ENASEEEERYY

U (D

RaLiAl e AR RIE R R R EE
HEUHD (EHD)

HEBFHAN: RLESEHEERAT
EETEN: PEIERITROERAT
H . —O_O%+H_-+—=H



R/ BESEEERAS

TIAN HON NAGEMENT AHEUWAH CGEHD

BERR

KaLFaRE WP UG BOE 4 e 5 (BURNTIRR “AE4E™ F 2013 4F
6 H 19 HE R ENEE SAF R ] [2013] 799 50U #ESEEE . o BN IS S0 A
GIFERINARAE,  FEANR B OGS AR B 45 10 0 i AN AL 25 A ) S o e ) T B ORAIE A
AR T ARG R . AREEEESEFT 2013 457 H 19 HIEx4E
o

RIEE I NGAFH SV B AR I, . 0%,

Beo A AR, BB E NG (BRI AR SE G I R\ B R B A HE 500 45

AR BT R — IR 3 TR, MR EIRER /R 5, MRty
RSP R A AR o <5 453 B AN [) T 4RAT it 85 R 55 73 5 e 8 i I ] 5 Uit
WA Al TR, BRI S, BT BE IR B A SR
AR, AT AR B G BT BT R R R . AR SR R A

BARBUA. 20 A2 ZXHESR T 0k AL 2 M 1T 8 B SR e X
Kz, AAEZFRFAA RIAE R GEE RS, BT 5 e B NESL K R Bl
AR R, Fe e 8 PR NAE 3 8 B i i AR AR I B e B, AR
B IRTRE M5

AN, KSR U e T i mmindite, ([RHREMRE
AP IR R R . AT T PN AL SR TSR, A FE T A /Al
AFTF 255 N BUEL), s Sy il e A A A 2, B /Al
S5 o B FER S BUNA N RSE, W RtiE i e ik, Buah, 2
PR S 58 By i R AR B SR, /Nl AL B2 45 55 7T BE VA AE [Al— A A% K1 L
BEAT ORI A SN BSE H, A7AE —5E B sl PR, AT 22 < i 2 6 Y
M o

}

B NS SRR B AT G AF AR A RS A i RFALE R IR
SR B LR B < XU PP O 7T REAS — B0 XU o

AN T IR SO BB B AT R MR S R IE R R 2 2 T IR BTV ] Bt
PEG L R T 0 3l MR S5 BB ki, AR T — T L T A &
IS RS S R AL o B EE LA (R 2 i BN ELA LA A A B8 B L) AR
PEAHORIE R N A S AT RS PP, AN TR (0 88 B HILAL R (PP 4 D5 B A

1



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

[, DRI A LA 18 DR S5 R PP A B i g i A S AP r XU A e PR ) 23R T
FAEATR], 08 NAENE SEAR KL 5 I 75 4% MR 5 WL 10 225K 56 X K 32 E T 5
77 it JRURSE 2 8] F) VT O A 6

A Fk g LU WIT I 75 s AE,  BRds S AR 2k — 2 BN A 4 (R4 )\
A EAE H S TR R FR AN RE [m], - RgAS = AT S OF iOTa) s f, - R Ef
PR SS R 3E N — S IT T80

PR E N HNH B3 (GEEa D). GHSFURM A Ja™ dh BRI 22555
SVEECHE, TR AR R AL, ARYE B SR E . KBk, B
7R A5 H T F < 1MT ) B B KU, 7 52 RE A B, R o R < N i

BN B F A AR M 55 B RS 1 FAT LR e SE 3 42

&N STFA TR AL I -

BN LISEE R B s i s AT e 5, EA
RUEA I G A, A RIE R . &8 B E B HAb I & 1)k 51
FEAK BT A I GV SR BL PRIE . ik 78 PR NSR MEBETE 4V e 2k S BT A< 3K
FEEN, EHERERERE, FeE BRI S E AR 5 BB X
K, HEETE EAT .

B S BRIk, AU TR AR B Oy
2020 ££ 08 H 31 H, 7K 558 A ER I E H Oy 2020 4 06 H 30 H (i
FHARARZH ).



ENASEEEERYY

HEUIH (D

H¥
S 5
B 3 6
N £:::) N 11
L I = N 21
F HRIREHI oo 26
I IR 61
. B AR 62
Ny BEBBRIHEEREE. ... 63
s BB 73
T+ BRI e 80
Tt BB HAR . 81
T+ BRI 85
B R 17 87
FI0. BEEHEHMEE ..o 88
TR SR E . . o 93
TR EEBAEBB .. 95
FE. BEHATHEHE. 98
TS BERERBE ... 99
T R oo 106
1. EEAFNEE, KIES5ESMFHERE ... 111
T EEARAEREE. 113
=, ESHEDNRAREE. . 135
ZHE NEEBHTREARRS ..o 148
0, HEANEERER. . 150



W D

ENASEEEERYY

“+EH. BERAPEBREERAR. ..o 152
TS BB 153



pNoAEEEEERAT] s oo

—. %5

CRBLREAN s I U3 AR TR I B 3 et S U 45D CBLURfRIFR 4 5530
A7 B ARGV K (PR NRBEMEIEZR R BT ) (BN 1
FRCEREED D ARIFFERIETF R R R s P E B ML) (BUNRAR “(afEr
PO QEFRFESHEEHINE) (CUTER “UHEINE) D (AFFEE
UEFF R IR 5 B IE S HINE) (URAR “(E RIFEINED) D (R JF575
TEGE T8 58 2k it s e R B B E ) (LR fRiRR “Cish itk E B RE ) B
Lo AR BLREANEWIT I RAUE TR IR B 3 G i & 5 R (BURRIRR “A &7 5L
“ReEFHT WM.

A& E I GRIEAI S U BAFEAEMTREBIC . kSRR EKR
B, JFERTHESCE . HERTE. SEREMERIRIE ST
R LA RE T T2 AL 55 43 B8 3k < MR A0 AR 3 55 W 45 P 0 110 B ) HR
SN . ARG E BB RFC B AUE (T H A A SR BERAE A 55 Ui W 45 3k
A5 I, O AR 53 00 I AR AR ] AR Bl 1

ARG U BREARE R EEERASS, HaePEIER it Eed
Al fE 205 S N BOR] . S5 TR B i B e A R
BB, SOV EM AR AR e ERMSFEN, HRA 051
TR B IR R & G RIRRAMES, JHEl (Raih). Rea R
AT RIE FA BRI ARAH 55 o SR HUBE A T R e # A N HBURIAN

%5, NIEE RIS SR



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

= BX

TEARZEV I, BRAESCR A FTE, FAE SRR EA W F 4 X

1. e aliARRE S F5 R SLRRNE A i 27 BY UE 23 45 %

2. BEEHN: BRILESEHARAF

3. BEEFEE N R E TRRAT RN AR A A

4, B HFBAEEER: f& CORLFAE AT I TR IR 1% 5t Ak a5
ST KA G Ay R ATAT A BT FiAh 72

5. FEEW: fRESEHAGESIEE N AR SZIT . (RILER) M
FF TS5 RAIE S S AT P S AT I AT T 2B T Fkh 78

6 FHZEVIA: 5 CRILFRIE HIF UG I BOE S 4 B2 B &40 S U 1)
ETE

7. 4o
BUR A
8+ JEG AN PURMEL: e (CRALRRIE BT UG 25 B UE 5 45 8 ik 4k 7= i %
BHBEEL) e 5

9 VAR b EIAT A ROF A AT S A ATBOERL . B S
FPVEARRE . ATBOR E DL S AR FE A A 2 NG AR I . il @

i

oS
1>

WRE N~ 18 ORLRAE NI O I B s i e 2 e

)

==

Parey
10, (4. 820124 12 H 28 HA S+ —meE ANRRERESHEE
REHE=tWwEU0aE, H20134FE6 H 1 HESZMER (e NRILFERESRK

&
PEREEEY) AT ML HAN I 8 1B 1T

11, CEETMED): R ENEN 2 2013 45 3 H 15 HAAG. [F4E 6 H 1 HL
Waf) CUEFR B3 S A G B INEY BTN FA i s 1T

12, (5 RIHFEINED): FehERENE 27 2019 4 7 A 26 HAlifi. F4E 9 A 1
HSERR) (A SRS I G5 B E A B0 ) BARUAT LG RT AN i
H BT

13, CEfE/ME): 5P EIEMN 2 2014 4E 7 H 7 HARAG. F4E 8 A 8 H Lt
1 CATF SRR IR SIS R HINEY) A HL O I s AT
14, CRBhMEEEREY: 48 EER 2 2017 4£ 8 [ 31 HWiAn. [F4 10 H

6



pNoAEEEEERAT] s oo

1 HSEHti ) (AT ST IR 5 15 55 i sl R KU A B8 ) B AT AL DR %
FCASI i (AEAT
15 PEEM 2. farh EIESR B B o
16+ HRATV M B EENIA . Fi b BN RARAT AN/ B b E AR AT s B B R
&
17, BEEFMFEN: BZERSERANR, RIS A FZH PR H &R
M IEE TR, ORESEIHA, BSE AMESMERAE A
18 MNAFBE : FRAKHEA SOEEE IR E P 5E TE R 7t A 4 00 5 AR
A
19 MU T E: RIKIERT DA BIE AR T G 1 . 7E AR N RJLRD [E 5%
AR BRI AF SR B A A SRBUR S0 1T THEHE B IR S Al AL Sk A
A2 PR B CH A 2H 21
20, GISBIAMILIIR B : FRAFS (AR BTAMIIE & BN IE F 5 e
HIMEY B ISR BE I E AT LAAR B A v [ 58 N AV SR AR IR 7 R B
Fy o [ S5 41 R BILA 5 5
21, BN B NITEH . WU F T RIS A% S A HUR #5552 DA S 2
OB TIE I 23 A0 VR SEAIE 5 48 8 5 4 1) A 3 58 N 1)
BGMERA N RIRKEE S A FRIE LU B & RIS R S 0 4%
BA
23, HEEHEWS: HESEHASHENWEMLENTES, KEESM
B, PEIEEMBN R, KR . BRSSP AR e I E R 5
ENZ
24, BHENM. FERILESEHARAFULME (BEINE) Ald E1iE
W 2R (A 2 fF, BUS S S RIS I S RS ST TR EH &
MRS ARER O, AR S B B L 55 HOMLAY
BHidh g fBESTIL. £, I/ BEAEES, BAREa
AR BT NG P S AE B, B M AUl eSS L. EH
MR ARBRIAF) . @S IORE B AR N2 MR 3R 2 il 46
26, BACHLM: FRAPE B SN . FEB I B ICHI R BA 4 3



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

A7 R 2> ) B 32 R 5L 8 AT BR 8 R Rt O R BB ML 55 IO H LA

IR FRBEICHMAR T AT LR IR HRFE N, ES&EHEA
PV B ) ik < 0 AR B S LA B I DL PR K P
8. HEA LK R ENONB B AT AL e B NIl %8 &
HURE) S T2k S PR Bk S 0 B3R B S 5 AR DL K
9. HEEFAEMH: BRI EBERNEEENIE K &6 FME %
fr, ReEHEANEFEIER S 0ER R R T, JPRAH EIE R 2150

[\]

DO
H

BB H 3

30, HEAFZIEH: BREReGRMENEeGRLEHEhHINE, e
Wr=ig e e, SRR EIER & 50T LA & 1 H

31, Hgmll: HAReMIREZHEERELE R HIERBIE, &

KA 34 H

32 8. JRILE G FIAERELIEZ RIFIA E IR

33, BHIN: AEEHEMPIVAEREERENZH (BiFiZH) &ZsH
P BOREE R HIR— TAEH (B H ) & E TSN A0 R EE
JATAER (EEZHD WA, RSN DEAPNE (EeaR) £
ZHEET —EENHmEEEE N\ TAER (BFZE) W, 5350
WUONEAITBONG R AR — TAEH (B35ZH) BZE T —F RN A0
HEE)\ATAEH (BF5ZH) WA, AR AKE ) P YT A A 7 3 H g A
GRS

34y JFOW: BAE S A EIEAN—NIFBON, AT B0 E s H
ERHAR A k. BEANIFBOE MG H oA AT — B S H Rk — T
IO T U _E A>T 5 A TR HIF Ha KA 20 N TAEH o« HARIF BN 8]
LT TEOYI 45 A H R i Ak e/ BN AE T 06 70 B FR U AT [ F B A E TR AR B (15
BIFRINEY WA RMEETREE LRI T U A S AT ARHIER
T UG E G 46 H ST BORA B Jp B 6 1 B SR [, 0 ok 4 H B
JEUP AR BLITAE

35. LAEH: $8 BIIESRAZ 5 . BIINESRAE 5 T 15 28 5 H

36+ T H: 4 SRR E I 18] 52 B4R B8 N R L e ] el R At L 55 FR S )



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

s H
37. T H: 8@ T HAENE n M T/EH CAMEETHD
38, FFCH: BT NI B G AR I 8 (el A 55 1 A H
39, JFHURIR]: FR P H HE B2 FE L LRI B AR AE 5 I [ B
40, QIZEFNY: F5 CRBAFEEE A R A w] S SN ), 2
O N BT BRI TR ICIE F5 4% 98 2 4 10 7 T PR L 45 gl
N 5E N S [R] 3 5
41, NE: FRIEFEEIFHEMN, BRENREELESHEIIIAT N
42, WG RIS G FEAERUE, BT AR S-S FFIHE 5 U B e
A T S 0 AT
el FREEG G FAERUG, SO BT N GG FRIE I 5% A2
SR EE G 3 AT A I (AT A
A4, FEGHAR: FRIES O BREE N IR AN G A TR RN 2 4 A BN Je B A
NERE %M, BRI SEENEHN . B EeNEEnEEs
NG E I NEE AR SRS M HIIAT N
45, FEARE: JRIE S BUREE NAE A KL S 1A (R4 5 AL 2 ) SIZ it f A% B
FITREHE G B S LA 44
46 JEMEPRE IR PR A A BN B, A
I H . RSB, A SN T &L e ek 0 AR B A TR e R
AT P B 56 T R B 3 4 FR ) PR O 1 — s X
v BRI fE ARG AN TEIH B el B B[] R 4 AL
BOMN 1 5 4 e e e R S R0 B TS Y DU R T 47 AL B e 4 B e
N HUE AU EUS P RGD i b —IFH 4 S8 20%

o

nﬂ}*

H

48, Jt: fEARMIT

49, Fegiham. FRESBEIFRLA. KE . GEFAE. KRR 2.
AT R B R At A5V SN B RT3 FH 5 < VA 7 2 R P A A 9 )
T

50, e T EME: EEIWARNSRAINESR. RITHEHRALE . EeMN
AT B A R EL A 5 7 1) AL A AT



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

51. e B HHE: fREE T BEM IR &N UM E

52+ HEEMBUFE: TRTHE H AT ERR LATHR 23k & 0 58 20

53+ FEEHME: fRH MRS M A GO, A E B e B
(RIS g A A B R R

54+ VENTERZBR B fa Tl 5. & R e iats &5 1 A
RV B R DRI B, AR EAR T2 H AL 10 525 H BLE R R
W 5 ERAT SE IR (B DML E A 2R MR AT SCHURARAT A0« (RS L it
SERRIVHE AR AT RATIRER - B SCRFIESR . URAT AN 55 20 eIkt AT #%
EEAE 5 B 97 55

55+ FRBE LS. Fi5 T TR Ak e A e [ i, e i A A
AU E R R S B IR B ALG RT b ol A 7P BC 25 SERPR H W L B2 (]
RIE B, ANl 06 A7 Bk < 03 AR AT AR 2 IR AR RE I, B ORBER NI &
PR AN SZ 10 FH I B AT X K

56+ TRAEBI T T UL 2 15 € 19 DLEAT 5 S 45ER I ax [ VR P K g
E BRI Pt CELAE I G BNl RSB NG . o [ERIE M S R S T
PRl ) BB

57 APy FEAGFBFEANAGERM . A Gk HARE iRk 2 W
{65

10



Fara /\—
E‘Agﬁ EEEBE‘* E‘I SRS ()

=, REBEA

(—) FE&HH N

AR RoLEEE AR AW

AR REHRX (FORISX) gy =R CE A B 1704-241 5

IrAHhE: RET X D378 59 5 RIEFEERETH S0 A B 16 )2

RALHH: 2004 4F 11 H 8 H

FEREN:

RS 95046

RN FlE

HAUE: HRFEAT

T BEA RSB E54E)

RELESEEAWAF (LLUFFERR AR 8 “RAH) G EIER R
EME RS GIFE 4520041164 5), T 2004 /£ 11 A 8 HEor. AwIVE
MEA N N 5.143 1278, BALEERIA -

R 2R A R JREAL LA

PR AR B A A IR 51%
KEAEIEA R TUE A 7] 16.8%
P 52 IR REVR AL T4 R 3 A7 BR 2 7] 15.6%
FEI R A RA 5.6%
098K Ji Pl A RO B S ik Al GRG0 3.5%
i R BOFT B BRI Bt Skl CRIR G40 2%
R SRR BB BE S Akl C RGO 2%
R B MBI B Akl CRIR G40 3.5%
At 100%

(=) BTN R
1. LW AL
ISR, K, BILBRSC . R R SR R b e AR AT
SRHLIAEIR, 2005426 MART HL LR, JefR e, B b, diy

11




W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

SRR . IR SER R E AT E .

PR, BIEEFK, WLwtad. PiEN S B IR IR TR
ARAFFESE, BISAEH, WHa. TR, L EERHD AR
MAWRAF M BT A AR M AR A FHEEK, D2,
B & iR AR A IR A A EF K, HIEEBRE E5) ARAF®E
=, TRDAREMBIAGAR AR EE.

