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i #FEM AT (26D 24723 27484 33585  333.83
R (2ot 52508 57590 62527  728.59
Bf%g (2 404.12 44253  469.04 58162
Bl ERN (2o) 15546 ~ 185.27  208.17 35.76
HWRNE (275 8.45 7.16 18.29 2.37
EBIT ({278) 27.72 30.73 42.03 -
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B 2: EERBETEILREFIERER (B %)

30.00°

2016 2017 2018 2019.1~9

—o— ity —e—HiF BEF] = .5 —o—=TE &it
ORI [RKAEURR, o e
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AT e T SN E R T o [y, TR
T AL 5 B L HERE TR NG T K R4k B
WA R B, 52 S L B AR T AR AT LA KT
ARG RR U SO 2 E W A R Ak 2 2 R
Bk

TR, BUN I & R EBETSFE LR
J&. fERE XU ERBRAT BB 2 R IR SR
AL e DR FEL R[] 7 XL b A ) L 4k 5 4
FEIRAL R A, B AU H bs S e R
e b R FEER AL 14T J1 508

IS BB INA, BRI, Tt 2020 4K
BRSNS 327, B B B R
B, BRI B BhAh, B DL R
AT 755 R 2 1 B 0 B0k X 4 R B e R R
FHL IR I S T K T

IFRETIEFRELR, AbEERMRHET
REFFM. 5%, maENELEFEYE, T
TR A8

TR, JTAREGDPARELRFFIG K, HorhiRII

20194 52 GDP 26,927.0912. 7%, H F4FE#K6.7%.

AR TSI E A R LA P T, B 22 5F
LR E, st a i E R ARG K, 1
e T A E K139 H 2 i, HIF L R R 10.21
ANE TR BRI SRS R R BB IREF
RS,

WA G, JTFR, TS G REAL
TAaEATS, A5 R L B A 2 AR R
Ko 2019 SERASK, T 2R BT 3E A ig b ml U 2
P, TSR AT B, T H AT AR AR
T35 5 3R o FUAR R, DRI RE 300 PAY A v ] e A
AL S X T 29 A A5 A LA T A K 8 R KT
S PR o

WHEEE

TEER, BRI AR, AR
HERAFFEIE R, U BERA B R AR

KMIZERM, o7 E SR NZE BTt
& 1 AFEERBAGEH R L (258)

2018
L) 127.92 142.64 154.61 27.00
WS A 5.05 12.60 18.83 3.61
IR 0.61 0.90 0.95 0.23
bt N 0.12 0.21 0.64 0.04
FHAth 21.76 28.93 33.14 488
BN E N 155.46 185.27 208.17 35.76
IR R 82.28% 76.99% 74.27% 75.50%
WA 3.25% 6.80% 9.05% 10.09%
IR 0.39% 0.49% 0.46% 0.65%
bt N 0.08% 0.11% 0.31% 0.12%
HAth 14.00% 15.62% 15.92% 13.64%
ElLERA 100.00%  100.01%  100.00%  100.00%

VORISR o wlf it

IR T RNAUETE K, BHRZUANER
X, BEEFEERVASLHTEREA, AFRRES
FFEL

AR, A E) 32 EE R AW AE 7 (S
BHUMB A RFEIE . NHRIREIE, AR H %
LA B DKL N T, FE LA & LEROR,
{H2019%, Y AIBHL) 5, (4524 m B LR
BT TR 202045 2R, RAPSF HEAA LB T H
B, ALAFERHURB MBS T [, AFFFEEN
KB REIRSC BT, B B AR A AT XL I3 H Y i 2
B, A FEARK BN G LR SRR T, RIS R
SARAL

R 2: EERAFMERIENERBO 5T

2017 2018 2019 2020.3
AIEENER 976.84  1,029.61  1.047.48  1.070.48
Hor: HE 491.40 491.40 458.50 463.40
A 245.00 245.00 245.00 245.00

IKH 82.25 82.25 87.65 99.15

A 61.54 91.38 91.38 95.18

BN 81.15 97.08 106.20 106.20

BB 15.50 22.50 58.85 61.55
e E 24.61% 28.48% 32.84%  33.82%
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B ZRBIRIX, TR, mRgRA R N 52
A E K FOb. FEREIR, XA F
T BRI AL B — 2 Bl

