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) wm/\w%gm%% AA-
’\_Jiﬁshaﬁﬁﬁﬁ&! WA- T AN
wamE: Bt Ay (.|
$ BATHUR : Ttm7%%m<ﬁ
REHAR: 64

SRR 1R ELEW 5 AR

— ARG NREAHHAEHEFRA LR

BAMEBAR: HEMNL. 28 e g
TR ETE: 202048 J1 7 H
FEMSHIE

TiH 2017 4F| 2018 4F | 2019 £ 2032(})3@
B (s 2475 3265| 5817 61.23
PG a (AL6) 17.11 1832 21.14 21.72
KMES oo 0.00 0.00 9.27 937
érs{ﬂfr (1576 ) 238 779 2659 2723
ikl (27 738 1394 24.64 3.28
PR (26 0.98 L16| 284 035
EBITDA (4475} 1.30 1.92 4.84
EEPRIGR (L) 131 293 -1.66 -2.30
EFEER (%) 2436 2298| 2767 33.07
AEFER R (%) 5.83 6.53| 1441 1.62
AR (%) 30.85 13.89|  63.66 64.52
LS E A S (%] 1220 2984 | 5571 55.62
HiahEL A () 218 1.40 1.15 1.11
EBITDA 445518 ()] 055 0.25 0.18
EBITDA FIR&EH (5D - 8.4 6.90
EBITDA/ 4 Y4 (B fif ) 0.19 027| 069

A 1 ARAEM SEB AT B0 ASH TR 2. KA
Wbt S M A E R E TR A £, &
ﬂbi,-nub Fvad A GE M, AR, HIBAR D,
3. 2020 F —EE M R ACKRZ T, AT RAAL 4. &

HERFAT R AN IR F BT
F G RAEE TIAA TR E)

RS

BeEERVFEATR AR (BL PR “BRG
P D MESRETRTROEMRAT (LT
IR “An” o “REEEL” ) FTPRRIMT
AFMERE AT AN S A, R
AE\F%EﬁﬁHu&EHﬁW#ﬁ@%%

—E %m% VAR, AR WA E = E
et 1Tl WWA&#ﬂﬂM%%@W\,
shAh, BEEER. KNEBEES IFMiEE, A
Al FOlEETS B A A, AT B T IR S R AR TR
GREAT. RN, BEG TSRS TR MBMN #
ERHERR, AETH MR R, #
W= E—MR . (% ARG B B %5 1
T E DL W SEDLR ST TSGR ZE Tk
Xt 23 BME AT 41 R B AS R #2004

Aoke, Bl 28wl AE 2 K ELIR &P 56 13
FNIBAT, AT FUEFI B R K E B R
&, LEENEH—UE. TERENA
Al TP E R “FaE” .

WAL R AT 6 3. AR 7.00 12,75
(&) MuEMmarfits, MA R u L iRG 2
W RN AR R . SR AN R i) T B I A
Bl A F T LA i, AR A SR IR IR
(T fetER R .

A, BETWARLMGKBEHUEA
KA vl (3R RGE I LR 50T, BEE
TERIAR, AT ) (R 25 B BIAS RE {25
1 A AR

m&

1. FRAREHE, ZPBEERE. A71F
NM AP AR E, R R TS
FrREX AT /A, BRI .

2. SEWEHRIBLF. 2017—2019 4,
Zoan TR AT ERSERFEE W F, A7)k
AFG AR ERN K, EHEEMKENFN
82.73%H1 70.71%, MHLIEREF=HEREE LA,
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KiE

1. BRI EEIRR. A5 RALEE
mEEEFEME ARG, MIRESRR, AFE
IG5 KRBT RRAERE 77

2. AR H MR EIRB A EAE—E
Be&EXHES. AREXRESRBHEARNS
B RMiZE, BE 2020F 3 B, ARE
BINE R ®E 19.17 1276, ERE 6.05 1276,
MR 13.12 200, EEMER K, FEEIG
—ENERETHES

3. BARTHRE &K, MEIEEKERR,
WA SCBLR BE . A 5 R 07 5
HER R, HAREEERERSA, BF%
FRECBIR S, BEZFHE G REMIEE
KRR, BRRSHABARE, GEEMFRHNT
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—. EGFER

BFRREGETIRMHEMRAB (BLTHR “46” 8K “REEL” ) 15 AE SRR TENWK
FIRAR (LATEM “REFMR” ), 20114, REFRUSHETKEDE-ITREARTE SR 5
AT, 20164, SFENEMSIEMER (2016) 24438 X, AvREEAFETARMEER
2,084 /7%, HEFIIEHAZZETENEREM LT (REGR: REETL: RERIG: 300569.8Z) .
FBEZBHRAESGEREEARESHERE, BE2020E3 8K, ARSKE23,040.81 758, #HHE%E
HARERERRMEEEEDIA, FRIEFI2930%. BE2020FE3 5K, HEEEFFAFTRGS, B
Fa1,140.00 /7 %, & HETHFR178716.89%.

A1 #AE202 F3 A& EBEEA

AR B

20.30%-

FRREETIROHARAF.

FHEOR AR

ABZETEE: £BEMN. RALBRRE. WIAFERARENE (UEASEHRE) - A
ARHB. KRR, EVREIFEAR. BEEE: NAKBY. MREBIE. £V ReRBEER.
BITH4ES; B ERNBEMER., BEHNESMHOBIEE. &, #8, RORBRERHHE. T
S iz TRERKIZMERE. Bzl s: @5t bEF R RERNH Ok EMELIVETR
RIVLR & ZEH. EREMERFEARNHOLS (ARREARSEHZ EHHEOMEEREA
BRIED o

HE2020F3A8)K, AREHARAFL. MWEFO, FiHE. HAFL. RATES. Z2H5F
REBEIANERGERS ] (ML) , BAEHTEEANFAFII0K, AEEIRRTS40A.

EHE2019FK, AR EHEFQHFS817ML, AMREI37.03270, FIEENE (FH R RN
) 21.144270, HEPHBETHARE £ 320551276, 20194, AR LIE ik N\24.6412 7T,
BRI CEOHERAERIRS 2.8z, K, ARTFEARRNE & INEFIE2.690T: £FESTE
R & ERA-1.661270, MERIMEEM YRS mMEN0.83127t.

HE2020F38K, A6 EFHEFLSM232%, AMREH39.514473, FIEENE (FLHE
RRLEE) 21.7212. 70, EFHBTHAGEEMNEE21.10/1270. 20206613 5, AR EZIME LIEA3.28
.76, #FE (EOBBREREFEE 03525, RFHARTEAREEPFAIN3ZT: £FEs)
FENIRERESPF-2.30/270, RERMEEMYNRIEMNE-1.72125C.

ABEMHLE: SN2 SFEE AT TkE: EeEA: 5.

. FRAFRARGSHARZERATHIE

1. AR T 45450 3] 4 A0
ERETHATERARFELSEHRA “BRIREETIRG B IRA B ODLAR M AT S RIT S
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Bnw " (BUFER “ERRMEF” 8 “TRHR”7 ), FKREFMERIAET 7.00 1275 (&),
REHRAERTZHRE 6 F, BRPRANEETERZBER 6 NAENE—- N LHHEENR
N B HFEME L.

EREHFZEAENHEARREG T EEENRERNEKF, ARARSBENEFSERT
AR ERKBCGH. MR AR AEELSEREIS (ERER) DEFEE. FKRMEFEE 100
76, EEERT, XKASEME—RKUMERR, RRINLHERERRYAIZRHGEEENRE —FF
B XRKfRzTEk.

(1) #ERFK

R

ERBFIVIHEERNMEARTERUATLAELT 20 M2 HELRREZSHIMN (EEZ
20402 5 HARETER. RESIERMAREMER, WX ARFAS B 5B e R
B BREFERNIMETE) N — M5B ARREZSHMN, BETIEERMIEHRRARE
T A B EFE T RTIRE M IHRAIN 25 BEERSRENS (ZERER) HEEE.

2025 B ARRERZSHN=F 201" ZHA 2R RERLSHSHF1Z 201 HBARRFEAL
GEE: IS AARRELGHN=TT1 1L HHLRREZLSH S EZHAFRELSZE.

BERREATZE, AAREERERERA. BERE. BEHRKER. IREDMERANEE
B (ARBERERRT I TEEERMGMIRE) Eas ki REZUE, HETRARXHITE
R e (RENSERL, RE—MEEHEN) -

TRIERZ R AR A P=Py (1+n) ;

R : Pi= (PotAxk) / (1+k)

ERFIER21T: Pi= (PotAxk) / (1+ntk)

VRIEMERF]: P=Py—D;

FR=TREE#IT: Pi= (Po—D+Axk) / (1+n+k) ;

He: P AiAERTRRY, n MERSKFEERAE, A BEEHRMSKEERY, k R R
HERE, D AERIKERERA, P RABEERM .

B B IERXK

FEARGHFENE, YARREEEEEL 20AZFEFEDLF 104 FHEHEEMET
LHBRNIEET 90%F, AREFSANRIERNMERATBEARIFRZARRRREER. L
RAERAEHELSWAIREKFTFEANN =02 U EBTH L. BRERRKEH#ITERN, FF5
RS AR R R 2 B8 BIEE BRI AMETERRREAR=EF I 204025 HARRE
A GHMAET— A 5 B B 2 W& E . EEIR 20 M2 5 B ARESRBR M ERENER, M
EERMIEAE BT S B R AER BRI EIEE MR TR, ERRMEAER RZEHRL
5 BIRARE (R RN E it .

