE (&) 2019 £ 1 B18)
RELITRANERM T ENSRIHR (SRHE) T mEE, HEAR BRI LRSI
IS5 RadR, & T RORIKE MBS R T BT B A ME ME R ER
Tt 2019 A SIS,

FMNET



&=

P17 f

thaES
UL
DTSR
FRpVSTE Y 72
PRI
FABRTHIER
i
Rifthizhsar

Bitiaiisi (e ny

B | S

Al U S R

RitdFiah &R~

E3h i

TR THE
&=

e
TR AT
S Gl 3o

S 35175 T = vh

i{aul AR

2018 12H M

177,252,272.63
1.315,000.00
85,920,641.23
59,926,826 .48
1,786,339,488.02
835,347,738.90
54,000,621.27

Carisberg Breweries A/S {17 EA 2557
2018 £E8F, 20719 SERFRE 2020 55 4 5 30 HiF 4 5858

20181 H1

177,252,272.63
B85,920,641,23
1,3156,000.00
59,926,826.48
1,784, 561,156.78
835,347,738.90
54.000,621.27

LR E R

PATHER TR 2019 6 1 A 1 BEHICAE - R ST

R

(1,315,000.00)

1,315,000.00

{1,778,331.24)

.3,000,102,588.53

1,983,155,012.05
112,854,417.43
379,574,441.53
599,192,456.06

1,983,155,012.05
112,854,417 43
379,574,441.53
699,192,456.06

409,887,372.17 410,327,969.98 430,597.81
11,732,391.20 11,732,391.20 -
3,596,406,090.44 3,906,836,688.25 430,597.81

6,596,508,678.97

6,595,160,945.54

(1,347,733.43)

H|a2m



Carlsherg Breweries A/S JEA 205
2018 (58, 2019 FFER 2020 554 5 30 HiF 4 $-5H9

il ot o
2018FE 12 H 31 H 201951818 R
Pl e SR
iEhfalE:
[ ER 830,357,715.03 830,357.715.03 -
gi =] 87,645,469 56 87,645 460.56 -
Re{FHR T3 155,000,788.82 155,090,788.82 =
UGS TR 108,510,029.91 108,510,029.91 -
8=l LVA R 2,644,339,601.92 2,644,339,601.92 E
—EREHRREE R s 55.232.68 56,232.88 -
anisE 382599883812 382599883812 :
EFEhniE:
AR {THR TSR 340,820,459.18 340,820,459,16 E
Hittads 30,089,507.92 30,089,507.92 -
T 144,179,072.05 144,179,072.05 -
BT SR th 14,311,223.53 14,311,223.53 =
ElthiEmh i 104,019,200.00 104,019,200.00 -
AFAEn AT ... 53351946266 63351946266 :
st _4.459.518,300.78 445951830078 -
FraENE:
HEFSAREENEST 2,025,871,158.99 2024,550,559.15 (1,320,599,84)
AR TRIN S 111,119,219.20 111,002,085.61 (27,133.59)
SR E L .2136990,378.19 213564264476 (1,347,733.43)
N S ERs T 6,596,508,678.97 6,595,160,045.54 (1,347,733.43)

$43m



(ii)

Carlsberg Breweries A/S LA 205
2018 fEF. 2019 AR 2020 55 4 5 30 St 4 -NSETE
B ERE

sl T EAY5SE8

o EASBNEAEESEENTEER SO RTRCUIEHTUIRTYE, 45N
KEIERERITRCRMLSHER LR A BERS RS BFY L S e ma s
ABER. F2019% 1 518, HIEAATANRITHRGCEART 1,315,000.00 5t
EDRELARAAMNMEHR B HImhit NS S U SAR, IRk ha:
#,

o T20185F 12 B 31 H, HIFALTSENENAT RIS TE, KESTGHAR
m 1,000,000.00 7v, HELEHRREES. F 201951 818, KBETAY
MR, Bz T BESAEUAAMHETREETEHIT N SERSSRET=, 5
AR,

PATHrER T EENIRT 20191 5 1 BIUEALBISRE NS SRS R N
T:

[BERT RN (20165128 31 8) FrERTREED (201951 51 8)
me g Eotl) Rt me g e FREE
i
i (EERANERERN) 177 252 272683 b (i BEREE  177.262.27263
LlasinmtHma
BEsRREA HEhA
Bz e (ERRHIR SRR 1,315,000.00 e il i FLER S Y 1,%15,000.00
B
R (GERFRIHT R 85.920,641.23 F R Bitenlt 85,920,641.23
i o
FLit IR (EEBRENREWIEER) 4 786,330, 400,02 =L e R 1 784,581,158.78
Blesdeit B
BE i E (i) HEEslit A
T s R T BTy . BT LA

F£44m



(2)

Carisberg Breweries A/S SliEA 205
2018 £F/E, 2019 FEAFK 2020 55 4 5 30 S 4 5455
WA R

(i) SRA “FRHAEARK" ERNIRA0
"TUBERIRE" MBS TAIENATLERAAF RS RET;
"FRAERRE" RERERTING T RS,

RS T B {E SRS SR D RIS R T B AN T4 2 R a5
TRFERNETIT:

T D) iR T RAEN
THRR A g bk
(20184 12 B 31 {) ey WitR (2011 H1E)

SIERFOEE TR (SR TR L i

AR THRAYE RS (AT D)
R 5 . .
FizizsHian (10.977,672.52) 8 E (10,877,672.52)
RSILITL Lo (13,400.159.16) : (1.778,331.24) (15,178,480 40)
it (24,377 831.68) - (1,778.331.24) (26,156,162.92)

FTC AN

YOBEHE=. 19 FRA, LEEANLAFE 20184 1 8 1 HZE 2019 & 12 B 31 BT RO
W, B 2020418 1 BTl ),

EFBNENT, BEENATURBIRBES I EA KN BSART SRR, BIEALTE
RN ERRE FOIRMIIFLSRA, B: BRIEN ENEER GRS SEen
73, WANNSHRABKHASTRTE, EXNEFFRRTERNTEIAAS, MEAL
BERRAIREIER SHAIURRRNSIEIEN, i8R RS St

$45m



Carfsherg Breweries A/S JUTEA 2057
2018 fEEY. 2018 LEEERE 2020 4 4 5 30 Hib 4 TG00
R ERE

FERTENERNT, BUEARBLUSHSGEBIERU AR SO0 T

- BEARBHERT T ERPHEANS, IESFISHEXS SSRGS, i
WA, EHRE—REMUE, LEANTDRTEE-RIMENEERANE, BN, BFsE
FHRABETEONSE. aRTPEERERSTEANSN, SEAQTESEFEA,
HIRS IR S PR R IR S AV SR EE MAGIERILL A, R BN RS IS TR
BANE, EROBESRMEYOYSIESNETREN. ZSNBRELEANATIER
TR B RRS MM S8, FOIERE=ARENERE. AEAR
EIRIANZZ ST R R AR R TR MR B S AN RIS RS R B AtfE
B2, SRPFEERMBERSHN, IEALDIRRREE TS RIS AN
FIBILAE ST ORI S FHREL BIME. ZZBNIBSERMN 2 A0SR, Fam
ARG RZERE. SRFFGE, IEALTMEPEERRRS NS
FRANERERNET—EN, FEBERNEFENEARERS.

- MIEALDRERBNENE XOEATREE TEXSHESE, F0: kit
F.

- BIEAABRIERBOGENIBINGE, RIBETIEL NS SE PR A R A flk
RPIITERATRERGME. BT, BIEAAEHKIESEA IR S B0 B
RRARMEZE, PIEXATHBCE. BEARNAIHNT (IR, RS
AWESRMEANFHFE, EHEEIEL N SNRIRENFTRNBRES) . 5SEre
RIERNERS ERBARA, ARREHM. BAONES) . SORMAELNENEE
+.

HRAFTENAERITHLEN A TS BN E BB

- WTHESEREA, ERENENT, EAASEERHAE PR S ENFEAR
EBRAN ENERRRTIRMESBAZE PR IIARN. ESA ST, X5
A IREFRERIREARE P IEEREEIN, SHERTEAKRA. EHERK
NEN TR AR E BRI B ER SHI AN BRI B A LR —3,

FE46 TR



Carlsberg Breweries A/S A 2057
2018 SFH, 2019 FEALRE 2020 5F 4 5 30 Hik 4 7585
RS IR R

RIEEEAE, BTSN ENE B SHRIE DRI T NI SRR, BB
PUTHEFEFMEENEREINCSMBREEMAX TR, YISy iEE,
ERBUTHINAENAS 2020 £ 4 B 30 H1E 4 B HBEHBYI A &R~ B ARAN. 2F
TEEMEITBERR 2020 & 1 B 1 BEMICEMSRESTHENMNSHFIIT

20195128315 202051 H1H sy

i
jpleen 163,083,369.66 1,760,000.00  (161,323,369.66)
SiEmk = 929,751,718.35 929,751,718.35
=TT e 3,231,686,799.15 2,444,699,124.75 (786,987,674.40)
HitbiREhis = 18,559,325.71 18,559,325, 71

FAEERATBERmHIAY 2020 4 4 B 30 AL 4 MNEREELCRFEREGHE. 2020 4
4 B 30 HEICR & ERSIE, SEERAEERAHIERIIXEIRETEEL,,
SR E A RS T

() FATHIRNERIRT 2020 5 4 B 30 Hik 4 B S RFEES B FEE AR,

(i) BUTHBENAERIRT T 2020 £F 4 B 30 REHIC R A miAESRENEAGLSWT:

FKATEESTTEEE
(kL) 1 3Ehn
BHLCRIRRTE S5

-
FRIKTER IR (161,098,953.90)
aR%E 952,957,321.09
HEAhRT{TR (810,391,875.15)
Hithimzahta sk 18,533,507.96
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(3)

(4)

Carlsherg Breweries A/S Al 2057
2018 3, 2019 FEACRE 2020 £E 4 5 30 S 4 TE85E
i R

(AP ETHENIRRIRSE 13 5) (LUTEFR "EgE 138 )

RS 13 SHETTUSIEEN=18%, ML TUSHOHESE, MR RE TS
B SEAEHIMTESI S BB A B S B AWM TS, SIANT "SEhEmt” i
ris =N

LE5h, WRFESS 13 Sit—S0aM T RUAXES R EE AT B IR A R A (E4E
SREHTFLAE) NEERWREKERY, LRSS R S RS SR
BRERE RN,

HR¥E 1358 2020 1 B 1 HiCiE T, HEALBRAFRRERZY FAS s EiTe
TR, FRRZREERAEIEALTN, SIICAMSRR. SRS SRRt SR
FEEE AN,

(Gt SRS L ST HMEIE) (WL [2020) 10D)

£ [2020] 10 SMEMTHRE—BEMH, BATEIAEIEERS | RMBS R R T
5K . MREEHERAMWSE, WFSBHEREERRESE, BAEEmnTsHaeE
D,

T4 [2020] 10 58 2020 56 B 24 BiEE/T, BUEAATRT 2020 4 1 5 1 NG
H IR EAHERIAR LRI E TR, RAEEREE A SIS M
PRERF= R RRA,

g 48T



(1)

Carisberg Breweries A/S filiEA 208
2018 £FAF. 2019 fEGEN 2020 4F 4 /5 30 Hit 4 PERIT

]
FTim
EEBRM R
Foifeh TR Fra=R
H(EH ERENETTENEE SWINRSSEAS 6%, 9%, 10%. 11%.
BRI EEIRAER, TEHIRS XM HE AT IR 13%. 16%K 17%
TR, ZENEED Fo Azt (EF GE)
THER E A= (o5 e 1 220 7t / Miag, 250 5T /
SETHHEIFIRIST RSN IS (BRI 2R T 5%3a%, 7%
e EMm R N IS B R R S S BT 3%
HETHSZRMIIN  Fse RN S R R B R 4T 2%
THith{E AR F2SLlR 5 PR e AR IR L S R AT HEHKARD 3 TE
AR 875
B BT FE—RIRR 30%/ERIRE (WNHHIE) 1.2%
Al S RN RS AT 15%8k, 25%

i RIEMEER ERMS B EANIE (2018) 32 237, H20184E 55 1 B, 44
ARERERNREETAH, FEM 17%0 1%5E8, RESIUBES 16%50
10% . HRIBMEES. ERBSCBIERABRBIEANE 201955398, 52019
F 451 HE, PRARELERNBEETA, FEM 16%BEH 10%5, BEas
EAEEH 13%F0 9% |,

Bl
1EER

TR (MEEE. ERBS SRR TR RRESER EaEN) WB 2001] 121 2) #—
FR—UAEXNE, BLES R XENRE SHO%n. BRel. EHETE. s
B BEREEE. RTIRE REASE. SHENTEAEER B NE A\ FRE R

fIES{ERR.

$49m



(2)

Carlsberg Breweries A/S #liEA 2 5
2018 FEM, 2019 R 2020 55 4 5 30 Hil 4 5855
HRLC SR

RS

RIEMEL (2011) 58 S (KT RALHEFEERAF R LRSS RN S5,
ERRFLBAE 2016 F58 14 5 (ERBSEBETHT (ARSI ER) 5%
EAFSHEIEEIAS) URERRENNEERSSE 15 2 (G T ETR =2y
RIAE, MTEEUSHE (FISOEBISSER (2011 ££5) (2IE) ) SR UEEE
BRFENWFSBN SR SEILLBIT 2018 SRR 2019 FEEBIT 70%F] 2020 ERHE
60%AILENY, T 15%R 2Rl L E R,

TRiE DAGCRECE, S, SHE, EFEE, EREES ST 2018 FE
K. 2019 S EISTE 15%IREMATISRIRE, [IonnIilT 2016 4FES 1 5% L fammss,
E5h, BNALEITTF 2020 SR LIRS 15%A0faaRizs,

PR DASZSHRERNATI, MENATEARATHREHIRFERREES 25%

BRI S RENE TR
HhESE

2020 ££ 2019 & 2018 &
R 48300 12831 H 128318
TS 17,667.74 39,538.04 25,620.35
fRiTE 553,133,803.10 218,934,212.41 177.,226,652.28
ait 553,151,470.84 218,973,750.45 177,252,272.63

R (e s

T 202054 F 301, 2019 125 31 AfI2018 & 128318, RITF AP EaRk
IMBRNEREHRSSFINART 0.00 75, AR 1,831,295.00 TCHI AR 2,340,250.00
7C (xR, 46).
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(1)

(2)

(3)

4)

Carlsberg Breweries A/S #liEA 2057
2018 fEMF, 2019 FEATRE 2020 £ 4 5 30 Hit 4 5155

BT R

R EE1E
IDLVES e

2020 & 20194 2018 5
251 4H308 128315 124 31
RfTRrE = . 1,315,000.00
i RN
it : - 1,315,000.00

FRR SRR A —E R BB,
REHIEH | SERIUEA A D BRI EE:

T 202054 530 H. 2019412 B 31 HM 2018 £ 12 B 31 BILFA LT AFIECERN
RN EEdR,

B 1 FRBUEN A BB R -HaliiI B Rt iR E M SR EIRAO R e

2020 4F 2019 4F 2018 £F
RITARA 45300 128318 128319
R | SFaRER I HHRIA S5 " - 20,000.00
HR | SRR A S - - 1,315,000.00

TIRSHA, BUEA QB E R B R AT SRR KRS B (. BT
WEARRERBA DZ SRR AR R EIR DR, Rl i
SRR RS HERAR, AUEA A TR S e S 2 LA R B T R R s\
BELIERRT AR ASERITNR, M )\ ST SRRk
ARLENA BB SRR R, %R S A IR —EE LU,

IO

T 20185 12 A 31 B, BUEANSAAFHFEIITRG RS ANSENG, 72
EfTEBLIMr AR, SIHRAR IS SIAE,

BO1I



3

(1)