RFERNBERDRRF, MZIREHNAEEY R
HERFER, ARKEER LM EF %k
RiFEK; R, ARRRESRUMAEEM TR

o TRNBSETT . B BCe ML R R
R B L i RE R TH N BORVE S R R, &
m R AR RS RIS, RN
/NS BB A Frie Tt [, BEENLAAH
RERFETH ALV AT, 2 m) it R E TR B 48
A PR

R 3: MERAF RS BB E R
2017 2018 | 2019 |[2020.1~3

305.81 360.98 382.42 74.51
289.78 342.18 361.78  69.61

KHEE (2T
M EE (LT LD

ot JEe 169.59 20457 20058 3951
RS 6462 7148 77.95 1022
JKE, 28.64  28.07 29.45 4.43
AU H, 995 16.65 21.19 5.64
JeAR 888 11.96 13.88 3.22
B R E 8.11 946 1874 6.59
RN N D) - - -
o M 4555 4380 4,661 908
RS 2,721 3,013 3281 430
JKH, 3,575 3,461 3,413 479
AH 1668 2,207 2,383 610
BN 1,231 1,296 1,343 311
S AN /TR ) -- -- -- --
Horr JEe 0444 0396 0.399 0.367
RS 0.705 0710 0.669  0.591
JKH 0.307 0274 0.308 0.339
A 0548 0492 0517 0531
PUTIN 1.054 0992 0950 0.953
IR R H 0.647 0.630 0.548  0.546

Tt HmE CTRED)  93.05
BEE R o/ T ) 321.93
b b EE D 256.82
BRI A AR

WA 5 T3 T Bl FE T AR 5 ) A W
i, AT S B RBERT. IR 5 M
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FILL R, {H20194FE LIk, Tiimtb et [BHEE,
R KA XU B L [F B AT BT Rl RIS
W AR WOENLALEEA, HAZ Tk st g2,

137.24 201.70 29.42
314.19 313.60 300.18
324.57 580.52 112.81

W BRI R (7D
W BRI G/
SREBER TR ()

20194E MR ML (L W Ha A TR AT T T s DRk
FL B L E T DR R, A T AR Bl

M

WRRLRIG T, AR SO E, 28T

0N ] B A A2 P AT R 32 B ol A 47 ) ) 48 2 B
FIERAAS I AL, N 52 R Sh BRI A A%
R TGS AR TR IRRIR IR E 22 XA
R, PO SR R, IR RGN A
sl -

R 4: EERA AR 1E B

596.42 820.07 923.37 183.33
78053 661.29 656.33 550.67
13817 13237 3644 1449

HNRIER I T 730.76 782.92 647.07 615.98
IRV (LT J5K) 1467 1973 21.68 3.36
BRACRIEIGN (TLISE TR 1.97 2.05 1.93 1.99

VORISR o wl St

BUKE, AFRKBEAWTT, KEFH/N

I EAIAE TR R KT, B L BRI R . AR
PENAERE, af iR —EY, (H20204E—Z
&, HR il s Bt s, 4 e O
Xt m AL PR E IR RE R .

AFRS, BRFUFERRY, WFESTHE
Ri5%

WA S5 T, 8 m RO S5 PR FFERIE G K S

A
00

)

AN
%, HAREZBFERNEEGRK. A7 R
BEPEELIEWAS,, TigieEm, %95
MNP BETEFIEFIMAR, AR
ITFE 1B R

ZRI ST o A ROl S (0 3 R A

J RIS LT, 2 AR AR R AR R B A 2RO A
W, TERFEIOLS RIERE

R 5: AR A RMAME L H

AR E (LK) 151 3.95 6.45
RSB EMAS GTL KD 3.54 3.21 271
IR E (T 33.71 51.46 54.97

AT (REBD

181.41 173.45 173.59

(To/Mt)

TR : ARt
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ST, BE2019FK, ARIEE N
S R E T, b AT 7,60 750, — A%
WA 6,75 /7. BRINFRKIZ AN, AFIES 5T
igfE, Bk SR ZFEEK .

P25 N i1 TR/ )25 Wl =S L S WA R E A !
TUH o AR I E A T RYI TR L X GG
X, MR 2.99 5P 75K, aIEmiARN 5.32 /1
Tk, DA EEEE. HATA IR e
TiH .

