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VA A AR R BRI 2 5 A A 1) Romaco A+ EBITDA 1,172.3 JiRk L NEE, 225
XI5 € Romaco 2 &) 100% B BUE S 1.333 4GB I, A1K3E 59 Romaco A
75. 1% AL, Xy 10,010.83 JIRKTT, £ 7.67 AZt AR GERILME 1 B
=7.6636 7L AR BT 5D

2017 5 6 H 30 H , HE KRR 58 it IR AZ 55 (5% 58 53 % T3 SCAS 1 38 G %y
[ IR SESEXU B A2 5 A R SGHEAT 1 e, JFRE5E 1 ACHI s, 1518
A RGeS IR R L RO 5. EIRE G A5 R BAIEFUnR -
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BXEH BRI R
76% 11% 13%
A
BREE
5 #REGHL1.33312
100% BT 15 1 2 1
\ T75.1% K9 AR 42
gi&;’” _________ |
|
[75.1%] :
A A 4
100%
ROMACO |« DBAG
[24.9%]

e [ WERIRAIHR 2 TR AE 5 Ja I EL o

(2) #RERM I HK Rokesen International Investment Limited (BAF &
R “HK Rokesen” )

2018 fF 1 H, RERERINE AR R LA =, BARG U 75.1%F Romaco 2
) RO A 30 B AR B A (922 5 78 1.333 AL T AR 4L, WAL 07
Wty CREBIKMEANE A 1 BRG), B HK Rokesen 34 %% 367.3713 JjBkJG, JHH
907 BKTTTH AN FNEMBEA, HRTEARERECGMZEAR AR

2018 “F 2 H 6 H, fEAEENERE i ML & e AL 58 B 1 BT IR 44 B 26 SR80

RTINS, EREE . HK Rokesen $:7 & R K 1 AT LL A 3 731
96.5%#1 3.5%., iR ¥ 4h 5 AL A a0 R

BREFE BRBHY HEBE
76% 1% 13%
v
HK Rokesen BREE
| [35%] 100%| [96.5%]
A
HREM
75.1%
A
24.9%
ROMACO |« DBAG
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VE: LY WSR3k 22 5 5 I He
(3) EWAFIYIE Romaco AT 24.9% B4

MR AT Romaco 23 ) 75. 1% A8 B S X A1 E, RIS
f&1E DBAG W Rl RAERTIRAL 5y IEAXAZH] (LLE R (FEE SPV) HRFEFR
b P AR M2 e A DR RS e BORE SR LAL) 690 B9 b B B Ak e AR ) e e
=t HAANH BT AREE S0 AW H AR A 7 Romaco A F IR 24.9%f%
B TEMT LLRTIRAS At AE g EE A, $2E AU i 9% T B8 AR W A A s 2 DA TT 40
PG AN AR B 5E

MRAE AL U R P A PR A 7%t Romaco A HE ) “ AL 5t Wik 7
(2019) 25 A220 57 (iPAiHke ) , L2019 45 9 H 30 HoAZE#EH, Romaco
AT R EHWBEENAE N 16,4207 JIRRIG, 1R 20 B o 3 388 1 e B AR 18
16,310.3 JiRK I o 2 KRBT L) Romaco 2 &) 24.9% M5 AU B A5 8 B AN,
WL VPN 16,310.3>24.9%=4,061.3 J5FKIG . [FH #4575 [F DBAG 425
PRI RE 48 R BHRUSE Romaco /A & 24.9% B AUEA LA _ESR A5 B 3wk, %
JEBBSOE 258 1 525 0 2 R85 0 2L Bk A S A, SR SO AT
BN RA ST 4,165 kT, AP ECRERAT 2019 4F 11 H 29 HILZ 1 /K
JL=7.7406 Tt NI, THREN R TS T 32,240 /570 (AR ARG EAAL
E PSR RS- G DN

EARAE Gy, A I B A R B I 7 SN T RO Romaco 2w FEI 4R
24.9% M AL, BIHEE R R T EEMITH 25.57%MAL, BlE FrE 8 K
25.57% I AL (Al 32 HFH Romaco24.9% (1) AL »

EH AR SRR MRS (EREEH (Kip) FIRAR 5%
TR, LLAARESHRAZERS AR T 32,240 Jol v R EE, HPhAR
M 34.35 JiTofE R RBETEM A, FIR AT 32,205.65 /I L NFER R
BANR, bl m R o O B R VE N AR 33.75%.

o

2019 4F 12 H 27 H, AR BH 2019 5 RGN 4 ke, SiG@Ent
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(KT E ST A F R R TN ROMACO 4R 24.9%B A8 SCHRAE 5) 1
x), Hrdzsh sl Mma k. BmamsT. BxNCERR. 18
IR R 22 5 AT RE U P 1 28 B i bt

2020 £ 1 H 20 H, #ERKY (RIEEE SPV) ¥ Romaco 2 7] |4 24.9%H)
FALAE AN iR S AT 558 5 %ot T4 [ DBAG, 3 F 2020 4E 1 H 22 H 7 1[5 2 -4
7 92 el B E AR S T Romaco A Al AR B . E ik, Romaco /A w4
24. 9% A O 58 AT B L 6 d, AR B ST A R R Romaco A ]
T4 24.9%JBAL B SR AL Iy I 58 o

EIR A 5 F A A R R T

S EXNE (B [T
BRI A BRM #u0RE) || EAEE
I
76% | [56.57%] 11% | [8.19%] [2556%) ! 13% | [9.68%]
I
v :
|
HK Rokesen BRAE :
I
35% | [2.63%] 96.5%| [97.37%] : KB DBAGHR A
: Romacof{24.9% k%
y | u
I
FEREM !
l
75.1% | [100%] |
v |
24.9% I
ROMACO [« DBAG ¢
[0%]

E: (1 WRIRHIHR N BI85 Ja bl .

(2 HIRZZ 5 B3R R 4E R &5k

R A R B PRAL A B D, B TR« AR AR SERKUSCHE A £ 3k
SCAPARIESE SO, R R B4 il i A R BRI B] 422450 Romaco 22 @] 100% A i) 55
SRR E TP A AR TR Bk Bt 4 o BRI A RE R BRI N
it Romaco 2 A 100% i A Fr) FL Al % 2 He S AR AR A L 4 -
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1. BRIER
(1) 2017 410 A, WAIE T

2017 5£ 10 H 16 H, #RHEL . BARBHANZHHTEEE T (TR
PEH (KY) ARAFRZEEDD, XAE T RREE RN ERTE
[ LU BB IR E o 5 B AR BN AR AT NBEAR AR, T AL LRI S
RARFFAL

BE 20194 2 H 19 H, KW EIESTHITHSIrE R IT4E A v o Kol
BRI R AR BT S8 A /A FH 578,840,295.90 TG, HorAE R B A1 4 K
BN BT 4 390,500,000.00 JT, VAR ) 4 R BTN B4 102,017,660.30 76

FER B I R R BN W 45 86,322,635.60 Tt .

(2) 2019 £ 12 H, BERWEEHTT B

2019 /£ 12 H 6 H, BREEHATH Y B, FEMEEAH AR T 100 /370
W2 134.35 Ji 70, FiAEM R A 34.35 Ji R A REHGHEH TN #R
FHE A RSB # % 3C 32,000 576, Ho it N R 34.35 5 ToAE B i it %

HAx 31,965.65 SITCIFANBEA AT, AR RFE T, ARFHEL R B
%4 32,000.00 75 TG

AU A F I ST 5 A IR 5t/ A FF 2020 45 3 A 4 H&#LIE
i OMPE R 225365 [2020]%5 03 5). # % 2020 4 1 A 15 Hil, SRR A Ritsx
WE A (A M N T 134.35 Jigt, Bt S8 A AR N N R T 898,496,795.90

JTGo
2. FHIEHTER

2017 46 H 27 H, KRR (FERNEETT) SHEERIT (ENRHRTT) &
BT 2R EVEE NS R, AR R ERAT A Rl R0 R 28 R R DK
1.06 128K TT, SETEIAMR N A . IR HA BT P A E B4R R
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(LN

BT

K &M

GRS

R

#4E

FE R

THEBRAT I
ATBR 22 7]

1.06 {ZEK TG

0.5%

20174F6 A 30
H % 2022 4£ 6
H 20 H

2017 % 12 A
21 H, %%
A A
AT A IR
) B R R
AR A e

P ERAT e A A
PR 2> =] nas

sy

3. JFasRkE Rk
(1) RERITT I T

AR BRI SR BB FIAR G LS AT, 2017 426 H 26 H, HHEHRAT
KD AT 5 RIHEE T JRMEF) (Gi'5: 92ZY170040), #RFLTOK I
FEA 1A 28 K AH 83,030,000 1% I 52 4R A 48 B 4R AT K9P 4047, MR N RAT Kb
AT SRR EZN R (Ya'5: 731LG1700004) HIJF 47 .

2018 ©£ 10 H 12 H, #HERIT KT B RF IR (RifEFH) %
BT (FHME RIS (92ZY170040-1), FR (BRAM-EEY 3R 5 65
PO RE R B ISR DR M, R R ARG 2 R B IY 13,550,000 B+ 78 )5
MAHBARTRID 7.

MRYEAE R IE AL BER TP I 2R B A & SO, B RS 525

EH, BRBEEEA RIS ERAT K AT B B aR
ARG

HEA il N HEEH PR ES () | RIFEEAH

RRET | BT KL 1T 31,800,000 96,580,000 2022/6/20

(2) 2RI o4

AR PRI DR B IR A 5 S5 B AT, 2017 £ 6 H 23 H, BRBE (fF
NN FEREGM (A AR MFHERERAT KD T RN %E T
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ZNER RN (AIFS: No.W01523/17), il 205 28 KB &% H
A 48 R RGN S AR B A AR 45 HE R ARAT K90 04T

2018 4 4 H 6 H, HK Rokesen ({ENJ5i# A #ERERH (s Aw]) A
HREARAT R AT (TR B8 T2 AEM RO B0 (AES:
No.W00946/18), X% HK Rokesen 5 HREA 1 R KRN 1) B An S AR A o
MAHBARTKID 17

(3) #ERMINEFE ) Romaco 2 & k4o 5 4

NHHGRIFIE LT EE AR OC S5 B AT, 2017 4E 6 ] 28 H, ZERMM (fF
N Romaco A ] (BB A®])D AHHERAT KD 04T (BRI 3%
T KB A0, PR L E R RIS R F A Romaco 22 & B e M AR K
i RAR 25 H B ARAT KD AT

(4) FERBUEFAA 1T BT i E Ok

FARGRIF W BT B IE AN O S35 AT, 2017 4£ 6 F 26 H, BRTEE 5
FARAT KD AT 2E — 1ty (B &), SRZE T RREEUHBAKART
32,950 J3 e tRUEEAE N BRAIY), w4 R BRSO 7E [ Romaco 22 &) 75.1%c AT
[ 7 AR AT B R <Rt rhoO Y B PR ER, £ 10,600 5 BRTC N ARFHORIETTAE . #k 2
2017 £ 7 H 3 H, L& CMER.

2018 4 10 H 23 H, ZRHE SHERIT KD TE M (ISR,
AFRZE T ERFE U AAG AR T 4,000 /7 7oid ARIESIE b e iy, wt
2 R BRIHUS I 75 ] Romaco 2~ ] 75. 1% AN 1M ) 4 7 #RAT 128 5 e ot B R
BRI, {E 10,600 JJEKICHNRIBLRIETTAE. #Z2 2019 4F 1 H 25 H, Lkmiif&[FE
CFERR o

4. WIRZ A REHR K RER

(1) *{EE DBAG HI1F K
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NHELRUIE Romaco A FIFIAR 24.9%JKKL, 2017 46 [ 26 H, #RHEE (E
NBFENO HERATKID 0T ERGIEND FIERBRI (BN 8T
(HHARPMY (F5: 731LG1700005), HMX L E K 53 E Ze At M ARAT Kb 7y
1TSS E DBAG SR (A LIEE DBAG A2 ai A,
G 1,500 FHERTCIIORER: [FIRE, AERIBE MM AT R ATHEA T R
R IR (5. 92DB170119), [ FiRHARYMIAE 1,500 J3 KGR
AR ORAESTAT: s 2RI HARr A B9 R RS2 & 11 15,200,000 JB 5T #1145 44
I RAT KID T

RER AU, BEREAREBREH, B EED. kEEDED
JBAT e, HAERBEE LR U R SRR i

2018 £ 12 A 18 H, #REE (MEAEFEIO. HEEBATKID ST (ERKR
TEADFIRE R IR AR LR A #h 78258 T (AR PMAO) (45 - 731HT2018144538),
PN Z) 8 2R B B BT KD AT LS E DBAG 5 KRR & 1

(BARVMY LAEE DBAG A2 N, 440 500 JTRRIGITR R . 2 KB EF
EUHBAHRSERIES M.

(2) XHERERATE R RO R R

PRI LR AL LR 2 LS B AT, 2017 4F 6 H 26 H, #R&E (fE
HNEFEN) BRI T (WERRIEND AR (BHEAEN) & T
CHHARTMLY) (RS 731LG1700004), % K& E BRI ERT KD 4TI (B
FERAEERE) UHEBRERITE R SR ONZE N, 404 10,600 5 RKIT KR ;
RN, #AREEABERITED2ITHET (ATHERERTEY (g5
92DB170118), [A&E L Fik (FHLEPR) 7E 10,600 J3 KK TR &0 N A HH AR UIE 5T AT

(2) BIRZ G EBITH EEREER K FH LR
1. BIREZ GEFEBEN BT S/ ERERL

(D WIME KRBT % %
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2017 4£ 5 H 20 H, #ERFEEEXTTHTXIIE Romaco A& 75.1%1 AL E
U R A KRB SCER B “WMASINE &R (2017) 17 57 (T H & @5
F)o

2019 4 11 A 29 H, #RKFEEE X T8I Romaco 2 &l 24.9% AL E
ISR A R R SCETR B A SN R &R (2019) 74 57 (I H & Zi@E %0
).

(2) TS5 IT R TE & %

2017 4£5 A 20 H, #RFEEEXFHTXUIE Romaco A F 75.1%F AL E
B A5 7 48 7 45 T B M8 AN 2 [2017]N00046 57 (I AMRIE P )

2019 4F 12 A 9 H, #RFEEXTFHTRBIE Romaco & 24.9%I1I AL £
B /ST 4 T 55T HE B “ M AR 5 [2019]N00128 57 (A MV AR AME R ET ).

(3) SNLEHE

HER TG CAE FE AN E 3R] 8 0 J5 Jp B 58 BRELE S AN AT, I
BHBERATBOARLAFA KD 2T H AR QLFFILIE) (k5% 5
35430000201706054353) .