Rz THEER

RIISR IR P 2RI 0 T

BR¥R e

RSB A 5
RIISE=s5

it
i SRMCHS
=ing

ROBRER LRSS AN T -

vy

1FLN (F 19
1FE2H6 (2258
2FFIF (35
IFLLE

it

i VGRS

ait

i B REMTRKAHAIA B EEFF R 1T,

2020 5
4H30H

6,332,821.84

121,157 309.09

127,490,130.93

8,353,833.87

Carisberg Breweries A/S JLliEA 2057
2018 557, 2019 fEEER 2020 5 4 5 30 Buf 4 585

] E
2019 £ 2018 £F

12 B 31 12 H 31
6,160,115.66 5,746,969.68
101,968,457.24 91,151,344.07
108,128,572.90 96,898,313.75
7,232,807.07 10,977,672.52

119,136,297.06

100,895,765.83

85,920,641.23

2020 5
4H30H

122 878,493 87
2,068,351.80
1,596,249.05

947.036.21

2019 %
12 B 31

104,098,808.90
2,174,489.46
900,179.42
955,095.12

127,490,130.93

8,353,833.87

108,128,572.90

7,232,807.07

2018 &
12631 H

88,766,810.46
2,518,106.17
648,337.71
4,964,059.41

96,898,313.75

10,977,672.52

119,136,297 06

100,885,765.83

85,920,641.23

®52m



Carisberg Breweries A/S fliEA 205
2018 £/, 2019 {EMERE 2020 28 4 5 30 St 4 TE5H55

AT T
(3) KO R e L HR A R e as
202054308
it ol M Biea{ i
5] i ) FER (36) Ei THREEE (%)
PR R {a) 1,714,471.90 1.34% 1,714,471.90 100.00% -
EASTHRIERIEEOEET (/) 125775.650.03 98.56% 6,639.351.97 5.28% __ 119,136.297.08
it 127,480,130.83 100.00% 8,353,833.87 B.55%  118,136,297.06
WeE12ENB
iR IR B
341 2 ki EEF (%) &= PHEEER (%)
HPT AN (a} 1.723,680.31 1.59% 1,723,680,31 100.00% -
HEETHIFHOERMIRNE o) /() 108.404.892.50 98.41% 5.500,126.76 5.18% __ 100,895.765.83
ait 108,128.572.90 100,00% 7,232,807.07 6.69% 10089576583
20165128318
R 4 SRR BTG 0l
5 23 =i EER (5) & HHREER] (%)
A Wi e T
- RIS mE e R T
e BRI ) 2,756,686.76 2.84% 2.756,685.76 100,00%
- IS E A BRI HE T
FRB R AR, 3,517.753.14 383% 3,517,763.14 100.00%
e AR RS THRR B S
DR {c)ife) __ 90,623 873.85 93.53% 470323262 5.19%  85920,641.23
&it 96 898, 313.75 100.00% 10,077 672,52 11.33% 85,920,641.23
(a) 202044 H 30 B} 2019 4F 12 B 31 AT HER o RS9 H
20204 H30H
E=till RS ot iHEERHI THERH
IRz [elEE
LR REEED (D) SHLD 570,565.01 570,565.01 100.00% HAAEE
W EFFE
LR REER LR 196,870.68 196,870.68 100.00% WAAHATEE
WEHFE
gl 947,036.21 947,036.21 100.00% AR

$ 530



(b)

(c)

(d)

2019 128318

#/iF SR ER TR
LR FAETERET (D) SReE 570,565.01 570,565.01
LimFnEsaRLas 198,020.18 198,020.18
Hith 955,095.12 955,006.12

Carlsherg Breweries AfS flIEA 2057
2018 £EME, 2019 £E/ER 2020 £F 4 5 30 H1F 4 TS5

HHEHH

100.00%
100.00%

100.00%

2018 55 12 B 31 BRI ME AF B HE RO E R AR KR

W AT Rt

HT S P R 2.756,686.76 2,756, 686.76

M 1 FRIER S THR IO S AR MR R

VHRELR

100.00%

B S

e lEFE
HAHEE
W ERFE
B
W EFE
WARTHEE

EHEEH

W EFHE
WA e

PUENAEM 1 SRR AT RS S R SRR, 1RELEA LS
AR, ZAGPRRESEFBEARERANEINE REER (FaFRIICEAMT

FFFEEAAT), EET SRS R — S RO RRZ RS,
2020 £F 4 A 30 B1E 4 B HAEH] 2019 G RTBIMER FRHE FRLE A=A

PUEN LA IRIE 2 T8 MFEUE A TR S R IR A0 S 8 H B RO ER A ok
&, HLUKER SEARA R R BRI TR EIRK, RIELDEALATINESE
210, FEASEFRINRERANENCERELS, RIERENR T EREES

FIRE—E KO RRREEHE,

20205F4 5 30H

iRk HAE I 0 WA R
1L (&1 8 5% 122,866,814.85 6,143,340.74
1-28F (F25) 10% 1,883,160.13 188,316.01
2-3F (&35 30% 1,025,664.05 307,705.22
ait 125,775,659.03 6,639,361.97

F54M



(4)

Carisberg Breweries A/S flIEA 25
2018 4. 2019 FR 2020 554 5 30 HUF 4 7508

LR e

20194128 31H
RS KR FERI A
15LA (S 15 5% 104,012,096.59 5,200,604.83
1-25F (& 25) 10% 2,046,584.37 204,658.44
2-3F (B 38 30% 346,211 63 103,863.49
ait 106,404,892 59 5,500,126.76

EEHRARETII EHAMERME RIS, FHRIBH AR a2
B SRIMEFRRSHIIEA L TRRA ST SRS R = & 2 AN E S

TR,

(e) 2018 SFERMIICRAYRIE:

EREMTRENT, SEMIEERERERERTATHEREES, LIEAAD RS
LHRIANGESRIRIKRS O R B HASESMOEF (BE 2), BRSO

RIAHOESEIT
20184128310
itiEy LS RS THEEL
1TELA (819 88,750,213.08 4.437,510.66 5%
1-25 (&2 1,481,881.34 148,188.13 10%
2-3F (535 391,779.43 117.533.83 30%
Ait 90,623,873.85 4,703,232 62
Rk HESAZTEIER
2020 & 20194 2018 £F
4830H 12H31H 128 31
JFERE T RSN TAYHA 1 SRS 7,232,807.07 10,977,672.52 9,598,947.14
BRI TR TR AR ST
VESETSRINA | SEAAE 7,232,807.07 10,977,672.52 9,508,047 14
AHA 1 iR 2,528,065.37 4,816,015.32 4,065,743.54
AHE 1 FaEE (1,407,038.57) (4,202,830.91) (2,377,130.12)
AH) | S (4,358,049.86) (309,888.04)
R 1 SRS 8,353,833.87 7.232.807.07 10,977,672.52

55T



(5)

(6)

(1)

(2)

Carlsberg Breweries A/S fITEA 4057
2018 fEAF, 2019 fEMNG 2020 £ 4 5 30 Hik 4 5458
LS IR

HIEANRBITEIREN / FAX MBI E BRRES S E T BN R, SRS
—RUHFEACESREUHTIRE, (HEREmME St Sm.

BT SRR S AN S 1 /| AR RI S AR RS

F20205F 4 B 30 H, #IEANATSTRIAZRIEIIE AT ART 27,764,175.09 75, &k
KRR RS TTE09 21.78%, HERAHRAFIOES XSS ART 1,388.208.75

JC.

F 20194 12 A 31 H, HIEALTLTAIRBRBIE ST AR 27,.282,742.26 55, &
RISHREE AR NI THE 25.23% , HARHRAMFMOESFER SIS ART 1,364,137.11
T
T 2018 5F 12 A 31 B, MENQERERIRENEIGERA T ART 21,372,100.93 7T, &
FIEKER AR RERSTHAY 22.06%, HERIHEAITFIESEREMS T ART 1.068,609.55
TT.

FIREHA, WEA DM ER SRS BI T LR I AR RIS R.

R R

2020 5 20184 2018 1F 2018 5
il=| 18308 128318 1818 128319
[ 5,250,000.00 950,000.00 1,315,000.00
. B ER A S P AR -
ait 5,250,000.00 950,000.00 1.315.000.00
RfrEiE ey ols

20204 20194 20182

Bl 4H30H 12 H 31 12 B 31
TR 5,250,000.00 950,000.00

LR R KRB S —EE P EIEA,
IRSHIEH] | FARILEN QB CRIRAORM R

T 202054 H30HR 2019512 531 H, EAN AT MFEC PR R iR,

56T



(3)

(4)

(1)

Canisberyg Breweries A/S filiEA 2057
2018 £/, 2019 EE[ER 2020 75 4 5 30 Hib 4 G885

BTSSR %
H 1 FRINEN A TSPt B At i B i R R R R e -
2020 4 2019 £F
WiTHERICER 4H30H 12 A 31
H | ERLRIFHASER 195,855.73 500,000.00
H | R RASER 2,250,000.00 950,000.00

TSN, NS T S H RS R TS SR B B RS B4R, BT
PN BIEERAAZESRERIRR T ORI M ER E SO, Eilkse e A
SRBERER R, AL TRNES e AR BRI SR Akt A,
EELHRRTRAARERFEALEIAR, LEANTHS \FRS AT RARE
ARLEN AR B FHEEAS R BRI, (2% R B RS ERR IR — LA,

Mg

F20205E 4 B 30 B0 20194 12 F 31 H, #EEALTHERRASE 12 MBS ERE T
BRI, HEALBIASNT AN EEAFEEANERERE, A2EBG
s EAHR ABAMFEE AR, S HRI eSS TS,

FIfsIERIm
S EIATT < e 1
20205 2019 4F 201B4E
i =] 48308 12 B 31 128 31
T =75500 60,296,524.72 53,885,094.47 59,926,826.48
- Tl ERREE 48,006,082.61 42 955 776.76 49,621,454.53
- Rith 12,290,442, 11 10,929,317.71 10,305,371.95
ait 60,296,524 72 53,885,094.47 50,926,826.48

£57@



Carlsberg Breweries A/S #/EA LS
2015 5EE, 2019 SFER 2020 55 4 /5 30 Hik 4 5195

EC R &
(2) Tl FR TS =N T -
20204 H3oH 20196128318 20186123318

Mk wE LRFL(%) wE LR (%) dE bkl (%)
THLIA (216 80,277,796.15 §5.67%  5§3.675.094.47 $8.88% 58,044 089 31 0B.36%
1E 2 (&2t 18,728.57 0.03% = 0.00% 980,789.13 1.64%
2EIF(FIH : 0.00% 10,000.00 0.02% 1,046.04 0.00%
ait G0 296 524 T2 100.00% 53 885 004 47 100.00% 55,626 826 48 100, 00%

2 B TR FATURIA B AT L
P TRIE R EURTIHIRLRGER. TSR, TR BT ae L,

HEEANAEITF 20205 4 B 30 B, 20194 12 8 31 B0 20184 12 § 31 BIcEamEAnang
SRR —EETRA RN,

(3) FRIS RIBIDERATHA / SER AR R AT SRS -

HLUENLTITF 20204 B 30 A. 2019 12 B 31 12018 £ 12 A 31 AHAE / FRREM
RIRBIFIRIRA T S BN ARD 31,021,472,69 57T, ARM 31.137,377.30 oA ERm
47,486,312.08 75, o3l GREHATRTIRIIE / FHRRMEITO9 51.45%, 57.78%FH]
79.24% ,

6. EUthR7ikzEn
(1) BEPERISIFINT:

Eresl

RrHESRERS SRR

RISs =75 7R

it

i MO

fit

2020 5=

4H30H

1,934,267, 369.67
18,502,254.52

20194F
12 B 31

1,995,275,074.26
14,183,113.99

2018 4F
128 3

1.788,517,391.28
11,222,255.90

1,952,769,624.19

14,544 688.31

2,009,458,188.25

15,483,670.52

1,799,739,647.18

13,400,155.16

1,938,224 ,935.88

1.993,974,517.73

1,786,339,488.02

558 W



(2)

(3

M SN T

Wi

1L (&1 8
1EZFE 285 (828
2FEEIF (B3FH
IFLE

st

. FES

ait

Carlsberg Breweries A/S filiEA 2057
2018 £E4F. 2019 FFEER 2020 45 4 5 30 -4 TE8T

e R
2020 20195 20185
4 H 30 12 B 31 1283

1,939,489,652.45 1,885,062,877 .48 1,785,329,407.78

876,013.68 1,023,766.37 2.062,045.72
1,734,051.26 1,561,303.96 58,586.03
10.669,006.82 11,810,240.44 12,289,607.65

1.952,769,624.19 2,009,458,188.25 1,799,739,647.18

14.544,688.31 15,483,670.52 13.400,159.16

1,938,224 ,935.88 1,993,974,517.73 1,786,339 488 02

Rk SR th R IKGR BRI BT .

RN A HR T A0 Hif R

251

R BT

A A THEF MR IR AR T

Hep: 85a
Hayz

=5

R R RO

SRS T E TR

Hep; e
ErEl=ted

20204E4 H30R
Bt R i S M
E @ LR (%) il EHREEE (%)
{a) 11,544,247 55 0.58% 11,544,247 58 100.00% -
1,941,235 376 64 90.41% 3,000,440.76 0.15% 1,938,224 935 88
{ch(iy 1,926,445 928 B0 48.65% 1,926,445.93 010% 1,524 510,482 67
(e} 14,779, 4458.04 0.76% 1,073,994.83 7.2T% 13,705,453, 21
1.852,769,624.19 100.00% 14 544 68831 0.74%  1,838,224,935.88
2019512831
St i IR BT il
e g EfRl (3) & THREEA (%)
(a) 12:645,982.48 0.63% 12,645,982 48 100.00% -
1.998,812,205.77 99.37% 2,837 688.04 0.14% 1,993 574 517.73
ey 1,886,355 611.02 9B.B5% 1,886,355,61 0.10% 1,984 369,255 41
()i 10,458,594,75 0.52% 851,332.43 B.14% 9,805,262 32
2,000 458 188.25 100.009% 15.4835,670.62 077% 1993074 817 73

59|



Carisherg Breweries A/S JUliEA 4157
2018 fEMF, 2019 FEERF 2020 £ 4 5 30 HiF 4 51555

LR ERX
20M8FE12H31 8
Lo b2 i3 BmE
b it & LF (%) =E FHREER (%)
PR RO
- Hs i s R T
R TR AL SR (b} 12,005,278.89 0.87% 12,006,278.80 100.00%
- PR A BRI HE T
SEOE S MR R 602,192.03 0.03% 602.192.03 100.00%
EERRES T SRR R
FLtHRTHIER 1,787,132,176.26 80.30% 792,668.24 0.04% 1,786,339 488.02
He: 1551 (dyl) 1,778,331,243.77 0B.81% - 0.00% 1,778,331,243.77
HE2 ()i 8,800,032 49 0.49% 792,688.24 8.01% 8,008,244.25
=1 1,790.739.647 18 100.00% 13,400,159, 16 0.74% _1.786,339,466.02
(a) 202054 H 30 HRK 20194 12 B 31 BB HE R ER R

20205F4 H 30H
k=t

Brasseries Kronenbourg SAS
SEEEREENRERAE

bR SRR A
B RS Ik

ait

2019€E12H31H
kot

Brasseries Kronenbourg SAS

MERERENFARAT

Carlsberg Brewery Hong Kong Lid
AL SRR R AR
AR T R EL R R e s

&it

eI ] TR
777854000  7.778,540.00
281342065  2813,420.65
593,992.03 593,992.03
358.285.87 358,285.87
11,544.247.55 _ 11,544,247.55
LSBT HHOE
7,817,580.00 7.817,580.00
2,813 429,65 2.813.429.65
1,101,402.04 1,101,402.04
594,541.19 594,541.19
319,029.60 319,029.60
12,645,982.48 __ 12,645,982.48

560 I

LR

100.00%
100.00%
100.00%
100.00%

iHERERY

100.00%
100.00%
100.00%
100,00%
100.00%

iHEEHH

TR E
it EiEE
it ik E
i WE

pagicaLd]

it E
i et
it AEeE
it EiklE
ik E



Carisberg Breweries A/S #I7EN 2557
2018 5EAF, 2019 LE/FAE 2020 £ 4 5 30 Sk 4 5H5E

