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DEVELOPMENT PROPERTY HOUSING SERVICE
ZEmE 5

Divided by Region

IR BRI (143)
Pan Bohai Rim (14 Cities)

R=AEE (1545)
Yangtze River Delta (15 Cities)

EqER (64)
- Central China (6 Cities)

TEREE (74)
Western China (7 Cities) .

EPEEE (194)
rn China and Hong Kong (19 Cities)
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Corporate Information

Executive Directors Madam WU Yajun (Chairperson)
Mr. SHAO Mingxiao (CEO)
Mr. ZHAO Yi (CFO)
Mr. WANG Guangjian

Independent Non-Executive M. Frederick Peter CHURCHOUSE
Directors Mr. CHAN Chi On, Derek
Mr. XIANG Bing
Mr. ZENG Ming

Audit Committee Mr. CHAN Chi On, Derek (Chairman)
M. Frederick Peter CHURCHOUSE
Mr. XIANG Bing

Remuneration Committee Mr. ZENG Ming (Chairman)
Madam WU Yajun
Mr. XIANG Bing
Mr. CHAN Chi On, Derek

Environmental, Social and Mr. CHAN Chi On, Derek (Chairman)
Governance Committee Madam WU Yajun
Mz. Frederick Peter CHURCHOUSE
Mr. XIANG Bing

Investment Committee Madam WU Yajun
Mr. SHAO Mingxiao
Mr. ZHAO Yi
Mr. HU Ruoxiang
Mr. SU Xizhen
Mr. CHANG Keyi

Auditor Deloitte Touche Tohmatsu
Registered Public Interest Entity Auditors
35th Floor
One Pacific Place
88 Queensway Hong Kong

Hong Kong Share Registrar Tricor Investor Services Limited
Level 54, Hopewell Centre
183 Queen’s Road East
Wanchai
Hong Kong
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Corporate Information

FEMEEEE  Cricker Square Registered Office Cricket Square
Hutchins Drive Hutchins Drive
P.O. Box 2681 P.O. Box 2681
Grand Cayman Grand Cayman
KY1-1111 KY1-1111
Cayman Islands Cayman Islands
H R % A Principal Place of Business 18/F., CSC Fortune International Center
BELE R in PRC 3rd Building, No. 5 An'ding Road
TR IS BB 3 B Chaoyang District
o I B L 18 4 Beijing PRC
F iR B Principal Place of Business 15/F., No.1 Duddell Street
BEWE  WEHELRLSE in Hong Kong Central, Hong Kong
FiRi www.longfor.com Website Address www.longfor.com
FRERE SR Authorized Representatives Madam WU Yajun
LS Mr. ZHAO Yi
AT R (S S'en Company Secretary Madam ZHANG Lei
A% 960 Stock Code 960
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. EL/EY EoR
Schedule of Principal Properties

B diikiLES PRINCIPAL DEVELOPMENT PROPERTIES
KR BTN B 1l
VLT il 231 271 RAfE
Overall Project Group’s Completed
Expected Interest  GFA Remaining GFA Under GFA Under
HRAR Project Name Completion Date in the Project Unsold Development Planning
(k) (¥ik) Jik)
(Sqm) (Sqm) (Sqm)
BREATERAIER  Guobeidian Trin New Town Phase Il Proect (R Baoding 30112022 T000% - - 021485 C
FRETERRAN  Guobeidion Trin New Town Phase I Proece R Baoding 311200 000% 51,506 B . RC
REEL Tanyu West Mount 15 Bejing 300112024 10.00% - - 395,544 RICICP
B Kiyue Paradise Walk 15 Bejing 3011202022 5000% - 13421 - cep
it e Lakeand Vil b3 Bejing 31120021 200% - 362408 19729 RcP
LRV Guan Cheng D Jia 15 Befing 31nm1 000% - 3209 - RICP
[EES Xihongmen Town Plot 15 Bejing 30120021 50.00% - - 132,197 R
A Bai Xin Zhuang 15 Bejing 30120021 100.00% - - 159,880 RICICP
fitetd He Guang Chen Yue 15 Bejing 301012021 34.00% 23316 63,693 - RICICP
BRI% Guang Cheng Wang Xi b3 Bejing 3112200 25.00% - 95,987 - R
i He Tang Rui Zhu 15 Befing 30122020 25.00% - 198,294 - RICP
St Rui Yue Fu b3 Befing 3062020 9.00% - 1348 - roicp
SRR Longfor Mansion B Changde 2651021 100.00% 3,58 245,606 - RCCP
Bt Sunshine Ciey Phase I (il Changzhon 3112001 100.00% )57 - 5733 RICICP
RHRE Jing Lin Longfor Mansion N Changzhou 16112021 100.00% - 364,108 - RICICP
Jll Original Courtrd EN Changzhou 30062021 100.00% - 71,64 - RiCicP
% Celetil Mansion i Chengdu 3012003 50.00% - 76472 128440 RICOICP
VY] Time Paadie Walk Hi# Chengdu 111212023 10000% 35,40 211,105 - RCCP
F Jinglin Jusu it Chengdu 31022 50.00% - 233919 - R
[i].5553 Xiyue Jinchen i Chengd 31102022 3000% - 64,666 61,954 P
[ilERA Xifu Langyue fith Chengdn 315022 000% - 174981 - neicp
EL inglong Stret Plot H# Chengdn 3112021 S100% - 6404 - R
R: i c ¥ 0: WAE Cp: (FHil Others:  HAth
Residential Commercial Office Car Park Others

7§ 81 % % Interim Report 2020 § [



Schedule of Principal Properties

FEMHBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
biliL KEmR BRI B il
iHE AR | JH iR HER 271 BSfE
Overall Project Group’s Completed
Expected Interest  GFA Remaining GFA Under GFA Under
HRAR Project Name City Completion Date in the Project Unsold Development Planning
(k) (k) ‘
(Sqm) (Sqm) (Sqm)
bR Lakeside Bay it Chengdu 311001 3400 - 182710 - RICP
BHEE Jade Mansion i Chengdu 31120001 300% - 150,759 - RiCP
KERr Chunyu Xi'an ] Chengdu 310120021 50.00% - 70340 - RICICP
i Timeles Ciy Hi# Chengdn 01201 51.00% 80359 14942 - RCoC
i Longfor Mansion fifh Chengdn 31122020 100.00% - 86,416 - RCCP
SZR ZiYunFu i Chengdn 3012200 5000% - 198,104 - e
RRElE Ropal Housing i Chengdu 30120020 S100% - 62308 - RICOICP
il Chen Guang He Yue i Chengdu 301202020 B00% 9851 101,599 - RIC/CP
L Longfor Cencel i Chengdn 30112020 §0.00% 14502 133,706 - RCOCP
JeliEp Pece Hill Couny fifh Chengd 300612020 100.00% 28709 188177 - RICICP
e Linyun Shangfu I Chengdu 31/5/2020 35.00% - 102322 - RICICP
NERER Xiaoyaonan Projct xS Dalian 31120001 S100% - 104147 - RICICP
FigRE Yun Feng Longfor Mansion P8 Dilian 306201 5100% 37,300 118,509 - RCCP
oD Dongguan TOD Plt Phas | i Dongguan Usho4 5L00% - - 333,406 RiCCP
FETODH N Dongguan TOD Plot Phase I %4 Dongguen 1120023 100.00% - - 88,64 o020
R4 Hupang Lake No. % Dongguan 3112200 25.10% - 13381 - R
fZ4 AoYun T il Foshan 3112200 51.00% - 62,357 - RCCP
S Sanjangkou Plot M Fuzhon 300112022 7000% - - 241,568 RICICP
EXiRih Ferris Wheel Plot (il Fuzhon 310120021 100.00% - 115,795 - e
FINELR Chun Jang Centrl Garden il Fuzhou 3112001 T000% - 19,658 - RICICP
BB Chunjiang Cental M Fuzhou 31/12001 65.00% - 186,625 - RICICP
BIXE Chunjiang Mansion i Fuzhou 30122021 37.00% - 258,759 - RICICP
R: £ Cc ¥ 0. WAZE Cp: {FHY Others:  HAth
Residential Commercial Office Car Park Others
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. EL/EY EoR
Schedule of Principal Properties

FEBHBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
KEER B LIk B il
fi JH R e RSt R 2T
Overall Project Group's Completed
Expected Interest  GFA Remaining GFA Under GFA Under
HRAR Project Name Completion Date in the Project Unsold Development Planning
(¥ik) (k) (k)
(Sqm) (Sqm) (Sqm)
BN Jiusu Mansion il Fuzhou 301101 7000% - 184655 - e
ERiA i Chen Garden W Fuzhou 311001 100 - G837 - RiCICP
K Emerad Legend County M Fuzhou 311102021 70.00% - 51,198 - RICICP
A Chianti County M Fuzhon 3062021 65.00% - 305,559 - RiCiCP
RZ0 Emerald Cloud Mansion Ll Fuzhou 310120001 3000% - 159,087 - neicp
%28 Mountain Top Garden il Ganzhou 260112001 3600% - 2128 - RICCP
ZKIR Yunls Garden 1l Gungthou 31120 SL00% - 19313 81,566 RCP
s Splendor Garden 1l Guangzhou 3082022 80.00% - 148411 26,101 RCOCP
KR Glory Vill i Guangzhon 2820022 67.00% 833 2201 - RICICP
b i Longfor Mansion B Gunghou 3012001 i9.90% - 55,745 - RICP
FibRE Yun Feng Longfor Mansion B Gunghon 001 S0.00% 11615 20812 - RICICP
R Jing Lin Longlor Mansion Bl Guiyang 3032025 5L00% 798 513460 1,310,106 RICOICP
s Yanghui Ploc il Guiyang 151101 10000% - T2 - RCCP
K Pobaposiang Plot 0 Haikou 3011204 100.00% - 6,731 417714 CIOICP/Others
ERGAE Binkang Comples Plot M Hangshou 3150024 100.00% - - 364270 RICOICP
I Bamboo Grove il Hangzhou 11912023 5000 - 3053 - RICOCPOthers
e Chunyu Lantng fip Hangzhou 3062022 2.00% - 144959 - RO/CP
Lk Yubo Mansion HiM Hangthou 130022 5100% - 154187 - RICP
i Roely i Hangzhou 311120021 16009 - 112102 - RiCP
il Dong Chao Garden M Hangshou 3012001 3400% - 133400 - RoicP
AL iaoshan Beigan Mountain Plot i Hangzhou 30112021 SL00% - 9,058 - Roicp
REKE Jing Lin Longfor Mansion i Hangzhou 30112021 66.00% - 152 - RCCP
R: i c ¥ 0: WAE Cp: {FHY Others:  HAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

FEMHBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
KEmR BT B
ALAH JH iR HER 271
Overall Project Group’s Completed
Expected Interest  GFA Remaining GFA Under GFA Under
HRAR Project Name Completion Date in the Project Unsold Development Planning
(k) (k) '
(Sqm) (Sqm) (Sqm)

IR Chunjiang Tian Yue i Hangzhou 3062021 SL00% - 176739 - RiCP
A Zhong Guo Fu il Hangzhou 30302021 3000% - 102,538 - RICICP
RIER Walin Centrel FiM Hangzhou 311120020 100.00% - 73336 - RICICP
el i Jade Mansion il Hangdhou 31122000 2600% - 153,336 - RICP
emE Du Hui Feng Hua il Hangzhou 3111202020 40.00% - 11599 - RICICP
R Jinglin Jiuxa i Hefe 310120021 100.00% - 200238 - RIC0/CP
HEH Presige Town i Hefe 31001 100.00% - 408,861 - RICOICP
BREE Xichen Longor Mansion #l Hefe 30062021 7000% - 12250 - RIC/CP
| Expanse Garden Al Hefe 30/6/2021 100.00% - 157,53 . RICICP
e ZiYuh i Heki 3112000 35.00% 4144 208567 - RICICP
BlLER Chunjiang Center A Hele 311120020 100.00% - 17765 - RICICP
BILTH Chunjiang Espanse Garden EH Huizhon 310102022 81.00% - 245516 90871 RICICP
FILER Chunjiang Center o Huizhou 15192021 35.00% - 262689 - R
R Changle Mansion LYl Huizhou 15/5/2021 5L00% - 96,743 - R
BHEE Jing Ln Orient Original i Jinan 30061204 100.00% - 175,460 484031 RCCP
i Gangsi Road Plot i Jinan 31122022 100.00% - mey 20736 RICP
il Shushan Fu B Jinan 30122021 35.00% - 94607 - e
it Hanyu Plt Phrase I ¥ Jinn 30122003 35.00% - 161,933 - RiCiCp
CBD I CBDIPloc i Jinan 111212022 10.00% - 173,888 - C
SRR JasperSky i Jinan 30112022 100.00% - 311742 16,70 RICICP
R Jingln Jiuxu ] Chongging 3112022 S100% 2,469 633,001 - RICOICP
S Finer Garden i Jinan 3062021 25.00% - 106427 - e
R: £ Cc ¥ 0. WAZE Cp: {FHY Others:  HAth

Residential Commercial Office Car Park Others
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. EL/EY EoR
Schedule of Principal Properties

FEBHBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
KEER B LIk B il
i JH R e &R R 2T
Overall Project Group's Completed
Expected Interest  GFA Remaining GFA Under GFA Under
HRAR Project Name City Completion Date in the Project Unsold Development Planning
(¥ik) (k) (k)
(Sqm) (Sqm) (Sqm)
bR Jutang Mansion i Jinan 31501 2000% - 352875 - RICICP
JulE] Ru Yun i Jinan 30/5/2021 3400 - 1B17% - RICP
R Yun Lu Mansion i Jinen 3111202020 3400% - 19916 - RICP
LS Pk Xuehu i Jinn 31120020 25.00% - 134,184 - RiCCp
HILER Chunjiang Centeal i Jinan 3012200 SL00% 12015 57,064 . e
BlLiR Chusjiang Land il Jinan 30112020 3400% - 160358 - RICICP
R Lang Run Garden 58 Jiasing 1142022 50.00% - 103,244 - RICP
HRAR Wellan Xingt iR Jixing 31120021 50.00% - - 134859 RiCP
ik Chuanjiang Huaring B Jixing 31120021 50.00% - 81,549 - RiCP
KERE Tien Chen Longfor Mansion AR Jinding 20122020 50.00% 52616 86829 - RICICP
BERE Shuanglong Mansion il Jingmen 1112022 5000% - 145,159 146,195 e
i ity Castle 2n Kunming 301112030 990% - 69459 304340 RCOCP
il e Jing Lin Tian Xu 20 Kunming 31012024 55.00% - - 412,808 RiCiCP
LR Treasute Garden 2 Kunming 30112021 34.00% - 460346 5599 RICICP
filsi He Yue Ming Zhu 2% Kunming 301112020 2650% - 167201 - R
FIXE Chunjiang Mansion &4 Maoming 2506001 10000% - 9,480 - e
HIER Chunjiang Cental A Nancheng 125022 100.00% - 140192 - RICO/CP
FIE Chun Jiang Central HE Nenchang 260501 51.00% - 102715 - R
HIER Chunjiang Center i3 Nanjing 31120005 100.00% 579 - 119745 RCOCP
ES AR Jingning Binjang Ploc £ Nanjing 31102022 7000% - 350,08 - RICICP/Ochers
Bft L4 Times Central [ES Nanjing 30120001 100.00% - 148327 - C/0/CP
Bfng YiHe Juli i Nanjing 30062021 35.00% - 188936 - RICICP
R: i c ¥ 0: WAE Cp: {FHY Others:  HAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

FEHEME ) PRINCIPAL DEVELOPMENT PROPERTIES (Concinucd)
bilil KRR BRIk B Al
iHE AR | JH iR HER BT 2
Overall Project Group’s Completed
Expected Interest  GFA Remaining GFA Under GFA Under
HRAR Project Name Completion Date in the Project Unsold Development Planning
(k) (k) ‘
(Sqm) (Sqm) (Sqm)
K Longfor Mansion £ Nanjing 3112200 100.00% - 186,559 - RCP
L5 Bamboo Grove [ Nanjing 2111202020 50.00% - 306972 - RiCP
] Bamboo Grove fi& Nanning 30112022 4900% - 189,667 2518 cloicp
FILK# Chunjiang Tian Yue S Nanning 161112021 60.00% - 218901 730 RiCiCP
BRRE Longfor Mansion e Nenain 15/5/2001 60.00% - 56,626 . RC
g g
AfF San Qien Yee [ Nenning 30/11/2020 34009 - 8,700 - e
T Chun Feng Nan An ] Nanton 30122020 4000% 218 539,766 - RCCP
y g
Kk Tian Chen Longfor Mansion ] Nantong 301012020 100.00% - 6577 - RiCP
XE Star Glamor £ Ningbo 31120022 90.00% - 216648 - R
BRES Chianti it Ningbo 3062022 100.00% - 106815 6970 RCCP
i Chunjiang Centeal & Ningbo 31500 65.00% - 21305 - e
k5 Expanse Garden &l Ningho 311120020 S100% - 183,022 - RiCP
EEby Fairy Castle #5 ingdao 3042024 7000% - - 403710 RiCiCp
Iy Qing
A Prstige Town Phase I ) ingdio 30112023 7000% - - 18378 RICICP
g Qing :
LB Lan'n Cenrrl #h Qingdao 114203 9.00% - 237 203860 RICICP
8 The Light Year %5 Qingdao 311202 95.00% - 76,26 Hm e
Rk Chunjiang Land #5 ingdao 3011202 7000% - 269459 - RCCP
jing Qing
N Xiangjang Road Project il Qingdo 1511112022 100.00% - 145,815 192,888 RC
HIHE Chun Jiang Central () ingdo 311102022 40.00% - 57,48 - RiCiCP
Jiang Qing
) Legend of ity #h Qingdao 3062022 7000% 36011 343311 256504 RCCP
BRI e Tang Mansion %5 Qingdao 1112023 35.00% - - 261,646 e
HEH Prestge Town #5 Qingdao 3152022 000% - 50,978 59518 e
R: £ Cc ¥ 0. WAZE Cp: {FHY Others:  HiAth
Residential Commercial Office Car Park Others
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. EL/EY EoR
Schedule of Principal Properties

TEBBYE ») PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
KEER B LIk B il
fi JH R e &R R 2T
Overall Project Group's Completed
Expected Interest  GFA Remaining GFA Under GFA Under
HRAR Project Name Completion Date in the Project Unsold Development Planning
(¥ik) (k) (k)
(Sqm) (Sqm) (Sqm)
il i Fu Longfor Mansion #h Qingdeo 3112001 SL00% - 256053 - RICICP
il Shushan Fu #h Qingdao 3112021 80.00% - 370,760 - e
pcar] The Light Vear Phse | #5 Qingdo 31120021 95.00% - 157219 - RiCP
piati The Light Year Phase I 5 Qingdao 31120021 95.00% - 5489 75,40 R
HEH in Yi Cencel #h Qingdao 3012001 5L00% - 61,826 - o
FILRK Chunjang Expanse Garden #h Qingdeo 3012001 5L00% - 166,423 - RICOICP
1555 Befjing Road Projct il Qingdao 15/112020 10000% - 161013 - e
RENY Yindhao Plot i Qingyuan 301202022 50.10% - - 115,24 RCCP
fik24 Chun Jiang Central #M Quanzhou 31100021 100.00% - 106456 - reie
HILER Chunjiang Centeal N Quanzhou 5/0/2000 100.00% - 207,607 - e
Bt S Times Centl i Xiamen 304025 40007 80,846 - 292399 o
FIXE Chunjiang Mansion i Xiamen 3112021 100.00% - 142107 - RICP
FigRE Yn Feng Longfor Mansion i Kiamen 3101 19.00% - 13978 - RiCCP
RHEE Jing Lin Orint Original 1 Xiamen 2062020 5L00% 36,62 57,097 - RICICP
EE Staty Mansion L Shanghai 31122022 65.00% - 114374 3692 RIOICP
FETODIA Fengsian TOD Plot L& Shanghai 3062022 S1.00% - 134736 - RCOCP
RIXE Chunjiang Mansion L Shanghai 30972021 30.00% 42006 128389 93545 RICP
FILK# Chunjiang Tian Yue H Shanghai 2011200 3000% - 145,19 - RICP
HILKS Chunjiang Heaven S Shaoving 31120021 60.00% - 3609 - RICP
i Grace Garden S Shaoxing 301112020 5L00% - 216,02 - RiCicP
RIXE Chunjiang Mansion & Shenzhen 31102021 100.00% - 96,059 - RICO
57 Longfor Hometown & Shenyang 3112004 100.00% - W4813 96,202 RICICP
R: i c ¥ 0: WAE Cp: {FHY Others:  HAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

FEMHBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
biliL KEmR BT B il
GEaNiE JH iR HER 271 B
Overall Project Group’s Completed
Expected Interest  GFA Remaining GFA Under GFA Under
HRAR Project Name City Completion Date in the Project Unsold Development Planning
(k) (k) ‘
(Sqm) (Sqm) (Sqm)
4 Yun Jing 15 Shenyang 31503 7000 - - 305,692 RICICP
BiEy Chian & Shenyang 1122022 100.00% - 170913 - RICICP
X% Tian Yi L] Shenyang 1122022 100.00% - 114882 - RICICP
TR Yun Feng Longfor Mansion 5 Shenyang 309/2022 7000% - 166 - R
B Janye Road South Plot 15 Shenyang a0 100.00% - 84,14 - RCCP
it Rose and Ginkgo Villa 1 5 Shenyang 3112021 100.00% - - 15361 R
BRRE Longfor Mansion & Shenyang 3112021 100.00% - 287,39 182846 RICICP
EERER Wonderland Project L Shenyang 30120021 65.00% - 92,697 - RIC/CP
KRR Tian Chen Longfor Mansion 15 Shenyang 112001 100.00% 8,465 8079 - Ricicp
NEER JuLiYiHe 15 Shenyang 1120001 100.00% - 146542 - RCCP
EEES i Méi Wan Xiang 5 Shenyang 11120020 3400% 139 143,553 - RICICP
il Shunshan Fu L Shenyang 3011200 100.00% - 215868 - e
AR Josper Sky fixi Shijiazhuang 3062022 5100% - 216,159 - R
KRR Tian Chen Longfor Mansion fixit Shijizhuang 3011202020 55.00% 103 100398 - R
KERA Nature Housing 4l Suzhou 30112022 100.00% ) 3B - RICP
WERA Yang Wang Ya Yuan il Suzhou 1572022 49.00% - 140956 - RICICP
WEER Hui Xing Chen fihl Suhou 30112021 SLO0% - 285,636 - RICP
AERE Jing Lin Longfor Mansion [l Suzhou 3001112020 3000% - 106399 - RICPOthers
ki Longfor Masion KE Tiiyuan 306203 100.00% - 23984 298,368 RICICP
e Expanse Hometown il Tangshan 15112003 §5.00% - 128610 267 R
iR Sheng Shi Hua Fu K Tianjin 3011203 90.00% 3311 w1941 127,75 RICOICP
RN i Central R Tianjin 3112022 50.00% - 61,17 1,009 RIC/CP/Others
R: £ Cc ¥ 0. WAZE Cp: {FHY Others:  HAth
Residential Commercial Office Car Park Others
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. EL/EY EoR
Schedule of Principal Properties

FEBHBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
KEER BRIk B il
i JH R e &R R 2T
Overall Project Group's Completed
Expected Interest  GFA Remaining GFA Under GFA Under
HRAR Project Name Completion Date in the Project Unsold Development Planning
(¥ik) (k) (Fik)
(Sqm) (Sqm) (Sqm)
K Emerald Legend kit Tiajin 30112022 100.00% - 19832 B3I RICICP
JEE Jaspr Sky pR: Tianjn 30120001 12:50% - 205457 - RIC/CP
BIiE Chun Jiang Centrl b Tianjin 30112021 100.00% - 12,338 52,483 RCCP
ARHELSE Jinhou Plane Plot it Wl 30112022 7000% - 94,72 16,729 RiCicP
LRIk Chunjiang Land Bl Weiha 315001 51.00% - 130,684 - RCP
XB Emerald Legend fitid Weihai 3042001 60.00% - 95,082 - RICP
PRI Thongyangru Plot T Wenzhou 250120001 50.00% - 181,38 - RICP
ki Longfor Massion il Wenzhou 250120021 100.00% - 63,933 - RiCiCP
KERR Star Glamor Chen Yuan i Wenzhou 15112021 100.00% - 31245 - RCOCP
EER Prestige Town il Wenzhou 15112021 100.00% - 199941 - RICICP
FIXE Chunjiang Mansion il Wenzhou 25112200 000% - 85,910 - R
0E JinShu ] Wi 3112003 100.00% 4,464 38390 38716 RICICP
Kih Tianchen e Wi 31122020 50.00% - 7,538 - RCCP
ki Longfor Mansion & Wi 111212020 100.00% 7814 120746 - RiCP
sWxE LiLake Mansion e ] Wuxi 112200 100.00% - 84993 - RICICP
il Chunjiang Centel fiv ! Waan 311204 6000% 43,908 362,866 365,356 RCOCP
BlLig Chunjiang Land RE Wb 300502024 10.00% - 784031 113,768 RICO/CP
AH Guanggu Ciy v 4 Waban 1512003 5200% - 251889 23408 RCOCP
BT HETODAY Binang Busiess Distict TOD Plot it 3 Wuban 31120022 S0.00% - - 40487 RO/CCP
it Shipailing Road Plot Fiv 4 Waban 30120022 60.00% - - 265394 RoicP
ABHTODIA Baishazhon TOD Plot fivd Walan 30102022 100.00% - 20778 - R
Gl ity Castle v 3 Walan 3082021 4000% - 128481 - cloice
R: i c ¥ 0. WAZE Cp: {FHY Others:  HAth
Residential Commercial Office Car Park Others

f % Interim Report 2020 13 |



Schedule of Principal Properties

FEMHBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
biliL KEmR BRIk B il
iHE AR | JH iR HER 271 2
Overall Project Group’s Completed
Expected Interest  GFA Remaining GFA Under GFA Under
HRAR Project Name City Completion Date in the Project Unsold Development Planning
(k) (k) ‘
(Sqm) (Sqm) (Sqm)
FibRE Yo Feng Longfor Mansion i Wuhan 3082021 SL00% - 266,745 - RICICP
piiy | Guanggu City * Chanson RE Wuhan 3082021 6000% - 150577 - RICOICP
IR Emperial Paadise Walk v Wahan 305021 50.00% - 138544 - C/0/CP
B Xingfu Linds Ploc % Xian 30112003 49.00% - - 319202 RCOICP
LI Chun Jang Tian Xu fi% X 30062022 55.00% - 9,120 - RICICP
RRER Jing Lin Tan Xu fi% Xt 3062022 59.61% - 359317 - R
HEN in Yi Centrl fi% Xian 301112021 100.00% - 66,586 32856 cloice
BRRE Longfor Massion % Xia 201202020 60.00% 338 98432 - RIC/CP
FeAIt Violet Casle Phase T fi% X 30112020 4080% - 25265 - RiCCp
i7e it Lisngjaan Project fi% Xt 30102020 45.00% - 31440 104256 RCCP
REZHER Dongchang'an Street Project fi% Xim 301712020 65.00% - 31358 52,089 cloice
HABA Rainbow Centrl Wil Xianyang 111203 75.20% - 547330 195,744 RICICP
e Upper River Bank ik Hong Kong 3092021 50.00% - 54459 - RCCP
i) Banyan Bey B En Yanti PR3 To bedeveloped 100.00% - - 696,147 reie
HREAC Banyan Bay AIC B Yantai P8 To bedeveloped 100.00% 129,56 158,080 5,542,065 RCCP
HREE Yan Lan Hai A fig Yanti 3062022 100.00% - 164912 - RICICP
LI Peace Hill County ) Yanti 250120001 100.00% - 96,648 48588 RICP
ik Chun Jiang Central fn Yanti 30112021 60.00% - 171,750 - Ricp
ki Longfor Maosion e Yanei 30112020 100.00% - 59,395 - RicP
FIXE Chunjang Mansion bl Yangrhou 301001 100.00% - 132,48 - RICICP
flisissh Paradise Sxsons Ead Yusi 30122025 100.00% - 21097 97432 RICICP
BRRE Longfor Massion B Zhangzho 20122020 100.00% - 175780 - RICP
R: £ Cc ¥ 0. WAZE Cp: {FHY Others:  HAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

FEBHBEWE @) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
KEER B LIk B il
fi JH R e RSt R 2T
Overall Project Group's Completed
Expected Interest  GFA Remaining GFA Under GFA Under
HRAR Project Name Completion Date in the Project Unsold Development Planning
(¥ik) (k) (k)
(Sqm) (Sqm) (Sqm)
it B Bingshijiu Road Ploc R Changchun 30122022 100.00% - - 78739 e
R Nanguan Distic Plot fE Changchun 307022 100.00% - 135,930 - e
ity Chaogiang Sttt Wes Plot R Changchun 30120021 SL00% - - 15,084 RICICP
HIBR Chunjiang Centel ] Changsha 1112023 51.00% - 625389 119,152 RCCP
RS Yige Rod Plot R Changsha 8B 100.00% - 310,000 207000 RC
HEh Xin Yi Centeal Kb Changsha 30112202 3400 13,369 306,618 - RICIOICP
R Taoyang Village Plot R Changsha 15112021 S100% - 115,031 - R
REHD Emerald Cental ] Changsha 1562021 £900% - 158,385 - RCOCP
HILEE Consellston ] Changsha 2509020 51.00% - 102037 - cloice
I Chunjiang Central Garden E Thaging 3152023 T000% - 83,061 156,479 R
K Emerald Legend L] Thengrhou 3182023 SL00% - - 218240 RICICP
R Jinglin Jiusn L] Thengihou 3112021 100.00% - 200,006 - RCiCP
KRl Tian Chen Longfor Mansion LY Zhengzhon 31082020 10000% 18489 13549 - RCCP
HILER Chunjiang Center Gl Zhongshan 30122020 50.00% - 135,362 - R
FILHR Longfor Idel City i Chongging 1312027 100.00% 178978 390,293 445405 RiCiCP
RiEFE Changtan Mansion B Chongging 30122026 SL00% 102,49 185,03 09410 RICOICP
BILKS Chunjiang Heaven 1 Chongging 310502024 7000% 96451 446019 258969 RICO/CP
s SenJing 14 Chongging 15101 5100% - 157597 - R0
Tl Hilly sand i Chongging 31120003 100.00% - 567207 157279 R
fifi La Defense i Chongging 31120003 100.00% - - 206547 reic
E47RY Rosy Garden i Chongging 3062023 7000% - 124875 34206 RiCP
EXT Ascension o the Throne £l Chongging 3062023 7000% 0581 2609270 148149 RICO/CP
R: i c ¥ 0: WAE Cp: {FHY Others:  HAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