2+ IR ZH4E+ B S5+ BAT I B it/ & R IF L

T EBEFL DGR A O T 2017 4F 4 H 28 H, %56k 2E K BRI BT I
Romaco A &) [ 75.1% ) A H B TE iR

MEERIRA B RAEIRE T 2019 4F 12 H 27 H, %buf L A w455 2 K %
B I I 2 R BRI Romaco 24 7] (1] 24.9% B HLJE 57 B

(00) #RFEWIEETE Romaco AT RFIEMR

1. BREZEWMH Romaco R 5, Romaco EEWHFLEREMKELE VD
&M

ARSI 4 K 345 T 2017 SRt 28 KRR 3Z ik Romaco 2 7] 75.10%F7) 3
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B BRI 100% A 2 B BB AT o BT IR B 22 28 2 XU KR 41 T 37 A0 &
W, LA Romaco A W] 2016 4481 45 )R HR Y B A LA R HR I 2 5 8 Romaco
AW EBITDA {8 1,172.3 JERIJu AR, WA X7 RYE Fid EBITDA HE
11.37 % =€ Romaco 2~ 7] 1009 AL HHE Y 1.333 AZBRIT. RHEAE 5 X7 Uh »
2017 £ 48 K W 3 1 48 R RGO Romaco 2 ] 75.10% 138 i B BT 100%18 2%
5 BRI AE 55 ks 9 10,010.83 J5BRIG -

B R E 4205 Romaco A8l 6, ¥ X#EFIAS LT 2 3F 5 Romaco 2 F)
TR T 22 F W B 2R

# RBEHK A Romaco N8 imEhy el b, @i Romaco N385 L
NE R R AN, BEREPHE. HAEXRBEKABE., EEBRE TG
TR THR G R LAMGELSHKE,

(1) & LAMGHF

LR EEFRARF LM G E L, Romaco 8] &> %N A B4R H|
BERRORRE. ETAAKRBBEPERAE KA LR B REI, L@
ABPREFNBE R TAEKRE (EPC) URBEHEREEARBRASTE. B
BREERBRTZRETEERBEZPFONATLAARBEFBREHRE, &
MEEFI, E—REPFONBTRY, AREZKMAHGESE, LEL
BRI A AR QR BEWAXES, BAEEFNTERFANARCEK LS
MAEEFEFRE, ETRAATAEAAZ P REEHREERBETETY
7% P 6 %1% A Romaco /- 8] &9 /= 3 . Romaco /2 &) # JF4R /& 89 R 3 by K&
BEER, BRARXDPEBRREA BREH RO BARMNBGEE R L > KT U
5 LTS KRBT EAN, BRI LT AINAE P REEARBRT R
7o

(2) RERE P QTR

EFANCAEABANMME TR SZLLEF TR, R RSE F AL 2,000
%, Romaco 23N AHFERAA, HlwEH., 8, RIMFEERELES
IMH, ARNBETRHELEEKSNB RIS HERNL, 2 XBTREKY
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Romaco /&) &, BP#A F 3473741 Romaco /2 8] 5 L1/ 8] 45 & R i o X 4-4F 3,
FEFTEBDFENHERBEAT ARG EFTHTNEF 25, REBA,
BEREREFBRAREARLTEPFORLESE, SRAABZHEARTHE
EPEZBRKRFN. OREEH, KEi0RQE 8454 Romaco 2 8] 3 3 694K
B AR, @ Romaco A HEARBBRKAR B5E P HITHERF HITRAR, #
FEITA RN Bk T Romaco 2 8] = &, SR L FBARFHFALTHRAE
FEX. RZ, Romaco N E|HEARETHEEPF AAANELRE R, &4
HREEEREPRELERABE. ARXHERE, RITHFRLEARYAEE
Erpidm, BAEAFEPTR, FAZAWURE R, FAEARNTHEAE
AR, AHEPFFRF G, BIARFRAAFEPHHEF TR, RET
BENGHE, BIMNBEASTHTRETHEES, BERTHTHRRT
RBrRA, RARFRERE P OBRFE R —FRHA,

(3) AR BRKW TR

# R FHACH Romaco 4 816, L/ 35 Romaco A &2 T RAFH
FRARRA DR, VAR IR R I EARET K ARKA R TR
3, RABELFFOFEARASHBR, BOAARAERAZ P
WITEE LN FOTANSRAREFLLE, LRI T LH 235 Romaco 2
A% QWRRES. AK, % EZHFLIH Romaco 4 8 &, # Romaco 4 3]
WHFRARE AT T A, Romaco 4 8 L AT H5F K WA E H A
ERBTANFEOTLES, IINT “SPFRARE”, £4F Romaco A 35
RARBEE IR, ERARXDEAE, L4355 Romaco A Kot —P
MERFZABFRERKG TR, ALETFRAE, 2EFRARRTL
RERGZRR LA

(4) E=FH @R

# R B84 Romaco N 8] &, #RBT AR XMABEER—LEEA
R 2% Romaco /8] &M 4 & jF iz B § IT4F, T Romaco N EEART
£ B AR T THEE M, *F Romaco 2 & B THEZBIRAEHNERARLITHE,
3 ERBAREMRATAE AN, B XAREEZAR L@ L S A5 X5 Romaco
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NEARRFD, QAFABKBEFTETEZTBHNE.

PRI AT f5, Romaco 2 &) & B gkt Eu Bt LT 2 -

AL JIROT

o H 2016 iA4E 2017 WH4E 2018 4 2019 £
IS 3 12,152.60 12,520.99 12,049.68 14,532.66
R 4,232.00 3,361.04 3,670.45 4,129.36
ElN 13,431.70 14,042.00 14,362.00 16,347.80
B RA 8,747.70 9,545.40 9,399.50 10,388.91
RV IIES 34.87% 32.02% 34.55% 36.45%
R 59.80 -192.69 302.39 807.02
el 3% 4,217.55 4,482.21 4,335.89 4,407.56
Wi g A 31.40% 31.92% 30.19% 26.99%
HERH 2,228.50 2,331.50 2,274.20 2,387.17
EHWH 1,598.80 1,747.70 1,564.40 1,516.39

VE: 2016 W HE-2018 WA £ >k B CART R # vl
PEEAT L, 3R 2019 4 BI04 20 3 18] 9% FH 2R Bir 5| F B EN IR &85k B &5

VR e o [ B 2 THE U (00 55 ctie 2 P 3 1) 98 P AN 48 55 2

(1) Romaco 2 7 NAZZ) 15 i

o KB BR 2 THEI, Dy DURT AR AL

2016 4 4-2019 H4E, Romaco A FIW AR PHEK, B 2016 4/ 13,431.70

FiRR TN 4 2019 4E 1 16,347.80 Fikkot, LEEHTLLFERA:

AT FE RIS . M3 IMS (24 Giit, SEREMEZ )
ML LA KRBT 8.7%, BEEEZTIL RN, XHEZ
AT 55 3R 53 Romaco A H BN IR A Fa b K-

@ KRBT Romaco AHE] J5, — NGRS, H5E Romaco A H]
H &g taee /i, n— 5 miEd 785 k3% Romaco A5 B AR ERIE.
P RS Z 7T R AN, Romaco A B BYERRAERRIN . ZEIN DL R v [ 2%

WP YT 37 B K, Rl Romaco A &) [E I N Rrs it K-

2017 W4E-2019 W4, AR7» W% & FIZAT I OLUn T -
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FF5 AR BPFEEM | BRZITER A FEM
1 | Pioneer Pharma T ER e 2019 364.20
2 | SR REAWAERA R AR Hh [ 2019 107.95
3 | IZRERMHIZS A R AR SR 2019 102.10
4 | WIMEIZ)) AHIRA SR 2019 38.18
5 Vitamedic Indutrial Farmaceutica S 2018 961.99
Ltda

6 | Pharmasyntez Y| 2018 685.87
7| B RA R A Hh [ 2017/2018 634.00
8 | Fortune Pharma Ltd Hh 2018 388.27
9 | Sonoco Products Company FP 2018 340.00
10 | Accord Healthcare Ltd K 2018 309.73
11 | World Medicine Company W 2018 255.00
12 | Harman Finochem PR 2018 174.70
13 | Bionorica SE R 2018 169.28
14 jﬁjl:?lﬂtﬁﬁ%%%\ikﬂ’ﬂﬁﬁlﬁz\ ] 2018 115.03
15 | WL EIZNL R AR A F Hh 2018 98.08
16 | LLZR B el 25 A A7 PR 22 7] Hh & 2018 80.00
17 | AREHIZ R IR A A o ] 2018 75.15
18 | KAZMLIAR A IR 7] o ] 2018 52.00
19 | WNEREEDIINERAIZ) SR 2018 42.22
20 | HRZ A ZATER 22 7] Hh ] 2018 41.23
21 | Celltrion Pharm Inc PR 2017 159.00
22 | Polysan Company Y| 2017 145.41
’3 ?éf?iﬁ“ﬁﬂ%ﬁﬁiﬁ (R H " 2017 104.24
24 | BRI A A PR A 7] o ] 2017 86.00

it 5,529.63

(2) Romaco A & BFRA 51

2016 443 2019 WH4E, Romaco A &l BRIZE B ILG TGRS, H
1 2017 WHE BRI T £ 2 H T B Romaco 2 &) i A\ I FE, Romaco A )
B A E S AR N AN FR R AR A L E S IR E, SECYENE
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BB J1b, 4 Romaco 2 &) N FREEEEH L T AAR, 573427 oA
0 B KT S NS B, DRI - BB R R % . BL9R Romaco A R
N H 2016 WA 4F (1) 13,431.70 B JG B F+ %8 2017 IA4E1¥) 14,042.00 J5FK TG, {H
EHI 1 2016 IA4EHY) 4,684.10 J7 BRI T B3 2017 W 4E ) 4,496.60 J3 KK T

2017 W42 2019 WM4E, Romaco A ][I ERR BIEFE FFARIERA, Hik
AR

OE M R PR R R E » BOA 7™ i 5 85 5 R 55 4k S DR FF 50% LB A=
INEERIIEY S

PR KB i A 55 W BAR 73 A i R
A, BCfF LR A B o5 SN A X

At b5 e AR S W 2 BERYR T 6 b a5 IF SR R L B TP A4,
HEARHI AR5 AT

a. & dh et SR AR

Romaco 7 m]{E % HH i B O RN O s P Sl i A i ged i 55, &
T I AEME . MO S A L B S 3 o B I IR S5 TP A 4 107 il 2 9 4% %
LABE, BPHEREA N T — @R G & BT g AR, B A RELL
AT, TR HT BOBCAE AT S A o RIS 20 24 AR A A ) B A A
Ho, Wik Afly WELEE, 2500 AP BAAE I A I RE o 2 A B A0, A4
3 ity 2SIt 75 B AT T e

T 1) 245 e e 22 BRI 2 7 0 2 il A 7 RO JURS R SR BEAT BETE, S AR R
re, FLECAE SRR E Y E H B . 1T Romaco 22 &7 il E il AL R, DE
T a A BRI BAT e AL RSP, R 25 i & F A BA RV HR S A
IR, 2 I Romaco 2 @) RFEEAN W R SK_F k46 26 A1 B ABEEL 7 it o

by &I
Romaco 7 & 1% L ZONZ i AL T, BEE BORAIEED A AR AN T
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IR B B 24 2677 M 1 R ™A, R T SR 1) 2 77 2 B e e B L Tk
AR AR 7 TR P R ER, #3347 71 2. Romaco 22 =] [A] I 7]
PN e s g H ) 8 i i 55, i BE s g o — AN LN LRI 2SR T T
AR RBORARRR N H 1 T80 A B m EE L, FE s TH i R
BEXEE P I TF 07 SR B AN Lt AT B, B DR AR A P A T A
RIIERCHYE, (813 T+ 5 AN il s A A A RO B FE 454 - AETH 20T S 1
SEJa, FRXT RO AL AT E H, )5 HY Romaco 2 ] LR GdEAT B
MRS, XETHRBATIIHITARTE T RS, RA e RB& M TH4E
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2019 T 47 1A 5] 2% F 22 43 74 31.92%. 30.19%- 26.99%, FEAA ] 9% A (S U N
Bl B 4R T B 0 SR R R B A W N RS 9 5k AT T 37 o5 A A0 8 K, B B 2 FH )
el SN B LLEEAE R %, 2017 4R 2019 W 4E, A H 2R A S IRON 0 L EE R %
T 317 MAE . HERHLO BRSO K 2B, (HEEE 5 EAE R
WA, S8 TR M) s R, 2017 IH4EZE 2019 H4E, #5H
PR BN HE RRE T 1.98 ANH /Al AR 97 LRI & Heifse, B
LS/

T H 2020 £E TN | 2021 FETM | 2022 FHW | 2023 FEFHW | 2024 FEHH
B MO 14.50% 14.50% 14.50% 14.50% 14.00%
B IO 9.00% 8.50% 8.10% 7.80% 7.50%
WER SR MON 3.00% 3.00% 3.00% 3.00% 3.00%

BB T O L SR B SR A S5 A2 Romaco 2 7] 8 4 AR N G fa e
£ 600 N/it, EHRAZAXEN, EHGERART R, EHEEM LT
B, B T Romaco 2w B AT S It R v A AT A8 B R0 (A 498 Tt 7 A O R T

Bt B 4% I8 3.00% SO 5 LU gEAT Filill, Romaco A w]EARBE KN, &
HE VAR R R = A i E IR &= . FERTRIFEE)E, Romaco 2 )%
WER A RAEAT T VR, EARRIT R SE I A, DRUIE R 3 T o RN 1 L 81
2018 I 4F 1) 3.46% T %2 2019 M 4E 1) 3.09%.

HAT Romaco 2] A S ER 5 VAT A& 1 BA T3z B A BB B -2 R
F£ (Stage Gate Process). FrBt-k-RFtFEE —Fh) 2 H 1= I K imfE, KR
EERE R R AR B fEFBF AN — = KW B 2 7, ESHRAETT
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VA BN A6 ZRU RS ) 56 1 24 T B B AR DR AT 55 o B BOOR R URE HOAE ZR B0 48 AR RAZ AN
REEFARIRAE, TR PRIREEIUR] 1) € SCHEAR 2200384758k . Romaco 2 /] T A
AR AR BN R R (WRR “ONBHERIRR” D 10 . WiH
Ju € (Project Scope); 2. 2 —HrE: @SLRMEBIAMA P FRMIE; 3. 1)
ERVE: 4. Wits 5 ALY 6. PR R .

)

FERTRITIE )G, Romaco 2 RIS WA MR REAT 1 IR%E, (ER0HAEIRA R
LA

OFEGIN “FSBHRRZR” 1, Romaco A & WA & N4, K
B R E A BEET fh SN & 2 IR T3, IXRE B RS AE 7 i e T4
B RGN R S PR SR LB B A T A BB gEAT 704, DCHZ ™ i 2 2
ThRE B IEAE B HEAT P AT, H T 00 28 T 7 B0 75 SRORD A 65 308 11 1) s it ke /> 7
B, SRR DTBORA R o

@FIN “NEUIRER” Ja, k=it A e S 1m, # B & 6
WA BATIESE, IHRTH I RDT AR RCR, WA B I RE = RPN og, Bk
AU R, SERiB™ fhoT R BRI s WEARITH AE R B0 R R A 48 32 45 1
T AT W R SR B HL Al A AT R T OB R g i T BRI
WA R skt 300 H WEACERE PRS2 8k i 2 P RS, BRIk X
AT AN o [FIR A 7 30 H WA, SR A R SOBARII R e 7T, i 28B4
AR BN -

gi b, X 2 T A S, ROk 5 IR 2 IO LA
25.61%, 5 Romaco A AR AR 5 45 TS 8] 2% H S ION I o T 24.32%
TREES . WG, Kk5 FEHERHEGHKEN 6.41%, GHHE
EIIK AN 257%, RS GIKARN 7.35%, o SARIEIE S WY 5K L
R R

(4) AR HN T A B

KOl JE (2016 4R 2 2019 JH4E) Romaco /4 7l i I 5 & 4K %
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136.60%, A TLAE TG RIS &0 G 14.93%, AR K 1 Ak
OB IR K BRI, Y, i TR T, 50 2
P SON BT RER LS SR T T, S BRI

gilb, B GREREERWTE, Romaco A MEEWSAESNER. F
BV A ETENE . VITRE R AR . PAAT S DL ARRAEBEML 28 R R vt-4) A
FITRI I 3HT, AURAS 5y v 4 R BRI Romaco 24 & K IR 95 P A1t 3 4 2 ok
I SRR EDIRGL TS 2 MR, ARG E WK 727, S H T
Romaco 2 #] AR & E T RIAIT LK, Romaco 2 F]%f B FAl 3 (E 2 A A 3.

. AR5 KM 1B L

MRIEAL O E ) “ bRt TRk (20200 55 A052 57 (HERFHLIK
1A BR A RRAT G T4 2 R 5 S SCAT I WO b 4 R R 4R A1 TR
N W R R E B RS A RIS EA R R R R EE (KY) A
FRAF] 89.00 J5 GiEM B A B ACTAL I H 587 PPl 5 ), APl EEHE H
2019 4F 12 H 31 H, JbRT X AR A A 7 4 R 55 I 2R A R0 s 0 B R FH 5 7
FERINEEATPMAY, BT R B N Se i B AN SO B B SL ek B A w], 3222
BT A I 2 RO (A1 Romaco A 97.37% AL,  [RIE A A% Romaco
A 100% AR WS 88 i AN T 3V AT VPG o AL W B8 = PP A BR A RHA N
AL 2 V2 PP A ik i 5 e ) Bt Romaco A ] T4, B Romaco 2 & i 4R 4236 AL
i B AOVE Al 2510 R IR R VT Al 45 SR 16,115.26 JTRK TG . 48 R BRI AR 430
RSB R F B 7 SRR AT PPAG R R RN AR A B 28 (B 12,114.55 /5
BRIG. 4R G BR 4 B s B K B8 7 S atvE PPAG 45 2R 0 101,808.56 /5 7T,
PPAGHE{E 46,044.95 370, HMEZK 82.57%, Zit5, #REHLIIEEE KK R
115 R B E 56. 5T% AN 7y 47,485.01 J37C. 25 R B I B2 5 1
(188 R 9.68% BN E N 12,102.93 JiTt. MIKIHEITFES WA S HiE
“HERNFOHLR” 2 “— RIRZGTTEMR” t “(—) RATHRAT . WTEE#A
A5 B A4 N SR 77

% LRSS R, 5B R BHE NI Romaco 2 m BB ZE 1
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WA, @55 T, RIRIE DA EIE P R R G 89.00 /3 JuiEM A AL
1158 Z5 SN A 2 60,000 J37C. RIEZE 2 & R AIRISE R, RIREE 5 54
B RAR G SR B XA 43 0 A 47,813.38 JioG % 12,186.62 /G

R ERPH. BIFER Y. HK Rokesen 77T 2017 4 6 A & 2019
F12 A, HFESEE GLREEEEECT) M e T IEHRE SE A
PR, ERPMNEAZE TN N

(1) 2017 FHRERIHMUIE Romaco 2 & 75. 1% B E kI, HERA

B R BT B B DL I B R B P L B R R RN 1 T o 2

R BRI 1 Romaco A & 75. 1% IS 1 %<5 ; HK Rokesen A A B 4 FL#%

18 % 48 R R A 2 R BRI 7 Romaco A 75.1%FI AR {E T % 4. FE R RHE

RGN R TE O T2 BAT T 2RI EH, HK Rokesen X 4 K ERHH
CABREAT 1 L€ MBS,

(2) 2017 AR KM Romaco 2 7] 75. 1%L BT ki, R

PR A R BRI IF I Romaco 2~ 7] 75. 1% AR i 58 < ISRV O LA B A 58 il

I 4 %4 K B L B A R @ AR A 1 BT A ) 9,658 T3 IR AR Y

JRATE R, (45 R R WM RIS R AR AT R I DR Bt o PRI, SE RTINS R R %
B MR S A BAT 20 AR B

ZJ.