(2) BB K

BTN E] SR

EXRRGHEHRE SAMZHARN, A KERESHRERTER, SEEBMIEHRARS
BRNEFRERITHTHELSEREIS (ERER) DEBE.

A RARE R

EERAN, MEARREBEL 30 ML HEFED 15 BHATRENEAET ZAERIE T 130%
(& 130%) , SEARERKIMALE 3,000 708, A B)FI G805 EAE N 2580 RS 84
FE L [B] 2 FREl & R R R AU T8R4
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(3) BHEFK

FREEHERK

FEREFHRERA T EFEE, MEAFREEEMIES 30 325 HROREMEE T 20ER
PHERT T0%R}, ARMFFE AR IR HI5E 190 B 2 5 e o i T ¥ A A £ 2R A 8
KR &L AR . RERN T EFERKGSFEAESERERHFERRHEE IR LR ESR
BATEEIEN K, EEERHLEBERHMIHFEAREL R EE A& EE F RN R LR
BIER, izt EEEARBATERIEN, FEADREBXTESD T RIER.

P el £ 2 3K

EFRRMFEEREWBEE (ISLMREILS 2 5 AR WA AR IEEHUE L L ERZEAN,
RAEFEIER =M E A EFEER e ARl EIER S AR INEFTER MR,
FREFFHFEARZE REEHHH. FEAFHELFEOTRGEHSrRGFREMNL S
MR R B EIES AR . FEAERMEERMRERE, WTUEAR A% /ERM NG & 3R
WEATEE, ZRMnEERREASEREER, AR BATENMEE.

2. ARTER2FEFAEETEAR

ARAEFERH B2 TSR TR RESIREM, FETHE P ARILE,
WRAFBLRF.

FREHFEERESTAEIARM 70042578 (&), MRETERARE, HATEMBRER
REXNBZIE . @MH R RE ) SOMW XBHIME (CATER “4REBRIME " ) IRE
MARTER.

A1 KRMGAFERETEEMMRA (2 FA)

i3 T B 423K WERELSE | DEANBEHREEH
1 T R e R E A IR TR B 41,507 .37 30,000.00
M T R R R AR — B soMw RUEEIA TR B 38,820.80 30,000.00

3 BERARAT 3K 10,000.00 10,000.00
&it 90,328.17 70,000.00

RIS AR

ARPBAT R FEHRRITEERSHRERZ R “EMFRERERNBIZIE" 0 “fEHH Rk
BRE R SOMW REBIZIHE " , Hrolkim TR R BASAE , #— P RE ARk,
IR ARRLEF . BB R RERNBLINE . ARG FE 8 SOMW REBISHINE 7
FULUREBEMNTHFERX, BAREETFAREMNFREFHEFERIRARLHE, HPEMBFREERE
HEXNBELMETE S EEE SIMW, SRBEHN 41,507.37 Hx, MEAXRKETEERESY
30,000.00 F70; EMFRAEREE _H SOMW RBBHTHESEIEE SOMW, SHRELSTHN
38,820.80 /376, MMEAFKEITEER £ 30,000.00 77T,

= TS
1. A7deds ot

HARETIRBRERA, EFERRBREILZEMRREES, ROV K BMK B2 ERIH
SREHHRR, ARBEGETA RN,
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RALEER (B REHGRERNMAIENS T2 —. NARBIEEEMAR TR H
he¥, BECEERERRE, WHRBILER, BRRERLATINEEE, REERERB.
—ERNBYLE (LD Bt GRAE. Bl MR, R, RS, BRRAEHHER, RE
REZENNOXZE. NERRIEZLANS T, NEREL SRS HAL 20%EH. KE &
FEATERNAZBI, RERSS, EAMBRAREE. B, BUER. TEEEM. REEY
REPEN—#s, 5THERBTIEER.

2006 SELIK, EFRAAZBANBPEELER, EECRIFEHT, FERR B LRE R
B, WA T RBREVIMEREY K, RERABREEARNBRTEREA. BEFRIERXZ—: B
ZH T ENERARHEAKFE, FRAKZOE, 2015 FL5, REXNBRREERHNE.

A2 2010 -2019 FHE R EHILEREA (FFE)

3500
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2000

1500
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- 1
0

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
r‘r#Htﬁ R

BEE MEBENMAEATERT, REBREHESEK. REERGTFHEEE R, 2019 F£FH
MELL LB RBE 71,422.1 2T A, [EHIEK 3.5%. Hd, XH8 35774 ZT A, FEigk
7.0%. 2012 J5, MAKBEETZBEEE, AR XKBIKBZ EHNE=REHBFE. BEX
BEISERA, E=RENRREWHMMBRH—PTE. (RBEE “T=8H” AR &4, 3
2020 4E, XBHAMENERRE 2.1 ZTFRLULE, NBERBERE 4,200 ZTRALLE, H52EE
REBEN 6%. RBITILEEIREF.

BEXBAE, REEFTELKRENELRNBE, 5ELKE LXSB 4% HiHrEH. 24
¥ L XEBENFE SR UM ERBA 1S, BENTHF RS REMEIFRE, B ERNBOERE
BHER. FEAREENERMERERR TR (BEIRR AR EGRIF TR (2016—2030 ) )
RATEHBEZEEF, HHRAE ERNEBEN. “+=1" B, ERERAESNE ERNBEERXE
B, BERBEIER. RE. BEREFEZUEELRRE.

2. A7l kT

(1) 17k L%

AIEBEATI B AT, BEMNSRIT O o5 Bt I A BOR AU SEHE, 7R
SREAA NS, Eak, MENBEsiRz, RS EARAESEER —EES.

MEAEMER FERE, RERENEEFEME IR . Fik Etoih SR e k. B
FRREFHILENE, DAENEHFEEEM, 2011—2015 &£, ENRMSATREEEASE, W
AT NA RS IR E R BERSETIMEA N EE S L, 2016 Lk, 2EH R i+ EEE
WFERE 1.5zl b, RITFESRERT “+=1” e LR EBER: &itBgh&R4el 700
B3, BEHFTRE 1.4 12 AER P se R R B 2015 1Y 70%R A E 80%LL L, BEA#H N EHEX 6.
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2016—2018 &£, E NPT ESHH 8.08 {20k, 8.32 {20 Fn 9.28 /2.0, FEHE AHEK 7.16%.
2018, EMMEMLRSERERHK, F, THANTROREEKEOESHENER-EE S
9z A, 2018 4E, [EPHMFBEHIEK 6.6%, [BEEIHFTRGANST AT “ " WELY
jg, mHHmRBEMAIER, HFFELFGEET KT 6.6%. 2019 F, EHpAHEPAIMAM~ES
153 9.96 120 F0 12.05 208, [E L4 BIEK 7.3%F0 9.8%, WERIKL EFH 07 AMIIAESS.

B3 EA4ER~THERL

6,200.00
201603 2 20020630 20060930 20161221 200170531 20170831 2017 1132 20180430 201827231 320'8 1031 20194221 20120530 20190230 201912 21

— AR AE

FopHR 8 Wind

MR RE, LA Myspic ZE &80 #3961, 2010—2015 &, AN R+ T B 56.56%.
HZE 2015 FJK, Myspic ZEWMIEEN 73.03 5, B EERTE 32.81 &, 2016 EFILIK, BEEW
AT e MIny F09Z P i, E AR IR — 3 B LBk RYATIE: Myspic AR
20154E 12 A 11 BRIR{K 69.82 SEAAE 2018 8 A 21 HAY 164.80 &, BKIBIE 136.04%. FEEH
MEEEN RS ERE 1T, Myspic RE8 82T 2018 £ 11 A 28 HERE 139.60 5. Z&ZFE
FRF=gmm, MMIEEH LITE 2019F 5 A, MEBAETTES. #ZE 2019 FK, EHNIZESUR

(HRB400 20mm) #)4r T BEZE 3,833.00 Jo/Mf, FEY TR 2.53%: RL4ERNIEE 2017 4 12 B4
LERZEYBEENERMEFEENTERES, DRI TERY 20%. 2020 £y, FEXEESEET
ERSTHE THESE, THFRREL, BNTEsHI%%EE, TERMSHFMESHIRT
peia®h. FEEIEEEI A IRE T RIERBE L.

A4 EAIBRHSHMERL (HL: Aeb)

FoptE B Wind

U Myspic & PN G 0% R T KA IR D P ERPONELRPEER. %0, P@. k. B@P. RIHEL 7 MTEE R
MFEHRANE, B— I OmibiihXIE S AR AT NS %8 2000 £ 7 A 44 100 8, B R RETEH
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(2) 1Tk T %

REGETLTHRE A SFERE, DXBEARE, firiEdy.

MERTEHEE, BETEERRBRER (28R BOBRARBEEZERBERE &, b
REHNBENEFRAXWEA—HELENBRER. HELK, FEXERZEREER =Mt
B, —RPrBHEHA, REFEEBERA (UTER ‘EBEHA” ) . FEREEAASR (BT
B “REXE” ) . PEERER (LITER “REER” ) . FEELBRER (LITER “FE
") MREBAHRREAAR (LLITER ‘8RR ), ENERBHHF, SRITIE 50%HY
mn#E. —REFRERL, RESREEAFGRRTELR (BITER “wefEr” ) . tRaE
EHFBMRAB (ITER “ReefA” ) FEIMZEAGRAR (LTFER “F7 2" ) MfE
REBEAFRAR (LLTFER “PERB” ) Z40, ENEFEETABENEENHILEINE
EmFR, 457 30%MHHHH. ZREMXBIZEE ML, EPRIESSRE L R,
5 TR 20%8 T 54 5.