FEHEME ) PRINCIPAL DEVELOPMENT PROPERTIES (Concinucd)
KEmR BRI B
ALAH JH iR HER 271
Overall Project Group’s Completed
Expected Interest  GFA Remaining GFA Under GFA Under
HRAR Project Name Completion Date in the Project Unsold Development Planning
(k) (k) '
(Sqm) (Sqm)
WK G Times Paadise Walk i Chongging 31120022 100.00% - 700 - RICICP
CERRIS Baan Jishi Plot 14 Chongging 3112022 7000% - - 3085 RiCP
ExopRiy Caija P Group Plot B Chongging 151112022 60.00% - - 317309 RC
Ul New U Ciey L Chongging 3062022 S0.00% - 41797 - RCP
T Shunshan Fu £l Chongging 3062022 7000% 61,619 20854 - RCCP
SR Dingsheng Interacional Center i Chongging 3062022 50.00% - 6149 - R
BHER Waterront Gty ig Chongging 31120001 100.00% 59842 52132 - RICICP
JEE Jaspr Sky BB Chongging 30062021 7000% 0,008 296491 - RIC/CP
picd The Light Year g Chongging 306201 10000% 5492 173,881 - o
el Chun Shan i Chongging 30062021 60.00% 58,625 104,399 - RICicP
gk Ist Avenue i Chongging 1162021 100.00% 74556 92812 - RICICP
=T Poetc Life 14 Chongging 3150021 100.00% - 143,855 - RiCP
FE ZiYuk 1 Chongging 3040021 5L00% - 92,586 - RICP
BRbR Chunsen Land Bl Chongging 111212020 100.00% 1188 60,519 - RCOCP
fli Peace Hill County i Chongging 3062021 100.00% - 58,682 - RCCP
e Hu Cheng Da ing Kl Thbui 111204 S0.00% - 254078 - RICOICP
Kok Tian Yi Mansion i Thibai 15112021 50.00% - 60,545 - RICP
R: £ c ¥ 0: WAE Cp: (FHil; Others:  HAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

FEREDE PRINCIPAL INVESTMENT PROPERTIES
il K B LIk R il
k] VLT il ST TR RATR
Overall Project Group's Completed
Expected Interest ~ GFA Remaining GFA Under GFA Under
Project Name Completion Date in the Project Unsold Development Planning
(i) §9:3] (Fik)
(Sqm) (Sqm) (Sqm)
EELIR G Notth Paradise Walk BE Chongging I Opened 100% 146,262 - - C
BEXHN Fairy Castle B Chongging B Opened 100% 9413 - - C
EERBH Crystal Castle BE Chongging B Opened 100% 33,600 - - C
AR West Paradise Walk i Chongging B Opened 51% 111,654 - - C
BEMOCORH & MOCO i Chongging B Opened 100% 29,104 - - c
R Time Paradise Walk Phase | B Chongging B Opened 100% 218569 - - c
R R K AR Time Paradise Walk Phase 11 Mark I B Chongging B Opened 100% 257,113 - - c
BRI Time Paradise Walk Phase 11T B Chongging B Opened 100% 122,758 - - C
FEURKHIY U City Phase 1 i Chongging ER¥ Opened 100% 31271 - - c
EELTGRbIIE U City Phase II i Chongging EF Opened 100% 164,609 - - c
TERRENE Chunsen Starty Street B Chongging EF Opened 100% 54,618 - - C
TRRERY Hometown Paradise Walk L Chongging BB Opened 100% 174817 - - C
BRI Longfor Ideal City L Chongging 11312027 100% - 8,740 152756 o)
TEEYKE Chongging Jinsha Paradise Walk [ Chongging 30162021 100% - 204113 - C
TRARKE Chongging Park Paradise Walk L Chongging 31122022 51% - 197,591 - C
BRI Chongging Longing Phase [ Chongging 301122026 51% - - 107969 c
HEERK Xian Chiani Paradise Walk fi% Xian 1011212020 100% - 108,129 - c
Bl Sk 0k Chongging La Defense Project L Chongging 31122023 100% - - 168962 C
ik 2 bR Yantai Banyan Bay Pacadise Walk fEa Yantai 3182021 100% - - 70062 C
TERERH Chongging Lijia Paradise Walk i Chongging 31122021 100% - 88,693 - C
B#=TFERY Theee thousand Paradise Walk A Chengdu L Opened 100% 3806 - - C
LRV Notth Paradise Walk i Chengdu L Opened 100% 215,536 - - C
s K Time Paradise Walk Phase | i Chengdu EHE Opened 100% 61,989 - - C
iR Jinnan Paradise Walk i Chengdu L Opened 100% 91,638 - - C
HETR K Chengdu Xi Chen Paradise Walk i Chengdu EFE Opened 49% 189,860 - - C
R: fiE C. ¥ 0: WAZE Cp: {FHY Others:  HAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

FEEEWE @) PRINCIPAL INVESTMENT PROPERTIES (Continued)
ik KR [iSANES A
THY SRR il ST BAmR
Overall Project Group's Completed
Expected Interest ~ GFA Remaining GFA Under GFA Under
KHAR Project Name Completion Date in the Project Unsold Development Planning
593 §9:23] (k)
(Sqm) (Sqm) (Sqm)

BRI X Chengdu Binjiang Paradise Walk i Chengdu B Opened 51% 171,500 - - C
1 E R Chengdu Shangcheng Paradise Walk i Chengdu 301112020 80% - 128527 - C
EERK VY Time Paradise Walk Phase [V BB Chongging 31122022 100% - 9483 - c
el heRG) b Time Paradise Walk Phase II i Chengdu 112/2023 100% - 08942 - C
RR Kt Chengdu Jinchen Paradise Walk i Chengdu 311212020 100% - 82,999 - C
IrERELE Summer Palace Starry Street *x Beijing B Opened 100% 6,320 - - C
ItrkixE Changying Paradise Walk b1 Beijing EF Opened 100% 300,192 - - c
LERER Beijing Da Xing Paradise Walk Tx Beijing B Opened 100% 203,134 - - C
IrRLXE Beijing Fangshan Paradise Walk b3 Beijing EFE Opened 100% 119,964 - - C
JrBsX s Beijing Xiyue Paradise Walk b3 Beijing 301212022 50% - 151,656 - c
LERERH Beijing Chang'an Paradise Walk tx Beijing 3009/2019 17% 09,199 - - C
FEEERE Shanghai Fengxian Paradise Walk L Shanghai 30612022 51% - 150,095 - c
FBIERS Honggieo Paradise Walk L Shanghai BB Opened 100% 253,09 - - c
HERRE Baoshan Paradise Walk L Shanghai ERE Opened 100% 179,206 - - c
IR Shanghai Minhang Paradise Walk L Shanghai 30112019 51% 196,534 - - o
EEEER A Shanghai Huajing Paradise Walk L Shanghai 301712019 51% 66,007 - - C
HERERE Shanghai Minhang Stary Street L Shanghai B3 T Completed 50% 45,698 - - C
HEREENE Shanghai Kunxiu Starry Steet L Shanghai 31122022 65% - - 26770 c
REAYHTOD Wahan Baishazhou TOD R Wuhan 3011012022 100% - 86,747 - C
B RRENE Xian Dasing Starry Street fi% Xian L Opened 100% 53,266 - - C
BRMTENE Xian Qujiang Starry St fi% Xian L Opened 100% 78,499 - - C
AR Binjiang Paradisc Walk Phase I M Hangzhou E % Opened 100% 06 - - C
b pR Wi Splendor Paradise Walk 3 Wasi 311202023 100% - - 8719 C
EHRE K Longcheng Paradise Walk M Changzhou P Opened 100% 155,862 - - C
EHRLKE Changzhou Yuanzhan Paradise Walk N Changzhou 28102014 100% - - 174328 C
R: fi% C. ¥ 0. WAZE CP: {5HY Others:  HAth

Residential Commercial Office Car Park Others
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Schedule of Principal Properties

FEBEWE @) PRINCIPAL INVESTMENT PROPERTIES (Continued)

R KRR RN R

it TR it ST fETT

Overall Project Group's Completed

Expected Interest ~ GFA Remaining GFA Under GFA Under

HRAR Project Name City Completion Date in the Project Unsold Development Planning
(Flik) (Flik) (F%)
(Sqm) (Sqm) (Sqm)
LiRllERV R Jinsha Paradise Walk Phase I el Hangzhou B Opened 100% 180,645 - - C
MBI K Binjiang Paradise Walk Phase | el Hangzhou B Opened 100% 158,067 - - C
MR Hangzhou Xixi Paradise Walk el Hangzhou 211212019 100% 148,222 - - Clo
SRR Hangzhou Bauhinia Paradise Walk il Hangzhou 201112019 100% 83,000 - - C
MR Hangzhou Jiangdong Paradise Walk M Hangzhou 1192023 50% - 148,595 - C
MTEXE Hangzhou Dinggiao Paradise Walk il Hangzhou 31/12/2020 100% - 192,762 - C
TSR] Suzhou Dongyu Paradise Walk Ll Suzhou ERT Completed 49% - 203,658 - Cl0thers
LSRG Suzhou Shishan Paradise Walk BN Suzhou BB Opened 51% 197466 - - c
BRI KA Suzhou Xujiang Paradise Walk L] Suzhou 2102022 51% - 119343 - c
MR Suzhou Star Lake Paradise Walk BN Suzhou 10/9/2020 100% - 149,198 - C
HERERRE Chengdu Wahou Starry Street I Chengdu 31122020 100% - 31,168 - c
LR Beijing Lize Paradise Walk 15 Beijing 16/11/2020 51% - 98,446 - c
EF%ERE Xiamen Jimei Paradise Walk ] Xiamen 15/7/2020 49% - 97311 - o
RSN Xiamen Xiangan Paradise Walk ] Xiamen 1712022 40% - - 17979 C
AR Nanjing Longwan Paradise Walk R Nanjing 31122022 51% 147,505 - - c
RN Nanjing Liuhe Paradise Walk %3 Nanjing BB Opened 100% 136,361 - - c
RPN Nanjing Hexi Paradise Walk HR Nanjing 301122021 100% - 152370 - c
[EEtiE N Nanjing Jiangbei Paradise Walk HR Nanjing 10/9/2020 100% - 23,670 - c
HRBH (4R) Nanjing Drum Tower (Zi Chen) A Nanjing 3112205 100% - - 40,971 C
B Hefci Yaohai Paradise Walk #le Hefe 3112019 100% 123,699 - - c
KERE KK Tianjin Wuging Pacadise Walk K Tanjin 301112023 90% - - 118,006 C
RUERE Changsha Yanghu Paradise Walk R Changsha 30062021 34% - 155,665 - C
b pN Jinan Olympic Sports Paradise Walk it Jinan 31102020 4% - 96,782 - C
ERBNEE Qingdao Jiaozhou Paradise Walk i Qingdao 30162022 70% - 12348 - C
RELAKHE Wahan Guanggu Paradise Walk R Wuban 512023 52% - - 171,182 C
R: fiE C. ¥ 0: WAZE Cp: {FHY Others:  HAth
Residential Commercial Office Car Park Others
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Schedule of Principal Properties

FEEEWE @) PRINCIPAL INVESTMENT PROPERTIES (Concinued)
il KRR BELk b
THH L BT 21
Overall Project Group's Completed
Expected Interest ~ GFA Remaining GFA Under GFA Under
KHAR Project Name City Completion Date in the Project Unsold Development Planning
593 §9:23] (Flik)
(Sqm) (Sqm) (Sqm)
EREN K Ningbo Yinzhou Paradise Walk i Ningbo 311202022 90% - 150986 - C
EMBLX G Surhou Shishan Paadise Walk Phase I~ 6 Suzhou 3111212020 51% - 100503 - CO/Others
REIRXH Wuhan Emperial Paradise Walk R Wuhan 301512021 50% - 200,290 - C
HHEERARHR Beijing Haidian Environmental Ix Beijing 30/11/2020 100% - 50,175 - 0

Protection Science Park

bR Haikou Paradise Walk &0 Haikou 301112024 100% - - 329986 C
RIVEHIERY (BF5) Kunming Chuncheng Avenue 2] Kunming 301112030 100% - - 175,79 4
Paradise Walk (Wujiaba)
HEEAKE Nanning Qingxiu Paradise Walk HE Nanning 311102021 49% - - 148939 C
W EE R Shenyang Hunnan Paradise Walk W Shenyang 3009/2022 100% - 123374 - C
EERBN:] Nanchang Qingshan Lake Paradise Walk ~ Hi& Nanchang 12152022 100% - 143,708 - C
FHiREXE Shangha Jinhui Paradise Walk L Shanghai 30652022 100% - 105,719 - C
ERER Beijing Yizhuang Paradise Walk b 13 Beijing 262022 100% - 152387 - C
FETODR S H Dongguan TOD South Square Project W Dongguan 11212023 100% - - 141,50 RICICPIO
R Changsha Yuye Road &b Changsha 28/2/2023 100% - - 111,545 RIC
RiE#ITTOD Wahan Binjiang TOD R Wuhan 31122022 50% - - 214188 RI0/CICP
Ei Xingfu Lindai Plot % Xita 301112023 49% - - 107,328 RICIOICP
fUAERH#TOD Hangzhou Binkang Roed TOD i Hangzhou 3132024 100% - - 126810 RICIOICP
BRERKENS Chongging Lijia Paradise Walk Phase I~ T Chongging 13207 100% - 70441 - RICIOICP
R: fi% C. ¥ 0. WAZE CP: {5HY Others:  H:Ath
Residential Commercial Office Car Park Others
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Chairman’s Statement

I am pleased to present to shareholders the interim business review and outlook
of Longfor Group Holdings Limited (“the Company”), together with its
subsidiaries (collectively the “Group”), for the period ended June 30, 2020.

It's an extraordinary year. In 2020, the wide spread of COVID-19 and
accelerating turbulence in global order caused the worst global recession over
the last one hundred years. with many uncertainties at present, every single
individual and organization are deeply impacted. Fortunately, however,
measures of pandemic prevention in our country work effectively, as a result of
which the slow but robust recovery has taken place since March. Undoubtedly,
the real estate industry plays a role of economic stabilizer. In the first half year,
year-on-year growth in sales has been generally realized by leading real estate
enterprises, which can be translated into strong resilience of Chinese economy

and the true demand of Chinese people in quality housings.

In the first half year, the Group achieved contracted sales of RMB111.1 billion.
In addition, the Group kept an undisturbed pace in investment and business
development and made greater achievements. In the first quarter when the
pandemic was worse and land market was languished, the Group targeted at
quality projects and tried to cover before the premium peak. From January
to July, the Group newly developed 63 plots (total GFA 13.03 mn sqm), and
expanded businesses to another six cities. Now, we have established a cost-
appropriate business network in 61 cities, which serves as a foundation to

capture the rotation of urban cycle and support growth.

During COVID-19 outbreak period, the commercial real estate is definitely a
sector bearing the most serious pressure. Practicing the principle of walking
hand in hand with partners, Longfor was the first property operator who
had actively reduced and relieved rents in order for joint efforts against the
pandemic with tenants'! Due to the action of cohering as a whole and a focus
on the customer group targeted at the middle class, “Paradise Walk” in areas
becomes a leading mall where foot traffics and revenues are firstly recovered
after the pandemic. On June 19, Longwan Paradise Walk in Nanjing — the 40th
mall of Longfor was open with a GFA of 120,000 sqm and an occupancy rate of
99%, which is so popular that it increases confidence for urban revitalization.
Furthermore, our commercial team works more actively to explore new value
points in time and space dimensions, and break boundaries to create new fun
consumption scenario for “outdoor businesses” and “night economy” that are

encouraged by the nation.

! On January 30, the Group officially announced the reduction of half rents (including
property management fees and promotion expenses) for over 4,500 tenants in 39 malls in

operation at that time, lasting for over two months (from_January 25 to March 31).
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Chairman’s Statement
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Goyoo, a brand of rental housing, carries the housing need of new migrants in
many cities, now having about 79,000 accumulated rooms in operation. In the
future, we will still adhere to the strategy of gradual development, in order
to improve stickiness of young customers with warm and considerate senses
of experience and safety, as well as sense of belonging, growing together with

young people who dream of rags to riches in cities.

In brief, the short-term economic pain cannot distract our firm confidence in
investment property, and in the future, we will be committed to space operation
and service improvement with the purpose of achieving connection between
people and space and making the energy accumulator greater for the Group’s

sustainable development.

Whether swimming downstream or upstream, we always can insist on our
commitments and deliver reliable businesses for the reason that Longfor staff
still makes high-quality decisions and performs subtle execution as usual even in
the current period of complex changes, which reflects the organization capacity
that is the most gratifying and reassuring. Behind the calmness is our reverence

and self-restraint for many years:

Keeping reverence for technological progress, we never get slack at iterative
development of systems, removal of process redundancies, improvement of
information transfer efficiency, and accuracy. The stable and reliable digital
operation system ensures a multi-channel and cross-region management radius

for the Company, capable of remote response and instant exchanges.

Always with the belief that self-restraint and caution are qualities for us to win
in the long term, the Group takes precautions of “patching the roof on a sunny
day” and develops strong capital capacity from self-restraint for so long, as a
result of which we were successful in completing several wholesale re-financing
at home and abroad by means of channels in the early time of this year™. In the
current period, 4.5% composite borrowing costs and 4.55X cash to short-term
debt ratio further lead to a solid foundation, providing the team with confidence

and capability to seek opportunities in risk.

ii Including USDO.65 billion dollars (7.25 years/3.375% coupon rate and 12 years/3.85%

coupon rate), and domestic corporate bonds of RMBZ2.8 billion etc.
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Chairman’s Statement

Despite that the real estate is a traditional industry, Longfor is committed to
developing itself into a future-oriented enterprise. Instead of blindly pursuing
the maximum commercial interest, we bear in mind the reverence for products,
customers, cycles as well as society, adhere to common sense and integrity,
balance strategic choice and development pace, provide more vital space and
warmer services, and behave with kindness, sureness as well as enterprising

spirit.

During the period, we also didn’t forget to perform our social responsibility. As
of June 2020, the Group has donated over RMB0.9 billion, covering education
and culture, environmental protection, municipal administration and housing
project, poverty alleviation and assistance to the disabled, earthquake relief, and
others. Now, Environmental, Social and Governance Committee is officially
established by the Group, so as to gradually embed the international standard
of sustainable development into the organizational and strategic structure, and

work toward a stabler and sounder kindness-oriented basis.

At present, the “dual circulation inside and outside” strategy contributes to
the stable development of greater significance for the real estate industry, but
at the same time, the nation also keeps the principle of regulation to control
leverage and stabilize housing price for a long time. The all-round supervision
on financing of real estate enterprises forces real estate company to support
themselves with capital turnover and follow the path of stable development
and winning with quality, which is the hard journey that has already been

experienced by Longfor for many years.

The vision to see the ocean of stars can never be realized by taking no action.
Uncertainties and hardship have already befallen on Longfor, and we will keep
our adherence to stability and sharing, dance with the uncertainties, put plans

into practice, and grow with tenacity!

Longfor Group Holdings Limited
Wu Yajun

Chairperson
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WEER

CERZEFE-FNA  REEYEBREY
BEHEBARE 4525870 WEFRBHE
32.4% ° AT ERESHRE S338.3 BT
Ko WEBREFEREME 2720 - —F
CERE-FEANH BEFEENEBREARE
13,3748/ F K

F— DECFE-FANALEHYREEE
KA

* P EBER
wt City
El Chongqing
JCHR Chengdu
B Ningbo
L] Ji'nan
% Xi'an
A Hefei
Kt Dalian
FRM Suzhou
B Hangzhou
= Nanchang
Fa L Jiaxing
i Nantong
HF Guiyang
) Wuxi
A Yantai
=7 Beijing
M Fuzhou
A Changde
1% Shenyang
JE Xiamen
TR Zhuhai

PROPERTY DEVELOPMENT

From January to June 2020, revenue from property development business of
the Group was RMB45.25 billion, representing an increase of 32.4% over
the same period last year. The Group delivered 3.38 million square meters of
property in gross floor area (GFA) terms. The gross profit margin of overall
property development business was 27.2%. Recognized average selling price

was RMB13,374 per square meter from January to June 2020.

Table 1: Breakdown of property development revenue of the Group from
January to June 2020

* Amount excluding tax

HEM A S

Revenue Total GFA
e S 222 R ZRIRE ZE A
—2AH —2AH —ZAH —EAH
January to January to January to January to
June 2020 June 2019 June 2020 June 2019
ARHEHT AR EHTT THFIK TFIH
RMB million RMB million 000 Sgm '000 Sgm
8,312 9,351 756 801
6,158 2,031 382 181
4,084 346 281 19
3,830 9,465 264 837
3,079 300 259 23
1,751 184 132 7
1,557 513 117 33
1,517 400 91 14
1,494 411 63 14
1,465 - 135 -
1,441 33 107 2
1,140 - 58 -
943 - 90 -
885 576 73 46
824 645 97 58
757 907 29 44
743 140 52 12
696 - 100 -
646 1,110 56 171
639 57 23 4
564 - 25 -

Longfor Group Holdings Limited e & & @ 1= & B R 2 7
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e A ST

Revenue Total GFA
“RIRE ZF R e e 22 ZFhE
—&A~A —&xA —&xAH —&AA
January to January to January to January to
June 2020 June 2019 June 2020 June 2019
ARHFHET AR F T TPk Tk
i City RMB million RMB million 000 Sgm 000 Sgm
R Changsha 523 1,254 50 155
PN Tianjin 364 447 28 48
JEEN Guangzhou 308 373 10 8
£iE Yuxi 283 - 17 -
[ Nanjing 251 1,497 10 68
& Qingdao 185 1,042 17 100
R Wuhan 172 93 12 10
fRiE Baoding 147 - 12 -
243l Kunming 122 - 11 -
AR Shijiazhuang 107 - 9 -
iy Shanghai 104 1,231 6 33
HM Changzhou 50 695 3 25
SR Quanzhou 34 1,064 4 124
Hith Others 74 - 4 _
it Total 45,249 34,165 3,383 2,837

CERCIRE-FARNA AEBEERSERELA
Rt 10800 B EFERBERS 2% © 8
AR 654.6 BT ok » L AR R
R0.6% - HEREAR169737C,/ T hX
B EAER M R46% - K= T - R/
g~ HEwg RAE A T B AR A I Sy N R
41111870~ AR¥276. 1800 - ARW¥ 249118
g6~ AR 133 580 R AR 41 20800 > 20
B AR S EREMN37.0% ~ 24.9% ~ 22.4%
12.0% }3.7% °

From January to June 2020, the Group achieved contracted sales of RMB111.10
billion, representing an increase of 5.2% over the same period last year. The
Group sold 6.55 million square meters in total GFA, representing an increase
of 0.6% over the same period last year. Average selling price of GFA sold was
RMB16,973 per square meter, representing an increase of 4.6% over the same
period last year. Contracted sales from Yangtze River Delta, western China,
Pan Bohai Rim, southern China and central China were RMB41.11 billion,
RMB27.61 billion, RMB24.91 billion, RMB13.35 billion and RMB4.12
billion respectively, accounting for 37.0%, 24.9%, 22.4%, 12.0% and 3.7% of

the contracted sales of the Group, respectively.

R H #R 45 Interim Report 2020
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F L IR FE—F AN REF LA
i

* AR
W City
1 Chongqing
BRI Suzhou
TR Chengdu
B Hangzhou
k353 Ningbo
e Hefei
17 Shenyang
H Qingdao
i Ji'nan
=74 Beijing
M Fuzhou
£ Kunming
JE M Guangzhou
T Nanjing
AREL Shaoxing
e Changzhou
% Xi'an
R’ Guiyang
el Shenzhen
i Wenzhou
it Shanghai
R~ Changsha
wtd Wuhan
PN Tianjin
R Jiaxing
Kt Dalian
JH P Xianyang
B Zhengzhou
Fid Nanning
i Hong Kong
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Amount including tax

HEH

Contracted sales

L
—2AH
January to
June 2020
ANRHHHET
RMB million

9,700
9,459
9,246
7,163
5,916
5,832
5,621
5,348
4,651
4,622
3,324
3,262
2,785
2,651
2,567
2,299
2,192
2,038
1,604
1,569
1,419
1,195
1,180
1,178
1,096
1,076
1,019

951

948

834

e
—EANH
January to
June 2019
AR H T
RMB million

14,323
1,129
7,302

10,594
3,342
2,690
4,280
4,887
4,577
4,672

441
842
3,373
4,827
1,556
245
3,591
769
19
699
1,360
4,614
4,698
1,805
1,187
2,602
532
303
324

A ST

Total GFA
L
—ZEAH
January to
June 2020
Tk
000 Sqm

782
412
525
215
254
385
393
454
341
143
203
264
84
112
139
114
128
169
26
63
50
125
80
79
85
63
108
58
86
3

Table 2: Details of contracted sales of the Group from January to June 2020

ZEF A
—2AH
January to
June 2019
FHIH
000 Sqm

1,091
48
496
409
248
168
359
385
282
128
53
62
116
167
40
19
223
72

36
67
335
263
98
79
140
54
26
37
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Contracted sales Total GFA
ERORE —F A e e 243 “FE
—&A~A —&xA —&xAH —&AA
January to January to January to January to
June 2020 June 2019 June 2020 June 2019
ARHFHET AR F T NRZEN TFIk
W City RMB million RMB million 000 Sgm 000 Sgm
1 & Yantai 833 992 77 92
SR Quanzhou 755 1,172 67 121
] Xiamen 704 606 18 39
b3 Wuxi 665 4,044 45 220
Ve Shijiazhuang 665 288 51 22
e Dongguan 557 - 36 -
FE Nanchang 491 514 34 41
M Huizhou 487 - 43 -
Rl Nantong 478 3,530 16 230
A1 Weihai 427 204 40 13
KIE Taiyuan 409 - 36 -
Tk} Zhuhai 403 1,187 17 47
il Zhongshan 400 - 26 -
T Zhangzhou 293 - 18 -
il Changde 185 409 24 54
ESES Yuxi 151 202 12 16
1Ly Foshan 135 127 8 5
M Ganzhou 121 355 15 76
fRIE Baoding 74 406 7 30
%4 Maoming 64 - 8 -
1L Jiangmen 61 - 5 -
At Total 111,103 105,619 6,546 6,508

RZEZRERNA=+H - AEFCEHER As at June 30, 2020, the Group had sold but unrecognized contracted sales of
A5 A R B E R A AR, 02148 7T > AR RMB302.1 billion (with an area of approximately 17.70 million square meters),
Fi1,770 B I K > By AR 4B R AR AZ O s ) 4 4 which formed a solid basis for the Group’s sustainable and stable growth in the
T e R B B LR o core net profic in the future.
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KEMFI] - — i B o0 R R
ok I v 2 R B e e R A T
Wb LU RS o BRisah > i A
MHAEMHEERE® | BAeEdat » L
W I UM - R EE - RS AR K
TR B S

CERZBE-BRA > AEAYEREETAR
BB S N33 688 7T » L AR
WR30.4% © MY HEER - HAYA MG
oAl £577.4% > 21.8%810.8% ° #1E % —
THENA =T H > AREEC NG R RE
387 BT R (Fr i A AL 2 504 85T
Fok) s BEERHRE47% s HEOHET .9
B BT BRI AR 85539
FHoA B AN H Y IE B B /88.6% °

# PENFREKF
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PROPERTY INVESTMENT

The Group maintains a prudent property investment strategy. Currently,
investment properties of the Group are mainly shopping malls under three major
product series, namely Paradise Walk series, which are one-stop experiencing
shopping malls, Starry Street seties, which are community shopping malls, and
MOCO, which are mid to high-end household and lifestyle shopping centers. In
addition to the shopping malls, “Goyoo”, which provide new generation with
comprehensive rental housing services, have gradually commenced operation in
several Tier-1 and Tier-2 cities such as Beijing, Shanghai, Shenzhen, Hangzhou,

Nanjing, Chongging, and Chengdu.

From January to June 2020, the rental income, net of tax, of the Group's
property investment business was RMB3.36 billion®, representing an increase
of 30.4% as compared to last year. Shopping malls, rental housing and others
accounted for 77.4%", 21.8% and 0.8% of the total rental income respectively.
As at June 30, 2020, the Group has shopping malls of 3.87 million square
meters (5.04 million square meters in GFA with parking space included)
which have commenced operation with an occupancy rate of 94.7%. 79,000
apartments of “Goyoo” have commenced operation with the occupancy rate of
85.3%, boasting a leading position in the industry in terms of its scales. The
occupancy rate of “Goyoo” which have commenced operation for more than six

months was 88.6%.