JESI B, EE, L. PR B R ARAT # A o AT E ek
HHEFS LR E BRI, FBKFRITER A 7 LA RS IR 5
. TER T ChED GIRAF SIS, KFRIT (FED FIRA
VARG IS R . DT I i A A R

PR, KRR PR E @ wARAT BT TR 55 B A S e
FREEGHERTITR, 2EESEHARIVEAT HFEL TN, HEERR
TEATHTRITE S, MG a2, e IkaE SR, Hril MR
TR A RA AT PATES . DT BEE A SRR 8.

e ded, wF, KRR PEdLE OED Y803 IR =] 5
A5 0, W E GO R BT B A T R EBHE S AR BCO IR 5, s (R ED
FAATBR AR B B R AT R ST IR SR Al B BT #E I A 22 2
AR REGIEARITMEAF BAHEIE, BEVEHAEH, REKEHLE
B, REEEEIRREEEARARES, Sall, RERGELEW™E
HARAREFK GEEREXN). B&H, TESHMTHRAFESR.,

HpomseE, W, S, MLPE. MERREESEHEARA R
HAE. Hea®, ptElE. PSR a . RERERE R aRN. P
RRRERARTAE, AFERRIBR. An GG, WEALFREH,

WAL, SIS, KRRl PR KRBT BUE Sk & Ab Rl
A, KRBT BURFE S P TR AR AL, REEE RN S5 i, BUER
FESCIBCHER T =R 55 B AR

SRS, MOLES, . DUTE B RFE5 SR b

PR, BSTEE, AL, DT H J £ K A i B 2L

2. WHFER AR

v
7=

=

12



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

g, WHSEN, LA . PR RET REBUS 3 A R ZE]
i, REWANRBUHERIp A% RETAINE AR ETE, REGEAR
TR AR R BB REA LK. BISEHE, KAanEHK,

sRANGEAE, WEE, ENb T, VM T BRSO IR R AL AR
AR AR AR ES . HFESWMD., BISEH, GRS TE Esliie THR
THEA R EEK ., D&M, SR RE Eslith THRITEA A PATES.

2, NZEEHHEEMTHRTHMEAAIRSE, SilWE Er AR TTHEA A R
H, FURZHTHIERREA TARA A WF, S ESbE RITEA
WHESFR, NENHERENERARGS, A NEIERELTHR
AnEE, AEEAIELRMANSEFRAR AR EEK, RilgHEEER
AFEER, EnEBOERALCHERAFES, REHIEDRE R
BREUTYRERARESR, HEEEMSARAAEDSE,
IO E BRI AN EA TR A R W E .

WLt WHE, LA PEIE R B LRI S Bl . AT S8 i)
TR B PR AV 5%

EREEEIGA, MR, WL DT SRIES R AR E LS. B
EENM S SR ARHAEH, WHIES RESAEE S a . DEARL A
[EASS % NEY AR

sk ER W, WA A . P ER e IR IR RV 2 L
RAFTHHE TSR BFm&ELEmRESE. a8, LA

] 4 ROV R 0 A s 2 7 R BRIl 55 £ 5

gt t, WH, WEmRE. TEARA T NS G RHEL R, &
FL0. EME . MBS, HIEE . WAL NG ISR,

3. MIVE RN AN

ORI, A, AR, YIS N E S R ARE .

BRaMse, RSB, Wb . PR e UE 27 o w) [ U i s R 4
H, bR ERTEHAFKRREH, MIEF AR FiZR S A E R, 1
I S AT IR A AN R S 2 B0, rp [N 5 P T A PR A ) i a2
R R A 2011 4F 7 AW InEA AR, BUEA RIS, e iia

haf|

A
==
T

2w
~

/ﬁ

B
e
i
K
h_.
ﬁ

;

13



TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

BN/ BSEEERAT

SR, WIRAESA .,

JBER A, BLESHE, BIEFRA . P ERES A g b s O
LH TR shr e AR s M A R S, s ER SR, P TELE
BRAF AL, EEIEHAE T IRRAT A H, JbaOER R R R 5 E
SRS ELRE ., BEREE, FHLEERRAEEE, TR
SRENHHMELNE, FREer Mg RN, BRI eRTasH. 2011
&8 AMEAAR, FAMEGAARERTHE, IUEAREREH,

BEZESuAE, BIRGH, WBUER L. DT R s B0 5T B Bh B 78 01
K E A G B AR B, WEGHTEE oo Elb K, A
RESHELELK. K. BT, KGR, 2017 4 3 AMEAAFR, {Tay
NAFE AT HR, DUTAREIREIH,

BAMGA, BEK, R¥EAR, @mgaitif. DT 4 mr=SaE52 5
O &G, BIRGHE, WIHNERARIVEATHE LB S EE. 58
B AT, A SRR S R, ERIEFE RIHMEA A L
SIS E T . 2006 4F 8 HINMAAR], MEEEGSTH. WEGHEELS
¥, NESMBREE, EANFRBEK.

4y RIEGHEZH

Serimrt, JERURFEREN AL, 9 RS AEL, TITE 5S4
EIA R A AT AL A . 2012 45 10 ABEAL R, JHUER S . B R
SAERI S BOE S R R4 (LOF) B4 3 (2017 4F 4 H % 2020 4F 2 A)
WUT R LA R s WP U 25 BUE S B R R e S 4 . RALABLHTR & RUR e
ER R GRS . RALRIERIE RIEI B R & B R EATEH R R S5
ReZ-2 NI NG ke SV =p 11 b ) s i B s A B S e 2 I NG T ===
AW RR R IE AR R R SRS A RLAE —4F @ WITF U
FRR AL ISR I G RS 22 0 R AN — 8 g PG B R SE SR
BREESRESZI, RILER 39 MH WG AHEIE AR R RS R S5,

it 25,

BRAMZJCAE, ATERASIA]: 2013 4207 H 19 H % 2018 45 06 H 30 H»

Zhen i, (TERR A 2013 42 07 H 19 H# 2019 411 7 09 H.

£
il
i

)

14



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

B BN BT ORI 51 il R A ek 44 AR 55
BRENSEAE: ARAFRIELH, RO B L . e o e
L.

R AAR

Zl

Hol

[fsEz3in

o
58

PR IR L AR E AT

e

e

XamseE: BEWRIEE .

RN &t BB W IR S B, S

THeA: RERFHAHSEHEE, EeaH.

RN RAZ AL SRR R R

(=) HESEENIRT

1. MIESAER G, JpBEEE R4 IR I 2 € B AR LA A 7 B A
ST A I RS S

2. PG/ RT L

3. RPTE PRRIANE R WA E L ek, BT ISR

4, RBIEGEFRIRL)E M E G I T 5, SN S A A N7
P ot
v BT RS THR I g e T 5 2 T R
D) 2= AR L PR T RN AR B R
EHAERSFERGEE, WSROI B E
v IPER G I A PR 5 B A Ok B SS9 R L
- IRIRHUE HARE S ATA AR 2

10, PRAFHEG M= B & B e k. TR HRRANFARAH O BTk

11, PRGN S, ARG BUREA AR 2 AT (8 UR VA BN B0 SE it
FABIERAT A

12, VEEREM b IR b 2 RE A (BEeA TR 2958 B HARER 3T

(DY) FE4 8 N A

B PN ST VR ) AR

AREGE N AR ANFE R (PRI ERERE) . (RS,

TEIMED CBIEINED (B BIERINE) SEANEBIES), FFRE @ 4

(o] o ~ (o3} U'I
7/

}

15



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

PR T HIRE, SREUCE RdE It B EEEAT R A .

BB E NS IEVEAT A K .

AR A PR NARIVEZE IR N L AT )9

(1) A FL A W7 B A AN 7 R [R] T 2k 01 77 A FRAIE SR 3508 5

(2) AN S B A R B 5 7

(3) A FH 2L e 7 B WA 55 2 AH Dk s 3 N ASM I 28 = N A2 BOR 2

(4) [ EE AR S A NGB B 7R TR 5

(5) {2 e

(6) k& IR EAISRE R ATHE S A ZAE EANFEEE PR, R
i NFEAKIN AL 5y i3 5

(7) BBy, AEIEHE BT

(8) VEME. ATBUERUAH R I 2 e 45 1B At AT Ay

2. FEEZHK

(1) KIEA RIEEAEIAN S G S RIIE , A5G B R 0 R 0 Oy A 0y
WA N R R 2

(2) ARG ZFNA T PARFEN PARER AN Al N BUE fr H At
= NS 8

(3) AR FIB A RESR . FeRIRLERE . MRS AT
RN A RER BT EER, BRI HZEENFSE VR, B
A EPS IR A

(4) AN MFEA5 3 5 o B M G A BRF AT AR 2 IR S5 28 5 S HAR i 3

(D J e BN AR XU B 5 e 42 o o 1

Lo XRS5 2 A S U

(1) GxtfiE R . 23w U L 207 i 2 =) FITAT BB 1A Az, R i
AR, I T AT LSS AR AL 55 3475 5

(2) FRSLAEBFI . 23 AR b 55 75 B AL R RS AL AL S #8110 B
fr, FRAEARSCHR T TENL I Kb s 2w BT B XU A 1] S # AT, A
SR I PR AR S 2w U BRI, FFREAT LI

(3) FHVEIEI . UBS o BEAZ o R A 805 25 ol LS, A AT )8 FY S NS

16



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

FEUABIVE AR B A E N H R

(4) AT2PEIEN . RS B B B AT R BB, P 3 AL 20 ™ A% 38
SFHAT IR RE BT RS E BRI A A AR5, AR 53 A A
JEE B3 S E AT

(5) &S PEBRI: 22w N AR 28 7 2278 SO U7 B 55 N ERIA SRR R . T
Dy N AR B AR A K I %ot RS BEAT IR AN PPAy e A P SRR 4 i it
AT AL 1 3 5

(6) &R SEMEMAE G IR BExT SRS BB X, iR, 5
FH RGBS AR 50 1 ARG PRI AN TRV R o, A S R AT e BV T3, AL 5E 4 X
Itk LA G IR ik il S8 X9 iR 7 E - (R

2 DA BRI pAY 5 X 4% il A AR 5

N RS B AR R AR A TR . M E A AR, i
RS AR B AR DU, AR S5 T TS TTACES ] FR KU DA A0 M 4
P2 R 1 5T M o | 0 XU B B M AT . BRI S, s AL
9y

(LD EF: NRREREAFKAEEEMEZE. AMIEH. XK,
NIUEEGIPASIEE 2% SEe s gl g

(2) BHERK: MIATHESEN, ERMNERSNT, SKFE 5 X
FEI 2 DA AR A 5 28w REE 3B A AR XURS: 25 1) 5 T ) AR o 5

(3) |MERKE = NIRRT B FEARIE SR B L E
WIE B NiEane L F

(4) DURGHE B O3 4« 058 o ) URG 7 BRSNS, 2028 o S bl ) ZH RS it s
ZH 2 S it ¥ S 2 VR AR A P KBS TG L XU v o 2 P BIR A S FL At A XU i B
TR MR A m) AR RS F AR, 158 2% 55 A0 2015 UG ] F AR AT 225K 5
Vi S 2 ) 0 EE K XA B LA ) R R WP O R RHE 2 G, B K
B B I BRI S Bt e 2w RS BRI R . AR X STE AR AL
T, a2 AT iREIIT.

(5) WIZEMM: MSTaFEPLE - WEMEB T, A7 MEAE
KK ZHIEAT G BR ST, AN 5 3 A U B R AR AR5 I 4

S

17



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

Wl ALE. REER, AWHRT A RS IR IR AR

(6) MUBGEBAS: WEHREZHRGEMNNIESEE, RIEFHEHAGH
BRI EN; S 5SREHAEH IR RO, RATE 25 FHI A
Gy IR A 5 PPl ORUE S SR H S A 5 B F S s T %5t
HEBREU T B A2 il

(7) &t ETIEH ARG TE, HaE. I SeE A A
b S5IE Bl P R R UG B G S AT R, et A ] e IR B 1Y
INAMEATSEDL H AR o

(8) MLZFHBIT: R B — S5 T 2 5T S ERTTHIEET]
2B AER T (0 RS S R IR, ST AT o F X E BAR Y, SUSTARER ]
HIXRE B ARG AR SATANZES, TR0 AN UG

3. B R 2R iR

(1) DA ] il 5

O3 DRSS 25 11 4 A D9 7 R G ST TR S0 AT Mk I R 2 ] % T
R, HIEBRATRLE . MeislFras BREMaE g Aitma
EEHK, NS RMERIRTR T, BRI G0 B AR 2ok, @
17 A R RS R LR AR E B OR % Tl 8 BRI sh B i B is 4T 55 4 =]
PRI A se R B A RS, RIFAFIN R R BT w i AR X
Koz, AL FEEURAN T Iy ARG, 7 B8 DXL RSE T M A RS, 70l i g ™ 6 17 95 e »
FEE B BB . Ry E i ARSI . P HH . 5 R
FRl . BURMORAIRE . PR ) AT P i S RE A% ) B S5 AH il B

(2) PG e B

Nz

NRBERFEEMTR S, AR DE S E . AFERK, f5ian
EEE T, St A EEaNEEENEE, WEMeE. NS
M T DT AR RS M EE BT, AR ME MBE R KK ZHET &

ME BN T, @ALNSEE A B A AR E B . . b Rl

(3) W1 2|
IR N B T AR, AR DE A B TR BRI . A TR IE R



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

GBI Tk, HA . PPN IFECE & m ML 5553 P A R XU
B S RN R, DMREEA R SE B Ia B . SN E AT S H b

(4) o4 il il

FENL T HE A O AR B R A NI R AR R A, # IR Tl Ss E
il AERAH TR 2R, AL T R G e vk 55 R R L LU ST AT A SR
SRR EAZE BRG] 7Bk g 2 TR T Sk E R M IE SO,
HE 1B BRI, N TR ST I A, AR TR
ACEILAE, JRAERBGEE N, NN a8 iR eGSR AT AT,
Ty S e MBI AL R O 1B E S TR AR . ORI, HE 15
e AR S DR AT 55 S 2 1

A DA R PAY 1 IR 47 ] (1 4 i

(1) @7, fEenNEgR, THENERE. Ar @, @4 7 N5,
BN R T N A IR > L, BRSO s S M H AR, B
TRAIZE G AR MOLH), JRRRIEE NSNS, RN E&RETM, JFE
SOV EE R

(2) @SLAHE . AR KNS AR, 4 7 F I,
RN L IT . BRI B HES T, RAFRFIT. AR KA
e 12112 G VIR | PN 0w A S N v

(3) #L. ERLTHER. AR @2 7 KAITER, EENRT
I H QRS Bi5T, JFERIPR S B TARSUE  KES B B4, LB S
A/ PS5

(4) @I Pl VPG & FRaRER . o mldaL XU
Lie, MHEEGNRER, WML S AFBIIEA RN AFEL T H
AR AR R, KU B R AT R R IR, AR AR RN G R
2 RS DL AT LA i bR P il S R 555

(5) FNNHMIERS. AR T ABIARRIE RS, RN TS R
i, BRIAE RS, HEXT AT HE HH LA AR RS R AT 4 TR SR A M A

(6) o AR AL I XS E BT Br. RECECRE AL . BORAL I XU 2] 3 B
ST B R RS B, I LARoR T I A s . AT A s, DL 2

19



gA%ﬁb&iﬁﬁqgl \j W D

7 S R IAT R A e, o AR AT 70 T P AOREIRE, = R] Rt s D4 2k 5

(7) RO . ~FHDE 17BN, T i TRt e
AE LB E, AR TR ST e, P XU .

5. B H AR T WHRG MR B4

AR T RESNL . AEY . YERFAISEE N R R A A R e g B
JRRITTE . AN mVRE I B DA OG- A R i AN 4 R S HER, IR AR TR
38 T 37BN 22 T b 55 FE AN T 5 3 P9 R 1 i

20



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

. EE&EHEEA

(—) FEEFE NG

1. FEARNEN

SRR R E T REARAT A PR A

TN AT PRI X T TN R4 55 5

AR E]: 1984 451 H 1 H

PEREN: BRI

HEMEEA: AR 35,640,625.7089 /i

Bk & HLE: 010-66105799

BRRN: FEH

2. FEANGEH

#E 2019 4E 9 H, PHE TRMRAT BB I A 011 208 A, P 33
%, 95%LL b0 THA KFARI L 5, @8 N R ia o7t A bh 2l
RAARRIR

3. BEIE W EAE RN

B R B R BEFEE IR 25 1S A73, B L RARAT 1998 476 [ N & 42 it
FEE MRS LIk, ok B BIR T KRB, RSB R I R
PRIy R SRR, et E I RA MRS FIBA, ™
I JBAT B F08 NIRSE, ABEN AN ORI B . R Bt B A Ak &
fefbee s ma LA RFRE RS, BRSNS . BT E
WAEERIT RS . RN k. 6 aRIERR TS, BT,
RGBT A RBERE G EEARFRERIG . D ESREE. QFII ¥/~. QDI %
PR AR B A IE S A A B A R UESR A E R [ P TR
BV RATE SR B P UE S e AR E R S B~ H . QDI & 1 5=,
ESCROW %[ IZRF- A MFEE =ik &, [FINTE E Py 20 TP R GUROPAG . KRG
PR MRS, LN & RE P IR % . #2209 9 H,
E TRIEAT B IR i Ak 4 1006 Ao B 2003 LK, ARATELS /SRR
B CEMITMY. HE (RIRBEA). & (M%), LEH (FREREmH).
P GIEZFITAR) . CRIRFIESRR) S5E5E N AMBUBUY 2 AR P I 1) 68 Thls FEFEE

21

\o



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

juf

BATRE; BRI L N NFERAT, U0 R AR 55 dh SR AS B A 41
REC DS S NCIF I P2 R A

() FGFEE AR A B2 ) L

o R ARAT BT AR E BROL LR, TS R E, IR A RFFAE R
PAAEATIL LA . XS IS, & SRR ¢ FINL S E,
—TINNFEER” FIEGER 7 AT BT P8 AR B A SOt AN 5 A 7 X
B R AR, FERIMN T R 2 T ML 55 I (RIS 5 0 56 ARG 9 Ve AN 1 ) 75 5
FLRE A NSO, e SRR, st 55 0 Sl e XU & B F v
FEAERA . A 2005 £ F 4 A = R 3E 1 1Al 2H 23 P 2 ) A 22 4 8 it e
BUBIY) ISAE3402 & ], 4= B3RS0 Or B i L IR S A kA o o 7870 R WAk
N =5 X BAT FEE AR 55 A6 RS B P A 1) g T Y e e R AT A R ) AT
WAL BRI A R ARAT FEE M 55 I XU 1 e 0 e 5 LB KBTS ARAT 2
B, BRI EPREHAKTE. BT, ISAE3402 & [ CL& BN A H Rk 4
TARFBL 7

1. WHEBHAUES 2] H br

TRAUEMY 5538 A ™ A 38 57 [ 50 IR ANE AT W A RN, s AT 57 5
RAE . MR E AR E XA, R MafEvate . EER A,
WA AL N IR 2R B Ta AL g S, PRIEFEE B i L e B 4
PRANOR G RIS IE WS 2, A3 fafdiafr.

