ERF R BEBMB

A Il =F

BE&1E=F (2020) 2069 &

PEFEATMERDARLE:

ZRAE B, BRAE RIFRA R E X5t 8 K FA 8 WA
FERATHI A BT 35 3 8] G 2 918 R R ILAT T R AT A il 4
ZARNAGERATRERLSEE, A ETERKBEAFRN AAA,
FRELN “RE”, FAFAMAFKITH A BT ¥ 5k F 0

B FF R A AAA.

i b 3

Wik: AFRFTHMARXEEIISKRHA 2 F PICC XE 10 & (100022)
®3%: 010-85172818
# A 010-85171273
http://www. unitedratings.com.cn



ERAFLR NG

BE4 (2020) 2069 &

P EFEHERBAERAE:

Brafa T 2o IR B 8 o B B o7 LS R A IR A E E
REHGE ARAAUATLATI A BT 5 H AfRF#HATHEL

FERAFNERBARATDEHFKERAFERA AAA, TTRRE

ﬁ “ﬁi”
PEREGMZERBARLBULITFRITH A RAFRARGERE

RAFHRA AAA

i N
PPN m FR/\ =
- \/
—0=0% R A=thn

Wik FTHEEREE TSRS 25 PICC XA 10 & (100022)
4. 010-85172818
A 010-85171273
http://www. unitedratings.com.cn



BESERTEERZAE
United Cradit Ratings Co.,Ltd. IS AE AR BIRE

P ERFEHBMZERBBRAF
%ﬂi Aﬂﬁ_ﬁﬁiﬁ’\71 e RITRIRE

AR LS TR S
AGIE I BRI RA T (LT RIAR “BLaT
A 7 T %) xBTS RAERAT (Bl R
AR BATHAR I 160 127 / “ONT” R CBRRGT) HIPERRBR T HAER
AR 6 R % ) [ Py = KA 2 2 S A 2 — o [ A 2 S
FERRHA: [ RAT4E R 4 HIRAT (UFRHK “BEAEE” ks
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FELRATIE]: 2020 426 /3 29 H ONFILEAL AN « A 25 30l U 27 T 48—
P B R 2017 4ELLK, 2 FIRESESE I3
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FEEEsE R M EEM AR MARRARAFMN EEMSEIE:
At B AT AT Hpﬁﬁ%“iﬁﬂ&%‘%%ﬂA - e oy P £
BB, B AW e
rdadst MCIAT) 2,183.29 | 2,466.55 | 3,066.46 |3,002.80
XKiE FEFB (25 621.65| 781.83 770.54 | 707.73
1. EMETEEK, MERERE. 2 K% (L5 803.02( 78342 | 127713 | 1348.17

AT 37 7L 5% ME U 13 LA 28 LR BRI 238
RSB R RATHRIF MG m, 2 7 555 iR
WK, BAAFS RIEEE.

2. RREERYE 737-8 BHLE CHAL AR
RRIEW. 201943 A 11 H, TERBEMER
BEMRAMIEY, EREANEARGERS
737-8 KHLAIRIZST, KA AT EAFE. BE
B VRGO R L GTE 737-8 LS CH AR Bt
B, i Ht AT SE RV &R R Y
i) o

3. FREERTEFT NN 4 R4 A Rk SR
BIREMI . 2020 A DIKHR R IR 5 ek Fils 26 728 155 %6 3
XA A B = A Ky, AR K IZ 1B
JAR RN B2 BRI 5 01 9 A BT T B, BX G VT4
A0 HR B G 7 28 e e 28 A et A B Bz il
25 (P15 o

WS (L 1,177.13 | 1,267.88 | 1,852.54 | 1,985.29

N (2t 1,274.89| 1,436.23 | 1,543.22 | 21141
PRE (Lo 6833 34.56 3095 | -60.10
EBITDA ({Z7%) 24858 22055 | 34525 -
?G)H‘ PRREH L | H400] 10585 | 38122 -82.38
B AEE (%) 12.22 10.26 11.86 | -13.47
PR BREE (%) 11.69 492 3.99 -
TR (%) 71.53 68.30 74.87 76.43
fﬁ)ﬁ HEAIR 6544| 6186 70.62 7372
MENLH () 0.26 0.29 0.18 0.17
Egg?'\ ML 021 0.17 0.19 ==
EBITDA F 45 8(£%) 6.80 5.14 485 ~
EBITDA/ 2 %32 % 1.55 138 2.16 4

(D

ATER (BATF)

ot MCIAT) 1,723.16 1,955.73 | 2,460.54 | 2,407.24
P E B (2 392.14 53656 | 52087 473.94
RS () 1,161.72 1,059.75 | 1,572.97 | 1,692.99
AN (258 88630 996.13 | 1,065.53 142.72
R (L) 49200 2214 18.12 -46.50
B REE (%) 7724 72.56 78.83 80.31

'/’Zj“)’ﬁ HFRAMILE 7476 6639 75.12 78.13
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E: Ol AR S, asitich S A R4 A2 fo e LA
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FEETMERGERAE (LUFER “AF” 3 “BEAMNE" REHhEARILMERERLH

AEHBERASERE (1994) 139 S, mPEBTNSERAGFRAE (LURRER “miiE
") MEREBRLM BN ERAT . AFTF 1997 4 7 AAEFEBMALRDL L, T 2003 457 A4
EHRIEFFAZ S BT OBCREIRR: i AiEs, BEEARIE: 600029.SH) . il ik A4, #2Z 2020
3 AR, ATEMBEAMLUE AN 122.67 1476. 2020 4 4 AR 2020 4E 6 A, AF45H15%
[ g A A PR A &) (BAF R “ Rzl dEATFRAT H R ER B mEiEAEA T RIT A
M SR mA AR A A B () AT (0 A W) AL LG9 e 50.54% EFHZ 60.42% (EH BFRFFT 45.55%
JREO, TAABMIERRE. AT ML ANESREEA R R EEERERS (UFEHK “F
FPEE R,

B1 A&ZE202056H298 23] 5 A6 FRBIEH X E A

168.665%

FEFSRSERARAT
| 45.55% :

MPRRARLE

T 100%

L sEEDARLG .

1 0.20%

A RF: 3] RA%

ENER=RpiTEmERNZ —miEAE TS &g —aE ik, ARFENFEAI
i, iz, 8Z 2019 K, AFAMGAIRE. B®YIE 16 KOATAMBEIVREERAF . 5
MAMZHRATE . RN EHRA TS 8 KEEBAEFAT, EMM. HFHEHESH 23 MINE L
#, EXRE. ALEHIA 55 MESNE IR, HE 2020 4 3 AR, AFA BRI R,
W% SRS EREEEIT LM 1.

BE 2019 R, A" EIFHE=RH 3,066.46 1276, HffiEit 2,295.92 1256, B EHAL2E 770.54
1256, HAHET AR A FHE 638.63 1270. 2019 45, AFISLIE U 1,543.22 1275, %F|
i 30.95 1276, HPRABETEHAE A EFERNE 26.51 1270; ZEE =AML EFH 381.22
255, BEKIREFEMDIFERING-53.43 12T

#HE 2020 £ 3 AR, ARESHE~ELEH 3,002.80 1275, A&l 2,295.07 1276, Fifi #HH S
707.73 4275, FHHIABFRA R IAH I 584.31 1476. 2020 4 1—3 A, AT LIEWIRA 211.41
{275, H#FiE-60.10 1275, HH AR T AT A & MERE-52.62 1270; E1Es4ENRERE
1$41-82.38 1270, M&ERMEFMPIFIEING-1.44 125C.
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1. ARAGHBABRRZ G B

KUiFr 28R “PEMARZRBARABATRIT A BTHERAR S, BRITHBAR
it 160.00 1276 (F). ARKMFFIEHERT, BKIMEERN 100 Jt. RKGFFEEEFRBHE T
ARG IF BEERRAFRKE, ABARRARSLLNBARARKSTENEFS (HEHSTERA
1) ERATHREFEFEBCR. THRRAMA R R GERGRIFEVE (R hiishie, 3
BRANBERITZHE 6 . HBBRWNEARGBHFRITERZ HEFHANABHE IS HEELRK
EFFIH L. ARG ERZETE, NHEA. SEME—K, BAERERSS A
SR AR —F RS .

(1) FEREskaK

VIR A

KR IR M AR AMC T AR BIFFERABRAE A NG HA R A RIRER S
Bty (BFEZ NG HARESEBRR. BRESRBRMARMEE, ARG5S H ol
MARAL LA RIBRAL BR SR G RMARTHED FIar— NS H AR A RIRERZ 54, ULREGE
—WZ SRR G R E R RAVIGERNEE AR RAKRES REHNBRAEKEBRAAT
HHS (WEEHSBRA L) ERATIRETHMA B BN L S RIFEVA (AR Phiishe.

M=+ HHAR A RBEERZSGHN=i =+ DL HHAT A BRBER SR Z NS
HAT A BRBRERZ S B, i ZHHAT A BRBRELZSHN=M—5HAR A BRBRERZS &85
ZHAT A BRBRERSSE.

MR AR EAR

EARRMBFRITZIG, BATRAIEAR . FHBA . WA B aEC A IRIEIN S ) S 1
(ANEFERRAT BT e R BRI IR A, F4% TR A BT AN A% % (BRI /D
B RWAL, BE— P AND:

IRIEL A P1=P0/ (14+n);

R ERACHE: Pl= (PO+Axk) / (1+k);

FIRFIERBET: P1= (PO+Axk) / (1+n+k);

IRIEMEH: P1=PO0-D;

FR=ZDEN#4T: P1= (PO-D+Axk) / (1+n+k).

Hep: PO AREATHRN, n AIEREBFEHRAR, k NMHEFRERERE, A MEHRN
AT, D AERIREIRERF], P1 R )RR .

HAF A RER ARG I A IF. 4L BUT AR A A TR 20 . BOR A/ AR
HEARAK AT T BEFE Wi A< DR A5 25 R A\ B AR 25 sl IR AT AE AL AT, A R LA i a AT
ANIE. A RKEN CAR 78 53 R ARG 57 7 A ARG B JE N R A% . AR RIMGREAE
B BAE IM AR YR Za it B 5 A S R M 3 1 AR A S s SR 13T

BIEME

TEARRIR LN, HAF A BBREEEREL=TMSGHFELE+HAX S H YA
PR T AR 85%Y, ABEFLSAPEIRHERME R TRIETRARLEARBRERS
BEFNRE KRR

FRT5 A5 R G IR K 2 e KRR K2 IR 7R BT R R e ¥ = 43 2 — DA Ll it 5y s
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KT ZERRRSEKINBERSBIFHMT AL HHAE A BRBREZ BN GEEZZAADE
S HBARAETHEBRA. BRESIERMARNER, WA S B @B 152 R B AL
b EAR GBIV MR —2 5 Bz B, R, BIEENERNMEAEHETRE
— W2 B T (I B A SR A .

HEMR=T1EZH HARESHRM & ARAEE, WAEKRMGRE BTN S HiRE
AT AN AR A B AR T, 7RSI AR VA8 B R 2 S5 (38 5 B 4% VA 82 /5 (0 3 AN A AL A %
5.

(2) MR

B B RE ] 3K

EARKGFWEE 5 MEHEA, AFBERSHARERO I HRARGY, BABENEH
BAERERENBEARSENET S (RHEFSENAL) ERKRITHTRE 1518 05 R
CEARE) e,

A AN 2 KK

ERRBFHRAN, A TRBMERATE—F I, 284 B YE &R E N 244
JEF] S, A% VB (] 4 350 5 4 A B () AT 4 A R 5 03

D) FERKRGIHFHERIA, WRAR A BBREEEMELE =TS HFEL+HAKHH
PN R AME T SR RN AR 1] 130% (& 130%);

2) HARRFIFRERRBAZ 3,000 /3708

HIARHR BT AKX A: 1A=Bxixt/365

IA: 5 4HAROHR R

B: RARMHFRHFAAFAFRTHELEARFRFROLSE

i FEARHA F B M SR TR A

t: R ERE, WA L— M B BREARSERERE B LR ERE GLAHED.

HEMR=AANES BARES RN ARSI, W45 B3R %ar i g
AR E, RIS A 5 B AR AR 5 L I A d A A A 15

ARG EESR SRR, BIARBRERITERZ ARHANMA BRSNS HER
eV IR YNCIkine =2 E RN

(3) [EEERK

A %A B &K

EARRGFRERMNTEEE, MPAF A BBRSEATAELSE =115 B W EN KT S
WA RGBT T0%I, A IRAR IR 1T AN AT BUK I3 ] 5 4 A W] 95 A R i 2 4% A 27 THIME N 24
WIROHF B MR B EL AT CHRBRHRSMHFE AR () BEZRPHLAE.