# excluding Beijing Chang an Paradise Walk etc.
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F= o DT F N AR E B R GHE Table 3: Breakdown of rental income of the Group’s shopping malls from
A January to_June 2020"
* FEBUA * Amount excluding tax
“RIFE-ENA “E-NE-ERA
January to June 2020 January to June 2019
fliess e HMeKA
REERE  MBRA A R HERA A i WR%
Change
Rental % of Occupancy Rental %of Occupancy  of rental
GFA income Rental rate income Rental rate income
Frk AREFT ANRHTr
Sqgm  RMB'000 RMB' 000
BRI 120,778 232876 8.7% 98.9% 241,093 10.9% 99.7% -3.4%
Chongqing North Paradise Walk
EL VR 76,031 72,391 27% 95.0% 80,847 3.7% 97.0%  -105%
Chongqing West Paradise Walk
ERRAK 160,168 183,545 6.9% 96.0% 186,141 8.5% 98.5% -14%
Chongging Time Paradise Walk Phase I
EXELUORENE 154,460 113,443 4.2% 91.6% 113,257 5.2% 97.5% 0.2%
Chonggqing Time Paradise Walk Phase II
EL LR WREE T34 44703 1.7% 94.8% 45,480 2.1% 99.3% -17%
Chonggqing Time Paradise Walk Phase IIT
= TH K 38,043 17,441 0.6% 83.5% 21,448 1.0% 994%  -18.7%
Chengdu Three Thousand Paradise Walk
ALK A 215,536 86,066 3.2% 89.2% 85,780 3.9% 95.8% 0.3%
Chengdu North Paradise Walk
AR (K 61,989 24,107 0.9% 97.6% 25,012 1% 100.0% -3.6%
Chengdu Time Paradise Walk Phase I
BIA78E3 O 21,86 215,731 8.0% 95.1% 220,177 10.0% 98.4% -2.0%
Beijing Changying Paradise Walk
B EXVPNE ] L3S 114,504 43% 96.0% 122,666 5.6% 98.2% -6.7%
Hangzhou Jinsha Paradise Walk
e PR 91,638 62,719 23% 99.2% 65,346 3.0% 99.8% -4.0%
Chengdu Jinnan Paradise Walk
kR x 144,565 105,902 4.0% 96.2% 100,069 4.6% 98.8% 5.8%
Beijing Daxing Paradise Walk
IRi2IL PR 170,450 69,465 2.6% 84.0% 66,767 3.1% 90.1% 4.0%
Shanghai Honggiao Paradise Walk
ERUMKHIY 15,516 7342 0.3% 96.2% 7,748 0.4% 92.3% -5.2%
Chonggqing U-City Paradise Walk Phase I
BREUBREIH 96,411 55,287 21% 98.4% 50,844 23% 98.6% 8.7%
Chongging U-City Paradise Walk Phase I
EERER 93,152 55,247 21% 97.2% 49,785 23% 99.3% 11.0%
Chongqing Hometown Paradise Walk
HMEL K 158,067 125,072 47% 96.9% 131,040 6.0% 98.8% -4.6%
Hangzhou Binjiang Paradise Walk Phase I
BEM L K A 197,466 135,778 5.1% 953% 126,219 5.8% 99.3% 7.6%
Suzhou Shishan Paradise Walk
R3PS 98339 95,120 3.6% 96.0% 93,020 43% 98.7% 2.3%
Shanghai Baoshan Paradise Walk
EMEMRE 119,328 46,986 1.7% 89.9% 47918 2.2% 94.7% -1.9%
Changzhou Longcheng Paradise Walk
S AAIPR 103,688 85,865 3.2% 92.4% 86,717 4.0% 99.9% -1.0%
Beijing Fangshan Paradise Walk
AR 152,639 72273 2.7% 91.6% 77,939 3.6%  100.0% -1.3%
Chengdu Xichen Paradise Walk
I KA 140,000 68,478 2.6% 97.6% - - - -

Chengdu Binjiang Paradise Walk

f 1 #% Interim Report 2020 29 |
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“RCREERNA ZEE-ERA
January to June 2020 January to June 2019
il il HeA
REIE  HeRA As % HeRA AsL hipiik Hifex
Change
Rental % of Occupancy Rental %of Occupancy  of rental
GFA income Rental rate income Rental rate income
Fik ARETL AEW T
Sgm  RMB'000 RMB'000
LRI RIBREE 2627 1659 0.6% 94.4% - - - -
Hangzhou Binjiang Paradise Walk Phase IT
BN PR 130,063 100,618 3.8% 98.6% - - - -
Hangzhou Xixi Paradise Walk
ALk PR 8,000 60,221 22% 97.6% - - - -
Hangzhou Zijing Paradise Walk
IR 2R 22535 3153 1.2% 91.1% - - - -
Shanghai Huajing Paradise Walk
IR EIPN 94859 71,054 27% 98.4% - - - -
Shanghai Minhang Paradise Walk
K 98320 42,175 1.6% 90.8% - - - -
Hefei Yaohai Paradise Walk
HEAGKE 108,000 49951 1.9% 97.1% - - - -
Nanjing Liuhe Paradise Walk
ERRLXE 52563 43,148 L6%  100.0% - - - -
Beijing Chang'an Paradise Walk
AR 120367 11,868 0.4% 99.2% - - - -
Nanjing Longwan Paradise Walk
K/t 3,606,511 2,517,465 94.2% 947% 2,045,313 93.6% 97.8% 23.1%
Paradise Walk Subtotal
EERBEH 16,161 11,007 04%  100.0% 10,349 05%  100.0% 6.4%
Chonggqing Crystal Castle
ERERENE 54618 18,240 0.7% 97.7% 17,169 0.8% 97.6% 6.2%
Chonggqing Chunsen Starry Street
TR 29,413 6,436 0.2% 100.0% 6,123 0.3% 100.0% 5.1%
Chonggqing Fairy Castle
JrERE RS 6320 12518 0.5%  100.0% 12,946 0.6%  100.0% 3.3%
Beijing Summer Palace Starry Street
SRR b 4221 28206 1.0% 94.5% 28,194 13%  100.0% 0.0%
Xi'an Daxing Starry Street
iR HNaE 63,206 35,808 1.3% 89.5% 34,799 15%  100.0% 2.9%
Xi'an Qujiang Starty Street
LTS 24740 14956 0.6% 88.6% - - - -
Shanghai Minhang Starry Street
At - 12,760 0.5% NA 13389 0.6% N/A 4.7%
Others
BRBEE NIt 238,685 139,931 5.2% 95.1% 122,969 5.6% 99.3% 13.8%
Starry Street Subtotal
EEMOCO 29,104 15981 0.6% 96.0% 16,956 0.8% 99.7% -5.8%
Chongging MOCO
Fb# Nt 29,104 15,981 0.6% 96.0% 16956 0.8% 99.7% -5.8%
MOCO Subtotal
CRE A At 3874300 2673377 1000%  947% 2185238 1000%  98.0% 2.3%
Total for projects that had commenced operation
## CECDFE—FNA o B ER AR 11 ## From January to June 2020, the total sales volume of shopping malls were RMBI1.1
L - [ FRE 102 T H 98 BN K - [A] billion, representing a decrease of 10% over the same period last year. Average daily foot
R HE20% - craftic was 0.98 million, representing a decrease of 20% over the same period last year.

Longfor Group Holdings Limited e & & @ 1= & B R 2 7
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AL HA R R EBEYENT Major investment properties under construction of the Group are as follows:
H - AEH TR EREYFE Table 4: Major investment properties under construction of the Group
AL
Estimated
Commencement

LB of Operation Planned GFA
Frk
Sqm
JRHS b 3K A Chengdu Shangcheng Paradise Walk 20204 2020 114,227
PRI R AT Chengdu Time Paradise Walk Phase II 20204 2020 63,183
ML R Nanjing Jiangbei Paradise Walk 20204 2020 146,286
EiERUPN Chongqing Jinsha Paradise Walk 20204 2020 204,113
FR R B K A Suzhou Xinghu Paradise Walk 20204 2020 112,537
[l SN Xi'an Xiangti Paradise Walk 20204F 2020 78,962
AR R & Chengdu Wuhou Starry Street 20204 2020 31,168
FRM SR 5 K A Suzhou Dongwu Paradise Walk 20214 PME 2021 and hereafter 114,200
PO P R A Nanjing Hexi Paradise Walk 2021 K PIE 2021 and hereafter 112,358
JARSR R K Chengdu Jinchen Paradise Walk 20214 K LME 2021 and hereafter 83,000
BUMTLR R Hangzhou Jiangdong Paradise Walk 20214 K PME 2021 and hereafter 107,125
R KA Chongging Lijia Paradise Walk 20214 K PME 2021 and hereafter 110,508
APV K A Changsha Yanghu Paradise Walk 2021 K PAE 2021 and hereafter 101,993
RELRE R Wuhan Jiangchen Paradise Walk 20214 K PME 2021 and hereafter 138,559
£ N PR Chongging Gongyuan Paradise Walk 2021 K PIE 2021 and hereafter 138,034
BN TR Hangzhou Dingqiao Paradise Walk 2021 K PAE 2021 and hereafter 117,944
BB R Qingdao Jiaozhou Paradise Walk 20214 K PME 2021 and hereafter 81,463
LR B R Shanghai Fengxian Paradise Walk 20214 K LME 2021 and hereafter 104,163
EEAIRBR| Nanchang Qingshanhu Paradise Walk 20214 K PIE 2021 and hereafter 95,400
S BN K Ak Ningbo Yinzhou Paradise Walk 20214 K PME 2021 and hereafter 106,065
HRERREIV Chongqing Time Paradise Walk Phase IV 20214 K LME 2021 and hereafter 74,725
TR Beijing Yizhuang Paradise Walk 20214F R LAME 2021 and hereafter 107,201
i R Shanghai Jinhui Paradise Walk 20214 K PME 2021 and hereafter 72,559
REAY K Wuhan Baisha Paradise Walk 2021 R DME 2021 and hereafter 35,963
T I R K Shenyang Hunnan Paradise Walk 20214 K LME 2021 and hereafter 81,000

B CHERL WS Bk RSN Due to the rental increase of shopping malls in operation, continuous
BB RIS a5 AEE— investments in projects under construction and the development of rental
FoRE-FAARGREYETGHEAR housing “Goyoo”, the valuation gain of investment properties of the Group

W17 34800

amounted to RMB1.73 billion from January to June 2020.

R H #R 45 Interim Report 2020
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COST CONTROL

From January to June 2020, the Group started business in several new cities
continuously and obtained new projects. In order to support the development
of our business, gather high-level of talents and enhance the efficiency of the
organization, the Group’s general and administrative expenses to the total
contracted sales increased by 0.5% to 2.6% over the same period last year.
Meanwhile, as the Group has increased its marketing expenses to strengthen its
brand influence, the selling expenses to the total contracted sales increased by

0.4% to 1.5% over the same period last year.

SHARE OF RESULTS OF JOINT VENTURES

From January to June 2020, the contribution of joint ventures was mainly from
the Group’s 45.0%-owned Jinan Emerald Legend Project. The attributable

profit after tax of the Group in joint ventures was RMB187 million.

SHARE OF RESULTS OF ASSOCIATES

From January to June 2020, the contribution of associates was mainly from the
Group's 25.1%-owned Qingdao Hai Jing Project. The attributable profit after

tax of the Group in associates was RMB526 million.

INCOME TAX EXPENSE

Income tax expenses comprised PRC enterprise income tax and land
appreciation tax. From January to June 2020, the enterprise income tax and
the land appreciation tax of the Group were RMB2.64 billion and RMB2.23
billion, respectively. The total income tax expenses for the period amounted to
RMBA4.87 billion.

PROFITABILITY

From January to June 2020, the Group’s core net profit margin was 14.6%, as
compared with 16.1% of the corresponding period of last year and the core net
profit margin attributable to shareholders was 10.3%, as compared with 12.2%
of the corresponding period of last year. The above is mainly due to the increase
of revenue during the current period and the combined effects of expenses, share

of results of joint ventures and associates and the changes of income tax expense.
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LAND BANK REPLENISHMENT
As at June 30, 2020, the Group’s total land bank was 73.54 million square

meters or 51.28 million square meters on an attributable basis. The average unit
land cost was RMB5,829 per square meter, accounting for 34.3% of unit price
of current contracted sales. In terms of regional breakdown, land bank in Pan
Bohai Rim, western China, Yangtze River Delta, southern China, central China
and Hong Kong China accounted for 32.6%, 26.2%, 18.0%, 11.9%, 11.2%
and 0.1% of the total land bank, respectively.

From January to June 2020, the Group has acquired new land bank with
total GFA of 11.01 million square meters or 7.43 million square meters on
an attributable basis. Average cost of acquisition on an attributable basis was
RMBG6,425 per square meter. In terms of regional breakdown, the newly
acquired area of Pan Bohai Rim, western China, southern China, central China
and Yangtze River Delta accounted for 26.0%, 23.0%, 22.4%, 16.8% and
11.8% of the total GFA of the newly acquired land bank.

Subsequent to the end of the reporting period”, the Group has acquired new
land bank with total GFA of 2.02 million square meters or 1.62 million square
meters on an attributable basis. In terms of regional breakdown, land bank
newly acquired subsequent to the end of the reporting period in Pan Bohai Rim,
Yangtze River Delta, western China,and southern China accounted for 52.6%,
30.5%, 8.6% and 8.3% of the total GFA of the land bank acquired subsequent

to the end of the reporting period, respectively.

Currently, there are 61 cities covered by the Group®. In addition to focusing on
the Tier-1 and Tier-2 cities, we also made appropriate investment in projects
located in city clusters within metropolitan circles. The project size was also
controlled at an appropriate level, which laid a well foundation for improving

the turnover cycle of the Group’s properties available for sale.

# As of July 31, 2020
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A EE B T b A I M

FI AL L A 7B

The geographic spread of the land bank of the Group was as follows:

Table 5: Breakdown of land bank of the Group

A S FrAb el BRI FiAli bl

% of  Attributable % of

sl Region W City Total GFA Total GFA Total
Tk Tk
Sqm Sqm

Bt o e Pan Bohai Rim T Beijing 2,761,501 3.7% 983,826 1.9%

b Shenyang 2,734,625 3.7% 2,436,630 4.7%

H Qingdao 4,177,399 5.7% 2,949,613 5.8%

pite Yantai 7,007,846 9.5% 6,939,146 13.5%

i Jinan 3,319,403 45% 2,004,374 3.9%

K Dalian 267,502 0.4% 158,401 0.3%

K Tianjin 1,102,082 1.5% 818,015 1.6%

RiE Baoding 552,536 0.8% 386,775 0.8%

AFHE Shijiazhuang 363,038 0.5% 189,165 0.4%

A Weihai 482,767 0.7% 303,599 0.6%

KA Taiyuan 532,352 0.7% 532,352 1.0%

RF Changchun 529,753 0.7% 473,362 0.9%

JE I Tangshan 161,287 0.2% 137,094 0.3%

Nt Subtotal 23,992,091 32.6% 18,312,352 35.7%

R Central China R Changsha 2,244,345 3.0% 1,374,731 2.7%

R Wuhan 4,536,199 6.2% 2,122,921 4.1%

[iE1= Nanchang 386,615 0.5% 336,284 0.6%

M Zhengzhou 625,819 0.9% 518,881 1.0%

(i1 Changde 245,606 0.3% 245,606 0.5%

N Ganzhou 227,289 0.3% 81,824 0.2%

it Subtotal 8,265,873 11.2% 4,680,247 9.1%

[ i Western China gl Chongging 8,705,801 11.8% 6,648,898 13.0%

S Chengdu 3,235,225 4.4% 2,019,126 3.9%

[iE:3 Xi'an 1,728,487 2.4% 993,621 1.9%

g Yuxi 718,404 1.0% 718,404 1.4%

R Guiyang 1,898,199 2.6% 1,004,651 2.0%

2y Kunming 2,223,299 3.0% 1,225,475 2.4%

S Xianyang 743,074 1.0% 558,792 1.1%

it Subtotal 19,252,489 26.2% 13,168,967 25.7%
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Eisf 2 FRfltetl  MER RS Pt bl
%of  Attributable % of
il Region b City Total GFA Total GFA Total

Pk FIrk

Sqm Sqm
REfE Yangtze River Delta 1§ Shanghai 1,119,024 1.5% 651,195 1.2%
b5 Wusi 443,035 0.6% 406,767 0.8%
M Changzhou 673,038 0.9% 673,038 1.3%
B Hangzhou 2,683,788 3.6% 1,564,664 3.1%
13 Ningbo 927,466 1.3% 715,962 1.4%
e Suzhou 1,527,675 2.1% 1,007,176 2.0%
F A Nanjing 1,956,232 2.6% 1,562,044 3.0%
A Hefei 1,361,872 1.8% 1,185,728 2.3%
e Jiaxing 412,481 0.6% 206,241 0.4%
Fa Nantong 664,025 0.9% 307,246 0.6%
M Wenzhou 858,267 1.2% 741,875 1.4%
AR Shaoxing 452,294 0.6% 251,918 0.5%
M Xuzhou 32,088 0.1% 16,365 0.1%
Hil Yangzhou 132,488 0.2% 132,488 0.3%
it Subtotal 13,243,773 18.0% 9,422,707 18.4%
R Southern China &M Xiamen 1,140,650 1.6% 581,460 1.1%
M Quanzhou 338,769 0.5% 338,769 0.7%
M Guangzhou 891,322 1.2% 536,083 1.1%
il Foshan 62,357 0.1% 31,802 0.1%
w Shenzhen 155,771 0.2% 150,585 0.3%
M Fuzhou 1,696,741 2.3% 1,036,694 2.0%
i Zhuhai 348,643 0.5% 174,321 0.3%
HE Dongguan 686,686 0.9% 430,904 0.8%
Fi% Nanning 832,223 1.1% 432,857 0.9%
BN Zhangzhou 173,780 0.2% 173,780 0.3%
il Zhongshan 135,362 0.2% 67,681 0.1%
¥4 Maoming 98,480 0.1% 98,480 0.2%
BN Huizhou 695,819 1.0% 413,753 0.8%
A Haikou 832,841 1.1% 832,841 1.6%
bR Jiangmen 291,355 0.4% 145,677 0.3%
Hep Zhaoging 239,540 0.3% 167,678 0.3%
i Qingyuan 115,224 0.2% 57,727 0.1%
it Subtotal 8,735,563 11.9% 5,671,092 11.0%
s Hong Kong Region 7l Hong Kong China 54,459 0.1% 27,229 0.1%
ANit Subtotal 54,459 0.1% 27,229 0.1%
o Total 73,544,248 100.0% 51,282,594 100.0%
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TN | ZFEDFE—FNH T WIE

Table 6: Land acquisition from January to_June 2020

Holgk JH A Wl HE Al b 2 MEgEmR MR
Attributable Attributable
Region Project City Interest Total GFA GFA
% Frk Frk
% Sqm Sqm
Bl AL Jx 50.0% 132,196 66,098
Pan Bohai Rim Xihongmen Town Plot Beijing
SRR i 100.0% 36,629 36,629
Licheng District Plot Ji'nan
S BE 70.0% 403,710 282,597
Central Mansion Qingdao
HERR B 70.0% 183,782 128,647
Glorious City Phase II Qingdao
4 BE 49.0% 266,210 130,443
Blue Coast City Qingdao
pini HE 95.0% 150,903 143,358
The Light Year Qingdao
FILHE B 40.0% 57,248 22,899
Chunjiang City Qingdao
ERRERY BE 35.0% 261,646 91,576
Scholar’s Mansion Qingdao
HER BE 70.0% 110,496 77,347
Glortious City Qingdao
ESE i1 70.0% 325,692 227,984
Humanism Mansion Shenyang
AR R i1 100.0% 84,214 84,214
Jianye Road South Plot Shenyang
Pt e <3 51.0% 46,481 23,705
Jasper Sky Phase II Shijiazhuang
KER I JE I 85.0% 161,287 137,095
Longfor Mansion Tangshan
KEE IS 100.0% 251,583 251,583
Longfor Mansion Tianjin
ERpitA =0 100.0% 278,739 278,739
Bingshijiu Road Plot Changchun
HEBIK ®F 51.0% 115,084 58,093
Glorious City Changchun
et Subtotal 2,865,900 2,041,607
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Holgi HE A i WAl MEEER  WESREEK
Attributable Attributable
Region Project City Interest Total GFA GFA
% Frk S/ES
% Sqm Sqm
7 4 7 s R 30.0% 126,620 37,986
Western China Xiyue Jinchen Chengdu
P AR AR 70.0% 204,841 143,389
Xifu Langyue Chengdu
B AR 50.0% 70,340 35,170
Chunyu Mansion Chengdu
BME L R 35.0% 102,322 35,813
Linyun Mansion Chengdu
il 2PN &0 55.0% 412,808 227,044
Great Mansion Kunming
SRR % 49.0% 426,531 209,000
Xingfu Lindai Plot Xian
FILKF [iES 55.0% 99,120 54,516
For River Master Xian
GRIDN 1% 40.0% 32,210 12,884
Glorious Mansion Xi'an
vze s % 45.0% 135,696 61,063
Liangjiatan Project Xi'an
RRLHERH [ 65.0% 90,041 58,527
Dongchangan Street Project Xi'an
B8 BB 51.0% 157,597 80,374
Forest City Chongging
B R A HE 70.0% 273,085 191,160
Ba'nan Jieshi Plot Chongqing
ERPI A HE 60.0% 333,162 199,897
Caijia P Group Plot Chongqing
ST L BE 50.0% 67,428 33,714
Dingsheng Center Chongqing
et Subtotal 2,531,801 1,380,537
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Holgi Y H % e WA e MEEWR MR
Attributable Attributable
Region Project City Interest Total GFA GFA
% Tk SES
% Sqm Sqm
REMAE TR TR il 100.0% 491,080 491,080
Yangtze River Delta Binkang Complex Plot Hangzhou
B M 22.0% 144,959 31,891
Spring Whisper Hangzhou
AR i 50.0% 134,859 67,429
Beautiful Mansion Jiaxing
KRR M 100.0% 327,245 327,245
Origin Wenzhou
[ M 100.0% 199,941 199,941
Glorious City Wenzhou
et Subtotal 1,298,084 1,117,586
bl YEILRTHS R TOD fivEd 50.0% 626,075 313,038
Central China Binjiang TOD Plot Wuhan
PN R fiv:d 60.0% 265,394 159,236
Shipailing Road Plot Wuhan
MR kY 100.0% 628,545 628,545
Yuye Road Plot Changsha
R 5 ’Y 51.0% 115,030 58,666
Taoyang Village Plot Changsha
KEEH S 51.0% 218,240 111,302
Longfor Mansion Zhengzhou
Nt Subtotal 1,853,284 1,270,787
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Holgi HE A i WAl MEETH SRR
Attributable Attributable
Region Project City Interest Total GFA GFA
% Frk S/ES
% Sqm Sqm
R FEETOD S~ o 51.0% 333,406 170,037
Southern China Dongguan TOD Plot I Dongguan
FETODHLHEL 1) HoE 100.0% 229,899 229,899
Dongguan TOD Plot II Dongguan
Evinupiis ! M 70.0% 241,568 169,097
Sanjiangkou Plot Fuzhou
FILHECE M 70.0% 129,658 90,761
Chunjiang City Fuzhou
/GEN AR 70.0% 184,655 129,259
Jiuxu Mansion Fuzhou
KR A 51.0% 63,837 32,557
Violet Castle Garden Fuzhou
REER M 70.0% 51,198 35,839
Longfor Mansion Fuzhou
HRER M 30.0% 159,087 47,726
Pearl Cloud Mansion Fuzhou
BILKS M 81.0% 336,387 272,472
The Sky Legend Huizhou
VT L GRS 49.0% 26,624 13,046
Paradise City Nanning
GRIDN ! [ 60.0% 292,221 175,333
Longfor Skyline Nanning
RELI i 50.1% 115,224 57,727
Yinzhan Plot Qingyuan
FILERA £ 70.0% 239,540 167,678
Chunjiang Central Zhaoging
RZERE i 50.0% 60,545 30,273
The Skyline Zhuhai
st Subtotal 2,463,849 1,621,704
w5t Total 11,012,918 7,432,221

R H #R 45 Interim Report 2020



W B w43 A

Management Discussion and Analysis

TR A5 A o A G RS R - £k 4 0 A Details of the land bank acquired by the Group subsequent to the end of the

LI reporting period” are as follows:
#L G L Table 7: Land acquisition subsequent to the end of the reporting period”
Ml W H A i FEARERE  RHARSEmA MR
Attributable Expected  Attributable
Region Project City Interest GFA GFA
% RS FIok
% Sqm Sqm
B W& TIHA ] 51.0% 147,075 75,008
Pan Bohai Rim Sitaizi Project Shenyang
B A R ESiE 60.0% 451,700 271,020
South Liu Village Plot Shijiazhuang
[ PNER i 100.0% 158,026 158,026
Longhu Avenue Plot Jinzhong
e i1 100.0% 304,873 304,873
Shenyangnan Railway Station Plot Shenyang
/Wit Subtotal 1,061,674 808,927
T BRI TOD Hh3g AR 100.0% 124,200 124,200
Western China Pidu District TOD Plot Chengdu
SRl JRAR 80.0% 49,242 39,394
Zhonghe Street Plot Chengdu
/it Subtotal 173,442 163,594
R AR JRR Y B A 70.0% 363,552 363,552
Central China Fenglin West Road Plot Shaoxing
R4l b B Ly 100.0% 40,618 40,618
Gu Village Plot Shanghai
ERAPI R M 70.0% 210,621 147,435
Taizhou Feilong Lake Plot Taizhou
/it Subtotal 614,791 551,605
3 e e 3 HH 60.0% 167,845 100,707
Southern China  Licheng District Plot Putian
/it Subtotal 167,845 100,707
At Total 2,017,752 1,624,833
# #it = FFELA=1—H # As of July 31, 2020
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Management Discussion and Analysis

FINANCIAL POSITION

As at June 30, 2020, the Group’s consolidated borrowings amounted to
RMB168.56 billion. The net debt to equity ratio (net debt divided by total
equity) of the Group was 51.4%. Cash in hand was RMB78.40 billion. The
credit rating of the Group was BBB by Standard & Poor, Baa3 by Moody’s, BBB
by Fitch, and AAA by Dagong International”, CCXR" and Shanghai Brilliance,

with positive outlook from Moody's and stable outlook from others.

* The ratings conducted by Dagong International and CCXR were reviewed on Chongqing
Longhu Development Co., Ltd., a major subsidiary of the Company in Mainland China.

Approximately 73% of the Group’s total borrowings were denominated in
RMB, while 27% were denominated in foreign currencies. The Group keeps
maintaining its borrowings in foreign currencies in a low proportion with a

certain amount of exchange rate swap so as to control the risk in exchange losses.

Approximately RMB72.63 billion of the Group’s consolidated borrowings were
with fixed interest rates ranging from 3.375% per annum to 5.60% per annum,
depending on the terms of the loans, and the other loans were quoted at floating
rates. As of June 30, 2020, the proportion of fixed interest debt was 43%
(December 31, 2019: 37%) of the total debt.

The Group'’s average cost of borrowing was 4.5% per annum. The average
maturity period of loan was 6.45 years. The proportion of unsecured debt was
70% of the total debt. The debt due within one year was RMB17.21 billion,
accounting for 10.2% of the total debt. Cash to short-term debt ratio (cash in
hand divided by debt due within one year) was 4.55X.

In the first half of 2020, the Group successfully issued corporate bonds of
RMB2.8 billion and rental housing special bonds of RMB3.0 billion in the
domestic capital market, at a coupon rate ranging from 3.55% to 4.20% per
annum with terms ranging from five to seven years, and successfully issued
senior notes of US$650 million in the international capital market, at a coupon
rate ranging from 3.375% to 3.85% per annum with terms ranging from 7.25

to 12 years.
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Subsequent to the end of the reporting period, in July 2020, the Group
successfully issued Medium-term notes of RMB1.7 billion in the domestic
capital market, at a coupon rate ranging from 3.95% to 4.5% per annum with
terms ranging from three to five years; in August 2020, the Group successfully
issued corporate bonds of RMB3.0 billion in the domestic capital market, at a
coupon rate ranging from 3.78% to 4.3% per annum with terms ranging from

five to seven years.

EMPLOYEES AND COMPENSATION POLICY

As at June 30, 2020, the Group had 27,056 full-time employees in China. Of
these employees, 9,257 worked in the property development business, 3,462
in the property investment business, and 14,337 in the property management

business. Average age of our employees is 31.7 years old.

The Group remunerates its employees based on their performance, work
experience and the prevailing market wage level. The total compensation of
the employees consisted of base salary, cash bonus and share-based rewards.
The gross amount of cash bonus is determined from, amongst other things, the
ranking of the Group’s budget fulfilment ratio and loyalties of customers, which
is then assessed and allocated by individual subsidiaries according to the results

of a balanced scorecard and profitability.

PROSPECTS
In the first half of 2020, with the surprise outbreak of COVID-19 and the strife

in deglobalization, the political and economic environment at home and abroad
are facing many more challenges than ever before. Nevertheless, China saw the
economic recovery after the pandemic first by strong regulations and controls
from its government as well as wholehearted support from its people. Under
the guidance of dual circulation strategy, real estate's role as stabilizers is self-
evident. Under this circumstance, the government still upheld that houses are
for living in and not for speculative investment, and adopt city-specific policies
and other real estate regulation strategies for long-term, sustainable, and sound
development. That will inevitably speed up the concentration of the industry,
and even force enterprises to enhance their competitivity with comprehensive

strength in products, service, operation, and capital.
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Management Discussion and Analysis

Adhering to its strategy of “Space as a Service”, the Group is dedicated to
comprehensive and coordinated development of its four core businesses,
which are property development, commercial property, rental housing and
smart service. The Group is building its industry-leading capabilities in cost
control, supply chain management, and productivity enhancement. We also
take strategic insights on industry opportunities by focusing on customers and
enhance our overall professional capacity, and constantly upgrade operation

system to improve organizational efficiency.

In the second half of 2020, the Group currently has 211 key projects for sale on
the market, among which 46 are brand new projects and 124 are new phases or
new products of existing projects. The products will cater to different customer
groups, including first-time home buyers, upgraders and business operators.
By implementing differentiated strategy, the Group shall accurately arrange
products and business configuration according to different customers’ needs in

different regions, and strive to seize opportunities in volatile markets.

The Group (including joint ventures and associates) completed properties of
approximately 5.30 million square meters in GFA from January to June in
2020. The total GFA of properties planned to complete construction in 2020
will reach approximately 20.00 million square meters. The current construction

and sales progress are on track.

In regards to investment properties, Nanjing Longwan Paradise Walk has
commenced operation in June 2020, and several Paradise Walk projects in
Chengdu, Chonggqing and Suzhou are expected to commence operation in the
second half of 2020. Meanwhile, as one of the core businesses, our rental housing
“Goyoo” have commenced operation in Tier-1 and Tier-2 cities such as Beijing,
Shanghai, Shenzhen, Hangzhou, Nanjing, Chongqing and Chengdu. Such
business will continue to advance steadily with the growth of market demand
in the future. The investment and development of the above two core businesses

will lay a solid foundation for future growth of rental income.

Amidst the increasingly sophisticated real-estate industry with uncertainties, the
Group will continue to maintain a prudent and rational financial management
strategy in order to preserve our low-cost and multi-channel advantages in
funding and maintain a reasonable gearing ratio. The Group would firmly
implement our strategies, and put the theory into practice, so as to pursue

steady and sustainable development.
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Name of director

RUE

Wu Yajun
plil:

Shao Mingxiao

ik
Zhao Yi

TR
Wang Guangjian

Frederick Peter Churchouse
Frederick Peter Churchouse
PRk %

Chan Chi On, Derek

T

Xiang Bing
g

Zeng Ming

DISCLOSURE OF INTERESTS

Directors’ and Chief Executives’ Interests

As at June 30, 2020, the interests of the directors and chief executive of the
Company in the shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the “SFO”)) as recorded in the register which were
required to be kept under Section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange of Hong Kong Limited (the “SEHK”)
pursuant to the Model Code for Securities Transactions by Directors of Listed

Issuers (the “Model Code”) contained in Appendix 10 to the Rules Governing

the Listing of Securities on the SEHK (the “Listing Rules”) were as follows:

Interest in the Company (long position)

o/ et E

Capacity/Nature of interest

RE A e (1)

Interest of controlled corporation (Note 1)

jEck N

Beneficial Owner
fstza A (it2)
Beneficial of a trust (Note 2)
JECE TN

Beneficial Owner
s A (Hit2)
Beneficial of a trust (Note 2)
j gt N

Beneficial Owner
fEZ e (Hit2)
Beneficial of a trust (Note 2)
j ok N

Beneficial Owner

E:E 1N

Beneficial Owner

JECE TN

Beneficial Owner

j gt N

Beneficial Owner

HHERYHA
Number of
ordinary shares

2,637,778,201
19,125,470
10,768,500
493,789
5,479,250
647,345
4,011,250

445,000

10,000

400,000

ARG b 2 Bl

Interest in

REZRZFE
AAZTH
A/
BEAE I
Approximate
% of interest

in the Company

underlying shares  as at June 30, 2020

(Wiit3)
(Note 3)

6,872,500

900,000

2,500,000

400,000

44.002%

0.434%

0.180%

0.023%

0.091%

0.053%

0.067%

0.007%

0.007%

0.000%

0.007%
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Disclosure of Interests

These shares are held by Charm Talent International Limited (“Charm Talent”). The entire
issued share capital of Charm Talent is indirectly wholly-owned by HSBC International
Trustee Limited (‘HSBC International Trustee”) as the trustee of the XTH Trust. Madam
Wu Yajun (‘Madam Wu") has received an undertaking from Madam Cai Xinyi (“Madam
Cai”), the settlor of the XTH Trust, pursuant to which Madam Cai has undertaken to
procure Charm Talent to exercise the voting rights of the shares held by Charm Talent
in accordance with Madam Wu's instructions. As Madam Wu is entitled to control the
exercise of the voting power of the shares held by Charm Talent, Madam Wu is deemed to
be interested in the shares held by Charm Talent pursuant to Part XV of the SFO. Madam

Wu does not have personal interest in the shares.