2. PN XS 35 I AL A 5

Hh B TR ARAT B R 55 A R XU 4 Al A 2R 4 A e b B R ARAT A A
I i N B 1 s DI i = SR RN el O e =
Bk AL EICFE AR SATREZ ST 7T il g AT MRS BB, X5k
SIS TAFBT I S B . SRR RN IR E & 1 ST E L &%
TAER A ER MBI dl AL, R BB A i, R ERM ST T, K
M L, Ik 55 IS AT M AT (RS A M SR . 8l 55 b == A2 2% R
TV L P St L A P XU 47 i 475

3 DAY U 4 ] Je )

(L) ERPEIEIN o PA 25 1 J5E N 29 1 ) SR A B e LR ) R

22



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

HRFTHEWVFEEEHHENNIRLE.

(2) SEHRENEJR I . FEAE V55 1 A5 T4 8BS sh A 250 AR N R FE e
A E 20 MBI £ BB 8 SRV 55 B e R AN & DM ERAE AT, B e
RIS RIAATA B

(3) KNI o FEE b 55 25 T B AL R A N R HE R SN 3bie s 4%
HE Py S B SR I B B LA ST I Ml 55 it RR N, A U 3 L AR ST AT SR AR A
il

(4) FfEAEEN . Tk 55 2 E AN LA Ve KB, B, PRIER:E
B MR R 2 e 5 e .

(5) BRNEIFIN o PyFRil BN AR I [ KB L Ve e 28 4 B ) 7
ek, FFRER SIS LHAT, AIAEME BR AN RIS

(6) MALPESN . BAL L EATIEE NSt E BT EHREE N A
PRI LR IRAL, 1S & W RS PRUrEr ] AL T A
A L PR A ANAT BT T

A PR IS DR 4% A 47 it K i

(D FEHIBREHIE .. B e WS S gk 55 AT ™ 0 B, #5019
BRI ALIR ST BEEERNL SRR . PRI T R N AT e sE —
RIVHERIEE, FERICT RUFIIG KEERE 5, REls i R B oz, A5
S NGIBRST oMb 55 il BEANE BT . R BT

(2) FERE. EETIS ST RIE BN TATIEE WL 55 BOR AR
W B A S AN PR, BRI R R 4 PR DUAVRR R O, DA
BB E AL SEIL N A ) F AR IR, FARE A I L5 H A AR
i, EHRHR RS BAR ] et .

(3) NFiZHhl. B8 ™ RV S b A STAER], AL BisEPig”. “HA%
el “HifEPiger =TI HIpIL, (EESUE ABILE], B
IS, 1898 0 TR ST O AR, B/ BB e ARz O 3e 4 77, il
AREATE M R RS S ENE R ST AR AS, 5 TR AL KU B v
ESE U IBE

(4) geE et B FEE MIE I fl e vl g i U A5 D7 T R Al 55

23



Fara /\—
gAgﬁgﬂﬁmAa SRS ()

A ARSI S, A RO AN B A LB, TE B SR A A
e oNCAS] P

(5) WHEEXEE ., L am AL M XU PP A 55 7 20N 58 Py 8
WS E L, €A E st S5 s RO BEAT A & . g%, 45 o5l [T it
A7 RS T  PPAG, ) IS R I, HE A XU R

(6) A 2 axizthlo FATHRLML S5 3RAE DX AL . Bl il Jom s 2L
VEALA BRI TUAR A 0y« 9% O Y0328 AN OR [ 55 5 Bt oK DR 2508 2 4

(7) NRER SN BB WSS L [T RAEMCE Fol, i 12
TR N BRI R 058 s B RMER R TS, AL T
5. R EMIRIL SR, 5L 08 AW IR R gRbn i, MR A] 4%
THAT B (B 2 S B IAE M “BENLIE SR . WIS RE, B HE e emie
FERAE RAMERITE O IS IR R LS5

5. B FLE S PAY DU A i 1

(D B LE N E LRI, e TP IER AN, £
BZFFEEOT T, KA E, Sk ek iia B, mk
PO IERE . R AR

(2) TEH/RMALRLEN, SLhis i EHE. CHENAREEERFEN L2
TEANRTHASES, KRG, KRR AR >, A8k 5
FAFEE A S A DX B, R RS ] DAV S B E AR 55 FR T TAIE 55 B AL
AL T B O RALIR 5T VE A AR 97, I8 I SRR e T 22 R
I R A BB AL LR, TR RRANTRIRR T AN[R] b (S AH B 7 ) 2 2R 454

(3) @RI B bE Mt AL AR R B, — DUy
O RIS B i RT3 ) 0 B A YR RN B A A BT ) O AR iR . 22
LT, VR O @ T BE ARSI, B, MO
WSS ERAERE . FERZ IR 5 BRI, B TAKAL, BiE
B 5 IERE, TR ANk 55 PR 22 18] B B 2L

(4) WIS Rl 22 i 0B B TAFE Rz —, IREF S35 R RIS A .
TR S5 R ARAT H S B R 5%, B R A MO 22 H RS i a1
RSP, —ER AL — D AR GE = R MRS By Y A4 il A4 2 A Dy AT R

N

24



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD *E%%Eﬁ% (E%ﬁ)

BEE TR B AT L 55 B DR A RS, BRI, B DU B, B
FOE AR e 2 U B AR 50l 55 e ) 2 B P B, M XUz B e AT 4 i Dy
FEAE ML 5 AR A AR R R A T

25



BN/ BSEEERAT

TIAN HON NAGEMENT AHEUWAH CGEHD

F. HERREHLE

(—) HEEHENH

INER:EYIN R

(1) RELFEEE AR A A EAH L

(AT AR (RO %K) WMyt [ bR B A FE 1704-241 =
IS Mk - R TR 7 X Ty 37 59 5 R EIFRE 55 5 ol A JE 16 2
FEAREN iR

HLiE: (022) 83865560
fEE: (022) 83865563

P NN

% Rk H 13T 1 95046

(2) RELFESE AR A R IR 73 2 A

Il AE AT R IX H 3564 2 5 HIZKJE A2l

HLiE: (010) 83571789
RN R
2. HAMEEN

(1) FBIEZR A A BR A W
IRA ML T AT X BRIV AR B s i B MK 3 E MR 12 4%
HEM AR TN TR X RV AR 11 S e E )35 F O 18,
PERERN IREE
RN HE
MR HL T : 95322

P 3k - www. wlzq. cn

(2) B R GHEARAR
IIA ML - b T AT X I 1500 5 545 K 11 #E
ML A CEED B H R S5 AR L% 33 5 11 £ B R
PEREN EEF
PR N AR S

L\THI

26



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO

IR 1% : 400-820-9463

K3k www. wind. com. cn

(3) iR SR A R A A

Il EdETTARIC X R KIE 2815 5 302 =

FEME AL B AT ARIC X e s KiE 2815 5 302 =
PEAERN IR

RN BRIRI

% IR L3S : 400-676-7523

WX 4k - www. zzwealth. cn

(4) FIFYUA M RS A A IR A
IMAMHE: BT X2 AR 1 YA KJE 4F

VEM bk : b T B X VU R 765 5 602-115 =

B REN Rk

YNy

7 AR LS £ 021-6333-3389

KA 3k s www. vstonewealth. com

(5) R FIFFEE G4 EH R A
IMAHLEE: PR AR XL B 91 5% 61 5 10 544 12 #%
TEM b - BT AKX B E 1318 5 B2 JRARAT KJE 10 #%
PEMRBN BNE

BERN B

2 R LG $ 400-921-7733

P41k - www. 1eadbank. com. cn

(6) eSS BR ST A 7
IIAMHE: BRI AHT X 20 K08 100 S ERBRE oG 9 1
MR IR AT X 20 KT8 100 S ERERE L 9 B
PEAERN  HBAR

RN B 2R

% IR L1 £ 4008205999

27



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

Pk www. shhxzq. com

(7) B e B a4 e A TR A 7

Ipos Hbdik - JE R T IR X SRR 33 Sl KJE B JE 8 2

VEM bk B TTHL O XA R A4 687 5 1 45 2 4% 268 =

PEMREN  BHET

PR ke

2 IR 1% : 400-817-5666

R4k - www. amcfortune. com

(8) Il ) B Sl 5T PR )

IR s B T ARORT DX AR IR P 2 488 5 RSP 4Rl R E 1503-1504 =

VEMF UL - BT SR B e 22 % 1800 5 2 5 6153 = (_LlgHE
2B R XD

PEREN: £H

EFPNESILAY

7 IR FL i 1 400-820-5369

W4k www. jiyufund. com. cn

(9) LR REEEA A A A

Al EHETTIRICX e g 195 5 3C HE 9 #£

VEM L BT ARIE X O K 190 5 2 SRR I E KJE 2 B

PEAEN S

HRRN T it

IR HL 1% : 400-181-8188

P4k www. 1234567, com. cn

(10) B KRG R 27

IRAHBYE: T AR R S 1118 550 /R 2 Wi E bR K JE 9 £ (200120)

TN B TTET X I b i 685 5% 37 5 4 Sk 449 =

PEREN M SOR

BRRN : =i

2 IR FL 1 - 400-700-9665

28



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

Pk www. ehowbuy. com

(11) R R e A PR A H)

INAHNE: FHF TR AR X g 799 SR L e 3 Sk 5 2
ML E R B3R SRR R 700 5 5 F 01, 02, 03

i

PoEAERN B

PPN =

% JIR L3 : 400-025-6569

P4k :wacai jijin. com

(12) g sAPHR S5 AN A TR A

IIA ML E T AR X TR T35 % 690 5 4 Sk 2 #%

TR E T AR T X SR 3R 690 5 4 54K 2 B

EEREN  EIK

5 F PN iy

7 IR 1 1 400-998-7172

W41k < www. 998 Fund. com

(13) B AT R S A R A A

AL g E L 700 S5 RS EE 2 65 MRILATR T EEER
B2 1k

VEM R BT A LR 100 54 AMMEE BRI 19 4%

PEREN BB

PR N T A

75 AR LS £ 021-34013996

P4k s www. hot jijin. com

(14) ¥ 2R R e BRAT It BR A 7

Irp bl BT A LR 12 5

TEM b BTl AR g 12 5

PEAREN F W

RN JHENR

29



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO

7% Mk FL T £ 95528

W4k - www. spdb. com. cn

(15) HigH R LM B AR A A
Il BT T XARSRALES 518 5 8 i 3 JZ

VML h R SR X s L 277 5 3 2 310 3
PEAERN T

RN FRAR

% JIR L3 : 400-046-6788

P41k - www. 6621 chan. com

(16) FigKEREESHEAIR A
INAMYE: FHETTH AR X AR T 1267 5 11 )=

TEM bk : b T AR IX R 526 5 2 i 220 =

B AL IRER

PR A

7 IR L : 400-820-2899

W4k www. erichfund. com

(17) gl G pr R S A R A A

INA ML : b T AKX B K MR A B 1333 5 14 #%

ML T AT X R K BE A B 1333 5 14 #£ 09 FT

P A PN

KRN R

2 IR L 1% : 400-866-6618

W HE : www. 1u. com

(18) 2L UEF# A FR ST A ]

IR RIINTAR H X R KIE 7088 SHERRAT KE 41-42 |2
VENF ML PRI T AR X IR R KE 7088 SHARIMRAT KIE 41-42 2
PEREN KA

RN =%

Z AR 1% : 075583199511

30



e AT
ENSAEEEEARST g

WX 4 - www. csco. com. cn

(19) ZRAGIEZ B0 A BR 4 7]
INAHIE AR T H HKEE 1138 5

VL KA T E KRR 1138 5
PEMREN HrIEH

HRR N A HHE

7 IR 1% : 400-600-0686

KXk www. nesc. cn

(20) AR RAUFFF B0 A PR 7]

Iy kb - 5 b e X2 BHAE 5 5

VE MR 5 Tl e (X P4 5 5
PERRAN LS

PPN i

% JIR L3 : 400-860-1555

3k http://www. dwjq. com. cn/

(21) ZRJ7 0 & et A PR )

IR bl BT AR 118 5 24 S8

T HbE : PEFE A X PG AL B 101 5
B AR N B

PR N AHE

7 IR L1 1 400-881-1177

WX 4 www. xzsec. com

(22) ZRUGUEFF B A PR 7]

Ipos Mkl - EE T AR X AR U7 B 1928 5 AR IHIE SR KJE
HE ML VT35 N T R B PG B 23 SR 18. 19 S%
FERRN R

7% R LTS - 400-888-8588. 95531

P 1k s www. 1ongone. com. cn

(23) AR SN T ARAT e 43 R 22 7

31



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

INAMHE: TR RS T AR D4R AR % 2 5

ML R IR SE T AR IR X P AR AR B 2 5

PEAE N EREEK

PR N T4

R HL1E :0769-961122

P4k - www. drcbank. com

(24) ZRZEUEZF I B PR~ 7]

I HIE ) AR AR AR SE T SER X AT el g K — 5 4 Y L 30 B

HMHIE AR AR EE T IR X AT [ e b — 5

BN BRI A

RN TR IR

R LS 0769-961130

P 3k s www. dgzq. com. cn

(25) H & B HUETF A A BR A 7]

IMAMHE AE S ATEARA T A KA 188 5

PN L AE S T RARH X 2231 E% 66 5 4 5k

PFEREN EHEE

EEYNFIES

7 IR .1 : 400-8888-108

W41k www. csc108. com

(26) PEIILTA IR 22 7]

IRAHIE R X D =% 8 S EIERKE 14 )2

ML PRI TR X 0 = 8 5 RLERIAR g (D dbEE 13 2
1301-1305 %=, 14 |2

PE RN oK

PR N X%

% IR L 1 400-9908-826

P4L s www. citicsf. com

(27) HPAF UL e m A A PR 22 7]

32



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

IposHtk s 7N T R X BT % 5 5 M E PR &m0 323 19 2L 20 )2

ML )N TR X BRVL PG 5 5 N E PR RO 38 19 FL 20 2

ZEEREN AR

HRRN : Bk

7% Mk FL T £ 95396

W3k www. gzs. com. cn

(28) S UE S I PR

IIA ML A AT EARE X 5 S M 48 S EiESF KE 20 2

FEME L T AR IR T AR B X IR R KTE 7088 SHHRHRAT RE S A 2

FEREN KA E

BRRN AR

% IR HLTE 1 95558

WX 4 s www. cs. ecitic. com

(29) FEiIES (LA HIRFTEAH

IMAHLNE: T Sl L X RYIEE 222 SHBERESRE 1 SHE 20 2
(266061)

FEA L - T B AT L XS B 29 SRR OR)E 15 2 (1507-1510 =)

B RR N ZREA

RN RN

2 IR LT 1 95548

Pk sd. citics. com

(30) F{EHAT I A PR A )

IR HHE  AE ST AR X IR T KA 8 5 F 4 KJE C
TEM R AE BT AR X FARH 1R 8 5= 4 KJE C

EEREN Z PP
PR N T ek
i L1 1 95558

M HE : bank. ecitic. com

(31) A A3 ORI i 473 5 R 22 7]

33



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

IRA ML E LT PRI X SRR 16 5

MR A E AR T PRI X AR 16 T
PERENE K

% MR 1% : 95519

P41k - www. e—chinalife. com

(32) 1 [5] [5] B 4 il e 473 7 R 2 )

IMA ML AC TR E TN KT 1 5 E RS 74k 2 B 27 )2 K 28 2
FEMHbRE b AT @ E T4 R 1 S ERE ek 2 fE 27 2K 28 2
PEREN L

PR N i

7 IR HL i 1 400-910-1166

kA 41k : WWW. CICC. COM. CN

(33) H [H LR #RAT A A7 B A )

I ML AE BT PRI S TT N R4 55

A G PRI T KA 55 5

e RN BRI

BERN R

% IR FELTE 1 95588

WXk s www. icbe. com. cn

(34) 5] B 5 fihs 5 ERAT B 3 R A 7]
IIAMHE AE 5T PR X S bR 3 5

ML G 5T PR X T 3

PEREN ZEEHE

% MR H11% : 95580

P 3iE : www. psbe. com

(35) H [E4RIATUEZ3 A A BR A )
IIAMHE A TR X 4k K4 35 5 BRA koK E C
AL b5 T P IX SRR 35 5 EBR AL KE C B
PEAERN  BRILR

34



PN A\EEEERRAE

TIAN HONG ASSET MANAGEMENT CO

W D

BRI

% R FL 1% - 400-8888-888

WX 4k - www. chinastock. com. cn

(36) H [EARAT L4 A PR 7

IMAMHE AL TP E TR R 15
AL A PR ST R 15

2B RN XA

BRR N kA

2 LT £ 95566

R 3k www. boc. cn

(37) WP RAEZ A B PR~ 7]

FoHHE  PLBH T RSP X RS T B 121 5 5 I e 4 1%
AL < PR FE TR X O 54 23 H

FE RN L)

RN FHE

IR HL 1% : 024-95346

WAk www. iztzq. com

(38) 1 LLEZF AT BR BTAT A )

TP ik PRI R Ll X R h — B PR AR s K R K 7 2 8 )2
T L R IINTT RS L X B h—BR PR S KB KL 7 /= 8 J2
FEREN  WPF

BRRN D20

2R TR £ 95329

WX HE - www. zszq. com. cn

(I RMEREEHE (L) ARAF

IR HihE s F TR A X RAE RS 1199 FREKTIE 1) 3 1 Sk 27 2
AL B EH X L 100 5 7 )2 05 T

FERRN HRE

RN Ml

35



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E;‘J‘Lﬁ)

JElA

% IR 1% : 400-876-5716

K3k - www. cmiwm. com

(40) "FERUESF B A PR ]

ok I ZAREFrEi X 2Lk 86 5 23 2
L (LR B T 4Lk 86 5

BERRN FH

BRN: 21

% IR LT 1 95538

W3 s www. qlzqg. com. cn

(41) HAIEZR A PR A ]