(3) B F 20194 12 A 31 H, #REE. B RRBHHE . BMIBERE KRS
20 58 P 40U L8 e Bt S8 it R

AL it

ALK | BELTR AT TA] YIEBRBREH | CHABTED
HER BB Hm 2025 4 06 H 30 Hi 59,641.09 39,050.00
RERFHE T 2017 412 H 31 Hi 8,632.26 8,632.26
B T 2017 412 H 31 Hi 10,201.77 10,201.77
At 78,475.12 57,984.03

VE: ZIE R SEAE I LB S2 401 100 JIiE M A
(4) % 2019 5 12 A 31 H, R4 EiR (3) FitBE 2 K E N2 K%
BWMARBITIIR&HN 20,591 6, RGNS RIT IR RE S D
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SEATIIA S 2 69.15 TRkt (B 2019 4E 12 H 31 HIEK T i A R MR )

i 7.8155 15, XN 540.45 7 NIRRT, ERGHE OO HIREEE OR B8 9 H Y

2,139.06 /T N, &1t 23,270.60 73 AR (X NERITHN 2,977.49 JEIG), L
R AN R R R AR B AR

(5) (RTILFEBBEAEM AU FH—L45E, WIE 4 ITHHEmW
I A R 0E 7K HE ) 23,270.60 J5 oA T B R AR BT TR R R B3 8 76 J3 JuiE M Bt
AH R 56.57% A VT A A7 BT IS AHORE S22 R A o) s il R AT I
W] T R SR AR O 28 B 4 T340 A R I I D) 5 ko L 2 DR 5 X A
RFE WABAT LB EAT 20,591 J370. LAK ST HE R IR IRAFHHE 7 R AT 1
YA BB SO RIALE 3, 1 69.15 Tt (F21 2019 4F 12 H 31 HERIG AR
MC &b Ay 7.8155 HH4L, XN A 540.45 75 N A2 K78 S il %
REATR N 2,139.06 /5 AR, &t 23,270.60 AR G RERICH 2,977.49
JIERTT) o

UTFHEVGIEAEH (2019 4F 12 A 31 H)Y M RIEHEKHK 23,270.60
T3 TCAEVHH A RARL 0 TR 48 R UL 76 T3 J0iE M 55 A6 B 1Y) 56.57% ALl (8
I LA T AR ST, 5 R A KA B BT A R B 76 T TR B AT RLF
56.57%B AT IRAF R ik 1R i & HH 1) 23,270.60 5 AR . BRIA K
G TR, BRBERTCEBATN R T E R SH. R 8R
AT I I DRAR 55 4 AT IO IS B FH DA B R R B ST A % £ o 9 FH A5 AH O
U F AR 32 AR 20 58 D 4 KB 08 AR 35 AR [R5 98 N IR 2

ARGy, FERFHEAE ST RE R BB TR SR B 76 3 70 B A AL
A2 5y XA I %o 2 TR B N AR E ) 4B 23,270.60 5 7T CAHSEFIIR,  H T4 R
IRAFIIAE G b AT B AR BAT (0t 5 5%, HARHE % 07 25T 1) (O T LR #e 6t
EAEM VAT FERBHE R B AT ety WA R iR S R I B B
o FH T30 2 R U D) G5 v Sk R 2 DR 5 0 R R A R B AT AR TR 4
20,591 J37G. AR SAS HE R WM SRAGHH R AR AT FE I DE AR B 4 C S AT 1R B 2 A
69.15 J7RkIT (#%f# 2019 4 12 H 31 HERJG 56 N R MiCZ A a{r 7.8155 1H5.,
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XF Ny 540.45 J3 NIRRT FAE KR O S AT RIS Rk 3% F A 2,139.06 5 AR
M, &t 23,270.60 5 ANRT GFRERICH 2,977.49 JIERTG), BRILAERBHEAEST
T ARG AR L (022 G Wy B AR B R BT R JBAT 1Y) 23,270.60 5 AN R T #E 4
XS A W3R4T 76 T3 0iE M A R, PR MR R B R E HE R AR 55 R B
ATIBE 4 55 B G B FrbL, RIRAE 5 ), 2 RBHEAT 75 2 F % ¥ 42 23,270.60
T3 TG B R G AT U O 50 0 A R A O AR AR [ % G L%

G5 b, AU 5 07 R AR BN SR G 5 FEAR IR A Gy ot J7 3 AR 0% e i i
BT prkx A 47,813.38 Jit 12,186.62 JiJt, LAJAE RABHETEN LA K B4 89
3 TCTE 5% AR A ) [] I 75 K 4k 1) 2 R A % 7 R AH ) 23,270.60 7 7T 4 X
%o WIARIRAE 5y 07 R G A iR BUE 2 1, K 83,270.60 5T

T BERATBAR KT B AR R

(=) RATB A FTHBA TR LR HI1E

AIRAE Gy, T 2w SR R B A P B < S AT B0 A2 B X A
AEAERATIR PR ) 523 P AR AR B S A 2, 70l BTN T

1. RATH A I LB ™= B oL
(1) BATARE. TH{E

ARUKATHIER T E A BTN R EER (A KD . B 1.00

(2) FATBO IR R AT I3 SR 7 3

AR B 7 00 e (I B A AT X RO AE Ty %ot J7 RER BB S ST RAT T
KNARRTTEAT o ARUCRAT A BN T7 SO B0, BRI BE . AR 505
PAILRFAT BORR ) 28 7 AR AT 28 WA UORAT B B«

(3) FATILGr B BB HE L < 58 U WRAR AR AT O s
A URAT I B 5 A 2k E H D b1l 28 = 28 DY Ji 5 3 B LR & R LA
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H.

A F AT Bt B AR T T3 25 0 RS 1 80%. AT IE I T2 2%
AR IRAE 5y W S 53 7= 1) 7 A v AT 20 S22 5 H L 60 A28 & H Bl 120 32 5 H
b AR W, BARTE LR .

X VANV ivd

TP RTY 3G G 90%
SE M BEUE FLRT 20 N385 H 6.37 5.74
sE M JE1E H 160438 5 H 440 6.81 6.13
SEATHEAE H AT 120 N2 5 B 7.01 6.31

T M =R RN T H AT TIN5 H A R IREE A 5 M A-E 2 Rl A 1 H AT
HTNEG A AFRERZ S M, ZHMAISE G0 IK 90%35 O/ B W5 Az /N HL 1) EHCEE

LA G TT RUF O, ASUCRAT B W SR 587 I R AT ks 09 6.75 Jelfe, A
T € Hr Z4E AT 20 D325 H 2wl RS 5 4 (1) 80%.

i AFE T 2020 4E 6 H 12 H S 2019 GEAE A S AR SEH T 28, ML
GF) 0.035 76, &GN KT, RATIASEEE N 5.72 /%

B F B BEERAE E A ki H EARCRAT IR A IR S & Bk Bt
ANFRE A ERFR BREFHI, KATI AR iR A AT, 5
gE R n) ERENIFRETR R . RAT U RS I A T

YR SR IR BB AR AR A P1=PO/(1+n);
Bof: P1=(PO+A XK)/(1+K);

AP E B AT P1=(PO+A X K)/(1+n+k);
IRIEI 4 eA): P1=P0-D;

IR =TENHE4T: P1=(PO-D+A X K)/(1+n+k)

Hrr: PO NURBERTA R RAT NS, n NZUOR R BRI IRAZ, k AR
e, A NI, D NZIKEBOIRIEIL B A, PL v iS5 R R AT A%

BT FPR AR IR B S R A AT A 2 B SRR AR R AT R AT
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K.
(4) Betn KATHUE

D) [E) 9538 5 R 7 AT I A B =LA R AT A X ) A 5 32 2 36t 75 SO Y
Aoy W = A UORAT B WA SR B R R AT AT A il B =1 25 28 S 7
RAT Iy I AR A

YEit, AR G W RAT AR B B AR L an k-

Bhr: FiTo

e RAT AR AT

RATIRAR =X e
R BT B MG e | RITRGE (B

Xy

i L A5

BRPEHE 47,813.38 22,813.38 38.02% 39,883,531
ATEE S 12,186.62 12,186.62 20.31% 21,305,279
A1t 60,000 35,000 58.33% 61,188,810

A2 5y %ot 7 A A3 2 QT SR (X5 7 BBt BCR RS B 22 I o e fy B A
A, AZ 5T B IETIGT .

FESE B UE H 2 RAT HIIN], B A RIA SRS 16 AN e
FERAS SRR B S FI, TR AR o [ E M 2 R R AL P AR SR e X b 3R AT
HOEAFAN DL B« A IRAL 5y e 28 RAT et B ATRYINIES7 58 5 i e v B R 2 A
A RAT B N

(5) fBepr i s 9] 22

BRI HARRAZ GG N Bl awlffety, BB AT RZ HIE 36 A
AR 7 v 390 ity EL A A EL CLJB AT Se B A A AME SO 55 2 R AR HE L, i
(EARR Tl U7 37 AT ek 8Os I bS5 S0 L, AR NE B A
K BT AR B oAb, AR (ALY B+ KHME, RREHT
A 6 A H AT A m R ESE 20 A2 5 H MR T A47 0, BE ARk
HATERE 6 A A WIARIE ST AT, R AR R E LA _E i
O] A BB E ST E B EE K 6 S H

HE EAM G R B, BB R R B BB R S 12 S H

2-1-2-60



FERBHRAR A PR 2 =] FARE BWME QEMFD

BT AR RAE Sy AR I LT A w] ety BB ZATE R Z Hilg 12 M HAA
L, B EARTIELIETR 1 A sl Oy Ak, AR
NEBEFFA R B2 =] et

Ay T7 RER PG AR, g A S R T I B I A€, AEB0E N A
50 H I T A RAL 5 TS ) T 28 =) Ay B 22 A0 5% RO aut EAT L 45 3G ) 45
IALE, (B B2 w32 M52 5 B [al WA kb 55 NPT R4 i), AN % i
SRR S TR G0 5 R T RN s 55 N, itk — ki, fRiE
FITERAS IR A I8 S Y JEAT ML S A i, M A 0 300 P R R 7 e 30
i LA L LB AT 58 B A B A K2 OS5 2 B T AN IR AE 5y B 3ROt A e 4 A gt
ERSEL

2020 £ 7 H, ERIFHANEHR TR TR BUE KRR, BARN R
T AR TR 5 20 CEFFH RPN, BAIRSE S 58z H
2 18 NH WAL, 7 RERBB A IR S B H TR IR 2 R BB I B
WzHlk, fra GEFE) Bt Iafrme.

AR URAT WIA _E T Ji 3 7 2438 S I 7 e 38 ) At 5 T e 3 B0 e ) 265K
HAARRFHE, KNG RRER . ATBOEM. ATBOLE . BVETE SO AR AS
T BT R E TR EE

RREHL KT, 25X T3 T AR B A B L~ mIE L0 e i
AREE Ry, IMAHRLE ST IR E AR o A BIROCT R B I 2058 Sk
BRI ) o TR AN AR Y5 T 2 R AR AR AIE 55 LR ) M R R
RAUE AT LT

(6) FATILAr ] LT HIAZ 5 B

AR YR S 77 B AT BB R AE R YINIE SR 32 5 i B AR _E T

(7> BAFAR Y A ) 22 1
AIRAE 5 SE UG > LT 23 A AT AR 7y BE AR RS BT 2 "B IR 1% R
A7 5E IR et L 5

2-1-2-61



FERBHRAR A PR 2 =] FARE BWME QEMFD

2« RAT T HEHA F B T L B R B O

(1) A R GR RS e

A URAT RE 1) ] e e 2w i 5 RN SO T e 408 Erli ] ARSI @ e (A
) Al B mG TR o AN UURAT IV AT # 42x m) e R sk i {E 9 AR 100 T,
FLEAE AT o

(2) AIH A R I RAT X B R AT T 3

AR KB 9 e (0 ] e e I ] 5303 AT X RN BE R BB s AU SE 587730
L AT 452 w555 B R AT J5 SONAR AT RAT

(3) RIF 2 w575 B e IBEAN %

AR YR S8 772 1) 38 g 6 7 9 R AT R AT B AT e i wl (ot S IR e IR i 2
HEARVORAT A Wy SK B 77 bR e e Ay, BRIV 5.75 Je/Mt

T RO REEE A % R AT FL A R L R, AR A LR
KA, BB, R T A R

EWAFT 2020 4£ 6 A 12 H5Ljti 2019 E4E A RS T %, R
EZLA] 0.035 JT, LA HIT KUF U, HIaaE B i Ry 5.72 Julc. fEA
RERATZ G, A5 AR KAEIREI G RA] . IREBEEBA] . ARG
OGO, L AN b K 42 TR 2 QA7 L 1 2 -

YR B SR BB AR ARG A P1=PO/ (1+n);
Bofg: P1= (PO+AXk) / (1+k);
FRPIRE AT P1= (PO+AXK) / (1+n+k);
IRIELE A P1=P0-D;

FIR=TENHE4T: P1= (PO-D+AXK) / (1+n+k).

Hrp: PO ONTABEATAL LIS, n NIZIKIE R B I IA R, k N EC R,
A RN, D AKX ERIRIER S A, PL AR S RN .
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2 B w] IR B AN B A 2t AR DU SRR AT e B i
VR, R G M E MU RUE 26 F IR BRI SR I s R AL, IR
DT R e A A H PRI MR SRR R N ] (N ). B S
B HOAARTRAT B a] e e ml 07 75 NF BRI H B 5, Bt 8 H 2
AT DU N R T PR R 4 i 2 W) R IS B I M A AT

(4) AIFA A F 57 I R AT R

A YCRAT W R N F) i B = AT AT R e Rl B R R T e . PRk,
AIRAE Gy A RAT W e e m) B SR BAR TS DN R -

B it
RATH B AT RBFEIAT | RITUHBRAF R
=) < }!\,_f',,\
Fs | ZEXNHT T S B ()
1 2 RPE 47,813.38 5,000 500,000
&t 47,813.38 5,000 500,000

Ry ] AL WA dn B2 e i B IRKIC 8,741,258 it

A2 Ty 68 T3 WA T I 22 STt SR AN W] e 8 m] i B R A 22 5K, Xy
AR A m R BE A L — 5K, 2507 BIRIBEE . AIRAE 5y e 25 AT T He i
2 m R R LARYINESR A2 5y e A [ IE M 2 IR AT R R AT B N

(5) AIFEH 2 F R BE ) 2k

A2 5y %t J5 B RPN B T $e 4 w57 H R AT A R Z RS 36 S H AL
GURT E T HA R OB AT 58 e iR A2 55 Z TG e iL, BdsEAR
TSR M AT AL BGE A POy WAL, AZFEA N B B A 1 B
NE By o AIRAE Ty e 6 A H AR L TiT 2 =] eS8 4E 20 A2 5 H I I
TRATY, BB S e Ua 6 A HMIARBE MR T AATI 80, HRFAT 2 ] B2 8
EWTHZNRER 6 M H .

JE R BT IS Y I R 2 80 2 i 5 7 S A P 1) JEL P JRE TS 1 3 s
SRR HUE 20 o R RBLBEE T A YOI AT BT A RHELL R Ferg A
SERLGy, TR IREST A R E L) E
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AR YRS 5 T U B SR 5 90 W A UM 0 S M
MRE, LT 7 e 5 5 el 7 44 A 6 35 5 2 WL B 0 2 3 DL AT M S0
.

