ERERBMNP

BESTEE (2020) 068 &

FTHRAETEZRERBBRAF:

Z AN B F AT, BRAAE VR R R B X 5T B R R B
TF&ATH ] $:40 A T R 118 AR L#AT T A& it fh, &K
NEAEHTFRERSEE, AT ETERKBERAERN A+, FR
BHEN RE”, AT AT KATHA AR T 4482 8 7 5715 A
ELRA A+,

K I, 18

BAE AP BAT IR 4]

—O0=0%~- Atz H

ik kFTFTHRMRZEER S KHE 2 F PICC KA 12 & (100022)
&,7%: 010-85172818
# A 010-85171273
http://www. unitedratings.com.cn
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2N A AT R BARAE

FRANEIEF

M BIR A

AR AFF LT AR A BRSERTFRIRS

Z!K/A_T%ﬁ»t}‘ﬁ}fﬁ#ipﬁﬁ%?& A+

/\15@;13%%& A

ﬁﬂﬁﬁ\%i s
nﬂﬁﬁ}ﬁ%%ﬂmwwﬁm

mEIR: 6 L

SERAR: B RATHR LT R NA RS—

A5 5 BT s 7R B0 E 1k
FEAFEAR: HEME, Bk
JELGRTE): 2020451 H 13 H

FEMFZERE:

5H 2016 4E |2017 4E (2018 4E 2(;'?;"3
e A (2t 6.53| 1097| 1167 1437
Frfs &RE (270 337 6.87 7.39 7.70
K% (2o 0.50 0.50 0.00 0.00
A% (L) 1.75 1.93 205 443
ELN (278 4.88 7.48 9.47 7.04
#RE e 0.60 0.63 0.58 0.38
EBITDA (1Z7%) 087 098 095
ZEMPIAER (LD 039 067 096| 090
EHEVFHEE (%) 4944| 4621| 4339 4510
BB R (%) 2060| 1227 8.08 5.08
B REE (%) 4839| 3734| 3668| 4639
LEMEBEALLE (%) | 3417| 2195 2176 3650
WEEE (5 1452 2.13 1.84 1.55
EBITDA 4= 55 Lb (£%) 0.50 0.51 0.46
EBITDA F|8f5% (f5) 3389 1846| 2599
EBITDA/A YR FREUE (1) 029 033 032

iE: 1. ASRE P IR Rk 52003 H A 0 42, 2. KIRE PR
pAvitich S AR RS AL LR, .%m%\i)\u& B
AL, HIBART; 3. 2019 % 1-9 AMSRAMKEASZ
Fit, AR F

LRI 55,

BA (S VP A R A (LR fERR“

R RN T ERERDAERAR (LLF
fEFR “AT” 8 “ARTB”) BIIPRRT A
FAME N E AR T 2255 A R R T R kTl
NFZ—, ELEM., FERITR. BRHMEN
a4 S T TR MR & . a4
K, AFEAEG K E S 2 al EIF R T
%é\ﬂ%%%%ﬁ%,X%%ETﬁgF,i
BT N RIS P ) R . 2017 4,

A] R Ih 5E R IR AT RATIRSE ﬁﬁ$*ﬁﬂ
PURASEHE SR T 3458 . F, BRA VPR RTE
B A B AR RS BR W) 3 A3 R
H 2 A8 1A Reid s DA R B T EE R
7 RV 2R XU 2 R 25T 4 /145 F 7K P T Ry R
AT .

KK, BEE AT INKBERBENF TR
WRIIE, =it — T, N FE
MM R K, GARFLNAEM—P
Wi, BRAETEMARKITRBEN “FRE”.

D E|ARRIAKRAT 6 FE. ANt 30,000.00
T3 TCHI AT A F SR, AARIR AT 45 A =] it
HWE MR MR, RN R TEIEM
e [E] 45k TR AT DU Y, ARIRAT e 4 8 R i 95 7
AT R, 45 SR, AR BEALEIH
R, BT EREK.

gr b, T XA E FAEKHIERAKE A
KA EE WA R RIFZIE R ISR GV, BRE
PEFOAR, AR R i 57 2R A G4
1) R B AEK

h

1. AR, BEAEE A L5 R A EEIR
PeTt, N TEEATIL R R, T i i SR AR IE Y
K, TR REE TR,

2. A EEN AT 2T AT S,

FHASR T F AL A R 5 1
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B —E T DR RS, BEEIRIEST, I
NIZEHK.

3. JEER, AFNLSEARKY K, &=
FIS N AR R HIRATF RITIRE G, B
A5 FIFNPURPE B8 113 3] T 3558 .
xF

1. TR, AR FEEFEMEHRM . &6l
AT ICR M EME R AR s K, ARG
—E MR AIEHIE ST, BRIZHEKFHRT TR

2. fiE R HEHZ, AFRHTEHEER
WA P gk, T ARIREA AR
8

3. AR RUSSIMEERNE, ZUETER,
N B <87 i /N T 57 N O <8 )
(58
SHTIH
P

W,15: 010-85172818

B 48: luoq@unitedratings.com.cn
X Ak A

d,7%: 010-85172818

#R45: liubh@unitedratings.com.cn
f£E: 010-85171273
Hodib: JEE T EARH X @R E 14K 2 5

PICC KJE 12 JZ (100022)
Pk : www.unitedratings.com.cn
RBFAKRTEAHAA A TR F) 2
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ERITRIREEMA

B B AKAE B IF R R LA A R EA PR E) (BT ) 53R AT M ARTIEX
ZIN, AR, RARAR HIPBRT B ARG EAESTHRIRBAT AR L . B N ER X
XA,

BAIFRGREAR BAT T RRAEFRAE XS A A4 E aRIEAT i L ez AF
BREEHTEE. BN AEHED,

AAE 3R BARE 6T R L 8 R BEA TR BARYE A28 64 W 3145 A o F BATRAE Ao A2 A A
W35 P07, R B IREAT f A AT R IAAN R L Hoh s KR AE L., AFAR
A FARYE 6 7R BTy ik AR/ 3) W Sh N TS5

AAE R BIRE A FHEARRAE, FEREF RN L. ERLF.

AT A IRBIRS F 5] A 693 BT AR K T T2 P BT ZARAE, BREIR A TR
B RA A G AT M., AN, TEMRITT LZOEEFRRIE, 2IKEFARY
i B Aol E AL BRI Bt R A A 2t SR A 64 ToAT T R AR AR 4G A8 R AR T AE.

AMEARBRE T AFARARSE S BZ AR E AR MAR BT B A 2K
Aok (80) FAAGIN, BAFEEHSITRSRITTA, RIBRIFIFRALR, £F
4 W R Bt R 0943 S BA T R R A AL,

FIAR T FAH AT A PR 8] 3
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—\ EEER

RN TR B RN ERAR (ARER “AF7 8 “RRKRE” 8155 2002 4 3 A HE
i (F#) EFRERAT (BURRIRR “THaER BT A REBETREFRAR (L
TRIFR “THEAR”), FEMBEA 120.00 HETT. 2010 £, AT BAKEARB AT HELAN “ Tk
REBARBE R A RAT ", BAME 6,000.00 7, THEWEBTFEAGRAR (LLUREFRR “TN
PR K 38.51%. 2016 &, ATIERAANING. 2017 F, AT EHRAFTFRITREFECNLR -
7 RZEERIFR: R, BZZARAS: 300729.82), BEAMEINZ 8,600.00 J3 G, W&k BT H 28.46%.
HZE 2019 5 9 AR, AR 8,734.22 Ji70, 55— KIZRNN & B 1 #¢8 28.03% (J5idf 550.00 73 /i,
SRR EL] 22.47%), AR EFEHIANTURE . £Z KA.

B 1 ARE 2019 4 9 A KNS BEARLEMA

% 0% 59.12% 40.88%

maxg

i

wwwww

E: RREEELAREXE, —HA—BATHA
A AR AR

AFLECEAE: FBRE. ARE. SAHHEPARGMEE. IREFKERIM. LIEWKS)
WENTIA. fliE. 858 @SB, FEPAR B, PAREBMAMEE. BB, BT
W (GEETFAT MRS PEMES RS, EEE. FRE. SMHEAREE .. MEEA NS
SRR Wit BlE. L. #SERMBE; FHL. B RKE. VLR R R E
£, Tl BERASE:; BEAMRERYAEARNERO (REREERSEHEE &, WAKRH. ¥
WS R A, 1R E KA CHUE AR

HE 201949 AJK, AFAHIWET TEE. R, A=, A, B&H. HAFL,
WER R (R IRE ENEMIER. EFREHELE. BRI, 7= RAeRIE. M5,
HEEHE 16 N IANEIFCERFAR 12 K; MHEERRT 1,508 A.

HE 2018 K, AFEHE=LH 116,680.30 /i, Hfiiait 42,800.94 /it, FrE &M (&
BRARANAS) 73,879.37 Figt, HAHBTRAR A AN 73,879.44 Jit. 2018 4, AFE]EIN
EVURN 94,677.59 Jigt, ERIE (OB AR 5,759.05 Figt, HHEARET AR A E K
FljE 5,759.09 Jijt; AFRGEEENMERMEFRDN 9,611.80 Fi7t, & RINEFN Y 18 -
7,450.22 FiTG.

HE 2019 £ 9 A, AFIEIFHE~RE 143,668.15 Jigt, fiiait 66,651.21 Jijt, FiEHER
2 (HOBBAEME) 77,016.94 Jigt, HHIHRBETEARMEENA 76,977.43 Jijt. 2019 F 1—9

RFAAR LA H AT A PR 8) 4
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R, AFSEIE I 70,447.98 Jigt, #FE (EOEBB R 3,829.12 figt, HHPHBTFHA
BT H RFAE 3,843.44 Jiot; ARIAEESINEMERT N 8,974.10 Jijt, REKMEEMY
118 %t 30,408.85 J1 7.

AT EMAIE: TEATEMEFITRXENEES 588 5 (M XAERKED) ; EEREBAN: Tk

N

= BRAEBRABDGRFHALEERERIE

1. AR T 453800 3] Al AR

KRR A T BiFF B RN “ SRR T ER SR A RA T AT RATTHHA TGRSR (LT
fEIRR “AIRATEEGT” BR “PIEEG 7)o ARIRATEAR AR K B I S AEIRYINE SR A B A BT . AWK
ATEURAT A 9 AR 10 30,000.00 /576, EEAERIT, BiKE{ENART 100 75, HRAERITZ
Hig 6 . ARATEGHBRIAERITERZHH 6 MABHE IS HEETHGRH IE.

KR RGR FARFEMAS B— R BT R, BIRETE RE RO T GASMRE —FEFE.
ER SRR HEGFAE NERFE N T GERSSFE A RTERRITE HRSHE —ETEZHN
LEFE. ERBMHTEARN:

[=Bxi

I: $E4EF) S8

B: AR GRAANETSERE (LUFER “ 447 80 “BE") A EMEMNEICEHEA KT
AR R

i AR AT AR 1) 2 aE ST

AR AR TR o

(1) FER%AM

ARIR T EAGRIE R AE T HESHHBAEHET 20 MEHHAR A BRBRERZ SN G
fEi% 20 M2 5 B W R AT EBRAL BRESI RN ARMER, MXHERRZS HERaEn L2 m
RIBRAL. BREAEEHMETHED Ml 1 MRS HATE A BRKELZ SN . BAIEERNE B
RREBRNATEHESERTIRBEIIZMA R R AFLSHEAN (ERBE) HEHHE.

EARRERRITZIE, BARREICERFZRF], HHBA, HRFRERRR. IRIEMER
FIEEN (NEREREHEGFERMEMARA) , B FTRARNTERNMEAE (RS
JEWAL, BE—HMEERN)

IRIE R SR SR AL LA : Pi=Po/ (1+n) ;

1R H AR EEC AL : Pi= (Po+tAXk) / (14k) ;

LRI FEIN#E4T: Pi= (PotAXk) / (1+n+k) ;

VRIEIEA]: P1=Po-D;

LR=TFEMN#T: Pi= (Pe-D+AXk) / (1+n+k) .

Hdr: Po HREATR R, n AEREEERAE, k AMRFTREECRR, A N1 RH R
B, D NEBRIRIEIERF, P AHREERN.

B aE MR ER R F/EUR AR B AR ARG, AR IREAT RN AR AR, HEPEIER ST
EN LT ARG BB ETIEAE, HTFAGERRABZBRMEAZEH. ABMEREEERN
) - HERNMEAEOARRITHGRAANERBIEHRZE, HRRESICHZA, T

FFA T F AR A R 5 5
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R N R IR iR A A B AR S R R R AT .