Tt VTP E T B AR MR XA RKiE 1619 SEFREMARE A

VEM UL T PE B B AR X LA KIE 1619 5 EPRERlRIE A JE

41 #

PE AN LA

PPN %

7 IR L1 : 400-886-6567

KXk www. avicsec. com

(42) e (b s H 5 Sl A R A

IR HHE A E T PRI X BT AR B — SR BRI TR A0 A B 5 2
FEE AT FEEXARE L 152 5 2-45 %
PEREBN R R

RN PSR

R L5 :010-59336512

W4k www. jnlc. com

(43) H B IIE 5 BR DT AT 2 7]
INAHBYE : PO AT X LR 5 5 BRPEIRBURE 9-11 2
T V92 TR XK F B 320 5

PEMAERN: THX

36



BN/ BSEEERAT

TIAN HON NAGEMENT AHEUWAH CGEHD

RN 7

% R HL 1 £ 4008-888-005

P 3E : www. cnpsec. com. cn

(44) H4R [ BRIESR A3 BR A 7]
IR BT AR AR R 200 SHARRIE 39 2
TR - b T AR X AR g 200 S ARRIE 39 2
PEAREN VNI

BRN: MY

7 JIK HL. 15 : 400-620-8888

/A 4iE:www. bocichina. com. cn

(45) Wi f A L a8 (dbs) ARA A

IRl BT PRI X AR AR S A & T 1302 %
FEM L AL T X ARG R 1 S T 2 71T &
FERRN ELH

RN Dk

% IR FEL 1 1 400-088-8080

P dk - www. qiandao jr. com

(46) AZIHAT B A1 PR )

I sl s T AORT X AR I P i 188 5

TR BT AT X AR 188
PEREN ATE A

PPN 1 Ni}

25 M LT £ 95559

WX 4iE : www. bankcomm. com

(A7) (BB UETF B A IR 7]

IO ML b 5 T PR X B T P R 127 5 KK E 6 )2
A G PSR X OO 9 Sk 15
FERRN L

RN KRR

37



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E;‘J‘Lﬁ)

7 IR 175 : 400-800-8899

KXk - www. cindasc. com

(48) Y6 R IES B A PR )

IR - TR 2 R I 1508 5

TEME Rk « i T 2 XORT I g 1508 5

PEREN S

N

% IR LT 195525

WX 4k www. ebscn. com

(49) PNVAF 54 A PR 7]

I ML I T AR H X K 36 5

TN HbE AR M TTHI AR B 268 5

PEREN W ENE

RN TS

25 I LT £ 95562

KXk www. xyzq. com. cn

(50) RUR\EAs (LD FEERERRA A

IR - 7 R T B R B s v SR i 55 X T AR % 142 5 14 2 1402 75
~H

VA ML - 9 2 I T TV O 32 B AT MR IR BT GL I B X 4 2

PEAREN K

BRRN B

% R L 1 400-810-5919

P HE : www. fengfd. com

(51) b6 4 5 & # o B B FR A 7

Ipos ik s AR B PR IX (40T AR 2 S AU HRAL A LR G R 712 5

FEN R G TP X A AR 31 5 5 54k 2154

PEMREN R

RN 5

38



W D

PN A\EEEERRAE

TIAN HONG ASSET MANAGEMENT CO

IR 1% : 400-626-2818

Rk :www. 5irich. com

(52) AN FI R &8 A R A A

IIA ML AL T PG IR X AL LB 129 5300 AH T340 2 404
ML A P EAERE 4 55 51 )=

PEAERN REE

KRN TR

% HR L1 : 400-600-0030

WX 4iE - www. bzfunds. com

(53) Jb 3 St He A% B8 4 A BR A 7

IR JECEHRH X R = 3R A0 38 SR | SREEERANE 38 J
T - A6 5T RE PR B AR PR FE T K IX H SR 45 10 5 2 75 236 =5
PEREN KE T

PR N LI

7 IR .1 1 400-819-9868

P4k - www. tdyhfund. com

(54) b RIS B H PR A A

IIA ML b 5 TR R XA ) AR A L 2 S REKE 6 )2
AL AE AT X S B B 1 6 5

e RN EIRA

BRR N Xl

2 IR L 1% - 400-888-6661

P 3k s www. myfund. com

(55) b3 IR IR E # B B R A 7

IO L AEHTT A RH X B R [l DY X 13 SR I b0 B A2 19 2
MRk : b T P IR X 4R KA 28 5 C JEESNJZ 605 =

BE RN FrEIE

KRN HHRY

2 R L1 £ 400-623-6060

39



e AT
ENSAEEEEARST g

P4k - www. niuniufund. com

(56) bR K B AL G40 5 A TR A 7

IRk JE TR X R =3 A0 27 S840 B 10 )2
AL B AR I R X A0S 10 5 102 5122 =
BN R

% IR L 1 400-898-0618

WX 4E - www. chtfund. com

(57) ALt g 4 b= B IR A PR A W)

IR ML - G 5 T A B X DY ARl BT B ] X 1111
FEMHRE b A R XA S 31 SR EER S 3 S 1119 5
PEREBN IR

KRN FFH

7 IR FL. 15 1 400-150-0882

W HE - www. 1lanmao. com/mymoney

(58) AL BN B Fr B G4l B BR A 7

I ML AE 0 E X AP O EL 2 41 10 SRR 12 #%
A AR T E X AL PYFR PG 6 58 5 #AH [ BR K JE 906 =
PEARBN RO

RN 2

Z AR 1% :010-62676979

WX 4 - www. xincai. com

(59) AbHRALR T #5588 FA R A 7

I stk - JE T A BH X ER AN A N 5 5@ 0 D AE 28 J2
Ak - G TR X LB S KON 735 5 03 &
BEREN I

RN I

% IR L 1 400-818-8866

P 1k - www. shengshiview. com

(60) JbHtA% L EE e HE AR AT

40



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

Fros ik SR T EARH X AR = 3Rk 19 585 701 N 03 =

AL G ATERE X AR = ER b 19 5 4% 701 P 03 =

PEAREN Rl

B &N 5kAk

2 IR L 1% £ 400-080-5828

Rk www. licai. com

(61) LRI R S B A PR A 7

IR A ATHEE X P SR R 11 5 11 2 1108 5

VEMR I JE ST E X P oA R 115 11 )% 1108 %5

FEAREN R

BERN T

% JIR 3% : 400-619-9059

WX 41k : www. fundzone. cn

(62) Ab 3 4 Fifd i 0 B A BR A )

IRA ML ACE AT M XIS E AT AT R IXFH -+ 18 5 Fi i AR E&EH
SR A PE 15 2

A G R AT E X P AR R 12 5 17 5755 157

FEREN: EHT

RN BHALRY

R 195118

PdE: kenterui. jd. com

(63) AL HT s F S8 B A FR A A

IMAMHE AC S ATEAR X TR A TEACER B 2 S & B L B R R

FEN L G ST EARH X PE R EE 15 1 54 16 2 1603 =

PEAERN AT

RN - HREE DN

% R L 1 400-068-1176

P 3E : www. jimu. com

(64) JLHEG I e HEARA A

41



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

Al JE T B X g 34 S EeEi Rl L ¢ B 17 2
TN RbE AR TTEARH X B8R R 15 Fe 6 ‘S 2 $T 21 = 222507
PEAEN R

RN 57575

IR 1% : 400-061-8518

Pk www. nefjj. com

(65) b U St R S B A IR A

INA L AEFTTE X PHE T 6 5 PH% s0ho1008-1012

VEM AL bR XM 6 5 11 9 JZ 1008-1012
EERFN BT

HRER N BRE)

R HL 1% £ 400-893-6885

WAk www. dyxtw. com

(66) b HUARAT B4 A IR 7]

IRA ML AE ST AR X G R 17 5

CEA I - A6 5T PO SRR 17 S

EERFN KR T

P YNk

5 M LT £ 95526

W41k : www. bankofbei jing. com. cn

(67) H 22 UF 7 BR DAT A 7]

INAHBYE 2R AR Rl 166 SiHE%KE A JE 24-32 )=
Ak 2R G IET KL 357 5

PoERENZFL

BERN A

MR 15 196518, 400-809-6518

P4k - www. hazq. com

(68) HFAUE A BR DT AF A 7]

TR AL BT AR X 40 ORIE 100 SR ERG RO 57 J2

42



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

TN HbE T AR X 20 KE 100 S ERERL 0 57 2
PEARERN  HRAR

BERN )]

% IR FELE 1 400-820-9898

B3 www. cnhbstock. com

(69) HFRUF 7L A IR 7]

IIA YL - B T IS IX VT AR i 228 ‘S HEFRIUETFT
ML R R VL AR R % 228 5

PEAERN 5Kk

P NE YAk

AR HLTE : 400-8888-168. 95597

R4k s www. htsc. com. cn

(70) TeRIEZ A BR 2 7]

IMA ML AE R T VEIR X S AR 8 5

AL AL P IX SRR 8 5

EERFN  RAETE

KRN FER

Z AR L% : 010-58568118

R4k - www. hrsec. com. cn

(71) FEVEUEZR B BR A ]

IRAMHE: DY A8 CRR  EH XORHF 48 198 S 4R PHIE SR K JE
MR - VYA RS T 8 X ORI 48 198 54 PEIIE SR KJE
PEAERN

RN R 20

7k F 13t 1 95584

P : www. hx168. com. cn

(72) HJEAUE T A PR TR 7]

IIAHHE: H B 2T 2R X 7 2 638 5 220 W & 0 & K E
ML H A 2SN T ER T 308 5

43



BN/ BSEEERAT

TIAN HONC NAGEMENT ?E%%Eﬁ% (E;‘J’Lﬁ)

PEAREN R

BER N

7 IR 1% : 400-689-8888

W4k - www. hlzggs. com

(T3) I TR A TR A A
AL B R T R X J5 T K 1-5 5
ML B R X I IR T KE 1-5 5
PEERN: £

RN

R 195177

P 3k s www. snjijin. com

(74) B BERAT IR G BR A F]

IA ML B 5T X X L 288
T HbE : e T X L i 288 5
PEAREN TR

RN B HEOE

2 LT £ 95302

Wk :http://www. njcb. com. cn/

(75) FIBHE KR &M EH R A A

IR ML A6 5 TR BH DX AL 6 6 51k E B H T3 b
TR FBIH TTAEAHT X AR AR AR . R T AL 6 54k 6 #& 602, 603 b5

PERERN R

PR N EHI S

% ik FEL T - 400-360-000

WX 4k - www. hgeepb. com

(76) FUE BB R A 7
Ittt AR TSN KA 22 S FKE 10 J=
TEM AL AE ST AN KA 22 52 FKE 10 )2

44



ERo/\ESEEERAS

W D

TIAN HONG ASSET MANAGEMENT CO LT

=

PEAREN  EF

PR N ikt

2 IR L1 £ 400-920-0022

P4k www. 1icaike. com

(77) 32 S0 & & FA IR A F

Ir o Mk b ST EARH X IR 21 S ARt E BRE SRR C S 4k 11

ML TP R B oS SRR X L KIE 8 5 Bl Gt I A

—HA 27 JZ 2716 Bt

PEAREN 5KIE

RN H5E

% JIR 133 : 400-021-8850

WX 4k - www. harvestwm. cn

(78) 2 ®Hifs (CRED HEERIEARAH

IA ML R R X R 1A KA S5 IR A RT3 1 5% 2503 =
MR R R T X RS TN KA S IR i a2 VRT3 1 54K 2503 =
PEAERN M

PPN

7 IR FL. 1 : 400-883-2993

Rk www. jsrxfund. com

(79) H B S BAR A PR A 7

IIA ML b T OB R B 669 ‘S 1E4E) 1) 19 4%
ML - E T A X R 618 5

EMERNHE

BRARN R

RIS 195521, 4008888666

W3k - www. gt ja. com

(80) ¥ IEZ7 B4 A BR 24 ]

FRAMBYE TP B R X T T 46 S

45



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?E %%Eﬁ;{% (E%ﬁ)

FENR L PR EEAR T A R 13 5

B RRN KR

PR HE

% MR HL 1 £ 95563

P ik s www. ghzq. com. cn

(81) [ BRAIE 5 B 43 A R 7

Ipos bk VLT3 To AW R il — 1 8 5 [H Bk 4l K JE
M HbE VLI E TR T SR 8 5

PEREN: BhEH

P YNE £

2 LT £ 95570

P4k - www. glsc. com. cn

(82) EH k2 I B BR A~ 7]

TP HuIE - S T AR YRR B4 95 %

T HbE : B T 2R IMAR -4k 95

FEEREN B

BE RN « XI5

2RI 195310

P 3k s www. gjzq. com. cn

(83) K& 404 R ITTA T

IR L P KR TR S 111 5 1L P S e A B 12 2
FEMHRE LA KR T KA 111 5 L a5 ARt A B 12 2
BEREN EE

S F PN 2E

R L 14007121212

WX 4k : www. dtsbe. com. cn

(84) KATAEZ B H PR A 7]

AL BN TAT R 8 S RKITIESF KJE
AL BT F AR R 8 S RKILIESR KE

46



W D

PN A\EEEERRAE

TIAN HONG ASSET MANAGEMENT CO

PEAREN TG B

Bk RN ATt

7 IR 175 - 400-888-8999

W4k www. 95579. com

(85) K& M & & BEH IR A A

IIAHIE TR KTV X ARIZ I 22 SiEfERE 2 2 202 =

FEN L < 3T A R TV 1 X AR IR 22 S EK)E 2 )2 202 =

POEAERN BRAR

PN L

% JIR 1 33% : 4000-899-100

P4k - www. yibaijin. com

(86) REEJIH I & B 7~ 8 BLA FR A 7

IRA L 6T P IX F R A [F] 28 5 IACFAORIGRE A B 5 =

VEMhE : R E X CRORESSIX) WIS 1988 SiE i A E A
2-2413 %

PEAERN IKE

KRN ME

AR L% : 010-59013828

P 1 s www. wjasset. com

(87) REARAT B AT IR 7]

INAMIE - T T PG XA I M 7 SR KE 35 B REARAT AN 4

CEAR I REETT AT PY XA B 15 5

PENERN FEE

RN R

2 LT £ 956056

P41k - www. bank—of—tianjin. com. cn

(88) RAHBLHE i [7] A R 22 =]

IRAHE U AR X SRR 5 SRR B A 4 =

Ak : A6 ST P IX SRl 19 5 ILKE B EE 701

47



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

PEARERN AR SR

PR N BB

R FL 5 1 010-66045555

KXk www. txsec. com

(89) ZEFE M E AR A

IO ML RN R Ll XA =B AUR B ) A BE 17 B 1704 =
FEN L RN AR S E X RTS — 2% 1 5 A R 201 =
e N TEO WEE HOWE

HERN i

% JIR 133 1 400-684-0500

P HE - www. ifastps. com. cn

(90) paits: 117 7 MU HR-AT A A7 BR 24 )

IMAHHE: L ZR AR B T R 9 5 I BORE

TN 2R AR B T R AR 9 5 IR E

PEREN EEE

PR N I

7 IR F.1 : 0631-96636 (4000096636)

KX ik www. wheeb. com/

(91) THARAT I A IR 7]

I L AR TR T ER N X T AR B 345 5

VEM LR WA T T E N X T AR 345 5

P AV N RS

PR N 5T

7 MR HL1 : 95574

RXJ 4k - www. nbcb. com. cn

(92) ZASUE S I A PR 7

FrA L RYINTTAR H X PR A8 2008 5 ERJEAKE 1 # 9 2
VEM U  GRYI T AR X 4 S 4018 S22 BKE 35 )2, 28 )2 A02
POEAERN R

48



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

BERN KB I i

% IR FELE 1 400-800-1001

WX 4 - www. essence. com. cn

(93) EAEEE (b)) HEHEFRA A

I ML b7 R BH X g [ #% 88 58 soho BUARIR C A2 18 /= 1809
TR - A6 TR X [ 88 5 9 S 4% 15 )= 1809
PEMREN

RN KA

7 IR HL i : 400-6099-200

KR4k www. yixinfund. com

(94) & HARAT M A IR A 7]

INAHIE: Z R B TR ZRE 109 5

ML s BT R 41 5

PoEMREN EH

RN Rk

% IR FEL 1 1 400-88-96533

P41k - www. fudian—bank. com/

(95) 24147 It A BR A 7]

IR BRI AR 2% 5047 5

CENR L - IR INTT IR P 2R B 5047 5

B AR N U KA

BRRN B

L% 1955113

P4k : bank. pingan. com

(96) I~ AR MU AR A 7 LV ARAT B0 A R

IO L B L I U XK R AT I AP i R R 2
TE I < B L TR XK R A S AR R R SRR 2 5
FERRN BRE T

RN MR

49



ERo/\ESEEERAS

W D

TIAN HONG ASSET MANAGEMENT CO LT

N

R LS 1 0757-22223388

Wk :http://www. sdebank. com/

O RIS B BR A~ 7]

IIA ML TN TR X 378 26 5T RIES KJE 36 #

VEMHLIE N T R X ORI AR S 183187 5 KR4 3% 43 #£(4301-4316

B AERN AR

BRRN HK

R LT : 95575

Wk www. gf. com. cn

(98) B FRUEF7 I A B 2 7

IMAMHE: b B X 2 510 5 R 9 A%

G L BT P X % 510 5 A 9 1%
ZERRN kST

RN XS

2 IR LT 195353

Mk :http://www. tebon. com. cn/

(99) H4 7 HRAT e A1 PR )

I sl RIS FH X IR R OKIE 7088 S HH R ARAT K JE 4F
TN RbE R IITITAE X R B ORIE 7088 SR 4RAT KJE 4F
PEREN FEL

BRRN 57

25 M LT £ 95555

WX 41 : www. cmbchina. com

(100) i AIEZ A PR ST 2 7]

Il BT E XA =305 99 S 1 54% 15 )= 1501
Ak AR TR X AL = VE R 99 B 1 5% 15 = 1501
PEAERN

PR N H 575

50



BN/ BSEEERAT

TIAN HON NAGEMENT AHEUWAH CGEHD

7 MR B 1L : 95399

WX 4k - www. xsdzq. cn

(101) ¥ T ARAT et A IR )

Iros ik (PG K E T P — S AR E A
AL - L P R T R P — S IR A R
PEAERN R

PSS ¢ 5

% MR L1 : 95105588

W4k - www. jshbank. com

(102) WP} M it 2 5 < B B A B )