HEER=11EHBANRESHEBRNEAENOERE, NAEREMRAS Q&R0 % RN
AR B MR E, REBENZS BRARENERMEAEEN ST mBEHRERN AT
BIERER, W ER “EE=1ANZ5H” FANERNMEREZEHE NS HRER .

ERTBRIF RGN BERE, ARKGIFHRAE ANEGERE R R LG 4% AR E %1+
ATAE AL — IR, #5158 YR 2 B AR T A R F R A RLE A &) JE it 2 45 0 5145 FR R P9 B4R
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Bt [2] 45 2 3K

A5 B ARG S AR T H B SERERS 505 2 7 FE S AU 45 A AR VIS BUAT L H B E K
AL, MR ERES B R R (CUFERR GRS (AR E A SR SRR 3 & F g Bkl
IEM S INE NS R FRE SR, ARBFFAANTEE —REERBR . ARG A AR
HF A TR e W] i R B S R L R EHE I 2 W R R B R B e A ] . F59A AFERH N
Bl ARG, AT LATEA B2 8 Ja K0 BN 2045 e 4R 35 PO gt A7 (Bl 4, % KB ] 5 H 4R 301 A AS S it
BT, B3Rz nE L.

FRGFF O RATN BT P EIEF R ICE T A RIVEA T L AFHEFK A BERAN. &
A IESREB ARG FFAERMEN MR R ES (FARER. ERELEHERID.

FURGFFAATIR A BBRARLATRERSE, R A BRBARFRSGFEREN. ME A BRERAUER
B RAHBIRER AR REFBERENE RS (REFLERA L) R RITH B AL
SRFHM CERERD e, HFERKRTRRTAG S FLUBE. 25 RS I0E T
(PHEANRILMEAFL) & (FBKGZSFTARAT IS LT B A H BT EEL
BTG R BN (EARERART R SRR AR, HaEsE. & A
B AR SRR Z SN RBANR A BB ARTRFF SO AR 2 H 8 I o X AL B3 38 R A/
Bl EHRESR R DR 5 ZEM L kAT, BERATITHRERS KRR KSR E S
2 (HEHRSEBANL) SREVME (ABE) ERITIHEFRE. mHIAMALE, NARE
Moy AR R A

2. KRGHFERERME

ERREHFBRALZAT, NA(TREARRIRE—TRA, TASM EwitlE, TEFES I
FA, AATRANE RS, BB HRE, A8 TANYT AMARE, HBIELFHCES
7.

ARGIFFUGFRTE AT ART 1,600,000 /376 (), HIBRKITRAGHEERSFHHAT
HTPTLLTIIH -

A1 RRGEHAFETLRE ($45: )

s Wi H £ Ei'a 9ot RBAFREE S

1 KOG, fibeE R 4TS 2,168,601.96) 1,060,000.00

2 |5lEEERREL 65,553.50 60,000.00

3 |phmishEi e 480,000.00 480,000.00
it 2,714,155.46 1,600,000.00

FARA: CF B oy BB A 3] AT AAT A BT R3] TR A TARD
= lesr A

B REFHFEERBERAYTARMANGHE w2 T AREEZRERIRT A, RETE
WLRAL R RRFHEEEERARTAETRMA. TEARTEHLENESFHENR,
X BTERAT, $AMNEFRIHR. b, CRMBREDRYAMTERDOLBFKPHESR
BE, RAFHAMEHEZEYHTKR, 2020 FAVRL IR ERA A AL A AL IE
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WLFARK @Y, TLEZHAE, FRMETROFERAZAZFRLG3F4Y, it
MEZER L RGRPLH AR, REFALRMEERATLIPLH e —K.

1. 4742

iz B A MIE M RAE N EEA RS, EBiEsihiys T EEZ A, MR
BITEAT Ik, HMKE GDP K AGHM M IEMXME. MIBRIEERER, ERERERANRE —EKF
Ja, A LAESIER R GDP #E 1) 1.5~2 1%, BAT WK HIHKIE 30~40 4F.

TAER, MEZSFFHKEERENKER, PEIZERZHEZEYMN, i@k
HmnR EHEER R, 08B R P RIEEEEM . RHE P E RS R (RREEHD, 2019
FEhERANL RS S AR 1,293.2 ZiAE, FHHK 72%, $@EE FETRE 42 N ES M.
FIEMIHHE, STV EAERE 11,7051 ZAAR, FEHIMK 93%, HEE EETHE 334
B K EANLELEK 6.9%, FEFILF LK 16.6%. FHEHE, 2019 F24T LSBT
R 4% i 236.2 {CMEA B, [FIELHE 0.3%, H#E FETRE 7.4 NE S E. 2019 4, FEREH
S AEREHRS ., RVURE A% RELSCEBHMART HHIE 32.8%, FRERT 1.5 4NE5
M. MBFHEBLKE, 2019 4 RATETIE VIR 1.06 1276, H EEHK 5.4%.

H 2020 4= 1 A TRILCK, ¥t REENSEREAREERE, SEWPERES K, FELREEH
HZBmE, WM. B, RMEZ OB EREEE PP i, BREERICT HATBR I, S84
BRI T R BL . 2020 FE—ZF S, FEH ML RS S A% R 1652 [ZMA B, iR&iEH & 7,407.8
TN, RIS 51T 46.6%1 53.9%. A, TEHIZEHEET LT H0A 398.2 1476, Hm=
AT T 336.2 1478, = KAANELSEE 71 200.3 /27T,

2020 4 3 A, RE AL GG LIRS, BN2NETERNERCE - H TBUER,
4 Fighi R A, RFSKRRM ISR a5 TP 62.4%. 68.5%F1 19.4%, BFiEE A%
ACE 1.0 A 32 M1 3.9 NES AL BRIESE EARR%E, BENEHEBIEANEREENTS
t, BEAMTFIETREHKE . BT EPREERFEY ), B REIECEE™, RAEIEH
AT B 42300 (8] oo [ FR & s A R ARl A, RBRAE (R B TR — 2P b o 3 el i % S
(R BT A 2 B sk = AR B K it

2. 47 R
A2 EFRMTIERATL T EK R AT
RAAW | RAGREL BORR & AR BORE K
201649 | RAURB. B | CETRCRAFAAMEREZE | 800 A BEL AL, 800 2 B L\ F 5 R ekah 24 VI 4 IR 35 4+ ik iR & B 4 i
A FRAE VI AT K 0 0038 1) 02 2 2 A M 1 5
a C L Yl A K Ly b % Les %
- CRT AR RSB b | PSRRI 10% %45 . SR SRS 40% 0%, F545 B03LHG 5%

RALR - E 10%- ZHF RN 100%, HHE S ik, —XHUSE IR TS
R s oy ZRHUH IR HERE RS S bR SR 1 20% 4245

KER AFRIRFIZMIATH RN SFRREZMRER RN
SHEESRE NEAT B BUFE SN, BEN AT IR,
I AAE #5E _EFRAEEAEN 24 50

2017412 | RAUR. B C R A2 [ Nz S S s 17
H EY, 56 JOH M 38 )

T it — P HEH R E P A2

201841 | AR, H i y o e SEULE (5% fimEtks5aE0EANE, FRREENET
H FRAZE gfzﬁﬂ#»&iﬁ*ﬂﬂﬂ%nﬁ WHEM, hfiEi ek e e
o A5 4 B R AT 88 AT DOR sk R A B IR Ak, MW

ZiliEsEs | (EARBE R E) FeTE R BRI AL A IR A IE A Al B 2 f A 4 ek R A A A

= H, e, BRI 2 oy B (E A S i AL R AR R %
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o [ i R R R M e Ak, (EIUATIER [ R S0%: R
?wq” RALR ézigzﬁf“mMﬁm$l (EASRALE R, FTP 5 LS S 0l b 132, T SEAL
. 2 5 B B E A
] N
?”qd gzz%m SOV R S AE ST I | SRS 4 AN R R
' P R ERFHE A 1)

Fetf B ama] (2020 4£ 1 A 23 HE 2020 4 6 B 30 H), HRMEx KE
otes | mm. & | CorRpEmpummy | PORSERE AT, URAGRAEN TSN A TS
- : o bty | TR UM B A N TN 00176 7, B CALSE

KEHIATE 00528 JE, ST BN ATIE S MONBEREM Sk R S O, 1%

SEHAR S FiE S

Frxt B A fe FL A T R TR B A T ORI i, TR 7 IO
2020 ££ 5 . (ETi#—B i kzmaysr | TR%” TOEMKRIEE & MeER . HERREMKREE T TMINEET,
A RA P WHCARSE Rl R, X1 SRS 5057 2 S 210 2 AL T 3,

HETHRLER AT I B LA B T %

FTA AR KA TFRARB AT A 22

A& CE T, 2016 4510 H. 2017 4 12 HF 2018 45 1 H, RAEMERESBZEML:FE X
£, 9 T EAZSMEERTR, TESMEANE], FEZ5 RIS A R XLk e B e Mt
RAUBM SRR, RENTHEHAE. LB EN S, E2TWE RS TR
BT RT, VIEM& _LREZE P EOTR E AR T 2 BRI, T =Kk R
ItbEth s, HEEXER LRI,

JRATTTH, 2017 4F 1 A RAUSRAT THHISR R AR, ZFRHE 2017 4 4 Bk, &
FERAZHLIH SRS AR WS AR 15%AEA, WHARE LIRS, Bia AR RAEAE FEmn,
S FIGE S A —E R, (BB AT, 2019 4 5 A AR G5 8 HEHE PR T2 2 8] AR TR,
TERBLE % ELEEALIZ IR F WS, BT RN A B A FHR R THT I R TG ) .

FrA S, 2018 4 1 B, @R SCRBBOEENUR G BEATRE . SRR
gy E EG MR, RUDNLRER TR RS, EBCE ERA =Kt — SR iEit s
BN PSR RARY, RET —EHZEN. [N 2017 8, = KNRABHER. EER. &
FLEE A AR 4k B AT sE A Rl e, b R AT AT il Al e A R A AR Aol e I 4% B I 8 R AT
PENHERDT . cHKe A BTk — 25 0 AT 20 7 () 2 w1 vE N R BRES M AN RS w2 M i sn e & S h L

PENEBI T, 2020 42 2 A, 3 HWBGE. RATUR KR SCHE 7R 1 B4 3 18] G Ak AT 25 A 7] Ridi
PMRATKEEES, X CEKZH VITES NS A AT ERE AN, s3> B 1 i &
R 2 I AT AR A B AE A

3. AT AR

ME PR T35 0 RVLBUBCE, BT SRR R0, P EIZEVLBAEL OUREMZEED N
2010 1 1,597 ZE59 %] 2019 FJEH) 3,818 42, {H 2019 F KHLAEHOEEEEE 4.91%. RIEHAE
AT RR KA LR, Bt AR E LT ORI R e E, 8 ek A prgmn.

M KRR, 2017—2019 F, RAUEH L HFHREE TR, 4500 9.49 /M. 9.36
/ANBEFN 9.3 /NB . FEALAY 32K, 2018 4, K RIKHLIEH HF RN 9.48 /N, H LERA 0.15 /b
i, ANECKHLES ERIBE N 6.91 AR, 4R 0.13 /M.

MBERFR, EERTWIZERRE SRR R AE, BFEVWHENNERAE. BiEhim,
BER=ZFEARIES, REER—. =, WFEERE; KEHHE, 9F 1. 2 AnZHFENHEELM,
WP A RZ R B FH R T HMS A . HTFNEAR B BEE LHE Y kiR, T FRN

¥ B @7 AL BRAR A PR 8) 9
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FNHENE—ERE LSBT ZM S T RO . T8k, FEREAIEIRERMIEIR
ZBRE EFEH, 2019 F54508 83.2%. 71.6%.

B2 EFRALEMIEE

140-420045E15 =100
1304

120+

1104

90
80

704

::m

T T T T T T T T T v T T T T T T
14-12 15-12 16-12 17-12 18-12

— ERFSA TN — THRERMORASENMEY  — BRSNS BN RN
FHARK: Wind TR

MR AKEE, IEFERENPLEN R R EEEY, HEW ERERT, 7. 8 HOETEE,
FAE R, 23 E AT LS S KA B AR LS BRI, 2018 LK, EMATL&LE
FEMIBEOK AT . ZEBMLIE AR IREN, ERREEN R G R T EER.

4. FTLES

HTFZERBEER, B, BR. XEmEESE, RERGERK, BUFisEmnt:
A GERE BRI B™, THAENITE S, NP eEEH, EENSIERE R R FE P f— e 2B .
Har, FEIZ@ 2 “=sNE. M. SMUEE” ). R8RS BaR gt Hdi,
HE 2018 FJE, PEHKFEMMTAE 60 K. Hp, EHEFERAR 45 X, REMREBZRAH
15 %; &REMEAF IR, PIHEREMTAFT 10K, EHAF 7%.

HREEERET RS, BAMZEAFATCS A RER. 5 RmEREER=XX.