B AL B TR

NEERE % REARAMA, (BEEMBARS, FE—E
BBEES

“h=TA], O] S R AL A
S8 NN N W I 9%t el o 3
A2, MHDCPE AR e X A 7Y ) A i [ R A
WHeAe . @il 557y, ARG L, PR
LAREIRHL /T REVEIA R S REVRIA A% 0ok 55, E
VETEA . RER B MO S5 U [ A R Ak 2
BEAN A FRE ISR E N . E BRI T R S AR,
AW THEFSN T I L AN o B, (it [ A AR T
PR o

2% w) H AT A TR AR A
T &, FH A 2 m] R UL DR 558 Sy
2, HERZ MR H thas A 1R —E B .

% 6: WE 2019 FEAAAEBERAHHE FTR, 27
AR 5

YR HL) T 3 2 X 1000MW BRIENLZH Y 2 TFE
TRAE PR PE AL H | — HAE I SR AL 4L 5
SHTHE P K B 2 X 350MW F I P2 15 H
REEREE L) g T H
IR R )
YN 2R PR A ek B =Bl H
P SR T TR T KR B 400MW XU T H
P22 KA M7 400MW XL I H
HIEA 2 200MW XU R HL 35 H
&it

200.00 89.93 23.29 2021 £ 10 H
70.00 34.29 28.23 o=
70.00 29.02 27.78 [t
95.00 24.68 6.38 2021 4
19.80 4393 31.57 [t
13.50 33.67 22.83 o=
40.00 30.72 8.61 2020 £ 10 A
40.00 32.03 7.05 2020 £ 10 H
20.00 17.07 4.41 2020 12 H

568.30 335.34 160.15 --

BORbRE: A R R

REENGEEMTE, ARENGRES, XA
RINAEFEERR T A RE

AA IR (AFIR) EDR, DN TFEE
AR ] E BRI BO R 9 VR BAEZR, 5838
TIRAE KRS EEa. WHRSMEE ZMIH
AR A AR LA B BRI ]
WHEBEEE, SCBL T R B, WM 1A R A,
S ST ML 0 AR

O3 F AR 25 T R AN B 2R A E R
FAEPHRE, EREE, WS ER, 2k
Z TS A T AR AR R, AT R O % T
M IR RE, HHEEBEMA R, o m g
FREEE R T AT R

WA 35 534

PAN 7r ik T2 2K e S E TS 55 B (R Bk
B AL I RS R B IR 2017 4
~2019 I 554 i Ko 2x m SR AL R 22 5 11 1 2020 4F
W SRR . A FI S5 AR R T I R
Guifhll, FT IR SO AR

AT B 20 AT IR 23\ o N H AR A Bl 9 £
B v B AT IR B A A A6 55, R A
AOREH AR B BT B 2 K 55
BFEEN
T T FMBEEIEK. RESMRSHERMEK,
DNFERAMBRZF T, (EREERRNEEER,
ARBFENBFEE

UTEESR, RS BB LT 28 m] R AR
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K, BN BRI Friksl, Hrh 2018 S
i, LS BRI RAR A T AR TR KOT;
2019 “EffF L W o BRI AR RA 1 R R, 2
m BT S BRI K. AR AR
B AZ A AL S NN, X E BRI AR
WA R o R E BRociER], 2020 4F—2SE, %
TR, 2w E S ON g R 23 ) [ BT R
9.81%A1 41.57%, il [ bRt R ak R R 2
F AL PR E R BRI

% 7: A EERIERE R
| oo ] o8 | 2010 | 202013

EWAL R 19.66% 14.46% 18.42% 30.16%
PR 27.38% 12.17% 22.84% 9.19%
AR 72.38% 70.87% 63.16% 44.36%
ey N2 10.27% 2.68% 15.63% -17.10%
HoAth 78.94% 87.27% 94.21% 20.22%
ElEFE 27.48% 25.93% 31.08% 26.72%

Ve JEBOVEIT I ORISR BEN S
PORORI: AR SSHRTE, g e

NI B A 55 2 AV LS R, %2
51 55 MUY AT 7 58 L3k S R R i, A v
W 55 B RURVE B3 RDZ ARG K, b dEsh 2 =14 1a)
RHZEEK, EEDTE VLSRN KZEERTT,
LA R 23w TR 9 R B AR R FF RS E

2278 M 25 IR A2 23 ) R 1 3 A G 4
AR, 2l e BRI 2w, AnZEN
VG5 I AN S A BTl . SRR aE N A R
T E BN, 3B RIS S B e St
B b EE g il i . BeAh, BT E 0 2k
X 23 A R LG il — E AR, 20194 2 F) BT 77
EIVRE ARSI, FENVABH RF1S
HUAH TR ) i 72 557 el AE #E #%-3.9014 7T .