G S

(b) 20184 12 B 31 HEMSEE A S HBIRNGHES 0 Bt s
E=tid REERT HROER THEEREI THERS
Brasseries Kronenbourg SAS 7.877,730.00 7.877.730.00 100.00% HitFG&lE
EERENENRERAT 2,813,429.65 2,813,429.65 100.00% it AAE
Carlsberg Hong Kong Lid 1,314,119.24 1,314,119.24 100.00% e e )

&if 12,005,278.89 12,005,278.89

(c) 2020%F 4 B 30 B1t 4 BHAEFN 2019 FHEESTHRRMOESR A bR Z: -

PUEAN AT TR S P RIE R RUGRIRA S FIRBRASE, IS B RS R+
A& (EE 1) MEECEHESELIMIZR (Be 2) BMES,

(i) A1
20205545308 -
AREARET TS IBERGHE
15N (E 19 1,926,445 928.60 1,026,445.93 0.10%
2019512 8318
HESE TS LR AR
1LY (159 1,986,355,611.02 1,986,355.61 0.10%
(i) HEF2
20204648308
Rt KSR b iy JEEQIRAE
1FLUAE 15 13,004,467.58 650,223.38 5%
1-2F (F24) 722,856.40 72,285.64 10%
2-35F (B35 974,186.89 292,256.07 30%
3-45F (Z 45 20,000.00 10,000.00 50%
4-55F (&55) 43,537.17 34,829.74 B0%
5&FLLE 14,400.00 14,400.00 100%
&it 14 779,448.04 1,073,994.83

$617



Carlsberg Breweries A/S flliEA 2057
2018 R, 2019 {FAFTF 2020 £E 4 5 30 FiF 4 E45T

bl g

2019512 H31H
R L IETE b0 15 7 IR
1R (& 14) 8,706,717.60 435,335.88 5%
1-2(F28) 704,736.47 70,473.65 10%
2-3F (835 967,311.93 290,193.58 30%
3-4F (F45) 43,500.00 21,750.00 50%
4-55 (B 55) 3.747.17 2 997.74 80%
SEELLE 30,581.58 30,581.58 100%

=it 10,456,584.75 851,332.43

(d) 2018 FHREMRANISFHEAESTHRFM A S B bR
()  HE1: NEETRESEETER

2018128318
RRE SR ThifAESE LHEERHI
1R (E 145 1,778,331,243.77 . 0.00%

F 2018 5 12 B 31 B, MEAATDRIEHASSSREELASHER (ET
MER. 6(5), HIRMAINEFIR, TREEKRIE, HiHRIORIES S
N,

(i) HE2: MBGEHESELSINIER

2018512 H 318

iy T AR LHREEH)
1FLAE 15 6,998,164.01 349,908.20 5%
1-26F (8 21F) 1,459,853.69 145 .985.37 10%
2-3% (H35) 58,586.03 17,575.81 30%
3-4F (F45F) 3,747.17 1,873.59 50%
4-54 (555 16,181.59 12,845 27 80%
SELILE 264 400.00 264,400.00 100%
it 8,800,032.49 792,688.24

FE62M



Carlsberg Breweries A/'S SliEA £ V5]
2018 fEE. 2019 FEEX 2020 45 4 5 30 FiF 4 TS558

EHT
(4) R IER
20204 4 B 30 Bk 4 4~BH8E

11214 IR B=HER ait

BTN BeMEREHATTHA

Ik 127E SRR - SRR -

e TSR  ERLERNE $CRCEERE
HEYRER 2,837,688.04 - 12,645 982 48 15 483,670.52
FHAHER 697,308.24 38,707.11 736.015.35
A HAdE = E {534,556.52) {1,140,442.04) (1,674,987 .56)
His A 3,000.440.76 2. 11,544,247 55 14,544,688.31

20104

. 14 FEHER B=RE &it

FEERTR  RAEEAT

*F=x 1248 i PR - {SHaH%: -

s BhE FHRE AR A (s kil ELLEREE
TR T BN TR S5 13,400,159.16 = 13,400,155.16
AT TRREMNMRSSE = 1) (10,829.139.68) 5 12,607,470.92 1,778,331.24
ki Skl ] 2,571,019.48 . 12,607,470.92 15,178,490.40
AEEHIE 492,282.34 s 319,578.76 811,861.10
FFWEEAEE (225,613.78) (281,067.20) (506,680.98)
ki S ] 2,837 688.04 - 12 645 982 48 15,483,670.52

2018

FNHER 14,781,333.12
AEHR 157,499.92
AF B LR (1,538,673.88)
RPN 13,400,159.16

F63mM




Carlsberg Breweries A/S fi{iEA 225
2018 FEA, 20719 SEFR 2020 £5 4 5 30 ik 4 NGHIE

RS E R
(5) AR 2EER
2020 5= 2ﬂ19$ 2018 £F
FRIAER 45308 1283180 124 31
e[S N
- Bfras sithdTs () 1,193,226,527.69 1,986,355,611.02 1,778,331,243.77
- FITESEER 687,037,062.34
- RiTRRfE L LR 46,182,338.57 -
FERFLhE 992,987.63
KA R RRTrs 7,821,441.07 8,919,463.24 0,193,150.88
Hith 18,502,254 52 14,183,113.99 11,222,255.90
it 1,952,769,624.19 2.009,458,188.25 1,799,739,647.18
i RO 14,544,688.31 15,483,670.52 13,400,159.16
&it 1.938,224,935.88 1,993,974,517.73

1,786,339,488.02

i WEALE. EHREESEEERSRT (PE) BRAS CITER “EEER5" ) 2E
BT BSEPURSHREERIMNY, FETFETHINERIRTASHE, =
WPigFETEE, EERTHENESI TS TEEEES S, TS hIAsER
{F. MMPUENLBFEEERFLE T HPSEIECRTEMNIEA AT ERSLES
RIEEIKP LI S A R RS N RS B E AR ER R, FRHSIZETM
ROEEENERFUEEZETHR, LIEA LTSRS EANEEROSERES
HREEWEEZBRRK,R, FREWN, BIEN TSSO T 2=
0.91%38k 2.00%, BFURFEFE 4.00% 58 HES L,
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Carlsbarg Breweries A/S #liEA LG
2018 £F[. 2019 FFMER 2020 £5 4 5 30 Hilk 4 NS5

ELCS R
6)  EREKASERAIREABNEI | RS RIE SRR
20208485 30 H
[ = o
AR
PUETR BA e B Wi AT (%) bt i
R SRR Rt
BtigEin EHEL 1026445 028,80 LA 98.65% 1,826,445.93
Brasseries Kronenbourg SAS ERTEERFEE 7.778.540.00 5L 0.40% 7,778,540,00
oot e B A e S Ay Hith 2,813,420 65 SHFLLE 0.14% 281342965
FEEREENE AT AEEY
EH% Hifs 2,025,000,00 14ELIMA 0.10% 101,250.00
BIARARER: Hith 1,831,2095.00 1ERLLR 0.05% 91,564.75
&t 1,940,804.193 25 —12711.230.33
2019512 H 318
Pt =81
kR
B{UEH BN il BEE  STHBROHE (%) SRR
B S S B
E-EEE TERRE  1,986,355,611,02 1 EELLA 98.85% 1,966,355 61
Brasseries Kronenbourg SAS E IR R R e 7.817.580 00 SELLE 0.39% 7,817 .580.00
BEEREEENSERLSSHs 0T Elfty 2,613,478 65 4-58 0.14% 2.813,425.65
Garlsberg Brewery Hong Kong Ltd KRS R R RIS 1,101,402.04 1LY 0.05% 1,101,402 04
R/ A ER LT Hith 811.241.29 1L 0.04% 40,562.08
it 1,%08,880.264.00 13,759,329,36
20185E 12831 H
[3 =l e
FHRRin
RS BRI A iy ALHEEIEE (%) FRUER I
&S T ikt
w572 EHH 1778331 24377 14ELL 98.81% -
Brasseries Kronenbourg SAS EPHPR BRI 7,877,730.00 SEELLF 0.44% 7.877.730.00
REREENRERL DS hs A5 Hith 2,813.428.65 3-44% 0.16% 2,813,420.65
Carlsberg Heng Kong Ltd SRS R 1,314,119.24 S&ELLE 0.07% 1,314,118 24
FHEREHRHERLE KBTI 992 08763 1EELIA 0.06% 49,649.38
&it 1,781,329,510,20 12,054, 928.27

65 M



(1)

F&

Fo%

&it

Carisberg Breweries A/S LA 207
2016 GF/. 2019 {EER 2020 45 4 5 30 Fik 4 585

el

20205F4 5308
HESR FRERRRIRERS Ot
85,644,051.86 (14,530,231.91) 71,113,819.95
604,087,496.34 (3853131.77)  600,434,364,57
71,079,766.45 - 71,079,766.45

115,948,212.25

(4,219,793.89)

111.728,418.36

876,759,526.90 {22,403,157.57) B54,356,369.33
2019 12H 31 H
EmRER f# HETR M A

86,134,268.80
602,604,203.74
68,646,152.13
342 934,619.13

(14,334,317.83)
(4,359,764.35)

(4,333,313.61)

71,799,950.97
598,244,529.39
68,646,152.13
338,601,308.52

1,100,319,333.80

(23,027,395.79)

1,077,291,938.01

20188E12H318

MR EF

70,339,342.30
509,539,718.19
48,260,871.10
231,661,994.25

LRk N

(13,466,302.30)
(7.459,893.63)

{3.517,991.01)

TmEfi{E

56,873,040.00
502,069,824.56
48,260,871.10
228,144,003.24

859,801,925.84

(24,454,186.94)

835,347,738.90

PUENAEHFST 2020 € 4 B 30 A, 20194 12 B 31 B 2018 £ 12 B 31 BiSaich T
EREAEL NS, BLRTIRRNEE,

5 66 I



()

Carlsberg Breweries A/'S HiEA 205

2078 FEMM. 2019 FEAFK 2020 £F 4 5 30 GiE 4 S K58

BT IR
2020 8 2020 5
FFigFE 16 1 Bkl AFHRR FREEEER FHRCHEE  4F 0048
=tz E e 14,334,317 83 616,954,089 (149,515.13) (271,525.68) 14,530,231.91
s 4,350,764.35 . {67,230.17) (649,402 41) 3,B53,131.77
FeiFrE g 4,333 31361 752,277.20 {865,795 02} 4,219,793.89
ait 23.027,395.79 1,369,232.09 (206,745.30) {1,786,725.01) 22,403,157.57
2019 6F 2019 6
i 15 1 B FEHEER FE FELHE 128 31 ARE
LA 13,468, 302.30 2,835.210.19 (912,616.84)  (1,054,577.82) 14,334,317 83
it 2 7.469,893 63 919,191 17 {192,554.00) (3,836,766.45) 4,359,764.25
JL=Enre 3.517.091.01 4,317 530,02 : (3,502,207 42) 4,333.513.61
aif 24,454 186 94 8,071,931,38 (1,105,170.84) (8,393,551 69) 23,027,385.74
2018 zoiade
FigEp 18 1 B HEHEEE AIEAEE T FELHER 128 31 BRE
b 11,600,503.93 5,199,891 88 {440,891,74) {2,884,201.77) 13,466,302.30
Rk 10,604 037 85 1,674,567,31 = {4.808.711.53) 7,469,893 63
FEFFTE R 3,049.434.81 3.517,991.01 (3.045,434.61) 3,517,001.01
&it 25,263,976.39 10,382 450.20 [445.891.74)  (10,742,347.91) 24.454.186.94

BUEA A SRR S AT S AR T ENS O T HE RN e, MR HRY
INESFEALER, IIEAASISFEMESE T,
SRS

20205F4H30H 2019512A31H 20185 12H 318

BREHIME MEiE MREHE
BElE&Er- 332.071.13 332,071.13 =

F 2019 F, RTEBSH=STABTEFEHNY, NHEEFEENGXES, 82
2019512 5 31 B0 2020455 4 F§ 30 H, EFMASMITATS, BIENSESEIE
TRENET=HR,

o7



10.

(2)

Carlsberg Breweries A/S #lEA 205
2018 £5F, 2019 FEARL 2020 55 4 5 30 Fi- 4 -G08

]
Hithifan a5
2020 5 2019 £ 20185
mB 485308 12 A 31 128 31
FHIEIEER 5,113,526.36 45,287,128.56 39,425,212.10
TSRS 3,805,719.98 8,594,940.76 14,550,265.83
Hifh 762,999.58 3,564.29 25,143.34
Ait 9,682,245.92 53,885,633.61 54,000,621.27
A ES RS
A HESRETER
2018512 A 318
Img RERT T E IkEiHE
a{HHENE TR
- fRRAHR Y 1,000,000.00 (1,000,000.00) y
FHRIENA BN HYESIET:

TR IS AL
as iy Rk A Hef9l (%) BLSLTF
018 FEMBEE 2018 EFYREF

FEET RS RGARLS
(LUT8R "#rillEz8g" ) 1,000,000.00 (1,000,000.00) 1.44% -

68




11.

HittdFah & mdEr=

e
BAasotiiit mERAEnt A MERs SR
#=
HeP: s RIS

ait

FhmE = ie
Rl
Bt EEs)

Ait

Carlsberg Breweries A/S JlliEA 205

2018 5EAT. 2019 LR 2020 £E 4 5 30 Fub 4 555

HRC R BT

20205 20194 20194

4H 30 128 31H 1818
2020 £ 2019 £ 20195
485308 12318 1818
1,000,000.00 1,000,000.00 1,000,000.00
{1,000,000.00) (1,000,000.00) (1,000,000.00)

IBGE=. 20 FBWAFHALE (1) FSMTERENFTHR, F201941 518, BIEALT
RFrER T RENHHIHSRES I UARMETHR BTN LRSS s,

F69W



Carlsberg Breweries A/'S fliEA 205
20718 TR, 2010 SEFEK 2020 58 4 /5 20 H1F 4 1G858

BT
12, ElEsr=
(1) BEIEAFER
mE ERRRE e mW TR Hith ait
JI
2018 4E 1 B 1 O 1,054 468492 99  2,198,641,158.30 30,725116.78 16748574641 3,491,320,514.48
AEEIEmM
- R 8617,152.94 6,186,210.72 960,168.02 23,533,125.81 37,296,E76,50
- R TR A, 18,788.271.33 81,142,781.71 1,304,182.99 5,001 704,17 108,228 840,20
AERYL Bk (12,269,876.82) _ (75,105,560.75) (6.883.172.29) _ (12.189.361.95) (106.447.971.84)
201B 512 A 31 B8 1,108,604 050.44 2,210,864 508.56 28,108,295.50 184,821,214.44  3,530,206,159 34
FEEEm
- B - 20,640,960.10 3 37,003,140.62 57,734,100.72
- EERTREE A B5B72.940.56 322,463 20003 848,752.21 7.653,222.00  395.838,12579
Oy W R (14,003,235.30) _ (153,183.954.18} (1.073.528.58) (9,675,246.65) (177 ,938.004.71)
201912 8 31 B5E 1,160,473,764.70 2,400,784,764.91 25,881,519.13 219,882,332.40 3 807,032 381,14
HAH#mN
- Bol - 802,492 87 . 10,604,459.98 11 508,952.85
- T RRAE A 4 448387 .23 8,657,390.21 - 243.718.09 11,349 495 53
FNRYE E =i 0 (14,061.00) (4.721,173.45) . (288777.73)  (5,004,012,18)
EFLE (42,938,075.44) . < (42,938,076.44)
2020 £ 4 5 30 B 1121,970014.49 240362347454 2588151913 20047173274 3,781,946 740.90
EitirlE
Z0185F 1 B 1 B 248,686,641 56  081,978.272.86 20,567,684.52  103B53.794.40 1.354,886373.34
R 33,481,154.24 13052183226 2,695.706.68 76,603,237 50 193,301,830.77
AL M ek (3,533,227 75) _ (45,847.952.68) (5,240,851.57) _ {10,185,015.30) _ (64.807.057.30)
2018 512 A 31 BRid 278,634,568.05 1,086,652 142.44 1802251963 12007201660  1,483,381,245.81