PR AR SE /B AT, PLBAFIEIR, SREAIAMNUG R BRI ER, BAEFIMML. Al
BUR IR TR RN BAR RS . RESW AP EGISEAGRAE [LLTFRER “BEiER";
FrEdh EEELE R ERAT CREEA, SH.601111) 1. FEE IS ERAGRAT [P E
MAMZ RN ARAR (A2, SH.600029) 11 E RS HARA R [LLFRIAR “ RUTHE
A7, THTPEEIMTROERAT (RKHHE, SH.600115) 1, LAFEIFRA “=KM".

MERKMIBEE LB, = KAIEE N FE S8RV S E 4 FAT a5, R
KA EEEN TR RE. NUREREERRE, BEVRG. EURG &R RS 55k
EAER. BAERALRRNERANZOTFAT, FERN. VIBAEE, Z7). BERRSHTTEER
N, REBEAGZAGS -, EEARMTHNEESSE . =FLW 8RR eI,
oM L, AbSTEE A AR R AT E . R=ASFBAK=MEFE, BRRTREE.
RIFHEIX AL B KB RFEBUR X, R=ANMZLHRENNANEELER. H—HFE, =K

+ B #) F AT R A R E] 10
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A ERNLE E R MK. AP IR, figfEESAEEER.
A3 2019 FEAWRKMEN)EFTARMF44F (LTA3])
HH [ H A RITM= A ALAE WAL
601111.SH 600115.SH 600029.SH 600221.SH
B
ATHBEAR (LEAR) 2,877.88 2,702.54 3,440.62 1,743.45
PLBARLER (42 699 734 862 361
CHLAHFARR G 9.72 9.55 99 876
TFIEREE (%) 81.02 82.06 82.81 83.38
FIBRIER (%) 68.70 67.31 70.26 7743
REAENRN GO 0.534 0.522 0.49 0.443
[ 2
A=Y W IATH) 2,942.54 2,829.36 3,066.46 1,965.35
EHlk (e 1,361.81 1,208.60 1,543.22 723.89
BOF AN (258D 36.43 6324 41.52 2145
Pl s (o0 91.05 43.02 40.70 10.70
SEMBRER (L) 383.40 289.72 38122 137.33
EEHWFERE (%) 16.06 11.30 11.69 3.66
B AR (%) 65.55 75.12 74.87 68.40

E: Ry BT F AR FEATETAR BN Q.8 S AEAUE AN A7 MK 3 B Ao 7
FARE: LTS R

EANMEAR S, BREAMLS, 1EE B AR FARE . WBEHLEYN . FihL
RSB EN RS, BT SNE R RS LR E MR . Ik, BURF
T, LLERKAAE . SRS ARRNREMN T AR EMERTIHLEE. PR iSRS E 2R
R E. HITERE A TRITAUNE T RATZMZES. shh, B RRAZ SRR, Mor
PRAL K BIE GE A IR A5 A2 4 Bl R IR RA L A Rl T M BRESY K, RAUES R R EmZ ic
.

5. T2 RKAE

(1) FLm 3D

M EBRMNE AR BACBAAHEREE, AtV RKRA, 45185 RRAR
20%~50%/ A . [E PR AN A& 3 B LA B R e xt B A AR R R, BB A A A B I BRI R
R MR .

& ) 7 AL R A PR 3) 11
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B 3 iESFALE AR A A

T T T T T T
14-12:31 1512:31 16-12:31 17-12:31 181231 19-12:31
AR RSE —— BT R R4S Dt ()

FAt A R: Wind Fiv

H 2016 1F 2 AAIEHEMNTHEERZE 2,543 JT/EK A LR, MM BA2ksh EFAER, F 2018
11 AVIERI B AL, 2018 GEPURSE, EERMT Il RS . BEFE 2019 4] OPEC #E3))HT
—8ErT, ERmRME 28 FEkER, #AZFEELE, EEMEEBESBRERGKRE
ik, EFRETFEIEAE, AHTRMKRE, KETAMTIT K ER2Zmi, EEREBNT SR
HERR, =FEPRRREKAMBERIRZZE, Elig Bk E R, VUZEREE OPEC it 2020
R YE, TR TR Bk, (B26] FRRERAMtS I RBM, EEk2ERZZR, 2019 4F
E R SRR RIS . 2020 GELASK, 7 el 2 2 175 76 AR & 1 K0E R R 755K, = il
¥ 3 AR, WY KM EIFEMRmmYT, B fRORE KA, FRUMEER, #E 2020 4F 6
A 12 H, MEREmMIRMIE A 38.86 Eu/Ml, BUEVIEKIEL 41.27%, JEMNHE 0T BRAEFNA
BT RBAIZ AT MRAEST. KK, EERBUAKRERIREZERETF FTEIMRHERT,
I e JE 7o B 2 i RN 75 SR R S A AE AN 2

(2) ARMICREN

A2 A GIESESMNE SERIALSE KL, EAMLIZ RIEATM 5 5 e @ E W AIMNCE 5, X e
HEZFIARPICEEZ P S TERERGNELHNTAT, HTIEHEEPEBIZHIET, X
YN 2 2RI .

B4 fFEARARFICEASRE

= ; . T | ———
112:31 15:12:31 161231 71231 18:12:31 19-12:31
—FENETAART

FHERF: Wind FiR

& B dy 7 ALE I AT R 8) 12
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H 2015 4 8 A 11 B EX ARAICEP NI EALEREATSEER, ARTFETICR BN
ANIEIZAH, BEBIFEEE 2016 & 12 AR, ARMLEITICEER 6.94. 2017 4, ARMICRERF
T+, AR M FETTICR R A 24E KIBETHE 6.1%. 2018 FE2EH FHEEH. 2019 4, fEHJRE
%2 5 /BAHE M, L5 FATEARSEMAR, ARTBEZAEAMK, S4EE{HE 4.1%. 2020
PR, ZHEH R, FRELEARE. FBUEAERECE, BRIMNCHSHHIRT
KIgH), B2 TEANSFREENE, KHBCRRFRE, ARTTHUSCESSEMBEEITBK
RETBEBERRLN, ARTAEKTICRRFEESGEX BN A D), THhiEe. RRKHIC
FEBVIHRTEBMEME .. TERGXR. EASCELHEHE. RHBORRA%E. HidEEhiss
ZITHHE . 125 bk 2k 22 T V0 2 33l KU

(3) TP ERE

B P e kR ) H BR e, SRSk A AR AR AR . A B EM A BAR S
B, 7E 3 /NEFEAA . 800 A B TR TN EZMA MW E. \EAMBMEZEEART
OIF G, HalhEERFEHR S0 5 LML ELMELRPEHHX, W% E BRI
WK, T B AT IETE R W m s B K LA R E R P HX, X5 RMTTHER T EENBERME
4%,

MERH R S e R NG RKE, 3 /IETLAA 800 AR NEIET S, 2% GEXRH; i
800 ABUL EHKETHMEEBNS AT G HekE M2 ilid FRECGE RN TE S E [
TEE. BREPENN, TENKESHTTIHEES H PR R, BE 300 2 S i m sk
MBI SRR, WS ERDR TR EIE A R . 2R a0, Akt T EE R,
S A SR e BB RS 2016 4 11 ARBIT 800 A B LA T & 800 AR U 55835
ERFNERREFAMEZIBRAEN, ME AR S HRERERZEH Mg 2ERa 20E. HmEk
P8 00 (T 7 AT K 3 R P A2 a3 R K i [(RIte, AKWIR B JoRE, ALZR M HIXT 46 16
Rz AR EAER A,

(4) RV

i iEdinlk 5 2 6. B FEM. REFUERRIEFMHRBUAR SR RALW, KA
e e 2 H R R R . EREEANERITIRAURIE, S8 H2E A & k5 RATBAE R
SRR SHER, [EBRBUS 12075 K W 58] 5% Z (1358 5528 40 0 A £ 8 PR b 457 & R i
ER S, BEAE S EXNHEERP I H R EW, PSRBT R 2 A FlE
EEAER

6. RERAS

2020 452 (PERM “+=H" REMRD SCEAMRINE, 7 2020 FLERM TES L,
BRI \TAE T 2020 S0 TAEE T, #2517 2020 i S A% EHHINK 7.5%, £17k4eh
Bifs e &R, 4/NEHIZITING, SCiT% RPN 2104, SECE R, RE LB RO K EH,
JBEE E PR PGSBS B EER, R T “+=17 MRsEROERE, FHAHESERER
B “HIR” MRIE, #EshiTlmfiEgRE.

BWkE, MiEEMmlRRIIMNEREHEERL, Fdhl iR F{H s 7= 4R KA
W, FHATRWEZ A, RN T REAA B TR AG K1), (BAT IR BFI6E A fE K s
82, M EREAMM. KRG, TESHFERERE ZKREFFNEFREPERE, T KAF
ANV R R IH K 23 0], PEBEA S 3R A 0 B . MARMNS e RVDLBUEERESE,

¥ B # F ALE R A TR 3) 13
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B SRPERBRSIR, M@ R —E R E. BRI AR T KR
NGB TEIRPEAR, PAMLMKRS . ROEHREERBOMEATARTRBRNGETESN
MPLRFLEEST, TTIRAHCE KRR, BRETPRAERNUT BT IR EON RS — K .

M. ERERRSH

1. FRRFEFT

DNAMAZIMEZEREAZ —SHMEAMZT LS4 —EF 2K, ENAIAR. REFE.
EERFRAF S OEETERE.

AR RENER IR . SIENEERE. FREERRONIZAT . ATMEILRE. B0
% 16 XA A A MEIIHEARAT . BEMMSHRAR RGN EARA T% 8 KBRNTFAT,
ENUM . F SR RAT 23 MR ES, ERE. ALSHIRAE 55 MEIME .

HWE 2019 K, AFERHTFAFBECREEET. FESERIBH W 862 42. 2019 4E, AT
IL5E Iz i & 326.25 /G B, [RELIEK 7.55%; SEBRBIZME 1.52 12, R K 8.40%,
e 41 AR EN B E AR ZE . AFNBMEMRZZMEN BTN . HRBE=.

ARIRRATIE) N — bR “IURAL”, oK T HEEEE N, SHES M, A RoEEikERE
WML M AT R . 2019 4, ARIGRA 3,000 LML KELIR 44 MEFAHX . 243 4~ (1,
RAEA O 50 /i ARCS5REMAE. REMZT. MEERNL. BMEE% 28 MNEKSH
M AT 531 %Mk (FETRELUEME) BTRBLEZAE, H—59 KT ARMEEYR
TR R AT

2019 £, AREMLA VAT 295.1 A/, RitZ4KIT 2,638.6 Fi/hef, @HME KT 1.5 5
NI, REEERIR T 20 4EM AT &AM 25 NP 4E, SR ERIFINT AT 2810 F.

2. ARER

DA EBARBEES FALB AT ENEELE, BRI FRAELMBFOITLHES,

HE2019FR, ArMEESR. MERHFEEARIL 24 A.

AFERK, PITHEFFEBIGSGA, 1957 464, hEBSEERKSHEERY S THRES Y,
WEB IR, FHPEE, BEETIH. 1976 £ 2 S T/E, 1982 4F 3 AN EILF=%.
BIERMOSBAFEERNTAELEUBLRLK. K, HEMTATARNMSE (RATLZEAK
FEERBEK). HENE, FEIIEAT LTI, 2000 £ 1 AEPEBE SRS RA A
BIEEK. SLH. REAAD; 2002 F 9 AFEFEEAMTEAATRSLE., RARRAIETEH
BT RGAERACRIET K., SNEHE, HHEEIHiC; 2004 £ 8 AFFRARAMELRBIRK.
WERZG; 2008 F 3 HEFERAMZERAEIFBLK. BARA (BIEKZ); 2011 410 BEFEE
LR AR REHE, wARPIEHEPEEFNSROERATRIK, 2014 4 1 AEEEHTET
K ARG 2016 2 HEFEBEAMSEMNARSEE, EARFid; 2016 4 5 AP EEE)
MEEAAR BEE, HARTE, PEEINSROERAFTEIK; 2016 4 12 A{ETEEH
A RAAREEK, RABIE, TEEAMSBEOERATEHEK; 2017 £ 11 AESEBHT
FTEAFTRAREFK., WABE, PEEIMATROARATAETK. £EPid. 201948 A%
FEPEEGRHREISK. B+2mERAIRE, FH+HAKRE, E+om F24EER, £F
B+ =FERASEFER. BR.