3. ATLBR
HEZREXABME, R, AR NEXZELTHHESHRER, 3. BEM5 SRk
BRERFRRE.

&2 FbATkARX R

R RAER | RWEW TEAR

) — TR TIE, R R E e
«ﬁ&igigfﬁﬂ@ FREES | 2007 11 5 | BIESER, FEH BN I8 A TS AR K
T, HERnEsh 5ok 505 B SRR R
TR M EEE I RRE AR, DERETH. A
BEATEANERTE | XS | 20850 F | BREFTREEEMS TEARTE TEER,

K D) &4 RS 715,700 F L
A RS | ExraE. | ok, g | BERRRARRETS LROERE R
iRl B RAIE %, PR, SRR T M
2019 F FLE,_F BN EE o 2018 FEAIZER BTN B T 2020 FE/T TR

e HERAE | 2009 %4 T, BUNEHES5EM
B LB LR LA AR EST, FRE
BT I 8 6 & e 5 7 TRl 2018
R BEIEROM E AT, 2020 £ RIS
BFHME, EHRRNBIME 2019 F1 H 1 HZE 2020
e RN ERETE, 2021 £ RAARR
«%igiiiﬁﬁﬁﬁ EXRRHT | 2009%5 F | #My, EXRTEME: B2021 %1 A1 BHFEAE,
FEme - R BT BTN LW, B5RE
M T 2018 AT EARENS E RETHE, M
2021 AT A M SR, ST B 0L
R 2022 4 J bhS & 4N = ARAME, 47

H R S
(%7 2010 E .t PR TN LI RER R P G ERE R 5
RETRRRELERG | DXMER | 2000855 | RE: SEEEapEHENEN: RLZERES
) RIFF 8

éﬁf;ﬁiﬁ%ﬁ;; RIEAIT O R E 2%, R E B
FERMEEN BEW | ExeEm | 2000435 | WIBRE REIEMUANGMARE; RRE
il e i 5 LAGTE R, £HS SR AR EBOR -
%) FEARTRE R B AR SR R

AR A ARERE, Ko RRAE
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(1) FRAREB

BT, ExRESESR. BXRFEFCHE CTHEFRR. MREBEMERERRVEERT
{ERTEEN) (MRFKFNFAEBELAELT R (BEIFEESITEIITRI 2018—2020) MK HF
BUR, BEMBRERFERBEMREHEIE, KERR. MREBIFERELE. 2018 FIF
s, KEFNRBZEREFE, B2, THAMEBEHLTWE, FRARBAETATFE. WEARRRE
E B MR R AEEA R RBENARIEE, KERXBMEERARR. SHARREA
REFREFEFNRR, FHOIREHEIRNARBITLRRE, HMHPEAFEE LS.

(2) EE ]

REERAMEREREETFTERENW. B KESILLBNEEMHE, RUERKR. Ell&
FHE. BUFRIMIEES. B 5ERERETW, REFEMEME R, X REEHEE &b
PERRKIIBAEEREE .

(3) W NBRIABUH

BT REPIERAFE P REAEER, ETIHORI, REHWMEF IR ESEAE, fkiRd
FERE R, WA, Bk, WABIARIR RIS K. ARET. ARERW, EBRE
AEREERRE, NECIRFERTEBANEIAEERR. EXNE WO R IEET METUE,
ket geolk BTN SR GL = A TR0

5. Ardek B

RIBRIETIVRR R BRI R .

E RS RBTE BRI REERT, BB RBT LR FHERK: BirRERETH
EEEIRR, EZRMAHRBERSPOEEBBHEAR, FATLREDIE T #E058E E R,
REEFETIL R R BRI BT

M. EtFERS

1. MAESFEE

ATHERRAUE R TLANZ —, EFEREE. RAR. BRKTEFEREE—E
EEAY.

ARRZEEZFARIEBEGRESHE, EERENFRRAESHANEERS, “RGEEL”
Mg EA —E Tk EE.,

FRREAFE, ARNEBEEEHEED . 2EHBBHEATIE, BEXTHE
GB/T19001-2016/ISO9001:2016 0k HFREFRRMREETERER, FREFFHEERE (RAEH
HLZHEEEE (GB\T19072-2010) ) EZFRAEDIT. Bt TIS09001FHEEEAR RIAIE. IS014001375
ERERMPFNBREZLSETEERRINESE.

FRfiFAE, ATRABLESTED. saET. SHhKZ. WREER. HERE. WREM.
ITHAKFNL A A E - E, BE2019FK, AR RANBEEfTE342300, FRELT BN
ATHE. JM. LR, #h. . =8, 38, "dh. LfE. BRI, ARS. Bl T7.
FAREMRIEANBG. ETTENSHRZEER, BRRASAREFRELGIRE, TMRA
TR s Mo IR MR, HEARSEFINLEHESERERSRS, BRAorE
EEFMNE.
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HAKFAHE, ARBTEHEARDL, HF R R BEERERERE. BARM OWEYL.
S BETENEE. NARBEETHERETAME. BEIVEEFEHTEEES21MER %
Fl, FAEEREMEABEENFERAR. N EBEGETEMNEERETFSHAEZTZL
AR 20172019, A BRI LTS B150.2312.76 03812 76F00.6812. 70, FEHE 18K 74.30%,
52 NELE 5 B 3.05%- 2.76%F02.78%.

2. ARER

AFEEETILRBHLHEE, ATRA. FRERVEHNEHRREATEELERT.

HE2020FEIAK, AGRMBFEFEIA (BFHMIEFIA), UEIA (BRBIZIRITRENRE),
EREEARSA.

AR EERKFSLENBRE, 1965FEHE, FEEFE, TEIIKABRERN FHER, @R
SFIH. SEFEAMRARELERARESREMN | K. BEIRGEBATENBERLAR 8
., BEK: 2001 E12R 245 EARESF K. 84HE,

HE2020F3[8)K, AT SHS40A, NEFMRLEE, MR EEH51.85%, xR ZEH
114.63%, RERRKELLTHE1583.52%; MNFREMF, 355 LT 526.85%, 35~45% 1538.89%,
455 PL kE 1534.26%:; MWELLEME, HARARE13.52%, HEARG2.59%%, TEA R 535.00%,
W% A 5 54.81%, HAhA 7 544.07%.

. AREEHE

1. 28}i43%

ERLETAT, AFCBYESHAMIMHGRAVRBERHLIH, BARBESEHNSE, W
PABERE HTEE .

ARKYE (AREY GEFEY GRIBESFRAZSHHRE Edly 1 (AR EE) EEEM
FFRFEE HFRIER, BXTHRARS, EF2. WESNESTEEBHMMMITEITENIRIEE
M, BEEARNEERNTEE, B TRAMNTGESIANHEEND.

BRAERERAB AP, ETERERREAPNEEFHMRE TR BB HIEHIR
TREBENEE. WFE, AEFXEF. HFMREFD; FIGHEEFIME: FEGHHER
HoRES.

ARREFEE, HREAR2MT. EEcB 7 2EFHMN, HPHMIEFI Z, EEK 1 &
BEFORARSEEFERE, £33 F. BEEFEMER, iEREL. BEEFSNFERREAER
ARe, HRARARSHRETE: HITRARSHRY: REARMNEZHRMRELZRE: ITA
BIMEEMEMERTR. REFFRE.

ArrhEs, HE2B3 ZNEHN, REF 1L RTEF1 2, YEEFdherlhE
kst BIREALRRITETIRIRERS, BRI sliF AR FEE~4E.

AEREEE 1 4, HEFCETHHE. CSEBEREEH 3 F, EETLIESR. oS80 E
Hefd TEREEFFARMNAFEEEETE, AHAThREES R, FREFLMRE TE:
HRLM AR EELETRNRELTRE.

2. TEHAE
AFHINREFE, AREHHERES, THEEBARE.

FHR AT TAHA RS 11
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BE 2020 F3 BIR, ARFETRALR. MEFFO. Fitd. BRFL. RAETER. 22
HORERSE 9 A HRBEREI]: EIR, ARMREMIIRERIE T —RIINMEEDE, UMELRANHE
BITE, REXBUENEENE. £-EENE. RETENE. HEEENEURMMHEERE
&7 TH .

XKW ERAE, AFFET (ENEAEEFE) (XWEERE) , sEREXMEMK
WeFRFAR A, BYMNEEXRMESMAROSTHERER, mEEW. Sit. SEITE. XMW,
i, MRERTRHES, BEXEHTRRR, BOXBEREE. X B #E A
PRAKAENS, HILE 0L R X KALP], MRMEEYRRESE, EXRRMAYREERE
B, WARKRINERE, BERARMTEE.

EFEEAH, AREEXBUHEETNAR, EEHBTHRRE DEHDRMERER
REEHRFE, EEEASITERAR THETE, SREHI TREE T RIEE T REREM N
. ARBIET (EFETEPE) , METEFEE. BEER. IREHE. Z2TEESIH
T, B TEZEEFEEOMZMS.