Such number of shares are held on trust by Dragon Dynasty Asset Limited (“Dragon
Dynasty”). On 28 August 2020, the trustee of the trust was turned from HSBC Trustee
(HK) Limited (‘HSBC (HK) Trustee”) to TMF Trust (HK) Limited. The beneficiary objects
of the trust are certain selected employees and directors of the Group as participants of the

Restricted Share Award Schemes adopted by the Company.

The relevant directors was granted options to subscribe for such number of shares under the

Share Option Scheme.

Save as disclosed above, as at June 30, 2020, none of the directors or chief

executives of the Company had been or were deemed to have any interests or

short positions in the shares of the Company, underlying shares or debentures

of the Company or any of its associated corporations as recorded in the register

which were required to be kept by the Company under Section 352 of the SFO

or as otherwise notified to the Company and the SEHK pursuant to the Model
Code. Other than the Share Option Scheme and the Restricted Share Award

Scheme of the Company, none of directors or their spouse or children under

the age of 18, had been granted any right to subscribe or award for the equity

or debt securities of the Company or any of its associated corporations, or had

exercised any such right.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS

As at June 30, 2020, the interests of persons, other than the directors or
chief executive of the Company in the shares and the underlying shares of the
Company representing 5% or more of the nominal value of shares comprised in

the relevant share capital of the Company as recorded in the register kept by the

E%HQZF) HifES5% B b2 HE4R AT -

AR w) B 2

JBES gk

Name of shareholder
HSBC International Trustee
Charm Talent

Kt
Madam Cai

Silver Sea

e (%xE)

Cai Kui (“Mr. Cai”)

Junson Development International Limited
(“Junson Development”)

Silverland Assets Limited (“Silverland”)

Jumbomax Investments Limited

RIEIE

Woo Kwong Ching, Peter

Pao Pui Yung, Bessie

The Capital Group Companies, Inc.

Company under Section 336 of the SFO were as follows:

Interest in the Company

Vg iy

Capacity/Nature of interest

EEpe
Number of

ordinary shares

) e
AH=Z1H
A~ v e
WAE A
Approximate %
of interest

in the Company

as at June 30, 2020

ZREN (Wfit1 - 2K3) 4,032,091,105(L) 67.273%
Trustee (Notes 1, 2 and 3) 236,223,000(S) 3.941%
SRR N (Bt 2,637,778,201(L) 44.002%
Registered owner (Note 1)

BHEERERIIEA (H7E1) 2,637,778,201(L) 44.002%
Founder of a discretionary trust (Note 1)

A B M (Wt L) 2,637,778,201(L) 44.002%
Interest of controlled corporation (Note 1)

SHEERERIBEA (BfiE2) 1,394,941,904(L) 23.270%
Founder of a discretionary trust (Note 2) 236,223,000(S) 3.941%
SRR N (Hf3E2) 1,394,941,904(L) 23.270%
Registered owner (Note 2) 236,223,000(S) 3.941%
A B 2 M (WfE2) 1,394,941,904(L) 23.270%
Interest of controlled corporation (Note 2) 236,223,000(S) 3.941%
A B 2 Mtk (WfiE4) 350,130,000(L) 5.841%
Interest of controlled corporation (Note 4)

X 2 Medd (W) 350,130,000(L) 5.841%
Interest of controlled corporation (Note 4)

FLfl < et (Hit4) 350,130,000(L) 5.841%
Interest of spouse (Note 4)

A W 2 Mtk (WfAES) 300,434,551(L) 5.012%

Interest of controlled corporation (Note 5)

Longfor Group Holdings Limited e &4 & [ 1%
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Disclosure of Interests

According to the disclosure of interests filing submitted (dated June 9, 2020) and the
information provided by Silver Sea, these shares are held by Charm Talent. The entire issued
share capital of Charm Talent is wholly owned by Silver Sea, the entire issued share capital
of which is in turn wholly-owned by HSBC International Trustee as the trustee of the XTH
Trust. The XTH Trust is a discretionary trust set up by Madam Cai Xinyi as settlor and
HSBC International Trustee as trustee on October 22, 2018. Madam Cai as founder of the
XTH Trust is taken to be interested in the shares held by Charm Talent pursuant to Part
XV of the SFO.

According to the disclosure of interests filing submitted (dated April 14, 2020), these
shares are held by Junson Development, and the short position was held under the collar
and additional call option transaction pursuant to the contract made between Junson
Development and Citigroup Global Markets Limited. The entire issued share capital of
Junson Development is wholly owned by Silverland, the entire issued share capital of which
is in turn wholly-owned by HSBC International Trustee as the trustee of the Cai Family
Trust. The Cai Family Trust is a discretionary trust set up by Mr. Cai as settlor and HSBC
International Trustee as trustee on June 11, 2008. Mr. Cai as founder of the Cai Family
Trust is taken to be interested in the shares held by Junson Development pursuant to Part
XV of the SFO.

According to the disclosure of interests filing submitted (dated April 14, 2020), these
remaining shares are held by HSBC International Trustee as trustee of several other trusts

which are independent third parties of XTH Trust and Cai Family Trust.

According to the disclosure of interests filing submitted (dated January 8, 2016), these
shares represent the corporate interest of Jumbomax Investments Limited through a number
of its wholly owned subsidiaries. Mr. Woo Kwong Ching, Peter is interested in these shares
through the interest of corporation controlled by him while Ms. Pao Pui Yung, Bessie is

interested in these shares through the interest of spouse.

According to the disclosure of interests filing submitted (dated March 9, 2020), these shares
represent the corporate interest of the Capital Group Companies, Inc. through a number of

its wholly owned subsidiaries.

stands for long position

stands for short position
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i B M T ) SHARE OPTION SCHEME

AT ZERIAE+T——H R E TR The Company’s share option scheme was adopted on November 1, 2009. The
MERTH o FHE B SR HIER 105E R A L - Scheme was effected for 10 years from the adoption date. The Scheme was
FRH R F - UFE A = — BRI expired on October 31, 2019. No further Options will be granted under the
% ANEFEARER B LA TR - A Scheme but in respect of all Options which remain exercisable on such date, the
352 T PBOHEE S SR AR A7) mT e Rt R SC AR A AT provisions of the Scheme shall remain in full force and effect.

fif
MWoEZERAFE++ A -+=H > - F——F— On December 23, 2009, January 17, 2011, September 28, 2011 and November
At+tH > ZF——F A+ ANH R %~ 4, 2014, the Company granted options to subscribe for a total of 10,600,000

PAE+—HWHE - AAAREER THRHET  shares, 46,000,000 shares, 150,000,000 shares and 110,000,000 shares under
B o T SRR B AR AT R A 4t the Share Option Scheme to certain directors and employees of the Company,
10,600,000 % ~ 46,000,000 ~ 150,000,000 with the following details:

$2110,000,000 B e () WA HE » REAF AN

(1 #E=F (1) Directors
RABIRR
RABER AR
fofEsy BB
“RIRE TR RES Numberof —~ _ZF_FAE
it —H—H Numberof  share options AAZTH
(¥#7) WATHE  share options reclassified WA
k4 s i HY Exercise Price  Outstanding at  exercised during during  Outstanding at
Name Capacity Date of Grant (HK$)  January 1, 2020 the period the period  June 30, 2020
(Wit (Hit2)
(Note 1) (Note 2)
i L&t 2N “EFHEAAZAR 828 8272500 (5,800,000 - 2472500
Shao Mingxiao Beneficial Owner  September 28, 2011
e b L 937 4,400,000 - - 4400000
November 4, 2014
ik L8t 2N “E-IEt—ARA 937 900,000 - - 900,000
Zhao Yi Beneficial Owner ~ November 4, 2014
TR (Wit3) LEct 2N “E-EEt—ANA 937 - - 2500000 2500000
Wang Guangjian (Note 3) Beneficial Owner ~ November 4, 2014
Fi¥ LEE N “EERACAAR 8.28 400,000 - - 400,000
Chan Chi On, Derek Beneficial Owner  September 28, 2011
B L&t 2N “EFHEAATTAR 8.28 240,000 (240,000) - -
Zeng Ming Beneficial Owner  September 28, 2011
ZUL (i) L&t 2N “HWE-ANA 937 900,000 - (900,000) -
Li Chaojiang (Note 3) Beneficial Owner ~ November 4, 2014

Il 48 Longfor Group Holdings Limited e 2 i % & i f2 &5 /R 2 7
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2 1MR’H (2) Employees
RAHIRR
BRI
CERCRE PAMATER LI “RTEE
dus —R—H TR Number of AAETR
(75 WATHE  Number of share share options WA
B A i Exercise Price Outstanding  options exercised reclassified Outstanding at
Date of Grant Capacity (HK$) atJanuary 1,2020  during the period ~ during the period June 30, 2020
(Hit1) (Wit2) (Wit3)
(Note 1) (Note 2) (Note 3)

e iR 675 2UN 12528 2,869,500 (510,000) - 2,359,500

January 17, 2011 Beneficial Owner

“E—EAACHAR HiHA 8.28 14,554,000 (1,922,500) - 12,631,500

September 28, 2011 Beneficial Owner

ZE-PEt— AN A 937 33,726,500 (3,092,000) (1,600,000) 29,034,500

November 4, 2014 Beneficial Owner

Wit - Notes:

1. Bt —F—— AL AR Z L. As for the share option granted on January 17, 2011, the closing price of the shares
RE B2 AR T — 1 HRC O3 A 58 I 2 W on the Stock Exchange immediately before the date on which the options were
WE A 12,8800 « MM HE T h —F —— granted was HK$12.88. The options are exercisable in 4 tranches of 25% each,
o ZF-ZF ZR-NE - DR from 17 January 2012, 2013, 2014, 2015 to 16 January 2021.
FoHTLHEZZEFE-HTARES
PUERTTE > AT 6259 -

BAR = F——F A =N AL Z As for the share option granted on September 28, 2011, the closing price of the
RE B2 AR W — 1 HRC O3 A 58 I 2 W shares on the Stock Exchange immediately before the date on which the options
B8 1770 o HA R T RR WIS A 1 were granted was HK$8.17. The exercisable period for 10,000,000 share options
10,000,000 B fif FREHE - AT(E PR fy —F — granted to Mr. Shao Mingxiao is from September 28, 2017 to September 27, 2021.
TEMA AR EZE A+ The remaining options are exercisable in 4 tranches from 28 September 2013, 2014,
LH o HABRRET = F =4 —F 2015, 2016 to 27 September 2021, the exercisable percentage is 10%, 30%, 30%
=P ZF A SR RNEA S and 30% respectively.

TAREZER DA AL A

Tl > AT LB H B 10% > 30% > 30%

Fe30% °

B —F— D04+ — 00 AR 2 IR As for the share option granted on November 4, 2014, the closing price of the
HE B AR — FR O R S T 2 shares on the Stock Exchange immediately before the date on which the options
Wi 259,378 7T » WEIRHERT i —F — 1 were granted was HK$9.37. The options are exercisable in 5 tranches from 4
By ZRRE S ZFE L RN November 2015, 2016, 2017, 2018, 2019 to 3 November 2024, the exercisable
B SR -ET-ANAE FE YA percentage is 10%, 15%, 20%, 25% and 30% respectively.

T—A=ZAa AT AT 5
10% > 15% > 20% * 25% X30% °
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2. GEHAT 8 T R i 1 9 B R 3 7 £
$435.6954 W 7T ©

3. FHERFRILA AR = F - FE =
AR R BT A AR AR PATEDS o

4. AR > BEEENE MR > BRE B R
e

W S A O W it

R AL M AT MR RIABET 1 > 50l
FEm AR EEENNAL » Anal#HE
G FE—EFA A+ AH (12014348 H
B9 1) S0 R R A R P R 0 (T 35
FH#E12014]) o ARPFHE 2014 > AL w) BT
BLfEsE ([fE5E)) » (FREZsE AR5 LD
ARAE 2 BLA ARy > 36 LAE RETE 2 A B
BEBTIA  HEZSM0REAEREE S
Tk - REEHEE #2014 > fFFE A LIS
B2 7 W ey b BR S AN w1 201448 B H 4
CBITIRARE 2 =2 e hy » W TR A3 E
1R B 0 e IR A A AR R 201 44F R AV B
BATRARE 2 — 2 el o

H2014FFMHMEE = F - FENHA =+
HHEGEEAC R HIG 25 A 162,644,554
Bty (RRFRE (RIELS BB &l
3,564,233,311.0070) » WA B 2014 4F §%
AWM EITIRA2.71% » H 38,834,447
W ZF ZFFENAZ T HIEASMA
WHAMA > RE(BELSEM) Btk
1,460,984,567.26C °

Longfor Group Holdings Limited e & & @ 1= & B R 2 7

2. The weighted average closing price per share immediately before the dates on which

the options were exercised was HK$35.6954.

3. Mr. Wang Guangjian has been appointed as an executive director and Mr. Li
Chaojiang has been resigned as an executive director of the Company with effect
from March 24, 2020.

4. No share option was granted, cancelled and lapsed during the period.

RESTRICTED SHARE AWARD SCHEMES

As an incentive to retain and encourage the employees for the continual
operation and development of the Group, the Board resolved to adopt a
restricted share award scheme (the “2014 Award Scheme”) on October 28, 2014
(the “2014 Adoption Date”) for the benefit of the employees of Group. The
Company has established a trust for the employees (the “Trust”), the trustee of
which (the “Trustee”) would purchase shares of the Company from the market
out of cash contributed by the Group and to be held in trust for the relevant
selected employees until such shares are vested with the relevant selected
employees. The maximum overall number of shares that can be purchased and
awarded under the 2014 Award Scheme is 3% of the issued share capital of the
Company as at the 2014 Adoption Date and the maximum number of shares
that can be awarded to each selected employee under the 2014 Award Scheme is

1% of the issued share capital of the Company as at the 2014 Adoption Date.

From the 2014 Adoption Date to June 30, 2020, the Company had through
the Trustee purchased a total of 162,644,554 shares from the market (at an
aggregate consideration of HK$3,564,233,311.00), representing 2.71% of the
issued share capital of the Company as at the 2014 Adoption Date, 38,834,447
shares of which were purchased in the six month period ended June 30, 2020
at an aggregate consideration of HK$1,460,984,567.26 (including transaction

COSts).
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Details of movement of the awarded shares under the 2014 Award Scheme
during the six months ended June 30, 2020, are set out in note 27 to the

condenses consolidated financial statements.

Subsequent to June 30, 2020, as the number of shares purchased by the
Trustee under the 2014 Award Scheme has reached the 3% overall limit afore-
mentioned, for the same purposes and objectives as those of the 2014 Award
Scheme, the Board resolved to adopt another restricted share award scheme (the
“2020 Award Scheme”) on August 26, 2020 (the “2020 Adoption Date”), under
which the Trustee would purchase shares of the Company from the market out
of cash contributed by the Group and to be held in the Trust for the relevant
selected employees until such shares are vested with such employees. The
maximum overall number of shares that can be purchased and awarded under
the 2020 Award Scheme is 5% of the issued share capital of the Company from
time to time and the maximum number of shares that can be awarded to each
selected employee under the 2020 Award Scheme is 1% of the issued share
capital of the Company as at the 2020 Adoption Date.
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CORPORATE GOVERNANCE
During the period, the Company had adopted, applied and complied with

the code provisions as set out in the Corporate Governance Code (the “Code”)
contained in Appendix 14 to the Listing Rules except for the following

deviation:

During the six months ended 30 June 2020, the Company has not established
Nomination Committee as required by the provision A.5 of the Code. Madam
Wu Yajun, Chairperson of the Board, is responsible for the nomination and
appointment of directors. Madam Wu, as the Chairperson of the Board, will
review and discuss with other Board members on the structure, size and
composition (including the skills, knowledge and experience) of the Board
from time to time based on the requirements matching up with the Company’s
corporate strategy, and identify individuals suitably qualified to become board
members and make recommendations to the Board on individuals nominated
for directorships. The Board is of view that Chairperson responsible for the
nomination directorship is more appropriate to reflect the Company’s status quo

than the establishment of Nomination Committee.

During the process of evaluating and selecting candidates for directorship,
qualifications including professional skills and experience, and willingness to
devote adequate time to discharging duties as member of the Board, will be
considered. Further, the candidates would be considered his/her independence

with reference to the independence guidelines set out in the Listing Rules.

According to the actual situation of the Company, the Board of the Company
is of view that Chairperson responsible for the nomination directorship is
more appropriate than the establishment of Nomination Committee at current
period. The Board of the Company will review the existing nomination policy,

nomination of director by the Chairperson from time to time.

AUDIT COMMITTEE

The Audit Committee consists of three independent non-executive Directors,
Mr. Chan Chi On, Derek, Mr. Frederick Peter Churchouse, and Mr. Xiang Bing
and is chaired by Mr. Chan Chi On, Derek. The Group’s unaudited condensed
consolidated interim results for the six months ended June 30, 2020 were
reviewed by the members of the Audit Committee before submission to the

Board for approval.
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MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) set out in Appendix 10 to
the Listing Rules as its own code of conduct for dealings in securities of the
Company by directors. All directors of the Company have confirmed, following
specific enquiry by the Company that they have complied with the required
standard set out in the Model Code during the six months ended June 30, 2020.

PAYMENT OF INTERIM DIVIDEND

The Board declared payment of an interim dividend of RMB0.40 per share for
the six months ended June 30, 2020. The interim dividend shall be declared
in RMB and paid in Hong Kong dollars. The interim dividend payable in
Hong Kong dollars will be converted from RMB at the average mid-point rate
of exchange rates of RMB to Hong Kong dollars as announced by the People’s
Bank of China for the period from Monday, December 14, 2020 to Tuesday,
December 15, 2020. The interim dividend will be paid on Friday, January 15,
2021 to the shareholders whose names appear on the register of members of the
Company on Wednesday, December 23, 2020.

CLOSURE OF THE REGISTER OF MEMBERS

The register of members of the Company will be closed from Monday, December
21, 2020 to Wednesday, December 23, 2020, both days inclusive, during which
period no transfer of shares of the Company will be effected. In order to qualify
for the interim dividend, all share transfer documents accompanied by the
relevant share certificates must be lodged for registration with the Company’s
branch share registrar in Hong Kong, Tricor Investor Services Limited at 54th
Floor, Hopewell Centre, 183 Queen’s Road East, Hong Kong not later than 4:30
p.m. on Friday, December 18, 2020.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the six months ended June 30, 2020, the trustee of the Restricted Share
Award Scheme purchased on SEHK a total of 38,834,447 shares at a total
consideration of approximately HKD1,460,984,567 pursuant to the terms
of the trust deed under the Restricted Share Award Scheme. Other than the
aforesaid, neither the Company, nor any of its subsidiaries has purchased, sold
or redeemed any of the Company'’s listed securities during the six months ended
June 30, 2020.
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SPECIFIC PERFORMANCE OBLIGATIONS ON
CONTROLLING SHAREHOLDER

On January 25, 2018, the Company as borrower entered into a facility agreement
(the “Facility Agreement”) with a syndicate of banks pursuant to which a 5-year
term loan facility in the principal amount of up to HK$10,209,000,000 (the
“Facility”) was made available to the Company on the terms and conditions

stated therein.

It is provided in the Facility Agreement, among other things, that an event of
default will occur if the following shareholders of the Company, the Wu Family
Trust, the Cai Family Trust, Charm Talent and Junson Development cease to
collectively maintain (directly or indirectly) not less than 51% of the entire
beneficial shareholding interest in the Company. If an event of default under
the Facility Agreements occurs, the lending bank or the agent acting for the
lending banks may, and shall if so directed by two-thirds of the lending banks,
terminate the Facility and/or declare that all or part of the loans made under
the Facility together with accrued interest and all other amounts accrued or

outstanding under the Facility Agreements be immediately due and payable.

Other than as disclosed above, there are no other events which are required to be

disclosed by the Company under Rule 13.18 of the Listing Rules.

CONNECTED TRANSACTIONS

De minimis Connected Transactions

During the period ended June 30, 2020, certain directors and their close family
members, and companies controlled by certain directors and/or their close
family members entered into transactions with the Group which are disclosed
in note 28 (c) and (d) “Related party transactions/balances” to the condensed
consolidated financial statements of the Group. Such transactions constituted de
minimis connected transactions of the Company which were exempt from the
reporting, announcement and independent shareholders’ approval requirements
under the Chapter 14A of the Listing Rules.

Save as above, the other related party transactions which were carried out by the
Group during the period ended June 30, 2020, did not fall under the definition
of “connected transaction” or “continuing connected transaction” (as the case

may be) in Chapter 14A of the Listing Rules.
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Report on Review of Condensed Consolidated Financial Statements
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TO THE BOARD OF DIRECTORS OF
LONGFOR GROUP HOLDINGS LIMITED
HE A4 I P AT BR A

(incorporated in the Cayman Islands with limited liability)

We have reviewed the condensed consolidated financial statements of Longfor
Group Holdings Limited (the “Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 57 to 128, which comprise the
condensed consolidated statement of financial position as of June 30, 2020
and the related condensed consolidated statement of profit or loss and other
comprehensive income, condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for the six-month period
then ended, and certain explanatory notes. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to be in compliance
with the relevant provisions thereof and International Accounting Standard
34 “Interim Financial Reporting” (“IAS 34”) issued by the International
Accounting Standards Board. The directors of the Company are responsible
for the preparation and presentation of these condensed consolidated financial
statements in accordance with IAS 34. Our responsibility is to express a
conclusion on these condensed consolidated financial statements based on our
review, and to report our conclusion solely to you, as a body, in accordance with
our agreed terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of

this report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe
that the condensed consolidated financial statements are not prepared, in all

material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

August 26, 2020
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

BEANH=FHIEAMEA

Six months ended June 30,

B3 “ROERE —E U
NOTES 2020 2019
AR¥TF ANRHT T
RMB’000 RMB’000
(RAEEHH) (FAEEL)
(unaudited) (unaudited)
A Revenue 3 51,141,340 38,569,813
B A Cost of sales (35,394,350) (25,987,889)
EF Gross profit 15,746,990 12,581,924
HAbA Other income 4 593,894 617,529
HoAbk 5 K518 Other gains and losses b} (147,489) (66,789)
& A &R Lease liability charges (339,812) (252,292)
WA EWENATE  Fair value (loss) gain upon transfer to
(E1R) diss investment properties (22,032) 105,185
BB 2N TS Change in fair value of investment properties 1,755,551 2,206,897
FAbAH: 4 LA F{E% %) Change in fair value of other derivative
financial instruments 23,502 219,623
8 BT I B <2 Selling and marketing expenses (1,714,060) (1,175,094)
TR Administrative expenses (2,899,331) (2,165,526)
LB A Finance costs 6 (73,013) (58,482)
JREAN B A w24 Share of results of associates 526,138 381,058
JEAG A8 2R Share of results of joint ventures 186,796 675,742
I ot i3 ) Profit before taxation 13,637,134 13,069,775
P AR B 5 Income tax expense 7 (4,872,280) (4,919,938)
S s Profit for the period 8 8,764,854 8,149,837

/R H #R; &5 Interim Report 2020
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
BEZZZBEAAZTHIEAMEA
For the six months ended June 30, 2020

BEANH=+HIEAMEA

Six months ended June 30,

B “RIFE —F-0EF
NOTES 2020 2019
ANRIT T ANBHTT
RMB’000 RMB’000
(RAEHE) (RAEHE)
(unaudited) (unaudited)
HoAth A4 - Other comprehensive income:
E¥N R T et Item that will not be reclassified to
ZIEH ¢ profit or loss:
N PR R A A A T Fair value gain on investments in
Wit R £ T BAR equity instruments at
2B fair value through other
comprehensive income 2,741 -
HEA T REE R 2 Items that may be reclassified subsequently
Bz HH to profit or loss:
B TR ATE Net fair value gain on hedging instruments
Wi 351 652,792 287,598
Eivig EXizEalib) Gain on hedging instruments reclassified to
S T H A i R profit or loss (265,433) (99,097)
387,359 188,501
H9 P EL A 2 TR i Other comprehensive income for the period 390,100 188,501
H P A T i AR Total comprehensive income for the period 9,154,954 8,338,338
DA B A 90 T 1 - Profit for the period attributable to:
EN/NEIE ZEDN Owners of the Company 6,338,613 6,309,981
FEHEIE 2 Non-controlling interests 2,426,241 1,839,856
8,764,854 8,149,837
PN M 30 1] 2 T Wi £ 48%F ¢ Total comprehensive income for
the period attributable to:
EN/NEIE ZEDN Owners of the Company 6,728,713 6,498,482
FEHEIE & Non-controlling interests 2,426,241 1,839,856
9,154,954 8,338,338
HIREA (NRES) Earnings per share, in RMB cents
HA Basic 10 107.9 107.8
i Diluted 10 105.9 106.0

Longfor Group Holdings Limited e &4 & @ = & & R A 7
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Condensed Consolidated Statement of Financial Position

REFZREANZTH
At June 30, 2020

BT R R4
ARA=Z+TH  tZH=+—H
Bk5E At June 30, At December 31,
NOTES 2020 2019
AR¥TF ANRHT T
RMB’000 RMB’000
(RAEEH) (REHER)
(unaudited) (audited)
FEAE A NON-CURRENT ASSETS

REE Investment properties 11 141,422,511 130,804,011
W - W5 R Property, plant and equipment 12 2,034,259 1,982,193
i IR Right-of-use assets 529,257 535,160
[k Goodwill 275,976 -
FlIS Ay Intangible assets 213,008 66,710
TN A W R Interests in associates 9,992,822 8,235,167
AN Interests in joint ventures 6,897,721 6,570,314

N TERE A A A Equity instruments at fair value through

Wgs R4 TR other comprehensive income 1,811,535 1,420,202
fiiEam TR Derivative financial instruments 18 1,360,447 644,113
HAh A 4 T H Other derivative financial instruments 16 37,275
EEBHE Deferred taxation assets 7,974,650 6,725,593

172,549,461 156,983,463
HimhE CURRENT ASSETS
WG E Inventories of properties 13 361,405,804 331,391,372
HAbtr & Other inventories 535,248 581,456
LA SR R R Deposits paid for acquisition of properties

B4 held for development 6,745,762 5,200,886
R B At RE M S Accounts and other receivables,

e BB O deposits and prepayments 14 29,098,784 28,691,884
JRENS IF 12 il 4 2R Amounts due from non-controlling interests 54,171,954 43,881,834
JRENSC TR 45/ B 2X0R Amounts due from associates 8,188,846 9,070,311
LA 2 T H Amounts due from joint ventures 10,158,102 10,450,049
A [ Taxation recoverable 7,279,785 4,591,727
N TERT AR 4 2 £l & Financial assets at fair value through profit or loss 100,000 450,000
HAh A 4 T H Other derivative financial instruments 16 12,509 =
AT/ Pledged bank deposits 138,311 169,491
SRATR IR M5 Bank balances and cash 78,258,331 60,782,375

556,093,436 495,261,385
i #5 5% % Interim Report 2020  §9
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Condensed Consolidated Statement of Financial Position

REFZFEAAZTH
At June 30, 2020

BT R RF— L4
ARA=Z+FE FZA=1+—H
i At June 30, At December 31,
NOTES 2020 2019
AR ANREFIT
RMB’000 RMB’ 000
(RAEHR) (REHER)
(unaudited) (audited)
AR CURRENT LIABILITIES
FEATRRIE M AT 5508 ~ Hifth  Accounts and bills payables,

JREASS B B M other payables and accrued charges 15 97,419,719 91,973,602
aRIARE Contract liabilities 195,380,051 155,155,691
JREARY I 5 il o i 2T Amounts due to non-controlling interests 27,695,480 27,729,998
JRE AT B 7 A W) I Amounts due to associates 4,512,311 6,990,797
JEAT A8 3R 0E Amounts due to joint ventures 8,688,827 8,845,022
JEATRLIE Taxation payable 27,715,937 28,288,145
HEAE Lease liabilities 1,100,125 1,009,463
HAb AT 4R TH Other derivative financial instruments 16 30,024
BT M HAAE K — Bank and other borrowings — due within one year

—AE R 16 17,213,802 13,927,462

379,756,276 333,920,180
BB NET CURRENT ASSETS 176,337,160 161,341,205
HE R A TOTAL ASSETS LESS CURRENT LIABILITIES 348,886,621 318,324,668
B R Sk CAPITAL AND RESERVES
JieA Share capital 19 521,778 520,725
bt Reserves 93,995,142 93,435,586
RNk ZE PN g Equity attributable to owners of the Company 94,516,920 93,956,311
TR 4 Non-controlling interests 80,988,029 72,721,445
T 5 4R TOTAL EQUITY 175,504,949 166,677,756
FEmB R NON-CURRENT LIABILITIES
BT M HAAE K — Bank and other borrowings — due after one year

—AEREH 16 131,814,324 117,378,159
B — — KT Senior notes — due after one year 17 19,529,777 14,693,411
M= Ui Lease liabilities 11,451,161 10,246,579
ke T A Derivative financial instruments 18 132,425 68,883
HoAh A 4 T H Other derivative financial instruments 16 19,427 14,780
TRIERL A B & Deferred taxation liabilities 10,434,558 9,245,100

173,381,672 151,646,912
348,886,621 318,324,668

Longfor Group Holdings Limited e & # & E % i & R A &
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Condensed Consolidated Statement of Cash Flows
BEZZZEAH=THIEAMA
For the six months ended June 30, 2020