& 8 dy F ALE RN AT R ) 14
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ATFRIFERK., PTHEFLDLH DR KE, 1964 4, EhRERENMZR T TES
apEeNk, TAEfL, dEMETHIT. 1984 4F 8 ASINT/E, 1990 4 10 AMA R EIL%. 94EHE
MBHEZ A AR R, RULSRBMEARARK, FEERMZAFBSE. REFE. 2002 4
10 A{EHEERZ A5 E SRS SRR H5E; 2004 45 9 A4E+ [E E PRI BR 015 R A 7 # .
Bk EZRE D 2004 4 12 AEPEBEERAA A EHR R EEEVEROERA R EHHE,
B EREIBIL; 2007 4E 2 AT EMEEAARESLHE, FHMRM; 2008 £ 12 AEFEEKR
HMZRAAFRRAERBIC. FPREAFNEZRVAERAFSELE., KEEHHid; 2011 4 10 AEF
ERAIMEZEAAFTRAR L. FEEHE, PEETNESBROTIRAFLSEHE,; 2016 4 11 A{EF
ERFMTEAATER. SLH. FHRAPIC, 2016 4 12 AMPEEHTBRAE R E 8 #
gk, Bl REEHIC: 2019442 AETEEIANTERAGRAAES., S48, KARHIE,
2019 4E 3 AT Em ARG A RA 7 BLH, 2019 4 5 AMEFEBE IR A RAE &
K.

HE 2019 FRK, AFESHEEMAEEIRRAT 103,876 A. NHEREXRE, PERUFTAR S
16.97%, KE A5 30.03%, AFIAR LG 48.77%, FFRAENR G 4.24%; NENHERE, KITRE
10.18%, S5 (FFHIRLA) K 22.28%, TEEZER N 3.39%, NFREANR N 16.60%, Hid
RGENRE 2.38%, FIERGAG G 8.61%, ZRFGANR G 7.32%, MRARGARH 10.39%, 15
BRGEANR Y 1.84%) M%E RGN G 1.86%, HABAR & 15.13%.

3. ShER A

R 2R EEREHF 0 EEEM ™, FEREBREXMBUN . ATEARN=KAIZEZ
R RN A M — i AR, AR . AT S AN S TR — € BUR SR . 2017—
2019 4, AFERBEIEARERBUFME 515 31.28 27T 44.45 12762 41.52 12.7C.

. RREER

1. %324EM

OB AR R B EATE TR M, IBATA M.

AT TREAZR (P ANRILMEATE) (PEARILMENUESFEY (EHiA RGN %
LT R SRERE R E AT ESR, ST T (ARIER) RAERSUCHMN) 554 T,
ANWTEE A "R E K.

AT RBE KRS, BARKE A BRI, HRIEATAEAE AL

AFREHSE, MBREKESNT. EHSHTE 11 LEFHR, EFLSREFK—4, HIK
MR EFKAHEFSULARETAS LRSS, ARBRUMHES, BUHSh 3 E 5 LUHARK,
MHESBEFE AN, HHEERAHRRAREMARBR TARRER, HPRTRAEN 1 & BERR
MEFHRRAREN LEEFSSRREITRBESZ AU L (FESZH) FBRRIEAMRIEA
k2.

AFRQEH—2, HEFSPETRERE, 4T REN=%, SEESENHERE, 82
HEMA LUE(E. ARRRAISSHEE TS, WL HE T/, AREHFLSTURE HA T EHFIT

2w O i B TR 2 =) LU SO A K A 98 T SR A K (Y S WS MG O BORF AR B, 24 3 SR URIA AR AE YIRS, FFTERRAMI A 72
F BRI T N 24 S 453 2 BR AT R

P 5 & 7 AL BRAYA PR F) 15
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BEH,

2. FIARH

o5) B EEAERE, NBFZEAR, TEAHEBEUTRBRLLBELRTE R,

AwaERRA, BT 5L M R AR IE R P T LA, BT EEAE AL o AR AN K
B ANBIEIR. WS MR EA GRS IR TR, ks THME, S TIRAEH. [
Bf, ARG THREVSERE, KEEh, fREFXREHE., ERFTYREB N TR ATz
11 1) B

WREBEFE, ARGIET (b ERHIZE G R A 7054 A E =) (CREBEAA
ZRUBARAFRRESEREME (F17)) (PEEFNTERMNERA B AR R S EFHME) (HE
A BROARA R CHIEZM S TR ANE) S EEEE. Kb (PEEFRERNE
PR B -4 TR A A BE) WM s EA S AR RS L%, (PERNE
BB ERAT B FEME (BT ELRMBESER., Rk EH., BERPEERMFMTE
EHEETHMIE T A6 BEEEITN.

MR AE, ARGIET (PEMETMESKRGARA XSGR EY (RFEE R0 E
PRAFIXAME R BB e ) X BB . A (R E BT R TR A T X6 448 SR )
XX AN ECR AT BRI KA. ATAMERAERIE RIS HE. XFHME R0 E R R R 15 ) LA SRR
M5 SR AT IR, FARA R B4, HFREHER M. (FEETRERERA T
SMRBTEEAE)Y BRTEEEITA L. REMBRERE. FRNMBITHUALENROERE, nsam
FEB AT E R, RV, 43 AFMEENA.

HAHENYSEEHIE, AFFET ChPEBTMEROARA G BRRRKESEFEND (HEH
TIE BRAR A PR A R FE S uCIR Y b [ B 07 B2 B A BR A &) S F o BCE A . Ch Erg i it
ZRBAIRA R SEBHPAC TN ). AT PRI (AR TEFED PR SR F 2 B AT A ik
RIEFF, KEEFSHAREROHER, BATIRE, BERRAKXKSIERAFFMKIZETHEIRB.

RAFRREHELEBEEW, ARGET (TEEEHTERNERA GRS SWETE
EEGIE) (PEEANZEROARARHHEERREHEE). AREEHRBEFSFHEFSS 0
¥ ARHEFKEAREREBRZNE —TTEAN, AFEFSHMPBHAZAATEEEBEFTSN
EEH, NRALRSHEGESEE TENRGEY. ARZFTFARMEEARARIZAFNEE
REF LN, FTAFRLIEERT AMENBEREN, A ELRTFI. ZELEIRIE.

N BESH

1. 28I

RBTEABSH A EEFG LA, 28 BLPANRTHEK, <EFRRGNEES) RS P
ATHAR AR, 28 LA RAES. 2020 F—F K, SHAMHXREFE, 252 FTLYGS
B ARFYH, ZTHRRE.

2017—2019 4, AFEWWNZEEK, FIHFEHMK 10.02%. 2019 F, AT EELRE
W 1,543.22 1278, B EFRK 7.45%, HApFEWFEA 1,516.33 1270, HENIRAR 98.00%,
FEWFRE. A6 FEEWFBANEERETRE. RERIBEILE. 20172019 F, FiElFiE
SERRE, ZHMTAREBARBOENMEZZRN LA, FERAZEK; {2 KB BENEK.

+ B ) 7 A R A PR3] 16
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& 4 20172019 §2038) £F L FPABLEFEHA ($45: 1270, %)

SH 2017 ¢ 2018 4 2019 ¢
WA HH | BRE | KA sl | BRE | O BA HH | BRIER

®ig 1,127.91 | 90.15 - | 1,280.38 | 90.70 1,385.02 | 91.34

iz R ipiz 90.82 7.26 - | 100.26 7.10 - 96.15 6.34

oAt 32.48 2.60 - 30.95 2.19 35.16 2.32
it 1,251.21 | 100.00 | 11.80 | 1,411.59 | 100.00 9.99 | 1,516.33 | 100.00 | 11.69

THRRZ: 23 FR

2017—2019 &, AG]EEWEZFRAZREYK, FTEMHIMRA. IRTEHBMH. ZE% &I
PERE A AR, BRI RAS &5 8 55 A I L EIRAFE T, 2019 4F S Ehik 78.58%. o, Mk
A RN I E BB E A .

&5 2017-2019 4£223) ZEF L FRAMRFL ($42: 1T, %)

. 2017 4E 2018 4E 2019 4E
&/ =4 &H HH Ex gt
AL i A 31895 | 2890 | 42922 | 33.78 | 428.14 | 31.97
AT HiE 2% A 178.78 | 1620 | 190.89 | 15.02 | 212.84 | 15.89
IR SRR A 12575 | 1140 | 13582 | 10.69 | 23477 | 17.53
AR 2 149.10 | 13.51 159.80 | 12.58 | 176.58 | 13.19
L. RENHL4ERE % 77.92 7.06 83.32 6.56 85.65 6.40
ZE M 80.22 7.27 87.26 6.87 14.12 1.05
ZEVER A 33.79 3.06 37.34 2.94 39.75 2.97
FiAth, 139.03 | 12.60 | 146.86 | 11.56 | 147.21 | 10.99
FELERAAT | 1,103.54 | 100.00 | 1,270.51 | 100.00 | 1,339.06 | 100.00

WAt 8 4R

2017—2019 4, AR EEWSERRES TR, FERZ WWEERS WS ERREINFTE.
2019 4F, AFMIHARAE EEREARE, BRIHMAEM. &R, CHURIIVIZEE#MER Lt
ma B FER K. ZATPATHAMGEAER R, R E RS N AU 1 T
IR SRR KIRS M, ENAFAERIAMCHEERM, FSERTHRERL. Z EREELZS
o, AEEEWSBRIRLE 2019 EREEHM 1.70 NE 4 A

2020 £ 1—3 A, AR SEIME WA 211.41 1476, B EFEF T BE 43.82%, SLIFE 8 41-76.03
2.6, 25HRE, EERZHEM LW, SiFEh % REmmE.

2. kSHEF

KA ZKBAMENS) Z—, N8 EAEEFEERAHETEYRETFALKTE, AR,
MEMLG ., FREEZRFFEABFERARATLEE, AEAMTERTH EEAREFNSZSHL
#. 2017 -2019 4, DINEAFERAFHEFRFHEK, BOKERERA. 12 2020 FARE
R A XA A M B R L F R B KA &, A8 S REERFF L THREER K.

(1) AigkAn/

AR BB )T, AR BArEFTE M —Jbnl “XURA” , TR T HFEFEEEN, SHEIR
SHEWM, A BOEERRFRIEMAIREMLE NS . M. NPNE. e ERARTAH
HETHAL

P & & 7 AT N A PR 5) 17
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#E 2019 K, AFGRAE 3,000 LA KELIR 4 MEFMEX ., 243 M E . @Eidd
EIkFEE DI E1E, B IERERE— P EM. 2019 4, AFIMIEM-ALZTRM MM M-
MBS TTH-EREEAML, P EEMERNE . ARFIMAER. 55 WIS ER R
XA, B MN-1E% TM-RERE . HR-FaURE . Kyb-1071%%5 E bR Fo i X ALk .

NEIZER “—ANRES, BIAMRA” SREAL, BERSMN. bR KA EPRHKA . 2019
B, AFESTMBN M 210 48, JTMRACLIER T AR . KPEMBEADN B AL, DR
M. M. RIEAMEH, Eadbse. R, EMOMLNEAF. B, ARE 2019 £5x8dt
UL B HUR S AR 37 .

(2) HLBARAE

MBAHHRE, ARLERSLBEHNL, VBAMBEEME—. RS =. TEk, IR
WHTR, AGVBAMAERELEY K, 51 RULEMEANE. BE 20194k, A FHVAME 862
R, B RAEVRNE 22 48, FERRHRAE KHL, B 285 28 33.06%) . ZEFEE 320 22( 5 37.12%).
REVERASE 257 28 ([ 29.81%) - 2020—2022 4, AEHRISFI518E 86 22, 72 4040 51 22k HLY, 1B
H 3742, 3 48R0 22kl BAMIEDIE RIS, T 2022 4K A T HIBAMBUE A S 1,031 42,

6 2017 -2019 KA 3) FUAHAL (#45: 42)

FIH R | 2m7#ER [ 208%% | 20094k
EhL:
L 264 326 320
ok B LR 208 227 252
=44 268 273 276
Mt 740 826 848
ML
ZEME 0 0
il % AL
B 9 9
it 14 14 14
it 754 840 862

R EAROAUE A ARG AT AL T 8) AT 69 KALA Ak, S SAURRAY 69 T 8) ALITALE A TR 3)
A E 2019 FARMA AT H 206 &
T RF: A5 FR
(3) BEHEM
MIE JJHBE, 2017—2019 4, A@AIAMA BZREHK, BARAFLERT, AlksEHK
RUEAH S50 BE 2019 FK, AR TTHMA RN 46434 ZEA R, B FEMK 8.67%. HRAET
FImE 23 B AR AR FRRasE, [ A EBRIIR BRI R 4R AR, 2020 45 1—3 A, ARAAM
AHFT70391ZHEA R, FLL R4 37.39%. H 5, B R A A B 37.79 12054 B, B LR 4 42.16%;
[E pRmT A By 32.22 {2 A B, [FIEE TR 29.59%. 2020 ELLK, #FaifiREFELREE, S
B # KRBk, A RNE SR RS

3 emHHLSIR AL S AN E BRI .
4 ATHUBAASRDI R R, BASBREE k.