(6) KAT A4 =] i BTS2 5 i
A RN S 587 AT [ R 4 23 w5 2 R AR IR DIRIE SR 2 5 I =71
(7> HeIB AR K

A URAT BRI 5 4 o w5123 5 I PR e A KRR D 22 =) R AT IR e B 22 =] 1A 9]
W e 43 12 RS FE) P2 A T o

(8) fizFIkR

AYCRAT WS A m Bgr IR O B R AT 2 HE 6 4R

(9) B HIYIRR

AUCRAT B A B e in A s IO B AT SR 2 Hilging 6 MH RS —A4
A2 oy e B e i m) g7 BT H 1B fERLIIIE], n e J] R RF A N TR 3R
LVEAT AR IAL

(100 He et 7 3 LA R B IS A J — IBE s (R Ak B ik

A YCRAT BT R4 R U7 R NAE R YT N B SR i, BB ik
JTRN: Q=VIP G545 K& 5/ NI HD .«

Horb: Q NFBECRE, V AT R TR R N BRI AT B4 8 7 £t
PRI L P ONHIE R H A R B I 4% o

AT LS )N TG IR N R B i 0 B0y 2 B U o B BRI A JE B oy —
JBE B AT B N B 5 50 , AE A B A ml iR R NI U H G AN S H N
PLIN G S ASTZ 0 40 ] 56 M ) = 45 55 PRS2 1T 4400 M 1% A3 A0 AT ot I 1) 24 B 2 1+ 2

(11) el gk

AL FIHATSE [A] 4% 3%
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AR AT Fe 4 w557 I G LA S 5 HA, BT 2 RRE ) T e 46 23 = 152 95
A7 NIGE ] 2 s A T B P R e e 8 w) 5 o ELARIBE [ ks 5 A IR AR L B B e P
A7 T B e m B TR IR IBE [ A — B, AR BE T SR SR A0 8 B e A P T R AT AT
A nml fiiy, A2 5% 77 ROl 25T /b 78 S 75 307 BLEH

B. &M RI %K

TER IR RAT WA 45N w5 5 e W N, AR IR RAT B AT 3 s w5 05 AR %
I RS L 3,000 J37ChT o BT F A B H 3% B AGTS A 0 24 30 8RR Ry
% T[] 4 30 88 40 A B I 1) ] e 4 N ) 45 55

IR TR E TR AN IA=B>i X /365

IA: F8 4N F R

B: $RAUCKAT I R e e 8w 5745 N R JBE (8] ) ] 6 45 2 ] £ 55 22
TH e 4 0

i+ A5 AT F ] 6UF S SR A R

t: FRIFEREG BB R R AT A L[] H b (s br H PR
e GERARRD.

(12) A4k

FEARUBAT W] e 22 w575 B Ja W AR, 438 5 X 7 P RF e e 2
=) i R R R IE, W BT A R B ES: 30 N5 H B A KT =
SR IBEAN S 1 70%, WIAZ 5555 7 A BUAT AL SE R [V EEA, Hg 3 A2 Ak B08 2 1 0 ] 2 ik
2 E 7 ) A A BT 73 LA N 24 S ST AR e i nl g5 45 i Al . 4542 ik
A2 5y H AR AL e BN A PRUR AR IRIE IR IBER . A AR e IBEAS . FEMBE DA SR
I < BRI S5 A75 L T BE ORI, UIAE O R I 5 S ) 42 )81 8 T F) 6 B s At
WAk 5, FERRE S 752 55 H #5 8 Ja HRE IAN AR AN AN A T 5

MR RERTFE AR N : IA=B>i X1/365

IA: F8 5N F R

2-1-2-65



FERBHRAR A PR 2 =] FARE BWME QEMFD

FRAUCRAT IR R e i 22w G I3 AT N FFAT (F0Ks [0 55 1 R e i 8 ) 97 22

B:
TH] S 405
i FETT R Al 2 G A B R 2

t: $RIFRREL B E—AMMY R HE AT A R[] H ik fs2br H Pk
W HRAHRD.

(13) FeRets i Bz 126K

FEARBAT W T Fe i 2w G R BOW A, n BT 2 =) R AR EESE 30 4
A2 oy AN I AMIC T L A A 1) 1509%0, BTl 2 v B A BB H e ik
Pk ) EAZ IR DT SRIFIRAE BT A R B R & $ R R, 1205 RAEE 2 WU I
IR PR R =0 2 — DA BB TG wl SEft, AR K i TR, FEAARK
AT TR AT e 45 0 ) A5 2 PR R AR 24 [ o A8 TE S PR A IR A A A 2 A I A A 11
120%, fEAZIEJE 13 BN A% B iy AN AT AR e IR AN A% 1) 120% . [FIR, B 1EJ5 1
R A A AT focdl— I o UF BRI B (B AN B SR T E - A5 fE AT =4
A2 5y 0N R AL AN A AR BT T, AR S IRE A A 1R 38 H AR 32 5 H 4% B i
RIS AN RS A AN A T 5, AR B AR R B, I K 22 5 BOAE 5 F 2R B i R e i
IAg AL AN A% T 5

(14) FRAFAR T AN ) 2 HE

AR 5y 5E U > LT 2 F AT WA 7y BE AR R B BT 2 ") g IR 1% R
1758 U et LB 3R 52

(15) HAh=H I

AUCEAT RN R e A AR IR, AN LTS AR 5 FAEA T RATH]
et w3 IR S5 M 56 A I HIRR By ST SRR S AR IR SR E B e K
AT BRI 22 RGBT S AR B WK BE T S5 8R A0 8 B IR P T R AT 5
A A TR, A 525 5 MBI R T AN TS H R 5 2T LA

PIA AT AT S e n ml R B B B I i A m] A IRBE2 A 5 A

2-1-2-66



FERBHRAR A PR 2 =] FARE BWME QEMFD

P i S TR S5 AR B, AR A A TR BB AT H 4 H B8 AC LR 8 P A 5 368 P A 2R
CE R4 A R R R IROE SR AR 3925 9 IRR i, =A RS RES .

(2 ZHEEERESHFEL

1. RITBHEEREREHER
(1) BATFh AN IR

AR KATHIER E T E A BN R TS (A KD . B 1.00

(2) RATTTIS RATXH AN T 3

ARURAT B R TR0 52 R R AR AT AT T 3o

AR BV RAT R RONFT G A IR E R, BB IR A € RE
FREHEGEH AT REEHIREE . BIERE AT MSAH . iEFRAH .
HABBI AN . SRS S . BIRASBE KA ke 51T
HIEAR AR T . RATH REE N AN 35 L E&RB#, HAHHnm fizen
FAT I RANPAR RAT XS R T AN B RAT X R . [F]— A XS B[R] A
AR AT B e A BRI, AN — N RATH R IEZRR B i B m) DL
B 2 A UL EREGINWASUCORAT Bty BUR e e 8 7] i S R I B B ), M —
NRATH G BRI, Rt BH R,

AR G AL 50 J5 BB R TAZ 5 LT AR AR SGFHERE R &
HIZK TR, 7R VA& H A B R 342 ) 1 A4 S R T A S 5N AL 5
SRR E R E.

AR URAT ISR A AR R < A 5 3

(3) s FEiE HATE fir 77 3

AR RAT B 5E W 1 H AR CRAT e S2 AT I & H

ARAE D IFRAT Bt SRR B3 S RECH AN R AT T3 30, ARCRAT I A AMIG

2-1-2-67



FERBHRAR A PR 2 =] FARE BWME QEMFD

ToREMEAEH AT — A5 B AR IR S A K 80%.

SE W BEAE H AT 20 32 5 HIRERAZ Z ¥ r="e O 2t A 20 22 5 HRER AL

oy VARSE M B H AT 20 M5 HIER ) K&

A URAT IS ) B 8 RAT R G HE 22 R A RORAT S I TRYIRIE S 52 53 B o %
HA P ERE M SVEN S, FIRAR G R A R T TR 2K, A ]
o AR B R K2 B3RS AR RORAT 1A ST 0 55 It i A2 498 7 37 40 4 £ 135 50 1
T 1 E o

v

el

DA FEARYCRAT By 555 B0 5 B8 S K € I 8t H 2547 HITE i A IR 3%
By AN NAREFIIAZE RIS BRI, PG $2E 55 8 LA AR SR U o
AN URAT A 2B BE B B8 4 AR R AT U A 3R AT A N T 8

L
=
§i
i

P2
P

Juiss

(4 RATHERE
A URAT A AT R A RO RURAT ey R = A UORAT ety 53
SRICE BT W A CRAT B B R AT I A

s LR TS A S RS M ety B NOVEAL i =008 R
ZERAFAEDNE, 5 2 NG BUB AL

R AT RO R L A AT A, B BT AR s H SRR AR KA
P = 2 MR 25 R 5 AR IR AZ 5y IR S I 55 B3 1) Bl P e

(5) b

ARURAT B AS AL IR IIIE S 2T 5 B BV AR 17 .

(6) Ansie w4

AREEMER S RATH B RATE R Hil 6 ™NH WS L.

ARGFERBE TGS, NG T Ll ARNEL . WA RN G
P AR S5 SR DR G 5 ) > F Ay, TR NLIREST _EIRZT5E

A AN IR S R0 7 B <o 2 B Y TR P B 300 22 5 I T LA B o

2-1-2-68



FERBHRAR A PR 2 =] FARE BWME QEMFD

B AARRE S 2 7] B A X GORe AR A IR 73 LA (10 B R LA T A L 1
.

(7> BWAFAR A 22 HE

AR AT 5 BT 2 THEAF AR 73 BE A 2E A CRAT 56 Bm 2 7 (58T 2 i
RIGHFF L = A

2 RITWHBAFA R EREERSHER

(1) RATFh AN R

A YCRAT 5E ) ] e e 22 w52 BRSO e o BT m] A RIBEER Bl %
e w5155 o« A UCRAT I R e e 8 m) i Rk I 9 NG 100 78, $%IHE A AT -

(2) RATTTIS RATXH AN T 3

BT A F AT P m R S SR B B e AT T SO AR AT R AT

AT R 2 SR IR AT X GO & 2R AR IR E I B0 BT A A
MRUE MEF R R R e H AR RGPS . SRR AR . WA
TR E] S HABBE IR NSRS . SRBIAMIB RS . BRI BTE KA
EEE RSB E . AT REAE AT 35 HRrEfis, Hrlk#t
N TR RAT R RN B AT R T AN B R AT G AR . [ A
Z R AN I3 A AT 3 e R, A — D RATH R IETF R R A
m AR HE ) 20 UL 3 AW AS R AT e A AT e i 28 m) 153 07 S5 AR O B B2
M, MA—ADRATH G BILAFENKATHR, RARELEA HE A,

AIRAE G AL 50 J5 BB CRTAZ 5 LT AR AR GFHERE &
IR BR ), AR VA & M B Bl R e 1 ) T4 S SR TT AN 5N AR IRAE 5
SRR E R 5.

AYCKAT BT B4 o ] 57 2 R DAy 3K

(3) KATH &

ARG B i S RAT W e i ml e MO F DL O s e - AR

2-1-2-69



FERBHRAR A PR 2 =] FARE BWME QEMFD

AT A 7 5 SRR B 4 240100 45 54 22 NSRS 30,

(4) Feetiks

AR IR 08 AR A T RAT 0] e 0 8 453 95 SE AR L B W & W AG 36 I A A
KT 15 & AT 20 DA 5 H A R RERAE 5 S AT — A28 &5 H R334
HAR A FEIE. 3815 A 7 AR K S BALA R #F 10 RAT IR [ KB
PIRGURN 2 5] AR B SO I 45 1] (KRS T PR B E MIAE N A . G
SEANAE O MR B WA 0 3R 2 T R AT W e 4 A w5t 97 5 M 07 AU & A SR U 48 51 1Y)
MILHLE .

FERRKRATZ G, H AR RAETRIEIN G R« IRIEI SR . ARG 1
AL PCIEEEEOL, N AN AR R 4 T iR A g AT AR LR 5

YR B SRR B AR ARG A: P1=PO/ (1+n);

FofE: Pl= (PO+AXK) / (1+k);

FIRBETFER AT Pl= (PO+AXK) [/ (1+n+K);

IRIEPL G A P1=P0-D;

PR =WEE T Pl= (PO-D+AXK) / (1+n+k).

Horb: PO NIRRT S, n ONIZIKIE R B I IBEA R, k VLB,
A NI, D IR EBGRIEI S BA, PL iR 5 e i -

2w OB BAR A BB A 2t AL DU AR IBEAT e IBEAN A% 1
TR IE T B WU 2 A I R BRI S R B B 1 o~ o, JF T
BB R H L B INE L R BN (). BB IR H N
AR IKAT W4 3 F 4 NI H B Jm, B bety 10 H 22 i, )
A N B HR I F2 AR 3 w3 A BB IR A AT

(5) e

SRS R S RAT RN I AT A 7] 655 B RATE R Z B2 6 MHIA
AGHAL, PR A TR GURAT A R i+ )\ H A AGHEAL.

2-1-2-70



FERBHRAR A PR 2 =] FARE BWME QEMFD

A5 AIRAZ Gy v BT ] e i 2 ] (5 2 B BT MR 55 5 M LA ) B
B R ILAARRE, 2 7] b 5B 8 B e R AT X GOR AR AT ST M B LA P
B AT RN

”k Jaran

B

(6) HAhZHu

AURAT AT FG A P 507 S5 AR AL B e AE BB RV 5 IIRR L A
PR e I et g 5 s A S IO AN 2 — e A AL B s JREImT 2% Tml A 2%
A BT 1A BB IR 6K, FHER . PPOER AR T 5 R AT AT B e o W] 57 I
KB Z 2R

A YCRAT W RN 7] 57 S AR I B TR e ISR T A 3R AT IR A U5 5 Kk
AT I ST 1 DU DA R 10 7 58 26 Ak 3R IR K 2= R AGE S = 12 R AT AT AR U [
KPR TR 7)) BARNE G0 5L 55 R (CEARBS D WhasiE . AT
R w5 ) S B P AR SRR 2R AR SRR K 07 2GS 2k T 5 AT R e it
N SRR E BB 1T R B0 WIRBET SR E B il A b T AT
A TR, 5T NIE I AT A TS PR 5 2T LB A

ZR b, BRATUGHE AN M BB AL, A UCRAT W B 7] o W SK B8 7 K 5
I E B AR AR MBI —

PRIAR RRAT BT Bt m] o B I 3 N i) o~ =] A ISR 2 5 50 A B
SRR AR B a AR AT BAUE I H 24 H SIS M BTl e e R (A
AR N m IR B R ) 2 5 IR e, = RS A

7N~ SRS MR HE

(—) WFikiE

RIS 55 NFERBR S Bl AREEN QLS7REFMEDID,
PRI FALE 2020 4R 4 SE RS #IR,  H AR H Romaco 2 ] 7E 2020 4EJE ., 2021
TERER 2022 4F B AR FE I TR i R E Koy ) AT 700 J5ERIG. 810 J5RRIG A
900 JIBRIG: ANFRAIBEAE 2021 A SECZHINT, HARA R Romaco 2w fE

2-1-2-71



FERBHRAR A PR 2 =] FARE BWME QEMFD

2021 4F ¥ . 2022 4F i Al 2023 F B 255 B 1 T i3 13 £ 23 3 ANMIK T 810 J3RRIT
900 /3 EX7CA1 990 J3ERIG .

X7 A, 1% E bR F] Romaco 2 & 7E f M3 = AN 2 Se B 444 R i
BAENAUA GG e br. Rk, 27K, W% F=E 2020 4215
SERAZEIN, BEARAF Romaco 2 F]7EFM32 B = ANF & P e R B EUR I
T 2,410 JTERIC; FRIIBEEAE 2021 4FFE N 5E S EI, H AR R Romaco 2 R £E
AMEIA = AN B A SEIRR A S BOAMIS T 2,700 J5RRTG . TR 3 RE 5 HIBR IR
2 M R S 8 T B w BT 2 BRI

(=) WG X%

1. BRETA, & HARAR Romaco A& TEMLSTFME BT i —AN4EJE
P BRI AR G  ARTE A E R 2077 A2 B S 24 E FA) 26 A R 2% R 22 20
Gy 0] 7 AR EAMEE T AT

2. X7 BN, RRBH LHAEARIRAL 5 PRSI i i ise iy« wT
B m) o AL G 9 PR BT 2 RARSE DML E I AME TTAE, AR STk 57
FEANRAE I M BT AE

(=) *MEHR

1. X007 —8iik, B RAMEON =4, BArr B 5 BT
S, RURR B A B AR BT AR IS S 2 — £F

2. N, WIARIEEFEAE 2020 EFE N eSS EI, MDA 2020 4
B 2021 SEERN 2022 4FERE; WARHI B AR 2021 AFJE N SE RS EN, RMEIAON
2021 4FEF. 2022 4EF A 2023 4E .