IMAHLHE: BN T FIRIX 3 15 5 RARE AR 20 B
TR AT T T 9 X AR I AR 55 Hhl 1604 2
EAREN BRI

k&N TR ER

7 B LS £ 0571-86655920

W4k www. cd121. com

(103) RAAEZ Bt A IR A ]

IMAMHE  AE R T ARSI E T R4 28 5 IRAE G RO A B 16-20 2
Tk G TR X I R 28 5 RAE Rl L A PR
PEAERN R

RN Gt

IR 1% : 400-619-8888

W3k - www. mszq. com

(104) TEIMEAROR R FE B B AT B A )

IR M R R T EAE X L b 2 54k I K 2005 =
ML B R T VR X AR R X AR TE 47 5
PEAERN REHK

RN kw1t

% K HL i - 025-66046166

51



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

P :www. huilinbd. com

(105) VLI L B ASAT e b ARAT B A BR 4 7
IRl M TR 413 5

VMR H N A i 413 5

e LN i BA

RN 2

IR 1% : 0519-96005

Pk www. jnbank. cc

(106) YLZ5 IR MUAAT B M ARAT B A BR A

INAMHE VLI IR T RILIX Lg% 1777 5

VEMF AL VLI585 N 17 RILIX A L re i 1777 5

PoEAERN BALIE

PN

% R HL 1 £ 400-86-96068

WX 4k - www. szrcb. com

(107) VLI AT AR AT BR 22 )

IR MR VT IRAE R T ZRUE X P AR 26 SYLIRARAT MK E 1803 =
T L VL7548 B mt i AR 26 5

PEREN BT

KRN RIEE

2R TE 95319

P4k - www. jsbehina. cn

(108) VL. 74 1F fil 4 4 5 5 FR A

INA YL TIVG AR B 2 T R XER BHOKIE 3333 54k B #iioy 38 5 2108 =
TR YT VU B 5 T s X8 B ORIE SR T 2 38 #% 2107 =
PEAREN FE

BRRN A ET

7 IR FL i £ 079186692560

P : www. jxzrzg. com. cn

52



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

(109) SR HRAT A A7 B 24 )

Il SR T P B R 3

ML SN T F X = % 3 5

PEAERN TR

PPN S|

% IR L 1 400-88-96312

WX 41k - www. qzccbank. com

(110) WM (F &) EEHEHRTTTA A

IR IR AT R X P A R AT 31 5 B LB SR 5 5 501 =
AL LR E BT AR 195 5 9 54 701 =

EARERN AR

BERN ] A

7 B LS £ 053266728591

K3k : www. hongtaiwealth. com

(111) 7 ps HRAT e A A7 B A )

Il JE T ARIR R T R 28 5 RA RO A R 16-20 2
T e T AR IR X T KT 28 S RAE G RO A B 16-20 /=
P RRN AR

25 LT £ 95527

R ik www. czbank. com

(112) WL IR A e <655 85 4 TR 2 7]

IO ML - WL AR UM T PE T X SR AR B 7 5 B R S5l 2 Sk 2 B
I LA BUM T S PR 15 903 =

PEAREN Rk

EFPNE TN

IR L1 : 400-877-3772

R4k - www. 5ifund. com

(113) Wi 2% ot 7 MV AR AT AR A BR A )

INAMHE WA & M T B X R B OKTE 188 5

53



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

ML WA G T B X R OKIE 188 5
PEEN: £

RN JHWH

2 IR LT 195347

P 3Ehttp://www. zjtlchb. com

(L14) W VLA M P ML AR AT AR A BR 2 )

IIA L WA S TLIR PR S5 5 el ZR 0]

ML VLA S VLR R 1S 5K el ZR )
EEREN &THE

7 AR IS 1 40080-96527/0571-96527

W4k :http://www. czcb. com. cn/

(115) JHi 05 4 B A BR A )

I ML b5 TR RH X B R i A KR 10 2

F I AE ST X B R IE P X 2 5% 10 /= 1001 5 04 =
PEAERN 2 PH

RN FH

7 IR F. 1 : 400-059-8888

KX ik www. wy—fund. com

(116) IRYIIA AR S 5 PR A #]

INA L TRIINT 9 X ) A el % 8 = HALO )47 4 #%
VEMF AL RDIT B X R AR 5047 SR JRARAT KE 25 B 1. J ¥t
e g

EE YN IRIE

2 IR L1 : 400-6788-887

WAk www. z1fund. cn A www. j jmmw. com

(117) R AT R R S A TR A A

Ik - RN TR XK R OKIE 6019 5 <l K JE 23A
CEA I - PRI AR X K3 6019 5 < K 23A
PEMERN =

54



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

RN« B 57

% IR L 1 400-804-8688

P HE - www. foreseakeynes. com

(118) HIN'E B S E AR A F

Jr Ak YT L X g GiE 12 5 AR ] 418 =

TEM L RYITT AR SR RS — 5 15 A #R 201 =

PEREN FH

BRRN B

75 B L £ 075583999907

RA 41k www. jingianwo. cn

(119) VYNNI HT 2= FEIE 5 $5 52 S A PR A H]

IMA ML AE S TR X B AR 28 5 sKJE 16 JZ

G RN AR X A Ab B FR RS R [ 4 #k 10 J2 10064

POEAEN UL

PR N 305

% IR FEL 1 1 400-166-1188

WXk : 8. jrj. com. cn

(120) EINT & 7% F RS E AR A A

IR LRI R 1L XA R el T X RS % 15 5 BN R e B 45 3
e 11 )2 1108

TR PRYIIT R 1L DX g A T R el v X RS 15 SR AL B ik 3
G 11 JZ 1108

e RN UL E

BRRN BRI EE

7 IR F. 1 1 400-9302-888

WX HE :www. jfzinv. com

(12D HINEAG RS HEARA A

IR T A R % 155 51l 1910-A3-1

TESNE AL < RN T AR F XA T R AR AR B S R R 45 K8 8 A% A-1

55



W D

PN A\EEEERRAE

TIAN HONG ASSET MANAGEMENT CO

PEREN EHET

RN FiEE

2 IR L 1% : 4007-903-688

WL www. fundying. com

(122) EhFARAT et A IR )

IIA ML R PG X D718 201-205 5

FEA L BT PG X B 3718 201-205 5
PEMERN R

RN £zl

IR 1% 400 888 8811

P41k - www. cbhb. com. cn

(123) He 57 HRAT BeAn A PR 2 7]

IR L < YT T2 SCIX R AR 5139 5
TR e T2 SCIX R 2R 4T 5139 5
PEAERN  F PR

PR T4

7 IR FL. 1 1 400-61-96588

Wk :http://www. wfeeb. com/

(124) B @EIEFHFA R ITEA A

Iho ik b A8 X T 20 K08 1600 5 32 7%
G BT AR X A 40 KE 1600 5 32 #%
PEAEN R

PR RIR

R LG 1 021-63340678

P 3E : www. ajzq. com

(125) X e IR B AR AT B A 7]

Iro it E CE#D B 5 55 X5k 707 5 1105 =
VEMHAE P E R B H R S K 707 5 1105 =
PEAERN Bk iE

56



TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E;‘J‘Lﬁ)

BN/ BSEEERAT

P YNNI AL

R LG : 021-50701053

P4k :www. xyinsure. com: 7100/kfit_xybx

(126) BRI 22 K 5 i B TR A W

IFAMYE T TR X EWMORER 1 SRAMERT S EE 12 %
B1201-1203

T - BRI TR S8 X E AR 6 5 105 %2-3491

PEMEN HE

RN -

% JIR 3% 1 020-89629066

P 3 www. yingmi. cn

(127) H 3 ZIREF A BR A )

Ik BT R 989 5 40F

T L BT AR 171 5

B AL AR

RN R

7 IR L1 : 400-889-5523

KXk www. sywg. com. cn

(128) AR5 [ HA B A7 BR A )

IRAHYE: FIHARTIX AR TT I 800 SR KE 7. 8. 10 #%

Ak F T AR 7% 800 5 7. 8. 10 B

PoEMREN T

BRARN: L2

% IR FL 1 - 400-888-7868

P 3 s www. sywggh. com

(129) EFFUES AR A BR A 7]

IRAMHE: T 2R AR BT I X VAL ARV = M | Rk AR w0 =, 1Y
1%

TEMEHLIE N A FF ORI K X R KIE 60 5T R IX el 210 220 23

57



ERo/\ESEEERAS

W D

TIAN HONG ASSET MANAGEMENT CO

=

9 %

PEARERN IR

PPN (i}

% IR FEL I 1 400-8888-929

P HE s www. 1xzq. com. cn

(130) #5850 (LMD FE &8 AR A A

IR L AR UM T P R R 18 5 s AR B 6F
T HLIE AU TR X G ATHTE SC— PR 1218 5 1 #k 202 =
PEREN B

PR N FEE MW (A1)

7 IR HL.1 1 400-0766-123

WA 41k www. fund123. cn

(13D B E (hig) ESWHEFRAR

I ML b T AR X Bl KW 20 oK JE ) e g 799 5 3 5k

N AL BT O IX R B 667 S 107 5 201 =
PEAREN X

KRN

M LT : 95156

KX 31k - www. tonghuafund. com

(132) K22 HUT AR A BR A ]

IA ML BRPE A VG 22 mop U BIECRJE 1101
b BEPE A PG 22 T s U 13 5 1 4K 1 BT 10101 =
EERFN RKE

KRN EA

% IR FL T - 029-96669

WX 4 : www. ccabchina. com/

(133) 1 [E ARV ARAT I 3 A7 B 2 7]

IO L G BT ARSI [ ] KA 69 =

58



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

TR L - AT AR X 1T P KA 69 5

EEREN  JHFEIK

BRRN:EXLH

% MR HL 1 £ 95599

WX 4 - www. abchina. com

3. EEGE N TARIE A SOE A BRI B AT A ZE R A LA B 1
RARKES ARBIHLI .

(=) VENPEICHLA

AFR: RohE:&E AR AW

AR REARX (FORISX) gy =R E A FE 1704-241 5

Ipos btk REETTR PG X D3%iE 59 5 R EBREHTH 5 bl A JE 16 2

FEREN: AL

Hif: (022) 83865560

£ (022) 83865563

RN HER

(=) S5 pr A2 7T

LR REE R B T 5 45

FEAT: KRBT VG X Bi%iE 59 5 KA EFRE R 5 0 A B 1009-1010

IR BT PG X B 1708 59 5 R A EFRE 5T 5 5 ol A J 1009-1010

PERERAN: IR

Hif: (022) 83865255

fEH: (022) 83865266

ZIMEIT: FENIL 2R

BERN: 225500

(MY 2 THIMEE 55 pr i I it 2= 11

PR HAEKE RTINS AT CRepR I A 1O

AEfi: b T AR X Bl XM i 1318 5 2 e AT R JE 6 B

otk FHETTIERS 202 S AR K GE 0y 11 B

PATHESEIRN: ZHt

59



TIAN HONG ASSET MANAGEMENT CO LTD

gA%@%i@ﬁBﬁ’&ﬁl W D

Hiifi: (021) 23238888
3. (021) 23238800
ZIMENTHIm: BESE. A
PR N: J#

60



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E;‘J‘Lﬁ)

N BENEE

RHEEGMESE N (L. GafEME) . (BEMNE) . (EEH
FRIPEN (BEEAF) RILEEEEMINE SHE, 4 201346 H 19 HHH
UEMESSIE I VF AT [2013]799 5 3CHtbEZEEE . AW 2013 4F 6 H 27 H & 2013
FTHI1TH.

ZWEAKGETR RPN FE ST, FEEMP NG SFN 1,344,228,363.27
TR M. FEARONE O, B FES0H 1.00 Joits, BariE
FENA BB BN 1,344,228,363.27 i G AT, S L5 H (3 & N
167,562.92 V33L& %0, WA T3 1,344,395,926.19 & &4, 4t A
BBENFERIR S, HEB A

61



TIAN HONC ET MANAGEMENT

E‘Aggng*ﬁ— PRAE] S CH D

+t. BE&EERNAER

(—) EEE R

AFEEFCT 2013 427 A 19 HIEAA.

() B AFER AN (5 4 0 B0UREA N B0 B P A

(FEEER) ARE, EE: 20 A TMEH B IR0 8HFA ANEBE A 200
N B F G R P EAR T 5000 JJ TG TR, JE4 0 BN B 78 8 HIR 35 Hh 7 DA
Peig; L 60 N LAEH IR ISR, BB BN 2 m) o B0 24 &
R RTSR, WEHREET R SHAMAREE S IHFlH XL EEER%, HHH
TR B A A KT R .

RN B ERIE R 2 A E RS, MIHE .

62



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

I\ FEE B BRI 5 R

(—) FANEg AN Bl 37 e

A FE I Ol 5 T LK i A AL AT . FARI A B I RO th R e
NTEFA LU P A A S A R BB . 56 4/ BN RAR 155 100 A% B8 Bl 8 ok Y
LR FE S VR N A 7Y 5 WA 70 R 4 Y B Ml 45 10 Ml 3 i sl e 5 AL
B AL AR F At 7 20 BRI 4 03 001 FR g 5 2 ]

() B 502 [ B PR A H % I )

1. P IO

(1) AH:4: 13

AEEE AP RS EREKRZH (BFEZH) '35 I BUng
WZ HIR—TAEH (BFEZHD &2 F—F 5N H O MEEEE )\ TEH (|
iz H) HE.

AREGHE -ANHAWAR (GEEEED) AR HEET RN
BIEEE A TAEH CRFEIZE) W, A E M EURA RZ B
K—TAEH (A% BE T 45N A0 )\ TEH (BFZHED
SIE],  DABISHE . ATt AT P A 70 B ) R JBE [ M 55

RIS G RN Z)0E, AREE IS /S E 19 920194E7 H 18 [H %2 20204:6
H17.

(2) ARHEE KUY

FAE AL ARG BEN—DIFAH, FAIFEOH A HRis Al 2 KR H
1bo BANTFBOHE S H AT — B FIHEE R B x— TAEH o FF780n [E JE )
EARDFSATAE A9 A KA 204 TAEH . 5 BT H 0 5 N 5 805
FE TR 46 H BT RO AN BE 70 B S 1) Fp M 5082 (0], IR isoke 46 H SO U AR
JREMTLE o
A 42202046 H 18 H 22 20204E7 H 15 H A JECH I« B2 [] K % #5845

2. JHICH R [E]

AR TG TE T IBOY P9 1 52 #5553 (1) T A F0E [ PR v o AR G 7E T U A0 B AR
G R BRI Y 5 (S H I SO N B AN TAEH .

P N AT LEFF IO P AT 7 B8 35 G 0 00 B D RIRE (], L Ak 7 B2 ]

63



W D

R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

N EHRIETF A 5~ RIIRIEZR A 5 P B IR H A 5y I SE Z I Ta], (H 3R G/ 3N
MRAEVEAE I o IR 2 (0 B R BRI e 15 [R] R 2 5 1 W L B [l
R4

HARRFIRNE DL, B8 B AUE DU TR 80 H K P ISURT 18] AT AH L Y 1 2
{ENAE SN HRTKIE (5 BRI INE) A RIEATR BN LA .

3. W, JBEEITAG H R 55 70 B ]

BB B NAGLE I B 5 [R1 20 58 2 AN ) H YT B I 18] 7 2 6 <o 47 401 1) R O
Bl T P B e o T LAR TS 7 B FR ) 5 e [ . 55 P R AR 3 B LA 5%
Y B A5 B 5 BN i I A A AR DR A 7

(=D 5 8E[R] 5 )

Lo CORFAGT 7 00, BRIV O8E[E] 4 i LAEH A 2 T e T S 2 < 4 A0
(P N MEREAT 15

2. R G AUREE]JEU, B A LS AR, 8 (el A AR 3

3 2 A HH I 5 R ] FH A ) DAAE 3 < BN (A 18] DA PN U

4 WEREAE S R, B R A HR W S O BEAT Y
LTI

SEEHNTEEAEMAVFEOLS, X ERFEN TR, g H
NIAEF NI IR S AT (5 B FE IR A RIS R E B o

P =Y
= o

CPOD HH W 5 e [m] ) e e

Ly FROR A ] 8y HR 7 75 3K

Bt N ARG A S WU RLE RIRE R, AEJT T80 H A B Al 55 70 PRI 8] P 4
Y H O B [ ) FH RS

2 H A RITGE (] 0 I S A

BN F S G 3 AU, L AU A WA AT HR AR, BEB N ASATRI,  H
HE RN 2L

BN IBE 0] B e B8 R AET+7 H (B 1% H ) A SAH e [
FERE EAURE RIS, BRI ST IME S HEA I & & R R ok sk b 2

64



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

3 FH VAT [B] FR IR PRI BA A

B8 BN LAAZ 5y U 18] 45 oK AT 52 B R0 H IR E [ R 3iS 1 249 A 9
o S H(TH), FIEEEN N, AR EIWHMAETHIH W% 5 T
BEBEAT A . THIRAIA MR, S ANAETH2H )5 (B H) 2 E M
s LA B LA R E 1 Ho At 77 202 ) FRE OB Ol . A AN, )
HI R IR B 25 45 BN

(LD FR VAR (o] ) 250 R A

Ly ARG AEAR L R B AR G0 S AR A U ¥ 15 K R W B8 T H Y (1) F.2E
RICEHANRTI07T GRS FFED. S8 ENU AR H W PR AT 2=
A HABTE N, DL B B LA Al 55 e Ja it

2. G AHRFA N DR e i el o B e wie e, A Bl AE > 10
o JEEEIE R B B WA NAERE B S DU A8 58 5 K (¥4 AR
T100r 1), e HEAAT AR 1 122 & 0 WU A7 N 2 i 6 (o] LA 4 B LM 4
A G A A . WMAARRR Hid o Bt . BRI, At
SR A SR P R BUD T 1040 2 K 0L, AN BEER, B RORE (] IR 25— R
Eogif AP

3. BEE A OE AR BT BT R RO & O R R ], AR
R AR EE R PR/

4 ZAFE L A IR RHAT B e U B AT R e A T A EE R AN RIS i
Bk B TN N 2 SR A S L — P05 3 R W < PR Rt < R 4 AR W L A1) B
B RFHN . RIS, VISR B R &R a AR EERL
o JEEE BN TGRS KIS HI N 75 2, AR I 15 0 2 G AR
TR BARIE S AR A

5. RGEBANTRE T IAHEI, EEAERAFRHBOLT, HE LEIE
PR R O ) < UM GE ] ) 3 B0 P i PR, ik < PN B8 A A TR B 2R 20T 3
TAE H 2 AE— PR E B 3 S8 PRl RS A

(7N FHIEAIIRE [A] ) 3%

1. HIEHH

AT G ASRIL Gy BAE I WSRO W 5% P o ANk BRI < 3 AN Wi HL Hf

65



Fara /\—
gAgﬁgﬂﬁmAa SRS ()

) 3 o
AR FE G ARG AR W B 2R 0 S R PR
HIE 450 (MD HH i) 9 5
M<<100 Ji 7t 0. 6%
100 /3 76<M<<300 /it 0. 4%
300 J376<M<<500 Ji 7t 0. 2%
M=500 /3 7C 1000 JG/%

AR G ) PR 9 ) e R W R AE, AFINFEGI ™, FEMTARE
M) . ENEILER I .