B [ i) AL A A R3] 18
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AT 20172019 23] T AokAZHN ($45: 12D Z)
HiX 2017 4 2018 ¢ 2019 4
EN 221.68 245.50 268.04
BRE 4.47 5.03 5.07
[H R 157.17 176.75 191.23
it 383.32 427.28 464.34

iE THRAEHR “ATK”, 48 AT R A HiEebiadk

THER: A3 FHR

MiZH S &R, 2017—2019 4, BEAFBMAEARTT, ARG A BEHE G K 9.28%. 2019

&, ARITTHREHA AR 32625 LMA R, R 7.55%. [E A RE FR LS 5w R i iR
THE R, WRAE ML A EE T, B EENRLYK 11.63%5 5t FFE 0.82%. 2019
&, A B EBIBEEFEN 70.26%, B EEARRERE. 2020 F 13 H, A6lEREihafHE
B A2.77TALMEA B, R TR 44.71%. b, [ P4 58 i His A 5 & 22.45 124 B, [RILE R 4 50.27%;
[H FRoe sz c AR B 20.14 {ZMEA R, FIHTFE 35.84%. A, AREABIZERN 60.77%, [Ftt
D 8.04 NES R THEM RIZERET, 2020 F£—ZFSE, AFEH SRR XE TR

A8 2017-2019 528 :EHFABEFHNA (S5 N2, %)
mH HX 2017 4 2018 4 2019 4

e 158.34 174.38 188.98

S B i%;ﬁfr 2.83 3.15 3.13

Eaf iy 112.04 125.81 134.14

&t 273.21 303.34 326.25

& P4 71.43 71.03 70.50

SRS R (RTK/ATK) B _é.‘ 63.23 62.63 61.73
3 pr 71.29 71.18 70.15

By 71.27 70.99 70.26

iz PR AZ (R RTK), PPEMEMETE, WATQZHRGER (REAN) obfid; ELARRERZIRNIL
e eb N 2R AT Aol N BT 69 B A
FARE: A3 FR

MEIBN S HKE, 2017—2019 4F, AR FRIEWAZREHK, FEHHAHK 11.76%, F AL
FBIRFEEG RS . 2019 4, AFRRFZEHE 1.521Z AN, R 8.40%, REZHMERDEEN &
BAFZH. REMTZEREEAML, X 1.2912AN, 5 84.88%; EFRAILRE A HETHRMK
LR AR FEERRE AL MY, FMK 14.45%; #$EERELRE A S FENR YK 8.47%
e AR N BE 1.84%. iR A &7, 2019 FA TR E AR 2,849.21 LEAH, FHHEK 9.93%,
Foob [ 3 A E BRATZ R 28 A LR ER, MR EN/NE T RE. 2019 AR %MK 82.81%, B L4
BN 037 MES K. 2020 £ 13 H, AFKRFBHE0.17 12N, R T 53.69%, BETEKRH
E A ML, H0.151CANIK, 4 88.24%; [EFFATLERE AL 218.10 TN, R TP 55.68%. ZHid
fili R EENG bk, 2020 E—ZFE, ARREFEHEBIE.

A9 2017-2019 F28) Fimthl (#45: FA. LEL2Z, %)

mHE HiX 2017 4E 2018 4E 2019 4E
A 108.616.65 119,494.01 128.706.50
HEANE T
HR G 2,329.80 2,527.08 2.480.54

B 7 AL BT R B)
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7 15,352.29 17,863.96 20,445.12

it 126,298.75 139,885.04 151,632.16

A 1,604.28 1,789.73 1,952.39

W EAE HERE 29.35 33.05 32.59
BR 673.35 769.16 964.23

it 2,306.97 2,591.94 2,849.21

2] 82.54 82.80 83.00

- MG 76.35 75.39 74.61
3 by 81.67 81.93 82.72

&t 82.20 82.44 82.81

E: KR EAZE RPK™, HFAEMIET, L ol ie e

FARE: 2850

MIEHRIZN S KE, 2017—2019 £, AR RSN ZEERK, EHHABK 2.70%. bEE
B i 45 R R R e ah E Wi s SR Rt i R E PR R E g M EIER . 2019 4, A Rz &
B FEERARRERE, FLEK 1.81%; SLMEKLHREWN 96.15 1276, BT 4.10%, EER
RiEtnBE M FE LA BT FREATE. 2020 4 1—3 H, ATKEEE 303.66 T, [FL T 22.78%. H
i, EAREEE 167.01 THE, [FL TR 29.76%; EFRITHEE 134.40 0, [HL TR 10.39%. 2020
F—FERE, AT RIREENSE—ERE EREZRFEM ARG, RBEHmEREER T
F% .

A 10 2017 - 2019 20 3) Spopid s by ol ($42: o)

HiX 2017 £ 2018 4 2019 £

= A 1,048.18 1,043.91 1,052.13
HlRE 22.01 21.85 23.27

17 601.97 666.52 688.16

it 1,672.16 1,732.28 1,763.56

TARB: 2258)F4R

3. AR

S AR S T ELFARALERL, BIiRBNEEFHHEETA8 BFRLEE—Z YA,

2017—2018 FEFBRE MM I& E % _E1T, 2019 ER2IMEBIER SRR AT MM RAZ i i 5
i 2 s EEkAY, 2017—2019 &, 405 318.95 127G 429.22 145GHN 428.14 1276, 4l E
EAL S A 28.81%. 33.71%K1 31.94%, /A TI4E AN X BRI -

EAXE AT E BE P AR TR FARRME, S e bRl &taZ It R
Eo A CAE R S E IR AR, SEFmEY RIEmEmE, B4ms, KRE
A Bieh e 4 A& SR, TARE K. EfEEMRPIMRMETILER. MESRS
A R AE BAERRIE, BRATSEES ST RE, H KBRS SR E AR
BlE. OTHHENCHRALLSRWE, THINKMERRMNES), PoimmEHNRBNERRLE
LRREMAL . IERABE], AR h UK EEH KNS 30 K, UARTEHEZT.

TN, ADEE &R SR AR AR A, HEhEA BT TR, 2019 FEREA R
AR _EAFE T BE 3.95%. {BARSRATEY & BB 54 ot 24 7 7 M 4 R A R B8 S 7= A — s

4. FPtxR
AFHGRAEEA B — RO TR IR, A8 BT TRELRNE, Awindld, X

+ B &) F T RO A R3] 20
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WHEHRFF OB RXGTRAILEES. LFIMNG 2019 FFFFLENEE, 23 KR
EY R ok S ER 2 VAN

AT EEBEASC 43 BASCAT A AL Tk B RAT B sk Tl 23 B 2 W 3CAS Al 12 KL & 6
THRERFVINERTRE, 2019 ERKHADUN 310.40 {276. 2020—2022 4, A@iHRI451513 86
ZE. 72 BEAN ST BETRALS, B 37 2. 3 ZEAI 0 ZR AL, TR 2022 FERA RN ALK A S 1,031
Z8. 2020—2021 4F, AR CEPUFCEIT SR I, AL KT REM T A HAW R 712.24
275, HP1EUR (F1F) F414.421258, 1~2F (F2F) 121077125, ARBAFREK
B AL 5 K

BREHLMERKR S, AT AR EBEER TR E A7 EA RS E . EARES, X
BEE 214.12 12758, #E 2019 FERCOHKHE 106.78 1278, MY 107.34 1256, 24 T ARV H H
BRKABRELHES.

A 11 ARE 2019 FRNE) 2R IARRABHA ($42: 24, %)

5 6 45 o | chmmk | AL ELEAS
LRSS R AL T H 145.51 78.58 54.00
EATKE 23.09 7.16 31.00

BIAL 43 24 ) B LA X S5 PR B 4.18 2.17 52.00
AR M ZELE R L5 A Bl o 9.80 1.67 17.00
TIWN B30 8.20 4.59 56.00
BRI B 9.26 8.89 96.00
EATBE ST RS HE% 6.80 1.43 21.00
I7M Az B AU EBE R B H 4.30 1.16 27.00
J 7 T X AE E R 2.98 1.13 38.00
it 214.12 106.78 49.86

it FRPARSIALEAEAL, ROSSHIM M ERSF
FHRE: A5FR
IR IR, JLEHHIS AT RIEEA ] 40%M T2 i k5 & H AR, B 2025 4, AR
THEAE R H LIS BB ML 250 428, HRMEAIERIL 900 Bk, dbtHblgmiizEhm B (4 h—H
AT MEESHY 14551 1250, #E 2019 £k, —WTREEREREAEE, “WTEME
L. 2019 FFEFE, AR TRITFHIZ A ST G . BRI, £ 2021 43 AKX,
AT EIEFHIZ QT 50 TR IER] 3% 4, BN F U R i) E 3 A 7.

5. TXFM

2017 SFdk, 28 sk TR G L BAE . AL B B LA Fo R IEAFLAT H REERE
o A REBERE, TREAREHZR, ABTANT AVAME, HERETELFH TS, RS
AR L 737-8 FAUF CEH A R AT R,

(1) 4EATFRAT H B

ZAEN 4 2017 4 7 H 26 HAEMYFA € 2017 ) 1350 S 3XkidE, AT T 201748 A 10 HER T
M 3% E A2 A7 (American Airlines, Inc.) (PATFHERR “EEME” ) EEATFRIT H KRG EK
270,606,272 g, KATUrHE ML 5.74 #0, MREEART 176 H BREITERE, AREREA

5 A TIHUBAARA S| IR H R, LASRRE I k.

¥ & iy 75 AL RAD AT PR 3) 21
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A4 100.88 1270, FEM TR S AT HBRBEARNL 8.83% k&M ANL 2.68%. AF5EH
iz F 2018 4 1 A 18 HIERB VARG EAIEEX R, ARERE T B E EHEM HITIERE.

AFF 2018 4 3 AWBHREK A € 2018 ) 431 S 3C##E, FH-T 2018 4 9 A 11 H 5 M rgfidE
AEeBHTATEEERARAT (LUFHER “BERIER” EATFRIT H BHE 600,925,925 %,
RATHHE R 6.034 Wsou/ik (&%), MRHMEART 170, LFEHERET 36.26 1476, AR C 5N
FISERRAR RN RAB T E . AFKIEATFRAT H BBRENSERSENBRRITRAE, £
HHTHIRRK—RZERE.

RIEIEM ST 2020 4 3 B 27 HHAK CGFiZdEh B2 o R A & R84 L i 4
BERZ IS ) GEREVFRT (2020) 547 5), AEA B AA R 613,358,614 IS BT BE . 2020
F4 815 H, A6sERAEEERET HREERT 608,695,652 i, RITH& AT 5.75 #t,
HREEART 1 76, HFEEESE 35.00 2#x. FAN, AFC5HEEERERAERIAG LR
#HE. ARMKIEATFRITH RBEENFEERESENRRTRMAE, 28ATHRE-REER
£.

(2) EAIFRIT A BB

AT 2018 4 8 HUREHEN & H B MUEI AT 2018 ) 1235 5 (ST %A+ E /i i 2 k4
HRATEAFRITRENAE). 20184E9 A 26 H, AT ZRIABEHENSLLRITHRIEATF
RAT A RIREE, RATHEUGRN 1,578,073,089 i, RATUH&N 6.02 Ju/iR, FHEFESLSHA 95.00 147G,
HIRAEATFRAT A RIRESFSEM B SHBRRATRA S EEZRH T L5

ATFTF 2020 4E 5 A 27 HREREKS HAAESER (2020) 918 5 (CF#ZAETEBE LS
oA PR A T AEA T RATRE LR ). 2020 £ 6 A 17 H, AFERAEMEIAEATFET A B
RS, RATHEERN 2,453,434,457 %, RATIHER 5.21 o/, FHEEEEH0 127.82 126, HIBRK
ITRAE, SEBESFH 12776 12T, TEATEEAER (BAD 2453 1270, WWABREAR (RAE
) 103231250, AR BEARL i — B HIKIEATFRIT A RRESFEMNE SR RITRAG
VEERT NG . BEAREGEAH, AR MRASERRTESICHEEFL.

(3) 73TMAX ZHUEK

201943 A 11 H, RAIBEMEMIES, ERENZHTE AR GHEEE 737-8 (B 737MAX)
ALK EETT, RASKERAXRERBMZRAE ST AR, ERARLSHRIRE VITREMNE X
i SE, BAF RN ARKRE RS 737-8 WHLARIZEST. RIERVIEEMNEE SR, HitE
WAL R ILIZE 737TMAX KL 96 28, H A ARILIA 34 8 (BFETFAREIIZEMELY 1028, #&
ZHH, AFLEESHEEARBERGEHE, 5FFTHEIRKABHAITR. BREIFEHRFLERTE
T3IMAX BHUE I BB ik R 0 A Jo Xt A R B8 B - IR0 HE R e o

6. RRAEI

AFRYAT =P Rh= SESHELR, KA, SEEEARR =T R RERR.
MBFIRES . —HAIGMER; SEATRRITIE M—IbR “XURA”; ARERE A EHES) “P0iL”:
AMyete. —ffe. WhEtk. BRFRRE: MEAROENSS. HEEH. MBEE, figilEm
AN A HAME R REEREARINGE “ %M. BEUR. 380" =A T fRE

2020 ¥, AFREREBETTIHES, FEEM RN S BE T NKE IS . ARER
REFEEZ S AHIRE R LT RN, B IntRHEE SR ARER &, JFEISE “SRAR4n” ENL,
ERTT RS &5 -

W+ & i F AL A R3] 22
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£ MBS
1. W5t

ATIHRAER 20172019 F 1AM FIRK O LD BRAEIR S THIT % BT GRS &1k Fif-
HIFE R R ET R E R . 2020 FE—FFEMSRERLH T,

ST BUR AR 7T, 2018 4524 B S W BUH R E $AT BTN AE, 2019 424047 7 R 65 v U] (AL
BEEE 2). A RIARYE SRV & 3R KA BRG] 2019 FHIMSME, FRAE PR E 7 HE
W& HRERFIR .