BEANH=FHIEAMEA

Six months ended June 30,

N
2020 2019
AR¥TF ANRHT T
RMB’000 RMB’000
(RAEEHH) (FAEEL)
(unaudited) (unaudited)
HEWE) OPERATING ACTIVITIES
s ot i3 ) Profit before taxation 13,637,134 13,069,775
RELAT SR Adjustments for:
& A Finance costs 73,013 58,482
HEREER Lease liability charges 339,812 252,292
WIZE - Wi Rkt s Depreciation of property, plant and equipment 77,222 50,559
W R RN ATHE Fair value loss (gain) upon transfer to
JEstR (s investment properties 22,032 (105,185)
BB EA TR E) Change in fair value of investment properties (1,755,551) (2,206,897)
HAATAE SR THAH%E)  Change in fair value of other derivative
financial instruments (23,502) (219,623)
BEE 51 fe 15 Net exchange losses 506,237 7,758
AR MA Interest income (365,758) (409,849)
DA 2 EE A A5F B S Share-based payments expenses 211,385 139,003
HAh PRI H Other adjusting items (731,433) (1,051,071)
BEEGBEHILEB SR Operating cash flows before movements in working capital 11,990,591 9,585,244
Hibfr & Decrease in other inventories 47,246 170,179
(gl B Increase in properties held for development (6,519,982) (28,019,540)
B R R Increase in properties under development for sales (49,801,762) (25,634,551)
FEfE B 3D Decrease in properties held for sales 30,946,228 22,637,588
AR AR R SEC Y Increase in deposits paid for acquisition of
e properties held for development (1,849,876) (9,314,878)
JRE ST AR 2 e At AU I Increase in accounts and other receivables,
e T AT RO deposits and prepayments (993,915) (6,629,528)
JRE A BRI 2 A 224 ~ HiAth Increase in accounts and bills payables,
R Aot T e B T i other payables and accrued charges
3,285,624 5,994,974
BH A ER Increase in contract liabilities 40,224,360 47,801,624
BEELENBE Cash from operations 27,328,514 16,591,112
B N R AL AR The People’s Republic of China (The “PRC”)
(T ) Bt income tax paid (8,877,317) (8,700,322)
B TE B IS B R NET CASH FROM OPERATING ACTIVITIES 18,451,197 7,890,790

¢ B #R 4 Interim Report 2020 63 -
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Condensed Consolidated Statement of Cash Flows

BEZZ_ZEAA=ZTHIEAMEA
For the six months ended June 30, 2020

BEANH=+HIEAMEA

Six months ended June 30,

e
2020 2019
ARWTF ANRHT T
RMB’000 RMB’ 000
(R#HE) (KAL)
(unaudited) (unaudited)
BHEWE) INVESTING ACTIVITIES
FE R Additions to investment properties (4,429,884) (6,754,592)
ERIUERE A FIEEE X Acquisition of assets and liabilities through
A& (fHE20) acquisition of subsidiaries (Note 20) (308,324) (1,404,533)
W B2 (BFeE21) Acquisition of business (Note 21) (313,447) -
REESENEE Investments in joint ventures (140,611) (19,442)
BN AR E Investments in associates (3,353,955) (117,782)
BT A P R Dividend received from associates 79,000 300,600
Bl —R&E SRR Dividend received from a joint venture = 47,089
= /NIE- S Advances to associates (2,135,974) (2,085,531)
AEEEER Repayments from joint ventures 1,288,362 2,779,019
T 42 T Bl 4 2 K Repayments from non-controlling interests 1,856,997 2,834,541
SR I AP EFEA KA 2T Purchase of equity instruments at fair value through
s hREss T A other comprehensive income (538,675) (160,876)
B e B R A A A T Proceeds from disposal of equity instruments at
i A R 2 LA A9 K0 fair value through other comprehensive income 150,083 -
BT APEF ARG Z Purchase of financial assets at fair value through
G profit or loss (2,050,000) =
B AP EFH ARG Z Proceeds from disposal of financial assets at
G RS EE ) BT 3R fair value through profit or loss 2,407,901 =
] 5 7 A SE K Advances to joint ventures (996,415) (2,647,786)
- /NEF 3¢ Repayments from associates 3,017,439 1,248,242
Ti) 42 Tl BB 45 K Advances to non-controlling interests (10,326,760) (10,659,521)
AR RT3 Placement of pledged bank deposits (14,975) (49,736)
SRR E A RAT A K Withdrawal of pledged bank deposits 46,155 96,311
WA vl R Capital reduction from an associate - 40,255
WEADIZE ~ RRE Bk Purchase of property, plant and equipment (145,121) (71,250)
B S Interest received 365,758 409,849
HAbEH &= Other investing cash flows 16,515 21,308
BEEB B NET CASH USED IN INVESTING ACTIVITIES (15,525,931) (16,193,835)

Longfor Group Holdings Limited e &4 & @ = & & R A 7
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FINANCING ACTIVITIES

Capital contribution from non-controlling shareholders

Repayment of bank and other loans

Interest paid

New bank and other loans raised

Proceeds from issue of bonds

Expenses on issue of bonds

Advances from joint ventures

Advances from associates

Advances from non-controlling interests

Dividend paid

Dividend paid to non-controlling interests

Capital injection from non-controlling shareholders
resulted in deemed disposal of partial interest in
subsidiaries not resulting in losing of control

Capital reduction to non-controlling interests

Proceeds from issue of shares

Payment for purchase of shares under the
share award scheme

Acquisition of additional interests in subsidiaries

Proceeds from disposal of partial interest in subsidiaries
not resulting in losing of control

Proceed from issuance of senior notes

Expenses on issue of seniot notes

Redemption of senior notes

Redemption of bonds

Proceeds from issuance of Asset-backed securities

Redemption of Asset-backed securities

Repayment to non-controlling interests

Repayment to associates

Repayment to joint ventures

Repayment for lease liabilities

Lease liability charges paid

W 5 Bl i AR

Condensed Consolidated Statement of Cash Flows

RE-F-%F

For the six months ended June 30, 2020

FEAAZFHIEAMEA

BEAH=+HIEAMEA

Six months ended June 30,

—z=an
2020
ARHTF7
RMB’000
(RAEEHH)
(unaudited)

5,345,232
(24,046,875)
(3,640,340)
30,682,308
5,800,000
(34,800)
758,815
1,463,911
8,733,810
(2,145,338)
(230,300)

(5,984)
92,173

(1,332,403)
(550,182)

4,485,235
(36,643)
(96)
4,650,000
(1,500)
(9,948,694)
(3,942,397)
(915,010)
(290,420)
(339,812)

e

2019
ANRHT T
RMB’000
(RAEEL)
(unaudited)

6,409,375
(16,518,213)
(3,264,359)
35,768,222
2,200,000
(13,709)
1,963,295
1,714,397
15,843,976
(1,781,855)
(296,000)

545,230

159,955

(350,482)

89,950

(1,265,006)

(15,855,141)
(2,908,255)
(829,783)
(200,505)
(252,292)
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Condensed Consolidated Statement of Cash Flows

BEZZ_ZEAA=ZTHIEAMEA
For the six months ended June 30, 2020

BEANH=+HIEAMEA

Six months ended June 30,

B e 3 —E— A
2020 2019
AREFIC ANR¥TT
RMB’000 RMB’000
(RAEHH) (RAEHER)
(unaudited) (unaudited)
il B O A B R R NET CASH FROM FINANCING ACTIVITIES 14,550,690 21,158,800
B4 O & (B AR NET INCREASE IN CASH AND
CASH EQUIVALENTS 17,475,956 12,855,755
oI BRa RS EEY CASH AND CASH EQUIVALENTS AT
THE BEGINNING OF THE PERIOD 60,782,375 45,083,066
IR B4 KB &R CASH AND CASH EQUIVALENTS AT
THE END OF THE PERIOD 78,258,331 57,938,821
Bl& kB &S EM R ANALYSIS OF THE BALANCES OF CASH AND
CASH EQUIVALENTS
SRITEE R L B4 Bank balances and cash 78,258,331 57,938,821
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BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

BASIS OF PREPARATION

The condensed consolidated financial statements have been prepared
in accordance with International Accounting Standard 34 (“IAS 34”)
Interim Financial Reporting issued by the International Accounting
Standards Board as well as with the applicable disclosure requirements
of Appendix 16 to the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”).

SIGNIFICANT EVENTS AND TRANSACTIONS IN
THE CURRENT PERIOD

The outbreak of COVID-19 and the subsequent quarantine measures
as well as the travel restrictions imposed by many countries have had
negative impacts to the global economy, business environment and
directly and indirectly affect the operations of the Group. The Group has
granted rental concession to its tenants from certain shopping malls in
view that retail tenants are facing business drop and temporary closure
of business as a result of COVID-19. As such, the financial positions and
performance of the Group were affected in different aspects, including the

reduction of rental income from certain shopping malls.
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BEZZ_ZEAA=ZTHIEAMEA
For the six months ended June 30, 2020
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Amendments to IAS 1 and IAS 8
IR R B A 4 3 AT A
Amendments to IFRS 3
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Amendments to IFRS 9, IAS 39 and IFRS 7
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PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost basis except for investment properties and certain

financial instruments, which are measured at fair values.

Other than changes in accounting policies resulting from application of
new and amendments to International Financial Reporting Standards
(“IFRSs”) and application of certain accounting policies which became
relevant to the Group, the accounting policies and methods of
computation used in the condensed consolidated financial statements for
the six months ended June 30, 2020 are the same as those followed in the
preparation of the Group’s annual consolidated financial statements for
the year ended December 31, 2019.

Application of new and amendments to IFRSs and an

interpretation

In the current interim period, the Group has applied the Amendments
to References to Conceptual Framework in IFRS and the following
amendments to IFRSs issued by the International Accounting Standards
Board, for the first time, which are mandatorily effective for the annual
period beginning on or after January 1, 2020 for the preparation of the

Group's condensed consolidated financial statements:

ERMER
Definition of Material
ET I E

Definition of a Business

| SR hr
Interest Rate Benchmark Reform

Except as described below, the application of the Amendments to
References to Conceptual Framework in IFRS and the amendments to
IFRSs in the current period has had no material impact on the Group’s
financial positions and performance for the current and prior periods and/
or on the disclosures set out in these condensed consolidated financial

statements.
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BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

PRINCIPAL ACCOUNTING POLICIES (Continued)

Application of new and amendments to IFRSs and an

interpretation (Continued)

2.1 Impacts of application on Amendments to IAS I and IAS 8
Definition of Material

The amendments provide a new definition of material that states
“information is material if omitting, misstating or obscuring
it could reasonably be expected to influence decisions that the
primary users of general purpose financial statements make on
the basis of those financial statements, which provide financial
information about a specific reporting entity.” The amendments
also clarify that materiality depends on the nature or magnitude
of information, either individually or in combination with other
information, in the context of the financial statements taken as a

whole.

The application of the amendments in the current period had
no impact on the condensed consolidated financial statements.
Changes in presentation and disclosures on the application of the
amendments, if any, will be reflected on the consolidated financial

statements for the year ending December 31, 2020.

2.2 Impacts of application on Amendments to IFRS 3 Definition

of a Business
2.2.1 Accounting policies
Business combinations or asset acquisitions

Optional concentration test

Effective from January 1, 2020, the Group can elect to
apply an optional concentration test, on a transaction-by-
transaction basis, that permits a simplified assessment of
whether an acquired set of activities and assets is not a
business. The concentration test is met if substantially all
of the fair value of the gross assets acquired is concentrated
in a single identifiable asset or group of similar identifiable
assets. The gross assets under assessment exclude cash and
cash equivalents, deferred taxation assets, and goodwill
resulting from the effects of deferred taxation liabilities. If
the concentration test is met, the set of activities and assets
is determined not to be a business and no further assessment

is needed.
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BEZZ_ZEAA=ZTHIEAMEA
For the six months ended June 30, 2020
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PRINCIPAL ACCOUNTING POLICIES (Continued)

Application of new and amendments to IFRSs and an
interpretation (Continued)

2.2 Impacts of application on Amendments to IFRS 3 Definition
of a Business (Continued)

2.2.2 Transition and summary of effects

The application of the amendments in the current period
had no impact on the condensed consolidated financial
statements. Changes in presentation and disclosures on the
application of the amendments, if any, will be reflected on
the consolidated financial statements for the year ending
December 31, 2020.

2.3 Impacts of application on Amendments to IFRS 9, IAS 39
and IFRS 7 Interest Rate Benchmark Reform

2.3.1 Accounting policies
Hedge accounting

For the purpose of determining whether a forecast
transaction (or a component thereof) in a cash flow hedge is
highly probable, the Group assumes that the interest rate
benchmark on which the hedged cash flows are based is not

altered as a result of interest rate benchmark reform.

Assessment of hedging relationship and effectiveness

In assessing the economic relationship between the hedged
item and the hedging instrument, the Group assumes that
the interest rate benchmark on which the hedged cash flows
and/or the hedged risk (contractually or non-contractually
specified) are based, or the interest rate benchmark on which
the cash flows of the hedging instrument are based, is not

altered as a result of interest rate benchmark reform.

Cash flow hedges

For the purpose of reclassifying the amount of accumulated
in the hedging reserve in order to determine whether the
hedged future cash flows are expected to occur, the Group
assumes the interest rate benchmark on which the hedged
cash flows (contractually or non-contractually specified) are
based is not altered as a result of interest rate benchmark
reform.
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BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

PRINCIPAL ACCOUNTING POLICIES (Continued)

Application of new and amendments to IFRSs and an

interpretation (Continued)

2.3

24

Impacts of application on Amendments to IFRS 9, IAS 39
and IFRS 7 Interest Rate Benchmark Reform (Continued)

2.3.2 Transition and summary of effects

The Group has floating rate debts, linked to Hong Kong
Interbank Offered Rate, which the Group cash flow hedges
using cross currency interest rate swaps and interest rate
swaps. The amendments permit the continuation of hedge
accounting even though there is uncertainty about the
timing and amount of the hedged cash flows due to the

interest rate benchmark reforms.

Accounting policies newly applied by the Group

In addition, the Group has applied the following accounting
policies which became relevant to the Group in the current interim

period.

Goodwill

Goodwill arising on an acquisition of a business is carried at cost
as established at the date of acquisition of the business (see the
accounting policy above) less accumulated impairment losses, if

any.

For the purposes of impairment testing, goodwill is allocated
to each of the Group’s cash-generating units (or group of cash-
generating units) that is expected to benefit from the synergies of
the combination, which represent the lowest level at which the
goodwill is monitored for internal management purposes and not
larger than an operating segment. A cash-generating unit (or group
of cash-generating units) to which goodwill has been allocated is
tested for impairment annually or more frequently when there is
indication that the unit may be impaired. For goodwill arising
on an acquisition in a reporting period, the cash-generating unit
(or group of cash-generating units) to which goodwill has been
allocated is tested for impairment before the end of that reporting
period. If the recoverable amount is less than its carrying amount,
the impairment loss is allocated first to reduce the carrying amount
of any goodwill and then to the other assets on a pro-rata basis
based on the carrying amount of each asset in the unit (or group of

cash-generating units).
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PRINCIPAL ACCOUNTING POLICIES (Continued)

Application of new and amendments to IFRSs and an

interpretation (Continued)
2.4  Accounting policies newly applied by the Group (Continued)
Goodwill (Continued)

On disposal of the relevant cash-generating unit or any of the cash-
generating unit within the group of cash-generating units, the
attributable amount of goodwill is included in the determination
of the amount of profit or loss on disposal. When the Group
disposes of an operation within the cash-generating unit (or a
cash-generating unit within a group of cash-generating units),
the amount of goodwill disposed of is measured on the basis of
the relative values of the operation (or the cash-generating unit)
disposed of and the portion of the cash-generating unit (or the

group of cash-generating units) retained.

SEGMENT INFORMATION

The Group determines its operating segments based on internal reports
about components of the Group that are regularly reviewed by the chief
operating decision maker (‘CODM”) (i.e., the executive directors of the
Company) in order to allocate resources to the segment and to assess its

performance.

The Group is organised into business units based on their types of
activities, based on which information is prepared and reported to the
Group’s CODM for the purposes of resource allocation and assessment of
performance. The Group'’s operating segments under IFRS 8 Operating

Segments are identified as the following three main operations:

o Property development: this segment represents the development
and sales of office premises, commercial and residential properties.

All the Group's activities in this regard are carried out in the PRC.



TR B k5 B 0 o A i

Notes to the Condensed Consolidated Financial Statements

3. AR

(a)

WAHBE - R AR LR A
TR G > DRI
FH S WA= A 6E 4 3 L HH HE H
Wt o ASEE F T BUEYEAL S
FREEHY S RAEER - &
HRALH B o

WA B A B AR B A - 20y
w4 I A ) 3 B RO B IR
B WA AR - A
S W B i 7E B R AR 7 T 3€
B

I3k A

BT Al 5 A B B A 4543 3 2 T
BT 5 > AAFRRTHEIL
E 252 b0 0 {ITUTION
RS

oy HEE LA A T E A Y P
HAVEE BEEERRDE
E o MR FHE SRR E
s - RBE A RaE AR
fEaE TR AP (E R A AL 2 T i 2
([ 4 23 P (B 7 A H At 2 T s )
Mottt TR BEBIHEE - 7
Wl BLIE - TR e TH - HART
HEEm TR ZAFEF ARG
(MHEAVEFAELE ) 2 E&ME
FE R HLA Y R B E RIBR A o pl A
2 7 B E 5 A T I G A 4
SErp g T RGO ) B E AR )
Hl o ERALEPRNFAER - FHA
3R W BCE W LURA IR o

BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

3.  SEGMENT INFORMATION (Continued)

(a)

Property investment: this segment represents the lease of
investment properties, which are self-developed or under subleases
by the Group to generate rental income and to gain from the
appreciation in the properties” values in the long term. Currently
the Group’s investment property portfolio mainly comprises

shopping malls and rental housing and are all located in the PRC.

Property management and related services and others: this
segment mainly represents the income generated from property
management and related services, hotel operation and others.
Currently the Group’s activities in this regard are carried out in the
PRC.

Segment results

For the purposes of assessing segment performance and allocating
resources between segments, the Company’s executive directors
monitor the revenue and results attributable to each operating

segment on the following bases:

Segment assets include all tangible assets, intangible assets and
current assets directly attributable to each segment with the
exception of deposits paid for acquisition of properties held for
development, interests in associates and joint ventures, equity
instruments at fair value through other comprehensive income
(“FVTOCI"), deferred taxation assets, taxation recoverable,
derivative financial instruments, other derivative financial
instruments, financial assets at fair value through profit or loss
(“FVTPL") and other corporate assets. Other corporate assets are
not allocated to the operating segments because they are head office
assets or assets which are managed centrally by the Group. The
investment properties included in segment assets are stated at cost

when assessed by the chief operating decision maker.
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SEGMENT INFORMATION (Continued)

(a)

Segment results (Continued)

Segment liabilities include accounts and bills payables and accrued
expenditure on construction, lease liabilities and contract liabilities
but exclude taxation payable, deferred taxation liabilities,
bank and other borrowings, senior notes, derivative financial
instruments, other derivative financial instruments and other
corporate liabilities. Other corporate liabilities are not allocated
to the operating segment because they are head office liabilities or

liabilities which are managed on a group basis.

Revenue and expenses are allocated to the operating segments with
reference to sales generated by those segments and the expenses
incurred by those segments. Segment profit does not include the
Group’s share of results arising from the activities of the Group’s

associates and joint ventures.

The measure used for reporting segment profit is adjusted earnings
before interest, other gains and losses, taxes, depreciation and
amortisation, share of results of associates and joint ventures,
change in fair value of investment properties and upon transfer
to investment properties, change in fair value of other derivative
financial instruments and finance costs (‘“Adjusted Earnings”),
where “interest” is regarded as including investment income and
“depreciation” is regarded as including impairment losses on
non-current assets. To arrive at Adjusted Earnings, the Group's
earnings are further adjusted for items not specifically attributed to
individual segments, such as directors” and auditor’s remuneration

and other head office or corporate administration costs.

In addition to receiving segment information concerning segment
profit, management is provided with segment information
concerning revenue (including inter-segment sales). Inter-segment
sales are priced with reference to prices charged to external parties

for similar service.
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For the six months ended June 30, 2020

3.  SEGMENT INFORMATION (Continued)

(a) Segment results (Continued)

Information regarding the Group'’s operating segments is set out

T o below.
HEZZZREAAZTHIEAER (REEFH)
Six months ended June 30, 2020 (unaudited)
LS
A B
e mERE  RERIM st
Property
management
and related
Property Property services
development  investment  and others Total
ANBWTFLT ARWTT ARWTFT ARWTFT
RMB’000 RMB’000 RMB’000 RMB’000
R EIME F A Revenue from external customers
T S 6 T R Recognised at a point in time 39,711,718 = - 39,711,718
IR ] i 32 Recognised over time 5,536,903 3,360,166 2,532,553 11,429,622
AR A Inter-segment revenue = = 321,292 321,292
TN Segment revenue 45,248,621 3,360,166 2,853,845 51,462,632
3R Al (TR Segment profit (Adjusted Earnings) 10,559,667 2,400,400 733,051 13,693,118
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For the six months ended June 30, 2020

3.
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A B

(a)

SEGMENT INFORMATION (Continued)

IR () (a) Segment results (Continued)
BEZZ-NEAAZTHIEAEA REHER)
Six months ended June 30, 2019 (unaudited)
ES
B RARH
VES 30 WERE TR A o5
Property
management
and related
Property Property services
development  investment and others Total
ANRETFL  ARETLE  ARETL  ARETL
RMB’000 RMB’000 RMB’000 RMB’000
KASREF A Revenue from external customers
TSR 4] B R Recognised at a point in time 30,351,766 - - 30,351,766
i il e Recognised over time 3,813,351 2,577,135 1,827,561 8,218,047
AP Inter-segment revenue = = 123,293 123,293
AR Segment revenue 34,165,117 2,577,135 1,950,854 38,693,106
A A (SRR A Segment profit (Adjusted Barnings) 8,905,632 1,803,094 445812 11,154,538

Wk 28 B A B o S i A 1 23 6 R
b > FELEFRNERBA R A
LEEETHENER - A5G
SR 2 RO AR A BB A A B
B R A B SE R g K G A B
ES BV C/ENTLEYEPS LUES
W NTEEE) - A M TR
W EEE - HAbIA ~ HAtlids
Bl 1R ~ fERE AR R A ~ 4
(S DY NP X i
H B (f) -

In addition to receiving segment information concerning segment
profit, the CODM is provided with information concerning
the Group’s consolidated amount of interests in associates and
related share of results, interests in joint ventures and related
share of results, changes in fair value of investment properties
and upon transfer to investment properties, change in fair value
of other derivative financial instruments, other income, other
gains and losses, finance costs from borrowings, depreciation and
amortisation and impairment losses (if any) which are not allocated

to operating segments.
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v XEP:NE 7
(b) WA B AR 25 1 R

BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

3.  SEGMENT INFORMATION (Continued)

(b) Reconciliations of segment revenue and profit or loss

BEAA=ZTHIEAMA

Six months ended June 30,

A
2020 2019
AR¥Fr ANR#FT T
RMB’000 RMB 000
(RAEFHEH) (KAL)
(unaudited) (unaudited)
A Revenue
A Segment revenue 51,462,632 38,693,106
AR IE A 8 Elimination of inter-segment revenue (321,292) (123,293)
ARAIA Consolidated revenue 51,141,340 38,569,813
i A1 Profit
3 i i ) Segment profit 13,693,118 11,154,538
Hege A Other income 593,894 617,529
HoAthlie £5 M 18 Other gains and losses (147,489) (66,789)
R o B 2R N Fair value (loss) gain upon transfer to
(fE51H) Wi investment properties (22,032) 105,185
BEMENTHEE) Change in fair value of investment properties 1,755,551 2,206,897
HAbATA SR TH/A (%%  Change in fair value of other derivative
financial instruments 23,502 219,623
il LA Finance costs (73,013) (58,482)
JREAN B ) 264 Share of results of associates 526,138 381,058
FEAL a2 Share of results of joint ventures 186,796 675,742
P8 K 6 Depreciation and amortisation (89,133) (56,673)
AR BB SZ Unallocated expenses (2,810,198) (2,108,853)
AR BRB A A Consolidated profit before taxation 13,637,134 13,069,775
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BEZZ_ZEAA=ZTHIEAMEA
For the six months ended June 30, 2020

3. LR

3.  SEGMENT INFORMATION (Continued)

(0 KB BBz RIRB RN (¢) Revenue from major product and services
AEmMPHLEEYE - A EERN The following is an analysis of the Group’s revenue from its
2 2 % P B L AR S T A i A properties sold, properties self-developed or under subleases and
AHTT services provided:

BEAA=ZTHIEAMA

Six months ended June 30,

TRORE ZE A
2020 2019
ANR¥Fr ANRHFT T
RMB’000 RMB 000
(RAEHH) (RAEEHR)
(unaudited) (unaudited)
Y Sales of properties
— AR B AR — recognised at a point in time 39,711,718 30,351,766
— BEWF[H SR — recognised over time 5,536,903 3,813,351
YIER S Property development segment 45,248,621 34,165,117
PR P2 M R IR S K Revenue from property management and
HAtle A related services and others
— I AR — recognised over time 2,532,553 1,827,561
AT EHNIA Revenue from contract with customers 47,781,174 35,992,678
A Rental income 3,360,166 2,577,135
HIN Total revenue 51,141,340 38,569,813

Longfor Group Holdings Limited e &4 & @ = & & R A 7
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BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

3. PR R s 3. SEGMENT INFORMATION (Continued)
d) HEER (d) Geographical information
NEREIIE B - BEgER The following table sets out information about the Group's revenue
2 W2 AR RS T A B 3k T from external customers by cities in the PRC, based on the location
A BARE R B NIRRT at which the properties are sold, properties are invested or under
Gkl o subleases and services are provided.
R EIMR% P B
Revenue from external customers
BEANH=ZTHIEAMEA
Six months ended June 30,
TRORE ZE U
2020 2019
ANR¥Fr ANR#FT T
RMB’000 RMB 000
b Beijing 1,532,990 1,524,419
R=ib Changsha 1,678,087 1,552,783
AR Chengdu 6,769,739 2,507,173
H Chongging 9,834,307 10,938,779
K Dalian 1,605,763 538,365
M Hangzhou 3,817,557 919,777
A Hefei 1,816,039 195,689
i Jinan 3,866,784 9,507,172
A Nanjing 375,698 1,534,120
B Ningbo 4,114,171 363,678
it Shanghai 1,678,087 1,552,783
1% Shenyang 714,765 1,147,821
ki Sunan 1,082,301 1,395,290
RN Suzhou 1,692,440 570,080
JZFd Xiamen 761,549 1,178,646
(i3 Xi'an 3,255,060 431,040
F g E Al ek Other cities in the PRC 6,546,003 2,712,198
51,141,340 38,569,813

4 B B — S R AT S S R
NEAREBICAR 10% 8L L -

No revenue from transaction with a single external customer

amounts to 10% or more of the Group’s revenue.

/R H #R; &5 Interim Report 2020
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Notes to the Condensed Consolidated Financial Statements
BEZZEAH=THIEATH
For the six months ended June 30, 2020

3. R 3. SEGMENT INFORMATION (Continued)
) AHPERE (e) Segment assets
A K 0 ) 03 ) S T The following is an analysis of the Group’s assets by operating
W segment:

R RAE RZF— U
AA=ZTH  TZA=1+—H
At June 30, At December 31,

2020 2019
ARWT AR
RMB’ 000 RMB’ 000
(R#HE) (REHER)
(unaudited) (audited)
YE Y0 Property development 379,808,612 348,103,914
IR (Mfst) Property investment (Note) 117,523,644 110,242,825
)2 3 TR R RS B F At Property management and related
services and others 2,648,130 1,905,105
IR G AR Total segment assets 499,980,386 460,251,844
Bk bl B AR B 4 D A Note: The above amount of segment assets relating to property investment
EX R QUER G LRS- ¢/E Y represents the cost of investment properties upon initial recognition and the
JSUAR T 43 5 5 43 5 00 2 0 £ i HE cost of right-of-use assets classified under investment properties.
B A o
) AR (f)  Segment liabilities
AR B R KR 7 w3 ) B BT The following is an analysis of the Group's liabilities by operating
mE segment:
RoBE R
AH=Z+TH  +ZA=+—H
At June 30, At December 31,
2020 2019
ARWTF AR T
RMB’000 RMB’ 000
(RAEHER) (#EHZ)
(unaudited) (audited)
E X Property development 266,876,111 225,378,067
VIR E Property investment 18,443,216 15,123,893
Wy SE A B MR R RS B H At Property management and related
services and others 424,740 97,253
Sant =Kt Total segment liabilities 285,744,067 240,599,213

Il 80 Longfor Group Holdings Limited e 2 i % & # iz 4 [R 2 7
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BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

4. JABBA 4.  OTHER INCOME
HREAH=1HIEAMEA
Six months ended June 30,
=
2020 2019
AR ARBFT
RMB’000 RMB’ 000
(RAEFH) (FRAZHNZ)
(unaudited) (unaudited)
FE A Interest income 365,758 409,849
BUN R (Fff3Ea) Government subsidies (Note a) 24,649 27,427
EAA (D) Penalty income (Note b) 114,096 80,908
FhE (MEe) Consultancy income (Note ¢) 54,839 82,155
METHUA Sundry income 34,552 17,190
At Total 593,894 617,529
Bt 5E Notes:

@SB B BUR f SR R E
S5 T R ) e P 1 A B R
RE AR A MR > S 4 1 2
BTAEM -

(b)  ARFAERIBITYSES & H A sk
% BB LA LA Tk A AL SO i 40
4o

(0  HEBEENAEENEEEERBEAF
PEHtAT B bR I I R S

(a)

(b)

()

The amount represents the grants received from the relevant PRC government to
encourage the investments in specific regions and COVID-19-related subsidies.
The subsidies are unconditional and granted on a discretionary basis to the Group

during the period.
It represents penalty received from property buyers who do not execute sales and
purchase agreements on property sales and from tenants who early terminated

tenancy agreements.

The amount represents the consultancy services provided to the Group’s joint

ventures and associates in relation to the property development projects.
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BEZZ_ZEAA=ZTHIEAMEA
For the six months ended June 30, 2020

5. oAb Kol

OTHER GAINS AND LOSSES

BEAA=ZTHIEAMA

Six months ended June 30,

N

2020 2019

ANR¥F AR BT

RMB’000 RMB’ 000

(REHR) (FAEFH)

(unaudited) (unaudited)

HEYZE - WS KGR RIILE Gain on disposal of property, plant and equipment 1,077 385
e S s 1R T A (e Net exchange losses (Note) (410,648) (164,780)

EEH b bl E AT IS Reclassification of fair value gain of hedging

THAAFEHlk S instruments from hedging reserve 265,433 99,097
FHAtb Others (3,351) (1,491)
(147,489) (66,789)

WHEE - 48 il T ([T ) s3eot (TRt )
FIERSRATAS R - AT BRI
AR BE S ZE R

Note: It represents exchange difference arising from translation of bank balances, bank
borrowings and senior notes either denominated in foreign currencies of Hong
Kong Dollar (‘HKD”) or United States Dollar (‘USD”).