BIEMH: EARRTEGFENNE, YATREEEREL 0N GHIELH 154K HH
SR T A BN (1 85%IY, AR EHSHBIRHFERNE M FEIET RIHHRL AR RR
KEHWUERR. ERTRIEHES OB RTFRRRNN =02 — U BB T sEit. AR
BT RIS, A AR RAT T30 A R IR 7R B 24 B8k . & 1E )5 e IR A% RLAMIS T A IR iR
KREAIFHRE 20 M5 HARBEL G¥IMAE 1 N5 BN Z R EEH .

(2) BEEFKK

Bl HAE [l 23K

FEA IR AT GG SN 5 H A, A FIKEIRE [R] A EB A IR (R vl e 7, FLAATRE R A%t R AR K2
RAGERSRBERITH IR ERSREN (EREH) e .

A A &K

FEFERRIAP, IR B R EAEEMIES30MNE S Hh B ADISAZG H RN AR T 2%
AT # 11130% (57130%) , B4 IR AT #4 i AR S5 IR R EAS /23,000 75 7o, A &) AR I 27 H{E N
L RS2 PR A A T [ 4 3 sl 4 A J i (1) T

MWRHR B R AN 1a=BXiXt/365

Ia: FEHINIHFE;

B: FRARAFE AR AR B #4551 95 52 U 2800

i: FRAR AT S IR

t: Rt E R, WAL EHEEAT SBAERRREH ERSLhrH IR (BAAHER .

EIERTIR30MNAL 5 H N R A N M AR 5, WZEREERT A 5 BB 0T i 7% %
A5, RIS WA 5 BRI G MRS AER it E.

(3) [EIEHKK

Ep SUACIES 3 4

AR AT EEAR ARG AN T BAERE, SR A B B SEAEARfESE 30 N3 5 H B AR T 2 %
RN HE I T0%0E, T8GR A BUR LR B AT H 5 43 sl o 44 (57 THIE n b 243 R RS i
Mg EELAFE .

B [ 45 & 3K

Fi N T AR R SEAE R SRR 0 H I St 5 A R AE SR AR U B A R AR S UM L B E
KAk, HiZZwsh B SN E NSRS E RS HRN, THGRE ANZEE —XKEERB .
AR A N BUCK L HEE AT H  2 i ai a A E n E SRR SR RIS AR . #F
HANERERGHLE, TUEAR NS ERESERR\AEITEE, ZKEE BRI\ LER
), ASRLEATAE N B AL

2. RRTHBNNFAERTERE
AR AT SRS & SRR 30,000.00 50T (), fIBRARATHRAEREMA T THA:

A1 KRTHAGZERSZEARNE (42 L)

s I H &% T H 8RS8 WBAFEEREED
1 FEFE120 B (B) AMEL¥rE AL S E 10.504.00 7,000.00
2 gAY I H 3.400.00 3,000.00
RGAR TS A A R 8] 6
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3 ZEEBERIE 16,695.00 11,000.00
4 RIS T L 9,000.00 9,000.00
&1t 39,599.00 30,000.00

TR 23534

FEFE120 HE (B) ANMET2P= QAL SN E 2% 2 45, S84 10,504.00 /57T, #
fEFAZEERESBN 7,000.00 Fijt. AFEREREAEFZEMAEEIFREAN. BOLENEE
%, NIAAEFRHAT AR SUE, B ER A R Er- R EAAT RS 20 HE. BEEAE
& (E) 40 HE. HEMEE 60 HE. TiHzMBIEE EHRLE NS RN 33.46%, TitHH
BN 4.57 F (EREEHD .

ARFE AR P Y PRI H B 2 4E, SEREEEEN 3,400.00 7T, MMEAZEETESEA 3,000.00
Jigt. AalHRITEMEIAE A= St W E FF E N BOLIENL. BERRAKRERE Y 7RI
BreRe, EFEEAIEINA FREF R AR L BREXEE 14 HE, G (B EREMHEIAR
% 30 HE. HiHZI HEE & R8BS NI E A 31.93%, Tt 5 EWOH N 4.68 (& 2D .

LZEBERTIE B 2 F, BEELH16,695.00 77T, MEHSEER S 11,000.00 7 7T5.
AFWETHE TN XEHRESXBRENA. TR BT ZHRSVTF—FH. SEFNER
#1259 30,000 “F 7 KREEE M AR, UBRARPIEY K. WA ATBRARK S, 3=—FAF A
TERRE AR . %0 H AEBEF AR .

BEE, ARHERWBRRGE, AHTARRERATRE. ¥ KT, #—PRALESLA
MAFHE.

=\ ks

AR FEBENEFFRRE, TG, XIRFNETEFANTIR . BIEMHERS . &8RP EIER
RATH (EWAFATIS RIS (2013 FEITD), AT FTAFRT I HE W # SR HlE.

1. ALK

REBEN. Tk, FEERRMKR, Bz T KA RRE. BRI
1 W O W RPEEIG K A AR B3 5 I 75 I RP AL T8 R« Il e RE Ik, N RN K EANTE =,
TR T B RHIEE Sy, et T REFKETWHMERRE; R, TIW5ESmE, (T4
G R R SGE TR, (R T RER BT WK SAFE S MIRA RS KTE. RE-aREEE
JrE A AR .

WEBERGTREIEER, SEBEAERE BEADSSAOHRE) M 2011 F1 51.27%3 5
F| 2018 £E 1] 59.58%. HEWRBLHFERIND, MABGFETIHRERE HAATSZEE. H
#, RERSERCRBARERK, EREREAIXERA, REERXSG RS, M 2011
3 2018 4, T EBBERAYT IEY B 23,979.00 76 EFHE 39,251.00 76, EHEEHKERN
8.76%. BEE AT WA KIIRE, EREBEHMERESHHIN T —2rZth, EmERBERITA
FIEZEMNBARME R RZZHRBE M. RE. 5%, REURWYIHESZARER, XAKA
TARER BB E T RIFHERE, R sh R BT M0 27 .

RIARTFA AL A R ] 1
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B2 Rk ERE RAN T LERMARBIE T (B2 T/F. %)

48.000.00 62.00
40.000.00 60.00
3500000 $8.00
3000000 56.00

25.000.00
§4.00

20.000.00
5200

15.000.00
10.000.00 50.00
5.000.00 48.00
0.00 4600

2011 2012 2013 2014 2018 2016 2017 2018

o N ERAGTRERA e—ig R

A& B: Wind

ZidZENERE, RERETWEERT —ERr b, 7 XEsselcfsLil T 83)
ek E b, A= TZEMAE, FFHILT — B A E R et KF i K B 2 A A AR
ek, MIEERZT RS, EAERERE L B A G A 328k S NGRS R
WK, 2011—2018 4, FEMBUL LRGN EE L SBANH 4,992.23 127638 % 9,056.00
1255, FEHE AWK ERLN 10.43%. 2018 F5Z Z-T /=T st E NN, KASERYE
EV SN A BT R %, B LA B Bl FE SN 7,011.90 1278, FEHHEK 4.3%.

B3 EFRREAEATEETLSFEARNEE (42 2T %)

10.000.00 30.00
9.000.00
8.000.00 2500
7.000.00 —
6.000.00
5.000.00 15.00
4.000.00
3.000.00 10.00
2.000.00 5
1.000.00
0.0 5.00
Q11 (V31 013 G114 2015 016 01 018
FAtRB: Wind

AT 2R F BT g7, HMRETAMERATAREESANEHBERES, NR
B TSR 57, T TAERCR . WNERTTIZKE, 7EIL3E. RN RIEE K MhX,
TP AR R A2 B R R, A& EMEON iz iz F R K BRI A R &R A
FEef AR TAE @R M EMABUT S T0HES), AR TLENSHRBRE, T RAER, W
BN . R FRMERTIZNE TN, KEEISK. MKEER. B
AT R A I AR T2 5 HL ) R A AR AR B R 7R # AU 55 E Milestone 1 Ergotron,
FrREIIAH . FHE GBS Linak. 35 [H Humanscale. Human Solution £ Varidesk, DA% fefi
B 25U 35 [H Lifespan; X 28] f 7% b5 fb MR 37 A ol BE GRS BREIME AR, RABORMTE
GehE S, EAEGTEHA BTG G TRKNTS0H. NENTEHERE, AMIEESER
E S R RL RN, BalEENAESRA. KEAR. KR, KRRESFBIMEXA~ G, EHA

FIAAR LA AT A TR 8] 8
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FHREERTIARL 1%. BATSN NG LA BAETI TR B, JUHR UTHRE TR & IR
e R R E S R E R AR KREE. MTRESRE, —THENANGIENS RS
AR E. BARESEERA PR, BERERE ERGEEER A—HH, KEHAFMN
ZEHEAJLL OEM/ODM #X8E, WiHFEFEREE. EAMILNEES 5H IEITLHES LMK
BB B ARAF . BILIEANETROARAT . THREREHOARAF . BEEHTAEANGTL
FRARA MRS . HEEHREGEEIRINENN T Z2ENERER, HRAZHRE
fHETH B EH R L B R N L2 KA . s, A TZFEGR ZENATHEL
ER A, EZEMATEEHE. HaI . BT, &8, IT. BEEETVE. Xet Il 8uE
HEAPUERBAAEEE BT R, B SBoR KRR R ERS . MIER, M T AMET%#EK
BAT LRI BT K

BHE, ZunTRESFRERR, ASAEERANRERK, KAFETLRRRE, B
BIHWEXNFKERGE . MR ARTT,  ARAAE 1) 5 EL im0 A 5 R 22 1]

2. A7k EFa#E AL

(1) 17k i

FEAFET W LW NERFE (ARAFR. QIZERCAE) « 86, AelmH. MEnTET
e, HAPERMSNM ANE. Bl BT ERFLSE. T T 28R, fefbirsfa e i gt
AR E SR

MANER = ERE, BirREDRAFANEREE—KE. BEZKL RS, E+)LE
K NIERR (77 EARRF T EE A, A 2001 £E16) 2,111.27 3305 K BGEBEK ) 2008 £/ 9,409.95 Fi
SLTTK, FEREHKEIX 23.80%. 2008 R ERIEHLFE T 28 NGB 3G E 1) &N R, F
EEIGHKAN A 6.46%. HEN 2009 4, RENER=EHEFFTEIF, BZ3)E A E = BB E
bREEFEEHALME, 2011 F5 NEREME R HIBEES, 2012 F2EHMEH 22,335.79 JiiL
K, FEEMETEZR 6.77%. 2013 F£42EHNER™EA 25,559.91 FILK, [FHIGHEEFTEHA,
EE] 14.43%, 2014—2016 FL2ENEWR=ESHIN 27,371.79 JILFTK. 28,679.52 Ji3LT5KH
30,042.22 5ALT5K, FHHKEERHETEES, 2508 7.09%. 4.78%F1 4.72%; 2017 4, ANi&
BRE & 29,485.87 FISL 5K, FIELTFPE 1.85%, AEHR=EMEEHERE KT .

B4 HFREBAZREZEREE ($15: FLFK. %)

35,000.00 : 40.00%

3 00%
30.000.00 =30We

30.00%
25,000.00
25.00%

20.000.00

15.000.00

10.000.00

5.0¢0.00 l : I I 3
Q.00

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

— AR —— AR

20.00%
15.00%
10.00%
5.00%
0.00%

-5.00%

KA A F: Wind

RRAKR T FAERD A R E 9
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United Credit Ratings Co.,Ltd. 3] {ﬁ—#\/{gm TP BIRE

WA RERKER R, THMREATFEN, Mz, WM EHE X EIER.
2014-2015 4E, M BAMRETE, B 2014 FEYIM 129.75 SFPEZE 2015 KA 73.03 . 2016 F
DAk, M Beihpish LT, AFRAGIEMSA R —ERAE ] Rl 2017 S£5L 2016 4 H I KR
Fik. 2018 4E, SIRMEMRARIFERAL, TREHIEE; #E 2018 4K, Myspic LAWK
F6HCh 141.03 5. 2019 FELUR, WM IR 4EE/NMER K, #ZE 2019 4 6 AJE, Myspic LR #1 %
BT E 14322 A WM B Eh 3 K B & Ak O RE 2 M A AR KA —E . BERsK
F, RERETLL“EP74E. ZEMF. BAAF BERA FMER” N E SRS St iCE,
2018 EANERAT Wb A 58 A 4 R JRANER P2 BE 3,000 J3 N B ARAESS, $RATPEC ek 776 “+=
F7 ik 1.5 1208 LR HAR. ZEEA MR, REAT S EERARRRLE AT, 2018 SE3RE AL
SR AR = 4 R 7.7 A2, 9.3 AZMEFN 11.1 120, FH2 513K 3.0%. 6.0%F1 8.5%; 2018 4,
CSPI [H M i FHech 114.8 &5, A EF 7.0 &, P2 B TS E 3.5 312
JG, K 14.6%. WM& Lk — @R T K RHlE S .