EIVCEEB HE, 2017 4, AFEHMKGEERFAAE 2016 ERFHE 11 K, WD 1%,
Hrp, @ AEE 6] F kA IR | KTFARREHRNTZEARERAR, @EilIe W Lg
JE IS SCAR A IR A Rl HIBURHE A& HTEE; BN 1| RFAATRNSKERNIT ] AT
AT . 2018 4F, AREHFEEFMTAT 16 X, BFMEM-+SHE U M) HFRAR. &
Mi=+=SM% UM FARAF. M- +=S#% M) ARAT. TEEINTELRE
BFRAREMAMEREIR M) FARAT . hEmEH SR TR, 2019 4, A#LL
0.14 127l 1 JR A7 A "R BRI )T CHL4EE A IR A T RIAR 21%RBOFEE X M HIRL . it
AT LA 0.09 1ZTTHIEREXT MU Rl HERAL Z RS E IR AT 100% 8. FiRA & & E K
XA T FIRE RV RE R, SEE, A0S BT RS,

2. ®FERE

D8 FEMABEAZHERESY, AN ZTHEARZESPRARTE S G, FOMTERST
dF B 28] MR BRLIARRABGER G A T B PALA e, SRR Y
oy, 428 P E L PR AR, AR TR ERIT.

2017—2019 4, AR AFHE~=LHEEHK. BE 2019 XK, ATEIHFHE~DHEEYIMK
24.32%, EERIAEWINBEFWMINAAE. b, W™ G 5.46%. JERBE™ 5 94.54%, AERiE) B
7= o EEBUAEYTE N 4.30 NAE SR

A 12 &K EEMAKAL (41 L0 %)

2017 R 2018 £E A 2019 4EA EHA 2020 4E 3 AR

Be &8 LA &% e &8 s | EKE | o A
BB 178.84 8.19 240.72 9.76 167.38 5.46 -3.26 148.75 4.95
HmEE 72.50 332 73.08 296 19.94 065 -47.56 18.39 0.61
IRl 4N 26.72 1.22 29.27 1.19 31.97 1.04 9.38 2895 0.96
BB el 13.58 0.62 36,95 1.50 1591 0.52 824 448 0.15
HAbRCK 1149 0.53 2334 0.95 2343 0.76 42.80 18.59 0.62
178% 1622 0.74 16.99 0.69 18.93 0.62 8.03 2021 0.67
b s ¥~ 37.96 1.74 54.39 221 54.86 1.79 20.22 55.98 1.86
Jedzh = 2,004.45 91.81 | 2,225.83 90.24 | 2,899.08 94.54 2026 | 2,854.05 95.05
5 52 B 1,582.55 72.48 1,700.39 68.94 84374 27.52 -26.98 824.74 2747
HERTH 301.93 13.83 37881 15.36 393 44 12.83 14.15 388.12 12.93
BEH BB 0.00 0.00 0.00 0.00 1,499.41 48.90 - 1,470.27 48.96
gt 2,183.29 100.00 | 2,466.55 | 100.00 | 3,066.46 | 100.00 1851 | 3,002.80 | 100.00

iE: BRI AR P A E KA 8 Ao SR A
TARR: 28 FRAMFRA, RAIFAREE

P & ) AL RN AT PR3] 23
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2017—2019 4E, ARWBHHEF=HS THE. BRE 2019 £K, ATFEEFELEY] T 30.47%,
FERR T ESMBUTRTORIER D . ARHShBEFFER R MRS MU RSSO
T aRIT. ARG . FIR AR RS T =ML, (H TR 5 8 7 AR N, X B B A
o

2017—2019 £, AR|AERB B =B EH K EZE 2019 FXK, A FERE B~ BAENIE K 30.25%,
F B R 6] R A B AL G AE ) JG 278 LR B T N AU BE P T

2017—2019 4, AT EERZEN TR BE 2019 £K, A& E 2SR ESEY TR
50.38%, FERATHATHAEGIAEN], HEhDEHLE B~ SLEME TR &3 N B ™ AT
Hrh, BE CHUKENE 589.84 12.5T (&5 69.00%)- b & K B S H i 111.33 1278 (& 13.00%)+
HAh TR & (BREMEEMS) KEME 112.66 1278 (5 13.00%). A7 RititHEFTIH 764.90 12
TG, IR AE & 9.88 127, BTN 63.23%, 77 RET R M . 254 KM EL 70.53 1276 (B
EERIN 19.77 1250) BIFET B ERpZ S HAERBGERFEFE, FERTRS5V52 EBGER
KT A5 R R

2017—2019 £, ARFERTHEZFEK. 8% 2019 FK, AR TESEYNK 3.86%,
ERICTTHHIZ P A ZE 150 B A ALK B BN AT S AW TR R 304 32 ALK&
KAT WA 31041 1278, SER TRKENIN 78.00%. 2555 4E AW~ 1,499.41 12T, £ 5
RO PATE L ST AEI, ¥ 57 A 57 AR AN 25 7= L 6% DA AM A 3 Ath B A R 6% S8 B 72 T 8

HBE 2019 XK, AFFHFRZERQE-ZKINEARTTR 543 1278, HAFSE~HLLEA
0.18%. Ft, ZIRMIEHES 1.0225m. BEH™ (HH CHLD 339 1256 BHEEFEH” 0.15 12
Jo LW~ 0.87 1270, A T %P~ Z MR LLBI A%,

FE 2020 43 AK, ATFEHEFLH 3,002.80 1478, BHEVITIE 2.08%, ALK, H,
AT i 4.95%- AEWMBNTE = 95.05%. AT A= ULAERSIE=NE, BEMEBUAK,

3. RARABTA HAE

WAL R 6 KA B AT B E AT RANSIM S I A BLATH S Yok, a4
FRARR K, FHFEMBEAHLE, 2HEFAENRE,. AR PAXEE, 234 L4k5 T,
BE—ZBREIAMS, RS EFHIARTILRESIYh, FE-RILAREARE,

(1) ffi

2017—2019 4, ARAGBIEERNK. BE 2019 XK, A6 AL BBEYIIEK 36.28%.
Hrh, Wi 41.59%. JERBN 16 Y 58.41%. A B A G B4, LR H6 S LLBEY)
¥m 8.08 NE .

A 13 A Ak EEMAFN (43 124, %)

SE 2017 4K 2018 43 2019 4R RS 2020 % 3 A&
& b S i | sk M &8 | Nk
s F 695.77 4455 836.87 49.67 | 954.90 41.59 17.15 | 881.02 38.39
RME R 206.26 1321 207.39 1231 122.50 534 2293 120.23 524
w4 BEHEE Ty W ATl
. ‘”’“#g’zmm 134.32 8.60 140.71 835 137.97 6.01 135 123.58 538
HABRAT K 5528 3.54 64.48 383 71.52 3.12 13.74 51.40 224
—E 3 = 3
¥ V{fumm At 167.85 10.75 235.57 1398 | 22794 9.93 1653 | 22091 9.63
B fii
TAFLSE 7853 5.03 85.94 5.10 103.03 449 14.54 0.00 0.00

¥ B i F A E R PR E) 24
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Fofh i zh § fit 0.00 0.00 40.00 237 | 22497 9.80 - | 288.00 1255
Jesuzh & 865.87 55.45 847.85 5033 | 1,341.02 58.41 24.45 | 1,414.05 61.61
KK 60.23 386 9422 559 2391 1.04 -36.99 4501 1.96
MEAFHER 146.96 9.41 62.54 371 112.46 4.90 -12.52 182.46 7.95
HLYE i 0.00 0.00 0.00 000 | 1140.76 4969 - | 112070 4883
MR PR GE AK 59583 38.15 626.66 3720 0.00 0.00 -100.00 0.00 0.00
fftait 1,561.64 | 100.00 | 1,684.72 | 100.00 | 2,295.92 | 100.00 21.25 | 2,295.07 | 100.00

A RR: A3 FRAMFIRA, WK PHEEE

2017—2019 4, ARWsHHMFEEN K. BE 2019 £K, AR AFEBENEEK 14.10%,
FEEAHARAT IR SHIESS FAH AR 1 G082

2017—2019 4, AR|FEMERES) FHE. 8E 2019 4K, 2 F50MERKEBAEY T B 40.93%,
FEERATMEIELE T

2017—2019 4, 2a| AT ENAT ZE g, 8E 2019 4K, AT RAT KRR 5
¥4 137.97 1255, AN, B FEE 1.95%.

2017—2019 4, 24 &) HAMMAT FOBRE K #E 2019 4K, A8 HAh R RBAEWIE K 3.91%,
B RN R[] e E = Ak 3.

2017—2019 £E, AR EIEEHFERK. 85 2019 K, AFEIESEFBEYHK 19.89%,
F B AT CHUACAL A E SR, SFEUEE R H7E 2 ELUA.

2017—2019 4, Ad—FNBWRAERs) M OsNK. 8E 2019 4K, AF—FENEIHN
BN P BLEY] N B 3.24%. HA—4 N B HIMACHIEX 14.10 1276, MEEHMHE 199.98 1276, 2
aMF IR N 26.55 12TG.

2017—2019 4E, AnRHAhRshMRZENK. BE 2019 £K, A6 AR Bk
462.43%, LEBERAFRATHEIART I=RMATE. AR HAb Sz RGN SR, ARG
¥ AR A BN “ RIS &

2017—2019 4, A& dEfEh R K. 8 E 2019 FK, A T AERE U FRBRENIINK 58.17%,
F B RPLAHF SRR 5T S R BT 2L

2017—2019 4, Aa&WEREE TR, BE 2019 4K, ATKYEREAEY] T 74.62%,
FEERAANTK FEN BN KR E D K E - FENBIRRAERB) ML EG KR EEH
& MAER A AR o

2017—2019 4, AR RATFiIFES) TR AR AT HIFEEVIEK 79.82%, EHERA R RITH
FHE 2019 FA R PATHAHCTHEN, K0T Ab B AL ST R R BT B ML TR & I R AU ST,
FrIALE 514 1,140.76 1276, AMEBRLE A HBANKMGSZE.

2017—2019 ¢, ARAEHMHFEEHK, FHEEMK 2545%. BE 2019 4K, AR LEHH
% 1,852.54 1270, BUEYINEIK 46.11%. o, FIW45 575.41 1470 (5 31.06%), BEENIH K 18.77%,
FEARAACRATEEIRBESREG KNGS 1,277.13 1278 (15 68.94%), HHAERINK 63.02%, *
BER T RAT 25 55 B AL ST ) ) s i fE AR R M S B PR AN KR B AT K
WIS R A A, 2021 ZERWIM 5 18.03%, 2022 EFHAM &7 21.73%, 2023 FEFIWIH & 13.55%,
2024 SEFHAHT & 13.70%, 2025 4K LU R 5 33.00%, 2565 IR 45 Rk k. 45 R ks
JITH, #RE 2019 4K, AR B SR AR5 BEA L SR A %5 VR A LE S 4 51K 74.87%.
70.62%H1 62.37%, HAEYISr HIIN 6.57 NE S 85 8.77 NED AR 12.32 NE 4 1.

BT, AR BRI T A RAT RIHAD IR R &8 L G AR LA T 4,

& B i AL E BT PR 8) 25
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FERFEITT. BE 2019 4£K, AFETH BRI 702.60 1270 (LA T LMFHEH 37.93%), BEY]
K 108.63%, FERSZHAGTAEN LR W, ARINT KB CH T A6

FE 2020 4 3 AR, AF] HfHTSE 2,295.07 1278, BAEW TR 0.04%. 9, Hiiah 7l & 38.39%.
EWBN FLf5R G 61.61%, SN 5 LLELLERI M 3.20 N 4r . AR 245 1,985.29 1276,
ERIK 7.17%. Ho, FRII% 637.12 1278 (4 32.09%), HENEK 10.72%, TERAT KT
IR B R AT S K655 1,348.17 12T (145 67.91%), BHAFENIK 5.56%, EERAFFHK
W R RATHPFERAMA R GRE.. AR BE~A6R, S8AF TR RS E AL
BN 76.43%. 73.72%F1 65.58%, HLERISF AN 1.56 N E A 300 MEEM 321 MNES
B, ARG RIEgs: B, BAGRSAERE.