3. WIS R, A AR B ORBEAE 2021 4 12 H 31 HAETAZEI, XX
TR RO R 2 ) B A VR AR U 1 R S, R S P A S R R AT P e
2o i 2L W7 N T AR S

2-1-2-72



FERBHRAR A PR 2 =] FARE BWME QEMFD

(W9 b STHMESER T

1. fENSUR IR A S THE R mi . | BT A =96 € it 55 o
B HbrAH Romaco AR (LIUE k&), X HIrAHR Romaco 2 F]iZ4F
JESEHF AR BOEAT B TN, AN S HIAME S BB AR %, R BT
SIS R TA B A v R S L PR 22 B0 70 17) BT 2 m) EAT A M

2. MGk N

FERIX B S LAHAEA IR AT 5y FH R AT 1) o] B e 8 ] o AT A, ek DA
EARRAED T RATHAF B BEAT #Me2, A2 AME BB B AL A2 . CLBAT
RIAMEAT A AT . BN i A R

UHAAME S A= (BRI SR R R T — 4B 2 > R SRR ST
A 80D A2 JUTBIR P 456 10 T 1 A BSOS AT B KB 7 38 S (R e — R

KM A

Hordr,  “HILEZF=Z G BN fa AR R S 1EA 83,270.60 JiJG; T4
Rl BAG 5 A TR IR A R A R A2 S, B 2% o 3000 9 R i s fn=
A R R A

X5 R Bk G AN S EE RS, B BT A REE RS fE %S
Frif B H¥r A5 Romaco AFIH (LIiEHZRE ), X HARAE Romaco A &%
S SR FTE BT # A, AE N R AR SR AR

EBFEAMEFEN T, ERETHERAMESTRT 0 I, filkfMz, £54E
THREAMESHU/NT O, % 0 BUE, AAsMeE, H LM & 8A .,

S 15 ARV 5038 7 24 DAOAI SI2 3% P e AR 28 i M 3 2 s POV B0 5

UV SR T 7 75 AR AL G M S5 1, M SR 7 B 5 PLEAE A IR R AT
RIS T A B TN B 5 AT /M BIR AL E 5, WGk 7 PALAEA
RBRAT A L AT M TR EH, Bk Sk 7 LBz, fE
SR i I B) ) 5 = 4 i i, ML SRR 5 N P8 AEAE A IR B AT SR IE ) LT A

2-1-2-73



FERBHRAR A PR 2 =] FARE BWME QEMFD

m A B N m R AT AMES s FIRASE Iy, M GURTE T LR R AT TR
(R B 2 R ety CEIE SRR 7 CoRE AR A T Al S g 8 7] o5 e i Ja (R B4 )+
TIA R, bR a7 LI

(1) FERILBEN =56 DLl 5 e n w557 AT AR 1, LA n] e it
Ak 2 Gl - N IR

M 5 R MEE T 2 A B 5 3 = ML SN B B+ AT R A B R 3R T R
(100 JT),

(2) RRBLAFFA AT F 2 7 B A L LLAME:, JE R TN 2 LUy 7
AHATHMEEI, L RAME AR BOR I T 5 A (0 T

M SN R B Hr= QLSTRNAME B S8 — CAMETT BB A T 50
REBAT KI5

R L3R 28 AT S 245 B AM n] B e 8 7] o SO RO il B0 8, R
A RATAE/NT 100 o RALR, MK RAL XA 1 5KATFe iz =] iz
TR RO R0 A X6 A R 2 A3 8 AR S A s MRt b3 2 T B0 ) 2 8 M3 e £ 4
BNREEA MG IR SR A RN, N RN EORCRE S, WA 1
e FRI R A e A p 2 R AR B AT < 52 A+

RRIGRR, & LA ARTEN SR A STk B SEA AT A
g 2LUR DA I, R BT A2 122 S5 IG0T LR 48 I 43 A 2. (g
EAR TN, B ARBENAMER A — MR Bl A w]; BRI
GO L LA (1 AT B e 28 w577 NSRS S it B L A M ) ] A ik
AwEfzE—IFRIL S BT A E

e

(3) FERIBFFAT LA R AME, R PABLEAMER), BlatMEr
HARTH A AN

b 55 S MBI 4 S =MD BB A e B — S AME A B Rt B R AT
P -CAMETT B A T 57 &

2-1-2-74



FERBHRAR A PR 2 =] FARE BWME QEMFD

3y BTN R R BB A LT A ] SO I A AR e (B e A
al AN L B AME S AME) ST A R RAR B S IR A B X A

0

4. 2958 BIAME SCES AN RAERCRE F ey e BOH A 5 7 3 B0 RICBARAS
RAZ 5y FAF I B 2 =] Ay A B WA B A% 1T 3 LA 4

() BAEAMEEUREI T E
1o SRS IR I T K 2 T T 98 55 T 422 e FEE M e T
) B BERFFRA = IATIRAE IR, It B QIR )

2+ W SR SR Vi YIE] iy, AR B AR AT > QL SUR IR N 2
M2 AT A 4 3 ) 57 7 S B X 100+ S U T 1) A 2 RS2 I 0 S 380X AR TR B4 1)
FATH R SR VAR N L AME SED 1Y, WNESTREE T & 74T Bl A s
*MEEF D, HEARY:

Zl

W SR E T MR ATAME B =R BER — QSR ERRE N OAMETTH
B FIHFR B H0X 100+ Mk SR VE A TR] A DAz B fr 20 X A IR A R AT s
+ kSR R A B M B AD

3 IRAE AR I B VR 25 B AR AR 1R B 7 K DIt (B - B o 4 R TR
PRI A R BRI BE . Bt 45320 5 DL KR 73 BO S5 (R 5

4y FIRIAEAME N b T mATE SRS 2 ML ST M R U R S R
AT
5. EIRIBAENAAME S5 AN AR ARk . g AR T SUE R
EARAIRAE Gy 3R A1) BT 2 R 6 B 25 I BUR RS 1 T AR fe o
(%) AMERISEHREF
1. AMEE A

(D il RAMERE 5, RERIGTN A (L T A% ) CORE kA 7 )
HEJE K =25 BN, BT S e 1 75 AME ] S e w] oo K it kilBe &=

2-1-2-75



FERBHRAR A PR 2 =] FARE BWME QEMFD

A A EFSBOLHR TR BT BUE ; 258 UE KT~ 7] e A A 3
i B A5 57 A IR IR s 2% 58 AR B E 1) B 43 A AT 3R AL ELAS 2 i A 2 B [ A
Al

(2) bt b2 BE TR A R Gir . I (K [ A Ja S A0 3 H A
TR R 25 FERBCHE N R Z S BN R 2 B WBIE AT Fe 4 w5305 A el
ANE SRR A SIS PR P BT A IR K = B BCRTIR I, N2 225
i 2R R G5 T OV NBZR SN R & SE A .

2. [AI VR 2 HE

XU R, BUE AT 2 ) 65357« JBEA [ AN 5 SRS A QIR RS Bl &
AR R 2 B PR 5, BT AERR BLEO AR 1 eI € 1305 2 R A% Bt F7
AW EBE LW AR R n w57 Bty BEAT I IF 3 LIES. FRF, E
T 2 ) AR S FH R A DA S i 2 ) B R R R JEAT R W B A A SRR

(1) R RGP e 2 w157 07 ANHHTAME R, 2 RIBEAMEE 1) 3%
B mlfigr i Bl A w BLE 1 7o,

(2) HBERBTT LB 5 AT AR, ERIBTAME I Bty B BT 2 ]
PLEAT 1 JTiml .

3. ATEHATEIGR. B AMEA ST FR I AMERT, BRI N AE (F
T AZ AR T ) (BB IR &) BB =2 H A, RHARIEAR SR 3k
B 52 B B AME I S S 28 BT A R B R B ARATIR

. WHEERTEIME. WEARMENUHIR S, T
(—) M SARERI AT L%

1. M SAEE R

MRAEM b LS N R 5 LT AT ER) Qo sMEhie),
PRI P2LE 2020 45 N 52 A E /T, H Fr2A 5 Romaco A &) 7E 2020 F 2. 2021

2-1-2-76



FERBHRAR A PR 2 =] FARE BWME QEMFD

FERBEAT 2022 4 B4 AR BE (R TI0N 4 R 2003 B AMIC T 700 FTRT. 810 FIRRITAN
900 JIBRIG: ANFRAITE AL 2021 A SERCZHINT, HARZA R Romaco 2w £E
2021 4[5 . 2022 4 [ 1 2023 47 FE 24 FE IR T i 229 73 AR T 810 J5BR TG
900 /3 KK JG A1 990 JER I

A SR U EARIE DUV AT “ T WSUkia SAME 2R

2. Romaco A FARRILEREE FMIF LN IG K 57T L
b Sk B AT S, TR

(1) Romaco 2 m] AR K LA i 28 TN 5 it

A URAZ 5 Wb G v R B0 T 46 Romaco 724 7 A RIS I Bz ] Sz B 1o
RN . AR VEAL 2L T Romaco 2w H & P SR EE L1 Al R KR e kil
PAR S FAT AT LG BT AR LUEGHAT 08, SR G HI8 T &8 R 1 & FhiE i,
XML AZ O 58 G D FIAT VB 22 34T 78 4343 BT Ji5 #E Romaco 2 m] & it ) R R FLAE TR
B BTSN I AR EAT T, VP A% R FH IR 2R R L AR AN TR0 34 1 K 22
N 7.35%.

Romaco /A &) Ak LA A 288 T 17 0 LT 2 -

B JIERTG
HH 2020 4E 2021 ¢ 2022 4 2023 4E 2024 4E
ERZCON 17,144.34 | 18,501.74 | 19,856.03 | 21,319.31 | 22,766.69
Bl A 11,315.27 | 12,211.15| 13,104.98 | 14,070.74 | 15,026.02
a2 A 457325 | 4,81045| 508314 | 5,393.79 5,577.84
EBIT 1,255.83 | 1,480.14 | 1,667.91| 1,854.78 2,162.84
kSRS -439.54 -518.05 -583.77 -649.17 -756.99
A 692.40 805.18 892.39 891.23 1,208.05
SRR W 816.29 962.09 | 1,084.14 | 1,205.61 1,405.84
O T

R E BT A A 5 Romaco A F] g TAH R EERAUT L AR B R E K. #iié
I7 . #REH PR, W RS N\ KA, K R AR EE WSS

2-1-2-77



FERBHRAR A PR 2 =] FARE BWME QEMFD

BAE AT AT 08T, ATk 3 RN E A1 K E N 10.61%, 4 FIRANE 514
KZ K 9.36%, 5FEIANESHKE N 10.62%, 6 FIRAE S KZE ) 13.95%.

A E]HEAT 7T, 2013 42 A 2019 A B HJUS NI K L B AL R -

WeH FEML 55 77 45 5 Romaco 22 ) 58 A] EE 2 w9 [RAT L AT EE B i

Hf: JIot
ﬁij;?i:;gh 20134ERE | 2014 4ERF | 20154ERF | 20164ERE | 20174ERE | 20184ERE | 2019 4Ef¥
KEH% |102,112.06 | 125869.37 | 155,555.61 | 132,783.66 | 172,487.92 | 191,682.19 | 226,400.43
BREHL | 79,72057 | 10051898 | 97,482.87 | 97,504.30 | 128,041.61 | 163,179.06 | 191,596.62
sy | 37,678.69 |  51,97657 |  58,659.51 |  63,623.92 | 68,598.84 | 71,818.68 |  85,813.96
WEER | 15,424.93 18,381.00 21,741.84 30,179.28 44,503.23 57,875.64 70,316.45

By kJs: WIND
[FIAT MY AT e b T A m] I AR

Romaco A &) B = 28R L 5 R 7 I SR YE R R I T

PN | EEAERE | R FE S
oo | RO
TINBIEE | e, g | NSO g e
I

ARz (2 U, e (i
; S| A A Ve T

ke | 2ipsing |k | D00 AR SARE T
i)

P IV ARHIZE A, Wik B, 257,
et | S BT nojer | g ), ol COERS),
- - (T CHEIAR. HERE T IR

e " Promatic f hif A T 24 . At b g dh T
e | | M Macofar RS SEEE L A B
BRAMENEE | AR & | Promatic Al RN TN [ T
RN | A ERHLRE Y | Macofar | Lt VU RS L
h PR A R BRI B L, e
B

AU BRI VY ZXAT b bl 2w 2 B VT K ) SRR R ol 55 4l R B AR

w:
FEN S A
| BR ympewm -
5 | R 2019 4EJ¥ 2018 4B 2017 4R
1 | RE WL AP | T RE1% % R40%045:36.5%: | T R4 i%

2-1-2-78



FERBHRAR A PR 2 =]

FARE BWME QEMFD

FER | rmauum FRLAER
5 | R ) 2019 4E 2018 4E 2017 4R
4 ZiMlik. AR A B | %:41.74%; HAHIZ) | HABGIZG10%:22.3%,; | %:43.67%:; At 24
b #0125 TRERHY | W&:17.54% 1546 T | b TR e ik B #%123.46%; 1540 T
B FARF R | BMEWAL1737%, & | %:14.47%; & &% FE S W £5:13.83%; 7%
Bk, RS B5 | fhik5:7.35%;F00E K | £:7.98%; RVTE VR | VROKE - RIS TRE T
FER 7= s AR | BR55:5.98%; 2575 K TFH1:5.8%; FLfF KM | #1:5.08%;EC A K ik
TEARA s B RRIERGT %:4.93%; 787K | 45:5.03%; 2R IE VR
H1:3.99%:; 28V IETRIR | ZRIHTEE T F-H1.:3.49%:; £ S ¥
FH1:2.94%:; 5 7 2% H1:3.65%; SLI0 I T | #%:2.58%; L 46 % T
W:1.59%; SEIG BIR T | ML:2.53%; %07 48 Hl:1.45%; 5597 3%
HL:1%; HoAtholl55:0.5% | #5:1.38%:; HoAtll, M 1.09%; oAtV
%5:0.47% %%:0.33%
G HIFI A=A | T HRIFVE PR | hI2G K34 K TR
HRJT22:36.13%; 412 | R 7 52:35.76%; #1125 | RGHER23.77%:;1%
BLELZ S AKAREE | FKBER R TRERG | FKER R TR | Tl =8 fg o
WA B | 4E480:20.1%; HAth = R 8:20.32%; HoAth ™ | 77 52:23.43%; HoAth
il 25, HALK | f:9.67%; PUMIYEHE | fh:12.16%; PHRIETE | fhi14%; )5 B3
HRMSEERH | EEBE)Z:5.57%;% | MERTE)2k:5.54%; | £8:9.05%; ARG VE
Wy TER & | SR B GRS B ) HEHE B BB 28:7.5%);
5 RR | WIIEERIAE. | 26:4.57%; TRERTHIR | £8:5.28%; 5.01:4.01%; | P HERES BXE)
B | Bdh WL OB K | 5lki4.18%; S EFITHL:3.84%; | £::5.04%;4: 30T H6:
AP | HL:4.05%:; )5 L TREBE RS H1:3.66%; PU AR Mt
IKAEHEBE 4. Tk | 28:3.55%; IR SE | Mk:3.37%; DRI SE | #EE BE5h2k:3.48%; H.
EShfEh REc% | BB BEh2E:3.5%; | MR BEE0£::2.99%; | H1:3.1%; TFE ¥R
B SRS | T RV3.3%; K | T &RV1:12.91%; 56 | 550k:2.78%; %5 T &
il 3k 5 W) 2%:2.65%; 45 H | $528:2.19%; KEnEE | 51:2.26%; K4k x5
T KA1:2.56%; Hosth | 5h£k:1.35%; HoAthlk 25:1.71%; Al
Wk %%5:0.18% %%:0.27% %:0.21%
I THU. & | B REEds R BRI L
BN T | 7200 000% | ET6A0RIRIE | 0ol
o | | A R ET | B 1206% T R | f11.25%: Mk 4@312'7%%*4@%%
ey | SETEAL. Bgd | HAh:10.93% A E | Al 10.TS%IENT | 0T a0 e
BIER . A7, | B A14.63%; 4B | B 1 411.69%; Hi Al ;‘::0 o8
B RHLGE, 4:0.24% £:0.12% e
W25 & m | BRI R -
o : . a | RIS R
oy %Ugjiﬁﬁfﬁ% 7 ”-4?-32%-@1”51? H11:52.19%; ik T2 | #2552 H1:76.56%;
Wi fdh. . | RS0:19.3%; MR L1830 0o | 25758 8706 T
‘ YR RAER | BGaTT AT, | T 090 B I Ean o8
pullf] ot e | o _ | ARS12.12%; 801k | £4:5.63%; B &
4 |7 Mg tilig; R | 2& #51:13.13%; e , , , .
BHX . WA o T4 251:9.56%; | 4i:4.59%; ik T2 A
VBRSO E R dl | A IREUR % R I 2 2i:3.48%
s e , , ‘ PR R 4t:3.48%; HAll,
R IE, R 51):4.97%; FHAh 15 %1:6.99%: FAt £-:0.87%
AL AR B8 R dti | 4%:1.48%; HoAtl, Rzolmo/m o
TR %:1.02% 7721070