AT EEIUE SR LIRS, S EETIHM
R, IE4ESR, /W] EBITDA fil EBITDA FljiE &
BE A NI TR A, T S B = i o e
WA P 5l o

% 8: IEAERAFBMAEIARIIT (LT %)
| 207 | 2018 | 2019 ]20201-3]

WAl 2% At 24,57 29.57 31.60 6.72
) 2% F % 15.80 15.96 15.18 18.80

2275 L 45 )i 11.99 11.81 24.05 2.99
B R AT 0.34 1.19 459 0.00
Bztas 152 1.20 219 0.48
T S A 13.07 12.15 22.96 3.16
EBITDA 46.39 56.21 69.14
EBITDA | Z 29.84 30.34 33.21
PSS LGk 4,02 3.79 4.64

e BRI SR AT A S E I REDIK .
PORDRIE: AR50, (s E i

AERE

AR FERARF AR LE MR KM FFER
#, FENRRERFAShH—L1EE, ARAM
SHATRFH T BT KT

NS EE BT R KA
[ 5 B 7 MR TRESE MR B G AT S AT ks
fibo JLEER, AR BHIRG TR SRR —E A,
PRGN o 2> 7] NSRBI b 55 UL 4K
17 ) BEAE o FAf A T RAR R 1 E A ] B
2R, SERB N A B Eh A Frisish. K3
JBAU AR 58 T KI5 AR A R A = L 3T b
PSR LA PR BT A 24 = G )1 R P8 9T L 17K R
TFRARAFERST, BERUAK. F, B
AT H KAWL H ) FR, A RHE
2 TRE 8 5E 587 i E e W IR T

% 0. IHERATEERHR_ (270
| 2017 | o013 | 2010 ] 20203 ]

Temvis 35.67 31.43 31.44 89.11
VLIS 46.70 57.79 66.85 73.50
WBh B 175.66 20951 19550  279.50
HoAA 5 T B %> 53.90 47.76 68.29 61.36
KA H% % 56.03 55.60 56.39 56.85
Ii] 7 Bt = 304.28 346.41 357.44  354.01
e TR 79.97 6751 12600  119.41
EWBH HE = 596.65 64123 76562  782.93
BB 77231 850.74 96112 1,062.42

e SRR R AT D R R R T N AR A A TR AR
PORLRIR: A M &IRE, HldE E R

BEE NSRRI, A RSB RS TT,
TR G SS & LB I, TS A A AL .
2020 FF—Z=FE, AW 0 H B AT B A, A
PRI AT R BRI R IR K 253.58% % 69.87
1¢75. BeAk, KA ERE A R0 3 AR A #
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PR BEIE K, AR BARSLIFFEERTT, #Emfifk
T SRR, FEORFFAT AR AT

R 10: EFERBEEMERALIER L6 X. %)
[ o017 | 2018 [ 2019 | 20203 ]

HHIGS 13769 10844 21578  220.25
K5 266.42 334.09 25327 361.37
TGS A i 55 0.52 0.32 0.85 0.61
HAR% 40412 44253  469.04 581.62
AP NN 39.99 39.45 39.49 39.49
by il e 82.19 85.51 99.80  101.90
FA#FN R 24723 27484 33585  333.83
MR R 62.04 61.69 58.27 63.53

VORDICH: AT A, skl M
MEREEREED

REEERMENBERIFRFKE, MZBERET
BFIEEN, ARBREGRIEHFLTREKE

N E R NS, ZEIRILEE S BARR R
LK, JEREE AR I TP 32T . L4
Ko o FIIH EBRIRNGREE—E UL, A5
WA ISR SRR RS . ARLE S
FHLERA RS BT, AR F RIS
DLt IREF— e MR

MEEGHEIR RS, Zai T AR LE IS
JitA1 EBITDA FFEEE K, HX 55 A R I wi e
TR AT HF RS 58
R 11 JEERARRERELEMRETEN (2T X, %)