A

34,745,452 87 138,895 083,83 2,002,049.97 3048460234  208,129,069.01
R IR (6.664,956.24)  {118,040,654.87) (1.031,204.63) (7,278,389.11) _ (132,966,204.85)
2019 5 12 B 31 B 306,716,084.68 1,087 507,451.40 18,993,274.57  143,327,22982  1,556.,544,020.97
B g 12,326,882,50 51,878,979.53 641 485,69 11,684,843.91 76,632,191.72
AHA i e (1265431} (2,930,107.55) " (246,147.48)  (3.199,909.34)
UrmFaE) (20,871,471.80) - - - __ {(20,871,471.80)
2020 % 4 5 s0 B .. 208,188.821.16  1,136,547,320.98 __ 19.834,760.66 __154.763926.35 _1,609,104,83155

E 70



(2)

Carlsberg Breweries A/S #l7EA 225
2018 3EEF, 2019 FELIFF 2020 5 4 5 30 HiF 4 55805

BT EIR %
ERETS iegiew EWMLIA Hithigtk &it
IR
2B E1H 1 BRE 47,007,475.34 38,122 646.57 275,582.52 561,221.30 86,056,925.73
FAETR 1,310,144.10 14,522,397 21 < 812,503.35 18,645,134.65
FEN N AIRRE (B176,173.96)  (20,181,146.42) (270,868.63) (1.213,868.00) _ (38,842,159.91)
2018 EF 12 A 31 BRER 40,231,445.48 23 483,897 36 4,612.89 150,944.75 63.859,000.48
EEHR 5,658,317.32 7.117.973.43 . 82418456 13,600,475.31
H AL W i (6,608,205 18) _ (23.120.957.84) (3.240.00) (824,327.06) _ (30,557.770.08)
2018 FE 12 A 31 Ol 39,280,557 62 7460872 95 1,372.89 150,802.25 48,902,605 71
AR i 1,343,034 44 1,343,034 44
FHALH SR A n (1,343,034 44) (1,343,034 44)
SEEFLE (22,066,604.64) - {22,086,604.64)
2020 5 4 A 30 R .. 1721395298 TAB087295 ... 187288 _ . 159.802.25 __24.836.001.07
BRnfE
2020F4B308 806,587.240.35 1.250.615.278.21 6,245 385 58 75,548,004.14 2, 148.005,908.28
2019128310 814,477 142,40  1,305.618.440 56 6,888,871.27 76,405,300.23 2,202 586,754 46
MMBEI1ZANE 7689.738,036.81 1,120,748 550 16 B,079,162 98 B4,588 253.00 1,883,155,012.05

FTERMEMR, BIEN QB R B A R A 2 R B P HR IR
.

RDEFAUEBHEE S

T 202054 H 30 B, 20194 12 8 31 Bf1 2018 4 12 B 31 H, PLEALBUITFI &R, &
., iI75. sHMANTENETRECERDERTIE, BEANESTLONDART
92,955,321.80 75, AR 94,684,698.36 TLHIART 84,478,856.21 55, BZEAEILC St
WRZHER, LREFBRDZEFE. SIEAADEEEAA LAESI R R RS
S RYE R RIS .

BTMRA
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(1)

R
ER TSR

mE

R TR SIS TR
XEREEReEnE

PR EE BTSN
KBS SHE R SISIE
BEHAZHENFRRE

R RRMESSRETHRE
HittRR1mE

ait

mE

KEMR S CARE
RrnIR B TeE
AR RIS
PRz ARmE
HtTEmE

At

Carlsberg Breweries A/S JiEA 225
2018 FE4F, 2019 §FFR 2020 ££4 5 30 Hik 4 TS50

LSS
202064 H30H

TR IREE RKEAHE
41,959,208.16 - 41,959,208.16
3,196,226.42 - 3,196,226.42
1,959,371.91 - 1,859,371.91
1.232,313.30 - 1,232,313.30
1,075,221.24 1,075,221.24
1,040,707.96 1,040,707.96
6,562,892.79 6,562,892.79

57,025,941.78

57,025,941.78

2019512 H

S AN

10,297 928.13

FhEES

SKE{E

10,297,928.13

8,737.604.72 - 8,737.604.72
1.832172.21 - 1,832,172.21
716,814.16 - 716,814,186
7,756,311.64 - 7,756,311.64
29,340,830.86 - 23,340,830.86

g2/



1|

FHBSERELETE
FHARNERRE

EOREEIRR SRR BRI e
FESARET SSRGS
EHA%RUEE K1664 £ 30emE

B AZRURAN R A

Biar eSS s e
KE S EREER RN
FRREE B et AEF R
XEMSEEREEmE
DA =B XIE

B AL R SR
FHATER 3 S£ 330mL REER NS
KEMISEREERR

PN S EEHE T il =

AR 1 SHRENEmE
HittZR2mE

At

Carisherg Brewerias A/S JIEEN 2057
2018 4. 2019 fF/ER 2020 £F 4 5 30 Hit 4 E559

BT SR #
20185128311

AR B i {E
58,532,172.80 - 58,532,172.80
16,193,547.99 - 16,193,547.99
6,279,450.22 6,279,450.22
3,772,382.21 3.772.382.21
3,756,604.77 - 3,756,604.77
2,614,202.73 - 2,614,202.73
2,399,396.55 - 2,399,396.55
2,307,793.11 - 2,307,793.11
2,008,792 58 2,008,792.58
1,680,000.00 1,660,000.00
1,550,343.32 1,580,343.32
1,280,172.41 1,280,172.41
1.000,000.00 1,000,000.00
861,206.90 . 861,206.90
760,908.09 - 760.909.09
205,603.45 — 205,603.45
6.651.839.30 - 6,651,839.30
112,854,417.43 - 112,854,417.43

FI3M
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14,

Tz
THERFER
biif=)

b SicTl
2018 5E 1 B 1 BHAH
R
A

20185128 31 B4
i
AELME

2019512 8 31 B
)
SHETAE

2020 5 4 B 30 AR

Sty
2018 F 1B 1088
AEEHHR
HELE

2018 £E 12 B 31 B4
FEHE

FELHR

2019F 128 31 Aam
FHgiHR

ST T

2020 £ 4 B 30 Q&40

Carisberg Breweries A/S A #3057
2018 &E/F. 2019 £/ER 2020 £FE 4 B 30 A4 15858

BITR

BT EGE

e Szl Tty i ait
328,501,686.59 226,743,300.00 39,653,348.88 594,898,335.47
- - 14,465 524 06 14,465,524.06

* {1,221,500.45) (1,221,509 .45)

328,501 686.59 226.743,300.00 52 897 363.49 608,142 350.08
- 12,284 393.51 12,284,393 51

(81.475.17) (B1,475.17)

328 501688 59 226,743,300.00 65,100.281.83 620,345 268 .42
- - 449,229.32 449,229.32
{3.216,281.08) - (588, 760.83) (3,903,051.91)
32528539551, 22674330000 _ 64.862750.32  616,891,445.83
5§7.938,300.75 122 656,266 28 24,386,368.50 204,980 944,53
6,814,807 84 BETT.310.16 5,288,030.19 20,780,147.99

- - (438,477.63) (438,477 63)
64,753,117.39 131,333 576.44 28,235 921,06 225,322, 614.89
6.572 481,83 8,676,283.32 8,872 86948 24.121,634.61

2 2 (16.295.04) {16,295.04)
71,325,599,22 140,009,859.76 38,092 495.48 249 427 954.46
2,160,725 44 2,891,050,00 3.228,060.85 8,288,845.29
(945,398.96) (219,078.26) (1,165477.22)
72,548 92570 142,800,909 76 41,101,487.07 256,551,322.53



15,

=8

R
20161 A1 BRE
EERL

2018128 31 BRM
AR

2019 5F 12 7 31 BR#
HETFRE

2020 5 4 B 30 B45:E

REET{NE
20205 4 H30H

20195128 3180

201812318

Carisberg Breweries A/S #{iEA £057
2018 ZEMF, 2019 FEAFKT 2020 554 5 30 Fib 4 PEEGT

TS EREE

At R B B ait
2,777.611.09 1,250,714.39 4,028,325.48
(783,031.82) (783,031.82)

2,777.611.00 467,682 57 3,245,293 66
949,582.55 849,582 55
3,727,193.64 467.682.57 4,194,876.21
(1,225.059.79) (467,682.57) (1,892,742.36)
_____ 480213385 o l..no.....2802133.88
260,234,335.96 83,842,390.24 23,761,263.25  357,837,989.45
353,448,893.73 86,733,440.24 26,540,103.78  366,722,.437.75
260,970,058 11 95,400,723.56 23193,750.86  379,574.441.53

HUENLTITF 2020 4 B 30 HiE 4 ~BHiiE. 2019 F£E 2018 FE 8B EEEATAST

{ER%.
e

i ]
RLIEIEAmERT
THEER

ait

2020 £F 2019 £F

485308 128 31

639,141,956.06
48,826,000.00
11,224,500.00

638,141,956.06
48,826,000.00
11,224 ,500.00

2018 &
12H 31

639,141,956.06
48,6826,000.00
11,224,500.00

699,192,456.06

699,192 456.06

699,192 456.06

TIRGSHIRSH /| SFRANFERE LESEAN DALAHTEWSHEFEN. EHTH
SRENR, SEES LA MUSOSBIA—MRYNEE, FENENEEEAG
EHFHTEENL. EAS NS S R A S FHEIRE - AR Rl SR BRIIUER
£, HEitienEREEERE 5 SYSTRIAEMRRE, BT 5 FMSTlZ EHEHATE
SRBHRSRE. REREURER, TREPAN, SERERLNESEENEHRIEII
SIETHEKENENER. EFhzaEr-aeienBREMKEN RGeS RS
B3, EEEAASMRRRRREERNEE, WAESHIZRHNKEN EBiTE

[ElEF.

B8
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(1)

KRS HARR:
i=]

HH A=

TRUEAE I N IEHCER
I NI

BRI

TSR0

35% - 37%
3% - 16%

0%

16.85%

BBAERTIEIER . BAERTSHAR

RS IR A B RE Fr{ 8 iR

SRR IR
HrrR e
HithE e a R

el NEEsh
AHEIISIR
FoarEr it
R T
b
CHARE R T A
Wit tais
MEETEE
Hith

it

EifEm

EHESRIE

EERTIRIR R (R
ER—EFELSHE
ikt
EEsErirg
vt
Bk

EifRE

20F4H308

Carlsherg Breweries A/S fiEN 205
2018 fE/F, 2019 FFER 2020 iF 4 5 30 At 4 75458
LR IERE

RmIATER

52% - 53%
6% - 11%

0%

16.85%

1eF 128318

TE s FaaR

44% - 50%
-8% - 4%
0%
15.51%

28E12ANE

alHEND B[ gz

wEtEER HeittER HrtEs
(AR AT IMFERRAE (RreREv Bt IHEERTIBE (REABET I HARERFiRER
£5) B (e =8 B (i) £5) HEFT (%)
T2639,814.67 17,046,762 52 73.082.008.66 17.141,008.22 60,713,920.77 13,957,621.35
1,000,000,00 150,000.00 1.000,000.00 150,000.00 - -
93,195,091.98 23,298,772.99 110.8680,519.66 27, 722,379.92 T87,259.69 118.088.95
4,038 362,17 1,008,580.79 3 588 402 40 897,123.12 751,302 69 187,825 67
102.348.617.02 25,134,805.47 162,993 ,491.64 40,146.481.94 12147830570 30,102,155.47
1,631.335.618.12 375573,214.56 1,539.848,528.00 378544342086 123704147043  307.716.597.40
280,284 532 E6 40,120,563.36  277.942,712.76 47,194 56257 27807054615 AB,227 221 51
30,705.288.87 5,182,193.35 30,705, 288.97 5,182,193.35 30,088,.507.52 5,194 BB4.41
447248208 1,118,120.52 4,583,779.83 1,147 444 96 - -
54,749,763.24 13,687 440.81 50,199,403.37 12,549 B50.84 46,920,553 10 11,730,138 .28
2 184,268,771.81 511,330,564.37 2 254 835225 38 530,574 485,78 1775853 2686 45 415234 533.04
(45,957 162.54) (11 460.260.64) (47 015.267.76)  (11,753,624.44)  (21,348,643.47) (5.337,160,87)
2,138,312.600.37 495,841, 26373 2207.823027 62 518.820.641.34 1754504 62298 409,887 37217
B3,842,200.24 12,576,358.54 BE,733,440.24 13,010,016.04 95 408, 156,84 14,311.223.53
45 957 162.54 11,488,280.64 47,015,2087.76 11,753.824,44 21,348 643.47 5,337, 160.87
128,799.652.7T8 24,065,649.18 133.748,738.00 24 763 840, 48 116.756,800.31 19,648, 364.40
(45,057,162.504)  (11,489.20064) (47 015.207.76) (11,7563.824.44) (21.3458.643.47) (5,337 160.87)
83,842,300, 24 12,576,358 54 86,733,440,24 13,010,016.04 95,408, 156,84 14,311,223.53

$79W
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(3)

17,

e SEPNE DR E Sy Sy 2

mE

AN EER
kSR

&it

Carisberg Breweries A/S flliEA 255
2018 (B, 2015 FEBR 2020 554 5 30 Fif 4 T80T

R E R ERE

2020 £F 20194 2018 &
48308 128 3 12 B 31

65,629,592 84 141,344,037, 11

100,006,227 43 126,242 396.41 307,514, 148.33

100,006,227.43 191,871,989.25 448 858,185.44

RIRNTE=. 22 FREASTTIEE, MTSOALEAL TR RSN ERTIRINGE SRS
EIFTHEIEREE R RRGRE, EIRABIEAASMAMLLE B o SR
ITENEERTABESRE, REITHE, RISREREFEER, AERSY

5 SFAOAAIEHET AR AR,

A BEE S A A SR BRI R

il

20194
2020 5
2021 £
2022 £
2023 £
2024 &
2025 4

HithAEfiahars

e

R ELST BT Y

2020 & 2019 & 2018 5
48308 12H31H 124 31

= - 34,273,369.23

- 4,653,550.52 75,683,007.77

758,151.31 3,391,497.41 89,041,400.85

63,510,164 45 64,467 256.19 75,170,528.31

14,471,381.45 32,684,195.79 3334583317

15,606,091.81 21,045,896.50
5,360,428.41

100,006,227 43 126,242 396.41 307,514,148.33

2020 & 20195 2018 5
4H308 12H31H 12H 31

17,255,731.00 13,138,573.81 11,732,391.20

$80m
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19,

Rz{FHEER
RIS E ST :

s piiE

IR S N \. 5
BI{f =770

- iR BRSS N

- Bif3 TREIR 255N

- Hity

ait

2020 £
48308

68,203,312.17
900,924 626.93
756,547 ,664.09
132,386,810.00
11,990,152.84

Carlsberg Breweries A/S SN 205
2018 §F/F, 2019 L£MEK 2020 55 4 5 30 ik 4 580

2019 £
12 B 31

64,407 516.24
951,373,345.08
T47,446,631.86
197,035,097.78

6,891,615.44

B RERE

2018 &
1283 31

£9,666,678.91
760.691,036.12
563,020,186.52
182,105,074.41
5,565,775.19

969,127,939.10

1,015,780,861.32

830,357,715.03

F 2020545300, 2019 12831 AR 201845 12531, WIS T — AV HEER
PRIBAETT 6,948,722.1975. AR 7,878,334.43 FeHI AR 36,139,956.12 7¢, & HM