A5 &4 KMyspickE 4R 4a3E %

170+ ~170

. /¥ VA
SN My :
1104 ~ {\ /‘ L1t
o VA "
so~; ,/\ ff g0

704

T 5 T T < T T
14-12-31 15-12-31 16-12-31 17-12-31 18-12-31
——Myspici S i8R
FeAt &R Wind

MAE, EHER, KEHETI ERFONERTIEERSE, WEMEESIEKR, SFXAHE
A ) A il K — € 7T

(2) 47k R iE

F AR T AT EE R =T k.

EH R TR EERAFHEEEML, EIRESEFEETEEEERENIA. N
EEH AT R BB RE, 2016 4, BHEEURE T T MR BRI T R E I 2,
G S EREALIEIT. 2016 4E, £EMEREAHETM 157,349 JFiK, FHHEK 22.5%. Hd, (£
ERETRK 22.4%, DA ETREK 31.4%, @l EWHBEHERFHEK 16.8%. MEERNK
&, 2016 4, 2EFERRTHEM 106,128 J7F7K, FHIEK 6.1%. Hod, FERTHER 77,185 /3

RIAKRTFABALA AR E] 10
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FHK, K 4.6%.

2017 4F, MR PR eE, & EE M BHEER 169,408 I F K, FEEK 7.70%,
— &R FH A E N SHE S R F B ER, Wi EN R RS, SRIMTTZNT
Wik b Mk =2 B BRI ARRINELT - H, EEHEEANEK 530%, HABHERAEK 24.30%,
FNVEN A B EEAEK 18.70%; (FEHEETIEK 11.30%, HARETIEK 17.50%, wlLE
W H BB 2530%. MELRORE, 2017 FEE#F=F RSN FE Rk THER 781,484 J1F XK,
Al ELHE K 3.00%; 55 23R TR 101,486 J3F 75K, FILLIEA> 4.40%; MG EAFEER 58,923 ¥
XK, IR 15.30%, HAPEERAEERRERRK 25.10%, AR SRR E IS 0.90%, FvE
b A 55 B T AR F] EL g2 4.00%.

2018 4F, AEPBBORFFLERUERT, MamEHENEAL TR, 2EFEH~HEER
171,654.36 Ji~FJ7iK, B 1.30%, HEE 8 A Z GEHIHIE; £EEMF S &% 149,972.74
258, FEHIBK 12.20%, BHEZRT 11 DN LK 0.10 DA FH = E TR R4S E &5 F th iy
HBH RS, &T 2015 4 6 A USRI BARAL. 2018 4, FHF=FF K N 5F R i TR
822,300.24 JiF K, FHMEK 520%; HEEITHE 93,550.11 FF5K, RELRLD 7.80%; /5
BB 52,414 3 FHK, 52017 FERBD 11.05%. SRTTRE, —LIEnim E e S MR 4
FHRAL, BE—FFEZE, HEMESREF; ES KRR TTAERWRMEE, 8EEEA4Hm, 2018
ERRIEE 9-0.01%; =L BBA 2 NI BENRIBAE, 4R 2% EAHE, FERHX TR
IR BUOR . MR Os MAGRMEBUR, DA A Q¥ Riish B KR £ B TR, (EREEEE
H B DRI M) B HEAT A A IR AL RN SE e BAHSE & FIBUR, DR AHE = PR3k 17 W SE 4 i #E 538 2,
Tt ARR= DGR T 5 5 5 S B AR 2 — e 2L E A7,

B6 HFRAAHHEHMRENL (415 FEFA)
160,000.00
140,000.00
120,000.00
100,000.00
80,000.00

60,000.00

e ..nil“llh“ 1l I||!“ il I' u“ll

»’ d < \..v ool -/v v\.«—- oy _/ < \._« e —'u u ~.Q W = e

e e T T e T e e e o S ._ ._ — e g e
e B e T T = T = T = D D D~ S = D~ R ==
o S e R o S R I = B <> S o S o S oo S o S S o S > S o S o 3

REERITERAGS S «RRBEHEER G821
FAHkK: Wind S »

BAE, FHPAEAE RGO EZ S, T VE TR RER. K. 44
TS T, B EANEAL G = fE (L v SR AR B4R B 7 T K AR . 2016 422 JEBURIREE dI#A
B, WEBUREERA: 2018 4, MMM ENMEERFSRE T AeEm%E, RSEHHFRE.

FRAKR T FAHRLAY A TR 8] 11
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3. ATk E

M4k E, KABET LR BETEFET L, AT, REFKATURANIE [
R FEAWE. 2N L E-NEERRESEAF . BIEKFE/NR, KAKAR
S b IRAE T B AV EE B RIS, RRITALE PR RFEERTT. EESMALL, EASRDIT
A BT, T 5 RIELL TRIRRE.

FERIFK BT “BENTTHER, HORMORAE” MR R SBCEF KA, HHERIK, CRS A2
20%. EHIFE LRSI ER KT Al BT R 4RER S DA il N E,
MR 3ZICLA R, Ak (BRUR. R IEILA 4 b A0 # BT 40 12, kAT
REEMAR R AT REMER DS, B9 H RTAT ML AT 4500 R bl i RS RORGE . 7 AR A RE LR
TeHEAF I 71 HLH 2 B M S A . BRTAT AT BTG B, B BERALABKIR . RIAETL. i i
EBE. FHE. L. SMEEEMEARE CELERA 10128 L, BRRERAR) , EH
URSFFKE. TIEECREARE CEREA 3~1012) , HE=FBAIZ KA. HREEMEARE
CEW 3 LU, AT RSKBPAE T AP FRESE T R — EENEEL

BAE, FAGRETWAENTHEIR, THEPEER; EHXECWPHRDZE, RRIT
SEh A SR,

4. FTREFE

“+ 7 UK, REREGESVEIGE RS, PR —SK, kg —2
oAk, RIS HEIGE R A RS R IBE, P RRKEAYE, REEIHEE AR5 .

2014 4E 3 A, EEBEA (EHHEMREMEIE (2014—20200 ) 2, ZERCPRIELK
SERR R, AR EER AN O R AL, A RARWEB AN OE 8L, 193] 2020 4£H
N OB FRIEE] 60% A4 .

20154 5 B, ESBREIER (PEKE 2025) #E, MRHESH —RE EEARSHERARRME
RIE, EEGEHEENPLIRER AR EBOT M HEEGE SRR aell: KRBT HEMEMEL
SERl. BT ZHRIESEHAGER, HEINE AL T R T RIEBIBI R wlhEAP= LA
HrR.

2016 £ 6 H, MEBEIPATENR T RIER MG GERHENRFEMARPIENY , RHE
FhFRE. KHE. KE. BTEMAERMERRR, ERREHMR. FEREMNEETK.

2016 4 8 A, TEMENK (BRI WEBEHME (2016—2020 4E) ) #R/H, B MM, 372
RS BISARE “= 87 GREE, MCGEERIEL, MBS MR SRMBNG K T, HEEE se sk tamkliEg,
APk gE b, HERE AL, Gk, RS E PR H B T HEE R .

AARE, [ SOE ) A AT Ml bR v B B T A HE i A B AT PR T R, HEBh L ey
M LSHPESCE, WIKIEEF=RE.

5. ATk XiE

(D) PR BRACREEE R, AL A 2R PR

AR, FFENFREERERHAOMSLRS, KEHEOVHERDN, PRERic. fEz, &
WRe AR RITRAESHIR, 7= M F S LB E, KR SERM ) SR F a8, 47
M FEFHHEL, AR BT RS T AT M ARE R AT
RIFAKR T EHBRD A TR G 12
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(2) AT AENTTHEBUR. B EBIHTHESI55

FKABIET AN [ THEBAR, ETIRBRACRES T BARNHA IR SIREZ TR0, EX
BN DR SEAFAE, 2B/ AR P b BARSERE BN A RN B B, AT
8 AT RE SIS

6. REAKE

BEE fE IR IH 2 RE 1 PR S SR AN S S AR, TR EXR R AT RE “OBR” @ “RI”
AR, HIRENFARER. NEERRNFTRELRTT: R, HARERBCOVHE I EEFNEE
REZ—, K. PRZEA] R BIRI KEFT S RIRE, RAICKE H IR R LA,

BEE KA TR, FEBIERAREER HBCAEHIEAR . B s REAR &I
PR SERIRF I TR AN TR . 7E48. A, &5, W, HASTHHI T FSHEE, MM
KATHZHHNLZEZ. BRNARRMEALESSEE— P NARXSEREHNAE™TE, sS4
Mk B FEFAHIK o

AAE, HEERIEREE/ RN RS, HRENKANERZELRE, K.+
R B AN Tl R e B R F 2 ]

v ERERS

1. AEZE A

A REENBRNFEAE TR AHEN AR RN, EERE THHAR. =adt
R WEREH. SNV EEE R, ArEHiE. RERR. MEEHNEERSHENERELS.

FEEFRITH, B EFELENGEEMAER, AFBAREBE T ELEHT. AFRLTEES
O, BT —EBHEFREEN ERP R4, LT HRAVE. TFlE. Mg, ZPEHE. &
WANEIRNES . E-RREERIME, BRAKXEEZIE. 18X EFERENAR, T#
AP R R AT KRR ZTH. EHENR, Ar@EdENIRERS. B TFEURMEE
BRRE R SR RBRE MR, EY KAFREAMEN, S5/ NEREE, el
R RBAETTR AN, KEHIEEITHRETEIHERES. EEERSIER, ArRMELE
B, 2. ARG UL EHEBR BT HNEERSIE], FEEE S E KA AR RS2
REETER AN, AWour= . @SN EAEE, ARRA T 5T R0 RSLIE BEFHT
WE. HAl, AFEESROLHLIE T 1S09001 FiEE A R, 1SO14000 FAEEE HAA RINIEH
it T UL. GS. BIFMAX5.5. EN957. CE. CB. IEC. IECEE. FCC. PSE. CUL % &JiiAiE.

SRR T, AFNESR T AHRFERUE EAA R GB/T29490-2013 AIE, TR T 2B M M. EF
MibrELR &R . 5EN OEM Ml ODM REMAF= T AAR, AR EERE~HHEEHE ST
50%, 2~ @) B E 5 SRR Loctek ” 2 AN AR T 22 B /R SLZE T ) i A i 2 —, “Fleximounts”
“FlexiSpot” F1 “FitLeader” 555 F MM IRB —E T AT BE, “IREK” MM O+ B4
IR o

BHMELH, ARBYLTHASSN, & LR TETMNNHEERE, £4 LEHSE, AFS
¥E. 2R, Amazon. eBay FHEH V& EME, RN KMILE BT & MMEBEL LV &,
AT AR L E MR HEHEARTH. L THENE, ARERRKELHEEIEMLE, SHAK
B KB/ . TERFEEENTNHTRENSE, CEBIIRIIEANT FRE. ZHEkR.

RRARTEAHRA A TR 3] 13
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BestBuy. Dixons %5 KBUEGL T ; RET AR R 5 HH PO TR A L L5 ERNEANT
BT AN I RIS BRI o Bush, ARSI DIY W%, SXTHEIE.
Wit RS BARE PR, HEH SR ME .

BAE, ARENGLEORARZENRR, REBEFNTS O™, A EhsisLii.

2. AREKF

NFHBT IR EETAR. F= AR AR J .0 R EAR R BES T X MER T &K1k &,
FERIRIHE, NI B ARG BB ESTIRERAN. 2016—2018 4, ARBIRE RN
N 1,793.85 i~ 2,719.22 Jijofl 3,470.64 Jijt, FEIHEEMEK 39.10%, 77 G S E AR
3.68%- 3.64%70 3.67%.

HE 2019 F 9 AK, AR RFEBEFAFTETHRANL 391 A, &7 TEEH) 26.33%; #ZE 2019
9 AR, BEAREFIL 800 I, H OiBUEWER 41 T,

AT EMEBRARIEEE, RESTHKRY. THIRESR. WK% THE T RS R
FEEEREAE, BALOER RO ASE S A

BAAE, ATFEHITHRBAFIET —ERR, ABRITHFARIARKRIFFLELRE.