ZEEENFI AR 28.27 4179 52.00 9.21
i S P e -112.70 -82.81 -96.93 -25.63
B BHBNF I AR 10048 48.94 4023  93.14
GIRNEEENS IS Ay 161 435 523 4.02%
ZENHENF IR B3 165 199 249
K55 /EBITDA 871 787 6.78
EBITDA I & {7 s % 270 267 331

Ve R 7 SURAELALIE, T OCE RIS, 2020 TS
W 55 M ST T 5

BORIRI: A IR, o i g

RIE IR B RIE N N R B REE R TRE; MR
B R IMERED

KEZERRE, REXRARY, ~HE5ZXH

WAHRAT L T KRR E A E R R, #i22020473
AR, A7 EESGRBRAT RS 4629.5814 7T,
i) A FH 0% S 361.2614. G, & AmEMER L. Bk
Gb, AFfERN ETTAT], B RERE.

PR , #E20204E3 K, A A AL
52 B R R 5% = K T B 53544278, 7 24 3R i
BEr7I15.04%, EENAFR TS [ E B A
IR aE T A IR AT F T 300 B 58K

BUE AT, BE20204E3H K, AFRHAME
TRAREE110.9214. 75, AR 1§ 55 71 EL 5 50.28%,
LR GO R AR, HEH M, BT
EIEHE, AERBREN.

RUFIA T, BE20204E3H &K, Aa]Rkif
W EHILTH0.301270, FEANTFEA LR
REMR SR A IR A R AR YIGE IR S m s e

B B R B L A 2y RSB 204, H AT H © T o ?
H, H R R e ;
ARG BLARER: HEA TR E, & .

20204 H 21 H, AaRREGREELEN,
1) F2 Bof B AT U 0 4% T 45 4% A 4 I JE A S A R
(Efsmaa TR, TAREHICE.

SMER ST H¥

ERRITRERN EZMR, ARERBEEM
RIS AT RS BT N3

AE2019F K, A FNFEM FEA N39.64147C, 5L
B i) N RIR DI N B EUR E A %7 B H &
T2y, BRI A F49.04% 845 .

Oy A A& I HL D e YR 3 B N B AR YT R
KAV S REIR AL N R, ZEVRYITT DA Bk = X 38 )
B g B A, AR S —xK B
B A Sy A ], 78 H & I8E fIH 5 R
S5 SRS 1 M7 BURF LI IO A58 S B
PR LR

LR PR, ks E RV E SR RERER BB 4
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ARAFRMEREHESY AAA, TFHRRE N
5E s VPR “URINREIR S HB A PR A =] 2020 ST [7)
TNV BB H AT RAT A S A F g CR— D (1)
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PigfEE PR TR sEIRER R B BR AR 2020 SFEEF Al
BABLOFRITUEALARS (F—H) HNREFETPRRH

RIEF B 2R AE, FEAT B AR AR T TFREE AL, B HERTFER
EHAZH (UFRMELEHAEIAAE £, Ko sEERRRFEHNZANETRAARE
KRR AFEIN, FERERRAFLZATANIBEENREEZMN, BEIM FRAE MUK
ARBAFERREFLEE K, USRKGAGERRNRHATHEERE. RETFREEZH
Ao R BRI

ATFENEERE LT BERIY T RELATANTEINARANRARLATEDN, CHFE
TRTEATAZRGATEEHEEN, RATAZTHABFTLEENS, H#EAHAEREES TR
WEFHATHE .

ERETFRHRA, AXFARTARGRFLATERKERER (WH) FERELANE
FAANTERIZFENEHRETR, HRELTANTE-—2UtFELERXZHAR 6 NMAN
WEL-—FENRAGARBIFRME. WA, BARTFRRMELAZER, KRFHET
REGETER, EREER (WH) URARFHRARNERE, WAETRRZEAKR AR
RARANEAREC, KATE WA KA E AN B FROA R, AR EREIN N LB R
B SRR R, BZFIAAT R, 2 A TR HRE P RER .

AN EHPMLEHRETRAEREH A EERRE RE ERKL LA F Wik
(www.cexi.com.cn) F1z8 Z Bt ok F LA 4, H 2 5 B W ok o4& 3 5 i 8] 43 8 T 7 L
2. WA B AN T3 B e E

WETER, ERER (WH) RERANBELRBEBREL, ANFIHREFRFR
HAT AT, BUHINFEEEER. G ERRA SN EEHEAE R
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2020 4 09 f 08 H

WWW.CCXi.com.cn 14 TRV GV 1 B BR A 5] 2020 4R 1] ) b 4% %538 A FF R AT ] 4 34
AR GE—HD & AWkt

cninf%
E#EER

Y Y 4

L I/




@ D SER
CCXI China Chengxin International Credit Rating Co.,Ltd.