MEEEGE, ABELTISO00IAEARRIAL, RITRLTRER, AFARMETEKR
RIARBEIEEETE. BEBEIARREEEAR, AR RNRSHEMZFER, RIFTRE
EEARITEEN.

WEEETHE, ARPlET (RefrEmd@hE) , ML THETESEFIIRSHNENR,
ARETHEFOLERXPIRFEE, ARFEHE. REYBLARSHE—FE, KETERIEK
¥ 2 B AR EEIT B

X SMBRAE, AMIEA B SMEERIT AN, BHEH AR X SMERRAE, A8E (fSHARE
BINE) FHATRARNS. EFSATHSMARERMOFANIR, HEEN R AROFESH
# BERROR. BREFITIEAGEEE. BEREBEESE T RHAITMAE.

N BEOH

1. 2FWA

2017—2019 4F, BEF AT RHUEREERSE LT, AFEEARSFRBEZRENREK, &
AERRPF EF. 2020 F—FE, SHFEAMREFLR, AERAFRGH TR, HETHEF
HIETREIRNL BN S H EF, B Rl prik.

AR F AR ERESHE, FERREBREAR. RARBSE. 2017-2019 F, &
Bl X FUN S ELIHTE 98%LL L, FENFTHRH. 20172019 F, ZiE T RNBTIFRIESR
ZEH, A6 NWEEGEHEDWIES, 2EAINRFIAZEERK, FHEEBKESHA 82.73%
F070.71%; 2019 5, ABEILE WA 24.64 1270, K 76.83%; LIUHFE 2.84 276, H
Eei K 145.67%.

&3 2017 —2019 F203] B i AM RA L EER (F42: T, %)

2017 £ 2018 £ 2019 &

BA | HE | BRE | A | HE | B | BA | S | BRR
R HIE 733 | 9927 | 2494 | 1296 | 9298 | 20.00 | 22.48 | 91.23 24 46

%H

FREEE - - - | o0& 578 | 7146 | 1.19 482 | 7232
RARE - - - - - - | 0.60 242 | 6355
Hits 0.05 073 | 7258 | 0.17 125 [ 5496 | 038 153 [ 4538
&it 7.38 | 100.00 | 2529 | 13.94 | 100.00 | 23.41 | 24.64 | 100.00 [ 28.04

FARR: a4
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OB E HAE A R EIRE

WEN AR BREE, RAERRIE AT WRAMEERIF, 20172019 %, BEHEMER
Wi R, AR RAIEEFEWNEEEK, EHEEEK 7512%; 2019 F, 25 RHIEEHEEWRA
22481256, FIHIEK 7346%, HEMWANILERN 91.23%. H 2017 ERFIE, A6 Lm0
HEZFRNMRERBE, BENMRBIEZELHMNIZE, 2019 Fav R EBLFBAFHELK
46 91%%FE 1.19 12,76, HEWIANELE N 4.82%. A6 Hinl &R/, T A TEEE .

MEFIEENKRE, RVEEGDERE NI R, 20172019 &, ZEANRAMTE
WM, AR RAEERELSENEEINTIE, 7509 24.94%. 20.00%F 2446%. A8 K
BB EERRRFEREKTF, 2019 E£H 72.32%, FHEHAKR. ZERREESE0E, 2017
—2019 4E, AREEEMNRES EH, 2019 £428.04%, BEELH 463N B G A

2020 € 1—3 B, ZFEMEEZA, ARNERELEREFEZR, A6TIME AN 3.28
.76, [ 8.85%; LILAFME 035 1270, B 15.09%, B RFEh K EE HsedFk
FEEE/DN, @mEMICREBURRNAEBIRA S R, REiEEEFFERARTH.

2. Rl %

ABENEANRIEEHES TR oL —, EFERTE, REFREREFELSMWL
1.8MW. 2.0MW. 22MW. 23MW. 25MW. 3.0MWZ, HF20MW. 22MW 2 SMWERHA
BIEAER.

(1) J&RRE

2017—20194F, MEEILESHST A, AFRMERETIRK; ZPHMMEEZEN,. AFE K
BRWEAERES: AF LERWREERAEE, ERBEAPEEH.

AR XEHEEEMHAERR. E=. A4E, XWERS “DEEXR” , ARBEEST
WEFEITHEEAFAE, SEEEMENMSERFLS L EMEMENESITREER, EFIEL
HIRYRTIR T 38 R H AR R W 8 & R R G ET 1] .

AR CEIAHBENAMEEAR, TEEMHDET SHENRHTRY, FEENERES
TP E A AT FHASRBERNEER. M. EZERXRFANMERENEEYR, AFHaSEE.
KA TR SEBURMEBTEZRSBETHNES 55U RN, DERREAE.

ZEFME, ~rm5 EBRENESITERZEAMMAI0%EK, REEELFTRYERITER
R At ARRBUMZFIAEANE, ARSSENESREBEARNZSERAT K, BFS
2-34Ho

2017 —20194F, BEE AR FMEAE T X, FRXWEZFEEK, FHE FIEKE H55.07%;
20194, ARREWEH28.21 A0, FHEKS50.00%. RWHHHFTE, 2017—2019F, WHAMHE
WERN, SN E TR g LRITIEZ S, MR T2018FEMEEFIEERY T17T. 20184,
A B IR R4 | Bk F21.87% % 4,371.96 70/MH; 20194, A B4R F M4 43,892.01 6/, [F
F T F210.98%. 2L EREEAHME, 2017—2019F, ARFRRWEM (FEH) FEREK, £
B E E18K61.52%; 2019, ARIREIEEEN109,778.21 /770, [ H1EHK33.53%.

&4 2017 —2019 F 3] AR ML (F42: b, STjed, FT)

b 1| 2017 £ 2018 £ 2019 £
EWE 117,297 .00 188,044.00 282,060.76
AR F gy 3,587.51 4371.96 3,892.01
R Na& AT 42,080.43 §2,212.09 109,778.21

H: B EREZOeRANFE#H
e PEPALIE 203

2 2B B R R R AT AL R 57

£ BA T TN A RS
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MR AR ENRTE, 2017—2019 5, AFX 7L AMERERE LM 5 UEX WS A LEl 4
F)H 61.88%- 39.54%F0 42.10%, FHEH T, RBWEFERE.

A5 20172019 HF03] WAKMES BREEA (F2: Fl. %)

SEf i BRI FNa F 5 H
1 ERMGERHRA T 47 512.54 36.21
2 R B JKF B 8 A F 11332.18 8.64
SR 3 ZIRAB R IE R A 7 8,758.53 6.67
4 RN AR A E 8,521.29 6.49
5 LWEFREBETRBAERAR 5,075.08 3.87
& 81,199.63 61.88
1 ERMGERHRA T 36,000.64 19.29
2 ZPRAB R A IR A =) 12,620.27 6.76
S 3 I EBMFIER SR A S 9,517.66 5.10
4 ZEREREFEMAEAARAF 8,040.53 431
5 RN ER AT 7,625.29 4.08
A 73,804.39 39.54
1 ERMGERHRA T 38,248.05 18.91
2 IEEERIEFTREARAE 15,484.57 7.66
SR 3 ZIRAB R ITE R A 7 15,440.19 7.63
4 LURPFRERFEIRBARA A 9,731.79 4.81
5 RN ER AT 6,248.39 3.09
it 85,152.99 42.10
R, AR

(2) FEaEr=
2017—20194¢, R{TITRIEMRFRNE, AFRNEFREFRZEE LA, PRAMAEX
B .
AREFERXAALEER, SREEESRRZ PP RFR#TEMEXY, RAEHREZF
RIER T RIEREF. AR SEFEESTEEEFRE, PR, BTERAREHRTH
AHEE, BUEEZE T REEFEENHERE . AREFEETEFER T RIZIE. BHH.
JRHEH . PIREAEET /A, RIERPBRE TZRES TiME. EANEETEFEIRM
PR EBRMER. BE. SRWREEERAE, BEREMEL. ERELT, RAEEHRIE
MBI & [ 358 LA F — A& 5~81 B BBt (] .
AREFRRE, AR ARMZEFREGE WENEA = REFTER TREREEE
. A, ARFEREERZTE NS WERRERE, AN RR.
2017—20194F, ABRREFRAERET KX, FHE FIEKL5.59%. BE2019FE, A6AF
WERED. zEET. BARARE. WEilmE. FEMRE. WREM. LI L Fmazm A4 E 7=
i, FRET34.23AM/E, ETTLMSRZEER, S RA S o ElxtplsE, M
AT 2 BRI P g4 i o] AR S PR A A, 1B AR 5EFINLE M EEERERT, BEAF
BEZFNYE.
£6 BE 2019 FJRAE) FRESHHER
e AR HiX FERE (MAE)
1 EEREETRAAERAS WHRF & 89,300.00

F &R F TR A RS 14
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United Credit Ratings Co.,Ltd.