T TRIZE.
TR

RSN T

At

2020 & 2019 2018 &
4H30H 128318 128 31H

- 161,323,369.66 81,664,630.40
2,260,000.00 1,760.000.00 5,080,839.18
2,260,000.00 163,083,365.66 87,645,469.56

HUENABEIF 202054 5 30 H, 2019412 8315, 20184 12 B 31 B MRS BT 1 G0

BT ERIE,

B811IM
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Garlisberg Breweries A/S filiEN 5057
2018 FF/E, 2019 FEHER 2020 £ 4 5 30 [ 4 1580

TR EIRE
=1E
2020 £
Ing BHE 4 830
T £y 142,565,445.93
T EERIRT 810,391.875.16
=173 =. 29(2) 952,957,321.09

FRTEREREE MIT SRR, SEHEEERAY 100% . ZAFEIERNGIELIEA A FBT Ly
MEIRHIA,

HUENLBRYS RREERET 2020 5 4 B 30 AIE 4 B HENS AT

e LEhEER TR
EREESRREIIKE ES

BRI ERFR A RN

AR (138,114,326.81) (AT HEEHERR)
EEEmEIne 5

RHAEIN 137,915,728.79  (FEESFHEHA KNS
AHAtEIN 23,404,200.76 R T

=it 23,205.602.74

¥£82m



3

(1)

Rz BR 5tk

REATER T HrE s

EIREHET - 2Rt
BHEF

&it

SENREEN
AT - RERFTE
SHEEF

At

VR
AR - RERFE
HHBEF

ait

@)
(3

(2
(3

Carlsberg Breweries A/S JUliFN 2057
2018 S5/, 2019 £ R 2020 5F 4 5 30 Hib 4 AL

G
2020 5F 20204
181848 3 lh WEL 4 H 30858
161,032,457 91 193,806,473.92  266,304,167.55 88,534, 764.28
16,477,254 87 11,718,934.44 7.427,815.64 20,768.3731.67
6.950,679.72 455 150.30 2.437 BO9.E5 4,967 930.37
184,460,392.50 20598055866 276,160,882 84 114,271,068.32
2019 4 2019 5
181 Bl FAEHAN FEHLS 12831 B8
133,999, 775.51 717.420,839.24  690,388,156.84 161,032,457.91
11,741,216.93 61,787,034.07 57,050,996.13 16,477,254 87
§,349,796.38 2,206.006.88 4,607,203.54 6,950.679.72
155,090,788.82  781.415960.19 752,046,356 51 184,460,392.50
2018 £ 20185

18 1 B FEE0 RS 12 A 31
126516,81540  B40,084,441.21 63260148110 13300977551
6,138,166.14 62,702,404.08 §7,009,353.30 11,741,216.93
3.965,120.99 12,219.678.20 B,835,002.81 9,349,796.38
136,620,102.53 71500652350  6£96,535837.21 155,090,788.82

ERRIETI N E S R LRSS X R STAERHRRE A,

$83M



(2)

FE AR

TH, &, BUHRNYG
IR T2
R
Erriwk
Tinlei i
FEFR S
EI N
TEEMNRIaEEE

=1

Ta. 12, SRATIRhY
IR
afRiam
EfFiFE
Tintrrase
R
tEE L
IoERNRIaESN

&it

I#. #e. RIS
LR ELE
HEFIR
EfT iRt
TR
FERR
EIO
TSI TS

At

Carlsberg Breweries A/S JliEA 2 87
2018 /&, 2019 FHER 2020 4 5 30 Bit 4 5853

R R R
20206 20205
18 1 B ZEHRIEID FHARE 4 B 30 5
145,621,577.02 162,603.013.89 235,711,153.61 72,513,437.30
10,708,177.14 10,231,318.77 10,790,784.60 10,148,711.31
1,608,150.68 7.573,263.34 7.712,261.79 1,469,152 23
1,260,121.23 6,997 847,57 7,102 590.62 1,155,378.18
144,533 71 216,927.953 211,915.32 1489,545.32
203,495.74 358,487.84 387,755.85 164,227.73
1,451,798.88 11,123,461.19 10,374,456.53 2.200,803.54
1,642 754,19 2275 41673 1,715,511.02 2,202,652.90
161,032 457 91 193 806.473.92 266,304,167 55 88,534,764,28
2019 4F 20198
151 B2 AL AERD 12531 BRE
120,957,798.38 B06,663,699.13 581,999,920.49 145,621,5677.02
8,045,104 64 42,125732.29 39,462,659.79 10,708,177.14
1,278,394.51 31.044.185.01 30,714,428 84 1,608,150.68
1,072,088.16 27,039,412.93 26,851,379.86 1,260,121.23
74,000.51 1,641,613.25 1,571,080.05 144,533.71
132,305.84 2,363,158.83 2,291,968.93 203,495.74
1,630,592 12 31,712,818.17 31,891,611 41 1,451,798.88
2,087.885.86 5,874,404 64 6.319.536.31 1,642,754.19
133.999,775.51 717.420,839.24 590,388,156 .84 161,032 457.91
20185 2018
181 H&iE LR FEFR 12 B 31
116,032,431.45 541,265,000.61 536,330,633 .68 120,957,798.38
6,851,528.30 35,231,805.02 34,038,328.68 8,045,104 64
835,111.02 30,729,228.31 30,285,944 .82 1,278,394.51
652,623.93 26,780,972.15 26,370,507 .92 1,072,088.18
61,956.59 1,718,639.20 1,707,595.28 74,000.51
120,530.50 221961695 2,207 841,62 132,305.84
571,320.98 26,945 365.90 25,8686 094.76 1,630,592.12
2,226 423 65 5,.912.841.37 6.051.479.16 2,087 ,885.86
126,516,815.40 640,084 441,21 632,601.481.10 133,999, 775.51

$84m



Carisberg Breweries A/S fliEA 2057
2018 &£/, 2019 ZEMAR 2020 #F 4 5 30 Hit 4 TG40

RO E
(3) EHREET - 12 ERFTR
20208 20205
18 18%8 AN N 4 B 30 Bl55E0
EFEin 16.310,058.58 11,393,185.85 7,169,717 61 20,533,506.82
e 167,196.29 325 768.59 258.098.03 234 866.85
&it 16,477,254.87 11,718,934.44 7.427 815.64 20,768,373.67
2019 4F 2019 &
18 1848 AEERIN EERD 12831028
IhsEiRe 11,623,008.35 59 66968775 54,882 638,52 16,310,058.58
Fe 118,207 58 2.217.346.32 2,168,357 .61 167,196,290
&it 11,741,216.93 61,787.034.07 57,050,896.13 16,477,254 87
20M8 & 20184
18 1 Bl AN FEML 12831 BEE
B FEERIE 6,035,612.07 60,906,571.63 55318,174.35 11,623,009.35
Sl (e 2k 102,554.07 1,795,832 46 1,780,178.95 118,207.58
ait 6,138,166.14 62,702,404.09 57,099,353,30 11,741,216.93
22, VBT STt
2020 £ 20194 2018 5
mg 4H30H8 128318 128 31
RESEIE(ERR 50,019,353.72 6,717.773.69 16,723,339.55
RIEZH S 41,776,370.23 17,015,663.78 15,540,353.92
FEAEE LRSI 36,990,681.18 39,589,056,45 69,212,360.21
RISEIRETHUEF g RE, SEiithn:
bYA= BT 9,575,742.58 2,464,786.56 3,571,130.86
Hith 12,158.617.94 4,422 047 48 3,453,845 37
ait 150,520,765.65 70,210,227.96 108,510,029.91

% 85m
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(1)

RAth Rz R

RS A

Hith
ait

Hith

(@)

(b)

BRERIHE RS

T HmmRT)

RS RAES )

=TS
FHHEHZ

TSR a2
Rt B R &S
- BT E s BFER
- BT EiaiRS
[ Carlsberg Breweries
AIS TRERF T 28

AR PSS VNS SE
Hfth

ait

: 3

(M

fitiE

=. 29(2)

AL 5(2)

2020
48308

2,405 636.03
2,238,741,415.87

Carlsherg Breweries A/S fliEA 2057
2018 fEAF, 2019 $ERIR 2020 4F 4 5 30 Gik 4 ~Gi5

2010 4F
12 A 31

3,398,823.66
3,228,288,175.49

HERLT R BT

20184k
12 H 31

2,405636.03
2 641,933,965.89

2,241,147,051.90

3,231,686,799.15

2,644,339,601.92

2020 4F
485308

386,579,623.24
245,281,265.03
145 436,489.94

74,471,783.51

1,193,226,527.69

46,422,681.10
339,542 55
146,983,502.81

20195
128318

786,987 674.40
671,062,463.85
371,646,245.43
169,942,006.20

71,982 445.61

958,835,022.63
21,414,988.30

31,336,862.50
847,159.50
143,123,307.07

2018 &
128 31

635,183,426.28
557,651,095.48
293,508,607.73
114,890, 586.68

59,998,269.40

817,031,670.48
24,032,215.37

27,437,884.85
1,167 119.88
111,032,189.76

2,238,741,415.87

3,228,288,175.49

2,641,933,065.89

i£: F20205F4 B30H. 2019412 B 31 HF12018 4 31 H, S8&0E531AA
Fer 302,489,481.46 7T, AT 289,549,253.64 TR A R 277,990,652.39 7t

F 202054 530H., 20195125 31 B 2018128311, PUEALEIMKESEEIT
1 SRR TS Bl A R 58,078,665.68 7T, AR 64,345,505.14 JTTHIA B
70,193,743.60 jT. WKEEBIT—SAEMM TR EE RN TIFRES NS ES S

W, BAERARRIESZITR, Zambikss,

F 861
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25;

26,

(1)

2

Carisberg Breweries A/S fifi# A 2057
2018 /. 2019 fF/FR 2020 5£4 H 30 GiF 4 57

BT R R

—FREEANIERE R

20204 20196 2018 £F
mBe BE 4H30H 128318 12318
—FAEIHAAHE AR A, 29 15,064,760,55 14,456,753.97 55,232 88
Hitfiishtafs

2020 & 20198 2018 £
BiEiE 489308 128318 128318
{FIR T =. 29(2) 18,633 507.96
FHARE (< ER T S
FHAR (T BR T &iiss

2020 £ 20194 2018 4F
mE 4H30H 128 31 12 B 31
FEREET) - iRt 289,284,532 66 319,812 958.60 340,920,459.16

HEVSET - RESZamTR
HUEAAT R TR T LA FRLHe RS s HIE R SRS a7
(i)  *FERREER:

- AREERRARSSREIRA RSB E TR0 AR E RIS BE, EF
RIS BRI, HANERSHESERIEER (B 2545, 7 204) Hik;

- AUERARARIAKRAASIRMIEES, IEMIRESEEER, HENEH
BHALE;

- PESMEEARARBHBIMG, RBTING, EALUGFERE, HENER
BHCALE;

- FERRERARRHORMEINET RS, HENUSTEEE, HEEKN—R
HESZ{T,

B8R



Carlsberg Breweries A/S #liFEA 2V
2018 SE/F. 2019 SFER 2020 £ 4 5 30 FiF 4 5800
S e R

(i) EEFREMSEER:

- ARBARIEHEARHIMIET R, NI THRBARNERE, HENEEXE
IERIRRER AL,

- FRIBARKIRHIERRMS LA RREME, IHERKEREA SRR, &%
MIBTHIFE, HANERABIEREARSERALE,

- ARBARBMMIRAKRREEARSHME, EFKEHRE E—FERRTAED
WBEY, SELBUBG, BHAETLMLSFIITAEN 60%, F&T
300%, HAMERAZIERRKFESHIILE,

- ARBARBHEEEE, HHEFIKTRBESBEREE, FANERARIERBAE
ALk,

- ARBARRIBMIEARIZFESMNOTEZE, WEFILETERE, FRNEERAT
IERIRASFRE AL,

- ANBARBIAARETIRGHA, IHEFLUSTERE, FRMESATIERRA
I,

- ARBARSYHRETIRICHE, INENLUSTEEE, HRNESDATIEHIRA
TFRAILE,

$esm



Carlsberg Breweries A/S A £ S
2018 £EfE, 2019 FE4EK 2020 £F 4 5 30 Hil 4 TS5

e ERE

LIAREREHEHAIFARNTERTHERR, PIIHCERE. BKRRE, $T Hiigs
it RIRBHEENRIGTME, FARENT:

(a)

(b)

REE R IR SR S SRR RIAR S SR E T T

ilE]

i | S48
BN e
- LRSS AL A
- AR ERE
- FIR P
ARG SRR E SR mA
- FESLIRSE 1 (FI48)
Htharzh
- E3Z{I89ERI
- Hth
WEFAE

A/ FREm

BRSNS

RUENABHEMENIGEZ A1) Y ST ERT AR A E A ST

i
SRR
LA

PRIBAZAIRTHFIHRRERLRS

SFHFIRCR
TR e i
PIRA R B

2020 % 20195 2018 £

4H30H 128 3 128 31
319,812,958.60 340,920,459.16 304,369,359.14
6,106,558.89 13,130,063.67 24,982,609.11
2,437,739.46 6,915,903.75 7,812,609.07
99,999.68 (5,544,040.00) 4,510,000.00
3,568,819.75 11,758,199.92 12,660,000.04
B,797,651.00 (17,888,092.086) 29,456,555.30
8,797 651.00 (17,888,092.06) 29,456,5655.30
(3,573,090.67) (16,349,472.17) (17,888,064.39)
(3,673,090 .67) (16,345,873.90) (18,225 ,649.89)
- (3.588.27) 337,585.50

(41,859,545.16)

289,284 532.66 319,812,958.60 340,620,459.16
2020 & 2019 5 2018 &

4H 308 128318 128 31

2.75%-3.25%
0.00% - 10.00%
i (i)

8.00% / 10,00%
6.00% / 10.00%
0.00% / 8.00%

3.00% - 3.50%

0.00% - 10.00%
= ()

8.00% / 10.00%
6.00% / 10.00%
0.00% / 8.00%

2.75% - 3.50%
0.00% - 10.00%
iE ()

8.00% / 10.00%
6.00% / 10.00%
0.00% / 8.00%

iE () FECRSRPEREEEERRET 2016 £560 (hEASENESZR
i - FESWEBLE (2010 -2013) ) e,

F8OM



27,

Carlsberg Breweries A/S #IFEAN2M5T
2018 £/, 2019 ZE0ER 2020 4F 4 5 30 Bt 4 G

HNGT BB AT

ISR, ERSEMRSAENERT, THRISAENATEENEL (357 0.25%) 1§
ESBILENATNNREZ AT NG (H) / 1EINSEHIRIT:

TS

EFH0.25%
B 0.25%

2020 &
48308

(14,261,094.00)
15,401,992.00

(14,811,840.00)
16,010,473.00

20195 2018 £
31 12 H 31

(14,931,625.00)
16,068,747.00

B RS TTREEE R ERET Y FHRBN SRR, EERARMT AR

IRAVEREAE AT ML

Jitfafk

me

- BIIRIRIAS
- FahifisE
- Rith

it

b=

FRFL
- BRI
- SahFiNER
- Hit

&it

m8

- BERIRRILER
- FaFAR
- Hifth

&t

(1
4]

(1)
(2)

(n
(2)

2020 4 2020 5

15 1 B FHAkEm i 4H 30
24,636,288.97 - 24,636,288.97
5,064,000.00 - 5,064 ,000.00
1,005,000.00 i 1,005,000.00
30,705,288.97 30,705,288.67
2019 5 2019 &
1 B 1 B4 AEEHIN R 12 B 31 HARHR
23,274,925.66 1,361,363.31 24,636,288.97
5,064,000.00 S - 5,064,000.00
1.750,582.26 305.000.00 (1,050,582 26) 1,005,000.00
30,089,507.92 1,666,363.31 (1,050,582.26) 30,705,288.97
2018 & 2018 ¢
18 1 B&%E I FERL 12 831 B4
22,416,196.43 858,729.23 - 23,274,925.66
2.080,000.00 2.984,000.00 - 5,064.000.00
2.,330,000,00 = (579,417.74) 1,750,582.26
26,826,196.43 3,842,729.23 (578,417 74) 30,089,507.92

% 90 I
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Carlsbery Breweries A/S fU7EA 2257
2018 £E4F, 2019 (EM0 T 2020 25 4 5 30 Hib 4 75590
P2 il i

E (1) SHRESSTESFEEHRERAT LITER "BFA8" )F2013F48 108
i (FEREREEER) . AEFADEF NS RFEEIRLS SHEE,
2015 FEARERRIBIEEEIHTIAN, ANMEARRSE, ERES, F1E
IBEEEEGR. BSENE. BEATSHOAETF 2015 EEHEEHS S HEE L
IFEFHE AR PRARKR, WATR—E#R, F2016 7 B 22 BEBAT.
BESHOATENERKEEARSRBTELE, 2017 F1 B 17 AREEAKES
ARZRNEREHRS, HRSHRENTEHAE. BBEHOATES. S8
Bl EEEHSARRRGEHRBLER, METRSARSERIEEEHGERE
Fr. SHEERIBER—FAR, RURSESINENS, BASRIRABEIHE
T RMEITHL RS .