Bit—: FUsEIRRE RS BIR AR RS HE R AREHE (BZE 2020F3 A
x)

AT T, TR
i T F S ) 4 i 75 05 4
s 10%4
4 r
| Lol A LR R A 5™ T A b | | IR AR AR ) F—
100 100P% 47.82% 1258 T
4 ¥ ¥ r
| SEU TR 47 B 2 i ||Rm$ﬁ$hﬁtMHmﬂm| | s LRI TF R 2 i) ] 9.91%
1003, 32.28%
) .95 r
| i agmmmaa | | wmmemaingg e
0. 14% _
0.13% 25.02%
k "
S BlERERG R A ) fe

b
%
7
=SBl :
B
b
»
N N S N L N I N R O A
. z ||z 7 ] s i
2 =l | A |2| 22| | 82| |=| |T2| |E2| |=| |=|| 22| 2| |5E| | |
21zl 4] (2| |52 | F=| |g| | 22| (28| | & || |E%| [&]| | S|/ 2| | E|:
20 12| [&] |2| |ek| |22] || |wE| |Z2| (2| |2 | B2 |&| 2% 8| | X
| |5 |=| |2 g=| |&| |xz=| |22| |5 |5| | 2= |=] |35 2
= Dﬂ = I = o N P I = |
B 3 = = !
% = ]
1 BREET 2 MBI
BORI: A 0
WWW. cexi.com.cn 15 VRYIREIRAE G A 7 2020 4T L B A TF BAT T B0
AT GRWD RS
chninf=g

EgEin
www.cninfo.com.cn



@, MWk SE IR
ccxXl

China Chengxin International Credit Rating Co.,Ltd.

= RINsEREEARBBRARDVSHIELREEEE (EFHOR)

Vot 5B (AL AT

R4 356,694.33 314,287.40 314,422.25 891,146.84
DAL e 467,001.89 577,894.90 670,364.61 735,736.89
FoAb LR 143,982.20 166,900.17 131,483.99 139,813.81
17550 139,626.60 129,261.93 94,400.68 97,324.78
KRB 1,099,254.05 1,033,599.66 1,246,744.35 1,182,123.42
[i5] 7 B = 3,042,801.29 3,464,142.88 3,574,395.94 3,540,096.14
TR 799,693.11 675,108.84 1,259,979.42 1,194,132.17
T B 407,766.75 424,769.48 500,877.55 758,596.41
Js8ivne 7,723,093.01 8,507,389.52 9,611,204.81 10,624,226.63
FHoAth S AT K 497,130.12 558,304.09 557,261.36 561,887.91
HHIG% 1,376,946.94 1,084,361.75 2,157,753.01 2,202,546.41
K55 2,664,214.28 3,340,908.54 2,532,652.48 3,613,683.19
Rfiss 4,041,161.23 4,425,270.30 4,690,405.49 5,816,229.59
HHi % 3,684,466.89 4,110,982.90 4,375,983.24 4,925,082.75
AR 5,250,833.32 5,759,024.94 6,252,719.50 7,285,938.06
B AR S5 3 H 146,493.23 185,803.38 190,658.59 --
PR B3 H 25,287.10 24,715.22 18,266.99 --
A E R A vk 2,472,259.70 2,748,364.59 3,358,485.32 3,338,288.56
BRI 1,554,585.49 1,852,739.55 2,081,700.45 357,598.37
Zg Ml 55 119,877.64 118,094.03 240,476.26 29,883.76
B 15,195.07 12,018.57 21,925.63 4,814.41
A 84,505.94 71,638.66 182,913.95 23,722.44
EBIT 277,234.23 307,347.16 420,258.92 -
EBITDA 463,911.88 562,097.65 691,380.77 --
SENB PN SRR 282,686.44 417,906.27 520,000.66 92,084.30
£ 8 o la o8 KR (o Tl -1,126,953.41 -828,054.73 -969,284.22 -256,278.89
BRIEE PR SR R 1,004,799.96 489,429.17 402,325.38 931,409.40
BAXH 878,440.57 733,125.31 1,072,548.96 235,719.90
E BRI (%) 27.48 25.93 31.08 26.72
HA 6] 2% FH 2 (%) 15.80 15.96 15.18 18.80
EBITDA FiE % (%) 29.84 30.34 33.21 -
SR IR A (%) 4,02 3.79 4.64 -
= I7 # (%) 341 2.74 5.99 2.83
sl L2 (X) 0.72 0.93 0.59 0.81
B LR (X) 0.66 0.87 0.56 0.78
17 IR % 2% (X) 7.73 10.11 12.83 10.93
ST SR R 2 . (X) 3.77 355 3.34 2.03
BE7= 15 3 (%) 67.99 67.69 65.06 68.58
SR AL L (%) 62.04 61.69 58.27 63.53
R 55 15 55 (%) 34.07 24.50 46.00 37.87
LB TE SIS 5 55 (X) 0.07 0.09 0.11 0.06
GBS B I G I A5 55 (X) 0.21 0.39 0.24 0.17
B TR B IL A TR S H (X) 1.65 1.99 2.49 -
AL 8 SR I & T A 15155 (%) 1.61 435 5.23 4.02*
KB4 /EBITDA(X) 8.71 7.87 6.78 -
EBITDA/& #1545 (X) 0.34 0.52 0.32 =
EBITDA FJ B R 550 (X) 2.70 2.67 331 -
EBIT F 2 R A4 (X) 1.61 1.46 2.01 =