OB E HAE A R EIRE

5 ATER HIX FRE (M/4E)

2 FHRREE AT EVA R A F) ELIPNS 17,000.00
3 ZEARETHRAA LEET 25,500.00
4 MEMRREE T HRAT HE I 34,000.00
5 BEIEETHRAT HERTE 34,000.00
6 RERicBTEAGIEFRAR L R M 8,500.00
7 A RAEEETHRAF YL M 7K 100,000.00
8 WA RFEERETHRAT Ll FEAZ 46, 34,000.00

=173 - 342,300.00

AR a4

2017—20194F, Zi# T THFFRRERK, DIRESEEE ST TR IHIE SRR,
AR REFEEBFE LR, EHESWEKTL.64%; 20194, A6 NEFE29.59 M, [EHIEK53.93%.
201720194, AR REFFAEAKIER, 20194 58644%, I LEKEHE, DEIFEK
s
A7 2017 —2019 F 5] A FHR

mH 2017 £ 2018 &£ 2019 £E
W RE (M) 161,500.00 295,500.00 342,300.00
g (M) 100,433.19 192,225.62 295,895.08
PREFIAE (%) 62.19 65.05 86.44

AR SR

(3) FFREE

2017—2019%, AR RBHEZREREREK, ZPRTERAH TR, BEX O REEHN: AN,
AFEFITHRBAL, AFEEATIAR RT3,

ABFERUENEENE, RIETAKETES, £oESRAIEES> ROEHER, AFR
BEROIENATHE. B WK B, S =8, #P. k. L. BRI, AR,
Hilts L7 T REMROEARBY: FEXFAEHBERMERMERAS (BLTERR “
KA ) | mEEEIR (L) BRASR (BUTRER “RRmeEdE” ) SERBENES o, URE
MG, I HRFRE. PEFRESEERERNNBIZER, BRZEFEARRRET.

HEBESFE, AFAVEGHEITRETERFARIME. 5k HEHISIEERANFER
T 5845 S W 3 s ik BRI R BN F RBIFE R, HERa Tal 2B e85 HlE iR
WH. #RMBRERE, SHEB5TERREERRERARBRETITHE, FEELTHEEHER
R, EEMNRNES TRISSERSSEFERME, HITIRBIIERTIFETE.

By REEATLEE R EAE R AR, TP EFEEEL MAERER, TIHRBIZE i
SR, ATBEREE TS

ZEAFAAHE, ARBEFIREELSMI0%EL KT, FEEEXBME KSR H
X, IRELEERE, AFHEASTRITENILE; EFERMEIRARSES, REH R —F.

2017—20194F, AGNEHEFFEEK, SFH11567M, 17.57 FEF28.62 7, FHEE
HK5736%; PR35 B H115.09%. 91.38%7F096.73%, EE{R{EIFER EKTF.

& 8 2017 —2019 3] BB F Al B AL
mHe 2017 £ 2018 &£ 2019 ¢
HE (M) | 100,433.19 | 192,225.62 | 295,895.08

zl
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SHEE (ML) | 115,587.51 | 175,660.98 | 286,224.92

FEE (%) 115.09 91.38 96.73
AR ASRE

20194F, AW RERIETERBERK, JESITNEREEFM4.161270, 3 EFEK39.20%.
HE2020F38)K, ARRE (FELRBED) EFITEATH40481270. AREFITERERE,
Al RE WA FRIAR ML RIF .

MNEFEFERE, 201720194, ABXT 5T A AE FHEE 57 7 7969.66%. 32.83%7F130.94%,
BEFREFERET .

A9 2017 -2019 F23F FAKEPAEEN (£ FA. %)

F4 3iac) HEEF HESW | fIESHK
1 HEHZERRRAF 19,885.39 26.94

2 FEENBRITERANF 11,242.15 1523

— 3 HEREERBARA 8,346.79 1131
4 HHERBARA T 7,163.74 971

5 &R E R H R AT 4,768.55 6.46

& 51,406.61 69.66

1 mERERE (FI5) FRAE 14,105.06 10.12

2 TBERRENERRAR 9,648.59 6.92

- 3 HEREAE AR RA A 7,712.07 553
4 SRR AERIRA R 7,657.54 5.49

5 Eefife (FF) REFRAT 6,633.64 476

&t 45,756.91 32.83

1 L R EFRFREIRAR A 30,460.65 1236

2 | I (WX RARERMRAR | 1394578 5.66

—— 3 LIBERRENERERAR 12,347.57 5.01
4 ZEHZHRIERRAT 10,465.45 425

5 R EKF A ERFRA R 9,018.51 3.66

&t 76,237.94 30.94

AR A ER

3. RREGETIL S

2019 4, ARGARRALERPRE, HRBHIFMEITHET AR LFRAE, HAEE
WA BZFER T —E4h %

TSk, ARERBERLEOER L, BRI LERRE, mtRER. RAIRBEHE
Rz E & IEM,

H 2017 FJRF M, ArBTWE. BEEFRAFARNMMEBREZE LS, BEWE., HET 2K
KRB, BE 2019FRK, ARAREREINER 10137MW. HF, AGMKBEHEE. AKX
ZEiT SOMW MR B ABEFRATE, BEFIMHRATI (FiEBEBERT &ML 50040
FuEE, Skt 20 €, HBEFTAAANE LSS ZTH) , FARFREERIME (4OMW FIEZFANETF 2018
F 12 BB FFHEEECELIIN, 10MW FRIET 2019 4 1 B FFMARERIA. 1IOMW BIAMET 2019
12 BHEMEERIN, FR 20MW SEMANEE K, TIHE 2020 F341) . AFRRAERBASE
F 2019 EFHEEEHMIZE, BiTNBHENEENERD.
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A10 #F 2019 FR 5 kb b A

s BEEEE REH R iR B (mw) | PR HEERH
1 HE B A REEARA F) gl HiEEEM 10.00 2016-12
2 HAnth M REIRE R A 8 gl HFiEEEMN 20.00 2016-12
3 X E A REEARA §) Ledja| HEEE M 20.00 2016-12
4 FHERRFRIEREFRAF =f= LB LT 4.60 2017-12
5 RS HRIERE AR AR HE | WEERET 5.98 2017-12
6 BMNERFRERFRAR ledof LA e 4.39 2016-12
7 FREREPEFERRAR HE WRAESMT 0.39 2018-12
8 H R P EHERRAR HE WHRAHE R 0.49 2019-12
9 RERRIBFRBEFARA T Lol HEIHAREZT 10.00 2017-6
10 REZFRFRIBEFERRAR Led] HHAEREZT 20.00 2017-6
11 MRFIDFFEER R A 5 BE L7 rEIR 4.48 2018-12
12 B KA IR FTREIERRAF =)= HkE BT 1.04 2019-04

&t 101.37 =

. A A4k 80T E S AR AT
R, Ad iR

AFEBEBNARSITHWEREE, BBEBERAFNBNAREENHMNE, HEN
AREENHEREEZABALNBE, TIMBEAZE. 2019F, ArKKEBAIZEZIECA 1.19
f2.76, FEEIEK 46.91%.

4. EEAE

ATERHE MR R, ARFE—ERRSIHES.

B AR ETEARR B IRBHITE. 8E 2020F3 AK, AREZWHE HRERE 191712
TG, THLE 6.05 1270, MHME 13121250, HP, EHNFREEEFERBISHIR B FIE M H R e
FREE 1 SOMW R TH B WA RS BRINE, RREHRTEBHTITERAELS B %R, Bk
&, ARERTEMERK, KEkFE—ERLETHES.

A11 AFE 2020 F 3 AERNIEFERAEREENL (Ffz: f20)

REME | 2#
M B 42 % BER% 2% | mw | &8 i B
BN F R AR R E A B I E 434 | 165 | 269 | 244 1.90
M HR FER R E T soMw R EIRE 388 | 138| 25| 063 325
fo] ERAELBE RN 1ok & 245 EE 5 — B 100MW A EIR B 795| 16| 635]| 279 5.16
FH R B 40MW A EB5TR B 300 | 09 2.1 | 019 2.81
&3 19.17 | 5.53 | 13.64 | 6.05 13.12

R 28R4

5. BEHE

2017—2019 4, AFSERIZRFRE, LTk EKE.

2017—2019 4E, AR UMK ARSI 1.53 K. 245 K0 2.65 K, HFHRABKRESSH
158K~ 1.86 KF1 223 ¥k, SEMEEBRE S HIF 032K, 049 7K 0.54 K, H2EEEAS
%, 5ETIEE ML, ARSEMELTFTILFR EKF.
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United Credit Ratings Co.,Ltd. &ﬂ’[ﬁ%"%)ﬂ ﬁﬁ’f&%
£12 2019 FRATL EFNE] ZAEHEBSEN (2 K)
IERMR | REKRE R HFREAER R A%
RAERFE 3.02 2.03 0.57
T AR 2.89 4.78 0.47
FEET 2.81 2.24 0.54

E: AETRE ik, A& A6 48319 Wind, HABREMACDRA—EER
FA ARG Wind, DELIEG AR
6. ¥R
(1) FRIRBRE
ZuTEHREENESR., EAFRGERCDHESHEXZIFEGH, 2018 FH G, FEF XU IR .5 & A
BT, BZHMNEHNNTE, FXRBIREHAEE, ERKBEBMNAYNZRIGEES KM
B, BXRAEBTLEREFESW, HmEmA s NEEILER.
(2) MHEFRE
Bar, EARPERTRE mRE, &40 RIEZRRR, ThkEFERE, Bk
RBR&FMTsmEF#H—F MR, K3 A6 miatFAESFE” £ 0E.
(3) EAHEMN & B0 XU
AT RHEELE > REEEME SN, 2EER. EASHEREZW, ARMEEIREL, AF
HIER AR EEEE .
(4) FETE HFRBEMERR, RRFE-ENELIXHED
ABRRKEQREAMERAABSFARMNZE, HE2020E3 8K, AREETE i RI#EL19.17
fz.76, BRE6.0527C, ME/EIZL2ZTG, FKAK—EHEEITHES.