3. ARER

BE2019F 9 AK, AFNEEHIL. KHI L, BEEHEAR 7L (REH 14, BIAE
BS54,

AT HEEKFOSHEIURZE A, 197T1FERA, b KFECREEYB . KL Bt
fr, FHIENT KFEDBARFEZ, HEKFHEOSMEREA THEEMNLER. YIWN&ET
PATES, WEHAREHEK, S48, WRERES; 2010650245, EAREFHK: 20164114
24, FIEARLEH,

BE 201949 AK, AFRERATAT 1,508 N. EMMRKI2, 4£r= AR & 38.73%, FR
A 26.33%, NG G 17.04%, ITBNA G 16.38%, B ANR G 1.53%; &=k, Btk
AL 1.59%, AREET G 36.21%, HRIELATFE0 S 62.20%; &4, 30 5 KT
51.33%, 30 & 50 ¥ 7 45.76%, 50 % L) (5 2.92%.

BAE, ATRHEEBARMNVERER; R TMERAAMR. FHEMMERERS AT
KR PRESRMRE, BRI E AR HELEEHENTHE,

4. HLILKE
A F A E N TR A IR F AR AR GEF445: GR201733100182, A HUNE
2019 4E 12 A 31 H) , &M 15%M AT EBAELER: A RTINS e 2 3 EFKBORN—EX

1. 28] 63
AFKYE CARNEY GIEFEY (RYINESR 225 FBCEE iy Al SR AR ZK,
AWise A RNENREGHE R HITEME. A7 @ T 6 DRG] EEER A BN ITE H7%

FHIAR TS AR A RN 8] 14
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NIGERHESE, 7ENVSS. B/ AR, WU W 555505 T S EUA BUORARX AL, RAMXTHOL, 528
WMk R, R&HATIZMIEERNES.

BARRK LR AT MBI, EEREERRE AT NEE MBI 2 HelE f iR
TARFEENES. WF, REARESF. HEORMED; FittiERS . BEQHOME; il
MAEA B MEEMF T RHETR. AT R, AT R BB TTRISE; XA 73N
BRFWRDEM A XIMER,. L. HEB . BB S E AL E I R

AR REHFESR, MWRERRMTT. HHE2H I LEHFAR, HPMIES 3 4, #HK1 4,
RIS 1 £, EFHRARSEHRER, £33 F, SFEEREFASENMTELENEFT AL
sy —. EEENEN, TEEEE. EFRNEERELEAERAEKRS, HABRRKEME
THE; PATHRERSBREG REAFNEETRIAMBHE TR 6T AR RFEREMFBET R *’
HITRE

AEREEFES, B3 AWHFHR, RER 14, detisdEBukigrt. BHERPIRTA
RKIEHF 14, BEARRIARKSREEZR 4. WHENENEERN 3 5, BEEERE, Ek
WEAE. BESHEEREENEFRRHEN AR YR EETHEEIHRE PEFEEL B8
NEMS; WNEE. BREEARPIT AT RS HAT AT B, xEREE . TBIEM. AERE
REBARSRYES .. MEEBEARARHZROBUE.

AFRBEHE 1 4, HEFSIEERRE. SLEFEEY 3 4, ENTLUEFE. DAL HE
FMT, TERRREFARMNAETLEEETHE, FrAEFRE TE ARLEEF R
NEFEEEV RIS TR MEAFERM ST R FIEN LR 781007 R .

BARE, ARNAEEHTEE, HHES. BEIEWMIEE, BARBEIEITELRE.

2. E RS

HE 2019 £ 9 K, AFHHEET LIRS, KW, £/, S, &P, RO,
RS RRTT AR BN EHF . EFREHEIE. AR, P maRlis. W5,
B 16 NI AFERI TR E A IR TTEMN, A AR E S E T — R A B

MBS EHE AT, A6 ER (STHE) (ST PR (ke B
KRB E E R E R T (WS (S FEGIRE) (W5 AT EEHE) &, MG
T PR B A S AT AR K B AR o 20l 5 AN RIS 5 43 S 8 A STAEN | B AR AN B AR
WK E&ET AT MBEEIATHE. FHAIR . SIS ATEIHRATHEAT T 401k

STAMERE T, ARREMHECHE, #ET (ARXAMARE G, B T REKRS.
HH R T X IMER TR SRR, AR S5 RET ™ H& 420 . A" X AMERFTUE T LER A
HWE AT, FERFMAURIRIEAFREFES . BRAKRSHUGEL 57 T LS.

ERBRRZ G B BRI, BRI GRIBEF S AR B AR TEE/ERS1), A wHE
T CREXZ GEEINEGY, WMREEAR GRS ol LBiArdE. KBTS M EHEFER Vg
AR P T BRRUE, RIET AR SR Z T LRI A& A AT AER
R, RERETREREE 5 A futk.

ESHERESEHTM, BIE (AFE) GEFREY (LT AR FERIES) S, TBEM. M

U NG HEHSRAE S 455 2019 4E 10 A 29 HEHR, AFT 2019 4£ 12 A 10 H B P LSFNERE Z M L4 AT s, 202041 A 13 H
AF A IF 2020 FEH—WRIER B KL 8 GE ERHHARE IR

RRAR T FABI A R3] 15

6-10-16

Yy
cninf=p
EMzER
WWww_cninfo.com.cn



BSERTHEBRAE

United Credit Ratings Co.,Ltd. /A\gj {}%ﬁ{g;ﬂ ‘i—T—f&J}&%

SR (AFER), ARHET (FERSMEMEEE), UMESERSNEEMNEM, &
SRR EMERANE, RPFEEHENEEN.
WEE, ATERGNAR EHAR, EARESEHTEE, SO EBRATEE.

Ny BESH

1. ZEMA

AT EEWZFANETHREIA . FKEF MBI £/ RHE, @ AT a5 e
WHEESHAFTR, ABFRMEEMERE. 4FE. €28, BRNEBRDPABERBRT R i Z
PR T H %G PARE SN, BT By, & IT. HES5 AR W= HE50K
&, AT HEEG A NE T TSR T2 KR R s Hh A T2 TR R 317
MEEAEEMN Y. ERARE. FABREMEUESGES, NMETEREXEFERA TGS
ML FE AL ZR RN Th BERK = 5

2016—2018 4E, AF4>HISEELE YN 48,786.26 J1 TG 74,783.08 J3ICH1 94,677.59 Fist, 3
HEWK 39.31%; 4> HSLBFRIE 6,008.43 J3G. 6,282.75 JijtHl 5,759.05 Jijt, FHHEE T
2.10%, FE R 2018 FEFIH TFE LA E R IMEZMETE. 2016—2018 4F, Aa]EEWSFEANL
ENVIRN I L EIIE 97%A L, EEWF+HRE.

A2 BFRNEZELSFUNMRBRLAENHAL (42 TA. %)

2016 4 2017 2018 2019 FE 1—9
S i3 £ £ A

B AE [ BRE | KA HE | BRE | BA g | BRE | B g | BRI

ANET 2T E | 13,278.96| 27.37| 54.65| 35,852.16| 48.25| 53.18| 52,827.24| 57.16| 51.63| 46,239.33| 66.55| 49.86

ANET 2 KRR LR | 3037446 62.61| 47.80| 30,586.78| 41.17| 37.55| 29,729.76 | 32.17| 29.94| 15,755.25| 22.67| 30.77

HAth 4861.95| 10.02| 5490| 7.85890| 10.58| 58.11| 9.865.61| 10.67| 57.42| 7.489.35| 10.78| 61.59

it 48,515.37 | 100.00 | 50.38 | 74,297.84 | 100.00 | 47.27| 92,422.61 | 100.00 | 45.27| 69,483.93 | 100.00 | 46.80

FA R 23 Rk

ME BRI K E , 2016—2018 4, 24 7] LA T2 TAESAAAE T2 KBF 28 N 2 fhe
Heh, ANETETAESWEZTFREEMARETS), WAZERERK, FHEEHK 99.46%, &
FEN SN I EE T 2016 4B/ 27.37% ETFE 2018 4E(K) 57.16%, BN A & 55 F E AN KR
TRV 2 75 3R S A B HRIE 77 28 4k, 2016—2018 4F, AR AT KFE X ZW B BN T, 1
HETH1.07%; HEEWFEANMLLEZRFE TR, H 2016 41 62.61% FFEZE 2018 F/H 32.17%.
2016—2018 4F, HAthIE 55 3= BRI 4> o B H)7= S SMNEGRES = &, AR ERK, FH8
EHK 42.45%, HBATHFEATEEREHA, SEBEWFERAMEEAKR, BEBEIEE.

MNEFIZRE, HTEMEME LB, 2016—2018 4, AT 2ETAEL S BRIRIZETE,
5 54.65% 53.18%F1 51.63%; A1A L& KB XZEEFIZRZEFETE, 7754 47.80%. 37.55%FH1
29.94%. FAtMESFUON fd FE SN EL BN, X FEW B BRI AKFREAR. 2 ERRER
o, 2016—2018 4E, AR FEWSERZRZEE/NMETEE, 537109 50.38%. 47.27%F1 45.27%.

2019 4£ 1—9 A, AFSLIE LI 70,447.98 Ji 7T, B LFEFEIARUAK; SLIEFE 3,829.12
it B EERYITRE 11.25%, EERMEBAMMATE. ARLGEER R EER BT 3.30 4
B EE 45.87%, EEWFEFIZK 46.80%, FERATF=HEMWRE, BRREEMAETETE
ui U TR

RIAAR T A A TR 8] 16
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28 it H45 F R RIRAE

BEE, EFER, AREWVERANEEEK, AET% TR SRR E BRI, BT
AN, ZARA Bk RAT I SES IR, AR SGE BRI RBE/E T .

2. k5izE

AFINF TS R NSHEY . PEaaR]. JERTE. SREEEEE. A wliE . REER. BEE
B JE RS, HAPOEPEEE T, A hiE A E B A LI L SRR

(1) REtEH

AT WRERIEOFER B RIET R W, e T8, RRANEMMSKIB. AR FE
XA R MG A = B 7 SRR R AR, TR, PR R eI RS R, EREM R EE AN
R AN, B, BER TS, TREEECREMES . SR EG (%G ES. BREE)
A TR (ERBEEK. LB ENLH8MEF. DA% , FRtEYFERER. MEMERE, &
1] i 2 R I AE PR R 43 SR

A THIE T 5 & WK H B RIS, 5 R W B E A S A ARG . Ho,
KR 7 ST BERL R AR HL . & S, RIEAEFHI T R EEFE H E R R], #E HHAT
KA &5 57 515 L R R 56V B 75 5L A R R BBURRIEDR, FRXRIGH JEA R TR
AEEYERATRERR. EARFERMTERG, HREHEMERFET RN, A, #HE
AR BRI N B B AN S AR R N IARIWIT 8, AR S 30 N FE Ja 7E K 3 N #EAT 4 K

2016—2018 4F, A"l X EXW M EIEEE M. EaEME M RAE) . B3y, R
HEERME. NRWEERE, EhltMEmEME R AR REZIRESEFM, £8RARILER
B BT AFZEOINK T R E BB AR I T AR B, 8 R & R n,
RAFBREBENRGEME . NRWETRE, REEEY 2018 Fi5H TS, HihEZEMERY
SHHBERAN IR E ETF. WRIGERE, 2017 4E, BEFE/FEZESFHELSECRMWEE
T 12.93%, HAFERWGFE K, 2018 45, FEREFEADER & 2 4 1 B QRN 8
LT 9.12%, HASYFIARAEAF DR 7= b 45 44 A 58 e M0V 25 39 N 43 73 F B& 12.67%F1 20.28%, Hi,
FREAFE ML — AR T KIE K 5.03 £5, EHlH-RWERK 6.92%. WRWHNKE, BRET
FEAESE, 2016—2018 4F, FHEEYRLRMWBEMIZEFE LT B FFRAERGINEIMPK, FE
% 2017 SR HEHL. FRESHMERARZ I, 2018 ERWIHIME LE TR 34.03%, FEHR
44 SR BN AR AU SR B KT B, 2019 4F 1—9 A, AR EBAE BT LT, HilE—
IR A B E £ o @ 4 RS KigheK 126.47%, FERA T ARA R, SNE RN B
IR T3

&3 iRHFRNE) EZRAARMHE R

Kkt IiH 2016 4F 2017 4F 2018 ¢ 20194 1—9 A
KIEEH (BAL: ) 6.660.93 10,386.63 12,401.64 15,633.12
—_ KB (AL 15,770.42 17.,155.60 18,342.38 10,164.13
KMty (AL Je/H) 0.42 0.61 0.68 1.54
KMEEFHE (%) 32.31 33.60 36.47 53.96
K& (BAL: i) 7,469.06 10,804.00 10,971.83 5,565.69
KWBE (BRI m) 18,137.27 21,566.49 19,598.64 9,801.58

R E R R
SR KMy (AL Jo/T ) 4.12 5.01 5.60 5.68
K& S (%) 36.23 34.95 3227 19.21

RIAR IS AR A PR 8] 17
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N8 i A5 IR BARE

RIE&H (BAL: JI70) 3,640.37 5,377.21 5,409.57 2.890.64

pap- KR (CRAL: 5,375.63 7,281.88 6.359.02 3,577.64
KM CBRAL: T/ 0.68 0.74 0.85 0.81

RBEH S (%) 17.66 17.39 1591 9.98

KIGEE (BAL: JI78) 1,765.45 2,013.61 2,081.38 830.38

— RIEEE (B T 34,443.33 37.644.08 30,011.16 12,383.63
KIGHH (BAL: oA 0.05 0.05 0.07 0.07
RIGEF L (%) 8.56 6.51 6.12 2.87

RIEB (AL Fim) 263.65 448.15 1,788.87 2.808.88

o TR f%ﬁ% (AL T3 357.95 311.67 1,880.33 2.594.01
R (B JoAF) 0.74 1.44 0.95 1.08
KEEHHE (%) 1.28 1.45 5.26 9.69

i RS QR AMCEM AT A RS,
FA R AR

MR R EERE, 2016—2018 4, A& 6T H M #E R &5 ELEE R, 730008 26.20%.