Bs5 8 RkEMEHFHIL ($45: 12L) Be6 23 AMAMEIET ($45: %)
2500,00 : : ; 90.00
| 80,00
2000,00 ; . = E — f
60.00 \/”"-
1500.00 -
| 5000
1000 00 »oe
30.00
500.00 20,00
16.00
0.00 0.00
2017HF 2018FXK 20195 # 2020F38 % 20178 = 20185 %K 20195 F 2020538 %
«EREES «kBAS —FERPE —HEHEFULE e EER AT LR
FA R B A5 FRAM FIRA, BREIFAREE AR 28 FRAM FIRA, HAPUEE
(2) FhEE&ERA

28] TARAE AT EAT H BAe A BUG, AL H#—FHE.

2017—2019 4, AT A ERREINNK, FHEEMK 11.33%. 85 2018 FXK, Ad@MA
BN 781.83 1470, BAENIHK 25.77%, EERFAABRAMRSEFEMKFE: Kb, AF
A 122.67 1476, B EEREK 18.87%, HAAR A 255.89 1278, B EEXRMK 39.37%, B FK
AT FERAEATFRAT H A A BEATEL. 8% 2019 5K, AFFFAHENIN 770.54 1270, BEEYIE
Afpfrfae. Hd, BB TRAR A EBE SN 82.88%, DEURERGEE AR 17.12%. HET
B AR A ENI 638.63 1470, HAszilidd., BAAF., AL AWK BFIHES B &5
19.21%- 40.12%. 0.64%7! 36.00%.

A 2020 3 HK, AFFAEEMZERN 707.73 1278, BEEVIT M 8.15%, EERRDEFER
AR o, AR TRAT A ENE G N 82.56%, DR AEM AN 17.44%. R TR
B BT EAL2E 584.31 127G, S BT AR BE AR A RR L Hofh &AW 25 FR 4 Be A 43 91 5 20.99%.43.63%.
0.62%%1 30.34%. A G ARZFBECANE 177.26 1278, BAFEV] T 22.89%, FERVRINAE5HTE.

4. BARES

28] B NRFH K, (2% EFRRBIE RSB PATH AT AR A, TLAEELF
K3, BATANBhTELAETREERK, AR TALELICRESHTAE) BAES FAE—Z Y.
2020 F—F K, AN XEEAH, DS ELRMAFRRKETHE, FETHKA.

B iy 7 AL AT A PR3] 26
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United Credit Ratings Co.,Ltd. /A\‘g] {ﬁ.#i}aﬂ*&%
14 NI BAHHAL (B2 124, %)

FEHEAE 2020 4

BiH 2017 4¢ 2018 4 2019 4 - 1—3 8
R ON 1,274.89 1,436.23 1,543.22 10.02 211.41
Elk A 1,116.87 1,286.13 1,356.68 10.21 239.40
i ISk 116.87 161.51 197.75 30.08 49.39
Hep: $HERM 69.67 70.86 79.23 6.64 13.89
B 34.26 37.36 40.40 8.59 8.31
R %A 1.73 221 3.52 42.64 0.86
% e A 11.21 51.08 74.60 157.97 26.33
s 6.25 4.83 2.25 -40.00 -5.98
FliE B 87.98 44.87 40.70 -31.98 -76.03
# b F) A 12.22 10.26 11.86 -13.47
BB AR # 5.57 3.46 3.83 -
BRI A 11.69 4.92 3.99 . =

FAHRER: A FRAMFIRA, HKEFREN

2017—2019 4%, BEHFARFEEL) BT, BN ZEMK, SbRAR AHKEE 55 Wik
ANEA—F: AFRIELSBTEFERD .

2017—2019 4, 245 W) 38 EHIRER K. 2019 4, 2Aw]3Y01E 2% 1 S8 _ 4K 22.44%,
TFERMFHRAGIMTE .. WNHIRE, ABIHERA. FE%HE. otRARAM ST S a5H
40.07%- 20.43%. 1.78%F 37.72%. 1, HHE WAL FEK 11.81%; BN E LEHK 8.14%:;
WA 5% 9 T8 LB 1K 46.05%. A W) W55 3% F R B BT SR BB (M RN B S 52.84 1278, 523 AL 65 #E T fy iz
AR |25 KK 120.00%; B LBEFHFNFIE X 18.40 1278, B EFERERE; LMK
14.72 275, B EAFFEE 15.00%, {EMBEK, FioR A RTICRKZD)XE A [ b5 5% 1 1 f i
K, IR —EFEE LM AR KNSRI, 2019 45, AT HHALR 12.81%, B EFEH
157 ANE SR, 2 5] B 2 xR S TR v E K.

2017—2019 4F, AFFEFEWREFE TR, HAEEAESMIANBFIEK. 2019 45, AFSEMR
BRI DR LA T B 53.42%, T ABCREE ST M HA R AU Bl A 9D BB $E R WS o I F
THLLE Y 7.03%, X EMAERMAKR. 2SS 40.84 1270, B EETIE 5.46%, FER
IR AT AN BE A T PEFTEG HoAbRR B FE L E R 127.55%, XPEWFETRER. A+
SLILE ML SMINEE EERHC 8.83%, E AN EE VBT BhAELA SN, Bk SMEA L )i
HALHE A 22.70%.

MBFITEPRE, 2017—2019 4, AR EWVANERMOE AR SR EE) TIE, 580 RE g
TrE. BTATIARF A, AR RAICR SN A B ARG = —E W, TiER, ARG

2020 4 1—3 A, AFSEIEWKA 211.41 1276, B EEFRYI T 43.82%. I FiEA-77.32
275, ENRIEEN-13.47%, #FER-60.10 1276, K, HETEAE A& GFFIER-52.62 12
Jho AT 2020 F—FHEETHRE, FERZTH MR ZEHERNE, TS % KRBT

5. AR
23 ke HRAGE S BIR, BAFIFES, TAHRFEHAIATHAT AR YR, 28 52E

O A1) 91 FTT A =0 44 00 FTIH A B DT+ A SR P+ 5 B

& 75 AL RRANAT PR 3] 37



BESERTHREEREAE
United Credit Ratings Co.,Ltd. NGRS

BREFRANABEFHHEK; FRAREXEFTREIZAMECANLE, RERIAL FRAEDSR
EREHERK. 2020 F—F &, REREFPELENTE YR, 25 2EUALAEXEFAE.

A 15 NSRRI (45 12T %)

WH 20174 | 20184F | 20194 | FEHHAMKE | 20204£1-3 A

g5 . RUTFERBIMIE 1392.19 | 1591.44 | 1715.35 11.00 158.29
TEOTZHE . I E AT E 940.17 1136.11 | 1070.54 6.71 167.43
SEE A MR TR B 214.04 195.85 381.22 33.46 -82.38
B PSS A I & TR P -84.45 | -205.08 | -146.24 31.59 -10.65
BREIE MR SN -105.54 9.65 | -288.47 = 91.57
MEWANL 109.20 110.81 111.15 s 74.87

THRE: 2 FRAMHHRA, KT HRER

MEEWESRE, 20172019 4, ARLEFRINIMESFHWAMEE G, 2019 £, ARELE
TSP B SRR AU LR 94.65%, LERATZHRS LSRG ERARMN, A&
PATHAHLGTHER], SEUFEITIALEGEIMER N PR E R LB AEFRENFEFFE IWAEIHR
BT, 2019 EAFMEWALLN 111.15%, #HAG EERFT, ATLERNEEIRE.

MR BHESIRE, 2017—2019 4F, AR XEFEINNEFAHMEEIMK. 2019 F, AFEE
FEAT RS FR MBS L ER TR, EERARMRE @R MHBE S, ERE>,
FoAth A 31 B8 7 ST AT (R IR 80k 2 > BT L

MEBERNE, 2017—2019 4F, ARBHRENIEMBIFTIEIIB K. 2019 £, AREHEH
P B RIP AUN-288.47 1476, LERATPATHAMGAERN, Rt ANLEF LR BT
W M EB BTGS2 UK RIS 2 MR A T A BB ¥ A,

2020 4 1—3 A, ATKEFHHNEREKEGHACRE, TERZHEMAEHEmE, A6E
BN BN SRS AR BRIEI ISP RE 10.65 1270 BRIGEGHMEFRA 91.57
{2t

6. HEMEELA
SH MK EE A&, DS BB —REAREKES, 12X R3] A 5 BREEEWE, HABAL

AARABBEARKR, RHAGEHOMREARZ LFEZETEGE—2K, LREAXARE, Tipkis
R, 28 amka A,

A 16 NS EMEEHEIFHFL (P15 42)

i H | 2017 | 208% | 20194 | 202043
bR AL L
i) 0.26 0.29 0.18 0.17
bt ¥zl st 0.23 0.27 0.16 0.15
&R L 0.19 0.16 0.03 0.03
KHEfae 1R
EBITDA F| 2 &% 6.80 5.14 4.85
EBITDA 4345 Lt 0.21 0.17 0.19

THARR: DS FRAMGIRA, KEFMRERE

MBI IEIRE, 2017—2019 SR, 2 wRs) ERMES RBEB T, AFNER

B #) AL A A PR 3) 28
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WIS LB 4E T 4. A 2020 48 3 AR, ARV RMES) LRk T, TEEM0%S LB
PHRFFRGSE . 2020 LK, Hralti R ELRIEENERER, ARLERMBHZRBRYW, A
] TG — 5 JWME T ) .

MAC R RE J14R45 T, 2017—2019 4F, /A 7] EBITDA #3)1# K, EBITDA F| S5 E0Z4%E T M,
EBITDA 4355 Lb ik zh T B&. 2019 45, /A& EBITDA N 345.25 {275, B HAERK 56.54%. M
B, AW EBITDA EEMHTIA (& 70.02%). tF AW AKFIELE (4 16.93%) FF]iE 840

(5 11.79%) #k. ZATPATHMGEAERD, MEA6=4 R 2% A 7w, AR EBITDA X
PR G2 A TS5 . EBITDA WFAENESEEA s, BIEE, ARKMSEMR
BEJ10W] .

A 2019 FK, A7 SRGEZFKEANRITREE RN 3,083.43 L TMRITRESHE, Ko
H 571.78 4478, WMARERA 2,511.6525. AR AN EH EHidlk, BHEREREGE.

FRAE A RO H) (kSR GRBVMARDY (WA #1RES: B20225810B0002), #ZE 2020
F4 [ 2H, AREABEXRELRRARBERGEHFENGERGEILF, SEHERERCRPEES E
KERILTE, TERRITRGTREFE, ArEEGREBLOER R,

MAMBLRATE, AR ERHERTAREITMZHRAR MY ITEATFENN NRIB R
RS 2] WA B 22 2 S D A S8R, B A & BRI A RA J x4 A BEak st i Treda
fhe BZE 2019 K, HARMEIHMTHRATERATERA 2.75 1278, BTFHEEE ITELR
R GE M B AT IR TMERIE R & H0N 021 1278, LRXAMBRETIAE RIBIRIER, A7 BAR
22 ARG AT 4%

A 2019 FR, Ad R TEBERERF A FAATTEE M RPAT 56 LM EFTE 1,000 5 L,
B DA HL 4 8 P AR TR () T KR k.

7. BN E) W HHHT

28] AN ERR G TS, F03) A ARBARETHESRT, HFARRE.

A 2019 4K, BEAR] B0 2,460.54 1476, SATEHE LB 80.00%, HAFEHIHK
25.81%. o, MBS 141.25 1275 AR TR~ 2,319.29 1270, AT TR 4 9.37 1476, BAE
IR B 74.66%.

A 2019 4K, BRAT HE 1,939.67 1276, BUFEVIEK 36.68%. BFAR A% 1,572.97 12
76, SARIAIFIEN 84.91%. H, KIS 520.87 1278 (15 33.54%) KI5 1,045.44 12.5%

(5 66.46%), LIKIWIfiH NI BFA R HAMMB M 194.98 1250, A AHEMRMZESR; BAF
RifHiiZF 81.49 1Z7G. #E 2019 K, BRARH=Hf M A5 T AL 5 78.83%F1
75.12%, BUAEVIIGRT L. BEE, SARMREMIEHEE.

ZE 2019 K, AR A AN 520.87 1276, BENI T 2.92%. Hp, RAMBEAARE
th i 72.59%, BFA ) A & B RE e YT .

2019 4, AT EIEWIRA 1,065.53 1278, B EFHEK 6.97%, LA EIHOREH 69.05%.
BELN R F)E S8 21.95 1276, B EETIE 18.88%; EHFIER 11.54%, 5 F4EEAFF.