7. ARER

AFARREBRETH, FHTRARGERST.

AFKLAR A E BAEERPIE SRR, REEREERHGIREEAR, At
ERXY BAFE, FRIEREPLEERME, RKRILE, BEHRRAREBIHEERE, BTE
ERIE. BRI R A CUR RIS R RS O8I LR

+. W&o

1. W&

ARIRHERYT 20172019 EEMFHMECELMEHIDESET (FHREEEHK Fit, FiHER
BKAFETREERN. A5 2020 F—FEMFHE/REF it . A5 FREZ BB AMAT 8 &
il o Y £ ) o

MNEFEEZNKE, 2018 &, ArETIER —HEH T EHFHEFAR 3K, HENIER
FIgF AR 13 K. 2019 F, A6 @ETIER—ER Tl &HFHIEFLAR 5K, HRTFAR 4K,
BOF B 5 K. 2020 F—FF, AREHECELES). #ZF 20203 AR, ARHPANEHTEE
FAEIF40 K. SIRAREHEEZIIF AR EBEMBER N, AREEUEXRRELN, TEHEH
T LR

EHE2019FK, AR EHEFGHFS817ML, AREIH37.03270, FIEENE (FH MR RN
&) 21.14425%, HEPHBTHARE £ 3E20.551276. 20194E, AR LIE ik 2464427,
BANE (EOHR AR 2.8z, B, AETEARNEENRAELZLI: £FET%
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R & ERA-1.661270, MERIMEEMYRIEMEN0.831Z 7.

HE2020F38K, AREHEFLSHM61232%, ARE1H39.51427%, FiEENE (FLHE
RILEE) 21.7212. 70, EFHBTFHAGEEMEE21.10/1270. 20206613 5, AR EZIME LIEA3.28
fz.76, #FE (EOLBEBREREFEE) 035255, HFHARTEAREEPFAIH3ZT: £FEs)
FEIREREPIF-2.30/270, e RREEMYPIEMNE-1.72127C.

2. RARE

2017—2019 £, AFF=FRFENE, RUSRANDE. HhRTReZRcEm, N
KRRFRARELR, NAARSHRBANEH: BB LASE, BER-HE—K.

20172019 €, AR EFETQFESEK, FHEFIEK 53.32%. HE 2019 FK, AFF
HEF BB 5817 276, SEYIHEK 78.16%, WshE = 5L R REgK. K, RhE™
17 55.11%, JEFBEHEFE & 44.89%, /A5 &SR AER 8T .

(1) Bh&EF=

2017—2019 %, AwIBNEFIELEEK, FHEEEK 38.78%. #HE 2019 F)K, ARWMIE
P29 32.06 1250, SEFIEK 59.71%, FERRMEESSNWKKIGMATE. ARRMNE~EESD
BRHELS (5 2607%) « RUEKER (5 3623%) « FATEIR (&5 5.32%) R (5 25.83%) 1
B

A5 #HZE 2019 F &5 RS HAR

BT
5.32% Rk &
36.23%

#AFFR: AR

20172019 &, KwREMELSIESEEK, FHEEEK 9290%. FHE 2019 F)K, A6 HEHE
&9 8.36 1270, REVIEK 114.13%, FEREERFIRMURETNELMTE. AR RTEE
FERFPTER (5 16.88%) MEMBEREL (5 83.11%) Mk: ARZREL AT 4.70 127,
FERRIEE, ZREHH 56.19%, ZRIHIE.

2017—2019 &, FEELFHEY X, AR MEKIUESIEK, EHE 8K 62.52%. #ZE 2019
EE, ARRMIEKIH 1161 1270, 5SEFIIEK 97.06%; WK LEME, ARRMITKIHKIBE 1 £
A 15 83.99%, 1~2 4515 10.45%, 2 ELA LG 556%, DL—ELARNE. BE 2019 F£E, A6
Wk 2k B i HEIR K E R 049 1278, HHRELHIN 4.05%. 18R E7T VA5 ATHA K &8N0 T2 Ay B W Tk
FET 3551200, S REIKEHRREEY 2930%, EHE K.
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2017—2019 %, 2w AMFRIUESNEK, FHEEEK 74.06%. EE 2019 FK, AR
WA 1.71 1270, BEVIEK 366.62%, FERRXRMWHMEY X, MTHEIIGMETE. A 5 Mff Ik
WAL ELUAAE, HHH99.74%.

2017—2019 £, ARIHFHRIELEEK, FHEEEK 44.54%. BE 2019 F£E, A6HFHN8.28
.76, BEVIEK 987%, FERARMATHARAE, HEITHIER, AHEEHRTRAE.
AR FEHREEREME (& 2330%) - FF5F (5 40.00%) FIEFEE (45 28.53%) MBk: AF
EiHEERENER S 0.06 1270, X EER &R

(2) FERBHBE ™

2017—2019 %, AW IERBNEFIELEEK, FHEEEK 79.53%. &ZE 2019 F£K, AwRIER
BN 2611 1270, BUEPIEK 107.60%, EEREE R ~EMAH. ARERIEFEEHREE
T’ (5 70.02%) - BETE (5 12.73%) - THEF (4 5.02%) FIEAIERNEF (4 10.97%)
FIB%. o

A6 #Z 2019 Fk. 3] AR A HA
i
EipdeRenar 126%
10.97%
TR E=

5.02%

ERTE
12.73%

BTE™
70.02%

#AEFOR: A8 R

2017—2019 4F, MHEEEWE E THEURMEEKRERR RN RBINE, A EERr-iEs
B, FHEEEK 97.12%. #HZE 2019 FK, A6 EEE™HN 1829 12t, BEFIEK 104.12%,
FERARWMERABIEZEARLHERC AERRA RS MELEXERBHFRARR. 2
FEERFTERERRERY (45 11.78%) FIFERE (5 87.89%) Mpk. BE 2019FK, A
Bl R HEITIA 2.34 1250, B EFRETE N 88.64%, BT ER .

20172019 %, ARERTEENEK, FHEEIEK 89.38%. #HE 2019 FK, AREETL
FE 3324270, BEYHEK 730.59%, FE ZRBIHTNE MAFTABTE, LAUEMREBITE (5 61.86%)
FFTENEEE R NBIE (4 28.63%) NE.

2017—2019 &, AR LHEFIESEK, FHE K 8.54%. #E 2019 K, A6 LHE™
131 256, BETHEK 247%, BREVIEWAR. AR ERE=FTERLRERAL 5 99.49%,
EiHER 017 1278,

20172019 ¢, AR HMIEFEIRIELIGK, FHEEEK 5447%. #ZE 2019 FR, A7
HARIERENE = H 287 278, SEVIEK 65.09%, TE RIS =M. 4, Btk
BB F 24 80.28%, fFHiIIFiE G 18.37%.
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HE 2019FK, ARZREF & 23.25 1270, SEFEHFN 39.97%, SRR, BEKE
R TFE.

£13  #BE 2019 F RN BIABSAERBZBIRAEF S~ (F2: Fr)

b =| ZREEME ZRER
it 46,963.44 1 &
B sE e 2,407.25 i
T e 4,277.00 HIH
R RER (AL ED 22,364.19 R

FIBZEE . KEFEY. £F. SuREN

BB . SR CBTRIRL ) 15,810483 n#
HLES S (MBEERE) 138,249.12 Eivi
RS 3 T e x 2,651.30 i

i 232,528.75 -

FREOR: A8 R

HE2020F3 AKX, AR EHAT L 61.23 270, SLEVIEK 526%, B RFFRIGMETE.
Heb, WENEFE G 54.50%, JEFRENEFE G 45.50%.

3. RERETAHERE

(1) fifi

2017—2019 4, AFHFHEURAEHEE, PRSIAGAE: MEABE KSR, BibfHsaE
RE, MELEHRFHEK.

2017—2019 4, AR AMSFIESIEK, FHE K 12023%. #HE 2019 FK, A6 AHEL
B 37.03 1270, BEFIEK 15841%, EHA, WEIARG 74.96%; FERMBIFIMR 4G 25.04%.

2017—2019 &, AwHEIAMIELEIEK, FHEEEK 90.67%, FHE 2019 FK, ABHNMA
9 27.76 12,70, BEVIEK 93.69%, FE R EIEEMPTR. AR AREEREHRER (5
23.06%) « Rif1ZEHE (4 34.00%) « RiAKE (5 13.87%) « FURKEIN (4 1991%) FI—FERE
BRATIERBN R (& 5.32%) HIBk.

H7 #E 2019 F &5 %3 S MR
—& M

) ResY%

e
EER

23.06%

FARRIR: 28 4R
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HZE 2019 FR, AREMERA 6401270, BEVIEK 631%, TEREELEFMET X, A
WRELREBAENT, A8y NEHREMEE: EHEFREERIFER (5 92.19%) IR
R (& 7.81%) #Ipk.

2017—2019 &, AwRREEENEK, FHEEEK 9921%. FHE 2019 FK, ABRTE
R 944 {270, BEVIEK 43239%%, FERXWHES X, B ZEEESHLEARR. AR
MEEEHABTELICE.