25.28%F1 20.96%, KA L= F i EA R R EAMREL, RGEFE—MK, (HAFREX R

.

A4 EERNNTWEXBEHHL ($15: FT. %)
IV PRiAELES P3| K 5 L
THERAFEAGARAF AR 2,177.85 10.56
KETEELHARAH B 1,019.95 4.95
soiEE TR TR E X SR EH R A A W 829.37 4.02
TEHERIERGERA A AR 741.63 3.60
FHEPERLERRAA FrEL 633.79 3.07
it - 5,402.59 26.20
THHERGHRAF AR 3,461.45 11.20
FRILIERMTRERAH R 1,695.76 5.49
2017 4 TR TR E XSG E R ERRA A Wi 1,113.72 3.60
HIN A THFEARAF] A&t 815.91 2.64
TFHPEREHRAF FRAEL: 728.05 2.36
it = 7,814.89 25.28
TWAEAGHRAF AR 2,871.06 8.44
WL r= & RERARAF R 1,538.84 4.53
o T TR E X GENEH IR A A W 976.45 2.87
RTEEFEARAF AT A 905.84 2.66
TFHILILRM T RARAE IR 834.92 2.46
it = 7,127.11 20.96
TEFZIFEREFRA A SE 1] F i 1,266.93 437
FEKRREERHEA R A SE il B 1,234.05 4.26
2019 4 THEMIMTEGRAH R 950.25 3.28
1—9 A THEBRZHRARAF] SE 1l B 935.30 3.23
THEBZI T B RAF MWIESF 795.07 2.74
it . 5,181.61 17.88

i AEAREAM, BEFRA LR
FARE: A9 RAA

FIAAR TS AR A TR 8]
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2T A PR AR

MEFTTAKRE, AFXTENFEERNE RS FERALRERNTR, L 60~90 KAHR
FTARGICSESR I AR TSR, FHKY 30~90 K; SHF#oKEEMAE R MEEBT
TR G RS HE T MR AR A e iR a3k i R CAERF JE 458, Tk 30 RAA .

BEE, EFER, AREMERFMERE, REGETHE ST KEAZMKER, FTERM
B A B BBk, ARIHElE—E R ARG E S, ARRWESE—K, XE—FERNE KA K.

(2) AEF=ER

ARCLE XA RE, FEBEER R SHE. ESEMmERE. BottnE]. ylasAEE.
JEFE AL VEIBRAY . REWHR. BT VMR EIRAY; ARRREEMAAM B3k, & aetbAn
AL RAEF RN . X B E M5, AP35 K IRAY 50 1R 48 i 32 T 1 2 o 4 st
RIEATAEF: XTF U=, &R TWE T SH R A=,

BT EEP= R AT TS TR RN T ZRERE, AFRHEAFMAEL,
MRYE TR KA~ R SBECAES TR, WF=RERE, BT 2016 FRERETAEFIEHET=. 2017 F4]
AP E =, AT 2017 E/7RERTF 10.00%. 2018 File, AFIHABRE, THREROANET
F LRSS G BT, EmiER SRR E TR TR RN R~ RA gsus, BAEr~g
LT 9.09%. MF=ERE, AR EEM SRS EAEA . N=RERHEKRE, B
T 2018 4EilE, ARPK LZE S MIMEMRIF= R MR, FTFGER R AW T, B 2016
[ 102.95% FFEZE 2018 £/ 97.79%, {BEEAF=GERI AR KF. 2019 1—9 A, AF
PR T RBECEAEF, MEEHIF=RE. F=EMF R H it — B RIK.

AR5 EFRNE) ZEFHFIEERL (B4 FH. %)

iH 2016 4E 2017 4 2018 4 20194 1—9 A
PR 622.58 679.47 586.72 241.59
FERe 600.00 660.00 600.00 300.00
FERERIF R 103.76 102.95 97.79 80.53
i 603.11 655.08 679.96 358.54
PRy 96.87 96.41 115.89 148.41

E: 2018 - 2019 4 9 AK, 2345300 KA L REEASMIE =, SRR SSE 5 514 85.81 44 101.06 7 #;
B = oAt R4S, BRI S
Ttk o8 R4

NERRAEFEFR RS EFE S, AFETIRIL T AR/, BAEPHEST. HR
WEREBI TR R PO E R, FHEMBFRARAS I, WA= AR BRI R, BRI
Wt 7 AP & RALE, RN TERT SR P HEAT T ARAEAL IR ], AT AR i R A

BARE, BEAEATIANRR MM, AR FEEA T R, AR R ER KT

(3) HERHN

AFAREHEREENAFRRE TR, L EL TSR, SER% EMEEETE, A
FAEHRE . KARSHEE TS LRA M2C EEMAHER, HFRRFRFHEMNE TS, AL
THERENH, AFAEEXHEDAKAE. KB /. Gk mAEREAENTETRE
B, ANBBRKEZHEE. SR THEREEHE, AFSENMNLSREE. TEE. #EEE
1B, BEAFKRHE. Z1E R, BestBuy. Dixons 5 KEUEBRENTATHE, MMy Clid AR, 5
AR AR IRIE T, A R 2013 FEiRFIREEINE L%, CAH4kHT Amazon, eBay S HIFITF A&,
HEILTEETFARRGES 0. HAT, A8 USEIMIERNE, HEBRN SELBAE 75%LL E.

RIAAR L EAHATD A TR G 19
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N AAE R AR

A6 EHFRNE) EELHFPNEE KBS A HL ($42: TA. %)

B 7] HARE | SIASEST | SUMIEER | SSMEESR
2016 4F 11,824.20 2437 36,691.17 75.63
2017 4 12,985.56 17.48 61.312.28 82.52
2018 4F 13,305.20 14.40 79.117.41 85.60

TR 23] R4

AFEE AR E RS BT A DML AR RE TR S, JFRNsh. L.

VIR SS BOR M R A R SS,  REAEHE P i sRANE A AR S0 S SR TR BN, A% 38 T 37 S i ¥ A 7
WEE, AW .

MEHEKE, W& AR ARRR FHRE, R EZFERK, FHREGHK 6.18%; HH LTt
B G RTH P SERR . NF=RIRRRE, T A RN KB SORBONAM AT, PR E 2017 4
EKIERT, & LB R E R R NHEBNKRE, EE=REN 2017 FH>R4E

KT+ BT, 2018 ERFFEFINEIRGE T B,
2016—2018 4E, A i LK% A58 4 5 B8 LB H L 23 7108 23.26%. 19.83%F1 17.25%,

BPEPEBSRBEPERE TR
A7 EFEANNMERE, WL (#4152 FA. %)
B 1) eI HESW HE S
ERRERELRSGHRAH 3.354.10 6.88
Hama GmbH & Co KG 3,062.84 6.28
o DSG Retail Ltd. 2.293.40 4.70
#FIYIB4E-RGB T ERAF 1,583.86 3.25
SRAECH TR (REB) ARAH 1.049.52 2.15
it 11,343.73 23.26
R R H G HRAE 3,906.21 5.22
WAL-MART STORES INC. USA 3.409.92 4.56
. Hama GmbH & Co KG 2,973.01 3.98
2017
S s | | o
DSG Retail Ltd. 2,029.60 2.71
ait 14,832.56 19.83
b Rt A S ERAF 3,923.37 4.14
WAL-MART STORES INC. USA 3,750.21 3.96
e il
Hama GmbH & Co KG 3,009.28 3.18
DSG Retail Ltd. 2.351.40 2.48
it 16,333.35 17.25
R REREL R SHHRAA 2,763.99 3.98
Office Depot, Inc. 2,529.37 3.64
2019 4E Hama GmbH & Co KG 1,778.18 2.56
1—9.H Officeworks Ltd. 1.554.06 2.24
Best Buy Co Inc. 1,248.90 1.80
it 9,874.50 14.21
FA R A5
RIAKR I F AR A PR ) 20
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MG T RKE, AFABBEHEAESN & EETRATANSEE TR, HAUARTSEHE,
SAUAE TN T ELEE M. AFSEIE TEHE USRI E (DP). R (O/A). EHIE (L/C) FJ7
RAE, MK EELL FOB #iik; &M BEAME T 55 MR BOR RS, ARISE T EE A
15 FARES A T “SEH 015 RIS CARRR R K IR KB 2k . AR T8 ERE S R
TRIEREEH G, RABICSIRITAGICESEH, FHKIE 20~90 X; ARMEET HEARY
PR RN ERATN “ENEHRSERHR” PR RMBUKR AR IK % BRI EaHEEE
B KRBT AT, RIESTFENARBEZR: RIEHAUEER P #AtSRE RISk G
10 REZHHAINEITR, FREHBIAR AR HAERRE 30~60 RATHK, PAHICAE;
Amazon fEFE IR FiARKIES, KItE 14 RIEEKH Amazon ¥ 3| A 7] FI4R1TIK 7 ; eBay
SFEIER R, PayPal ‘FEWEIREKGHAR KL, TEakifid PayPal K/ BIET 2K .

BAAE, TERAT FERBEEAWMN, B/EPERK, X RIBOR K SEARK: LR
DRI RS o

3. EHRE

2016—2018 4E, /A &) MUK KA # IR BBE RN IGKZEFEIR T, 43718 9.40 IR, 11.52 {KFI 12.45
R R AR RS BT, 45128 3.01 K. 2.79 IRAT 3.02 Ik, EEFK 2017 F175 KIEHKTEG
SRR IRBOERE TR, 25129 0.89 Ik, 0.85 (KA1 0.84 K.

MFEATI ET AR EEERE ERL TR , ARMNBUKRERER., FRARRMNDE™ A%
RIFATIE R FAF.

A 8 2018 R 4Tk EFAE) Z2EHELNAF ($42: k)

UEZFARES EHMER | MEREKKARE | FRA%E | BRTRA%E
603583.SI1 B IR5h 12.13 4.50 0.85
836274.0C BAAS A 19.61 3.26 1.28
834886.0C AEL¥ 15.07 8.87 1.70

AL 15.07 4.50 1.28
300729.SZ SRR 13.64 3.10 0.84

iE: A TH A TIbM, & P35 AT EAXSE Wind REF—; Wind 53R E LR AT E LA
EAREF, ARFLHREATLERNS AT, ARABXI547%— KA Wind $48
FA &K Wind

BAE, TR, ARBEEERRLETITRFTKF.

4. BEXIE

(D) A BN A& BN

AT EEFERATT IEREAM B R BN RE . BRE, RN EZE RN ES &
1. YBRME. ARAEME R FICaE. TR, WM SRR IEAM R T AR A 2 B Bk,
AR BN L8, BHARREM M SRR A s — 2 Bk, B mER R E—E
o, A RSESIHIRRE .