2+ JBE[RI 3%

AR ERAT AT 7 B SEE IR T 1.5%[) 18 11 3% I 24
NG, SR A AT 7 H IS E ARS8

3. kG PN TT DURR 2 A S it < ) 100 R 1 8 P i Bl 3 A [ 5%
B, ORI S R ARE R 3 R AL (FHE UL CEFD) o, Rk
AR, BEGE NS IR T 9 R Bl 9 5 SOT AR st AT 2 A TAR HAEE D
AR LS E AN ERE AT

4, FGEHNTTUAERNEEEEEMIE K& (GEEEF) ZE KT TR
Pa T i DL e 2 e e TR, B R s L R e AT R BN
HHE LU ERL ST (M EAZ 5 AR AL 555D G BT RS AR BT
B BN E I T R 2k AR IS B . ARSI, kB IE
SENDE O P ERER & 55, 7 BUE 2 R0 & F W 2 R A A
Em 3%, JEGEAT 2 D TAEHAERD —MIRE B LIk B AW ERg A

P =Y
= o

5. KRR MBS EIE N, HeeE BN MEBATE S8 A, R
PRSI ALE], DA ORI S A R 2 PP A AL HR JEUU 5 R Ve S Ia AR
FRAFBE A LB BT BRASHIIE .

(B A 005 8 el < A T B

L. BRI 5

A3 < 1A R DU < 0 458 R U B A0 H D <, PR DU R0 A 288 B 1 R

66



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT TE%%%:FE (E%ﬁ)

SR LS H IR maidE, PIap @it E AT
15 R 20 = R0 (L+H ) 9 2
(FE: 5007 (&) LA A 4axd 8 R AZRIE S B, 1% R
GA= RS- R 2R B s 6T BRSO AT R W, 5 R 40 = H I 2 ATD
HH ) 9% FH = F G 4 00— 1 FH ) 400
BRI 3 251 = 15 B D 3 3000 WA ) 4 H 8 A 20003
ESMErTt A Rz E AT, RE BN R0, B A W e BR
PR IS P KA

Bl 4: e T H AREREESMBUFEA 1. 450 70, =2 FIIEH5 514 1, 000. 00
TG+ 200 J37G 400 5o 1000 576, T4 2 WA U 57 HE 1R R O B FH R ER 75 110 25
SRk At A/

HE 1 HH ) 2 H 3 HH 4
W44 (JG, a) | 1,000.00 | 2,000, 000.00 | 4, 000, 000. 00 | 10, 000, 000. 00
EHHIEZEZE (b) 0. 60% 0. 40% 0. 20% 1000 JG/ 2
FH £ (c=a/

994. 04 | 1,992, 031. 87 | 3,992, 015.97 | 9, 999, 000. 00

(1+b))

HWE (d=a—c) 5.96 7,968. 13 7,984. 03 1, 000. 00
FHEMHFE (e 1. 450 1. 450 1. 450 1. 450

H I (=c/e) 685.54 | 1,373, 815. 08 | 2, 753, 114. 46 | 6, 895, 862. 07

Bl 5: B T HBRESMEUREAN 1. 450 Jo, HIEEFN 1, 000. 00 JC,
DU SRAG R G A BT B T
AEE B RESMHABIR R, FrLl, A4 1,000.00 7T
HA 14473 451=1,000.00/1.450=689.66 1/}

BP9t /£ T H4% 5 1,000.00 70 H A BE 4> B RILG 04, 7] L1331 689.66 17

B I 4%

2. TR AR

AR BE 4R F Ay A0 101 7 2, B[] < A Ry 4 SR A B0 00082 TR 47 AR A 4
H G A e, R SR E AR T

i i) < =105k [m] 3 28 X T 1H o< 0 A0

67




ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

RE [ 9% FH =T8¢ ] <5 491 >98E [m] 3 2

T JRE [ 5 =108 ] <5 91— [m] 2% P

WL [l G A v s R WU N7 VE, IREAEIN RS 2 £, Hb= AR
A 7 BB 2 PR G I P A

B 6: 15 EFALEEAE T HIEEME 10, 000. 00 43 A KIEEHH, FrABEKT
7TH, ZH A REESMFIREN 1. 150 7, IR A8 R S ST

Iz [|] 4> 45i=10, 000. 00X 1. 150=11, 500. 00 7t

T8 [m] 2% F1=11,500.00>0=0 7t

19182 5] 42 45=11,500.00—0=11,500.00 7

Bl 7. B ELE T HIEE 10, 000. 00 £y B RIEE M, FHAEMRKT
TH, %HBBESHHEN 1. 120 75, WHIRE AR &4 .

I [ 43 4=10, 000. 00X 1. 120=11, 200. 00 7T

B2 (7] 2% F1=11,200.00>0=0 7T

14+ I8 0] 42 451=11,200.00—0=11,200.00 7T

3. AEGHESMIUTHEN T E

REES M BHE TR, REBVNESS 460, RS 5 ME RN,
H 77 A PR A 2 At 2 R 3 0 7 AR H . T H 3 S0 U AE 24 R U Ja 5
FAE T+ HA NS, BRGNS, @B R, v IE SR i A

e
= o

O\ B ECE 5 I 5 T

FEFF A R AE T AU DR, B BN T 45 26 B0 5 4 52 #3581 R
HIi .

1. BRGNS BEE &R IEF B,

2. RAEREE RN EHEE ST AR OO, S8 BT EHERIL
B NB R HAE . 87— H 22 e 501 3E 50% LA BB~ B 2%
I R T 3 A% HoR A E RS 38U SUOHEAAAE R E VR, 52k
SAEE N AING, ESE AR ST EE S .

3. IEFZ G T G AR IR AR T, SEREEE LA 2 H &5
SEIEE

68



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

4. FE NN B B LS H W HR n] BE 2 S0 B 3 AT S e 1
WA ANA i o

5. BE T LR, (R G E BN TR SIE MR G, Al )
REXS S v S R S RE I, AT 35 B 2k & 0 B A AR 2 (16 7

6. FEEE I AL E B L I HEAA B S EUR R A R e
DA LU ik B BRI 5006, BCE ASHAALIEE 50%EE BTG I . XA ER
Hh IR 2 53 A ME I BR T

7. HHEIS RS E A BE A S DR, S H A L] ERR . 3
B L H B H T e BRI

8. RHE A E B [EAIE 2 € B H ARSI .

KAELERE 1.2, 3. 5. 8 WEFHIAN L L — HESE NI E 1585
SERCFE N B T, Sk BN ARG AT SCHLRE A8 8 E B B S
WA o ARERBETE N B R e i Bl o R 28 110, 3 48 1) HA R I0RE B
BTN AT IR DL BRI, Sk 8 BN N K I 52 H L 55 1) 7
B, HITTSOYIa] 4% 87 457 H D R 300 R AR R SE K

CILD 452 8 (] B AEE 2 SASH U [ S It 1 175 7

TEFFIBON N R AE T ANE T, B8 3N P8 45 4 52 48 08 N IR L [ 75 B
JIE 22 AV [ 0 -

1. IR B0 8 B NASRE S A IBE [R5 T o

2. RAEREERME N EEEE T AR OO, SEE B AT EHERIL
P BT N B8 [m] R A A 5 S AR [Pk . 2 A — i 1 B B i 50% LA L
[R5 7 HBLJE AT 22 (i BR T 3 i HR I A (B BOR S  EA e (B AR R
AHEER, 2 5EREEANDREAING, Ee5E AN 855525 &
FH 1 BCAE 2 AR TG (e 0

3. IR H L Hy I AR IR H AR T, SEREEEALETE A H RS
SEIEE

4 FEEEPIAS B A LRI CH R A LA ]

5. WRHEAUALE B EAIE I 2 E B H ARSI .

KA BRI 2 — H ARG BN LR E 8 15 132 52 T8 1] F 375 BIUAE 2 S A BE (I3

69



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

TR, BB ANA S HR P EIER 2% %, OfiArmBRHiE, SeE i
NBLEREAY s QBT ASGERRECAT, DR ) SORFHR > 4% B AN Hs & H
AR Bogy e B g N, RSO T REISAY S I ARSI H 1)
G Oy AU EONRIETH R Bl A 5 I RS 4 TR, #EeEaR
IFH SR 2R R AL T o i S Oy BT A7 N AE U TG [ B AT S 50 1B s 4 H AT R 3R 32
BT DA o AE 25 IE R A S OUTH BRIN 3 8 BN R IR A2 08 [ ol 5%
AR E I, HIFTBOYIIR) 12 27 45 e 0 11 0 Ta) A B HE G

(> BB [R5 1 K A 7 30

1. EAURE Rl ) IA

A AT T TBOYIR B AN T T8O P PR 22 < 03 000 IR (] R3S COBE (] R 335 A
HOIn b3 < e i rb At R AL B0 S B R FR O 0 B B S S < e e P e
NHE M AUSEUR FIARFD B aT— H R SR E 20%, By RE T
EXJUCAER

2. BEARE IR R A 2T 3

EE < L EAUBE RTINS, G N AT AR 356 <5 4 I 1) 8 7 2 A IR I ok
SE A AL (7] BIUAE 22 e [M]

(1) Akl 25 g BNV ONAT BE SO BEBE N 2 B8 [l B F I
2 A H LI RE P AT

(2) FEZEIER]: =2 & BN NSO BB A I8 0] F s AT I s Bl A
SCAFHR B N AR (e BT T 3R AT FA) IV 7 AR BT B 2 6] 2k 4 B8 7 (B BB R 5
I, e B E NN 852 IR A AT (e 8] B R, 5 F 42 L] 7B 0 8 [l 4 250
AMETFE B SR 20%,  FLAR IS 0] S AT AE 22 ST IE Rl (H SE 2% SA A 39
RAG I 20 N TAEH, N AAEREH EFUAE . X+ = H I HE AR
A, 2442 BN P CUR 2 52 1R B ] S o e 3 32 A B [ FR 4 A A L
(ZPISEE

(3) FEIFHUHA, e MBLEBUS RN, 72 5 e AR A AL [a]
T B H g a Al 10% BT, ReE BNz a0 8iRa
N2 AR (o] P 355 A T i TR ST 2 e < 3 E A N D 4 10 B ] 5 T 32 AT
(RO 7 AL I RT RE 20 0 ik < B8 7 1 L3 RO BN, 7 4 R 1% 8 e W fr

70



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

AN 2 B IBE Rl AR L AN TR — (5 1 H B4 a8 10% K R4~ AR IBE (Al
HIE A DUSE 703, (EAE S 7 BRI IR AN B 20 N AR H,  dn s 391 75 A PR
FOEIFBOR R, FFBOHARRIE K, G A TFBOH A AN TR B R, RS20 1)
DBz [m] PR, R < R A R T PAY 81 i A B ] e 43 e o R < A3 B 10%
DA 171 48 S0 35 7 FER S [ F BN B <A B0 AT N BRI RV 5% o B X2 B 4 4
FEA AN S B8 1006000 (5 10%) [FIBE[E] H11% 5 H A 5% 25 (1 62 ]
HIER LI R (1) 2R EIEL (2) L2 ¥ 77 g AT A 2

3. EAURIE A

MRAE LR ERUS R AL AR, BE S HE N Sl WA L A EEC
U FE AT e 3 N2 5 H B MBS ARG N, SIA AL
BTk, IHER HNLEREEN ETIEAE.

(b= 345 HR Mg BB [ P 2 2 B T T30 Dl e ] ) 28 o5

1 RAE FORE 15 F G BB R LI, 4 3 N I R 7 S PR P 4 v
N ETPEE A

2. R R BB RS O BRI, BRSBTS, EFRE
WA TG FE G R T O I R A, FEAARGE 1 AN TFRCH I EE S0 3
EIER

3. FEGE T ON AT LIRS B 45 v D sk [l F I 1), Rl T SR T H AR 48 i
A b T SR T TR D R (] P A s AT AR S 17 10 AE 45 A i v )
T I TS PR D BB [ P ], o B AN P A AT R A R TR A 4

(+2) B&i

LG W] DU AR SRR DA S 6 5 TR R E e T h AR
BE G TN BRI oA B 4 2 R e ol 55, B I mT DAMSCH — & R 46 9
T SRR 0] 5 A BN Jo o AR A1 A DG A B i 4 [ R 0 1) A 4
FHEHT AL SR N 5.

(=D FEEWAL Hid P

FEHARAZ Zd PR RS LI S EE Ak K . SRR A i AT A
T 7= AR I HERE By i 7 ARG HUA ] . R R e AR Gt
TR TE BRI AR BT, He 52 Rl 1) S AR 252 vk TT ARG AR i 45 i 45 13 2

71



W D

TIAN HONG ASSET MANAGEMENT CO LT

ERo/\ESEEERAS

INERS PN

MR RETREE S M ARFA NSETS, LA 2R O BT VA R 28R N 4RK
TR TR 00 A5 A NG L S TR AT 1 22 <o 00 AR U 25 A8 A o 1) 22 < 2 A
SBIAs FRSRE AT AR T AU AR A2 R RE SO R S e 0 BT N B
3 < 0 A s A R P 20 FLA AR L SR N ZE . AR RS B i ;o b A
P& SACHU ZORFEFAMR R, X TR & 26 FARRE S il 7 iR &
FACHUA R E 0B, %3k & B U RUE AR HENR 5%

(00D M TE

B WA Nl P O A B e i BE A R B Z R AT, &
AU AT AL IELE (bR eSO TR 22

(2 EHE BB T

St BN AT DO BB N EE e B vt kR, HAARRN 2k i BN
TATHE o $BENAE TP B E Y e A BE TR R B AT ) E BRI A, AR
TR B AT T2 8 BN AEAH 5 2 1 BR[04 550 W A5 v BT [ 5
Y0 AR B ] o A1 FR M <

(73 ZRERIRES IR

BE ALY N 32 B [ SO BN R MR B SR A S G W R 45 S iR, LA
FOFACHUINTT o 77 B Bl i H A 50 S BR 45 5 R

72



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

. EERIRE

(—) HEH

TEIBSRA S A WA b, 7 SRIREBUEL m i 24 A

(=) HHRMEE

R A, DISRIBCERA I R s R B4, DA SR Bt a4l il
RGBT E, TSR .

(=) i

RGO EY RA RPN S T H, AHEE WK% T Bl
Wi BTy LH DL RGR AR R s v [ 0E M 2 70 Vi < 450 % 110 G At < T
H (AR EIE M 2 AH CHED .

ARFEE EEE T EG. AT, SR, . ARG, IR,
T EUR BigE REESE . RN RS GR . WG (SRS T
50 BRI G IR B SCRRESE . GigR R, ARAT ARG DL AGR A VR
EUAL J0 VS S 43 BE A0 L ] A ot 2R ek T R S AT AR T A

RIEGAEIEN R GFANBEE . BUEER R T ™, WA E %
T IS HR T B o AR TR < AR AT TR W 8 £ o R S 8 £ 2 B I I TR R IR
AR B SRR R B AT 73 B 58 5 T A 40 B 58 5 (AR S B 77, AR Rl AE ] 58
Sz AR 3 AN H 2 .