2017—2019 4B, AR R{IMIIELSEILK, EHESEK 21.57%, TERWEES K, R
B IZHLR I TS RIS E. B 2 2019 £, A R R AT K I 3.85 1270, FEVHEK 27.16%.
He, PR 39.15%, ZH. IR EM G 43.50%; KESET 1 ENEERMAKZ ST 031 12
76, FERERBEEIN T TER.

2017—2019 4, RiETF=MAITEEM, AR MHTUESIEK, FHEEEK 63.43%. BE
2019 K, AR TSGR 5.53 1270, BETIEK 76.96%; Wbl 1 FLANAE, 5 88.19%.

HZE 2019 FRK, A6 —FENIAYIEREN MM 1481270, 8 1 F R I HHEHEER.

HE 2019 FIR, AR FHEIERNAM 9271270, £HAKERFTE. BE 2019 FR, 26K
AR AR REEE, CREERHRSERE.

2017—2019 %, AR EEFMFIESIEK, FHE K 234.39%. #E 2019 FK, A6 2HMH
% 26.59 1270, BETHEK 241.19%, KEHERESHABEGK. R, EHEES 6512%, KAk
%15 34.88%, DA HARS WE . 2017—2019 &, AF) &= A E 5 54 30.85%- 43.89%F0 63.66%,
BEEEEERALLES T A 12.20%- 29.84%F0 55.71%, HIRIELSE FASE. #E 2019 FE, AF
KR EERIILE N 30.49%. ARMGEMEE KRR, GEAHBERE.

B 8 2017 —2019 23] 1% 5 45 MPABAF S48 4745 5L

300.000.00 63.56 6452 70.00
250,000.00 . 60.00
S0.00

200,000.00
40.00

150,000 00
80.13  30.00
100,000.00 555
20.0i

50.00000 — 12.20 10:00

1.00 0.20

2017=)R 20185F % 20195 202035 %
RS (57T) mm K HFEZ (Fx)
—— HELHE (%) —.— EFEEEARLEE (%)

______

R Be R

HZE 2020 3 AR, ~ v AfRSE39.51 1270, REVIEK 6.69%, FEREFAMIEMETE.
He, Fahfiflh 76.29%, BB G 23.71%, AEERREVETLA K. BE 20204 3 AE,
AT EFHMEEHR 27.23 1270, BEVEK 240%, BREVELA K. EF, EHHHES S 65.59%, K
RS G 3441%. BE 2020 F£3 AR, AR A~ AfEE. 2HGEFERNLENKBERSEERL
ELZ 5 Bl 64.52%. 55.62%F0 30.13%, $EVIEZA K.
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(2) BT ERaE

2017—2019 4, AFFAENEZEFENE, ROEME 5 ERK, NEgHEet—K.

2017—2019 %, AW PrEENGRIESEK, FHEEHEK 11.15%. #HE 2019 FK, ARA
EWBEEW (BOHEBARMEL) 21.14 1270, BEVIEK 1539%, EERKR7EFEEMETE. X
F, HETEARBENIE SN 97.21%, SHBRRME SR 2.79%. HETFE AR FHEEN
78 20.55 1270, BE. BEAR, BRAFMKRSEAIE S H) 5 11.08%. 41.77%- 3.83%7F1 43.33%.
FoWmAES R, WEEMEEE—&K.

HZE 20203 IR, ARFrAENEET (EOHBRAME 21.72 1270, FUERESEMEEY]
BEP R

4, BA4E

2017—2019 ¢, A7 EBRARRF RS, B ZE EA, TPk EKE.

20172019 ¢, MERERBMTERSERHA, A6 RANBEG=HEIRER, i g
FlFERK, FHESRKESRN 82.73%F 70.71%; 2019 4, AR ZILE I 24.64 2.7,
[E]Lbig K 76.83%, SLELEFIE 2.84 1270, FEEIEK 145.67%.

2017—2019 &, AR FASHIELISEK, FHEEEK 88.04%. 2019 &, 2w 6 HFA
3401270, B EFEEK 82.34%, MEWFRMEMBET X, SWEAHRBIEK: NHERE, A
BHERA. THERA. AREANMMESEZA S5 3630%-. 27.87%. 20.10%F0 15.73%. H
1, HERAAN 1241270, REFEK45.67%: ERFAN 0951270, B EFEEK 79.46%; R
FAN 068 1270, EFEK 78.14%; MEHA N 054 1276, B EFEK 405.73%. 2017—2019
E, A6 BN B 13.04%. 13.39%7F0 13.81%, FENE EH, A6 &AM,

A9 2017 -2019 F23] $IGHE AEL (Fi2: Fh., %)

40,000.00 2767 30,00
3300000 2436
2208
30.000.00 = -
25,000.00 2000
DE— . 15.00
15,000.00 3301 -39 3.81
10.C00.00 10.00
5.000.00
500
:o:7~'f' 20187 20194
-5.000.00 -
—HEET mem FIBE 2T, LEA
5 —e— A AL R

TR Barsmgae

MEFIERE, 2017—2019 &, AR EFIEESTH A 24.36%. 22.98%7F1 27.67%, F3h EH .
2017—2019 E, A6 B E XK E ST 5.32%. 6.02%F0 9.56%, &&= EIE 45 B K 4.90%. 5.26%
F18.94%, THEFEURZEESTFH 5.83%. 6.53%F0 14.41%, H2iELE FASHE . WNETLEFERT
KkE, AREREAHLTFITLF EKF.
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& 14 2019 FE A7k FA5 BAVEARE (FAL: o)

UESR AR HEEAER | BR&EME | FEMREE

RIERFE 21.31 4.60 6.79
TG B R 26.34 8.36 13.53
FHET 28.04 8.54 14.13

Er AMETRIMLMLER, AEsbrba 6044831 8 Wind, SAREMACRAE—XEH
FAER: Wind, TS iEmin

2020 & 1—3 A, ZFEMAEEZE, ARRNEFELF KRR, A7 KIE LI 3.28
1276, WD 8.85%; EKHUFANE 0351270, [FIHIEK 15.09%, F£EREERFREIRIL S mEe
Ay BEMRMARREBURRNARBIEAN S ER, WEIREENE LA

5. AR

2017—2019 4F, AREEFRFIPEFREAE FTEsh, 2018 FHAFRARE, WALIRER
15; BRFEHNERFEHPUH, FEIERREFHTE HHEFTAREAR, AFFEBARX T
RIBERR.

MEEFINRE, 20172019 F, EEHEMET X, AREZTENMERAESTH 778 12
TG~ 10.53 127040 18.76 1276, ELEIGK, FEHEEEK 5527%; AREEEHNNERHESTH A
648 17,76~ 1346 {2700 2042 {270, ELEIEK, FHEEEK 7757%. 4L, 20172019 &, &~
BGEENIRERERTSFNN 131278 -2.93 1276F0-1.66 12,76 2017—2019 5, ARIMEWA
Eb 5 B 97.29%- 74.30%F0 74.81%, W ANLILGH BEE.

MR BEFEINRTE, 20172019 &, ARREFNNERAESH A 740 12706, 8.77 127651 1.88
12,76, TN T B, FEHEE T B 49.56%, AR R FEHNMETWA T EAUBEIIRIN = & E R EER.
2017—2019 &, ARREENMLSHRBESFI 12304270 9.8912c3.22 4270, EETMR, £
BHE 5 T 48.82%, AR R ENIMEIRH EE I P& 3 H LRI REE 4%, BIHERNE
EHEZH. 8L, 2017—2019 %, ARBRENMETWERT S H15-4.90 1270 -1.12 2.650-1.34
.76, RIFERHRBRS.

MERFENFRE, 20172019 F, A6 FERFENMERAESTHIA 0.57 1276, 11.56 12,7050 14.06
fo e, EEEK, FHEEEK 396.39%, FERAGRSMETIREIMIE XBREKEIR. 2017—
2019 %, AREBREHRERHESTHN 1411270 579 1270F0 1023 1270, EEHEK, EHEE
K 169.67%, FERARBLHEFIAAMIAERBIRKE. 4L, 20172019 F, ARERFE
FIIRE R ER IS 5 5-0.84 1270 5.76 12,7070 3.83 1270

2020 £ 13 B, ARSEENTENNERERIA-2.30100:; REEFN=EWREHED
BH-032 1270 BRESNFENIMETRERFTN 090 1270

6. 4EMREE

AR, HTREMEMKER, AFK. EHERRARERIBEER. AFRBIAT>
mE RN, TREARAE, FARERE, SEMEFBARIARITFRAR, ARAREEMELHT
JRIRER.

AT HRE MR BE H1BIRE, 2017—2019 &, AREHLES N 2.18 f&. 140 550 1.15 &, &
BLLEE 7 F19 1.66 5+ 0.87 570 0.86 &, HRELETREIE. ARMSIE =X RN RRIEEE
—RX. 2017—2019 &, ARMELHEHRHESFLLSHA 1.05 &, 0.58 {FF0 048 &, ELTFE, TeE
PN B S VIR FEE — AT
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MK B R HHEIRE, 2017—2019 £, AR] EBITDA 4314 1.30 4276 1.92 {27650 4.84 12,
J6, ELEHEK. 2019 £, ZRTRECEFAEM, A5 EBITDA % EFE8K 152.81%. WHEE,
%] EBITDA £EMHITIA (5 15.08%) « tAMFHRAMFEZR (5 14.12%) FFESH (5
69.66%) k. 2018—2019 &£, AR EBITDA FI|E &34 517 8.94 550 6.90 1%, EBITDA X F|E
AITE EFEEMA. 2017—2019 £, /AF) EBITDA £# & & 4510 0.55 &, 025 &5 018 15, &
T P&, EBITDA X &R % 198 &2EE — K.