(2) fTksES R R 2T

B [ P4 FH T R RE S AR SHE R AR AEF T AF ROANRE, REMAGTZRETL
Froa#E NP R R B, | R AT 37 AT S 5| Rk 2 (Y Ak N, 2 ] R AT B T I BE DN A

RRAKR T F A A TR ) 21
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RIS BTGB, FEUTFEIREER T M, TR 2 8 428 LS RAFIFE .
(3) ICRFEBNE
ATEEAME BN b, A SRR R TAH, ARMICRESN A R LE LS
WK, —HE, ANRAFHER, AFP=HESSITHESF TR 777, BHFAEERAR
RT3 e 1T P N S NS SR RV <373 22 N1 e b WU 25 R = K3 L LN R | 27

5. RRAK

Kk, ATEBYLACEGERPAHRTIHRBES, MPOAEREEH . INESARFZIEAM
%, EmAIUFESALR. BEALR. BEEER. FEMABBEMAAREFRETEN TE. »RIAR
Jit, AREINERE WA IRTE, B ASMNBRBIE R, U RSRANTE, SRR B
TEARB RIER N A P TR EH™ 5, 58 D RErE . BFiEE. Retk. Bbugmit
&, AW s S, SRFEMMINE. REFHTTE, —HEEEAENISE S, XIE
WAMATRMNT S H—TH, REESRENERP AT, T AREIE Mk, FEIT
ROFEE. WS MEEIRTE, 44 “IREK Loctek” %O A, JUEIA RIFE AN T AR
AT B HAL, FHRE— B I KAE @RI A SURMI BT R FUE S8, AWriE e E A1 x4
E; BEEAERHRBHARINGE, 2 FH 50 B S ALRH BRI ACNE o AR S HE ) Sin (5 77
. 5B WEBHTE, AFMREIMTIR. 7=, BRI, HlidE. #EMRS SN EENE S
TS, RAENEZKEEIEM PR Bl W55, SCOldIbeE 2 im i m RS

BAE, ATFRBRELEAFTRA LS, KEEHEW, AR TREEHEMEE. R THE
FUORER R e S 7.

£, MEoHh

1. M54at

ATRHER 2016 —2018 EE FHiHRE S G ST HEF T RERF@E &tk #it, #Hit410
IRETREE . A7 2019 4 1—9 AMEEIEREF1H. ARPATHEEE 2006 FEHAGH (4lk
SHHEN]Y R LS AT AR CINE “Hr it 7. 2017 4E, RIBETREHR (D SiHHENE 16 5—
BURFRNEDY, AT 5 Mk H 3 TS S A OE HBUF #h Bh 1% R 2R 5 Mk 45 52 53 1+ N AR 2 Blvh aAH S Rl A
WA, 5400 HEESTTRMBOFABITNE SN %2017 4 1 A 1 HFEERBUFAMIERAR
SeE AT, X 2017 4E 1 A 1 HARAMBOFANEIA FEBEE. B (et dEllss 42 5—
A ERAEREN T A E AL IR ZE ) BB (BT ENR — A b 45 HR R XA &)
IHE, AFERERSPHN “H-b Wa” TH, TGRS E RT3 26513k, JFR
R (M2 HHEN S 30 5 — SRR FIIRY SAMINE, Xa] LA ) LR AT %, %R
AT ANV R A R A SRR . 2018 4, MRIEIMEGE CGETEITENR 2018 2 — kv
SR FHRAERY (S (2018) 15 5), XF “MYCEEHE” “ RIBOKER” «“ RIBCRE” « RISUBA]” « 3
A RICER ” “ B B BE P “ e W PSS R “AERR AR« TREMTR” “ LA ZEHE ” « RT3 ” « BT B
“RifFRRR” “ HABRIATER” “AKIANAT IR “ENATIR” CEHEMA” “DERRA” M E R ER
HHEATHR4r B I, %R Bon AT L a) v R A= AL SE R MERE I . 2019 4, AR IR G K AR 1) (&
FAEITENR 2019 £ — AU B iR R A& Rpid@E ) (M4 (2019) 6 5) Hffil.

2016 4F, AFGIFEENFIETFAR 2 K, WBDTAF 3 K. 2017 4, A6EGHEENHHET

FRIAAR L AR A TR ) 22
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AT 1 %K. 2018 4F, AFREHEHAFHTAT 1 K. 2019F 1—-9 A, AFAESHEEAHETFLA
A 2 K. HE2019F 9 AR, ARPAFTEECENTAR 12K, AFREGIHECEZIHE D, &K
FOELE, W5 HHE T IR 3R

HE 2018 FFJiE, AFEIHEZLH 116,680.30 /3T, MfiiAit 42,800.94 Fit, Fifa &M (&
DR FRAZE) 73,879.37 Jigt, HPHRBETEAE A& 73,879.44 Jijt. 2018 4, AT LI
BN 94,677.59 Jigt, #FE (FAOHBR RSB 5,759.05 Figt, HAHREFEA GG &G
FiE 5,759.09 Jiot; ARILEEDINEMEFH N 9,611.80 570, e KINEFENYF G INBI-
745022 Fi 7t

HE 20194 9 A, AFAIFRTEH 143,668.15 T ot, Hfidit 66,651.21 FHit, FiEER
m (FOBREME) 77,016.94 Figt, HAIHETEA R AE &R 76,977.43 Jijt. 2019 - 1—9
H, ARSEIE U 70,447.98 T3, HFE (EOBB AR 3,829.12 /izt, HPHBETFEHA
BT & R R 3,843.44 Jiot; ARLEEHINEREIRTN 8,974.10 Jijt, REKMEENY
18 % 30,408.85 F3 7.

2. AERE

2016—2018 4, AR B=MBZRERK, FHEEMK 33.69%, FERMBTEHMINAE. #
% 2018 FFJK, A A B~ EE 116,680.30 /1T, BEVIHEK 6.37%; HHPRBNET= 1 66.74%, L)
BEre i 33.26%, LAABIEF AN E.

(1) HshdE™

2016—2018 4F, ARIWMBNB=BEMK, FEHFEMK 39.76%, = ERF A ANR T r=14
IAFE. #E 2018 FE, AFMsIE 77,866.75 Fi7t, BEMEBEUAKL, TEHKTHES (5
31.59%) . MWCEHE KRMWKRK (5 9.30%) « f75% (5 22.09%) FIABRBEE (5 33.29%) 4
B WNBERTR.

B 7 A&E 2018 F k8] ish F 7 MR
Hif

3.72%

L T

9.30%

FHRR: A0ER

2016—2018 4, AR MELEBNGK, FEHWE AWK 10.08%. #HE 2017 FK, AFKHHE
4 31,934.64 JiJt, BENIGK 57.31%, FERA T HIRATFRITREFEREIKTE. #HZE 2018
FEE, AT RM%4 24,598.70 JiTt, BAEVIFE 22.97%, TEARNFFBLERE. BE 2018 4E

RRARTFAHI A RS 23
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B, ARBHRESTEHBRITER (5 95.13%) MIEMITmEE (5 4.69%) #k; Hd, ZRE
42 9,493.96 Ji7t (15 38.60%) , ZMREGGIET, FE N FHEREEBIEFKAE AR R R RIT AR
ICERIIES .

2016—2018 4, A A SIWCEEHE K BIKREEIEK, FHEEHK 7.46%. BE 2017 FE, 2
] LS Ko SO AR T AN 7,708.00 3T, BUERIIGK 22.86%, EERIMEWFT K RBGKAE
HAIGIN T B. R E 2018 4EJE, /A 7 PLBCEEHE K S YUK 3K K TME 7,244.52 T3 78, BUEYI T FE 6.01%;
Heh, PR ERIKENE 7,040.65 57T (5 97.19%) - #RE 2018 EJE, 2 F&MKES Tzt iRk
HER RO R AR AR 7,343.95 76, 1 94.90%) 1, 1 4ELAR A 93.31%, 1~2 4 0.49%,
HAeN 2 UL, AT SBKKKREE; WEPERE, AFHRREKITAENPAR KRBT 4N
WK RIS 4% 3,206.58 T3 76, i YUK KA RAU 41.44%, S ERE; AR SBOKK R
PIRIKHER 698.34 Ji6, HHELLH 9.02%, THHRECATI) -

2016—2018 4, AFFRMBLEREK, FEHR AWK 26.20%, FERAF B2C HHE HHR
FE. WA, #E 2018 EE, AFER 17,202.99 i, BEVEUAK; ARFRIEH
FEFERE S (& 53.64%) « JEAEL (5 28.15%) KRR M (4 14.43%) H, Rt RERERN
S 522.59 Jigt. AFIFRAHEKR, XNEBHEESHM—E .

2016—2018 £, AR HAMFEEF=EEKNIEGK, FHEEHK 20,51 5, EERAFMHA
BRI LB E TE B 2018 4RI, AR HABRIB) B 25,924.43 Ti T, BUEVIIEK 55.58%,
Horh EEONW LB A5 (G 98.75%) .

(2) dEish B

2016—2018 4, AFHEMBIEFZIRE K, FEHEEMK 23.57%, FEREEHR™ (&if) M
ERTE (B BN 8% 2018 £, A A HERzh ¥ 38,813.56 Jijt, BAEYIIEK 13.48%;
FEHBEER” (&) (558.15%) « FRTRE (A1) (4 14.02%) « L™ (4 14.26%)
FIABAER SRS (5 7.69%) HE, 0 FEFTR.

A8 #kE 2018 F /&3] A AH T MR

FA KRR 28 FR

2016—2018 4, AFBEERFE (&it) Bk, EHEEHK 11.39%. #HE 2017 FiE, o
7 [E BB FE 22,907.83 JiT6, BAEWHIK 25.93%, EEREET A G WE 4 F K& T #% 2018

FGAAR T A H A A TR 5] 24
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FERE, A7 FEEYE 22,571.04 g6, BEFEVIBUAKR, FEAFERERERAY (5 57.30%) FLEE
% (1539.42%) ; AwEER”RiFHEITIE 1,012.25 5, KRiHRBIERES, A EE R R
K 71.27%, FRFEMT] . BE 2018 FE, A7 ZMREETE™ 217.07 Ji76, EENRITEFTIEY,
Z R LB IR -

2016—2018 4, ARERTE (i) BEKXEHK, FHEEWK 525 1%, FERAFRXNHE
WA F= FEHFF RN B R T % 2018 FFJK, A RIER THE 5,442.00 /37T, BEWIHK 75.02%,
FERRGAEEM =] BFEE (4 94.88%) .

HE 2018 FIK, AR A NSUEABZREG T4 10,145.78 Jijt, EERA R NEUGE
R AERARAT A UL ZRIES MR TR S (5 93.58%), SMZRE A% 71 8.70%, ZREL
BIBAR. A7 REF AR TR RS .

HZE 2019 FE 9 AR, AFEZLHM 143,668.15 Jijt, BEEYIEK 23.13%, FERKEME LY
TRATE AFFRBNER 5 EEY] LT 4.67 NEDHE 71.41%, FERSHE = 5 28.59%.

BAE, EER, ARHESHEZRFERK, DRIE~RE; B-ZREOREK, AR BER
FER T .

3. RARBFTA ZARHA
(1) fafi

2016—2018 4, AR MFAMBLRERK, EHEEHK 16.40%, EERFEAGIGMATE. B
% 2018 K, AT AT 42,800.94 JiT, BUEVIRSA K HPRishfifih 98.86%, ezt
fii 5 1.14%, LARshmBiAE, s rRcE.

2016—2018 &5, ARABNAGUERE K, FHEEWMK 27.05%, T ERPATEIE BT
—ERNBIARAERS AT BZE 2018 K, AFMNAM 42,312.37 Fijt, BEYHEK
19.11%, FEEHFEIHMER (5 26.65%) « MATEHE K MATIKEK (& 45.18%) Fl—4E A B HARHERIS)
ffit (& 11.82%) Rk, nFEFTR.

B9 #KE 2018 HF/&kA3) A T iR

—ERHANIERN A
11.82%

RARR: A ER

2016—2018 4F, ArR|FERIEREINGK, FHEEHEK 3.21%. #8F 2017 FK, AFHEHPERK

RRAR T FE ALY A PR 3] 25
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12,313.73 Ji76, BEVIEK 16.33%, FERWVESHMEY K. BERESFREMFE. BE 2018 F
B, ARIFRE K 11,275.66 JiTG, BUEVI T4 8.43%, EERATLEIERTEG P E
KT 43.04%, f5AMERK G 33.17%, FAER G 19.35%, HRARIEEK.

2016—2018 4, A F] i 54E K NAT K KB FER K, FHFEHK 33.31%, FERRGHEEE
WA IR TR . B 2018 FFJE, A F LT EEHE K RNATIKK 19,118.15 57T, BAEHIHEK 12.83%, &
BARNATKER (5 79.64%) . #ZE 2018 EK, AT 1 FELULHNHINATKK G 97.83%.

2018 4F, /aE|FHH—E N BIRRAERS 5145 5,000.00 F37T, EHA—EN B IER.

2016—2018 4E, AFAEMBI AL TR, FHRE T 69.86%. #ZE 2017 FJE, AFAER
LR 5,437.09 Jigt, BEWIBUA K. BE 2018 FK, AaldEfiishfifii 488.57 Jijt, BEVIKIR
FF%91.01%, EEZRZFENFIMRKEREHE: AR HERB) A6 EZRIBEMER A6 (5
38.76%) FEZEWEE (5 61.24%) FIRk.