AMVEAEVE R BN B DUS 70 P < 45 8 A
EVESIEPEIIYR L RPN & e

FEHHRBEAEGILE N AR X R 5 IR B LB AMIC T R e %
[¥] 80%, X /ML FASE G 55 LLBIAS i T3 4 07 1 10%: W HEfTRR
FEIR BT LA T R A B R 20%, AHFFBONTF R AT = A H 2 FF BN R
=AHAAZECR GRS JFBONA, AFEEREE B M HAE—F LA
BN i3 3 B4 BE P i E I LU I T 5%, HA Il amEsE &I 4&. 77
HH DR AIE 4B S S H TR 55

QDN A5 = et 38202

AREEG RNV SRR HE R — AT E MR R (BiJE) X 1.4

ARIEGAE LS T ISR 54 IO Mg e ], A, AR g J %

=

Al RS ATEEATIE

73



BN/ BSEEERAT

TIAN HON NAGEMENT AHEUWAH CGEHD

BT RS e R SR T H, RIS R RS e E. ik
257 LU 5t oHE M08 A A R AN e < P 4 Y SR S LA B, R MR
RS BT HAR S MEN, JE5 THREH M ST
RS JEVERNE IR A, B A AU B RE DY T Ik e 52 )l
Gt EAEHE S, BUE RN BRI INE & T AR &L Sk ok 1 i S 1
HnS, ARG W] DLAE AR H [EHIE 2 2% 58 5 A2 S S LU IR e I SN A o
() RS Al Ik
RIEG RIS, HAR G B s T I Mg Ee, IRTRG A
SRR S G
() Bk
ARFE G R E MG FIZES . TR HEHRECRG . IEZ#11
FEFEETT 3 BT AN, SRICE BTN R E R T AR S S SR B RN,
AR [ E W R IE S R AL, SRR AR A B Wi A
7 T A
AR B G RAE S T 3 AR 5 I P R AT 4~ R 9828 5 i I ARAT
) 17 7 S5 A [F) 17 2 A5 25 28 b T L A B R 22 . RS AT S U S A5 0L,
H 2 & % T dh Fih 2 18] A5 R Z AT AR AIE . 5 B A2 A6 LR BT IR 3R
LSRRI A BT, BAS TR W s SUE SR A AR B S5 M, X &K 4
mil TR S AT LA
2. AMER
AR G AR PR 00 2 WL 48 I T A RN G 0% TR Bl 3, A 25 T 34 1
RAKGES FEIE O AR T i R 2 AL ) 7 | (500, SR A S AM. 4
A s A M 2R TRERT, &R A A, DL hir i Bk 24
T s A it 2 EAEIN, @ B A A, ARG 25 T 37 T i) KU
3. Wi A 2 b
AR5 R B8 AR G R 2 XU o Wi A it 2T AR B e 2 Ak, 1B ¥ R
5155 T 3 WOWL R 30 Wil 2 i Ze O S miy, g SRR S5 . Bt AT o [l K
T IE R A, TR €W B IR o 2 th AR S 4 i T, I ad i 4
GRS

74



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

4., fiirrRmitk s

ARIEGIRIER SR b6 (ARG FR G i b 5 [ 3 R E
IR 2 CAIEAONIBCR B R 2 (OAS)) ARk Hr 5 T, H e AN [ 2K g 13t
T3 IR B LUAT) B L B SR

5. Mitikd

RIEGIRIEFIF T G R E I, 18 R SR BB BT (5 15 24T
HeEamERERTER. mahtt. BER, BRERER, GHFAEA RIFHREN
R A AT . X TEREEG M, 65, REGEKES
WAV RN, S5AI2 AT T H 8 ML 4 053 55 (0 I FEANMEL

6. {5 FH XU 7B

ARG NHE F 27 RAT N BEARTH R N AR 234, 45 G imah e, B H
MZE. FEHER. BANKER LSRR, EIRAA MK IRHMERIL =
HIA BT 15 F i 7 i #EAT 5 5

7. NP AL SR £ B S

NV AL S5 5t 5 R IR A TF 77 ORATAIZE 5y FF R 4% B 2 A LR,
BARRBN AN B ZE . AN, 23R BRGNS . B REMER
15 FIEARTI AR 8 MERCZE ), B 1) FH AR A A o AR R 0 SR 22 1
PGSR HEAT T /NSRS AR BE R T R 0 BT R R 5T - AR A5 FH 2
KA b, ZRE BB E AR SRl FMREIIESEER, #iE BAA
I3 IR BE M

(b)) BB RE

1. PSR

(D) BEFEREE ER (GEEERD) WRE:

(2) DAYESF G 3 BT AR 2 g 258 < 45 8 o SR PR A U

(3) EWZEMETKESH . WA ST, IEHTE. BUkk
] [ A BR AT R 3 4 A

2. HETEHMFP

(1) Rk S 4Ed

P EIRE, i E M G 5% T BRI 5 27 T 34 10 20 A 1

75



pNoAEEEEERAT] s oo

KPR SR A5 PR A2 S AR R 22 COAS) Sk e A 3 A1 2 AU £ 23
O, TESLEEA bR R 4 i R4 T A5 i A5 E JE

(2) A=W

AEGEHNEMHITE R E 2V PIRESER TR HE LA R E,
TE RSB P i B

(3) Mg mdls

PR R A TER S B FIHUE R BEHESL T, o DR e 4 B = IiC B 7
2, FFHHEE RS IR E

WL MAER T RER AT, MRS R LEER, 2HR%
FEECE U BT IRGE R,  HE HE e AR T SR, 7E BRI AT
S H B A TR

(4) ZEGIAT

He 4 22 T E BRI ERAETHRIIF 8L AE &) R s A e AT e o 22 5
FERMZEGIEA . HRAE G BRI T A B ARPAT KL, FH4a 2 ik
ITTE LR s He 2 P

(5) HRMAA Wiz

H G TT R R R AT S B R BT IO, KU H 5 e %%
FEAZHOA e S B R AT H B, XU B4 A7 U 70 53 56 B P 0 P 4 b S5
PARS PEAL o F 4 22 P 8 JPOHIE I3 117 37 AR A AN B B 1 B o B ORI 2 3 1R AT 6L 45
VA, XSRS AR BT S AW AT AL .

BRI BT A A NI LT BR 1

(1) AREEGRHGFF I BT BB L) AMK TR 517 1 80%, X /vl
FABEAT IR BT LA i T AL B8 721 10%; X R R 5 = 3% LA i T
BB T 20%, AEIFBOWIT AR ET =4 A 2T BONEE R a =4 H AAZ AT
151 PR 1

(2) JFBOUA, REFAMETRE T E 5% M s 2 H A 5L
WIIBUR6IF, HPEe MBS E . A7 ORIE AR TR

76



Fara /\—
gAgﬁgﬂﬁmAa SRS ()

(ARG FFA —FK Lhi AR MRS, Hmi AT 5 4 5= 14E 1) 10%

(4) ARFEGEHINEFM M REES (ORI S DAL TR
WM BEE S FrA—F L AR AT RER S, AR EfA
F AIOE RN 15%: ARG E B ANE SR A S RE K EHAFK
ATHI AT 5, NS % T2\ AT A SR ) 30%:;

(5) AIELEHNEHMRMEESTA — KA F RATMIES, NI ZIE
F# 111 10%;

(6) ARIEGRAA M ATBOE, HiEAG R4 5 E ) 3%

(7) ARHEGE NGB AT A S RA MR —BGIE, A3 ZAUIE 1

10%;

(8) AFEEIEATMIAE T HENBGE RS EH, AR F—a2 5 HH4E 5
FEFE 0.5% ;

(9) ARIEEGHE T A — FIABEE NI &R B 7 SCRAIEFF R L], A5k
BT AR 10%;

(10) AFEGFA TR CRIES, T EAG 5 &%= E
20%;

(11) AESFAME— GEE—EFEHZD B SCRREF I, A5
I 12 08 7 S RRIE SR AR 10%

(12) ARBEEE NGB R EE SR TR — FHA AN 1% K%~
FRIESR, AT &SRB SCRRIER A TR 10%

(13) AL R 5 TE HONVFCh BBB B L (7% BBB) % SCRAIE
Fro FEGFAA R SCRRIESR N, ARG RS AHAS R,
FIAEVFR AR 5 R AT Z HIE 3 AN H AT Ak

(14) ARFE Sk N 4 EARAT A [F) MV 117 3 BEAT (507 [0 D) FA) 8 4 R AAS 13 B 3ot
BE4 B BN 40%;

(15) AFEEGHR G T /NS G FRR IR, AT AR & 1
A3 IS A

(16) AFEGFA BN PN A ST, HliE AR & 5% 5l
(17 10%;

77



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT TE%%%;FB (E%ﬁ)
(17) AF: G T BB TR BN EZ R 57 K THE & T A i & 5
{FEN 15%; DHEZRTI7EEN. Eii A m BERERM . e AR 2h 35 2 e B

N R R B R AT Sz L R 1, 8 NS T3 G i sh 1
SRR G IR B

(18) AFEG H5FAZEIUESE B ™ i b EIRIE 250 0€ B HAh 16 952 5
Xof F-IF R M1 28 By (1), W] 4252 Joa 1 it PR 5 Jo R 24 5 AR Rk 455 [R) 4240 5 TR 4%
B B R — 2K

(19) HARIN A Hh [EIIE M 2 0 PR A0 (34 ) 240 5 1) LA A3 T PR A

bR B3R (2>, (13), (17). (18) 5Bk, PRz, EliAwE&
Iy FEGIARARD) B B R P SO S R B BN A B B R B
SRE IR G LR E R LLBI, BEEE AR YL 10 N385 H Wik T
L
BEEEHMAN Y AEESERAMZ HE 6 N NEEEE R T HA LEIFF
HEGFPARLE. BSEEANEEHREVRESHE QARG EF
ARz HiEH G

PSRRI LIRER G, W@ T AR S, FES R ALE BT
R, AR 5% BE AN P B2 AR OC R

2. 2B

NYEPFE G N EERGS, S AR T Ty 5 8 53

(1) ABIESF;

(2) 3B [ HE [l N BT s S (AR O

(3) MFARIETC PR STAEI 5

(4) LSEHAFES M, AR E 5 Bl J5 B BN 55 A e IR A

(5) MESEHAN, B8 N5,

(6) MHWNFHAZ G BIEFRZE T it S HAMANIE 2 BHIE SR 58 5 15 5

(7) VEHE ATBUERURE 55 Btk I5 B BEAUR R 8 25 11 (0 HAR S 2

TG G M= TS BN BESFEE N RIS R AR SERbrf il N5L
5 HA oA B R 3 00 R I A B RAT BIUE S5 BURCES I AR B IIE SR, B0 A
HHAM R RIS K, L i < A A0 A AR 2 A S i BRI, 7 Y 2

S

78



R/ BESEEERAS

TIAN HONC NAGEMENT ?E%%Eﬁ% (E;‘J’Lﬁ)

R, fra %
AR B
R PR o
L) F 8 B NACR I AT 1 B AR ORI R A 2R T U % 7
- AR BT AR ER, AZEPERE BT ARNSEE
2. ARTRE T 1% S HE;
3. e H LM E 54 M E AR ESIOLAT (ERARBUR, PRI
WA NI 28
He NI E A e AR SO AT SRR, IR &
(GEIESREPNIbEII

L8

UEZR B E B U I E , JFBAT(E B3 55
BITHOH LR PR, Wnd AR, WAL G5 A 52

H'

79



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD *E%%Eﬁ% (E%ﬁ)

+. EE&HRBEMS
A AT LU RS 28004 SR SRS HLE AT R R

80



BN/ BSEEERAT

TN N( AGEMENT

W D

T—. ZERBAGHRS

SEEANNHEFR LHEFRIEPIER A RERICR. R FHERE
ORI, IR AR RS RV 58 B AR AR AN ) K BT

R 55 A

H

Rt

P PER IR B KR .

1 |EPREEH-ASHFIR

AR BB H S

PR il B A

R UE N E LR AT B A BR 2 AARGEA R & & FE B 1 Akt
FEAL, RIEENBEAFERERID

AT A BT B R 2020 4F 06 A 30 H, Al & Bt 45 2 s
2020 S5 - FE R A

Iy SiH o ) o 3 S T 1 L A
(%)

1| A HH - -

Hrr: R - -

2 | EEHE - -

3| MEW a5t 164, 178, 135. 35 86. 05

Hrr: fiize 164, 178, 135. 35 86. 05

B SRR SR - -

4 | HEERE - -

5 | SmhTA IR TE - -

6 | EANREERT ™ - -

e S =X [ e ) K B B
NI SRl

7 2?111§%k*ﬂ§§§%%§4f§? 20, 834, 370. 10 10. 92

8 | HAthwt; 5,791, 433. 78 3. 04

9 | A&t 190, 803, 939. 23 100. 00

2 MEHIRZT U RIBERRAS

AR GAIR G R R AR .

3 WMEHIRIEA AME 5 E S B LB /N HRFF B AT+ 38 B R S A
NI G AR AR AR A 22

81



EN5AS

HEEEBRAT

AN HONG ANAGEMENT

W D

4 MEPREHEF BRI RO TS

9 . b3S PRI E
5 i i A FME GT) R
7l (%)

1 EEXiiT:s 10, 005, 000. 00 5. 74
2 HAT R - -
3 SRR 20, 736, 000. 00 11.90
Horp R SRl 20, 736, 000. 00 11.90

4 iaAlie S 95, 686, 613. 30 54.93
5 NV 5E % 25 - —
6 Hh 2R 4 30, 412, 000. 00 17. 46
7 EIE T QIEE L) 7, 338, 522. 05 4.21
8 [\l AT - -
9 HoAh - -
10 &1t 164, 178, 135. 35 94. 25

T ATEE T A I A £ 123, 806. 96T

5 R & MR ME o5 E S B A BB /NHEFF HO BT 48 B S 3 A

DiEidav NRHE | SRS IFELE
Fe | S| HE G B
i o (58) Bl (%)

20, 736, 00

1 180411 | 184 K11 200, 000 11.90
0. 00
. 15, 384, 00

2 143039 | 174t 501 150, 000 8. 83
0. 00
10, 560, 00

3 127764 | G18¥§Fa 1 100, 000 6. 06
0. 00
e 10, 524, 70

4 136773 | 167F 502 113, 670 6. 04
5. 30
101801 | 18H 4[] 10, 246, 00

5 * 100, 000 5.88
298 MTN002 0. 00

6 & HIRIEA RMME G ET = E BN HEF BB T4 B SCRAIESR 8

A

A e AR

SRR FFAT B SCRFIE SR -

82




R/ BESEEERAS

AGEMENT

HEUIH (D

7 WEMREA RNME SESTFEGI NIRRT LA R SRR T
AREAMEHARRFFA SR

8 & WIRIEA M E G 2B 1FE LB R/ BT LB BUES B 4
AR GAME AR ARG

9 MEWIRA RSB BB RIL 5 1% 0L i
AT GARTE IR RS A e fa 02

10 #REHIRAZESHT K E GRS F U Y
AIE AR R AR R E B

11 BEHAEHERE
11. 1 BREHAREAZEERENETTLIESRNRTEERSRE I TLRA
B, RROEHRSE R Bl —FERNZRATESR. &7

11. 2 ARSARERFABRE, IAFEFRENIT T 2REFBHESS
FIMRE 2 E ik B IR O -

11. 3 HAnBE =Mk

75 2 FR &8 (7T)
1 17 ORIE 42 10, 909. 93
2 RESCIE Z7 7 H R -
3 JSEAL R -
4 R S, 3, 187, 175. 69
5 AL FR I R 2,593, 348. 16
6 oA B YK -
7 HAtb -
8 ait 5, 791, 433. 78

11. 4 #REHRFEE RAL T 72 B i AT S 8ot 2 B 40

g | B | iRk | At Oo) | HEETE T EE ] (%)
1 123023 AR 643, 166. 84 0. 37
2 110041 5 HL i 462, 557. 20 0. 27
3 128083 b i 450, 436. 80 0. 26

83




EN5A

B EIRAR/AE]

TIAN HONG ASSET MANAGEMENT CO LT

W D

4 110065 HER % it 209, 885. 30 0.12
5 128081 WL At 207, 740. 00 0. 12
6 128023 K He 5 188, 067. 72 0.11
7 113545 & Ref it 146, 024. 60 0. 08
8 128026 PRI i 137, 380. 98 0. 08
9 128014 TR AR it 124, 418. 70 0.07
10 128085 W I £t 75, 117. 60 0. 04
11 128084 YR 69, 785. 10 0. 04
12 113554 S FE i 31, 636. 80 0. 02
13 113030 IR IR it 27, 245. 00 0. 02
14 127012 TH R L i 402. 92 0. 00

11. 5 $RE AR HT 148 BT A A FE Uil 52 PR 0 O 4t PR
IR RRIF AR .

11. 6 BRAGIRE MER S F R
BT DU IR, 72T A5 & T 8] ] BEAAAE R 2

84




Fara /\—
gAgégﬂﬁBE‘* E'] SRS ()

+=. EEHNLS

BB ORI RIS« ISE A TR 0 ol 1) Do U7 BRI s P 5 4 0
7=, AEARIERES — 28R, WARIERKNGE. MG ARERE
KKK VA KR, P08 & 7E MU H 55 AT LA 40 ] 1 AR 4 P 4R S50
5.

AH4 G FAEMH20134E07 H19H , He 4l S84 £ 220204206 H 30 H .

ES B EE KR LIS RS S 2 R M
KLt A

BB wEaE | B | LS | Sk | 0 | @O
K | EEK | BEE | BEHE

2O | e | R | kR
ZO ® PahEZE

2013/07/19-2013/12/31 | 1.20% 0.05% 1.94% 0.01% -0.74% 0.04%

2014/01/01-2014/12/31 | 10.01% 0.16% 4.14% 0.01% 5.87% 0.15%

2015/01/01-2015/12/31 | 13.62% 0.11% 2.83% 0.01% 10.79% 0.10%

2016/01/01-2016/12/31 | 1.97% 0.09% 1.96% 0.01% 0.01% 0.08%

2017/01/01-2017/12/31 | 1.13% 0.05% 1.91% 0.01% -0.78% 0.04%

2018/01/01-2018/12/31 | 9.21% 0.10% 1.88% 0.01% 7.33% 0.09%

2019/01/01-2019/12/31 | 5.77% 0.09% 1.84% 0.01% 3.93% 0.08%

2020/01/01-2020/06/30 | 3.64% 0.12% 0.90% 0.01% 2.74% 0.11%

A4S REMHE | 56.16% | 0.10% | 18.74% | 0.01% | 37.42% | 0.09%

R

KELFEF B

BB wEF | B | LEl | LSk | 0 | @0
Bk | EEK | BEE | BEME
RO | el | bk | keEE

85



Fara /\—
gAgﬁ E‘EEBE‘* E‘I SRS ()

= ® =

2013/07/19-2013/12/31 | 1.00% 0.04% 1.94% 0.01% -0.94% 0.03%

2014/01/01-2014/12/31 | 9.61% 0.16% 4.14% 0.01% 5.47% 0.15%

2015/01/01-2015/12/31 | 13.19% 0.11% 2.83% 0.01% 10.36% 0.10%

2016/01/01-2016/12/31 | 1.57% 0.10% 1.96% 0.01% -0.39% 0.09%

2017/01/01-2017/12/31 | 0.69% 0.05% 1.91% 0.01% -1.22% 0.04%

2018/01/01-2018/12/31 | 8.80% 0.10% 1.88% 0.01% 6.92% 0.09%

2019/01/01-2019/12/31 | 5.38% 0.09% 1.84% 0.01% 3.54% 0.08%

2020/01/01-2020/06/30 | 3.43% 0.12% 0.90% 0.01% 2.53% 0.11%

HESESRERHA | 51.98% | 0.10% | 18.74% | 0.01% | 33.24% | 0.09%

£4

86



TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

BN/ BSEEERAT

+=. EERY=

G WP VB R AR I S S AU I SRR AN BT AR A B AN 4 B
P D0 A < R DA B A 52 55 P Js ) LA AT

(=) HEHEMHE

B P I E R AR HE A T B IR 2 B e U S RN

(=) FEEW™ HK -

BEEHRE MR R AE I FEHE SO AR ST LR &K P IESR
WP AR BB T TR A T K . TR ST AR S REEEA. Ee
FEE N BG4 LA AN S B0 UG B A TRV 7= 0K P LB G A B 4 0 =ik =
FHASL

QULIDRE - =l ()

G 7= B 55 B 2R S W0 P AR B R A, SRR AR N DL H R g B o
G W= 5 45 AR AR 54T

REEG AP THESEIN . SIS AFES WS, i
BEEHENE . BEEFHA. BB AN BSOS R BN L
H AR A B 5 PR, AN AT AT G0 7 47 48475 SR 7R
gh . MM EEAMBCR] . BRKIEEIRT (A A D e kA, S e
NGOG

BN FEEFUE NRIRIEMEL . R VR I B ik ik & 2%
JRHBEATIEE R, BEEM AR T HE R 7. S NE s ER e
Fire A AL, AR5 E G 5 P A R A A R R a S NS Bk
A TF) 4 P R 45 T 7 T 7 A ) 5 B A5 45 AN A AH LR

}

87



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

T, EE&HHIME

(—) MEHK

BB TR H AR R S I G B R SR M, R
20 G BN B € B 2R e B HE TS (0 R e A e, R R
D) 53 2 [ A % ) 2 il

(=) fifEH

AR AtE H O ATE S AR IIEZR 28 5 3 P A2 By H DA e B R A R
P AE 7 X M R A e E AR S H .