HE2020F3 AR, ARLEXIBRER, TIEAEEHERNRIFR.

EHE2020F 3 AR, ARFARELHIARETE 24151270, K EAREFTE 8.69127t, I8
EMBERERHER. AR ANLETAR, EEEERERE.

BEFEARBITELEREAGERE G—2aERAMRES: 91370200783729243W) , HZE
2020£7 A8 H, ARAHCEEEFRRAEEREFR, LRI CHELEFR.

7. aeE) AR SR

FE 2019 ¥, AFAHETHAAKNEE I, DRSIE™RE;: ARSEINIAM, KSR
HBRE, PASHREENT. 2019 4, ARERREARSFHESAEEK: £BE3NER%
WARE.

EHE2019FK, AREHEM” SM41.811Z70, REVIIEKL63%%. HF, HEHEM 582.18%,
JETEN B 517.82%. MNHIRLE, MBIRFEERRTREE (523.62%) - NIWERRRNIEKR (5
27.35%) « FfTEIR (1529.18%) FfEft (516.34%) #pk, IEFEIE-TERKBERIIRE (5
71.25%) FAREE B (519.72%) . #BE2019FK, A6 XLz TIREH812Z7T.

HE2019FK, AR EHMAMEEI23.78M270, BEVIIEKS4.42%, &5 HiRsh k. MARE,
R EE BEAER (524.81%) « BT RHE R R ATIKE (551.25%) FFEIT (521.00%)
M. BE2019FK, ABEBE=AMENS689%, REVILAHILIBANEGT A

HE 2019 F£E, AGXHAFEEWEN 18.02 1278, BEYEK 15.07%. HF, BExH 2.28
12,76 (15 12.63%) « XA A 8.60 1278 (15 47.71%) « R4 EHMEE T 6.36 1276 (5 35.30%) «
BEARET 0791278 (5 437%) , MEEHTREHHA.

20194F, AR REFELIELIAN22.091270, FEHIEKTT.66%; LI EIWE.20/270; 12F1E
2124256, [FEHIEK600.31%.

2019 F, AR EHELEEN LML EIF 1.63 270: BHEFEN=ENIRESREIR-0.04
12.56: BEESEENIRSRBIRI-0.90 127

Ny X R BRI EEEE T4

1. AR T 400 S A 09K AT B T R eh Bl

HE2020F 3 AR, AR EHMEET 27.23 1276 KW ET T EFHMEAHET 7.00 1276 A
Rift (&), #X T AR EBRIHREAE, RKAJFHRARFBHEETH AR LFREABE —EF
i

PL2020 £ 3 IR SHARAER, XRHEHFRITE, ERMERAZNELT, A6ME~R
RE. 2HHESERMLENRKBESERILILE S F B 64.52%.55.62%7F0 30.13% L H E 68.16%-
61.17%%0 42.97%, ~wlAEAKFRER LR, BEAR#H—PNE. FEITERGS EFRRLTT
Bett, MEAF B F K LRESERN, ARFKET T ERERGEENAF N, B
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F 4 B BRARER 7 SR SR AR 3 35 Tl

2. AR RN SHE AARL AL A AT

BL 2019 89 & HOE HERY, AR EBITDA 4 4.84 12,70, HAKR AT ## A 8 F5 RITHE(7.00
fz.76) #10.69 f&, %) EBITDA X &K EH B REE W . NRERENEKT, 20198, AFE&E
EEAFENIERAN 18.76 276, AXKRAEHR LB HFRITHE (7.001276) 89 2.68 &%, A
BEEEIFEMRERAT RREHFUESEERS.

MAERATERAIRITRFCRE, AT L0HH TRENERBIERR (EBEL 2010 HBF
ELF 10425 BIEEN R T LHERMIEL 90%F, AR EFLSFIIRNERMIER TIEBER
FHRZAFNBRRARSFWUER) , AATREERNM: FERETRITEEEZR (ARREELE
30N HBEFEDLFE 154 S A MERENEAE T LHERNIE 130%, SFRITEHERERS
A RARM 3,000 F7oH, 25 FHSRE 7% 8 535 EE 02 8RR A4 5 e Bl 258 a3 4 £
BRTER) , AT EMMIFFEARR. RERURGETE, BEIXRKERRE, Miits
B BRI B A — 2 T BRI R,

SEU LS, HEEILRNELFAGE—ETLEFNE, FEE, MEANBBHZENEZE
FELHFRIE, AREELIRH—FEA, BKETFRINS, ARTFRKRAITERAL B MEFAELE
Akt

Lo GEFN

AREAEANREYANEGEE, EFaRE. FREEMAEUAEFEHEEIMAE—
REFME. EER, ARANEGTHERSELT, LA RFHEMEZERK, i, BE
BAR. RBBRBELHFMNZE, AFMLEERARLHE, FETREEBERNGRES. [N,
BRSO R EM R R R . TR B MR EMER R BERTRE—K. fF
MRS KR B &5 B E LRI KILR B R R TS E R 0T 86X 2 718 /KPR R AN
I o

K, HEEAREZRNBIEZSELHFRAEBT, AFWAMBENEFKTHEERFEL,
ZFELIRME— PR, BREWPERN AR ENTFREEN “FBE” .

AR ARIUEAT 6 FH AL 7.001258 (&) MAIRBEAR M, NIRATERARREN
BB E AR BRI R THEIEARER £ 5K 0] DA W, 2RI R # A ) R 75 R R AT AT et 5 K.

Z5%E, ETHARERKHAEMAURAFRITERA R RFETEIOEETFE, BePgRil
Ay ARATE A R 525 B A BEARIE /YRR K
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P
h
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OB E HAE A R EIRE

it 2 BFRXREEIRHBBIRAF
FRIHHIER

priif =] 2017 2018 4F 2019 &£ 202043 H

BB (2D 24.75 32.65 58.17 61.23
FrEEW&E (2L 17.11 18.32 21.14 21.72
BE®RS (Lm 2.38 7.79 1731 17.86
KHEE (2 0.00 0.00 927 9.37
EHMRE (L) 2.38 7.79 26.59 27.23
Bl (zm) 7.38 13.94 24.64 3.28
HFE (20 0.98 1.16 2.84 0.35
EBITDA ({Z.7T) 1.30 1.92 4.84

ZEMRISR (21 1.31 -2.93 -1.66 -2.30
R W2 AR R QR 1.53 2.45 2.65

FHRAR RS (RO 1.58 1.86 223

REERRE (% 0.32 0.49 0.54 0.05
EWANEZE (%) 97.29 74.30 74.81 141.29
REFREE (%) 532 6.02 9.56

REREE (%) 4.90 5.26 8.94

BEEREE (%) 5.83 6.53 14.41 1.62
Bl FIEE (%) 24.36 22.98 27.67 33.07
TR (%) 13.04 13.39 13.81 20.31
BEREE (%) 30.85 43.89 63.66 64.52
SR EERLEE (%) 12.20 29.84 5571 55.62
KA EHEARLELE (%) 0.00 0.00 30.49 30.13
EBITDA F| 8248 (f5) 8.94 6.90

EBITDA & #R& L () 0.55 0.25 0.18

mENLE () 2.18 1.40 115 1.1
HmALE () 1.66 0.87 0.86 0.75
DeRPREL 1.05 0.58 0.48 0.38
ZEDEHINARELE (%) 17.11 -20.48 -5.98 -7.64
EBITDA/Z IR RAREE () 0.19 0.27 0.69 -
E: 1. AR M A IR AIE A AR Ao 018; 2. AR T o211 B8 27108 3% L IR B0 2 A= E Ak L 7T Rembg 2

F, R ER T ToaeE aER80, BRSNS, HIEARD; 3. 2020 £—FEMERERZ T, MAEETE
AL 4. AR R O A KSR E

zl
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OB E HAE A R EIRE

Bt 3

AXRUTEEFHITEAR

bz Lok =L )

HEAT

RCIRIR

FHEMERE

(1) 2 FHHR. = (FH- L8 7k #x100%
(2) n FHAR. MWEKE[(FEH/A0n F)* (1/n-1)) -1]x100%

LENRIBIT

o7 5 K P 3 YR

BN/ (AT R i MO A AR AR R K B A ) 2]

GG kil

B AR A F B R AT R R E0/2]

B B R R

ol A (CEIRT 8 B P AR A B )2

PSR LZE

HERM. RHE FIRBIRITLE B IR AX100%

PR b <Y

BREAREE

CEFHET AT & RAMR S W) /[ (YR 2 W E+H £
REH AR & A REHTRS) /2]x100%

BB PR R

(FHERA T AL &2 AR S0 /[ (B R G R R T ™)
/2] X100%

1§ 2

AR YA A E AR A& ) /2]x100%

EENVFENE

(EEWFEA-EEWFRE) /EEIFIRAX100%

BRI

(BB R AE-B & RN /ZiEAx100%

FHABALL
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