MRS ERIRTE, 2016—2018 4E, AT EMHFZFEMK, FHEEWK 8.41%. #E 2018 4F
i, A4S 20,549.13 Ji76, BUEVIEK 6.34%, &FHONEMGI%. 2016—2018 45, AR FEH
REFEFRIBE TR, BN HIA 48.39%. 37.34%F1 36.68%, 4iffiiss HALL LR 55K
34.17%- 21.95%F11 21.76%. 2016—2017 =, A "KIAMGS B AMELE 3514 12.92 #1 6.78%. AF]
RARGSS IEAR, BESEMERFRE.

#HE 2019 9 AE, Adfffiéait 66,651.21 Jijt, BEFIEK 55.72%, FER5EHEREM
e MRS HBENIESIA K. #E 2019 49 AR, AREHH% 44,265.11 Jit, BEFEVIKIE
K 115.41%, EBEREEFGMTE, S AFEHGZ. BE 2019 49 AR, ARHE~HGE
46.39%, BHENI LT 9.71 NE A AWHFEARMILE 36.50%, BFEY] LA 14.74 NEF A, it

AR .
BAE, EERARAGBZERK, URAFNE; ARBEAFHERR, BR%SE

(2) FrAE#ER A

2016—2018 £, AR A EPEZRER K, EHHEMK 48.08%, FERFRATFRITEREA
ARSI S #E 2018 4K, A A &M 73,879.37 Jijt, BEWIEK 7.49%, HHIHET
RN TG F 25 73,879.44 Jiot, EEHBEA (5 11.83%) « BALM (4 46.33%) AREC
FIE (i 38.83%) #Ik. AR A ARG HEAAR GBS, B &GS FaE MMl

HE 2019 £ 9 AIE, ARTEERZEIT 77,016.94 Fijt, BENAE K, ARIEHEN A
LB K.

BAE, BERAFFAENEEESK, BAAH SIS, Namsaiaettmar.

4. BAEEA

2016—2018 4, AFEMWANFIE N RASEFEEK, FHEEHRIIN 39.31%H 47.79%;
ANFERNEBEZ T, 4510 6,008.43 Ji7G+ 6,282.75 JiJ6H1 5,759.05 736, EEFR 2018 FEEF|%
B B A A o TS I B B

MAAI B FRE, 2016—2018 4E, AR WRALSHREMK, FHHEHK 44.89%, FERHE
IR, 2018 4F, 4\&] A 28R 35,711.30 Fio6, B EEHK 27.24%; Hd, #ERA
5 7431%, EEERA (EWEREAD 4 26.88%, WA AN-427.24 i, VMHERR AE. 2016
—2018 4, BHAEAFHEMENT K, AFMERAZEHK, FHEEHK 4991%, FERTA

RIAAR T FEAH AT A PR 8 26
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United Credit Ratings Co.,Ltd. /A\é] ,fﬁ-/ﬁ\,‘gm ‘i-'f—f&*&%

ARG RAN S WIG M. 2016—2018 4F, AR|EHBH (SWIRHA) BEMK, FHEAHK
30.64%, TEZRANTHHARLARABINTE. 2016—2018 £, AFMS % H 251 8-422.15 Fi TG
1,629.42 JiuM-427.24 Jijt, FHh 2017 FHEIC AR SBU S R AHKE. 2016—2018 £, AT %H
FBNEC 53 51 A 34.87%- 37.53%F1 37.72%, A&l # A HIRE1H FFigE .

MAEL H AR HRE, 2016—2018 4, AFBFEWE 54 123.36 /17T 46.59 T3kl 954.52
Jigt, EENERATEMRE. 2017 &, AFKEBUFANI BT IBREWRE AR FE
AN BRI AR B s 2017—2018 4, A A HABU AL 43 74 246.61 J30F1 341.93 J37T. 2016—2018
4, ATFRBERBEEFHARW S A SRIE BB 1.78%. 4.10%F 19.17%, ELH MR XT A 7 F)iE
ML/

MEBAR T FIFEFRE , 2016 —2018 4F, 2 5] BNV FNEZEE T I, 207114 49.44%.46.21%F1 43.39%.
BT 1355 S E K EM NS ik, AR EBERFTRIRMERFEEE TR, SEAWEERSH
N 14.65%- 9.76%F1 6.71%, S¥EF=IREHH /AN 13.10%. 8.77%F1 6.30%, 15t F=U %5 HlH
20.60%- 12.27%%1 8.08%.

MEATI EH AT LLEERE GER TR » 2018 A AR ETBRRL TS KT, B%E
FEHR R AN B Y 2 S b T ATk R K

&9 2018 H#R4T ET NG BAGE A (#45: %)

UEFRRRY UEZFMETAR HEERE | BRSHEME | R CRER
603583.SH b7 =Y ) 42.06 22.61 24.20
836274.0C BAZS AR 34.27 12.33 15.88
834886.0C AIETI%¥ 30.73 27.50 36.95

A3 34.27 22.61 24.20

300729.SZ SRER A 44.20 5.93 8.08

iE: A T H AT b, AP i5iFit A XS Wind & —K; Wind 5348 L ARt L LA
EAXEF, ARFEHREATEEHA8) HATHIR, ARARAIEIFS%—RA Wind 38; AEEHFAE
TFESS A EH. /AL SHETRY, Bmd A SRR R8N S 4054 8
FH K Wind
2019 £ 1—9 H, AFEISEIENIRA 70,447.98 Figt, ENRA 38,130.51 376, #B EHERMAR
AR #FE 3,829.12 Figt, B ERB TR 11.25%, F 2 R85 H 8 mprE.
BAE, TER, AFEWWAZRERK, BREESI TR, REAESRIEFRE, B 4EE
FIGE 140 FAT A R K.

5. AR

2016—2018 F, AR LEFENNERAMBEZRFEG K, FHHEEHK 37.07%, 7514 50,254.25
JiJG~ 72,344.14 3701 94,413.85 Jit, EBERMEITHIEE, ARMHER M. 12457 5WE M4
HMETE. 2016—2018 4, ARAEFERNNEMEMBLZERK, FEHHEEMK 35.24%, 27Kk
46,365.00 J37G 65,607.08 J3 CH1 84,802.05 /37T, FEE R FMKLEMEI AT M. 2
EREFEK W, 2016—2018 4, AR ZE G A ISR ERFIEFEIEK, 7517 3,889.25 Jijt.
6,737.06 J370H19,611.80 /370 M SEIRL 5T R FE , 2016 —2018 4E, 2 @] LB EL 7371 96.34%.
88.70%FM1 91.28%, WAL &E—MK.

2016—2018 4, AR BTEIEINMERAMALST 79 197.09 576 1,574.08 JI7CH 53,541.22 J3

RAR T AL AT A R 8] 27
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TGo 2018 £, KA R RERIFRATEEV = i, SECAFEA R BESMERA B KIEN K. 2016—2018
4, ATRREIGEEINAR 54 10,729.98 it 28,172.01 Jijuhl 69,922.67 Jijt. 2018 4F, AL
T SARAT R, SECYERFIEMER BMERIRG K. Z ERFERW, 2016—2018 4, A
a] B G SIS IR T 1R U AR 2 50 10,532.89 J36.26,597.93 JIJCAN 16,381.45 i TT.

2016—2018 4, A &] % W iE 3 i IR - I 14 40173 711l 9-6,643.64 T3 7~ -19,860.86 3 7TH1-6,769.65
Jigt, AR —E XS EE T K.

2016—2018 4, AT BRIGEHIMEWMNRES) TR, FIEE T 7.83%, 705109 24,494.38
Jigt 69,939.71 Ji7GH1 20,810.08 J37C. 2017 SEF AT HIRAF LT RITR EFE R E IR LTS
VOGS IS KIER K. 2016—2018 4E, AR BEREZNIMER RS T, FEHEET
F% 8.33%, Z+5A4 25,984.23 J37T 37,292.47 JioA1 21,836.82 JiTt. 2017 £E[HA B f£E 55 F 4 AL
JEF) S AT 4 FBOCLE B RIS I & B BT K. 2 EIREZEPM, 2016—2018 4, A%
GESN A I R R S 5 -1,489.85 TiTt. 32,647.25 J370AI-1,026.75 JiTC.

2019 4 1—9 A, ARLEFENF=ENIEFRA 8,974.10 576, HBIEH LRI EFHA
13,610.55 Ji 7T, BRIEHNFHERIIREEFRN 7,477.27 170, & RSN PE 1%l 30,408.85 77
JGo

MAE, IEERATLEFEDNINEREFFRN, BEAGHLEHBEENINETFR, I —EN
X ARl B 7 K

6. 1ZIREEA

MET AL BE I4RAR R, 2016—2018 4, AR WAL ES L, 447504 1.52 f&. 2.13 &M
1.84 1% EENE Rz BT, 490108 111 f%. 1.65 550 1.43 £i%, Fsh 5= FEsh 58 5= X sh 5 i 8
HIEERE. 2016—2018 4F, AFIMEHMGS LS T, 45008 1.72 f5. 2.29 551 1.21 f&.
BAE, AFEEGREIB5E.

MK HABL i RE FahrKAE, 2016—2018 &5, A# EBITDA ¥z, 274 8,661.79 J3jT-
9,765.16 Ji 71 9,510.13 J37G. 2018 4E, A EBITDA HIFEEE (5 71.10%) « #rIHEHERH (4
25.05%) FIiH NI %5 2 IR ESCH (4 3.85%) HMIp. 2016—2018 4, /A @] EBITDA 4 ififii s Lt
WEI R, 439108 0.50 £ 0.51 f5F0 0.46 i, HEEIARH LI NEIAMS, EBITDA Xf
LIRSS I IRBERE 1 — K.

#E 2019 9 AR, AFEXSMELRETI.

A 2019 4 9 AR, AFTERKRRYFAFfPEFI.

FRAE A F 3R ALV A5 RS (WLK{S FARAS: G1033021200186950K), #i% 2019 4£ 11 A 11 H,
AT T CEE K ARGETT R RESA RE 03K,

BE 2019 £ 9 AJK, AT KEGTFA R FRGRAT UK R SLIRAE B 85,500.00 /37T, AKRAE
FAZE 56,621.55 Jigt, Aa AR REE%E. ATFENA R LETAR, REEEZMBTIEE.

RARE, TR, AR BEEGREIBEE.

7. ENE) W HF AT

A 2018 FE, AR AT S 123,355.19 F56; HPiishBir- 81,191.53 Jist, EEATE
M4 (16,244.05 JigT) « MUCEEHE K MUUKR (20,739.60 Jiot) FIHAD#izh B (24,804.38 T3
J6) ; AEMBN S 42,163.66 Ji7G, FEENKIABEHREE (17,507.69 J370) FEE T ™ (12,667.95 11

RIAR T FAHHALAD A TR G 28
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Fo) o
BE 2018 K, AR A AMGE 47,288.43 Jion; HH izt 46,866.29 fiot, FE N
K (9,296.72 Ji76) FINATEEHE K N IKER (20,739.60 Jio6) ; AEFsh Mt 422.15 Fige, &HHE
/N, AR s E S A A 3 FE BT 19 S A7

HZE 2018 FJE, ATAHMHTHEMEE 76,066.76 Jiit, HP A 8,739.58 Fijt, BAAR
34,212.99 Jijt, K4rECHIE 30,878.85 FiJt.

2018 5, AR AEBLIE YN 78,155.60 J 76, FFEULET 944.11 J3 e, H Atk 25 250.28 J3 T,
BN 995.92 Jit; SEBLANIE S E 9,159.95 Figt, {#FiE 8,026.08 JiT.

2018 5, ARAMAEEININERARNAHESHI A 85,498.13 J37uHl 77,183.20 Jijt, &E
TEBNILEFIA 8,314.92 JiJt; AR AR FEIESIEFRLE 19,040.39 Fit, BRESNIUEFRA
1,212.22 Bt

MR, AFARMURSNEFNE, R R RSO KA LA RS 7 7= &5 b il
Wi RE, AMESEWAERSEE, NATER LA SRS ARAREERAR SHTAEEN R
MLt E R, A EN SRS HFREFERETEELS: ARARLEEHRER
RERNRE, BRBEHREFREK, F—E/MPMEFR.

I\ BRATFEBRABRFETREN D

1. AR 430 8] it 409 L AT B A1 5 A6 %ol

HE 2019 4 9 A, ATLEHEEE 44,265.11 iit, ARMERITTEGHEIBIART
30,000.00 /376, & HRIAFEEHEEH 0.68 1%, XA FFESIMBR B K.