TE: 1. 2020 SE—FARoREH i 2.0 AE E BRI A R T A AR AR P R RDIR B AR A 65, R PIRLAT BR E  f  E BR
OB ERIIFIS: 3. i fats CREARIE; 4. M TERZMOCHEE, 2020 F—F L0 W S5 A0 AR bR T T 5.
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35 EBITDA CEBiHT IHMEAH AT A 4D =EBIT 37 IH + Jo % B 77 W + KU 2 FH ey
o8 il TS =EBIT/E % P~ )R 40
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Y : ERFRFSREX

AAA
AA
A
BBB
BB
B
CCC
CcC
C

IR RELIE G5 HIRE IR, BEARRAM AT IR, HL KR
IR REIE TS5 HIBE VIR E, AR R HITHERED, E KRR K.
IR REIE G5 HIRE BRI RAFIGTIMERI W, B KR BAR.
2R REIE G HIBE T — B ARG FH TR ABR, BL R — K.
xﬁﬁ%%ﬂ%%m%ﬁﬁ%,xTﬂ@%H%wmﬁﬁ HREEL A

S PP RAIE G55 K BE T BUR MR T RAF I Z5F IR, B BRAR &
PP RAEIE TS5 K BE TR LR T RIFIIA TR, SRR .
S PP QAR SR N ATERAF R BN, A RECRIEEIE 55
ZIR RAREREIE G

E: B AAA %L, CCC T LAUFSEZSN, S MEMSZTH “+7  “—7 ST, Fonms s sl T 454,

S

AAA
AA
A
BBB
BB
B
CCC
CcC
C

iR e MERGR, BEARNZAMAT IR, HL R
Fir e e tiRg, ZAMAETFHER P, ELREIRC.
iR 2 MEGR, o ARG, &2 R EI.
figr gt ZAMETFHEEMECK, 54 KU — .
Figr e e tigy, ZAMATFAELRRKR, AR mmds K.
%5 2 2 MRCK UK T RIFRIZ5F L, B R RAR &

iR 2 2 MR AR T RIFRIZEH T, SRR .
FEAAR B PRE L7 -

AR 7.

E: B AAA G, CCC RLLNTEEGSN, f—MEMSELTH “+7 .« “—7 fF9#Til, R msis(l T 454,

BRI TR S

A-1

A-2

A-3
B
C
D

£94
b FEIG SR, BB RRARAN, R
AT B AN, eE  .
AT S — P, 22 4 5 2T AL AR A K 5 o
WA B, A g RS .
AT S SR, 2 S .
ANBEFIIEAAT S

e R AME S SI AT OM

WWW.CCXi.com.cn

18 IRYIBRUEAL A4 B A =] 2020 AT [ LA B A FF R AT I8

AR GEED FRPARSE




		2020-09-10T11:09:33+0800
	孙抒


		2020-09-10T11:12:21+0800
	王鹏


		2020-09-10T11:24:32+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司


		2020-09-10T11:24:42+0800
	中诚信国际信用评级有限责任公司