X (2): BEHEIECNSQRSR THEREHERENSTIRL, BHErm-Ne o ans
R AT 52,000.00 joimiEHREE 2013 £ 8 BieEfiHkE> B (2020 &6 8) 1+
BI®E, AR 4,264,000.00 JLAIFRLHRIFE R0 ERIRSS 28 AR 800,000.00
76, Hit A 5,064,000.00 T,

BIENT

i RIAT#NEDAYIE E -

2020 5 20205
me 18 1 Bkid FHAEN EFEL 4 8 30 HEE
BIRTHHED ()

- SErEEs 138,407 975.75 Z 3,539,981.51 134,867,004 24

2019 & 2019 5
mE 18 18%m AZEHEIN EEEL 12831 BRE
U (E)

- SErEx 144,179.072.05 4,853,700.00 10,624,796.30  138,407,975.75

2018 £ 2018 £F
mE 18 1 B&4 A AR 12 H 31 H#8
BATAMED (GE)

- SHFEEX 154,754 955 41 . 10,575,883.36  144.179.072.05

i EALTRA RIS BT RES BHER. 36,

91 M
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Ht AR taR
HithAEifan o3 2

e

RETFER
- {SFRfERR

W —SFPEIRARAFan R

ait

Carisherg Breweries A/S flliEA L5
2018 SEFF, 2019 FEFER 2020 £ 4 5 30 Hik 4 75555

BT e AT

2020 £ 2019 5 20184
4B30H 12H31H 12 5 31

105,064,760.55 104,456,753.97 104,074,432.88

15,064,760.55 14,456,753.97 55,232.88

90,000,000.00 90,000,000.00 104,019,200.00

F 202054 B 30 @, 20194F 12 B 31 Hf1 2018 4 12 B 31 H, #UTALTXESESE

&

(1) F2015F 18 1H, BHATEM Carlsberg International A/S BU{ERIEELT =&
AT 90,000,000.00 5¢, FFIBZN 5.60%, 20244 12 A 31 BRI, HbfSES
3217, RIS RATFIS SR A—EREIEBA AR REh s,

(2) T 200328 12H, BB Carlsberg Brewery Hong Kong Ltd BR{BAYEELA 1S
FAfEsKE™ 16,000,000.00 75, FItEMEFFIR, 20204 11 B 30 AZHA. EitF 2020
4 H 30 B 2019 ££ 12 A 31 BPUBA—FEAZIHARYAE st s,

BN, ELA
=310 N = 1157

EZIS
Hithll55

ait

Hep: SEFERBA

$£ 92T

2020 5E 4 H 30 Hik 4 N BHAE
L 9)N pRA

2,314,585,045.57 1,203,466,425.92
64,285,778.28 7,188,961.45

2,378,870,823.85 1,210,655,387.37

2,378,870,823.85



Carlsberg Breweries A/S LA 2057
2018 S5/8. 2019 fEAER 2020 £ 4 5 30 Alit 4 7 E47T
BT SR

PUENABIFAE 2020 5 4 A 30 H1E 4 T BHEHRAN. REAEEET GRBAET) 1
BEISFSHIBIN.

2018 £
= | LN D%
FEWFE 7,054,751,066.61  3,518,180,803.30
Hithl 5 196,557,406.68 29,860,625.85
B 7,251,308,473.29  3,548,041,429.15
2018 4
Ing (@) %S
FEWSE 5,688,141,512.59 2,954,195 584.06
Efthil 5% 168,331,528.52 26.617,842.50
(=gha 5,856,473,041.11  2,980,813,426.56

$93Mm



(2)

Carlsberg Breweries A'S BiiEA 2057
2018 FFE, 2019 N 2020 65 4 5 30 HiF 4 7550

MRS G
20205 4 B 30 Ik 4 B RAEISRFT SRS R
2020 &
4 530 ik
ARn % 4 THHE
FEWSEWAN
- TSR .2,314,585,045.57
=01 BTN
- B A e 22 A 43,718,637.58
- SHESERIEA 13,308,290.39
- Hith 7,258 850.31
it _....64,285778.28
it 2,378,870,823 85

PUENZBMINIT TERE—B saifiA.
IIEANAEHEBNERIE D 2EREMEE+=. 102).

F 2020 5 4 A 30 H, BIFEANATREBESHEMFRMT (SO FMT) BYOY SIS
g,

F94m



(3)

3.

2019 550 2018 SEE K\ BR4E -

ES=IEION
- HEER
Hfthll SN
- AR EAE P
- THES R AU
- Hith

15k

iHBE

UG, SEEMINR I B ZER

BT s
Hitb

ait

Carlsherg Breweries A/S flliFEA 2057
2018 SEF, 2010 ZE/FR2 2020 £F 4 5 30 Bt 4 155

2018 &

108,572,456.65
57,665,155.40
30,319,794 .63

G IR

2018

96,254,836.99
41,862,095.47
30,214,596.06

168,331,528.52

7,251,308,473.29

5,856,473,041.11

2020 &
4 H30H1E
4 ~AHiE 20194F 2018

109,178,460.24

342,842,095.36

298,506,608.16

28,694,884.92 89,617 535.86 90,018,150.86
5,863,126.13 18,492,110.00 18,749,011.06
2,190,119.63 7.637,015.68 5.899,216.53

145,916,599.92

458,588,756.80

413,170,986.61

FO5M



32,

33,

HESM

mE

ISR himEE
T

IE RS
b E T2
EiRek
fria#s
HEn
Rtk

ait

EiEZEA

=]

T a3a

LSl S B A ST {1 28

HHPRS
irIBZ A
TR
HithZsFg

it

Carlsberg Breweries A/S MEA 2057
2018 ££4F, 2019 SERF 2020 554 5 30 it 4 75858

UL R

2020 &

483081
4 ~EHiiE 2019 2018 4
116,645,735.76 8092,848,138.27 696,566,035.87
109,508,503.75 402,509,874.41 353 436,351.89
61,857 829.64 194 775,263.50 165,237,734.96
42,266,282.28 152,894,178.26 126,787 835.53
8,278,742.06 45,689,270.66 41,395 974.63
8,188,338.73 20,643,102.28 16,194,519.23
9,679,732.79 28,239,082.37 19,008,285.82
14,063,877.06 53,415,706.02 28,700,696.95

371,489,042.12

1,792,014,615.77

1.437,327,534.88

2020 &
483081
44-HHi[g)

30,453,087.86
2,649,679.30
61,155,015.84
2 557 50068
4,371,315.79
11,329,517.85

20194

105,384,332.59
10,802,577.39
175,5680,169.38
8,078,942.95
16,826,159.75
46,145,647.00

2018 4F

124,106,382.95
7,9986,545.30
105,907,935.38
9,179,989.45
13,991,446.13
46,123,455.12

112,516,127.32

361,917,829.06

307,305,754.33

o6
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35,

2R

Tasne

FERRRET RIS

ISt
Hith28

At

MA5525

e

FLREFHRIFE
KB BIRIERT

i RERAEIRSA
i RITERRIR A
Bt 552k 3

At

Carlsherg Breweries A/S #lEA 2057
2018 S5, 2019 SEAPKE 2020 55 4 A 30 Hit 4 5iiE

HC SR E
20205
483081
4 AHiE) 20194 2018 &
10,537,504.00 41,352,951.50 11,884,593.70
6,784,730.95 18,848, 427.50 B, 768 882 63
2.381.173.38 11,949,813.10 2,191,621.95
5,600,809.91 26,564,065.79 6,187,879.96
25,314,318.24 98,715,257.89 20.032,.978.24
2020 5
483081
4 ~HHAE 20194 2018 5
3,568,819.75 11,758,199.92 12,660,000.04
14,985,916.68 35,989,920.56 30,533,543.95
(6.747,088.28) (20,832.112.59) (18,327,347.64)
(855,313.69) (1,897,897.78) (1,351,625.48)
1,756,861.27 2,023,932 45 4,030,055.89
12,709,195.73 27,042 042 .56 27,544,626,76

B|ITH



Carlsberg Brewerfes A/S AliEA 205
2018 £, 2019 (EBK 2020 £ 4 5 30 Bt 4 15848

36,

A g
BIAT#NED
Hithlras
2020
4 H 30H1E
hBENmE 4-TBHAE 20184 2018
SEr- BT+ M 3,539,981.51 10,624,796.30 10,575,883.36
S ECIU M 1,676,961.82 11,686,500.37 11,048,157.44
ait 5,216,943.33 22,311,296.67 21,624,040.80
SHr BT HNED
2020
2020518018 FHA FHELEA 48308
#hEhmE ERIENT TR SN T Rt &5 S8 THE il
A BRI RZE M 121,263,993 86 (2,310824.99) 118,953 168.67
ST D E R N ] 9,316,666.51 - (606, 666.68) 8,709,999.83
B S S S TIEG A 2,872,981.51 - (140.638.05) 2,732,343.46
EEEFHEIETET S 364 554.04 = (364,554.04)
AE WA B TN 4.589.779.83 - (117,297.75) 4,472,482.08
it 138,407,075.75 (3,539,981.51) 134,867,994 24
2019 &
201951818 rE FEFLFA 12A318
*HENEE EEH S SIS BN 2 Elfts e ERRE A
AR BT R =R 128,154,121.09 . (6,890,127.23)  121,263,993.86
P IETE R SrR e 11,136 666 .55 - (1,820,000.04) 9,316,666 51
iR AT s LETE 3,204 805 64 (421,914.13) 2,872,981.51
BEMREIETERS 1,593,388.77 " (1,228,834 73) 364,554.04
N = A R it 4,853,700.00 (263.920.17) 4,580 779.83
ait 144,179,072.05 4853,700.00  (10.624,796.30) 138,407 975.75

$Eo8 T
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EEFEH CE et

ait

Carlsberg Breweries A/S HEA 2V
2018 50T, 2019 £EAEN 2020 €5 4 5 30 Hilk 4 75858

RGO s
2018 & 2018 &
1818 FF FHETA 128318
HRTENES T i ah i it ERRENT S
135,250 255 54 (7,105,134 45) 128,154.121.09
12,956, 666.59 - (1,820,000.04) 11,136,666.55
3.716,808.78 - {421,914.14) 3,294 BOS 64
2,822 223.50 - (1,228,834.73) 1,593,388.77
154,754,955 .41 - ;10.5?51333.36! 144 179,072.05

PUEN A BIBSHYE R A SR M 0 BRF- M R

2020 £

4H 3081
bR 4 B (A 20194 2018 5
BEBEE S S s 7,060,800.00 4,689,700.00
L SN " % 700,849.06
XKEFLER 2018 FERRATEUEGA_F&AHER . . 800,000.00
AHTHRBSEaR "10EaSL" RiEs 500,000.00 2,000,000.00 2,000,000.00
Fefti Tl b S PR B " 339,986.00 539,978.00
TR 616,696.99 1,061,869.44 292,894.50
SR SR . 500,000.00 -
Hits 560,264.83 723,844.93 2,024,735.88
ait 1,676,961.82 11,686,500.37 11,048,157.44

- ele Wy
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Carisherg Breweries A/S A 205
2018 £E0T, 2019 SEAFN 2020 654 5 30 Hil 4 75855

E R e %
2020 &
453081
4 RHEE 2019 5 20185
121,223,148.21 2
2020
4 53031t
4 41~HERiA 2019 £
1,121,026.80 613,184.41
(938,982.21) 305,180.12
182,044 59 918,364.53
2020 8
483081t
20195 2018 ¢
3 5 1,688,613.42
L 3 (1,381,173.96)
1,162,486.79 6,966,760.54 0,942 558.46
1,343,034 44 13,600,475.31 18.845,134.66
949 582.55 -
2,505,521.23 21,516,818.40 26,895,132.58

55 100 I



40,

41

w

(1)

(2)

Carlsberg Breweries A/S A 405
2018 £/, 2019 fEEERS 2020 55 4 5 30 Sik 4 S 80E

B MR
BBl
2020 £
483081
me 4B HiE 2019 £ 2018
BIEF= BTG 590,700,89 2,503,657.80 254,732.08
ERERSEF BRI A IR BN,
il sy
BN NS TREE R
2020 £
4 A 30H1LE
mHE 4BHAE 20195 2018 5
EFEhEr=iRERS 41,592.92 2.897,516.68 896,264.79
Hith 178,742 55 2 .856,532.86 4,570,233.75
&it 220,335.47 5,754,049 54 5.466,498.54
RERAZEEWIMIN BT NI B iERES,
ks
2020 4F
4 83081k
g 4 4~ FHAiE 2019 2018 5
E | b (517 S e 22,035.64 3,482,337.94 1,613,155.57
ARSI 3,000,000.00 s 200,000.00
Hifth 121.138.71 3,638,237.32 4,757,692.21
att 3,143,174.35 7,120,575.26 6,470,847.78

RS EFE I B AR SR,

FE101 @
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(1)

()

FriS#izem

e iE

TR A RARHUET HR S / &

Frfa
ERREFf ST AYEETN (1
CHREREE

ait

TR {STRAYZEE N TN

mE

BRMERFEEE

S S 2UHFBNXRINT:

HE

AR

R 25% T HAYFIARRISH

SRR

LRI SRR

AERFRE N HY R

FEIHEINRES. ARSI

&R0k

TRA LR T A SRR RAR

{SE FHRHRAR BRI R E P S AT A0 BTG e A
TEER RN SIRaEAm

FH | RN SRS R AP RN SR
RO

BEARUHBR A I AR A B S
BRSNS AR

M | SRR

Carfsherg Breweries A/S A 2057
2018 LE/F. 2010 FELER 2020 ££4 5 30 ik 4 5158

]

2020 5

4 830 A1
4 “~HEhiE 20194F 20184
100,744,350.01 285,501,479.77 142,053,702.81
19,895,900.36 (112,410,377.40) 12,438,178.71
- 37.022.00
120,640,250.37 173,091,102.37 154,528,903,52

2020 &

4 H 30 A1k

4 4~BifiE 2019 2018

19,895,900.36 (112,410,377.40) 12,438,178.71

2020 £

4 H 30 {1
4-~BHjiE 2019 £ 2018 £F
621,600,540.88 966,001,787.78 655,257,024.79
155,422,635,22 241,500,446.95 163,814,256.20
(16,305,356.57) (5,618,594.02) (3,407,360.80)
. . 37,022.00
(21,472,949.90) " (2,250,000.00)
1,433,994.89 11,559,966.66 8,477,433.61
- (16,768,066.29) (5.443,683.42)
- 1,014,289.25 A
(148,658.67) (2,078,969.03) (15,035,222 36)
1,710,585.40 5,261,474.12 8,336,458.29
(61,579,445.27) -
120,640,250.37 173,091,102.37 154,528,903.52

F102 7



43

Y

(1)

(2)

(3)