6. HAERA FINANCE COSTS
BEAA=ZTHIEAMA
Six months ended June 30,
e
2020 2019
AR ANRET T
RMB’000 RMB’000
(REHH) (RAEEHE)
(unaudited) (unaudited)
SRAT B HAb A RS Interest on bank and other borrowings
AR N IR Wholly repayable within five years (2,729,207) (2,418,624)
F AR RR Not wholly repayable within five years (819,448) (593,930)
s LikiNsY L Fd Interest expense on senior notes (397,552) (160,165)
(3,946,207) (3,172,719)
W BRPREMER Less: Amount capitalised to properties under
gineisia<e7/ESLIEN development for sales and investment
B properties under development 3,873,194 3,114,237
(73,013) (58,482)

AR B A B AR 3 R 19 A 4 Y —
EHE > REEZZFEANA=1H
1B A R EFRI R 4520 (BE F—IL
EANA=ZTHIEAMA - 4.70%) HEAR
LI RFHE > SIARERERERT -

Longfor Group Holdings Limited e &4 & @ = & & R A 7

Borrowing costs capitalised arose on the general borrowing pool of the
Group and were calculated by applying a capitalisation rate of 4.52%
(six months ended June 30, 2019: 4.70%) per annum for the six months
ended June 30, 2020 to expenditure on the qualifying assets.
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FEAH=ETHIEAMA
For the six months ended June 30, 2020

RE-F-%F

P f3 B B 5 7. INCOME TAX EXPENSE
BEAA=ZTHIEAMA
Six months ended June 30,
== “FhE
2020 2019
AR T NEET T
RMB’000 RMB’000
(REHH) (FHHH)
(unaudited) (unaudited)
ABBIE Current tax
TR ([ RFEMTBL)  PRC Enterprise Income Tax (‘EIT”) (2,625,929) (2,720,777)
B IR T L Withholding Tax on distributed earnings (71,315) (108,049)
AR ([ + R ) Land Appreciation Tax (‘LAT") (2,377,106) (2,383,502)
(5,074,350) (5,212,328)
pERe i hikestc din) Overprovision in prior periods
T (AR LAT* 142,470 194,745
(4,931,880) (5,017,583)
IRAERLIA Deferred taxation
R [H] Current period 59,600 97,645
(4,872,280) (4,919,938)
o ST TE B R D TR < The actual appreciation amount of certain property projects had been finalised and

TR MRS B O T BT Hh &
AERT A8 Rl S5 I A 8 (R LA 1 3 R O £ ¢
OSSR > SEEOR PRI Bt
AR o prior periods.

A A 42 [ M A BE R B R AR No provision for Hong Kong Profits Tax has been made as the Group

does not have income which arises in, or is derived from, Hong Kong.

i B AR A AL -

W B AR ([ % AR Under the Law of the PRC on EIT (the “EIT Law”) and Implementation
V) A AR R > R Regulations of the EIT Law, the tax rate of the PRC subsidiaries is 25%
S0 o R 4 R B 2 B 25% < for boch periods.

ANRARTERSHETHEATSE Certain of the Company's subsidiaries operating in the PRC are eligible

A S A {1 S0 T o B RS BT B

for exemption from PRC EIT for both periods.

/R H #R; &5 Interim Report 2020

the development plan for certain property projects had been revised in which the
revised estimated or final appreciation amount was different with the appreciation

amount made in prior periods, resulting in an overprovision of LAT in respect of
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BEZZ_ZEAA=ZTHIEAMEA
For the six months ended June 30, 2020

8. MIRHM

8.

PROFIT FOR THE PERIOD

BEAH=FHILAMEA

Six months ended June 30,

e
2020 2019
AR T T ANB¥TT
RMB’000 RMB’000
(REEHE) (FAEH)
(unaudited) (unaudited)
KHBx (FEA) TFIS AR Profit for the period has been arrived
IR A - at after charging (crediting):
Wi - iR Bkt s Depreciation of property, plant and equipment 77,222 50,559
G TS Depreciation of right-of-use assets 5,903 6,114
TV f Amortisation of intangible assets 6,008 -
HEYE - WUE R MILEE  Gain on disposal of property, plant and equipment (1,077) (385)
9. A 9. DIVIDENDS
BEAA=Z1HIEAMEA
Six months ended June 30,
e
2020 2019
AR T T ANBHT T
RMB’000 RMB’000
(RAEHE) (FAEFH)
(unaudited) (unaudited)
IR IRA IS, - Dividends recognised as distribution during
the period:
“R R AR BB Final dividend recognised in respect of 2019
A B 0,84 70 of RMBO0.84 (six months ended June 30,
(BB —AE 2019: Final dividend recognised in respect
ANA=ZHHIEAMEA - of 2018 of RMBO0.69) per share
T )RR AR B
B R HF0.697T) 5,035,456 4,111,731

RREMAE ERGEREE T
FENAZTHIEAEAB B YREA
[ #2,397,870,000 0 > I3k —F %
FEARHZTHOBITMRMEE > 5k
AR¥o04070 (BE-F-NEAH=T
HiEAMEA - AR¥2,145,338,00070) °

Longfor Group Holdings Limited o # 4 & B =ik B R A 7

Subsequent to the end of the reporting period, the Board declared the
payment of an interim dividend of RMB2,397,870,000, representing
RMBO0.40 per share, based on the number of shares in issue as at June
30, 2020, in respect of the six months ended June 30, 2020 (six months
ended June 30, 2019: RMB2,145,338,000).
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(G352 F

BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

10. EARNINGS PER SHARE

AN T HEAA N JREAL B I A % v 2 The calculation of the basic and diluted earnings per share attributable to
R T L DA B the owners of the Company is based on the following data:

BEAA=ZTHIEAMA

Six months ended June 30,

e e 22 —Z— U
2020 2019
N o NEHT T
RMB’000 RMB’000
(R#HE) (FAEHF)
(unaudited) (unaudited)
AR EHE A KA A Earnings accributable to the owners of
iR /NGIE: 2PN el the Company for the purposes of calculation of
basic and diluted earnings per share 6,338,613 6,309,981
e A
2020 2019
TH THR
"000 000
(R#HH) (RAEF)
(unaudited) (unaudited)
JBeAr B H Number of shares
AR BIEA R Weighted average number of ordinary shares for
28 R RT3 the purpose of calculation of basic earnings

BRLDLR & TR B 2 2 ey

per share 5,873,462 5,853,064

Effect of dilutive potential ordinary shares in

fexi A respect of

— BRI S A7y £ ) — Share options and share awards 110,002 101,588
F AT SR R Weighted average number of ordinary shares for

il RSl the purpose of calculation of diluted earnings

per share 5,983,464 5,954,652

= T R U ] 4 R A R T R BT R The weighted average number of ordinary shares adopted in the
] B X 3 5 R ST 2 B Ty R — 4 calculation of basic and diluted earnings per share for both periods have
S 5 AR BEA N B 0 B DL been arrived at after deducting the shares held in trust for the Company
IR ACAN A W IR 5 - by an independent trustee under the share award scheme of the Company.

/R H #R; &5 Interim Report 2020
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BEZZ_ZEAA=ZTHIEAMEA
For the six months ended June 30, 2020

11. StEWE

11. INVESTMENT PROPERTIES

[5%:354
BREMER Bt
1 HER BEME st
Completed
investment Investment
properties properties
and right-of- under
use assets  development Total
AR T AR ARHFT
RMB’000 RMB’000 RMB’000
MEFZFE—F—H (BFH) At January 1, 2020 (audited) 93,778,086 37,025,925 130,804,011
WE Additions 1,453,574 4,687,956 6,141,530
BB L~ Rl Acquisition of assets through
(Fif5E20) acquisition of subsidiaries (Note 20) 1,684,106 55,612 1,739,718
WA B R EYE (D) Transfer from properties held for
sales (Note) 981,701 = 981,701
i3 Transfer 2,318,200 (2,318,200) -
PIEE G ATE R Net increase in fair value and unrealised
BTN LR 1 B 1 4H gain on property revaluation 232,125 1,523,426 1,755,551
WZE-FFEANA=1H At June 30, 2020 (unaudited)
(KRB 100,447,792 40,974,719 141,422,511
BEGE © R ESE = REMEE G - BAY Note: The transfer from properties held for sales to investment properties were made since

SENE T HE - B FRAE B R

BEYE -

BE_ZFZ—NLEASA=ZTHIEAMEA
BB TR B A NRH7,564,214,0007C °

et > RZFZFRFERNA=TH
1 A R O E 5 AN R 15,045,051,000
T (ZE2—NFEFZA=Z+—H AR
#14,081,636,00070) o ff fIHE & 5 4
mAR®1,457,013,000 0 (HE -F

parties.

—NEANA=ZTHIEAEA - AR

1,401,484,0007C) °

BB IR A -

investment properties amounting to RMB7,564,214,000.

The investment properties are all situated in the PRC.

Longfor Group Holdings Limited e &4 & @ = & & R A 7

there was a change in use as evidenced by the inception of operating leases to third

During the six months ended June 30, 2019, there are additions to

Included in the above, there are right-of-use assets amounting to
RMB15,045,051,000 (December 31, 2019: RMB14,081,636,000)
as at June 30, 2020. There are additions to right-of-use assets
amounting to RMB1,457,013,000 (six months ended June 30, 2019:
RMB1,401,484,000).
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R A A LG
HHS -

R LT B8 DA S0 B 3 20
T

CRBI*EL  —
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11.

BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

INVESTMENT PROPERTIES (Continued)

The fair values of the Group’s self-developed completed investment
properties and certain right-of-use assets and investment properties under
development at the reporting date have been arrived at on the basis
of valuation carried out by Savills Valuation and Professional Services
Limited (“Savills”), a firm of independent qualified professional valuers
not connected with the Group, who have appropriate qualifications and
recent experiences in the valuation of similar properties in the relevant
locations. The fair values of properties held for sales transferred to
investment properties during the period have also been arrived at on the

basis of valuation carried out at the dates of transfer by Savills.

The fair value of the Group’s remaining right-of-use assets and investment
properties under development at the reporting date have been arrived on
the basis of valuation carried out by the directors with reference to the
basis of valuation carried out by Savills or based on recent transaction

prices.

In estimating the fair value of the properties, the highest and best use of
the properties is their current use. The fair values of certain investment
properties have been adjusted to exclude prepaid or accrued operating

lease income to avoid double counting.

The fair values of the investment properties were determined by the
valuer on the following basis:
Completed properties — arrived at by capitalising the net rental
and right-of-use income derived from the existing tenancies
assets with due allowance for reversionary
incoming potential of the respective
properties.

Properties under - valued on the basis that they will be
development developed and completed in accordance
with the latest development proposals
and taken into account the construction
costs that will be expended to complete
the development as well as developer’s
profit margin to reflect the quality of the

completed development.

/R H #R; &5 Interim Report 2020
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11.

12.

13.

Longfor Group Holdings Limited o # 4 & B =ik B R A 7

BHWE @)

AL BRI =N P EFE
AR i LT A0 R O 0 A B 5
= o DR MBEWEN A TFHETIIZSE
Mdcat % - ATREE RTAHAY MR R - B
B2 45 H € WA 4 K n] A o AT A < e
E o ERBEEVENAFEIEAER
TELE ~ B S RO AL G B e

A S T A B OREL 4 P S A 0 1 T
) T A L B ot o M T A ) SE R £ DAY
TR BB RA RS EY
¥,

Yk ~ B Bk i
WE_ZTHEANA=ZTHIEAMEA
HEBWE - BERIHESANRE
145,121,0007C (B E ~FE—fUEAH =
THIEAEA - AR¥#71,250,00070)
B A I S 3 IR DL R
JARMR o

N

11.

12.

13.

INVESTMENT PROPERTIES (Continued)

The Group’s investment properties are grouped under Level 3 fair value
hierarchy and there were no transfers into or out of Level 3 during both
periods. The fair value of completed investment properties are determined
by term vyield, reversionary yield, discount rate, monthly term rental
and reversionary rental. The fair values of investment properties under
development are determined by gross development value, developer’s

profit and discount rate.

All of the Group’s property interests in leasehold land and buildings to
earn rentals or for capital appreciation purposes are measured using the

fair value model and classified and accounted for as investment properties.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended June 30, 2020, additions to property, plant
and equipment amounted to RMB145,121,000 (six months ended June
30, 2019: RMB71,250,000), consisting of construction in progress for

hotel properties, motor vehicles and equipment and furniture.

INVENTORIES OF PROPERTIES

REFZFE REF—

AA=Z+H  TZA=1—H

At June 30, At December 31,

2020 2019

ANR¥Fr ANRHTF T

RMB’000 RMB 000

(RAEFHEH) (REFH)
(unaudited) (audited)

Ee (B35 T/ES Properties held for development 14,180,227 11,316,747
BRI EYE Properties under development for sales 318,787,392 296,503,846
FrE Y Properties held for sales 28,438,185 23,570,779
361,405,804 331,391,372

WA B AL R B o T ol R
2 MR A A Wi 4 A BB
BB EE - FAABEMRAERZIE
WEEET R -

The inventories of properties were located in the PRC. Inventories of
properties which are expected to be recovered in more than twelve months
after the end of the reporting period are classified under current assets as

it is expected to be realised in the Group's normal operating cycle.



TR B k5 B 0 o A i

Notes to the Condensed Consolidated Financial Statements

14. HEWBCHRe sk e JC il B ek B~

$ic 4 BT ATk

B 5 EWHKOR £ 2 AE F Y B R B I
MK - ARISEY RN AEmER
AR B B e W S A -
Ji o A OA f AL F R A AR R
AR AT

14.

BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

ACCOUNTS AND OTHER RECEIVABLES, DEPOSITS
AND PREPAYMENTS

Trade receivables are mainly arisen from property development and
property investment. Considerations in respect of sales of properties are
paid by purchasers in accordance with the terms of the related sales and
purchase agreements. For lease of properties, rental income is paid by

tenants within two months in accordance with the terms in the tenancy

agreements.
R R-F—JL4E
AA=ZHH tZH=+—H
At June 30, At December 31,
2020 2019
ANR¥Fr ANR#FT T
RMB’000 RMB 000
(R#HE) (#EHFH)
(unaudited) (audited)
& 5 RENCHIE (i 3ka) Trade receivables (Note a)
—RFaH — Contract with customers 2,735,390 3,052,232
— 4 — Rental 187,153 67,340
2,922,543 3,119,572
HABREN A » BRI Other receivables, net of allowance for
(Kf=Eb) doubtful debts (Note b) 6,493,119 8,290,142
Ir] 7R R A Advances to contractors 3,254,783 2,333,881
FEATHEE R X A B IR Prepaid value added tax and other taxes 15,459,435 13,657,455
TR Bkt (Pt ake) Prepayments and utilities deposits (Note c) 968,904 1,290,834
29,098,784 28,691,884

s 8 5} 45 Interim Report 2020
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BEZZ_ZEAA=ZTHIEAMEA
For the six months ended June 30, 2020

14, JE RO M 35k B U fib e Whe K 0 14. ACCOUNTS AND OTHER RECEIVABLES, DEPOSITS

18 B A ) AND PREPAYMENTS (Continued)
FffaE - Notes:
(a) AR B3R B AR $ e 28 A B o B SR IR S B (a) The following is an aged analysis of trade receivables at the end of the reporting
HH 250 1 & 5 e R A 1Y B AT period based on the dates of delivery of goods and rendering of services:
MR R_F—
AH=TH +ZA=1+—H
At June 30, At December 31,
2020 2019
AR T AR HT T
RMB’000 RMB’000
(CRAEHY) (#EHH)
(unaudited) (audited)
60 H A Within 60 days 1,341,543 2,902,868
61-180 H 61 — 180 days 170,572 28,343
181-365 H 181 — 365 days 1,403,754 183,650
1-24F 1 -2 years 6,674 4,711
2,922,543 3,119,572
(b) HAbRE I IE £ R AR e 4 - Rt (b) Other receivables mainly comprise rental deposits, receivables of refund of the
AN E SN - R TR S - BRI deposits for land auctions, deposits for construction work, temporary payments and
IR EAHE R — 47 N AT Y 45 JEIE H miscellaneous project-related deposits paid which are refundable within one year.
il kvEn
(@] TSR Bl 4 T B AR RHE B Y () Included in the prepayments and utilities deposits, there are mainly properties held
% S8 ARY929,987,00000 (ZF— for development amounting to RMB929,987,000 (2019: RMB1,282,355,000)
JUEE © NRE1,282,355,00078) » J3ft3R which are paid on behalf of certain entities which the Group potentially invests
AL G HEER G4 T H (18 in them (“potential investees”). In the opinion of the directors, such payments are
BEHE]) 2t - EHRE - ZHEAMRK prepayment for property development projects for those potential investees.

Ty By SR VA B R S R IR F Y T
AR

Il 90 Longfor Group Holdings Limited e 2 i % & # iz A [R 2 7
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Notes to the Condensed Consolidated Financial Statements

BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

15. MEAFME Sk B EAT 224% - Jifb  15. ACCOUNTS AND BILLS PAYABLES, OTHER
JE A 5k D e ME 51 ¢ PAYABLES AND ACCRUED CHARGES

i e 2 REE— U
AH=ETH  +-H=+—H
At June 30, At December 31,

2020 2019
AR T T ANB¥TFIT
RMB’000 RMB 000
(RAEEHEH) (#EHFH)
(unaudited) (audited)
G5 REAT B R 2SEPH 2 Trade payables and accrued expenditure on
(P &Ea) construction (Note a) 77,332,347 73,576,157
JRE AT S0 (Pt aEa) Bills payables (Note a) 480,383 611,323
77,812,730 74,187,480
JREAT I B Dividend payables 5,035,456 2,145,338
oAb A 3 K BT (Bt iEb) Other payables and accrued charges (Note b) 9,399,687 10,739,300
JREAS HE (B A Value added tax payables 5,075,239 4,861,484
R R A7) Consideration payable for acquisition of assets
7 M A Y and liabilities through acquisition of subsidiaries
U (FfiE20) (Note 20) 40,000 40,000
BT & ORI Consideration payable for business combinations
UE (BfaE21) (Note 21) 56,607 -
97,419,719 91,973,602

& #1#R 4 Interim Report 2020 91 -
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BEZZ_ZEAA=ZTHIEAMEA
For the six months ended June 30, 2020

15. MEAFMR Sk B EAT 224% - Hifb  15. ACCOUNTS AND BILLS PAYABLES, OTHER

EX g
M Ak sk B B it 2 (a0 PAYABLES AND ACCRUED CHARGES (Continued)
FffaE - Notes:
(a) B R T S A B e T S B (@) Trade and bills payables and accrued expenditure on construction comprise
AR AR ) S HA TE H A B 3 > AR construction costs and other project-related expenses which are payable based on
PR 4 R 1 TE I FEREAT o project progress certified by the Group.
DATR By ss AR 1R 8 52 0 0 & iR The following is an aged analysis of trade and bills payables, based on the invoice
3 251 (9 52 50 EARH 2R T8 % e Ao 20 11 2 date and issuance date of each bill, at the end of the reporting period:
B
TR R_F—
AH=1H +ZA=1+—H
At June 30, At December 31,
2020 2019
AR ABRBFIL
RMB’000 RMB’000
(RAEHEH) (HH)
(unaudited) (audited)
60 H A Within 60 days 26,040,232 24,400,737
61%180 H 61 — 180 days 17,991,243 19,090,592
181%365 H 181 — 365 days 21,890,752 15,180,713
1524 1 -2 years 2,751,660 2,897,771
2F34F 2 -3 years 939,813 645,589
i3 47 Over 3 years 293,432 211,014
69,907,132 62,426,416
®) A S RS ] A g AL (b) Other payables and accrued charges comprise mainly tax received and payable to
7N s N ) ~ SR E

the government on behalf of customers, receipt on behalf of certain entities from

JEATEURF ) T RBiIR - R TR S
TEBEE & AR HRIIUN SRR ~ RERT 97 4 )
JERTE TARF -

potential investment partners, accrued salaries and accrued staff welfare.

Il 92 Longfor Group Holdings Limited e 2 i % & 2 iz & [R 2 7
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16. SRAT B JCfb Ak

BEZRCR
For the six mo;

16. BANK AND OTHER BORROWINGS

EAAZFHIEAEH
nths ended June 30, 2020

R R R4
AA=Z+HH  tZH=+—H
At June 30, At December 31,
2020 2019
AR T ANRIEFIT
RMB’000 RMB’ 000
(REEHEH) (#EHFH)
(unaudited) (audited)
SRATE > HIEM Bank loans, secured 46,351,983 45,610,757
ﬁ&ﬁﬁ% > FEEA Bank loans, unsecured 54,492,453 48,130,973
(R Zii% Bonds, unsecured 43,535,190 37,563,891
G Asset-backed securities 4,648,500 =
149,028,126 131,305,621

5 Y B R (L8 £ 5 5 T The carrying amounts of the above borrowings are repayable, based on the

i 5K
BUETCR MR > SEEIT

scheduled repayment dates set out in the loan agreements, as follows:

/i e 23 R_F—L4E
AA=ZTH  +ZA=+—H
At June 30, At December 31,
2020 2019
AR T T ANRHT T
RMB’000 RMB 000
(RAEEH ) (#EEFH)
(unaudited) (audited)
—4EN Within one year 17,213,802 13,927,462
Within a period of more than one year
LN —4E > (B A HEE AR but not exceeding two years 28,945,233 21,034,275
Within a period of more than two years
ZINTAE » [HA I =4 but not exceeding three years 37,405,278 26,599,426
Within a period of more than three years
LA (BN T AR but not exceeding four years 32,994,857 26,996,246
Within a period of more than four years
ZHUAE  (HA R A but not exceeding five years 7,266,265 26,023,051
R AT Exceeding five years 25,202,691 16,725,161
149,028,126 131,305,621
W B AR }‘ﬁ N Less: Amount due within one year shown under
IR e current liabilities (17,213,802) (13,927,462)
— 445 3 Amount due after one year 131,814,324 117,378,159
/R H #R; &5 Interim Report 2020
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Notes to the Condensed Consolidated Financial Statements
BEZZEAH=THIEATH
For the six months ended June 30, 2020

16.

BT R FeAb A 3k )

A SR B SR AT B HC M S 35 4% T 51 &

BANK AND OTHER BORROWINGS (Continued)

The Group's bank and other borrowings are denominated in the following

FHME currencies set out below:
ik ) 5 WA An analysis of borrowings by currency:
e S 2t A E—IUAE
AA=HH  FZH=1+—H
At June 30, At December 31,
2020 2019
AREFI AR ETFIT
RMB’000 RMB’ 000
(RAEFHH) (AEFH)
(unaudited) (audited)
A AT An analysis of borrowings by currency:
- AR MEEHA — Denominated in RMB 122,989,354 108,333,012
— AV TEHE — Denominated in HKD 26,038,772 22,972,609
149,028,126 131,305,621

(a)

AN s A 4N R
30,682,308,000 70 (B2 —F—JL
FEAHZFHIEAMA - ARHE
35,768,222,0007C) MER1T & E L
Fofi s N R W24,046,875,0007C
(BEZZ—JLEFEASA=THIEA
A NE%16,518,213,000C)
Y BRAT B o

WoEFREANA=ZTH K
{2 AR 524,000,000 70 (=
Z—NET_A=+T—H: A
K %975,000,0007C) #7E &4
TSN FER BN T2 4205
4.99% (ZF—JLE+Z A=+
—H :3.2%%5.13%) ° A &
“EREANAZTH REMEAA
R #100,320,436,0007C (=& —
NLEFZHA=+—H: @ AR¥
92,766,730,0007C) MR T RAT 15
AL T BN R SRAT TR AR
T TR 2E 07 B R A BUaR A7 7] 22
PFRFHE R T IR R L > HIEAE
FRAF2.10% E5.15% (i %
—NFEFT_A=Z+—H :219% %
5.39% ) > [ I A 4 [ TR S B 4
R AR JE B

ARG IIAR > b2 AR SR AT EE K
LABRY 3T 24 T o A 2 S A AR AR -

Longfor Group Holdings Limited e &4 & @ = & & R A 7

(a)

During the current period, the Group obtained new bank
loans amounting to RMB30,682,308,000 (six months ended
June 30, 2019: RMB35,768,222,000) and repaid bank loans
of RMB24,046,875,000 (six months ended June 30, 2019:
RMB16,518,213,000).

The fixed rate bank borrowings at June 30, 2020 with
carrying amount of RMB524,000,000 (at December 31, 2019:
RMB975,000,000) carry interest ranging from 2.42% to 4.99% (at
December 31, 2019: 3.22% to 5.13%) per annum. The remaining
bank borrowings with carrying amount of RMB100,320,436,000
(at December 31, 2019: RMB92,766,730,000) carry interest at
variable rates based on the interest rates quoted by the People’s
Bank of China, Hong Kong Interbank Offered Rate and London
Interbank Offered Rate, the effective interest rate is ranging from
2.10% to 5.15% (at December 31, 2019: 2.19% to 5.39%) per
annum at June 30, 2020, and exposing the Group to cash flow
interest rate risk.

The above secured bank loans at the end of the reporting period
were secured by the pledge of assets as set out in note 24.
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BEZZZEAH=THIEAMA
For the six months ended June 30, 2020

16. AT B I fbAf K (a0 16. BANK AND OTHER BORROWINGS (Continued)
(b) AEER-ZEERA=ZTHMN (b)  The Group’s other borrowings comprised the followings as at June
HABFE R AT 30, 2020:
AT AT

Gl fEE CHEE A Fair Value as at
THRARE  EEEN A ksl ZZ2-%kE

ERHE Date of Date of Principal Ao ZEE
EAE BAMR  Bffective entidement  investors amount =y i ot g
2 il Coupon HfTHH Termof interest o adjust the 0 exercise ofbond  June30, December 31,
Name of bond Par value rate Issue date the bond rate  coupon rate the option redeemed 2020 2019
NEHTT () () ANEHFT ARFFT AREFL
RMB'000 (Nore) (Nore) RMBO0O RMB'000  RMB000
SnATER
Domestic Corporate Bonds
BRENERR
PN A “E-1K
(IZZ-RES - ) tALH 54 TEf TEf R
RMB domestic corporate bonds of 2000000 460% July7,2015 years  471% NIA NA NA 2000000 2,012,000
Chongging Longhu Development
Company Limited (‘Chongging
Longhu Development')
(2015 First Tranche Bonds")
BRENERR
PN A “T-1f ZE0\E e ayt3
(IZF-REA M) tAZHLH 5 AAZHER ARZHEH
RMB domestic corporate bonds of 346,701 3.93%  July 27,2015 9 years 402% June27,2018  July 27,2018 1,693,299 349,821 352,593
Chongging Longhu Development
(°() form of 2015 Second Tranche Bonds")
BRENERR
PN A “T-1f FEE 3%
(=5~ TR tAZttH 1% ;0 Y o e Iy i
RMB domestic corporate bonds of 2,000,000 420%  July 27,2015 7 years 4% June27,2020  July 27,2020 NA 2,000,000 2,010,000
Chongging Longhu Development
(“(ii) form of 2015 Second Tranche Bonds")
BRENERR
PN A “T-1f FEE 3%
e i B i) t+=AZH 7 tAZH t=AZH TR
RMB domestic corporate bonds of 2,000,000 408%  November 2, 2015 7 years 413% October 2,2020  November 2, 2020 NA 2,012,000 2,010,600

Chongging Longhu Development
(2015 Third Tranche Bonds")

/R H #R; &5 Interim Report 2020
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BEZZ_ZEAA=ZTHIEAMEA
For the six months ended June 30, 2020

16. 847 B ILAb A= ) 16.