L 2019 4E 9 HIJRM & HdE N EEA, BRARSIEER LSRN 30,000.00 /776, (EHMEREAE
MBI T, ATEMAGRER. SRS TR RIS E A RSB RATRT LT 9.26 A
B 12.59 ANE 2 A 28.03 NE A ZE 55.65%. 49.09%F1 28.03%, fiiss fiiH KiginE, (B4
JERTE. HRB RS A HRNTTREE, WA T ARIRKRAT I T HH G F o A 7 AL,
A FIT A 5] PEIRTE = R R R 1 %5 F4E

2. AT 4N ) AR L 88 ) AT

BL 2018 4EMIAHSEIM & 8E AFEAl, AT EBITDA A 9,510.13 JijG, RARWHHRRITHE
(30,000.00 /375> i) 0.32 %, EBITDA XA XA ¥ 61 2 fE v . AR GEENNERAERN
94,413.85 170, RARAHMFRITHIE (30,000.00 775D i 3.15 f%, LEIE RN XA R AT H 1k
FEGEREERERE. ARLEEHMEREFFN 9,611.80 AT, AXRKAIEMGRITHE (30,000.00
Jigt) 19032 £%, SETEDNIETEIFET AR A 5 1 B s FE R T

MA IR AT RAT KR E, BT AR TERMERBIERR (ERES 30 /M HHF
Z/H 15 M35 B B IME T 24 05 AN AR 1) 85% I, /A 7] HE 35 & AU IR ik 1 FABIE 7
RIARZAFRARSHWRR) , AFTREERN: FEiHE TRATER KR (A7 A BRKE
HELE 30 MG HPEDH 15 A5 HEERNEAMET AR ER 130%, AR KRATHI
AR RREARANRT 3,000 J570hf, A FHBGE & RS AN 24 8RRS04 182 =]
LM RERI TG , AR TRIEGFFEAER. RRTHGRITE, HRBIRKER
HE, BARMBE~AGREE FREATRE, FER, ARMSEHRIERKRRBEIRBE, EF7E

RIAARLE AR A R G 29
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ARERTH AR BRI, LRERE, AFEGEEIHE A,
LR UL LA, FFERBIARET MM E MRS T ARG NSRS, ARNARKH
R 2L RE 1855 o

L. GEFN

AFERNEANEAN G T EEAMRT RN LETATZ—, ELEHE. FaJFk. EHMNSE
1 o e 42 B A5 5 T LA R A e R 3 - IR, A RITEAE G KBRS B3R S5 2tk BT R THRE &
FHRESEEEH T, AWHRR TR, SO TWAR B R R . 2017 4F, AR MI5ERK
HIRAFFRATIRE, HBRAZ AP 1R8] 71458, RN, BE PRI A & Az i
JE R H1A) 3 P K e bR HL 3 P 35 i B 07 R e DA R BSE A B o bU R SR VI 38 XU 58 R ok
N TS P KSE AT B SR AR e

KFK, BEHEATMAHEBRAMTHEEHEIE, LRt —P0EE, WANRFEIER
HREENK, GEEFLHEER P, BRETTENARMITRRER “FaE”.

AT ARBIUKRAT 6 /. At 30,000.00 J3 TGl AR Gi3F, MAIRATHH A 7] figr i E
(RGN AR VR . B IS 1) FAS IE AL [ 45K R o] LA, AR IR T R 48 oy W] 51 27 IR 1A T REME
K, FERREERE, ATREALEENE, WHAAEZERK.

27 b, BT XA T B IUE KT R AR AT i 3 R SR 4R RE ST LR G VTS, BRE RGN
N, AW AT A B R SR B B A2 A I R UK

RIAAR T F AL A TR ) 30
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it 1 8= 2019 FF 9 AIRFRAGFLERKRIDABIRAF
‘A LERE]

TT11T)
(U]

RIAAR T F AR A R 5] 31
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BHESERTRERASE

United Credit Ratings Co.,Ltd. 3] ﬁﬁ—#{g}ﬂ T BIRE
Mt 2 FRABIERERBBRAF
FENMFIEFR

mE 2016 £ 2017 4 2018 £ 201949 A
BERE (L7 6.53 10.97 11.67 14.37
A #ENM (270 3.37 6.87 7.39 7.70
FHfS (Lo 1.25 1.43 2.05 4.43
KIS (Lo 0.50 0.50 0.00 0.00
£ G T 1.75 1.93 2.05 4.43
ERAN (278 4.88 7.48 9.47 7.04
#FIE (o) 0.60 0.63 0.58 0.38
EBITDA ({Z7%) 0.87 0.98 0.95 =
LEMEBRNER LD 0.39 0.67 0.96 0.90
o7 S T R A B (O 9.40 11.52 12.45 =
AR IRE (X 3.01 2.79 3.02 =
RGP R (RO 0.89 0.85 0.84 0.54
MEWAEEE (%) 96.34 88.70 91.28 94.60
BBRARAEE (%) 14.65 9.76 6.71 -
REFERE (%) 13.10 8.77 6.30 =
BRI E (%) 20.60 12.27 8.08 5.08
EHWFEE (%) 49.44 46.21 43.39 45.10
PAWALL (%) 34.87 37.53 37.72 39.13
AR (%) 48.39 37.34 36.68 46.39
EEFHBZEELIEEE (%) 34.17 21.95 21.76 36.50
KA S B AL E (%) 12.92 6.78 0.00 0.00
EBITDA F| 2 f5% (f5) 33.89 18.46 25.99 s
EBITDA £#fii %t (fif) 0.50 0.51 0.46 s
MR () 1.52 2.13 1.84 1.55
WEHE () 1.11 1.65 1.43 1.29
MEFMBALE (D 1.72 2.29 1.21 1.55
ZERETNTABELE (%) 14.84 18.97 22.72 13.57
EBITDA/A R B (F5) 0.29 0.33 0.32 =

iE: 1. ARIRE PR Ak R 3 A A 0 R,

ANt AR, BASIHLEAs, HMIBART; 3. 20194 1-9 AMARAMEARLZFIT, AAMITRFL

2. AREPH)SITHEEAANBI o ERU EAELR, FUEE

RIAAR LA A RG]
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S HAE IR RIRE

B 3

BRUTEEFNITEAR

$EFR BT

HHAR

BKIER

FHRE

(1) 2 FHEE: #KR= (FM- L) /E#x100%
(2) nEHIE: BWKR=[(E&W/AT n F) (1/(n-1)) -1]1x100%

LEBEER

ST 3 A e R B

B BN/ [ 7 i K AR 01+ 3 T W T AR ) /2]

A7 B2 A o R B

Elk B RA/[CRYIF AR B RAF TR H0)/2]

T R e

E SN[ 8 B P+ R B ) 2]

BEBRA LR

B R FREIE/E LS ERAX100%

BFIERR

BRA YR

ERE+ A5 2 B RS SC D /[ GHRBIETE & S 2 +HR8 &5 60
F+ WK P EH A HHR 2655 ) /121x100%

BRI AR

(Rl B+ A M &2 R RSS2 HD /[ GRS B P+ RS T ™)
/2] x100%

R R

FFRIE/ CRRIETA FERGEE+RATE E ) /21x100%

FEWFEHE

(EBEWFEN-EEWFEEA) /EEWFEA*100%

B AER

CEMP B HN-E L B A - B R B i) /B Mk B A x100%

45t 9N 4

CEEHRA+EERAME R /g aiiAx100%

W 55 ¥ AR

B R

FUR Y B P B x100%

SRS RAME

6% KBS+ RMGR S+ &) x100%

KI5 WA LR

K% (KHAGS+ATE EREE) x100%

HLREEE

R 2 x100%

KHREREENIERR

EBITDA F| 253

EBITDA/ (ALK B+ AW 4% %% F R 232 1)

EBITDA #1345 Lt

EBITDA/4 ¥ 5t 55

LENEMHERIEL

LEE TR P &%

EREFN RIS RE AT SR E

FRES ISR E R 2 HHS

TR REE NIEAR

Jizh 3

Uish B A sl S A it

HEh R

JishE =& it-F 50 /sh i

A3

eSS

BE R B/ 5T

LENEWE AR

L E VRIS BRI 56 A 1% 100%

SENEH BELHES

LEEHNSW RSB GEAF B+ A5 A BRI HD

ERIESN RIS TR S BT

FBHES MRS BHT CRAUF BT A5 AT ESH)

FRRBGRGFEREEED

EBITDA 1& {5

EBITDA/ZA KA T {557 2 S 2 0 50

LEEHNEHAREZHUEL

LEENERRERAN R/ AR A 7 G5 FI

LEEHN ST BFTEE AL

LEEBINE TR HYA DA 7 557 2 20

HE: BLERB=1 TR &+ A Rt E THE B ARS) TN 25345 2 A e B+ R R A

KI5 =K E K+ R i 37

KA S5 =R W A AR+ A A Se B T EL AR B T N 24 45 2 11 < i 67 95+ 87 A SRR+ LA 3+ — B P 40

AR B B it
EEMS=K IS HER6RS

EBITDA=Ff# B4+t NV 55 3% F (R 2.3 i+ [ 52 B P4 IR+ 4
i FHR =R T8 A B BT & B+ BUlR R

RIAR T F A A TR 3]
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United Credit Ratings Co.,Ltd. OB AR AT TR RAR

Mifk 4 QARAEFKAEAFRRERAZX

A F EARKIAE SSRGS & 9 &, 437 AAA. AA. A. BBB. BB. B. CCC.
CC M C FR, H, B AAA %, CCC % (&) LLFEHS, B—MEHEHTH “+”
“O FFSRATIOE, RORESEERIR T AE R

AAA Fi: PERGRS NEE SRR, FEARNZAFE GBI, 20 BRI

AA i PGSR SRR, ZARSTFABREAR, HBL KRR

A G BEEGISREEGR, BHZAFIZTFHRELMN, E4 KRR,

BBB %: {2555 )1— M, ZARIGTHELECR, EL4 R

BB %: 2EfFSHEIEEE, ARG TABRMRK, BL KRB

B % AR5 RSB K MK T R &F R UFAEE, 2 XURGAR &

CCC %: FEEMH AL IR T RAF IR BFAEL, L KGR &

CC %: fERGF=sRE AR TRMRY D, FEAN IR (ST

C %: ARELEERS .

Kifid (ARG 165 HERMS K XIRA R EARKIIE HER.

RIASR T F A A IR 3] 34
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BRAo1E AL A RN X TF
RIAR L EA B A R G
T BAT T 3538 )4 R B9 SRIZ IR R HE

ARYE I BT MBS E VA RA R GREVPHD MERERFRIIA RER, BE
WO IEAR R U BR8N, HERFERRANE T ARBR M ARA FFERA S
JERIARAN AW, BEABTE S ERE R BN H BT — 0OE BRERVP S, JF
FEAR W) Biar S ARYE A SRS BLBEAT AN e SHER B VP 2 o

RN TR A A PR A B MARIR & PER R ER VP SRS B 2K, SRk
W95 4 i DA R HARAR G BE R EARER AR TR R A IR A J R A2 R4, Bk
A AT REXHE P S 4 AL BOR R K BRI B RNER & PR R A SR BERL

KO PR V) RTE SRR AR TR SR04 IR R RSO, LR FE L B
WG ] J 0] 5 S5 7E PN PR AT R e 03 55 T BORFIR 2R, AR IR A A A T BB 4 A PR 7]
BRI GYD R MRER M E AR, BURBLHAFAE S B AT REXH5 F S5 0™ £ B
KB EREIRS, BREVEIOETE S R DL R VPG x5 S5 40 AL 52,
P A AR AR GID 71015 SR

AR R T B A A BR 2 R A GE R R 1 LR BRER VP BURL R DL, BRE VP
FORARTEA RIGOLHEAT A BB I SE S, BER, W AMERSEREN KU, BHE
SRR T2 B A IR~ 7] S AR BERL .

RE VPR AR D 677 MBRERFEAR TR AEAR R R N M H i A, H
FERZ 55 Tt 2 15 OB 8] AN T AEAC A R Wk s HARAZ 5370« AR alas Hftdn &~ T
PR RIS )5 (IR, BRER VPR TR 4008 SRR AR T2 BB A IR 7 BT 155

RIARTF AR A PR F) 35
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PR, lE GESE), GES W% ETRLFEETTHE) |
(Rl &A% 50 8) S$HERT, BHE, AL T: M
— . BORRAB NBEHTHEEITFRLES
= BAE Y SR GESK ) GEHTHTEP AL
S TR AT AR ) MY ILE AR P R I AR 3 W 4 % B
Pk 4o
= RAREY EABRE FLAZEROANATHEAN, HAR2
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ElE, MUEMaREME.

ERGA: TR EARAR VEEIES it i

. PEARMT, BRIWER, RpiElA, L&, ®NL
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TEFf S . WAk

Hik; 2T
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A, MW, GER, wEH, 230, BEE, Fi
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