Horpr, AT il =57 dh 45 H DU B R A e M R B A Oy, Al

TEAE RIS b R DB JRIE R AR AR B PR
B, [FIRE AR P IR T ). TR e, ek Asdn A I4ES
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BRI i T 2 S A A T AR R 77 5 A i R T 2L ah s OBk, B FII
R FALEEATE, PR, HE ety B R BEAL AR LI, (B T
2 BORMEH RS TOR & A& HOR

£ b, Romaco 2w EZL [l 2y AHodh S i 5525 7 SR i SRR T 2
5 BRI VYR L1528 w7 dhds S B AR AR A A SO AR, & KAl o™
dh LB, B2 R X2 FAT W2 5F R R RS20, ORI
VUK [RI 47l b1 22 =) B A AT B

Bt ) K A1 I o ER/NT R S R T e R S eV

AT ETAT | 6 EESHK |SEESHK | 4FERAHMK | 3SFEESHK
KEk 14.19% 12.46% 9.84% 19.47%
FERFHL 15.74% 13.77% 18.40% 25.25%

T 1y 14.70% 10.55% 9.98% 10.49%

WEE R 28.77% 30.78% 34.10% 32.57%

BAF IMA A2 Romaco A4 W RIS Ei AR, RiEH
A AT DLEAS PR, IMA A F] 2014 4ERE % 2018 FJE I TUFEIA B GG KE N
14.70%, HUGNFEOLIL T

Bz HEOT
| 2013 4EBE 2014 FERE 2015 fEBE 2016 fFBE 2017 4E B 2018 4EBF
BNl 77,273.50 86,906.30 112,951.00 133,359.30 147,305.30 153,420.20
BN AR - 12.47% 29.97% 18.07% 10.46% 4.15%

kIR : WIND

Romaco 2 7 AR TLAFE T B &1 K Z 0y 7.35%, 2016 - 2019 F
BAHE (OB) A A KRN 6.81%, RS (CS) MIE AHKFN 6.28%,
HAINIE A1 K20 6.65%. IS5 J5TH, Romaco 2 F] AKIAAZ Lk
AR RN, ERFZICA R ERIG KR SE PR, X—&EF ke
P & E IR B T IRAE, H 2017 AL S aE M T I fE , 2018 4R 1 2019
SR S5 N3 K 253 531l 15.70% 711 8.00% , 11 7E b2 RiT , ARSI K 2 4 1.00%
Ftie
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iE 1t Romaco A &) B & 7 B4 EE il bt X 5 AT M AT b BT A & Btk AT
7M1, Romaco 2 Al AR K FLAE T E ML N8 KR B A,

@A T

R P 24 0 2 e A A I AT ML AT MRS i, ARFE TN B A SR RUEN L A
Romaco 2w A% 0™ i 32 B g AL i, 0 BT B AR P i B A A AT UK,
MR A g S 2 E AR BEAT e it o b, AR BRI ERE, AT IR K
KIEREH— .

2018 FE 7 2 2019 “EJF, 4 K B B FZ 5514 33.46%F1 34.14%, Romaco
WA BFR N 36.06%F1 36.45%; %K E1H 5 Romaco A& JZ HEH %R
FE AR S LR B R 0 T S AR 4 R B 2 T AR E ML AR R

Romaco 7 & B JZ I\ A 5 58 (1 R T 1 DA SR B 5 o A 3 B R R AR
FEAE IR IR . BTIRIFIA S, Romaco A ] 2018 4 K 2019 4E & JJj 52 P15 £ F
HIKFN 36.26%, [FIH5 REE] Romaco 24 &)Hs [ 4 Ay A o 1 22 ) i 333k AT I F
K, KT ECE N IR ARE 2018 421 K 2019 4R FE ) S8 ~F- 35 BRI 26K ~F- A2 35.64%;
2 L — R AV AE T R T 7 8 38 DAATE A 31 43 B R A D R T 4 A RS 4
FB BRI AEIEYE A &, AU Romaco A ®1EA e, 78 H ARk %4
T YR BT BRI KA 34%, BEAKT Romaco 2] & [ P [F] 25 4k (¥
2018 F 5 ) 2019 4F £ [ s~ 3 B A K

A, A REATME AT L BT A m BRI AT

E4TIEAT LA ] 2019 £ 2018 s
RERFHY 31.31% 32.83%
REM 33.11% 30.75%
R B 37.76% 37.73%
O A 37.04% 44.62%
P HME 34.80% 36.48%
Romaco A ] EH| 2 36.45% 36.06%

@] T FH Tt
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S11) 9% 32 B AR A AR 2R

EELM . WG, R IIIR) B AR D S

AU R LEE S S R

AL JTEOT

W H 2017 H4E 2018 H4E 2019 H4E

B RH 2,331.50 2,274.20 2,387.17
B MO 16.60% 15.83% 14.62%
—fE A 1,747.70 1,564.40 1,516.39
B MO 12.45% 10.89% 9.28%
WA 9% 403.10 496.70 504.00
WER B RO 2.87% 3.46% 3.09%
1m) 2 H Gt 31.92% 30.19% 26.99%

TE: 2017 WP AR 2018 WHAEKdE R B DLATAR L TR, bR PR THAEN, 2019 4 2 A
oK B ek r ] HE U s (R0 55 08

D= 24 e 25 & AT MV IR A TR B o EU AR AR E , AR YR P sk, 2017 AR R
2019 T 453 15] 2% F 2R 43 714 31.92%. 30.19%. 26.99%, FEAA A 9 A (U FY)
Bl B 4R T A 0 SR R R B A W N R B9 5k AN T 37 5 A A0 8 K, B B2 FH Y
el SN B LLEEAE R %, 2017 4R 2019 W4F, A H 2R A SO LLEE R %
T 317 MAEG . HERHLE BRSO KEIEMHR, (HEEE AR
WA, A6 SR M ] s KSR R, 2017 IH4ESE 2010 H4E, #5H
W EIRAN L E TR T 1.98 NE Al AR S 2B S Eeafe, B
LS/

IH 2020 FEFM | 2021 AT | 2022 FEH | 2023 FEHW | 2024 FFEFHH
M 14.50% 14.50% 14.50% 14.50% 14.00%
B O 9.00% 8.50% 8.10% 7.80% 7.50%
Wt o SN 3.00% 3.00% 3.00% 3.00% 3.00%

BB B 5 WON L AR B SR AR J5 BT 2 Romaco 2 7] 4F AR N R €
£ 600 N/cts, BRI EN, BEHERARYT R, EHEEM LT
PR B AR AR ) I A R S

F%, PAZLT Romaco 2 &) F248 A it ) 2 =

il 3 %R 3.00% U & LB 3E4T 7], Romaco A& AR KN, &
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RN B R 18 m A ) E R IR 3R . ZERTIRFFIE S, Romaco A &) %
WERAR RIEAT TR, SR EMEARCER, FILHt & 3R &5 BN LB B
2018 1) 3.46% F 4% 2019 WF4EH) 3.09%.

HHT Romaco 2w & SR HUTH 5 Tl AUt & A B2 2 BRIBY B -6 R i
FE (Stage Gate Process). MYEt-I-RUiAER —F V28 H B 7= i R kE, g
EIPFER R R AFEB B RGN T — PRI B i, PEIRRE T
R B BN 2518, ) 5 F 24 T B BRI AR AT 55« B Bk R IR AR (I HE 8 A0 5 AR IRt A2 A
REEFARIRAT, TR ORIRERIUR] ) € SCHEAR 2200354758k . Romaco 2 ] T A
TR AR BN R (WRR OB AR R O 10 . TiH
Y[ (Project Scope); 2. 28 ZHirBt: @I R EIAA P T RMIE; 3. )

s 4y Beitk 5. MBS 6. 7R

&
>4
HO

&

P
He

FERTRITIE )R, Romaco A RIS WF AR RIEAT 1 IREE, (G0 EINAA R
R LR -

OFEGIN “ISBHHRRR” A, Romaco A & IHFR & NG, Bk
B R A E BT fh SN s & 2 RT3, IR B R AL 7 dh B T4
WS RGN S Br s SR LB B A0 1T A BBt AT 704, DCH ™ i 2 2
T REFIEAT B EAT 7= W BT, H T 0 23 117 7 10 55 SROFIBH 85 350 11 1) e At ke /> 7
s W TTBORA T 5 -

@5IN “NBWRAER” Ja, =itk b LA oy m, 3B & b
WERERAETE, JRRTH R AR, B A B R d Ve s, Wik
AR s, SRS T R R E s BRI H AR B D8RI TR 2
T AT W R SO B LA A S WA AR T O R 2 de i B T S
WA RSk s, 300 H WE A RE PRSI ], 8 i 2 PRSIk X
BT AN o R A 1 T H WA I, S st A R SO AT R e T, ik T
TR A BN o

gi b, ST HIAT RS, KK 5 A EH SRR A
25.61%, 5 Romaco A Al it Ak 5 S s B 2% A BN & HE 24.32%
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TFEER. A HEE, KRS FHEFRMESHERKEN 6.41%, FHFME
EHIKHRY 2.57%, WEARHEGIKARN 7.35%, 2% SRR IE S Y 5K LIE
BIFmESS—H.

(@R A2 A T 5 BE

Wl RTJa (2016 M4E % 2019 W) Romaco 2w A)iE & & Ky
136.69%, AKILEEFIMIFAEE S HEK R 14.93%, RAKAFAE FIHE K 24K

TSN IR R 82 K A SRR (B A, [FI,  H TR i 42 7T,

P WO BROARDR LR B P SRR B R B, e & 3 B AR B

i b,

L5 2R e

AT 73 B 5 A IRAZ 5y 2 R RK

BRRFEEWIEET S, Romaco A F HIZEN
P MR RGBT AT B L AR SR MY 5% & il
KINXF Romaco 2 7] K A A AU 6% A% 4 1 /2 X

B

G ENE .

T

i SRR SR E R T AL G M s B, R CREE AR YE 78y, AR R T
Romaco A fl KR4 5 i RIAAT K, Romaco 23 & %t W 1FAS 1618 B & B

(2) 2020 4F 1-6 H k2

SUSE DU DL ST BRIECAE

O B R LB DL

2020 4 1-6 H, Romaco A &) 4 =48 1 il -5 £ & B4 R A K SE e s an

T
HfL: JIRRIT
2020 %6 1-6 A
20204E 1-6 H | 20204E 16 A | .. e | 2019 4E 1-6 A .
= % TR SEB 5 LB LI axig%m
N 8,572.17 7,552.34 88.10% 7,609.41 99.25%
R R 346.2 258.61 74.70% 403.85 64.04%

2020 %£ 1 £ 6 H, Romaco A & SEHLAH IR N 7,552.34 JiRRJG, SEBLFF)E
258.61 JilkoG, &% H BARERIT:

AL JIRRIT
TiH 1R# | 2A% | 3AMG | 4A#K | SAM | 6 Ak | &It
LN 1,005.81 | 1,039.50 | 1,068.60 | 1,260.00 | 1,320.88 | 1,857.64 | 7,552.34
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N R B 1 KR - 3.35% 2.80% | 17.91% 4.83% | 40.64%
eI -3.40 -19.70 40.18 21.93 92.75| 126.85| 258.61
TR JE IR L3 KR - | -479.90% | 303.95% | -45.42% | 322.94% | 36.77%

2020 4F, Romaco 2 & T SEBCN 17,144.34 JiRkIT, BI-F¥4E A 792l
BEEIRN 1,428.70 JiERJT; 2020 4F 1 %2 6 H, Romaco A &) UL A 8,572.17
JIMRTG, SEERSEBIU Ny 7,552.34 JIBRIG, SEFRICAK T TR 11.90%; 2020
4 1% 6 A, Romaco 2 & TRINEFIE A 346.20 J7ER G, SEFRSLHLE A A 258.61
FIBRTG,  SEBR T8 B R AR T 0 R ) 25.30%.

& Romaco A#] 2020 4F 1-6 H SEILHCN AN bE TSI F A Y i
DA B9 2 e A R R, 2 W) SREL T ARSI B et i, DRFR T 53 AR

o AN 1A 7 AR RN CI B, vt R A2 7 Ty 22.95 J5 7N,
SZPEG R S PR 76 AR 7 L 19.62 J5/NET, SEBRTE R TR TR A T
i [¥] 14.50%.

@] B KA I
2020 4£ 1-6 H, Romaco 2 AT BB T :

Hhr: RO
I H 1RA# | 2RA# | 384 | 4RAH | 5AHG | 6 At =27
BriGiTes | 1,127.85 | 837.77 | 1,289.79 | 1,294.02 | 947.39 | 1,920.75 | 7,417.57
IELI KR -25.72% | 53.96% 0.33% | -26.79% | 102.74%
e MK ER= CRIENR- BRSNS [ EIHTER

2 2020 4% 6 K, Romaco A ®fET-1T B & 8,254.99 1M T, 2020 4
1-6 HB T 580y 7,417.57 JiRRIT, FAE T 1T 50 SOpr T St il R 47 . B 2020
£ 6 K, Romaco ] F4ECseilieN (7,552.34 J3RKIT) MIELESAT HITT
A (8,254.99 HWKTT) Gt HAETIG A (17,144.34 JiRkTT) IEHLE1N
92.20%. [Aith, Romaco 2 &4 4F Fl N B S 3 o] B 14 452 i

(32020 4F 1-6 H, Romaco 2477 K K W15 B4 #r

A. 2020 4F 1-6 A, Romaco & 4= il 2 Hr
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2018 4F. 2019 4F. 2019 4F 1-6 H }% 2020 4F 1-6 H, Romaco 2 &A= r={E i
.

2019 4F | 20204F | 2020 4F 1-6 A L RIEAR
5iH 0184 | 20094 | e | e H | bmE (BRI
BN e AL
PR (4 110 181 88 63 25
A PR A R R AR Ak
B o) 22 27 11 20 9

2020 4F 1-6 H, BHLWAE AR 63 &, KT LRI 88 & 4
PR AT RN 20 &, T BRI 11 &, 2020 F 1-6 H, BB A
AFE A AP R B AR 16 & (B, JE N E B N2 H e 2 E 5
M, AR SRELT ARSI B A i, ORIFE T R CAALASEE B, ATiskD T AR AR
PRI IR i

2020 % 1-6 H Romaco A &) % L] 4K HE 1T 5 101l T O an S R AR

RPN
PRI 7= TR —A —A =R A A A &t
Romaco &% Je . 12,167 | 12,007 | 12,977 | 11,797 | 11,207 | 11,797 71,952
Romaco P= 2 AR 12,469 | 12,247 | 13,267 | 12,061 | 11,458 | 12,061 | 73,563
Romaco Kl 7 2,268 | 2160| 27376| 2160| 2,052| 2,160| 13,176
Romaco 7% B % 12,305 | 11,479 | 12,759 | 11,599 | 11,019 | 11,599 | 70,760
At 39,209 | 37,893 | 41,379 | 37,617 | 35,736 | 37,617 | 229,451

2020 £ 1-6 HHR4E Romaco A &) % L) fEF 1T I, 2 A =ik Tt
Mt 22.95 F/NEE,

2020 4 1-6 H, Romaco A ] % L] 525 1 52 SR 5 Al 1 L A& ol an s 38
Fios:
BN /NES

SEFRAEF TR —H —A = 1A %A A #it

Romaco T8 Je L. 8,517 9,005 9,733 | 10,028 | 10,087 | 14,157 61,527

Romaco = Z5Hi AR 8,728 9,185 9,950 | 10,252 | 10,312 | 14,473 62,900

Romaco Al A 1,588 1,620 1,782 1,836 1,847 2,592 11,265
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Romaco 77 B % 8,613 8,609

9,569

9,859

9,917

13,919

60,486

it 27,446 | 28,419

31,034

31,975

32,163

45,141

196,178

2020 4F 1-6 H, R#E Romaco A& 1) 4Ar=itXl, & 1) &t sg e T
22.95 Ji/NI, B2 9% 1 T PR AR RS R B 1 S M SE PR 5 A L 19.62 J3/NiF, A 3.33
Ji/NEF LR R aeFHRI se i, A vh R 58 B R Y 14.50%

Romaco 22 7] AT 5 LR - HRIFE 2020 4 T AR A iRk A LI BEAT 9%

#bh, FETTHO:

xRN 18] 75 O A2 P A A B B R SR TR 3 T, A L 2020 4R R

PR RBIN A, PSRN H S A AR ) R 4

@t T iHRIBEAT PR, 22 HESE 2 A T, (RN B3 W 22— 2

YIRS, PLORAR b T K

52 2020 T e g S EURNA LR b, #E 2020 42 6 H 30
HILH 7 T BIEIR AT, HARGEIR AT FIT SAE i

FF5 NGB WSS 5 ITHREH R

1 3100043416 Nestle 35.61
2 | Romaco RIS 3100043502 LLC Kireevsky 158.55
3 3100043625 GSK 127.28
4 | Romaco %2 | OLYPT18083 ASPEN 135.00
5 A18202465 Vitamedic 134.98
6 Romaco EZiH AR | A18202467 Vitamedic 112.97
7 A18201318 Ethical 142.52

it 846.91

# % 2020 4 6 H 30 H, Romaco A& iTTHH 7 1T AR AT, 1T R E%1
4 846.91 JIRKIT, (f 2020 fFA TR A1) 4.94%, 1T B BE T I AT Y
TR K2 T 5 5 AR P2 3 HEIR A2 P R e R I T s, B Lk

RS %5

B. 2020 4F 1-6 H, Romaco 2 m K52 5 1% 5L 1) 15
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1246 ok R

2SS, Romaco A & #4

B BRSO N R PR

A NAENEE s ab i}

B AN B B A LR

L N 1,52 31— g 52 . 2020 4E -4, Romaco 2 &) W i 2k iR

s WS CINTHEAY S N RARE | WTEREH (FERID)

1 800000156 Medel” Pharm S.A.S 30 2
Ritter Pharma-Technik

2 705598059 20 30
GmbH
IMPRESA PERCASSI

3 305398 30 30
S.PA.