HEERmE
KRR SEEENR RS

L=
RS R RIS
ISCRUES PR ER
WL ftR I
ait

SZNESEEENE XIS

e

I ERmHEE
SRR a2
S tREE AT I8
MTERIRS S
SATEAHERIR

att

KRR S RIERD B X A0S

mE

B EESEB W EER ()
el ST N

&t

Carlsberg Breweries A/'S JIiEA 4057
2018 S5, 2019 SFAEF 2020 5E 4 5 30 Hik 4 5458

SRR e

20204

4H 30 Bik
4 ~BHAAE 20194 2018 £
53 B49 876.18 132,255,938.30 102,200,656.43
1,676,961.82 16,540,200.37 11,048 157 44
1,034,056.24 4,122,615.60 2,923,338.43
62 560,894.22 152,918,754 27 116,172,152 .30

20204

4 A 30 EIJJ:
4 Aﬁ;ﬂ;‘g 2019 % 2018 E
267,516,232.42 7659,659.081.05 565,275,127.59
59,378.491.79 182,781,087.29 147 656,899.68
27.180.463.68 148,985,200.61 127,663,434.00

86,027,922 92
72,763,873.14

204,993,920.44
147.311,153.42

111.794.478.52
125,536,778.61

512,866,983.95 1,443,740,442 81 1,077.926,718.70
2020 £F
483081k

4 -~ HHA=E 20195 2018 £

906,445,414.20 198,495,817.88 235,417 638.87

6.747,088.28 20,832,112.59 18,327,347.64

913,192,502 48 219,327,930.47 253,744,986 51

iE ETFIRZAE, MEALSLEES Y FEHESS AR LT e

it e,

F 103 @



(4)

(5)

(6)

SeHA SRR G XN E

Lil=|

BEERECTRMERR (1)

RXESHaisk

2020 5
4H30HIE
4 -TBHjE

113,316,330.87
687,037,062.34

Carlsberg Breweries A/S #liEA 205
2018 5, 20719 FEAXJ3 2020 £F 4 5 30 Hit 4 SR8

20194

406,520,185.13

LR B

20185

822 5565,813.02

800,353,393.21

406,520,185.13

B22 555,913.02

D ETEREZSME, UEARBLEAS I TSRS RHENRFELCANE

AR,

KRR b SEEEN B XIS

=]

AR RS AUSER ()

At

2020 5
483081
4-~BHiE

237,654 630.91

20195

154,055,525.92

2018 £

255,076,374.80

237,654,830.91

154,055,525.92

255,076,374.80

i BSTFNRZHE, EALELIESSE TENASNSTA IR ELC RS

mb

SR SEREDE XS

LS|

S EXBA A ER ()

ESER L m (=g
BEEE=51EN

ait

2020

4H 30 Hik
4 -~HHAE) 2019 2018 £
4,363,325.85 1,152 17377 _
12,160,570.00
37,981,460.06
4,363,325.85 11,152 173,77 50,142,030.06

ik ETFIRZME, EARTDIUERSH TEARSHS LG RTREC SIS

MR,

#1040
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(1)

WEREFREXER
MERBFITER
a.  ERFEBETAEEENNERE:

il=|

I

hn: A
{EFRER%E
LA Es PR S (25 A
EE#E e
Folza T
WEEEAS. TR

R RIFUS

EFESFIRET (FI8) / 1%
T2
Hal
IREFSRLE TR 1 (45h0)
freangil 1 g
SEERIIRE REN
SEMRTTER (F) / 18

2020
48 30HL

4~ BERE

501,050,290.51
2.505,521.23
182.044.59
2,849,679.30
76,632,191.72
8,288,845.29

(590,700.89)
(19,557.28)
12,001,408.15
(121,223,148.21)
19,895 ,900.38
221,773,081.89
(52,041,218.00)
(339,813,971.14)

Carlsherg Breweries A/S fliEA 2T
2018 £E47, 2019 SE/BERE 2020 554 5 30 Hif 4 588

20195

792,910,685.41
21,516,818.40
918,364.53
10,202,577.39
206,129,069.01
24,121,634.61

(2,503,657 .80)
584,821.26
27,229,287.89

(112,410,377.40)
(248,910,959.65)
(2,558,596.70)
670,677,621.81

LSRR

2018 £

500,728,121.27
26,895,132.58
7,996,545.30
193,301,930.77
20,780,147.99

(254,732.08)
616,890.78
25,132,756.35
12,438,178.71
(107,913,438.29)
(23,367,605.15)
510,166,606.77

SRR RS

331,280,367.52

1,388,607 288.76

1,166,520,535.00

b.  HWERIASFMYWSTHER:

mE

MBS TN DA | SRR
R MERIESAIN / R

2020 4
4H30RLE
4 BHfiE

553,151,470.84
217.142.455.45

20194

217,142, 45545
174,912,022 63

2018 F

174,912,022.63
150,212,101.90

R M S Y PN

336,008.015.39

42 230,432 82

24,699,820.73

$H105m
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(3)

LETATNEXER

e

TR0

FHBLEFAETFA KRR S ME S04
i TREFENE RIS SR
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SEEF AR SO0

S
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- JEimEh A

SIS S AHIRE

e

bl
Hrh: FEFlS

BB S eiRITIE
(RS IRFIN S TS

| SRR A
Lo JE R e s

1A | SRR E T IIE S

Carfsberg Breweries A/S Al FEA LT
2018 S5, 2010 FEMER 2020 554 5 30 Gk 4 TS5

R SRR

2020 4
4830 A1t
4 B AR

94,249,671.55

48,067,332.98
206,310.28

47,861,022.70

22.776,911.81

1,044 832.33
9,141,985.92
41,859,545.16

2020 £

4 B 30 Hik

44-EHAE) 20194 2018

17,667.74 39,535.04 25,620.35
553,133,803.10 217,102,917.41 174,886,402.28
1.831,295.00 2,340,250.00
553,151,470.84 218,973,750.45 177.252,272.63
- 1.831.285.00 2,340,250.00

553,151,470.84

217,142, 455.45

174,912 022 63

$£106 1



45.

FliEsRrhFemst

IFER e AR R D AE R :

e

Bl A

W PR R R tEEh
FERIROR RS
SR
TS
LA S aORR ST 2e
TSR hheEH
TR AN
iIEFNaE 2R
s N e
[aTonEdet ik
HiaREE
HEIRIFFE
HRk{ERE
{ERRImER S
3t
5%
Lzl
Erab EE
Rtk
18 al
R {th#5H

ENLFE

2020 5
4 830 HiE
4~ HHAE

2,378,870,823.85
224 552,792.56
663,220,524.65
150,279,990.77
208,518,297.80
2,649,679.30
116,645,735.76
145,916,599.92

Carisberg Breweries A/S #EA 2057
2018 FEAF, 2019 FFfFER 2020 £F 4 5 30 Hitf 4 54858

20185

7,251,308,473.20
(131,657,905.91)
2,448,371,989.43
633,584,786.09
782,787,823.94
10,902,577.39
892,848,138.27
458,568,756.90

BT e

2018 F

5,856,473,041.11
(81,235,432.09)
1,891,823,260.70
582,528,019.80
727,329,132.57
7.996,545.30
696,566,035.87
413,170,986.61

84,921,037.01 230,250,703.62 214,082,078.76
€1,857,829.69 194,775,263.50 155,237,734.96
42,266,282 28 152,894,178.26 126,787,935.53
64,612,934.62 202,376,693.37 112,881,403.97
37,497,774.55 132,674,992.26 112,305,379.07
2,505,521.23 21,516,818.40 26,885,132.58
1682,044.59 918,364 53 -
14,760,310.89 70,353, 431.48 59,427 543.94
12,709,195.73 27,042,042 56 27,544 626.76
10.810,969.05 31,860,556.36 19,688,192.11
(590,700.89) (2,503,657.80) (254,732.08)
(5,216,943.33) (22,311, 296.67) (21,624 040.80)
(121,223,148.21) 5
37,380,716.12 147,665,903.81 129,051,773.52
624,613,379.76 967,368,313.50 656,261,374.03

£ 107 |



46,

Carlsberg Brewerigs A/S #liEA 255
2018 FEY, 2019 SEERS 2020 5E 4 5 30 HiE 4 -SiE

O E R E
Pt a2 R PR R &=
2020 5 2020 &
mE 1B 1 B4 AHfEN FhisL 4 H 30 HREl
s 1,831,295.00 : (1,831,295.00}
20195 201948
mE 181844 AREEHENN FEES 12 B 31 B EREER
=3k 2.340,250.00 183129500 (2,340.250.00) 183120500 [T IRAIER
2018 2018 £
e 18 1 Bt FEFHE0 FERL 128 31 HRE FRIRE
HEmEE 7,054,250.00 - _(4714000.00) 234025000 FAFIFILER
BHLCEEENTE
EE—=H T & H
y,
E—=H T EEFHF
P
WEBFE]
HUEAL B FREERLE T AR T
SHRITE SR e
HER RIS
FREE MERERESS
Farm i) ETLE (AR ETREeEr
RGER ERARUM TR W (%)  AREOTIC TSk B (HERIEE
FTESIHENE () BReaE 33,043,680.00 100% il 20204 Ba0B {4,490,460,33) 38,434,140.33
AR AR E R PR 1.00 100% Hill 2020F4H308 (40,040,408 15) 40,040,499.15
WMSHSBEEEHTERAT 2055464003 100% 202064 H30H (65.145.82) 20,619,786.75
RS (315) BIEIRRE) a5 751 340.62 100% ity 20204 H30B 17.622.627.64 22.128,721.98

121,223, 148.21

utﬂﬁ?ﬂﬁamﬁﬁﬂﬂﬁﬂ¥ﬁﬁ.m&hﬁﬁmTﬁ$ﬂurQEME%ﬂﬁFE%
FSAARRT 121,223 148.21 75, JIREELICEMSIRENIR RIS,

108 |



HERESELCEEZ

Carlsberg Breweries A/S #lEA 4057
2018 £FF, 2019 SE/EER 2020 554 5 30 HiF 4 -MEEE

HAL R ERE

PUENATIT 2018 55 5 BiEH T FASMMSTHNE (1A% BIRAT). HHaEesse

H 100% {0 RRHAR,

FER A ERRAYN

BRI BT

Hep B S2 T B B DA

2020 &F
483081

4 -EHAE /
20208E4H 308

20195/
201812831 H

2018 £ /
2019412 H 31 H

SRR AR 30%
AHA 1 FEAIRTF O MAR R R 8,333,492.04
AHA | S D ERR S & S TRARSF 36,944,258.43
HA 1 S5/ SRe Al a5 0 95,451,281.20

%109 |

30%
35,206,703.01
25,703,978.37

124,022,959.16

30%
24,225,288 11
27,458,857.51

114,314,6009.69



I\,

Carlsberg Breweries A/S #EA 2T
2018 SE[F, 2019 LE/EER 2020 F£4 5 30 it 4 5898
B R

ERFERTLINFEEMSER

TR T TERRERNEENSER, ZFATNEEN SR REFNL SIREENY
28, EREYTEHFERSNMEURS—2IHEEEE

SEmENRE

2020 £

4B 3081k
4“"'; EE!H! 2019@ 201B§
) o 299,472,499.01 433,718,090.83 395,703,245.24
IEimEhEEs 300,990,744.34 323,923,332.07 330,586,610.71
#wEALT 609,463,243.35 757,641,422 90 726,289,8565.95
dRanthil 291,292,306.01 344,231,559.03 345,241,156.97
E SRy et . . i
tafl&it 291,292, 306.01 344,231,559.03 345,241,156 97
BN 200,909,091 84 767,625,128.43 551,465,825.62
HFE 27,778,306.80 117,355,676.69 80,750.960.38
AR 27.778,306.80 117,355,676.69 80,750,960.38
EEENNERR (4,939,375.37) 148 532.499.01 150,765,648.95

KER BB S

HUEA LB RRR R RIS A ER
SNEN A BRI R B A S e R AR S B TR E—.

EETASEFIRBERHITT /9 Carlsberg Foundation (F7figs "EHpESS" ¥

FraEn

PUEN QBRI+ —,

$110m|



HithxBxr7 180
FAh BT 2R

BHREER G EIRAS

H RIS AR R E IR AT
EREEERARREAAE

AP ERIEEAGREEAT
IHEHESeEEERAR
sIHES (F) BRAT
ITFEREEEZERAT
TEREEFRBIRAF

Carlsberg Supply Company AG
Carlsberg Srbija D.0.0.

Carlsberg Italia S.p.A.

Carlsberg Breweries A/S
Carlsberg International A/S
Carlsberg Brewery Hong Kong Ltd
Carlsberg Hong Kong Ltd
Carlsberg Singapore Pte Ltd
Brasseries Kronenbourg SAS
Carlsberg UK Limited

F1MM |

Carlsberg Breweries A/S #iEA £05]

2018 SEEE, 2019 SR 2020 55 4 5 30 B4 SR

iR

RRKR

RIS REIEHI T EHII A E]
ESEREEH R A
ik ez lpapis ol SYNGT
RIS A% IR A E
k=3 =z ealyar 22l VNG
RIRREEH A EHN AT

RIS RS AR A TR XA T

FETENEERR 0% O
EZEEHAERN AR
A EREEH RN AT
BAZEEEHAEHN AT
B RS EHI AT
EEEEEHEENAT
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Carisbery Breweries A/S JiEA L NS
2018 IEM, 2019 ZEAERE 2020 55 4 5 30 SiF 4 S 155

(M

(2)

R i
KERAZ iR
RUWEGR / 2SS (ASPETEA DT / ftrEmiFa 2
2020 5
483081k
EBT FEESHE 4 ~Blifia 2018 018
i e e 4896115513 24084310173 335438527 64
W AR A e e RS IR 34,187.743.22 172,262,734 66 157,463,558.95
BRI EERAREEAF IR 24377.911.70  149.416,955 33 33,403,378.99
A EE A S RETLE RS 40,732,339,00 56,600,070.67 48,180,289.85
Carlsherg Supply Company AG B o 3,742.97 6,554,908 41 7,307,307.48
IFEReEHETRAE B T 1.524,129.63 4,489,608.40
Carlsberg Srbija D.0.O. R - 2,597 051.68 .
Carlsberg Breweries A/S EHEm 492,294,563 324,682 51 180,717.97
Carlsberg Italia S.p.A. e oL 674.40 495 662,70 464,238.92
e S (=t RS 56,766,762.86  160,209,904.82 92,313,178.23
L] HSRS 102,182.23 365,668.40 208,345.22
LIRS RAtTERFEI 28 64,555.61 804,631.50 1,200,815.00
Garlsberg Breweries A/S FRERTAIR 4201001908 15200954676  125,587,120.53
ItEREEHEERAE [ anr e e p 191.707.50
&it 249,415218.14  947,054,537.57 801,927 47878
HERR
20205
483081
53113 E | 4--HHiR 019 2018 4F
Carlsberg Brewery Hong Kong Ltd oH R 7,516,879.96 23,572 885.55 -
Carlsberg Hong Kong Lid i 3 - 26,252 006.94
b w5 [ B 5,769.05 40,306,592 56.931.95
HipE s HiEs = 1,119,385.32 399,932.40
FHama Rl BReE HEwER v 3 15,011.18
Carlsberg Singapore Ple Lid iR 906,357.76 -
=1 8,429,006.77 24732 577.79 26.723.682.47

E1M2@m




Carlsherg Brewaries A'S fliEA 2057
2018 £, 2019 EEER 2020 4 5 30 FiE 4 -MEEE

be ] g
(3) Hith2z 5
20205
4 B30HIE
RES KBEERAE 4 & 2019 5 20185
g THEEE 134,783.33 471,367.05 452672.32
Carlsberg Breweries A/S 357 750 - 530,361.93 4,518,576.00
Carlsberg Supply Company AG (iR - 2,377,344.39 2,202,285 88
Aabit RS
B ipsin HRIEE 6B 113,316,330.87  406,520,18513  822,555.913.02
b e ol B )
HtinEm BENEEE (1) 00644541420  198,495817.88  235417,638.87
AEiEiTRF e
b Sl ] HUABMHRR () 237.654.830.91 154,055,525.02  255,076,374.80
dthi Rl B
HtaEin IR () 4,363,325.85 11,152,173.77 g
H{msin Bt S AR B A B,747,088.28 20,832.112.59 18,327,347 64
bt (2 HEiRERRRE 13,315,122.15 30,949,920.55 25,493,543.93
¥ ETEREZR%, MEARAUERSHFEEMEAESSIATXRATRS
.
@) EBSfES