(b)y AEER_TZENHA=THEN
HABE SR AR LT © (4

LTk
g fifi  Coupon Hf7HH
Name of bond Par value rate  Issue date
NEE TR
RMB000
BaAR S 4
Domestic Corpotate Bonds (Concinued)
BERNO R
ARBSRATES “ERE
(I=Z-REE— ik aE) ~AZ+1H

RMB domestic corporate bonds of 2051996 330%  January 25, 2016
Chongging Longhu Development
(“() form of 2016 First Tranche Bonds)
ERRMO RN
NRBSRAR RS “F-RE
(=F-AEF-HsREG) ~A=t1A
RMB domestic corporate bonds of 1,800,000 3.68% January 25,2016
Chongging Longhu Development
(“Gi) form of 2016 First Tranche Bonds")
ERRMO RN
NRBSRAR RS “F-RE
(=R REA AR ZAmH
RMB domestic corporate bonds of 1,482,998 3.19% March4, 2016
Chongging Longhu Development
(°() form of 2016 Second Tranche Bonds")
ERRMO RN
NRBSRAR RS “F-RE
(=B~ AR G ZAmA
RMB domestic corporate bonds of 1,500,000 3.75% March 4, 2016
Chongging Longhu Development
(“Gi) form of 2016 Second Tranche Bonds”)
ERRMO RN
NRBSRAR RS “F-RE
(=F-AER= AR LAtIA
RMB domestic corporate bonds of 470000 3.06% July 14,2016

Chongging Longhu Development
(°() form of 2016 Third Tranche Bonds")

Longfor Group Holdings Limited e &4 & @ = & & R A 7

BANK AND OTHER BORROWINGS (Continued)

(b)

iR

Term of

the bond

3 years

81

8 years

6%
6 years

10
10 years

3 years

flRE  REEh
[GESITE . U
FRHE Date of Date of
Effective  entitlement investors
interest  to adjust the 0 exercise
rate  coupon rate the option
() (W)
(Note) (Note)
-0k “ENE
FoACHER A TR
341% December 25, 2018 January 25, 2019

i S . S
Y 1 e i

3.73% December 25,2020 January 25, 2021

-
ZARR
February 4, 2019

5
=REA

3.28% March 4, 2019

S

ZARR
February 4, 2021

R

=HNH

3.78% March 4, 2021

“3-4f
AATHA
317%  June 14,2019

3-8
LATER
July 14,2019

S
|
Principal
amount

of bond
redeemed
NERTFTE
RMB000

248,004

TR
NA

1,017,002

gy i

NA

230,000

The Group'’s other borrowings comprised the followings as at June
30, 2020: (Continued)

RUATRBMATFE
Fair Value as at
=T
A CENE
=H tERE-
June 30, December 31,
2020 2019
NEEFE  NEEFr
RMB'000 RMB000
2,070,874 2,072,516
1,800,000 1,800,000
1497808 1498718
1,506,150 1,509,000
41341 473431
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BEZZZEAH=THIEAMA
For the six months ended June 30, 2020

16. 847 &Ef&f‘ﬁ%ﬁ( (#) 16. BANK AND OTHER BORROWINGS (Continued)
(b)y AEER-F-FEANA=THK (b)  The Group’s other borrowings comprised the followings as at June
HAREHEIEUT - (#) 30, 2020: (Continued)
ROT AP
s BEHH B Fair Value as at
[GESITEE . U WheW 3%
FRHE Date of Date of Principal A ZEE
i BRI Effective entitlement investors amount = i o ol
fram fifi  Coupon Hf7HH Termof  interest toadjustthe  toexercise ofbond  June30, December 31,
Name of bond Par value rate Issue date the bond rate  coupon rate the option redeemed 2020 2019
NEHTT (ki) (ki) ANEETE ARETr  ARETT
RMB000 (Note) (Note) RMBO00 RMB'000 RMB000
AT )
Domestic Corporate Bonds (Concinued)
BRI RR
NRHBSEMAR “ERE Tk Tk
e Swaniee B Tl AR 7E AATHA AR TR
RMB domestic corporate bonds of 3,000,000 3.68% July 14,2016 Tyers  375% Junel4,2020  July 14,2021 NA 3019500 3,001,800
Chongging Longhu Development
(“(i) form of 2016 Thizd Tranche Bonds”)
BRI RR
NRHBSEMAR “E-NE Tk Tk
(=% NEE- i) M-R k2 tA-n A=H iR
RMB domestic corporate bonds of 3000000 496% August1,2018 3 years 5.03%  July 1,2021 August 1, 2021 NA 3,080,100 3,061,200
Chongging Longhu Development
(2018 First Tranche Bonds")
BRI RR
NRHBSEMAR “E-NE Tk Tk
(=5 VR ) t=RxH s AR t=AxHA TR
RMB domestic corporate bonds of 2,000,000 480% November6,2018 5 years 487% October 6,2021  November 6, 2021 NA 2039400 2,039,400
Chongging Longhu Development
(2018 Second Tranche Bonds”)
ERENL R
NRRSR AT % “FhE i S S S
(=F-NEF- s ZAZ A k2 ~fZtE CACTR iR
RMB domestic corporate bonds of 1700000 399% February20,2019  Syeas  408% January 20,2022  February 20, 2022 NA 1722950 1,694,560
Chongging Longhu Development
(“() form of 2019 First Tranche Bonds”)
BRI RR
NRMENAARE “F-NE CEORE 3
(IZ- PR -HiR ) ZAZtA 7E —~A=tA ZAZHA TR
RMB domestic corporate bonds of 500000 470% February20,2019  Tyears  477% January 20,2024 February 20, 2024 NA 496750 496,750
Chongging Longhu Development
(“(i) form of 2019 First Tranche Bonds")
s 8 5} 45 Interim Report 2020
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BEZZ_ZEAA=ZTHIEAMEA
For the six months ended June 30, 2020

m.ﬁﬁ&ﬁ%ﬁ%@) 16.
E%%ﬁ@%UF~%$
LITES
fram Ml Coupon Hf7HH
Name of bond Par value rate Issue date
NREFT
RMB000
BmATER )
Domestic Corporate Bonds (Concinued)
E1=3 s S TN N “ECRE
(CR-REF-MERGE) —~A1tH

RMB domestic corporation bonds of 500000 3.55%  January 17,2020
Chongging Longhu Development
(°() form of 2020 First Tranche Bonds”)

ERENORRARNRRAA S SRIRE
(=F-REF- R ~fttH
RMB domestic corporate bonds of 2300000 420%  January 17,2020

Chongging Longhu Development
(“(i) form of 2020 First Tranche Bonds")
R
Green Bonds
1 fE
NRBRBER “E-tf
([ZZ—tif-HAAHERE) ZAtRR
RMB green bonds of Chongging Longhu 1599904~ 440% February 16, 2017
Development (‘) form of 2017
First Tranche Green Bonds")
1 fE
NRBRBER “E-tf
(CE-LEF-HRAE D) ZAtRR
RMB green bonds of Chongging Longhu 140,000 4.67%  February 16,2017
Development (‘i) form of 2017
First Tranche Green Bonds")
1 fE
NRBRBER “E-tf
(=F-LEA-HAGRES) Bl
RMB green bonds of Chongging Longhu 1,000,000 475% March 6, 2017

Development (‘2017 Second Tranche
Green Bonds")

Longfor Group Holdings Limited e &2 i & & =

& BB A A

BANK AND OTHER BORROWINGS (Continued)

(b)

s hiR

Term of
the bond

SAF

3 years

7

T years

SiE

3 years

7

T years

7

T years

i1k
Effective
interest
rate

371%

429%

449%

472%

479%

FilERRE
[ES ik
Date of
entitlement
to adjust the
coupon rate
i
(Note)

7 S 2
tZATLH
December 17,2022

7 12
tZATLH
December 17, 2024

ETE
—AtnH
January 16, 2020

ETE
—At5A
January 16,2022

Y S
“AnA
February 6, 2022

REATH Gt (2] v
RERAHA WAL
Date of Principal
investors amount
{0 exercise of bond
the option redeemed
(Hit) NE#TT
(Nore) RMB'000
i

—AtLh gy i
January 17, 2023 NIA
AR

—AtLh TR
January 17, 2025 NIA
2%k

ZHtRA

February 16,2020 9%
2%k

ZAtRR TR
February 16, 202 NA
TRk

=AnH TR
March 6, 2022 NA

The Group'’s other borrowings comprised the followings as at June
30, 2020: (Continued)

AT R AT
Fair Value as at
i 4
Mo ZEE
E LR E
June 30, December 31,

2000 2019
NERTR  ARBTT
RMB'OO0 RMB OO0
TR

500,000 NA
R

2312650 NA
1606624 1,606,720
1440000 1440000
1016400 1,016,400
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BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

16. 847 &Eﬂhf‘ﬁ%ﬁt (#) 16. BANK AND OTHER BORROWINGS (Continued)
(b) AEER-ZEERA=ZTHMN (b)  The Group’s other borrowings comprised the followings as at June
HAMERAFEUT « (47 30, 2020: (Continued)
T AP

HiEna Skl CEm G Fair Value as at
MASMAS RN WASH 2%k

JOBH% Dateof Date of Principal Mo ZENE
PAIES MR Bffective entitlement  investors amount St FZAE-R
s Ml Coupon Hf7HH Termof  interest toadjustthe  toexercise ofbond  June30, December 31,
Name of bond Par value rate Issue date the bond rate - coupon rate the option redeemed 2020 2019
AREFT Wt W) NE#TT  AREFT  ARETx
RMB'000 (Nore) (Note) RMBOOO RMB 000 RMB 000
v
Medium-term Notes
AR “E-tE
(IZZ-tEE-HhHTER ) tAZ+-H 3 ISl ISl R
RMB medium-term notes 1,700,000 480% July 21,2017 3 years 501% NIA N/A NA 1701462 1,712,019
(°() form of 2017 First
Medium-term Notes)
AR “E-tE
(IZZ— LA i) tAZ+-H 54 REH ISl R
RMB medium-term notes 300000 5.00% July 21,2017 Syears  3.10% NA N/A NA 309,048 307,638
(“(i) form of 2017 First
Medium-term Notes)
ERHEHATRER
Rental Apartments Special Bonds
BRENE AR
NEREREESEAR R
(F-N\EF-H “E-NE i S 3 i S 3
ERHEEEAA RS ZAZt-H 54 ZHEA-R S ZASH-H Pyt
RMB rental apartments special bonds of 3,000,000 5.60% March 21, 2018 3 years 5.64% Bebruary 21,2021 March 21, 2021 NA 3,061,800 3,075,000
Chongging Longhu Development
(2018 First Tranche Rental
Apartments Bonds')
BRENE AR
NEREREEREAR R
(CF- MRl i S TRk TRk
ERHEEENA RS Mt s tAtLH MitEH TR
RMB rental apartments special bonds of 2,000,000 498%  August 17,2018 3 years 5.04%  July 17,2021 August 17,2021 NA 2,040,400 2,046,000

Chongging Longhu Development
(2018 Second Tranche Rental
Apartments Bonds')

s 8 5} 45 Interim Report 2020
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Notes to the Condensed Consolidated Financial Statements
BEZZEAH=THIEATH
For the six months ended June 30, 2020

16. AT B ILfb A K (a0 16. BANK AND OTHER BORROWINGS (Continued)
(b) AEER-EZEFEENA=ZTHMN (b)  The Group's other borrowings comprised the followings as at June
HAfEHESELT - (4F) 30, 2020: (Continued)
AT R AT

HiEnR e il BEm S Fair Value as at
MASMAY RN fksE -Z-%k

JOH% Dateof Date of Principal Mo ZENE
TR BAMR  Bffective entidement  investors amoune  ZHH FEAZEFR
e i Coupon Hf7HH Termof  interest toadjustthe  toexercise ofbond  June30, December 31,
Name of bond Par value rate  Issue date the bond rate - coupon rate the option redeemed 2020 2019
ARHFT i (i) NelTn ARHTT  ARKTE
RMB000 (Note) (Note) RMB0O00 RMB'000 RMB000
ERHETRAT R ()
Rental Apartments Special Bonds
(Continued)
ERRMOERR \RRA RS
BEANARS (“F- -1 oy k3 Fk Fk
fERHERRARER) AT AH 54 AATLA tAtLA TR
RMB rental apartments special bonds of 500,000 3.90% July 19,2019 Syers  400% June19,2022  July19,2022 NA 498550 498,550
Chongging Longhu Development
(2019 First Tranche Rental
Apartment Bonds")
ERRMOERR\RNAR
HEBELARR (—%-NF TN “RIE ZRIE
FBERHERELRRE) tAtLR 7 AATLR tAtIR R
RMB rental apartments special bonds of 1500000 467% July 19,2019 Tyers  472% Junel9,204  July 19,2024 NA 1554900 1,492,650
Chongging Longhu Development
(2019 Second Tranche Rental
Apartments Bonds')
ERRMOERR\RNAR
[l C U el (e e <2 “1%E EThE EThE
FBERRERRARES) =AMA 7% ZAmH ZAlA TR TR
RMB rental apartments Special Bonds of 3,000,000 380% March 4, 2020 7 years 3929 February4,2025  March4, 2025 NA 3,003,600 NIA

Chongging Longhu Development
(2020 First Tranche Rental
Apartment Bonds")

FFFEE © 7S B2 A HE A A HE SR 4 20 A R Y H 3 R Note: The Group is entitled to adjust the coupon rate on the date of entitlement to adjust the

FI B % 453 2 ]SS4 A 3 i ) o ) 3 coupon rate and the investors have the option to sell back the bonds between the date of
BECE AT EAERE R B3 [ 4 T ) R e entitlement to adjust the coupon rate and the date of investors to exercise the option at par
T ZEF M - or hold until maturity.

Longfor Group Holdings Limited e &4 & @ = & & R A 7



TR B k5 B 0 o A i

Notes to the Condensed Consolidated Financial Statements

16. 847 R AbG* =)

B =% — RS MR P R
Sh > B A H M iR 6 A B R R
i o R AR

() BESDIER AL RS
B St 5 e 4% 4 T EL A AR DAY
i35 T BB A M 3 4 BLUR AR B
BTERE L ERE

Gy MEFZFEAA=TH > M

TN FEC RIS A BRI %

fERd > Hph NR#23,502,000 761

NEE (ZF—FE A=

+~El iR A RH353,110,000

CRBE_FZ-REAA=ZT
EIJJ:/\@HTJQJ °

BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

16. BANK AND OTHER BORROWINGS (Continued)

Except for the 2015 First Tranche Bonds and the Medium-term Notes, all

other bonds contain a liability component and early redemption options:

(i)  Liability component represents the contractually determined
stream of future cash flows discounted at the rate of interest
determined by the market instruments of comparable credit status
taken into account the business risk and financial risk of the

Company.

(i)  As at June 30, 2020, the fair value of put options have been
recognised in the condensed consolidated statement of financial
position, of which, fair value gain of RMB23,502,000 (at
December 31, 2019: gain of RMB353,110,000) was recognised for
the six months ended June 30, 2020.

B A ATE
Fair Value as at
= A
AA=HH  FZH=+—H
June 30, December 31,

2020 2019

Y wn AR+

RMB’000 RMB’ 000

(RAEHR) (REEH)

(unaudited) (audited)

FMEEE Non-current assets 37,275 —
B Current assets 12,509 =
JE ) A Non-current liabilities (19,427) (14,780)
T £ 15 Current liabilities (30,024) -
333 (14,780)
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BEZZ_ZEAA=ZTHIEAMEA
For the six months ended June 30, 2020

16. 847 R AbE % =)

52 FAE R B A B A B A R i
RREYER RR Lifs SR 5 BT BT

AR O I SR IR B H SR B (R RTAS
AAHRRERTR L -

oS R SO R B A v B R AT R T 35
Lot eE £ -

©  TAAHAR - AR AR R S AL
ERE RN T R B
TV BRI R 2R ) A A i 1)
GE B ([20204E & 7 0
A IR 1) 0 2020 4F & B R IR DA
A4 48 N R 5 4,650,000,000 0%
170 BAERIH3.99% 58 o RIEE
FAL TP » AEMA S EELE L
fF— - WIBR £ 184F o B BRAE A
H153.99% o HEEFEW A R
20204F BB S FFRE A B H
AT 2020 4F B 2 SRR 55 0 2
AT K o

Longfor Group Holdings Limited e &4 & @ = & & R A 7

16. BANK AND OTHER BORROWINGS (Continued)

The Domestic Corporate Bonds and the Rental Apartments Special Bonds

are non-guaranteed and listed on the Shanghai Stock Exchange.

The Green Bonds are non-guaranteed and listed on the China Central

Depository & Clearing Co., Ltd..

The Medium-term notes are non-guaranteed are listed on the National

Association of Financial Market Institutional Investors.

() During the current period, the Group through Chongqing Longhu
Development issued asset-backed securities (‘2020 ABS”) under
securitisation arrangements collateralised by the future earnings
relating to leasing of certain properties. The 2020 ABS were issued
with aggregate nominal value of RMB4,650,000,000 which carry
interests 3.99% per annum. Under the securitisation arrangement,
the principal and interests are payable semi-annually and with
maturity of 18 years. The effective interest rate is 3.99% per
annum. Chongqing Longhu Development is entitled to exercise
the prepayment option of the 2020 ABS at specific dates set out in
the 2020 ABS agreement.
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BEZZZRENA=THIEAEA
For the six months ended June 30, 2020

17. BESE 17. SENIOR NOTES
ZRORAE e SyIKid
AH=+H +ZH=+—H
At June 30, At December 31,
2020 2019
AR¥T ARWEFIT
RMB’000 RMB’000
(RASHER) (FEF#H)
(unaudited) (audited)
R E LR T E T 2022 USD Senior notes issued
ESEENR (M aka) in 2017 (Note a) 3,222,074 3,170,400
e SN o e S B ST 2023 USD Senior notes issued
B (i) in 2018 (Note b) 2,127,465 2,115,169
R FE— T —F £ 2028 USD Senior notes issued
B (Ffkc) in 2018 (Note c) 3,547,770 3,494,159
N E—JUFE T T JUFEETT 2029 USD Senior notes issued
B (Mskd) in 2019 (Note d) 6,004,472 5,913,683
N TE TRERAT F BT 2027 USD Senior notes issued
F%m% Ffite) in 2020 (Note e) 1,769,392 =
R CE T RERTN E = T FEETT 2032 USD Senior notes issued
I8 (MFED) in 2020 (Note f) 2,858,604 -
19,529,777 14,693,411
o i Analysis
JEE) A Non-current liabilities 19,529,777 14,693,411

(a)

(b)

N_E—tEELA+T=0 AL
] DA SR AR 4 M6 450,000,000
It (H) AR ¥ 3,048,000,0007C)
99.425% I] /s RABEAT 18 6 [E] 7 1| 36
I ([ R AL TERE )
e 2 E R R 3.875% 5HE o A
FRRAEMA A WAFH = F =
b+ = H R ME R

e SN Sl S VAN IR NN
] DL R84 4 4%300,000,000 3
76 (MARM1,932,831,00078) HY
99.699% I/ RABEAT 5 51 8] 78 A %
ER ([ R ZAEEITTEE )
e [ 78 A %R 3.90% w1 > ZHIR
PARIR AT > W =4
POH+N H R E % -

(a)

(b)

On July 13, 2017, the Company issued senior fixed rate notes
to the public at 99.425% of the aggregate principal amount of
USD450,000,000 (approximately RMB3,048,000,000) (the” 2022
USD Notes”) which carry fixed interest of 3.875% per annum
(interest payable semi-annually in arrears) and will be fully
repayable by July 13, 2022.

On January 16, 2018, the Company issued senior fixed rate notes
to the public at 99.699% of the aggregate principal amount of
USD300,000,000 (approximately RMB1,932,831,000) (the” 2023
USD Notes”) which carry fixed interest of 3.90% per annum
(interest payable semi-annually in arrears) and will be fully
repayable by April 16, 2023.
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BEZZ_ZEAA=ZTHIEAMEA
For the six months ended June 30, 2020
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17. BAREE w

© RZE-NAF—HFTAH > BA
A DA 4 AR 4 48%500,000,000 3
JC (N3 221,385,0007T) 1Y
99.793% Il /A KA BEAT 1 5 [ 78 ) R
([ ZF - NFETERE])
e EEM R4 50058 > AR E
PAEIR AT ﬂfﬂ%ﬁtag/\ﬁ
— 4N B REE R

d MHZFE—RESAINA » AAF
DIELHE AR 4 40%0850,000,000 %
gt (#1 N #56,047,495,00078) 19
99071%#]"2‘%%% T4 e [f] 7 Al 36
(I FE - UFEETERE])
[ AR AR 3 959% T8 N
SRAEHIR AT Jtﬂ%ﬁ\#?ghﬁ
PH 7N HRHEE

(&) MEFE_FEFE—HANH > KAH
IS A 4 4 %0250,000,000 %
Tt (#1 N H1,716,250,0007C) [
99.940% ] /> WA S AT 18 5 [ 5 1l %
ER ([ E o LFEFETEE])
[l A F 3. 375% 78 xﬁﬁé
BAREWARSIA > R =T =t
FENH = HRHER -

6} AR TERE—HANE > RN
IS A 4 4%8400,000,000 %
JG (H)NR#2.746,000,0007C)
99.857% I/ R BEAT 18 5 [ 7 | R
ER(ZE2=_FFnEE])
2 [ 2 AR AR 3 85 9% 5T B ZHIN
AR HAR AT Hﬁﬂ%ﬁAgﬂQ::ﬁ
—H+ =B ARBEE

AR ) 1] B I 45 4 M ] A R S o
COREREE _F_FELE
% :?:Aiﬁm % gighi
gﬁﬁimﬁ%’ﬁEE#%UT%f
EE ()RR AT EEEEASH
100% 73 5T N )25 T B REHE
S 1 H O RE ST R T RLE () K (2)
PRI ) 44 o

& BB A A

17. SENIOR NOTES (Continued)

(o)

)

(e)

®

On January 16, 2018, the Company issued senior fixed rate notes
to the public at 99.793% of the aggregate principal amount of
USD500,000,000 (approximately RMB3,221,385,000) (the” 2028
USD Notes”) which carry fixed interest of 4.50% per annum
(interest payable semi-annually in arrears) and will be fully

repayable by January 16, 2028.

On September 9, 2019, the Company issued senior fixed rate
notes to the public at 99.071% of the aggregate principal amount
of USD850,000,000 (approximately RMB6,047,495,000)
(the” 2029 USD Notes”) which carry fixed interest of 3.95% per
annum (interest payable semi-annually in arrears) and will be fully
repayable by April 16, 2029.

On January 6, 2020, the Company issued senior fixed rate notes
to the public at 99.940% of the aggregate principal amount of
USD250,000,000 (approximately RMB1,716,250,000) (the
“2027 USD Notes”) which carry fixed interest of 3.375% per
annum (interest payable semi-annually in arrears) and will be fully
repayable by April 23, 2027.

On January 6, 2020, the Company issued senior fixed rate notes
to the public at 99.857% of the aggregate principal amount of
USD400,000,000 (approximately RMB2,746,000,000) (the
“2032 USD Notes”) which carry fixed interest of 3.85% per
annum (interest payable semi-annually in arrears) and will be fully
repayable by January 13, 2032.

At any time, the Company may at its option redeem the 2022 USD
Notes, 2023 USD Notes, 2028 USD Notes, 2029 USD Notes, 2027 USD
Notes and 2032 USD Notes, in whole or in part, at a redemption price

equal to the greater of (1) 100% of the principal amount of certain senior

note to be redeemed plus accrued and unpaid interest on the certain

senior note to be redeemed, if any, to the date of redemption and (2) the
Make Whole Price.
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17. BAREE w

HTEREZBET AL 10214 & BH
(BFEORET F B RTHERE &
) [ E—H 84T | T T HERF AT R 817
F ST B (LTSN 248 A3 AR ] A
H SR AE AT ] > A2 m) A 288 4 2
(B RT3 20 ) L I 5 oA B I 2 T 8
SeRHE o A SR A A T B R E
AEHI100% A MEE (EHAEHE) B
H R BRI AL ()

[ 4% i SO o < 8 ) 46 T B S SR A A T
Wl H LV IEE 2 (OMBE T
BRFEASFNRA (BEREHA S

Rt EIE ) b ) HE KSR H
W R SRt BRI AT B BLE > R
15 DL 14 1 5 ) R0 s 0 ] 2 368 25 1 B =
I ) H 3

HEDS o R R R Rk R 4R
R AFEEAEK -

B S SRR B I 35 25 2 B P A PR
Ll e HAAAFARBLRRE -

“ERCCHEETER  ZFZ=FET
T%& —A?—A/\ﬁE%ET% ﬁ?ﬁj'l_,
EELEE  “F o LFEETEER
T = RN E R R A5
4.21% ~ 4.14% ~ 4.62% > 3.99% ~ 3.48%
Fi3.93% e

17.

BEZZZRENA=THIEAEA
For the six months ended June 30, 2020

SENIOR NOTES (Continued)

At any time on or after the date when the certain senior notes of no more
than 10% of the aggregate principal amount (1) originally issued on
issuance date and (2) issued on issuance date of any Additional Notes
permitted under “Further Issues” remain outstanding, the Company may
at its option redeem the remaining outstanding amounts of certain senior
notes, in whole but not in part, at a redemption price equal to 100%
of the principal amount of certain senior note plus accrued and unpaid

interest, if any, to (but not including) the redemption date.

“Make Whole Price” means with respect to certain senior notes at any
redemption date, the sum of (1) the present value of the principal amount
of certain senior note, assuming a scheduled repayment thereof on the
maturity date, plus (2) the present value of the remaining scheduled
payments of interest to and including the maturity date, in each case
discounted to the redemption date at the Treasury Rate plus 50 basis

points.

In the opinion of the directors, the fair value of the early redemption
options is insignificant at initial recognition and the end of the reporting

period.

The senior notes are listed on the Singapore Exchange Securities Trading

Limited. They are senior obligations of the Company.

The effective interest rates of 2022 USD Notes, 2023 USD Notes, 2028
USD Notes, 2029 USD Notes, 2027 USD Notes and 2032 USD Notes
are 4.21%, 4.14%, 4.62%, 3.99%, 3.48% and 3.93% respectively.
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BEZZEAH=THIEATH
For the six months ended June 30, 2020

18. fiE4W T H 18. DERIVATIVE FINANCIAL INSTRUMENTS

REFTRE REF— &
AA=+H +ZHA=t—H
At June 30, At December 31,

2020 2019
AR T ABRHTT
RMB’000 RMB’ 000
(CRAEHE) (KEHE)
(unaudited) (audited)
R € 5t 7 A ARRE) Derivative financial assets
it amEE (under hedge accounting)
B s Cash flow hedges
— BB el — Cross currency interest rate swaps 1,116,725 611,000
— Rl — Interest rate swaps = 4,238
— SN A 4 — Foreign currency forward contracts 243,722 28,875
1,360,447 644,113
A E s AR Derivative financial liabilities
it A R (under hedge accounting)
B i st Cash flow hedges
— LR S 4 — Cross currency interest rate swaps = 35,190
— il — Interest rate swaps 132,425 -
— SR & #) — Foreign currency forward contracts - 33,693
132,425 68,883
R X EER R R R Cross currency interest rate swaps, interest rate swaps
A e 4 1 A 4 and foreign currency forward contracts
R S AR E A E B RO At the end of the reporting period, the Group had cross currency interest
T H 28 kR Ryl DlBEs— rate swaps designated as highly effective hedging instruments in order
E H B E B 2 T B S g R A E R B to minimise its exposures to foreign currency risk on its fixed rate USD
B GESH S Y- YN -2 S TN senior notes and corresponding interest payment by swapping a portion
TR I S R R B R A RE R B of those borrowings and senior notes and corresponding interest payment
e from USD to RMB.
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B8 XA W) 2RI~ B R K
A REE S 391 5 44 ()
TR IR - A SR B AR 8 2 A RO
T EL B R 5 36300 B S B 7 30 & 4 > DL
A 0 H DA R W S 38 s e B
o BRE AT o £y B S B
S 52 P 2 o B v e SRATT A B Ab
EHFXR °

SR A AR~ A g ) O B AR
A 40 9 e A8 2 i DA 5 45 T
ESRUDTNSRLIES /TR & Y TR /e
S yIES o IR ESCRI T S8 ey
MBEBCHW IR - ZEAHK K
AT

@ LSBT - % XL HAIH
il

18.

BEZZZRENA=THIEAEA
For the six months ended June 30, 2020

DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps, interest rate swaps

and foreign currency forward contracts (Continued)

At the end of the reporting period, the Group had interest rate swaps
and foreign currency forward contracts designated as effective hedging
instruments in order to minimise its exposutes to cash flow interest rate
risk by swapping its floating-rate interest payments to fixed-rate interest
payments and foreign currency risk on its HKD bank borrowings by

selling RMB in exchange for HKD at the borrowings maturity dates.

The terms of the cross currency interest rate contracts, interest rate swaps
and foreign currency forward contracts have been negotiated to match
the terms of the respective designated hedged items and the directors
consider that the cross currency interest rate swaps, interest rate swaps
and foreign currency forward contracts are effective hedging instruments.

The major terms of these contracts are as follows:

(a)  Derivative financial instruments — Cross currency interest

rate swaps:

FIMA

BATRIR ONERHE 03T #E

HATA R ([ R R )

I e 2 RZF— U4

~H=1H +ZH=Z1+—H

At June 30, At December 31,

2020 2019

Notional amount (USD’ 000) 1,450,000 1,310,000
B S S

—HA+=H #H TF=[E

FEIRTJUE ZEIUF

JUA+NH )'LH +75H

Maturity date

Strike rate (RMB: USD range)

Strike rate (Fixed rate range)

January 13, 2022 —
September 16, 2029

0.1408 - 0.1596

3.875% — 4.5%

H RS

January 13, 2022 —
September 16, 2029

0.1408 - 0.1596

3.875% —4.5%

Interim Report 2020
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BEZZEAH=THIEATH

For the six months ended June 30, 2020

18. Wik @I @) 18. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)
R X R R - R K& Cross currency interest rate swaps, interest rate swaps
A B A A (4%) and foreign currency forward contracts (Continued)

(b) R ITR — FIFEH (b)  Derivative financial instruments — Interest rate swaps

/e S 22 AR IUAE

AA=ZTH +=HA=+—H

At June 30, At December 31,

2020 2019

AESH (T Notional amount (HKD’ 000) 9,900,000 600,000

R4 —E-=

—HZt+HHBZE —HZTHHZE

“EFOpUFE—HZH —“EF-F—HZH

FHA Maturity date January 25, 2023 — January 25, 2023 —

January 2, 2024 January 2, 2024

TR ([ F) ) Strike rate (fixed rate range) 0.8% - 1.6% 1.54% — 1.6%

(c) 2 TR — I EER & (c)  Derivative financial instruments — Foreign currency forward

A : contracts:

e S 22 AR JUAE

AA=1H +=-H=+—H

At June 30, At December 31,

2020 2019

HESH (THIT) Notional amount (HKD’ 000) 9,800,000 9,300,000

- S —E-=

—H-t+HHZE —H-THHZE

“FOpUFE—HZH —“F-WF—HZH

FHA Maturity date January 25, 2023 — January 25, 2023 —

January 2, 2024 January 2, 2024

WATAIR (NRBE SIS e #ifE) Strike race (RMB: HKD range) 1.0699 — 1.127 1.0699 - 1.127
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Notes to the Condensed Consolidated Financial Statements

FEAH=ETHIEAMA
For the six months ended June 30, 2020

TR 0. 10% 5T
ZEmREA
Number of
ordinary shares T
of par value Nominal
HK$0.10 each value
THTT
HK$’000
BE Authorised
R=E— AR
“E—NEAAZTH At January 1, 2019 and June 30, 2019 10,000,000,000 1,000,000
B%ﬁ RS Issued and fully paid
A E— N —H—H At January 1, 2019 5,938 471,605 593,847
T A RE B £ 7 A £y Issue of shares upon exercise of share options 20,799,500 2,080
N_ENEAA=TH At June 30, 2019 5,959,271,105 595,927
A% & B R Shown in the condensed consolidated
financial statements HEANRBT T
—JEAH=1H At June 30, 2019 RMB’000 equivalent 518,584
B Authorised
e S <y R S
“E-EREAAZTH At January 1, 2020 and June 30, 2020 10,000,000,000 1,000,000
CEIT R Issued and fully paid
AR -FRE—F—H At January 1, 2020 5,983,110,605 598,311
A7 O IR AT Iy (o Issue of shares upon exercise of share options (Note) 11,564,500 1,156
REEZTEANHZ1H At June 30, 2020 5,994,675,105 599,467
R 47 A MR R T Shown in the condensed consolidated
financial statements ZHARETT
WoE-FENA=1H At June 30, 2020 RMB’000 equivalent 521,778
FEHARET T
REF-REFZA=+—H At December 31, 2019 RMB’ 000 equivalent 520,725

Hit

BE_Z -FENA=ZTHEANMEA > ARAH
PRI AT (8 6 I M 54T 11,564,500 /1) (=% — JU4F -
20,799,500 %) I I {E 0. 1075 70 1Y 3 4 i » HTIA
AT 6 R R RE R AT (B 4 A 8. 28 W T B 12,528
Wt ERARY7 56 tZ ARW11.4470) (

Note:

Z— LA+ 8.28 W02 12.528 T ( fﬁﬁ'ﬁ/\/\ﬁ respects.