4 700001773 D+E GmbH 23 25
VVON ROEMER & V.

5 790104005 40 12
LUNER

6 794114162 KOERFERS GMBH 26 11
RUHLE + CO GMBH,

7 62608 WALZBACHTAL-JOHL 16 2
INGEN
FEHR

8 62987 CNC-BEARBEITUNG, 20 4
KONGISBACH

9 305315 S.APAB.A. SPA 45 10
Tablettierwerkzeugtechni

10 700001350 i 18 1.8
k Goih

11 302848 SIPLAS.R.L. 30 5

12 300040 LOMBARDI S.R.L. 30 2

13 302897 COPA DATA SRL 20 13
LABOTTEGA

14 305189 25 1
DELL'ARTIGIANO SRL
Halder Erwin

15 L 80122 20 3
KG ,Achstetten

16 L 80530 Busch GmbH, Maulburg 23 1.3

17 L 74659 Maku GmbH & Co. KG 26 2.3

18 L 80787 Cogefrin S.p.A. 28 6

& 161.40

it 5 R AR (1382 42 il

Romaco A &) 3 i CAERR M 2 HEAS T, HZEiR

ACBRHIAT FE T 161.4 JIRKTT, <SAUNT 5 RIS EE BBV, X AR E T
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ENSEONI AR
@FERHEE TS 2L S B DR P 0

Romaco 2w EEAFLEA TN, K =X T M THMEE, —FKT] i
TREKRHM. EEREYI, Romaco AR 4TS ERZB|—E#mN, FERIAL
FREL AR B B B, OREF T O AR ACRR Y, ANTIIRD T AR AR
LI, SRR AT BN A T B B e A, S R R E TS IR A B
P TN R A6 k-5 2 Romaco 2 B BRI L8 152 31— TE S2me . B 1515 33
A, EEFERMET ARG shiE KR IR, SSlERES 0T, b
NiFARNZ A E T, Romaco 2 ) AR AR 2T 2020 4 5 H T )R REA
W IEH . ZPEIERE, Romaco 23w 78 i Je ME7E & TR T 2020 4F 3 H 4315
T, JFT 2020 4F 7 ARSI, 26T A LR, L @ ad g )
AL S 2021 47 3 H, FUMLIEE T B r=ge it &2 2I5m, (12 Rk
M 7 B o

MR 2020 FEAERNNESIH5ERK, Romaco A 25 R L IEHRIFE
2020 4F N APAE@ N T AR PRI SINAE A ERIR . R 5L TR T 2
SRS T LAIRA T bR R O AR SRR B BT R AR 7 L A 2020 4 6 R
Romaco 2 & b 4E DL SE N (7,552.34 J3RK ) FIIE7E AT BT B4 4 40

(8,254.99 JiWk L) At AFERMUCA (17,144.34 JiRkTT) HILLHI Ty 92.20%.
[Altt, Romaco 2] A FEFMW NI SEIL AT e . RIS, Romaco A FIAE5E
Ji IR LT B[R e 2 bR 2 i AR IR 10, OREE 4 A 1) L
PN IS

gi b, BEARFIEAEA Romaco A F] 2020 4F AR = B — g B,
{H Romaco 2 m] S H BT b i 15 24 22 4% I AT ML 2 AR R et e i S AT R, Bl
Romaco 2 ] 3 EAH & X I0HT e 2 5 Iz B 45, Tilih Romaco 2 & A SR
VBRI R S a8 K . (R, Romaco 24 2020 4E TR Be 35 I A i S B
RIRTAT MR e, 7R3 2020 4E TSN AN TR SEILRO S L T, XA 5 vF
VRN AN 27 A R
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3. HMEE RN Romaco KSR AE 71 BR WA B AR SQ RLXT 16

(1) VAP RS S X 3 it

W IAN, b AR A28 AR H LB m s IRt SEeh
LEELLTTD, M BT A F A IR GEERC KA MO AR, BB AR T B E R
miiztl, NRMICREENEEZE R, NRMXEoT. e miii Rk 3
HOR AR G 55 IR BN I SR

N T DX RARBR AR B 7= 28 M ST AR, BT 7] & Romaco 2
A AR H AN T RV 2 XURS: R AE RHE Ji -

OMMHBARCIHHR &7 I ZRE BRI, DURRIC RS R AR FZ0 o
H AR A FPRE A 7 i el 1 HOR QT #EAT O AN AR, AEERTHEOR G137
FEW [FI AT Rzl A = 8 T AR SO, IR m ™ i R e B, WIE—EFE
J&E BRI ZR AR B R R B 7 4 15 i SR R AN R 52

@S IFEINETT Y, S PR ph g . BTl w4 AL S Romaco A ) &
B2 HEAFE B AR = R, BLP AT Romaco A J AN ISE s B 28 id #2 H1, Romaco
DA EIRE PR L R T 3 EAT SRR M4, R R BE T o SR

@INFRINCBUERI L BURAEIRICF 534 . Romaco 2 A & & AZ 0k 55
NG REHFEGRAMZEF IR SRR, HRIMEEHH & — 2 1A
71, BEMEAE — R BRIV AE T 2R XU, 408 1H 5 B 1) i b ko &5 5507 1

(2) MgV S5ia 8 AU B N6 4 it

Romaco 2 7] it 3= 224 = B A T8 [ A1 KH], BRIk Romaco A ] #F8:4

Y RE 4 52 B4 AT R 5 [ UG R 3R O B B K S, B S3 A
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L5 TR, BRARBEARCEBEATN R REE RS R R
AT I G Bt B O SOAT IR IR B Y DL R 2 R B O ST 1 Rl B Ok R 2 FH 25 A0 5%
P IR ARHH TR AR L) 8 N S R BB AR 3 A L R Be B AN A

KRG, FERBHEAE AT R e R R4S 76 5 i E M AR AL
A8 5 S B X 4 R A% N AR R 44 23,270.60 3o AN, BT AE ORI
IRAFIAE Gy b AN B R BAT (0t 9 5%, HARHE %07 21T 1) (O T LR ot
EAEWZ AP FI) T RFHL R Rl R AT B . IR A F Bir AR A %
<o FH 5 30 2 R U ) B 5 v Sk 2 9 DR 5 0 2 R R A e AR JB AT AR TR 4
20,591 J37G AR SAS A R R SR HH 3 AR AT FE I Y 3K B 4 C S AT 1 RLE 2
69.15 TG (3% 2019 4F 12 H 31 HEKIG i A R fiCZd[al 4 7.8155 15,
XA 540.45 5 NETD AR G ORIl B Rk 2% A 2,139.06 /5 AR
M, &1t 23,270.60 5 ANRT CHNRKTCH 2,977.49 JIBERTG), R RFHEAE S
IS5 JE RBLTIAH R B AE G e S AR AEAE R A% B R JEAT Y 23,270.60 AR T 55 <
S AT ERAT 76 3 TG M B AK AL, PRIt A R B R 2 R A% oK
TR BE 4 U5 AT G B i DL, RIRAE 5 J5 , 2 R BHEATY 75 2 B %5 % 42 23,270.60
3 TCX R R B AT S T O 0 SR R AR B ARAR R B 4 L 55

LR b, RIRAE 5 77 R WIZE G AVEMN BN ER G 5 SEARIRAE 5y o) T3 FE R A% 5% I v
B P 47,813.38 Ji G~ 12,186.62 JiuG, PAKHE RBHEEIG LR R B4 89

T3 T M B8 A B AL 7] B 75 AR 4 1 48 R A B8 7 R 23,270.60 it 4 X
%o BNARIRAE 5 7 B G1EM A iR BUE 2 A1, A 83,270.60 Ji G

(2 B I ER R LN R TRESE, XINBEERE
RAT

AIRAE 5 B A I RE T, 58 5 X5 LR RS I Bl 55 DA% (R AL 587 o1

MU R PR ) ikHE, JE0 25 TR s B AlBE ), WSUKi

AIMEE OS5 NS B ML SR DL [FIAT MY T EEAE 5y S ) 5 1 L » 2258 5 U5 58
T RIFIIE, BE AR 5B . BARTE LS WE AR NI KL
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SRRV S OL 7 2“0 BT A R EH A S bR PG G B LLLGE B 2
Stk 2 “OND G a FEAT I BT 2w LK AT AZ S A B 15 L 20 B A2 2 7€
INFAYIW

ANURAL Ty T RAT cAfs Wl S B8 777 00 R R AT A S R AT R e 2 w1527 (R 4
IR AN, FrE (RFERIREIME) . CEASRZAN) 1 CRATEFINED) KA
RATE &AL AH SR Rt 2852 5 XU T7 78 VE) S A0 Wlp v A

R, AR 5 R 7 e AL BRI A8 B W7 74y AR, A2 B A ft.o

(=) Frife B PP B M E T A S AR B e R LS RE , PR
W EE M ES BRI &

Ly PSRV S £ 875 95 5 b B 7= R 1O UC L P

AR Gy AR 3 E 72 Romaco 2 7] 100% A ASUR: I 2 25 0P 4 R 5 4 4
s E A 16,115.26 J3RKTT, K T3k P Al (i 2R 4 3 &4 {8 9 19,400.00
JIBRTG, WEMZE 3,284.74 JiBKIG, ZEREN 20.38%. WiHIATGEEE 70 R
BT IAME S, R SO T e AT M B P, (HBR 2 B AT R R 2y B i) Bri
AHERD, HH BT AR ATHE Bh 2GR AL S B E R, XRS5
PG Tl N G AR A I W5 E 117 Al B IV 58 48 Aol B P AT B A AT RS B 2 1
W a2k FH M e im A R AT A, 0T B EFR A7) A 5 BRI, /8
5 S W AR I 2 BN BB, BV ST R R P B R TR, TR
fli LM N G U RV A B A S AR A ) T 3 A

2 VRS ECE A4 E 2 Bk B & B

MRAE AL L PR S ) K5 BB 1Ak i B, A R R v VP A X
Romaco A #] 2020 4 K UG SRR BV ENVISON . ENb A RIS . EBIT.
PrIHMEES . SR ESHOHAT 1 JOEE, AHOCPPAG S B IS W B A &
Bz “HAT LA ER” 2 “=. Romaco AFIVEEBI” Z “(—)
Romaco 2w YA ft V25 A 5400 7
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EIR VAL SR A & H AR A7) I s E RO, T80 BB H AR 2w
55 BRI AR TR AT b R S 1) K [R)AT AT B L i A R HOAAE I O, BRI A 1 2

Wi EAT SR

(MDIRHFE= X NS I EZ SN HER B FEERERRF
EERERNGHENE

AR G AR 22 R BEE K L E B Romaco 2 7] il =152 5 1§

PG 0 S 5 A R B A VA 1 0 BB T

Y52 Ay
1. BREE

R R R e B

FRA) ) FE YU Romaco 2~ 7] 75.19% AL M AL, HERBHE
P AT SB35, % 1 AR W s 1 s 4 MR 1 oy I B A0 AR
o 1 e AT

1. fEM ks : EIE T e i E, Lh Romaco /A ] 2016 -4
ik I 45 RCERE A ML R S A i T Al DR BR O 2 S U R A A T
EBITDAL,172.3 JTERJu A E, 28 2 A7 7 € Romaco 2 ] 100%
RN A 1.333 12K TG .

2. ARUGE BT 3k E 2N Romaco A ] 75.1%8% 8L, 75.1%
i) Romaco 2 = AU At fE 10,010.83 JER TG

3. Romaco » Fffi{H 1.333 /LR IT 5 AR & Romaco 2 & Al
{8 16,115.26 J3RRJuAH 2 FI R R A2 H AR A =Dl RS K S8

s ] RHATH
2017/3/30 &

EPIEIe

20171026 | f&’
A

EPIEre

201026 | ii&’
ZIN

1. fEM s : #5% 2019 4£ 9 H 30 H, Romaco 2] B A 4= #BAX
o CGEEE) N 16,310.3 JIERIT, T 24.9%f) Romaco 2 &) A
=16,310.3 JiRKIE>24.9%=4,061.3 JIFKIC; 2 RBHEE L % 48
K7 % Romaco 2 74 24.9%KAL, BIHES #EK 7%
E RS 25.57%BAL, BIl, FrAE R BHE 25.57% AU A £
A 1 Romaco ~w] 24.9% L, FIRHE Bt KCA 32,000 /37T

2. MUK E IV A A 34.35 Ji T, #iit 31,965.65 Ji it A
AN/ A

3. IR E RN T Romaco 2 F1 964y 24.9% %48, Romaco
A TP AE 5 AR RV 2 7 A K.

2. Romaco A 7]

(1) Y5 Romaco A w] 75.19% AL (LA F#FR “ 88— xisie ™)
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2017 ¥ 4 J] 28 H, Romaco A # i) < DBAG Fund V Konzern GmbH & Co.
KG. DBAG Fund V GmbH & Co. KG. DBAG Fund V International GmbH & Co.
KG. DBAG Fund V Co-Investor GmbH & Co. KG 1 Romaco Manager &1k 2

A SRR E L UL BT (AR S 192/2017F), )
W#)%E DBAG Fund V Konzern GmbH & Co. KG. DBAG Fund V GmbH & Co.
KG. DBAG Fund V International GmbH & Co. KG. DBAG Fund V Co-Investor
GmbH & Co. KG F1 Romaco Manager 3 &1k A & Kb 2 RIETH R A7 5
A FAEHFF A B Romaco 2] 75. 1%l i ey QKIS HOy+— B =T%F
HAKRIe) FEEA I Romaco A &) 100%HE /ety (T 208 — 5 — 15 K

TG Do

RO IEAE T E N BN, L Romaco A 2016 4F i 435 45 )R ML
Ry it A 7 3 s [ R R A S TR 2 A EBITDA 1,172.3 JiRR e NS, 28 5 ML
757 5€ Romaco A ) 100% AU N 1.333 12k 7t

FB— IR % 1 Romaco A ] 100% ML A 1.333 ALK ITHiE, SAIRAL
% Romaco A & PF5{H 16,115.26 JIERIG, PEAIME A ZE IR K2 B bR w5k 55
L E N X

(2) i Romaco A & 24.9% AL (DL f&EFR “ 28 e ™

2020 1 H 13 H, Romaco 2 ] ]/l %< DBAG Fund V Konzern GmbH & Co.
KG. DBAG Fund V GmbH & Co. KG. DBAG Fund V International GmbH & Co.
KG 1 DBAG Fund V Co-Investor GmbH & Co. KG 5% RKIKMNZEE T4 ALK

(Romaco A RAT 24.9%HAn K HIE . MSEAFAL M) (MIEXX B9 S
1/2020 SO, Prl %1 T DBAG Fund V Konzern GmbH & Co. KG. DBAG Fund V
GmbH & Co. KG. DBAG Fund V International GmbH & Co. KG. DBAG Fund V
Co-Investor GmbH & Co. KG 737l [F] 2 K Wi % 11 H A5 47 #) Romaco A &]ETHA
24.9% )35 38 i B9 o

55 RO AEY DAL 508 Y B (4 R RN A PR 2 &) 3L W 72 [ Romaco
Holding GmbH 24.9% B AEAE I H P2 P45k e ) “ b WA R T (2019) 25
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A220 57 fkHE, #iE 2019 4 9 H 30 H, RAMIHEEAL T Romaco A A%
RAHREE @) Uil 16,200.00 FERIG: K RIS DA H I 4R 4 3 AL
W CGEFERY) M EN 16,310.3 HRRIG, 4Eubilcs CSZet) il 16,421.72 i

JCo

&

B 2 DLR 25 VA PR B ) Romaco A &) i AR i s CEIERY ) A5 3L,
M) 24.9%/#] Romaco 2 &) AL=16,310.3 7Kk IC X 24.9%=4,061.3 J3 KK IC-

BRI 2 Romaco A &) 100%BA CEARSE /) MrE 16,421.72 JBKIG
Wi, S5ARIKAS Romaco A EAd{E 16,115.26 TG, fHZEAK.