B|E 2020 4 3 AK, BFARIRTRBE 2,407.24 1278, P EMEE 473.94 1275, il 1,933.30
1278, A% 1,692.99 1256, HARAHFF 141.49 1278; AT R H5R 80.31%, LM HH5H
AACHEHE 52.25%. 2020 4E 1—3 H, BRARSEIVE YN 142.72 1258, FIiEE880-60.02 12T

T N RRCGEEHE SRR P TEE M 3 BRI R AT RGAEFTE, A SRSLIRAT R L s B
b 1 &) F AT A AT PR 3) 29
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I\ FRGEFFREREN T

1. RARAGH Y EAT2T 8 M 569 %0

A 2020 £ 3 AR, AAEHM6E 1,985.29 1470, ARPEAITHBARLL 160 1278 (5D, &
RATHREE XS 2 5] 5 55 AR w0/

A 2020 4F 3 HARM AR IR, RZRFERESFRIUN 160 1270, ARGFHKRITE, EHXMEAE
EAZINENT, ARMBET AR, 2% B L RAKAGS HE AU H 76.43%.
73.72%H1 65.58% L F+ & 77.62%- 75.19%F1 68.06%, 2 @] #HIFAMAFHE LT, 5% 384 FinE,
B B 2| n] i fizr R R RetE, WRARBRNRK LR, ARARRGS
A AF R, XA RT AR B FAGEE AT R A F #6455l

2. RRAFAAZEGE N AT

MBFIE BT, 2019 4, /A7 EBITDA N 345.25 1278, RARGI: KATHE (160.00 12.75)
(9 2.16 fi%, 727 EBITDA Xf A R4 4 S FE R .

MIREFEKE, 2019 4, ARLEERFFLEPIERAN 1,762.53 14758, ARG KT
BUE (160.00 12780 1) 11.02 £ SEENMEFEFH AN 381.22 1278, NEARMIHRITHE (160
12.78) (9238 %, BE W EN AR S KB SRR R .

LA U Lo, HBRBI AR RBTIGMAL, BEMLHE. PIESIAMNEE T ERE —E
(IO SCRE, A RIS AR IR I A e S Ak 5

h. &N

AENERE N =K R 2 R B A ST M — 128 Tk, dilgfRE . AF
PUBARIAR . “EiRF IS RS L THRAR I E A RT S 4. AREMLAMNS. S 3LANEE T
IR —E BUNSCRF. 2017 4ELICR, ATRIBREETERIAREMA A A B R A w M fisER
FEXRAEAIRAT H BRIE B A B ERE, BALAAWIEE. RN, BREIPRbEs A
) BT AR, B 28 B X A Ml 55 AT BB b i SR (R R A B E KPP AR AR
FIFEIR o

AN BEATMN-AEE DAL SRee AT = KN tR e, LARIERTHUAMBANEE, ARME
B AREERE —B K. ARKRRIR R REPEXN AR RITPRREN “Fag”.

HEF X 7] EAKWUE R UL ARG ZIE G /IR 1A, AP0, ARG EIA
BT A9 KBS AR -

P @ i FALE RN A PR 3) 30
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ittt 2 SPEREGNZRDARAE
AT AN R B ER

2019 Fi, FAMEDATHHEAEL . NEEHERX VS ERTSREMBERLE, mARES—
2t AR, 3o A AR AU B8 7 A1 BT LAA ) A i 43 AL B8 89 8 WA 8 PR AU 7 AL B 97t
I AT IHRIR S 2 . FEBE T SR T BT R AE MBCR F= MR 68§18 FERIIER S, 435
SR ST SRR S S SE BB - T H 2R AR ABIRA B 2 AEM & RATBE IR, 7
HefiaR Y, LEMEAEASMA B OIETNERTES ISR, ST IR EE
# R ST AT BB B B8 7 AL S A SR R R AN B S B B Y T AR AR S A U A R EE )
il

W+ 5y F AL IR R ) 32
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United Credit Ratings Co.,Ltd. /A\‘:’] 'fﬁ-ﬁ‘i}aﬁ*ﬁ%
Mtk 3 FEREGMZRNERLE
FEMFZiEFR (EHERET)
WH 2017 £ 2018 £ 2019 ¢ 20204E 3 H
B’ELE (27T 2,183.29 2,466.55 3,066.46 3,002.80
FRAEEME (ZT) 621.65 781.83 770.54 707.73
HMfS (2o 374.11 484.46 575.41 637.12
KIS (2o 803.02 783.42 1,277.13 1,348.17
E T VAT L7713 1,267.88 1,852.54 1,985.29
Bk (278) 1,274.89 1,436.23 1,543.22 211.41
HFlE (2o 68.33 34.56 30.95 -60.10
EBITDA ({Z75) 248.58 220.55 345.25 -
ZEMHRRER 2D 214.04 195.85 381.22 -82.38
S R R B (IR 4428 50.64 49.81 -
5 R O (WO 62.39 68.27 70.17 e
B RERE (R 0.61 0.62 0.56 e
HEWALLE (%) 109.20 110.81 111.15 74.87
RREAREE (%) 5.57 3.46 3.83 =
BRI E (%) 11.69 4.92 3.99 -
EREE (%) 12.22 10.26 11.86 -13.47
AL (%) 9.17 11.25 12.81 23.36
B (%) 71.53 68.30 74.87 76.43
MG HEAMLERE (%) 65.44 61.86 70.62 73.72
KA % AR (%) 56.37 50.05 62.37 65.58
EBITDA #| 2 &5 () 6.80 5.14 4.85 -
EBITDA &gt (%) 0.21 0.17 0.19 <
B (F) 0.26 0.29 0.18 0.17
EEELE () 0.23 0.27 0.16 0.15
MERHMFZEE 0.19 0.16 0.03 0.03
ZENERAHILE (%) 30.76 23.40 39.92 -
EBITDA/A IR BRARENE (&) 1.55 1.38 2.16 -

& L. REP, Aot S Anm LRI ERK EAEER, ROSANER; BRFASS, HIMARD; 2. AREM
538 B AR R AF SRS A A H 0 42 3. ARAHRARAS AT samaRT T AR S E R, HEARTAT KA
ARG FZ S 4. 2020 F—F M S4B RLZF ;5. KRS FHA 2017 F40 2018 F A& 69 M 4438 5 7) K0 2018 4= 2019

SR SRAN I S AR

& iy 7 AL E BRAYAT PR 8)
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United Credit Ratings Co.,Ltd, /A\é] {ﬁ-#i_}z_ﬁ*ﬁ%
Mt 4 HPEREAFMZRNBRAE
FEM SRk (AEEBEAF)
miH 2017 4E 2018 £ 2019 4 202043 A
LA (2o 1,723.16 1,955.73 2,460.54 2,407.24
FrEERE (2T 392.14 536.56 520.87 473.94
S (Lo 491.54 401.63 527.53 583.96
K% (Lo 670.18 658.12 1,045.44 1,109.03
EEHMSE (2o 1,161.72 1,059.75 1,572.97 1,692.99
BN (58) 886.30 996.13 1,065.53 142.72
#FE (270 49.20 22.14 18.12 -46.50
EBITDA ({Z78) 85.58 53.03 64.80 -
LEEBNER (20 158.63 161.74 254.48 -91.69
IS T A e B (WO 41.04 45.52 39.45 -
i A WE (WO / / / -
BB R R (R 0.54 0.54 0.48 -
MEWAEE (%) 109.96 112.84 110.97 65.09
MEAWEE (%) 5.23 3.05 3.30 -
B E (%) 13.46 4.77 3.43 -
EWFEE (%) 12.18 11.05 11.54 -16.06
FRABALL (%) 9.02 11.75 12.92 24.90
P fnE (%) 77.24 72.56 78.83 80.31
ARG EAMLERE (%) 74.76 66.39 75.12 78.13
KRGS AR (%) 63.09 55.09 66.75 70.06
EBITDA F) 2 &# (%) / / / =
EBITDA 4 #ifii 4t (f5) 0.07 0.05 0.04 ne
WHEER () 0.21 0.23 0.17 0.15
EHHE () 0.19 0.21 0.15 0.13
WMEFMEHLE (5 0.10 0.10 0.02 0.01
SERSHANFAMHELE (%) 25.78 22.60 29.88 -

iEr 1 AREF A AP e a0, AR AT AT ARG S 2. RIS E) 47
168, HAK4c3%, A 8) EBITDA A EF it A S M A LA HEMER; 3. REFFN8) FARMAE, EBITDA #) 8435 E %
HH; 4 BEAMFRAAMIEREES KRN AL, HFRAMRBAETE 5. 2020 5 —FAMFHE AL T it

¥ & ) 7 AL RRAT A PR/ 3)
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N syt e

M 5

BXRUEEFRNHEAR

& R B W

L. A

KRR

FHMKE

(1) 2 FHEE: MEE= (K- L) /E#Ex100%
(2) n4EHER: WER=[(EW/AET nEY (/n-1)) -1]x100%

LEYRER

IS AT R K P s B

ELON/ (57 RS AR B+ R B O K A 80 /2)

a3

L RRA/ [P TF SRR TR E)/2]

BB AR R

ENBNCERLB B =+ AR B B )2]

REWNEER

AR, RO FUE IS/ E WA x100%

B FIERR

BRAR R

R+ A 45 S R BOF B STH) /[ ORBIFTA # R 2+ WY 258
B+ AR BT E R HR £ 8% ) /2] X100%

BRI R

CRIE S A+ A 55 2 A AL 30D /P8 B =+ R B B =)
2] X100%

R R

R GBYIETA ERE+ IR BTA ZARLER) /2]x100%

FEWFEME

(CEEWFUN-EEWFRA) /EEWFEAX100%

E LA

CENPYN-TE D A - LA G R BRI /7 LA x100%

A

CEHERMA+ELFA+MERA) /5 IRAx100%

4 55 BRI HR

R g

B A0 B 7 2 1% 100%

EXE 2N A%

EEHRF KMESHERGSHTE AR x100%

KRS B AL LR

KRS (KSR HAE) x100%

fHIREEE

HRRBU A E 2% 100%

KHAR B RE AR

EBITDA F) &% %

EBITDA/ (#A4LF] B+ A 55 32 B R 83 D

EBITDA £ {5 %%t

EBITDA/4 # % %

LENEMBRIEER

LEFENH IR 25

% BE B IS B R S R AR

% BE AT S i B RS

AR RRE NI AR

st

WA B & s AR A

) LhE

(sh g = ait-7E1%) /fish i &t

LA I 55t

BB RB =/ RI S

SENEFN AR

ZEEN I &R BT A 100%

ZEUSH B EEREN

LEENNEHEIPHY FEAUF BT A5 A MF R )

F RIS R W E PR B AL REN

FBESN AT SR RSB (RAWF B A % %A AF B )

ARG RERES

EBITDA {4 %

EBITDA/A Y535 R AT &80

LEEHNEHMAEEZBEL

SEENTERNASHAR/ERBFRITER

SEE ISR AT

SBEFENIME TR P DA Q57 RAT &

¥E:

B2 Y =18 T B S+ DAY SR (LT B L JCAR B T N 24 408 2 1) Sl B 7+ R 248

KA S5 =1 WA K+ REAS B 2

SR 95 =R A AR+ DA 2 SO BT B L SE AR B T N 25 S04 2 A0 i 7 9+ 2 A+ S0+ — 4 A B AR e 3h 16k

=I5+ RIS

EBITDA=F{f 5885+ 1+ AW 45 9% F B9 7 832 i +4r 18+
FrE#EN =R TRAS A&+ DB FE

T o A A R a)



BESEHTHER2E
United Credit Ratings Co.,Ltd. /A\é] {ﬁ—#i}iﬂ*&%

Mtk 6 AREBRKHEAFRREREEZX

AE] ERKIE LR % 9 %, 435I AAA. AA. A, BBB. BB. B. CCC.
CC M C %R, H, Br AAA %, CCC % (&) LTFERI, H—M5HSEHATH “+”
“O FRSHHTION, RN R LT A% .

AAA %: LEIEFISSHIRETINGR, HEARAZARZT AL, EL KGR

AA i: PEERIS IR JIIRSE, SAFGHFABIMLHAKR, HELRBIRIK;

A G BEEGIF R IBGR, RO ZARGEETABLMRm, B4R EK;

BBB %: BEEGISFHES— M, ZAFGHFHRELmEKR, HELREE—H;

BB %: 6% RIS, ZAFIGFABHEMMRA, SLREE;

B %i: FAERIST MRSV BOHAK I T RAF ML ETHAEE, B4 KRR &

CCC %: BB HIRE I IRBERH T BAUFMZBFIAEE, B2 KA

CC %: TERL = NEAM AT SRAFRI BN, FEARARBEAIFE L4555

C %: ARefEEfis%s.

KGR (ARG EMEFEMAT &E LA R EARKE %%

8 5 AL SR AT PR 8) 36
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