¥ 07 tEAR¥113150))

LRI A B =2 A (R S A

o W A AR A O T

R

During the six months ended June 30, 2020, the Company issued 11,564,500 (2019:
20,799,500) ordinary shares of HK$0.10 each upon exercise of share options. The exercise
price of the share options during the period range from HK$8.28 to HK$12.528 (equivalent
to RMB7.56 to RMB11.44) (2019: HK$8.28 to HK$12.528 (equivalent to RMB7.07 to

RMB11.31)). The new ordinary shares rank pari passu with the then existing shares in all

Interim Report 2020
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BEZZ_ZEAA=ZTHIEAMEA
For the six months ended June 30, 2020

20 EMBOWM B AR ER 200 ACQUISITION OF ASSETS AND LIABILITIES

KA THROUGH ACQUISITION OF SUBSIDIARIES
RBREE EEANA=ZTHIEAME During the six months ended June 30, 2020, the Group acquired the
Ao AEEBUEDL T RS - interests in the following entities:
A
s wve Wi
JOL 0 B Equity
Place of interests ARE
incorporation/ acquired by Total
B 28 ) 44 Name of subsidiary establishment the Group  consideration
ANR¥T T
RMB’000
T ERBRERERERMR  Beijing Shoukai Xutai Real Estate il 1% 61,159
BEAEAT (] Company Limited (‘Beijing Xutai”) PRC (Note a)
(Fff&Ea)
HEHEWE R RE EEAMAR  Chongging Longhuyitianzhantu Real Gile 51% 30,600
Estate Co. Ltd. PRC
KA B A PR A Dalian Jinwan Real Estate Co. Ltd. g 51% 111,170
PRC
BN B 8 B A R Huizhou Xinyaozhong Real Estate g 51% 65,500
Co. Led. PRC
BRPG S HAEPHES A IA R Shanxi Bosai Properties Development Gile 65% 55,331
Co. Led. PRC
FELEA R EEAR/A R Xi'an Chuanhuashengshi Properties g 49% 213,256
Development Co. Ltd. PRC (Note b)
(fff&Eb)
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20 7% 3 50 Y J 2 ) MO
BB )

(a)

(b)

[

BEZZ-REAA=THIEAMA R
PEAGE B B A SRS AL B B 499
IR B 2 ) AL L% ) 2 P R SRR o7
11 b M 2R 1 A G T AL A R O A e A
Bl AR A AR > DA
B ARG B o MR AU R I AT AL
ARERR AN AR > JE SO R AR I 05 B
JRACE R PR B o AL AR
ZAEZA A E R G = A EHR WA -
o AR B T A R - K
HAHL T A SE B BB 2 ] -

AR B B R P R B o
HREE - AEAAERTZHREERG =
FHEEPMOWE - HAKESZ A
FEPEHIE > ML A AR I G A
Fo

BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

20. ACQUISITION OF ASSETS AND LIABILITIES
THROUGH ACQUISITION OF SUBSIDIARIES
(Continued)

Notes:

(a) During the six months ended June 30, 2020, pursuant to revised memorandum
and articles of Beijing Xutai, which was previously accounted for as an associate
of the Group with 49% of equity interest, entered into between the Group and its
controlling shareholder of associate, the Group has obtained control of voting to
govern the relevant activities of the entity. According to the revised memorandum
and articles of Beijing Xutai, relevant activities of Beijing Xutai require consent
with more than half of the directors in the board of Beijing Xutai. The Group has
the power to appoint two out of three directors in the board of directors. Therefore,
the Group is able to exercise control of the entity and thus it is regarded as a

subsidiary of the Group.

(b) The relevant activities of the entity require consent with more than half of the
directors in the board of directors of the entity. The Group has the power to appoint
two out of three directors in the board of directors of the entity and as such, the
Group is able to exercise control of the entity and thus it is regarded as a subsidiary

of the Group.
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20. ACQUISITION OF ASSETS AND LIABILITIES
THROUGH ACQUISITION OF SUBSIDIARIES
(Continued)

JA R FBT 5% 55 2 5 T U Y B E

Assets acquired and liabilities recognised in these transactions at the date

I 112

R BT of acquisition are as follows:
BEAAZTHIEAMEA
Six months ended June 30,
“RCRE “FNE
2020 2019
ANRETT ARBTT
RMB’000 RMB’000
EvaL/ES Investment properties 1,739,718 2,751,777
EIBIEE Deferred taxation assets 126,928 =
W3E ~ RiE Rkt Property, plant and equipment 624 3,118
WERE - Inventories of properties:
- FHERERYIE — Properties held for development 294,387 1,619,154
— BEPEYE — Properties under development for sales 1,270,507 6,394,663
JENARSE B PR Amounts due from the Group 2,644,932 158,235
JRENST T i £ Amounts due from non-controlling interests 1,732,289 350,000
HE ISR R B FCA B MR Accounts and other receivables, deposits and
g RN FOR prepayments 61,273 247,867
L Taxation recoverable 68,320 =
RATH B B Bank balances and cash 228,692 126,043
SRAT RS K — — 4R E Bank and other borrowings — due within one year (495,435) -
B o M TEL R A5 2520 Accounts and bills payables, other payables and
oAb e 5F A R R accrued charges (569,964) (1,367,508)
R {5 A 4 [ 0E Amounts due to the Group (393,385) (1,538,078)
JEAsF I P b hE 45 Amounts due to non-controlling interests (356,348) (3,187,620)
T B Taxation payable (838,830) =
SRAT BHAR AR — —SEEFIM Bank and other borrowings — due after one year (689,899) =
4,823,809 5,557,651
W TR A Less: Non-controlling interests (2,243,355) (2,869,269)
2,580,454 2,688,382
T FI&IEAEEAE - Consideration satisfied by:
B Cash 537,016 1,530,576
WA B EENRER Interest in joint venture = 1,157,806
iy = g/NE i Interest in an associate 2,043,438 =
W R 8 e P £ Consideration for acquiring the equity interest
in the subsidiaries 2,580,454 2,688,382
BUA T AR - Net cash outflow:
EfBE Cash paid (537,016) (1,530,576)
W CIORB S RS EEMAH  Less: Cash and cash equivalent balances acquired 228,692 126,043
(308,324) (1,404,533)

Longfor Group Holdings Limited e &4 & @ = & & R A 7
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20.

Al

BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

ACQUISITION OF ASSETS AND LIABILITIES
THROUGH ACQUISITION OF SUBSIDIARIES
(Continued)

In the opinion of directors, the acquisition of these entities do not
constitute businesses. Therefore, the transactions were determined by the
directors of the Company to be acquisition of assets and liabilities rather
than a business combination as defined in IFRS 3 (Revised) Business

Combinations.

BUSINESS COMBINATION

During the current period, the Group acquired following subsidiaries at
a total consideration of RMB379,609,000. These transaction has been
accounted for as business combinations using acquisition accounting.
Upon completion of the acquisitions, following companies became
subsidiaries of the Company. The principal activities of acquired

subsidiaries are engaged in the property management services.

Goodwill is provisional pending the finalisation of the valuation of

) (7% B 7 IR acquired intangible assets.
JROL /A T
Place of Equity
establishment/ interest RAH
T B B A ] B 44 7 Name of subsidiaries acquired incorporation acquired Consideration
ANRHT T
RMB’000
TRMUT 2 K EMBE A FR/A T Fuzhou Haozhijia Properties Service H 51% 15,008
Co. Ltd. PRC
L R HABR/A ) Heilongjiang Wanrui Properties i 51% 8,000
Management Co. Ltd. PRC
BN PR MRS A R /A7) Hangzhou Zhongguang Properties Service il 60% 62,100
Co. Ltd. PRC
TR SENRTS A /A F] Sanhe Shi Tianyuan Property Service H 95% 294,500
Co. Ltd. PRC

/R H #R; &5 Interim Report 2020
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21. RHa 21. BUSINESS COMBINATION (Continued)
FIT U B T ik P 7 e BT R A O B R Total recognised amounts of identifiable assets acquired and liabilities
SBAENT assumed are as follows:
ARHFT T
RMB’000
ERY NG ] Property, plant and equipment 2,101
I G Intangible assets 149,188
AL B IE B Deferred taxation asset 433
JEMCHR R B EARE IR TR ~ 44 BT Account and other receivables, deposits and prepayment 21,948
R Taxation recoverable 928
HAitofr & Other inventories 1,038
FEMC I P i KOE Amount due from non-controlling interests 88,068
WITHER LB & Bank balances and cash 9,555
Z 5 RHAREAS FOR Trade and other payables (91,390)
JREASF T 2 il 5 2 Amount due to non-controlling interests (7,822)
JEAT BT Taxation payable (5,654)
EERIHA Deferred taxation liabilities (37,297)
] G B (AR Total identifiable net assets 131,096
I T £ Non-controlling interests (27,463)
[k 1 Goodwill 275,976
379,609
W B AR Y RN A (A The fair value of the receivables acquired (which principally comprised
B 5 RENCHIE ) 1A A S5 & 4 4 trade receivables) at the date of acquisition is approximately equal to
B o AU H A g li ] 5 2 B gross contractual amounts. The best estimate at acquisition date of
SRENEAEGBEHEAARELX - the contractual cash flows not expected to be collected is considered as
insignificant.
U B RE R R IR A T 2 5 The non-controlling interests recognised at the acquisition date was
5 BT Wi R I A D L R RR Y TR & measured by reference to the proportionate share of recognised amounts of
R LBl net assets of acquired subsidiaries.
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21.

BEZZZRENA=THIEAEA
For the six months ended June 30, 2020

BUSINESS COMBINATION (Continued)

Goodwill arose on acquisitions

Goodwill arose on the acquisition of these subsidiaries because the
acquisitions included the assembled workforce and some potential
contracts which are still under negotiation with prospective new
customers as at the date of acquisition. These benefits are not recognised
separately from goodwill because they do not meet the recognition

criteria for identifiable intangible assets.

None of goodwill arising on the acquisitions are expected to be deductible

for tax purpose.

ANR# T
RMB’ 000
i AR A Total Purchase considerations
IE E B AUE Fixed cash considerations

i e e Settled in 2020 323,002
RZZFAEANA = BRI Outstanding as at June 30, 2020 25,831
348,833

TE%&%IE%WF Estimated contingent cash considerations
AT TRAERNA = BRI Outstanding as at June 30, 2020 30,776
379,609

TS A B A I R K I%f)\%tﬁ%ﬁi
A Sl A E AR TR e 5 A

Acquisition-related costs were insignificant and have been excluded from

the cost of acquisition and were recognised as an expense in the period

T Ath A TR i 4 2 o [ 47 BB 32 1 JH E W incurred within the “administrative expenses” line item in the condensed
M BH 3 consolidated statements of profit or loss and other comprehensive income.
ANEB¥TFIT
RMB’000
i RIS 7 A Y B 4B L R R Net cash outflow arising on acquisition:
MBA A RIAE Consideration paid in cash (323,002)
R RITAE R K Bank balances and cash acquired 9,555
(313,447)
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21.

22.
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21.

22.

BUSINESS COMBINATION (Continued)

Goodwill arose on acquisitions (Continued)

Included in the profit for the period ended June 30, 2020 was a profit
of RMB8,993,000 attributable to the additional business generated by
the acquired subsidiaries. Revenue for the period ended June 30, 2020
includes RMB68,026,830 generated from the acquired subsidiaries.

Had the acquisition been completed on January 1, 2020, the
Group's revenue for period ended June 30, 2020 would have been
RMB51,257,256,000, and profit for the period ended June 30, 2020
would have been RMB8,768,372,000. The pro forma information is for
illustrative purposes only and is not necessarily an indication of revenue
and results of operations of the Group that actually would have been
achieved had the acquisition been completed on January 1, 2020, nor is it

intended to be a projection of future results

ACQUISITION OF ADDITIONAL INTERESTS IN A
SUBSIDIARY

During the period ended June 30, 2020, the Group acquired additional
49% equity interest in Fast Great Investment Limited (“Fast Great”), at a
consideration of RMB550,182,000 from the non-controlling shareholders.
The acquisition has been accounted for as equity transactions and the total
difference between the consideration paid and the carrying amounts of the
attributable non-controlling interests acquired of RMB103,803,000 had

been recognised directly in other reserve.
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e BRI E
ARRAT

TR
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Name of subsidiary

Jiaxing Zhenyue Real Estate
Consultancy Co., Ltd.

Guangzhou Xuanliang

Development Led.

) EORARBE IS B A R S o
EAE ARMAEZEZEEEREE L
FHEF PN HASE W2 E RS
EPERE > SRR AR 5 T I S

=5

RS - BT R A A
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23. DEEMED DISPOSAL OF PARTIAL INTERESTS IN
SUBSIDIARIES NOT RESULTING IN LOSING OF

TR B k5 B 0 o A i

Notes to the Condensed Consolidated Financial Statements
~ A = LA
For the six months ended June 30, 2020

CONTROL

During the period ended June 30, 2019, the Group deemed partial

wE

disposed the interest in the following entities:

it fife
hEMAZE  HERARE A
A R A IR FEIER
Equity interest  Equity interest Kt Capital
held by held by BRER injection
Al asik the Group the Group Increased from
Placeof  before deemed after deemed inpaidup  independent
incorporation disposal disposal capital  third parties
AR ARH
RMB 000 RMB'000
HE 100% 51% 700,000 343,000
PRC
il 100% 25.1% 270,000 202,230
PRC (Hf7ta)
(Note a)
Note:
(a) The relevant activities of the entity require consent with more than half of the

directors in the board of directors of the entity. The Group has the power to appoint
four out of seven directors in the board of directors of the entity and as such, the

Group is able to exercise control of the entity and thus it is regarded as a subsidiary

of the Group.

In the opinion of the directors, the difference between the consideration

received and the attributable net asset values deemed disposed of are

considered insignificant for each of the deemed disposals above.
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24. B NG 24. PLEDGE OF ASSETS
RHEAR > DU T EEEAAE The following assets were pledged to secure certain banking facilities
WA T SR AT R R IR granted to the Group at the end of the reporting period:
/i e 23 R_F—N4E
AA=Z+TH  +ZA=+—H
At June 30, At December 31,
2020 2019
AR¥F AR BT
RMB’000 RMB’000
(R#HE) (#EEFH)
(unaudited) (audited)
ERS-LI/E Investment properties 48,436,144 43,548,320
FrfER Ry Properties held for development 942,512 316,232
PR RHEYE Properties under development for sales 81,611,944 83,481,668
R B Properties held for sales 109,571 263,733
EIRHRERIT K Pledged bank deposits 138,311 169,491
131,238,482 127,779,444
25. &S 25. COMMITMENTS
ARG HIAR » ARG EA LT RS : At the end of the reporting period, the Group had the following
commitments:
RERRAE R-F—HAE
AHA=Z+H  +ZA=1—H
At June 30, At December 31,
2020 2019
ARWTFT ANBRWT T
RMB’000 RMB’000
(R#HE) (#EHH)
(unaudited) (audited)
ERTAER R4 A Contracted but not provided for in the condensed
TABS R A A consolidated financial statements:
— AR B RERPHE — Expenditure in respect of projects classified as
WERBREPRE properties under development for sales and
EIEEL R investment properties under development 62,423,227 50,081,892
— A EAFHERE Y — Expenditure in respect of acquisition of
1 32 properties held for development 1,893,412 2,842,141
64,316,639 52,924,033
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26.

BEZZZRENA=THIEAEA
For the six months ended June 30, 2020

CONTINGENT LIABILITIES

The Group provided guarantees amounting to RMB10,289,800,000 (at
December 31, 2019: RMB9,798,285,000) as at June 30, 2020 in respect
of mortgage bank loans granted to purchasers of the Group’s properties.
Guarantees are given to banks with respect to loans procured by the
purchasers of the Group’s properties. Such guarantees will be released by
banks upon delivery of the properties to the purchasers and completion of

the relevant mortgage properties registration.

The Group provided guarantees on several basis covering its respective
equity share of outstanding obligation under the offshore bank loan
incurred by the a venture company developing its project. As at June
30, 2020, the Group's aggregate shares of such guarantees provided in
respective of loan borrowed by a joint venture amounted to approximately
RMB1,455,339,000 (December 31, 2019: RMB1,427,200,000).

In the opinion of the directors of the Company, the fair values of these
financial guarantee contracts to the purchasers of the Group's properties
and the joint venture of the Group are insignificant at initial recognition
and the directors of the Company consider that the credit risk exposure to
financial guarantees provided to customers and joint venture are remote
because the facilities are secured by the properties and the market price
of the properties is higher than the guaranteed amounts, accordingly, the
expected credit loss arising from the guarantee contracts is considered to
be insignificant at the end of the reporting period as at June 30, 2020 and
December 31, 2019.
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BEZZ_ZEAA=ZTHIEAMEA
For the six months ended June 30, 2020
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27

SHARE-BASED PAYMENT TRANSACTIONS

The Company's restricted share award scheme (the “Restricted Share
Award Scheme”) and Post-IPO share option scheme (the “Post-IPO
Share Option Scheme”) were adopted pursuant to resolutions passed on
October 28, 2014 and December 23, 2009 respectively. The objective
of the Restricted Share Award Scheme is to recognise and motivate
the contribution of directors and employees of the Group, to provide
incentives, to help the Group in retaining its existing employees and
recruiting additional employees and to provide them with economic
interests in attaining the long-term business objectives of the Group. The
share award scheme allows the Group to make bonus payments to eligible
persons by way of the Company’s shares acquired by and held through
an independent trustee until fulfillment of specified conditions before

vesting.

On April 1, 2020, 36,720,000 shares of the Company were awarded
to the directors and employees of the Group respectively under the
Restricted Share Award Scheme. The share awards granted to directors
and employees are to be vested in equal entitlement during each year
of the vesting period over 10 years. The first vesting date is April 1,
2021 respectively. The estimated fair value of the awards granted are
RMB106,625,777 based on the market prices of the relevant shares at the

grant dates.

The primary purpose of Post-IPO Share Option Scheme is to provide

incentives to directors and eligible employees.
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BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

27. SHARE-BASED PAYMENT TRANSACTIONS

(Continued)

The table below discloses movements of the Company’s share awards and

share options outstanding:

HRAH

PR BER

SURh 1 41 Ji

P ety at BT

UL JReHEs H

Number of Number

share awards of share

under Restricted options under

Share Award Post-IPO Share

Scheme Option Scheme

WEEZRFE—F—HHMAITH  Outstanding as at January 1, 2020 87,646,050 66,262,500
MmER Granted during the period 36,720,000 =
HMNEATE Exercised during the period - (11,564,500)
BMNC S Vested during the period (8,760,297) -
BTk Forfeiture during the period (2,277,239) -
REFZFEANAZTHMAT#E  Ourstanding as at June 30, 2020 113,328,514 54,698,000

AN T B A7 2 AT 08 B A A i
RT3 8 £526.33 1 7T »

WEZFZZZEANA=THIEAMA
AR T 4 I RE SR R RO B I B 4R
TASSE T R B Y I R RE Y B S
ANEM211,385,000C X% (HE =
—LENHZFTHIEAMA : AR
134,255,000 G &2 A R ¥ 4,748,0007C) °
A7) 1 I A B A% AR SRR M B
Bt BT - WUt - A B SR A K
S B AR o 7 R B IO RE 10 3 A HR
FE IR RE ot A8 o

The weighted average closing price of the Company’s shares immediately

before the dates on which the options were exercised was HK$26.33.

The Group recognised expenses of RMB211,385,000 and nil for the
six months ended June 30, 2020 (six months ended June 30, 2019:
RMB134,255,000 and RMB4,748,000) respectively in relation to share
awards and share options granted to the directors and employees of the
Group. The shares awarded by the Company will be settled with the
existing shares held by the trust. Accordingly, the respective amounts
were credited to share award reserve. The expenses in relation to share

options were credited to share option reserve.
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28. BHTR Y / Hifk

28. RELATED PARTY TRANSACTIONS/BALANCES

I 122

)5 A8 5 Related Party Transactions
A A (8] A 40 7 B G R 2 T ST LR R During the period, the Group entered into the following significant
Th transactions with its related parties:
@ FBELE (a)  Joint ventures
BEASAZTHIEAMA
Six months ended June 30,
ZRORE A
2020 2019
ARWETFI ANRBTIT
RMB’ 000 RMB’ 000
(REEHE ) (R
(unaudited) (unaudited)
LN Consultancy income 43,854 71,096
b) BERA (b)  Associates
BEAH=ZTHIEAMA
Six months ended June 30,
SRR “FUEE
2020 2019
AR¥EFI AR BT
RMB’000 RMB’ 000
(RAE#H) (REEFHH)
(unaudited) (unaudited)
AEFIA Consultancy income 10,985 11,059
© FEEHE (c) Key management
BEASAZTHIEAMA
Six months ended June 30,
ZRORE —E U
2020 2019
AR¥F N
RMB’ 000 RMB’ 000
(RAEEH ) (KAL)
(unaudited) (unaudited)
BBk Sales of properties 32,952 51,225

Longfor Group Holdings Limited o # 4 & B =ik B R A 7
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28. WIS/ Hilk 28. RELATED PARTY TRANSACTIONS/BALANCES
(Continued)
B L5 A 5 () Related Party Transactions (Continued)
d) BHEAA (d)  Related companies

BEANH=+HIEAMRA

Six months ended June 30,

e
2020 2019
AR T ANBHTFT
RMB’000 RMB’000
(R#HE) (FAEH)
(unaudited) (unaudited)
PIBEE A () Property management income (Note) 954 1,643
AT (FfsE) Administrative expenses (Note) 25,303 13,733
[zt BN R AN A S R B A Note: The related companies are controlled by Madam Wu Yujun, a director of
L o the Company.
() WNEFKHM FEESHNE (e)  The remuneration of directors and other members of key
S - management during the period was as follows:
BEAA=ZTHIEAMEA
Six months ended June 30,
e e
2020 2019
AR T ANEBHTFT
RMB’000 RMB’000
(R#HE) (FAEH)
(unaudited) (unaudited)
FEI A Short-term benefits 72,280 56,850
AR AR Post-employment benefits 189 259
DA A3 2 B BRE R 5T K Share-based payment 29,180 22,068
101,649 79,177

# H#i 3R & Interim Report 2020 123 B



I 124

T W) 4t 5 A 0 o MR i

Notes to the Condensed Consolidated Financial Statements

BEZZZBEAAZTHIEAMEA

For the six months ended June 30, 2020
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28.

29.

RELATED PARTY TRANSACTIONS/BALANCES
(Continued)

Related Party Balances

(a)  Amounts due from non-controlling interests/associates/joint
ventures

The amounts are denominated in RMB, except for an amount due
from a joint venture of RMB2,321,773,000 is denominated in
HKD, all of which are unsecured and interest-free. The amounts
due from associates and joint ventures mainly represented the land
costs paid on their behalf for properties held under development. In
the opinion of the directors of the Group, the amounts are expected
to be repaid within 12 months after the end of the reporting period
and therefore classified as current assets.

(b)  Amounts due to non-controlling interests/associates/joint
ventures

The amounts are denominated in RMB which are unsecured,
interest-free and repayable on demand.

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

Fair value of the Group’s financial assets and liabilities that
are measured at fair value on a recurring basis

Some of the Group's financial assets and liabilities are measured at fair
value at the end of each reporting period. The following table gives
information about how the fair values of these financial assets and
liabilities are determined (in particular, the valuation technique(s) and
inputs used), as well as the level of the fair value hierarchy into which the
fair value measurements are categorised (levels 1 to 3) based on the degree
to which the inputs to the fair value measurements is observable.

o Level 1 fair value measurements are those derived from quoted
prices (unadjusted) in active market for identical assets or
liabilities;

J Level 2 fair value measurements are those derived from inputs other

than quoted prices included within Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e.
derived from prices); and

o Level 3 fair value measurements are those derived from valuation
techniques that include inputs for the asset or liability that are not
based on observable market data (unobservable inputs).
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2 T H A PR ) 29. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

PR AR5 M Y DL N P B B R A

HEE S EREEAE @)

Fair value of the Group’s financial assets and liabilities that

are measured at fair value on a recurring basis (Continued)

WP
SMEE/(AF) RUT B2 AP Fair value fl/fEE01 5% 1 2l AR5
Financial assets/(liabilities) Fair value as at hierarchy Valuation techniques and key inputs
S
AR=ETH +ZA=+—H
June 30, December 31,
2020 2019
ANRHFTF ARHT T
RMB’000 RMB’000
MEEA B IRIIRE M BT ES B ¢ 1,360,447 i 644,113 HJER WEBIBSRE o SOREHERRAE (R
BTRZERARES - F%i A (132425) ff - (68.883) KRB SR Rt ) R EFTA R
M RAMER I A 4 WA R M ZAR R ARB S RE > LHRA—M

Assets: 1,360,447

rate swaps and foreign currency forward  Liabilities: (132,425)

Cross currency interest rate swaps, interest

contracts classified as derivative financial
instruments in the condensed consolidated

statement of financial position

Assets: 644,113
Liabilities: (68,883)

Level 2

A S A S B S (5 SR 19 LE 5t 2 B B
()

Discounted cash flows. Future cash flows are estimated
based on forward exchange rates and interest rates (from
observable forward exchange rates and yield curves at
the end of the reporting period) and contracted forward
rates and interest rates, discounted at a rate that reflects
the credit risk of the Group or the counterparties, as

appropriate.

SARBBTRRA RS - KO B 49784 Af 4780 BER RN ATEERFAEHEREN L
R EFHEREAAMRAR A @45) - L 4 e R 2 O 2 A T

BT TR

Early redemption option derivatives in Assets: 49,784
relation to the Domestic Corporate Bonds, Liabilities: (49,451)
Green Bonds and Rental Apartments

Special Bonds issued by the Group

Liabilities: (14,780)

Level 2

The fair value of early redemption options are
determined by assessing the difference between the fair
values of the bonds by quoted price and the pure bond

value.

IR E Ry A P(ERT A AL 2 TR 9 F TG A Pt P ERT AU A T AR T RAY
TR AFHMERAG RIS EE -
Equity instruments designated as at 1,811,535 1,420,202 Level 2 The fair value of equity instruments designated as at
FVTOCI FVTOCI are determined by recent transaction of the

entity's own securities.

/R H #R; &5 Interim Report 2020
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29. A T H WA G ) 29. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

WS
SmEE /(A TRUT HIZ AP Fair value flfE30M 5% 3 2l AR
Financial assets/(liabilities) Fair value as at hierarchy Valuation techniques and key inputs
e
AREHH FZA=tH
June 30, December 31,
2020 2019
AR ARBTT
RMB’000 RMB’000

T TE AR SR B E FRER SRERERATE BN R S
HEGHIINBEMAREE -

Financial assets at FVTPL 100,000 450,000 Level 2 The fair value of financial assets are determined by
discounted cash flows with stated expected interest
rates on sales and purchases contracts of the financial
products.

A S BOR AR IR o 5 — AR G There were no transfers between Level 1 and Level 2 in the current and

A2 TR I ST e s prior years.

Longfor Group Holdings Limited e &4 & @ = & & R A 7



29.

TR B k5 B 0 o A i

Notes to the Condensed Consolidated Financial Statements

BEF_REAA=ZTHIEAMEA
For the six months ended June 30, 2020

LM THMAEMY & #  29. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

K M e DL O P R R A
S & R AR AP ()

BTG ES > AAFAEERS -
T W e B 92 P 0 B 91 B
2 4 b O T (8 B A (AR

SRl A B
i o I
SRR
CERCTRERIURE
& BT
S = St
ZF— AT
SR )EETLERE
ZER R T
R IEE IR
ZR BRI
B S S St
TR TRFHATHY
e ST S

approximate their fair values:

Financial liabilities

Bonds, unsecured

2022 USD Notes issued in 2017
2023 USD Notes issued in 2018
2028 USD Notes issued in 2018
2029 USD Notes issued in 2019

2027 USD Notes issued in 2020

2032 USD Notes issued in 2020

i e 243
AH=1H
At June 30, 2020
R A AVE
Carrying
amount Fair value

ARBTIL  ARETL
RMB’000  RMB’000

43,535,190 43,114,238

3,222,074 3,286,031

2,127,465 2,216,322

3,547,770 3,809,585

6,004,472 6,252,621

1,769,392 1,784,954

2,858,604 2,872,012

Fair value of the Group’s financial assets and liabilities that
are measured at fair value on a recurring basis (Continued)
Except as detailed in the following table, the directors of the Company

consider that the carrying amounts of financial liabilities recorded

at amortised cost in the condensed consolidated financial statements

R-F— L&
+ZA=1+—H
At December 31, 2019
AR (B NHE
Carrying
amount Fair value

ARB T  ARKTL
RMB’'000  RMB’000

37,563,891 37,227,547

3,170,400 3,209,108

2,115,169 2,103,354

3,494,159 3,621,276

5,913,683 5,929,177
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30. WA BI& YR

Longfor Group Holdings Limited e &4 & & 1=

REZFZFFELAF=AKTMA > A&
EEERERENCERRET T
TEEH—HPHEBR AR 1760 -
AR ) A= EM AR 12
R > BEMEE3.95% LK
(AWM AEM AR B Eg =
T %R £54.50% o

MoEZEEANANARLH > AER
R B A A R R R
BN AR E S AR 0T 4
AR G2 AR AN R 206
TS > R WA S R A R
55 = AP K T S R R AR A
W& SR > KGi) 2 AR AR 1018
TEI S > E R WA R A R
565 AP K T R S R R e AR A
WS o Z R ZFAEE WAL
B > M0 A (A 5 1 L T8 22
3.78% K By B 4F 45 55 1) 22 A R
4.30% °

& BB A A

30.

EVENTS AFTER THE REPORTING PERIOD
On July 13 and 14, 2020, the Group through Chongqing Longhu

Development issued the first tranche of the 2020 medium-term notes of
RMBL1.7 billion in two forms: (i) three-year notes of RMB1.2 billion with
coupon rate at 3.95%, and (ii) five-year bond of RMBO.5 billion with
coupon rate at 4.50%.

On August 6 and 7, 2020, the Group through Chongqing Longhu
Development issued the second tranche of the 2020 domestic corporate
bonds of RMB3.0 billion in two forms: (i) five-year bond of RMB2.0
billion which Chongqing Longhu Development is entitled to adjust
the coupon rate after the end of the third year and the investors shall
be entitled to sell back the bonds, and (ii) seven-year bond of RMB1.0
billion which Chongqing Longhu Development is entitled to adjust
the coupon rate after the end of the fifth year and the investors shall be
entitled to sell back the bonds. The coupon rate of the first tranche of the
2020 domestic corporate bonds is 3.78% for the five-year bond and 4.30%

for the seven-year bond.



LONG;HORﬂ




	封面

	封面內頁

	目錄

	集團架構
	公司資料
	主要物業權益表

	主席報告

	管理層討論及分析

	權益披露
	企業管治及其他資料
	簡明綜合財務報表審閱報告
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況報表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合財務報表附註
	封底