(F) R B FRANTE 7= AT LU 32 5 Hh B A R KT

A H AR 7] Romaco 2 AN HI 25 s fe i, MR 254 & i Beit o
K 3G BRI 5 FAI 55 o ARGE P I R A Tl 2 w7k 24
500, PR FTAMTIVIAE T “mlgdk” 2 TR mlEl” , FERN AR
O 252 50l 55 I =Bk /D, MORFRILFR A IRTTS2E 5 bri) 5 kAL
MR D% 1) I S0 D RT LU S 5 e BT AR IR A 5 s 1R 2 S P

REAR WwERARIE—
L _ e e ‘ 100%MBAX | JE—FIH | EV/ sl
7N 2N H] NI% N ﬁ
am | VORI | BRARIENLE | BER e | mesm | esiToA %ﬁ*m@m g g
I AR
B2 K HL A BT
\ o | R TR
;jﬁf i;?g RO FE A ] £ 2019/4/30 62,413.62 40.51 7.05
P ARG TR, A
A
wRAMAE
T
el Bk B4 A A P )i &2 | 2018/10/31 21,100.00 20.10 15.25 6.56
et | 100%eA |
[AES
" AR, . o g
R 100.00% ;%&MIL IR #8 2016/12/31 | 295,300.00 15.27 14.70 7.25
AL 0193
JBERL
B A5 2515 4% FO
Ne — %0 &b
fi;j f)f;;;; K AR, JF | 2016/12/31 25,044.56 13.49 3.15
’ PP Rt s ek . g
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HEHR SR
_ _ 100064 | F—4IH | EV/ N
} N AN NI E =44 y _ " { i
R | BRERAF EENSE H#EH 50> | BedlE | EBITDA %;ii;g
KT &R
AR %S
- WK E . 7
;ﬁiﬁg i M A R & I 2016/6/30 72,669.76 12.74 12.13 5.35
PPV L e
AR IR | HURH T AWM A .
201 1 19,400. 20. 12.82 4.97
L0 | 7 i 016/5/3 9,400.00 0.60 8 9
LI NN NS RPN
LA | RGN 0wt
2015/6/30 |  28,074.42 11.92 9.84 6.10
1009 B AL | WF I B B AILA 1L 7%
R T il i
B ML F v R i
B i ks 2 | &4 Rt
201 40,051.21 29.42 .
100l | i, Ly R | 20RO 4005 ? 403
Bz BE RS
ol EFL AN
mwv&,MI&%mmﬁ‘i 2015/3/31 | 240,100.00 12.06 9.47 5.42
PRV e meE RS
SEHA1H 19.57 12.37 5.54
SEIME (BrEmRME SamMED 17.67 12.37 5.64

RIS Ty 4 s S B — AR VA BR R 1 T 7 %0 19.97 A%, AT LT EEAL
Gy it W B J5 — A VA BRI 14 717 8 23~ S5 B ok 25 e KA Bt /MBI~ 384
N 19.57 15 J2 17.67 fi5, ZErEUh: AT AT EAZ 5 EVIEBITDA ~FIME KR 2%
B RAB M/ ME P EIE 9 12.37 £, AKIRAE % EVIEBITDA 4 8.75 5, KT
IR EE  RIAT AT LA 5 T 4 38 P 3 M8 R Bk 25 e KA St /ML P 30{E 2 5.54

5 5.64 15, AIRAZ oy it — WIR T SEII 495 3.90 1%, T Eid %

[ b TT A EERE 78BN BT A RIS S (BB ED FREA & Z6l, H
FEEAMEE R I )57y EVIEBITDA, Rt A f518 L Y fi EVIEBITDA 43

Privie, BARunh.

EWAF

PRI

EV/EBITDA

ESIOESEi

KUKA

18.20

2-1-2-109



FERBHRAR A PR 2 =] FARE BWME QEMFD

LEHiAH PR EV/EBITDA
T i Cloos 10.56
YU Iz 1y Grammer 5.99
KRBy RS 7.40
S fE 10.54
EME (B2 m R AE S e/ IMED 8.98

ARIRAE 5 EVIEBITDA A 8.75 1%, {& T LR o3 N b A " U g 3% b (15
ED FRI0A & B0 4ME 10.54 %, B Bk oty B A ysoisE s G E)D
B 2 ) 29 ik 25 e KAE N B /IMELE -2 {8 8.98 £i% .

g b, EEARRZTHHITHEFR. TEE,. EVIEBITDA 15, FEXFHEAT A
FUSE R BIE R, A YRAE 5 H Romaco A ) 5 B S 3 v 1 Ak ) 14 7L
) BEH ARG S ITHENRIE, 25 SHHIATHHA
T & e

Romaco A &3 % 2017 4£ 6 A 30 HIAJE T REA & M5 3% 77 1A for i it
RN

Hfr: BROG
IH 201746 A 30 H
JER N T 44 % P B 21,885,314.24
e BTGV B A 65,573,000.00
hne [ B PR G E 3,182,000.00
W BT PEAL B (E A DA (1) 326 28 BT 45 A0 A7 5t 21,295,177.10
AR T A SO A 69,345,137.14

4 ) TE 7 ] LR CBUE 2017 4 6 H 30 H E R KA B 2 w1 U Romaco
NI LA FERHA 23 W 45 ) (Truking Europe GmbH Purchase Price Allocation
in connection with the acquisition of Romaco Group as at 30 June 2017), #fii\ I &
JUIR AN EE AT HRA B T B 7 o R e i B TG 937 R [ . B 7 1 v A 4
HIAFE (B 2017 4F 6 H 30 H 2 RERIA BR 2 7Yl Romaco 2 & JE B & I
X PR ) BRAT T A
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PRI 2 PRI Romaco 2 7] 2% 5 Romaco A #2017 4 6 H
30 H (WEH) HETREARNRHEFIA U ER Z 8 6,942.47 JiERICHEIA N
FEEk, HHEAARGF R

AT BRIG

mH &5
eIy Romaco /A 75.1% BB AT IR (A) 100,202,000.00
Romaoc A ] 24.9% FIA 7R 2 SRR (B) 38,567,852.00
Wl EIEHA (C=A+B) 138,769,852.00

Romaco A @l # & 2017 4 6 H 30 HIHE T R4

69,345,137.14
AR A SE (D)

K Romaco 2 & A K 2 (E=C-D) 69,424,714.86

R, 2 RREGM T 2017 % Romaco A AR TR R 2 it 0 f2 . 2t
MORWERR, AHOCa T A FE A S 2t HE U AR 5E

T KRZGHREREEA

e (EHEHEINE ME: EARHE 12 DN H WIESX B AR
O BHTIAR. AR, DR T R N BT A% AT MR A E S
il 4 e B K B AR T PRI BT R AT N, BN Rt R . A

UE 2 AR IR = 55— AOE Y B R B AL A R IR AN [ 5 A
SEMT, WHRLE . S o bR B & T[] — 58 5 7 AT B P, B Ja 4 R B
AL S5V, B ERE R 2 A E ARSI T, AT E N A — B A
i

oy
A

AIRAZ Gy E T F U SEAR I 48 K B 89 T3 T M A AL, AR %
BT 2 R BRI 32 EEH Romaco /A 7] 97.37%/AL. 2019 4£ 12 A 27 H WA
A AFRARSHUEL T CCTHES KT AR REERE ROMACO
24. 9% AL B SCHRAL Z I 58 ) WS E R 1 B 1 R B IR Romaco A ] 24.9%
IR AL, A2 5 T 2020 4F 1 H 58 R, M B AT A ml R 2 R B 11%IAL,
I 48 % A R B R B2 U Romaco 2 A 24.9% AL, 4 BT 28 K B AL
% 33.75%.
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BRI H R SRR 5 H 00— 80 299908 H b522 7] Romaco 2+ 7] i
FEALs TR MG R R S T N A 5 0 5 AN IR 5 MRV B BRILZ A, FEARIR
ZoHl 12 DHW, ARAFESARIRZ HHRGEE . GRS EL,
AFAERT AN 55 1) BT SV BT Do

RAE VPGSR, RN 252 5 ST U, ASUbR 2~ 7] 89 T3 7eiE M BT A AL
FRIZ 2 %4y 9 60,000 J3 70, AR¥E LT w1 £ e THK) 2019 4F B2 55 iodis A bn i) 24

A GAEME O, PARERI A ) & i 1 R 580, % (RS E ML)
IR E, I S Febrit B an R
Bfi: JT0
3 S IR R
BREE 89 | BREH 89 ﬁﬁﬁgﬁ;ﬁ%
- FITCEM®E | AoerEmE EWHAH o5 e
sigs| . Romaco24.9% B
EERRRZ S | BERZ G - (4) (@+(3))/(4)
S (D B (2) 2R B 22.75%
BAUES (3D
B RS 224,543.68 449,507.89 49.95%
I
B 60,000.00 83,270.60 32,000.00 | 241,476.54 47.74%
AT G BN =
BN 126,295.56 191,596.62 65.92%
. OWRE (CEAEHEINEGDY, KRR S T AR A J BR80T, ERPREA = 5574

BCAAR IR AZ AR . FIREE TS S, BT ATk i w1 v 4

Romaco ] 24.9% AL 8N 1+ A R 3
37 #RYE 100%M A, RN T B R EE TR, Bl R R rE b N = a4 H

frﬁ o

R B T O

22.75% AL, T T2 F) B A R AT S B

W (CERAFEINED QN BT A RIS IME) BIRE, AR S

PR R B A . T AR SRR AT I
SR )5 3

T2 BRI GHIRRERRE 5

RIRAE G R T7 22— %
A CCETREY AARSSE, R

W N R g AT B
RERYIRIESF 5 5 P e A%, A A B M 2y )i 5 mT S it

RGN B A F R R, R (RS I RE)
PR BT AR RIORICT, Ik, AIREH

P RRIRAS S o KM BT AT (AR ERE) HIMIRIE , RIS AL B AR AL

HEFR
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T= FRXGAHBREH T

RIRAZ G0, BESAERNERFIE SEbRiESI N HE AR B REHE
RREEFA AR KR 175,347,341.00 B%, 7B ELHI

47.46% A% KL, %

37.48%,

RERBT N Bl 7] S B

3,379,200 i, FRAZLLHBI N 0.72%.

Iy, FEEe A R LA A

ARG FE G, BT A B LR di] AR KA T, 5 e iR ¥R (G
HEHINE) B+ =K ME, KIRZGAMMEH Fii.

T ARG A F IR

(—) KI5 %+ BT AT AL KR

MR AT 5 25 T 1 7€ IRR B B2 7= AR AR, AR 5y TR0 [0 58 77 JBER AT ISR
61,188,810 fit, KATH[H;# A Ef5iF5 5,000 Ji G, AN FIANELE 35 4 HoAhkE w1

BB RAT IR I A Fe e i Al i SRR L B B &

FE TR B H NECR M E -

» B RAT BCRARYE AT A% B RF

ARIRAE 5 5E e > 76 & L RAT AR DA S RT3 e 0N 5] 435 53 1 FR AT U e IR %
KATHEMN, Liiaa A4 T N 537,817,431
I ik, ARIRAE 5 5E AT G A A B I AR T

Feltz sz, N5 IERLE SRR &

A IRAZ 5 HT KRR 5 5ERG
AR A4 HR
FrREE (B R e FEREE (B AR LY

JE I 3,379,200 0.72% 3,379,200 0.63%
FERAETE 175,347,341 37.48% 223,972,130 41.64%
EATEE 4y 21,305,279 3.96%
A AR 289 160,822 61.80% 289,160,822 53.77%
At 467,887,363 100% 537,817,431 100.00%
KR Gy e G, AFEBRESFERENELT, BEeEEERFA LA

] 3,379,200 i, 5 _ETAELSRAE 0.63%; TS AEE R RS Ll
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INH) 223,972,130 i, 5 ETTA R BEAR 41.64%, 158 T A A SEBRIEH A .

ARGy e R > 25 RS RO S 4R B %I _ERIGINBEA (R UCRAT et S vl
Fedie oy 7] BE A 1000%, BB S8 58 e AT IS S BRI i o 6.72 ol

O s, b AR S RAE T Y 607,747,500 M. dEik, FEETR AT R HCE
TR, AR 5 58 AT G AR 23 ) (R S5/ i -

KR G ET KR 5 B RG

BAEH [ emmm B | SRES | SREE (B R
JE 3,379,200 0.72% 3,379,200 0.56%
FERAZTE 175,347,341 37.48% 223,972,130 36.85%
GRS iy 21,305,279 3.51%
Eﬁjf’f 69,930,069 11.51%
oA AR 289,160,822 61.80% 289,160,822 47.58%
At 467,887,363 100.00% 607,747,500 100.00%

ARG 5E G, %R BE LR &% DRI ARz, A B
B B AF 3,379,200 %, &5 B AE SIEAH 0.56%; FHFEdeAidid iK%
BREE BT AT 223,972,130 A%, & _ETTA T EIEAR) 36.85%, 454 LA S

PRz

() FRZ 5% BT A T 5 e H 5

MRAE LT 23 =] B S 554 5 DA P e AR LR BT R R S R DR, A
URAZ Zy I b 2 ] 32 B S5 B0 PR ox LI L T

2019 4 12 A 31 H/2019 &£
I H
KRGl AR5 )5
ZErE AR (o) 449,507.89 708,374.00
s (Jion) 241,476.54 303,741.96
BN (570 191,596.62 314,087.59
HRlE o) 4,730.89 6,677.07
AT i 46.28% 57.12%
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2019 4E 12 A 31 H/2019 4
BiH
AR5 1l KR 5 )G
SEVIlES 31.31% 32.53%
Rk oo 0.10 0.11

e WA &SI ARSI RS LT A B & A R R T DO, RA
UCRAT WA W S 587 37 4 1 1 5 ) AR AR, R FEANIREZ 5y R FPAAT R AT i 24 ]
TR 225 W 8] A e i (A 1

AREATERG, LA FPRRAARREE 10008 5 1A T
W, W AF TR ST IUBCRE SCIL IR, A XURSE ) E 0K 2 5
ZR b, ARG RA R TIRTE Bl A m A RS2 fE T R UK fE

(=) AR 57 B AT RESZ 5 HIFH

1. ARZGH, LHATKRBKIZSE

KRGy, LA E SRR CARRED. GIEZ#E) Jorb EE R 2 B e 2
R, HlRE 1 IRERAZ 5 WIAR IS LIEIRIRAS 55 %t BT 23 ] SRIERAZ 5y (0 iR 00
FRIRNAIIRIR T R S KIS 5 HIRFRRE Y « FHRAZ 5y I e S5 2 1) 52 1 AR AIE
H ' RERAZ Sy 1R i R W AT . BT R MSLE SRR R (A A&
FE) SFHIRLE BAT MUE IR DT, W ORIRAL 5 R R ML

A AN SRR A F L RAR TG LS W AR S “H 1+ Flkes5K
WA 57 2 ARIREE G xk Bl m] SRR BRI A () bR mAE
e A SR ERAZ 1 0L 7

2y FIRZZ Gy M R BRAE B
IR G0 FT5 2 — RPN BT A R R

Ry CEAEHINE) A CETRUNY B RHE, ORI TR A
ISRIRTT S PR, AR ORI 7 o KR BT AR (am ERE) AR
E, RIKEFAFWUARLZ N EF W ERRER R, RIRBARERA A L
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(7] 382 o
3. ARXZJE, LHAFRIKREIZ ZERL

IR Gy 5epa, RGN B A m R R, Bl m EHRA kA
R, BREEREN ETAFNER T AF, ElARAZEE S BB &
HORETT g 1R RERAZ 5 o

4 FIRAZ 5 58 BB VB RBRRE 5 16 il

NP ANERIRAZ 7y, B4 T /INBOR A 3, BT 28 R IR 2R 2 R A3
KPR N BHE S AR R U R -

(1) RIRAZ G e, Ao Fos bl Nzl i Hofh b 8 EA S E
W AF KRR 5, AAHB S Bl A m BOR 2 AR 5 B A =4
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