MR SERAS REEEI T (HER. 29)

2020 & 2020 £

18188 AR A FHRERE Crifss 4830 Bk

Carlsberg International A/S 90,000,000.00 - - 90,000,000.00
Carlsberg Brewery Hong Keng Lid 14,332,480.00 - 183,760.00  14,526,240.00
it 104,332 480.00 Z 193,760.00 104,528,240.00
2019 4F 2019 F

1B 1 B&&E FE{RMN FEEEIE CqlaEE 12 H 31 HEsEm

Carlsberg International A/S 90,000,000.00 = 90,000,000.00
Carlsherg Brewery Hong Kong Lid 14,019,200.00 - 313,280.00  14,332,480.00
ait 104,019,200.00 y: 313,280.00 104,332,480.00

#E113m
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Carlsherg Breweries A7/S JIIEA 235
2018 £ET, 2019 LEER 2020 4 5 30 HIF 4 G808

BN
20184 2018 £
18 1 Bk FEEN AERE Lot 128 31
Carlsberg International A/S 80,000,000,00 - - 90.000,000.00
Carlsberg Brewery Heng Kong Lid 25,913,210.00 - {12,160,570.00) 266,560.00  14.015.200.00

ait

115,913,210.00

- (12,160,570.00)

266,560.00 104,019,200.00

LI PSRBT THUSEFF AR R SAREEsE N T (MEER. 29)

Carlsberg International A/S

Carlsberg International A/S

Carlsberg Internalional A/S

HthER3ES)

2020 F 2020 £F
15 1 BaREl FHRiHR FHpz ot 4 B 30 DA
124,273.97 1,670.794.53 1,256,547.95 538,520.55
20194 2018 £
18 1 Bl FEHE FERM 128 31 BRE
56,232.88 5,040,000.01 4,970,858.92 124,273.97
2018 #F 20185

18 1 BAHR HEHE HfFmft 1283
41,424 66 5,040,000.02 5,026,191.80 §5,232.88

QOBfE7N. 3 Fid, HHFEMEET 2020 £ 4 B 30 HEE RS THS FATMMRAL, 3
IF &1t AR 94,249,671.55 7T,

KT MK R (R0
IVVES: Y aE 90l
TR

2020£8E4 F 30 g 2M19F1281 8 2M8E1ZANH

BiCH i MR L Ll idc et ) SRR
Carigberg Brewery Hang Kong

Ltd 5,432,983.65 (271,649.18) 5,930 634 .86 {296,981.74) - -

Carlsberg Hong Kong Lid - 5,666,384.17 (293,482.41)
biLlF ] - . 220.480.80 {11,024.04) 80,585,51 (4.029.28)
Carlsberg Singapare Pte Lid £99,638.19 {44,891.81) = o
&t 6.332.821.84 (316541.08)  6,160,115.66 (308,005.78)  5.745,960.68 (287 511.68)

B 1141
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Carisberg Breweries A/S flFEA 20T
2018 SEM, 2019 LEFER 2020 55 4 5 30 GiE 4 S 10

IO SRR

FAthR7 R

2020845308 2019812 31 0 0BE1Z2A B

i RSN HmRE ML b T R
B 1,926 44592860  (1.926.445.90) 1986,355611.02  (1,986,355.61) 1,778,331,243.77 p
Brasseries Kronenbourg SAS 777B,540.00  (7.778,540,00) THI7580.00  (7,817,580,00) TETT.7A0.00  (F.877.730.00)
Carlsberg Brewary Hong Kong

Lid 1,101,402.04  (1,101,402.04) 5

Carlsberg Hong Kong Lid 1,314,119.24  {1,314,119.24)
THRERERARLT) . ; ; 852 887 63 (49,649.38)
i RAR 42,501.07 {2 145.05) 481.20 (24.06) 1,310.64 (85.53)
ait 1.834,267.369.67 _ (9.707.130.88) 1885.275,074.26  (10,005,361,71) 1,788,517,391.28  (0,241,584.15)

HEMRCRMSRERZMER, BIEAAT AT 2020 4 4 B 30 BEHESIEM
Brasseries Kronenbourg SAS BUEfthRIKE B2 apE].

VAR B YL
RIfF IR

HRE

HR R FR AR e B IR T
BARSEEREIREELE]
WEEEEEEAGREEAT
Carlsberg Supply Company AG
Carisberg ltalia S.p.A.

Carlsberg Srbija D.0.0.

Carlsberg Breweries &A/S

IIFEREERBERAT

ait

HABRATR

Hiasia

Carlsberg Breweries A/S
17 5

It EREERSERAS
Carlsberg UK Limited

ait

2020545301

2018512831 H

201812 H 31 H

20,510,389.66 22,653,495.08 37.,608,989.09
13,811,192.14 20,215,260.13 14,702,118.53
9,024,368.10 11,303,052.05 B,638,583.66
21,440, 146.85 6,199,006.66 2,186,160.90
1,.412,693.68 2,208,852.23 5,701,324.80
7.556.50 74,032.95 139,621.48
646,367.81 542,182.08

161,921.08 162,045.17 147.698.37
1,835,045.16 945,404.15 -
68,203,312.17 64,407,516.24 69,666,678.91

2020 4 5300

201951231 H

20185 12H 31 H

1,183,226,527.69
46,422 661.10

981,350,010.93
31,336,862.50

841,063,885.85
27,437 884.85

110,100.79 847,159.50 1,089,381.00
191,707.59 -

37,73417 - 77,728.86

1,239,888 751.34 1,013,534,032.93 869,668,890.56

#1150
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Carisberg Breweries A/S JliEA LM
2018 LEMF, 2019 £EEERF 2020 £F 4 5 30 GiF 4 7B 155

HRCHAUERE
i i)
ISR SRS
AR | FRERRS AT R T
2020 FF
483081
e 4 EiE 20195 2018 5
LA R S I B s A 2,649,679.30 10,902,577.39 7,996,545.30
LIS E YRR 324

SR AERENHERIENR]: 2018 - 2019 #7301 22 11

RIE (RSB RI: SAIL' 22 Fund & Grow 2018 - 2019) (LI F&FR “HHiR 22
") BE, MIEALTHERRNBEISHFR L CRREEERIAGN22 1, #HiR22
THINESD 2 &, 25NRETHRUATRY, WiESntis—E#8U@M Carlsberg B
e

1) ERRSERTERINGR IR IMABETTI TG B
2)  TEAN 22 i RIGSRAHAAASE IS T R e,

RERAWIEMERURATIRXRE 2018 5 1 TEIMARENTAKE. RELIRBN (FHiR
22 iHITLIERIN T 708.60 12550 / IR) . LR B AR MR I A FIAM R LR IRl
xRk BIERISZ(IER, Carlsberg B REEEVE 2020 455 1 B HEHAS IR T RS
FHEAEE.

EFFHASIETREERE, RBSRIENETTRER T ARS SRS s A M B
i, EIERATRAIREG TRME, EaiTilE, RIS TRNME ST
TR T RASSRISIRE—5L

116
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Carfsberg Breweries A/S JUEA 2357
2018 fFE, 2019 {FAER 2020 £F 4 [ 30 Fit 4 TGH5E
HH S SR

ST 22 HHITESRBEROASNE, WEALTRAEHEIGT - HRVRIFSEHT &L,
WMAREREERIT:

RO R A A AESf 13,268,855.63 7T
HiTRe 715.20 & TEA
TRUNE 0.00 f3Z=5EA
FRARHRATHAR 2
Foirt s 2.24%
ToR TR 0.00%

F 202054 5 30 H. 2019F 12 8 31 AR 20184 12 B 31 B, BUETALATEEEMSH
WABIR 22 HHIMBH-SE N ART 13,268,855.63 7&. ARM 12,978,178.90 Tt ARM
6,131,814.25 7T,

RSN 2018 - 2020 FEEFHHR. 2019 - 2021 FERFi+H31

IR (EHnsEEFH<HEsRENHE 2018 - 2020 FEEEHRI) . (EEL{EEFEEESEITE 2019 -
2021 TR (LURERR " ) BORE, IIEAATEEERNRIRERL RS
ERMUIAEER. FETRINEFED 3 £, 25NREEELU TR sEHe—E
#BAY Carlsberg B fgE=:

1) IEPESEIR B R R AR TG, B
2) EEGRSERERDAZETELARSER.

HERAIIA R B EUR TR BN T KT, BRRLIF R (2018 - 2020 A FLERMN
73 705.00 FIZE5360A / BR; 2019 - 2021 FELHRITERMN J 783.48 F157500 1 19) . BeRA
IAIRR SRR T AR L RARR S i L AYSI28, Carlsberg B BRESIGH
R OERRAEEEEFEXEE.

EFEHRSIEFAERD, RIBRFREN AR T ASSS RS SR M S
it (SERH AT T RER, 7Er{TA, Bl AUNeE T Bh%uR SerwnT
T T ARSERE RS

EN7TH



Carisberg Breweries A/S filiEA 2057
2018 5, 2019 SEMER 2020 554 5 30 HiE 4 5000
B R RE

MTFEEUTR TERIRENADME, IIEAATRMAEHS - HrRRETER, A SR
B

2018 - 2020 &EEiHE] 2019 - 2021 FEFHE

AE AR
RAaRE L oi 4,583,130.50 ¢ 3,696,815.86 7T
I TRRAY 71520 &7 787.00 FETEEA
TRUNTE 0.00 A&7 0.00 FE=58H
NS ES R T 34 3
Rl isahEs 20.74% 15.70%
FRiHReF 2.24% 2.29%
FoRBEF 2 0.00% 0.00%

T 2020 4 B 30 H. 20194 12 B 31 HF 2018 FF 12 B 31 B, #LFABWFFEENLSH
WAFETHNRITEMAART 8,279,94636 57T. AR 5920,043.79 TR AR
1,864,731.05 7T.

LI SERN]

T 20205F 4B 30 B, 20194 12 5§ 31 Hf 2018 5F 12 B 31 B, {LENAFLAEEEN
EXaEEm,

HErrfAfRER GBI
HEithiEEe

PUEALATIT 2020 £F 8 BRI THEEH. 6(5) EAMANSRShIH, HEEHELASIBA
BRI TR EEERREAER, FE, MEALNTSEERRRT (FE) BRATEST
THHIREEFURSHEICEANY, HEETECRIERER THESH, TRHAg
THRTATE, FHEEOTESSHNES,

B TR A ERES B e

fRIFSTRIER 2020 £ 6 B 1 ORASRUBEHFFSRVBETNFNINRSR, SENST
RIAEGT 401,449,387.17 75, FHE Rz BRI H ERRILIRF et i O i
AR,

$E118m|m
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Carlsberg Breweries A/S #liFEA 20
2078 FEF, 2019 FEMR 2020 55 4 5 30 HiF 4 AR
L e 5

HiEE=RIn
73 B

PUEAARINEBWSHEFFOSERE, IIEAATREDSPEEARIRE S EE
76, BTSEXBEEREOTHENRE, S AERAPERS R EEE MRS T2
=5, DAENT RREASRE. RS, SRREFERBNSERR, LikEmE
FCEBIRFFFNRLER,

RS EBARE, HERARER

ATIMEDSEBN SR IREERE, FLAERtEREEESPENET S5
B, R, WARAEE, SRR T

DEFRFEIEAR T ESEOPTANERE. TEF. BRI R MRt ahs

7. DEREESRET & SR SRR R AR REh R,

TRESBIRIEERMSSE LA PEREEE:

2020 £ 4 H 30 B / 2020 5% 4 B 30 AL 4 452t

= [IRRIFARER B TR THES S ERIEIEE it
EF A 928.451.560.98  BA1S57470193  508,351,219.20 182,231 86068  (147.034.127.31) 2.314.585.045.57
FEAER 453,429.026.04 40228538331 29149390447 113,282,73041 (147,034,127.31) 1,203.486,42592
B EE 1.906,544.541.13  2,230,616,197.86 263070440612 620,687,743.36  (66,963,683.20) 7.319.580.205.18
iR 2.360.176,824.51 108296577114 134881537061 201,292,306.01  (66,953,683.29) 5.021,316.586.98
201912853 B 20108
me AR RREE i [E3c Zhaig THER SR it
EEE N 2,864,086,774.00 2,256,899,799.83 159250466613 704,934,433.76  (366,734,607.11) 7,054.751,068 61
ET R 1,400671,530.76 1,263,012,814.53 819,661 280,22 400,589,784.90 (365.734.607.11) 3.518,180,803.30
B 2030769,678.89 2/159.027,334.73 2.400,244,938.47 76686592290  (27,018,409.48) 7,330,989 465.51
rilicish ] 253007642247 108621914929 1,329,703,92261 344,231,556.03  (27.018.40848) 5271614.64392
2018 4E12 F 31 B/ 2018 £F
il 5} [TRRFDER L S THER SIEBIIE ait
AN 237404236649 1,567.784.113.65 1,378.261,140.45  490,894,940.84 (131.861,048.65) 5:688,141.512.59
TR FREE 120432093000 82228565340  778,946,5893.07 28040445644 (131,861,048,85) 2,054.195584.06
b 1,546,506.760.06 2105468573.49 2224,638,176.57 737.514,36595  (17,699,1B7.10) 6,596,508,676.07
MMz 2,030,168,253.96  897416,760.07 120435131688  345241,156.97  (17.699,187.10) 4,458,518,30078

FE119m



(2)

(3)

BRER

Carlsberg Breweries A’S #iEA 25
2018 551, 2019 FEER 2020 £ 4 5 30 HiE 4 15855

SRR

IEEA R THEA R RS R EBRIIMZ BMAEB I TE. MR BikES
BRSNS R A= P ROERTE B T RIS A9,

ERIE
chiE
Heh: chEAK
hEES
it

TN
i)

&t

EREF

TFHMAE BN
2020 £
4 B 30HLE
4 BHAiE 2019 £ 2018 £F
2,363,170,686.13  7,204,637,977.74 5,806,483,644.67
7.516,879.96 23,572,885.55 26,252 006.94

2,370,687 ,466.09

7,228,210,863.20

5,832,735,651.61

906,357.76 - B
7,277,000.00 23,097,610.00 23,737,388.50
2,378,870,823.85 7,251,308,473.29 5,856,473,041.11

TIREHA, EANLEREZE—EPRNHETHGEA AT RBIAR 10% .

#120mM



Carisherg Breweries A/S SIS 05T
2018 £E4F, 2019 fFKE 2020 £F 4 /5 30 Fib 4 7GH5

—,

B EEE
EE R ARME
2020 4F
48 30HIE
FS 4 B HAE] 2019 FF 2018
(G (5 iy i 590,700.89 2.503,657.80 254 732.08
(2)  HEAZHRLEREAT D 5,216,943.33 22,311,296.67 21,624,040.80
3 A KERRENTEHES R B Y
HEGHR 6,747,088.28 20,832,112.59 18,327,347 64
4) BEEFLAERHESITER BN 121,223,148.21 - -
) R TR B R KR e
R 1,140,442.04 281,067.20 G
i =l i = il 8 ) = k=l Bl ST g N i
beds (2,922,838.88) (1,366,525.72) (1,004,349.24)
it 131,995,483.87 44 561,608.54 39,201,771.28
(7) PSRN (2,014,549.34) (10,951,503.14) (9,461,139.65)
(8)  EURTFN RN (5 (371,688.95) (1,460,452,93) (1,523,707.32)
ait 129,609,245 58 32,149,652 47 28,216,924 31
b R w7 = | = e o e Gl S he2 o) T G

F;121 WM
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