(=) fEX R

S FIA B BOE. SR MBATAARA R . MG e 5 e
B A

(PO fEETE

L. UEZFAZ 5 B BT AT friE 2 B Al e

(1) &5 ERRAIES: (BB BOES), PUHASE H AR
ST ERR Y GO A58 MSEHERS K, HEdLZ s HIieai i
AR R AR BRIE I3 AAT WU AR A A R MAIE 7 O i 1 B KR, DA A
Gy A Gl s il sd % AR @dr Bk 4E 1 B R BIESR
RAT U R A R MAUESF RS () R AF Y, TS 2 A BE i Al R BT T i
HERBAER, HEHILA S W, #ERX Tk,

(2) A5 P B SAT 4 58 o W o da il H G A48, Al i 22
G, Baisd b H G G5B R R A B R, 3l 28 oy H AN At A
WIS o H e S GF A B R AL T BORARALIN, W] 225 AU B i O BILAT T3 4
LKA ER, AL i, #E RN Lk,

(3) &5 i b3 RIAT 140 28 5 WO e o 42 A B D WAL A7 sk 25 o WAL A o
v (s RLSOR S AS B B i #EAT A M AME B RA S 1, HRiEE s H
JR 2 GF I ER R AL RARA, $ R A By H i A B 25 e Wi b &
e SR S AR B B O AT A5 E . iRl 3 5 H R & 3F A B R A4 1 HRAR
A PEE TS Ve LY L bR RSSO SR AP TR <3 S i Z R ER i

88



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

e 2 Fe i s

(4) ZZ 5 Bt E A E R 7 AT Uik ss, RS E SR B € 2 Fe (B
A 5 Fir E B SRR, SRS E SR € 2~ St B, AR AEBORAE BL ]
FEFEXRIEREIL T, EARE.

2 ACT AR b TIT A A AR SR L X 7 0 R I DAL BE -

(1) B B, Bol A AR KB, 2058 A ISR A2 5 Fr il
(1A — A SR AR VA ZH e 5 I, B —H e gt Al
{H;

(2) BRNIFRATAR EWRBEE . GEFFABGE, KA ESARE 2 e
{6, ERESARAE LTS B A SROMERITE I, A E .

(3) HIRATFRATA WHBUE IR RS, F—REAEZ S EliE, #%
Gy BT R — B SR A E AR ARA T RATA Wi B E S0 10 B
BN BAT M P2 S RE B E 2~ Se e

3. EFEBUTHIBFTF NI HNIfTR. B SCRAIESF S8 B e et dh il R
A SR E 2 ST e

4y WA IR R WIS B DT AT A A A RE R WL L 2 Fe (B i, A
S BN ATIRYE RS DL S B G A0E N g R, IR m e S SR E RIS Ak
H.

B [AFFAT BRI AT FIEC AL, R AE SRR E A SROE, AN ERR
AECLATSETH R A SROME I OL R, FZ A {E .

6. [F]— iz RN AL A B A A ETTI732 5 0, 355055 B AR i T 375 50 594k
fH.

Ty TN AL EERTTR, KA SR E & SCOE, M EEARAE LI AT 5
NRMERTEOL T, A

8+ AT G AR KA R I BRE [ I, ANk 8 PN W] DAAE B AT 38 7%
Fela, RAESEMHLE], DL ORIE S (B i 211k

9 AHSCTRBHE L LA S M B T I AT s e 1), MILRLE » A i o,
12 [ 5 5o I E A 18

In kg BN B e F0 A8 N R D3 g At 3 e 2k & 5 R T W R AE 0 2

o5

52
B

i

89



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

FEFP RAH SRVE A I I B R RETE 0 4E47 2 G 0 B A AN A2 N, N7 BT
EIXS 5, FIEFEIE IR, XU

WRYEA RILAEN, B e B R E T R & S TR S 55 2 i
NAEH . REEHREE ST B E AT, B, S AEREH K
Mot il i, AN AR o8 % 07 1048 Bl B 78 0 bR Ja , ik l— B = A,
I 8 N i A B TSRS RS T LA

(4 AHERER

I S mBUHER LA TIE A MG, e 5™ i ERR DS H A0
W ARAECRTE S, KR 0. 0001 7o, /MIRJES 5 A& N B 55H M
TE M), MEHHRE .
A LA AR G B E R e BUTHE, THEE ~ .
2. HEEHANEAN T/ H XSGR liE. (2R eE B ARIE A
e A RS A A I BRAb e e B NREAS AR S 5 5 7 il B
MBS R KIERSIEEN, @ReENERTLRE, hie
BN AA

() A E R A AL

R A GIEE NSRBI ZE . &2, & H A A OR 2 G 537
ERHERTE . Sk, SRS mBUHE NG 4 fIUUA 2R 4 £ KA
EARRI, MO G0 AT EE R

AHe G ) 2N DIZ IR LN 205 A

1 AR RRAY

AESBESRES, WRHTESEMASESITE AN, BN, 5
AN BN A S G A A R, PR ANE 2R,
REAE I DU AR 250 T A B R Bk N (24507 I BRI R AL T
A E R IR B R N 25 T2, ARSI STE

ERMHEA R A EESER B EA R T SR iR Bl
HairHE. Rtz TiASE/#%.

2+ At B A R A 2R

(D MER RO RA, EMRS HFNIERIRE, AR DR R

BA

=

£ B
¥

m

i

90



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

I 02T, SR EAT BE AR, DR I A R R O A 1) Bl A A A R DT AR T 7K
5y A E R R DUE T AR SN BE I 7 AR RSB A 1R 45 9 NG AR R i,
AR A 1R DU T BRI R RSB 24 DA s A A E A R DU D R AR Bl i
I HLA 0B 55 1 243 N 2% (I Ta) AT SE IR TR SE AL, U G R 22 7 A E AR
WA ST AR A R DTS RO BE AR AT DL R A R 2 3 NEEAT BN, B ORAG
ik LB Ik

(2) AAE AR R K DRI A R EH NN EREBUR 70T, AN RERUR 75T,
I HACH S EEHR A R B S HE AT, ANHE =775t

(3) [AIAGE AR IR T 3RAFAS A A 1 3N DA S IR IEAS 215 1) 55
BB R 1R DA T DD XA AE 5 R 01 BT o 2R B T 3R A9 A BRI B 2 AR
B BN 2RI AS 245 R i AR 2 AN RO A a4 2K (32 407) » A (4 R B
A7 NI 2 524507 R 5%, A HL SO (R A2 e 0 (14031 R PO R SR AR AN 4 15 R 11
AN EAG BRI BHGRIBOR] ;. WERSRAGA JER 1 ZHH N D ULl
A BIGANRIE G 2B TT, WIS 7 B 28 H D2 PRAF I 20N | S223R4
FRIAN 2475 MR 3 P A R L S ot 2 ) 22 B 0 S AT 2 A AL B R S AT

(4) MEEEE R I BRI B R B R K A Al A A R 1 I R T 05 3K

3. fAEESRAL B P

R RO IR, AR FH NN S BEAT AL B, AR AR P R

(D) EWMSES IR AERIRE, ZIFra BN, FARE M ER R
P J AL S At (BB R (R DA T

(2) ARAE Ak R B VR A B i U B4 5 N W e A9 VR et DR A A R 0 B PR 952 2R
BEAT PP A 5

(3 AR A (B0 B % Ak P D ) 2 2 N e 40 92 R A ELS R R DA 5 3R AT
SRR AR 5

(4) WRIEMAEHIRAAE N T, REB UGS BN HEE R, Hi2E
SEFCHUBEAT AL, I AIUAN (8 A 1R ) B I ) A 5% 2 NHEAT IR

4, T E M ER R B AT

(1) FEE AU E T R DR, a8 BN 5 /1P A1k, ik
BEEEN, RGBS P R Rkt — Dy

91



W D

R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

(2) R IR ZIA RIS M AIFE 0. 25%0, FEE& 8 AR il &4t
BN EIE M 2% 5, MR WA R S M BUHER 0. 5%, HEEEHAN
IV

(3) B W B IE A B B LI A A RUE 1, MIHHE A2

B FEERNEE

1o BEGAR TIPS HOUESF A 5 T 43883 58 5 A8 H B D) R At J5 PRI A 3 M I

2« AN RIPU I BUE R e E BN 308 N R HEm Vil 2 & 5™ i E I

3y T E H B B AHE 50%LA_E BB B W] 225 T R T i
1 H RS E SRS 2 BN ROMEAAAE B RAE TN, &5 EHE N
—E), FEESE NN S

4, R 2 A A FRAE e .

O\) FBfE RN

T <A JE 50 O 2 < B 7 B AT e < A A A e 2 2 BN SR DB

B G G E AN S O BUE I KR R AT E N B IE N E TS
RERWING IR SR E N, BEEEE I G E T LA

L) RFIRIE DL AL 2

1. SEa PN BEE G0 MRS E AR S 4 TBEAT (5B, Pinid s iR
ZAME NG T G E R IR

2« HTUESRAE 5 it R LR S A F) OB R A iR, B T HAb AT i
TIFERE, B ANMEGIE NBR O RPULE, &Y. SRt
ITAL A, (HARBERIVH RN, HRae i Gl AR, e B AL G385
NP BRI 2 5 AT (HIR G EFEN SEG I8 A\ DL 2 AR R B 2 1) it V8
% LA R R

92



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

+H. EE&ERWERR55E

() R A

AR A BN BB 2 SR E AR S A AR A T ER
FAOR TG AR A0, B 4 S B 95 2 e MR ek 25 2 Fe (e AR i e Ja (194
W

(=) gl gty B Al

B < T3 BE M i i A i s 70 C R v ) < R 20 BC R 55 R 23 BC R
C S B o (1 R H

(=) Fgiieat iz

I FEFFEA RIS DRSS T, A E BT DURYE S br g Ol it

PAIVIS S LGN W N T P AR EAR IR e A P a e S Bri = 52
G A BCR Bl 20 B Zh N R GBI AT P BE s A B AR, ARE
BRI W e 73 ey A B 7 4L
3 Fe YR 0 LA 2 i WU E A REAR TR RIS e liead 7o Mok viE H i
e AR R 25 A A ik iy AL 2 20 FiE e U A REAR T T
4y IR F G BN N IR Oy 2 0 BT AT RIS U e 0 U A HLE
TAIE G A LS MBI E RS %%, B I &M@ SR 5s 9%, &4
S BTSN N B 22 < ] (A 20 FC R RE AT T AN [
5. FEHAMBUEENIR DA IER, MHE.
(09D Hezz i s &
e BT 7 e A A R Y el 2> Be S HE H A AT AR BEAE L Rl
O SR BT BB L, BT AR A
() Wad 7 e 7 RITHE « ot 5 5Lt
O RS EHALE, FHEEIEANER, £ 2 HN

BB LA AR H B R 2 B AL E L CBI AT B3 e A T AR HD R
AL 156 M TAEH .

93



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD }-E%%Eﬁ;ﬁ’ (E%ﬁ)

(7)) Fegiat 7o bR A 1 3 A

S SR 7 WO IR Pl A A BRAT R K B HL A 2482 9l e it AT /R . 2
BEE KIS ARNT &, AT SAHRAT R IR b P e I, 3
B AT UL AR I 0 B A NI 208 H B G An . 20 AR 5E 0
HEITE, R QSR $AT.

94



R/ BESEEERAS

TIAN HONC ET MANAGEMENT

W D

T8 EERASBIK

i
>
i
5
~
e
I
i
o

HE M PH MR T
B TR A 5 3 5
B M ERATVC R 2%

(o) (00] ~ » (@] IS w N
Y P Y 7 J J ’
S

D) AR SR EHRAIE
HRD) ERESEEMRN

S SR

TS M R AR 2%

~ UEZEIK T B L AIARAT U ™ 447 9%

10, it ih 25 A5 1 Rk 55 7 «

11, R EZA R EM (s

fh 3%

(=) HEEWATHEIE.

1. FEEEH N H 2

ARF 4 (PR B AL T — 1 L4 8
DR I

H=E>0.70%+%44F K #

H % E RIS 5 47 2R 2

E Jvil— H iR & 5715

HEEMBEHITHE,
SEEATE NI SR RIS

T

s

PTG I 7 oh — R SA R B BN IR IR

H I AE
2. FEtE NIt o
ARFE G B ST EH
HITEIR

BFD) Z95E, DL &I A1l SO 3

THRARHERT S AL 7 2

{FHE 0.70%E i . E B SR 1T+

HRIEEFAAKR, %A, hEeEE AR
» BEEANERETRAR 2 A~ T/EH

NS, S

H{ELRY) 0.20%H4F 2 K TH 2 . FL8 AT

95



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

H=E>0.20%-+4 4 K5

H vt H ST A 440 o

E MRl — H IR E 5= 15l

REREREGHUE, ZHRUTEGAAR, %A, HESEH AN
BEFEE NREEESITE RRIZIRS, BEEEANEXKE TIRAN 2 N LIEH
NIE G P i — RS, BB E i . AR E S, SO H e

3. EEHE RS

BB MRS o TSR BN A B G 00E 9% FH DL &0 B r
PN e

RIS A BEEHPABHEHEIRS T, B RIS A8 RS 2 2%
N 0.40%. THEIEWT:

H=E>0.40%-=4 4 K%

H 4y B SR 0 A0iEE H BITH I 2 8 85 Ik 55 9

E N B RIS EHT— H 54 5 1

BEEWEMSHEHIUTHE, BHRITETHAK, &AM, hESER
NS FEE N R GHEIRS SR IE S, S ENERE TR
ANTTAEH TR0 = bRl p 2 4 BN 4504 DG & [R5 S AT 4 B 4 4
WAL o A E R . AR ST HIHIRE .

Bk () BEeWHAMFETE 4—10 WM, MR I BAR R ML
W, oA EPRSCHSBFIN ST, ISR NNIE G 7 i 3 AT

(=) AHINFES 2K H

THI AT NFE ST -

GBI NG NFARJBATBOR 78 2 JBAT X555 800 9% F SO BY

BEG 0 7 A R

2. SEEE NS GHE A EE 5 B 418 0 G I S TR A6 ¥ 2%

3. (REEEF) AT TR,

4 FAbARE A SE A A Hh [EIE 1 2% 1 DG 8 AN A1\ 3 45 3 FH 1 00

2
&

(M0 He il

96



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD *E%%Eﬁ% (E%ﬁ)

P S e e (B uR el S QIR RT e o N R L L S VST E L P E NS
AT

W BB R EING e AT A AR, e BB HAb
TG LS5 N F2 M T AT SRS A R s AR AR

97



BN/ BSEEERAT

TIAN HON NAGEMENT AHEUWAH CGEHD

Tt EE&H&tSH T

1. EEERINARESNEES ST
SWSTHERANATEER 1 A 1 HE 12 A 31 H; HEEHEREEN
SUHEER W REN: Wi GEEER) £8P0 F 2 AH, TUIAT 44
THF R
3. FEEEUNRTACIKAL T, YARTICAICKSAL,;
4y ST EERAT I 5O R IR
5y ARFEGHT N ST
6. JEGE AN LIEEITE NS BRE THMIKE . BT HEN
SVRLEL, F B CHE S B 2 THIGR
HEEMENGHSESERNRESNSTEHE . R Y hil ST %00
I LA T 77 A
(=) REMFEEFHT
SEHAMEESRSEHA . SIS N EM ARG IES . HiTk
FH IRV 55 Bk (14 22 VH TS5 55 BT B FL U 2 I TR A 5k 4 f 6 U 45 R SR 3R AT o
it
N AR = S PASEa )| P W T VA e 1 & 2 S e S YN
v ESEIAYONE R B E RS TS AT, JUERESIEE A
B iPIMESS PR 2 HNEREHN A

el

;

98



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

TN\, EZEHERBE

() AREEHEBPE A (FEeiE) . CGEEINE). (E B HEE M5,
(R kIHAAaIRMRE.

QEOREISE T SE-IN

RIEGE R L NCOFERESEHN BTN, HERSMHIRE
NRE IR 2 e 3 AR N B H B U S R DURT o [ IE 2 R E 1) B PR
P YNGIEIBF YN A

AH A5 DR 55 N AR 2 e i B A A s AR R, 1%k
R IR M~ e e B (5 S, TR ORIE TR 5 RIS HERf
Ve, SR MR, A IR 5 A5

AEE B AF B R S5 NN AE R I 2 R IS TR) P, R 8L T 90 R O A
7R R SR A E MR T CBUNTIRR “HaE T K e BN
Wk CLURfRIFR “HRERSE” O SFEAEE, JFIRIER SR A il (&
AR 20 R TalAn Ty 20 B Bl = A A TR 15 B B0k
(=) AREEGAE B 55 N AR e S, M AT 8:
 RERGCE. IR M RRIA BCE H KRN
v XPUEZFR BTV St AT I ;
~ H PR VA Al B AR K
OB S EE N e IE NBCE S L
VEBATAT HRN GENAEHRE NSRRI  FRYEE B 1 0 5
v R ERERE SRR R H AT
(PO ARS8 T4 1A JE N F R SCCAS o R R INR P A1 STSTA
BE A5 B R S N BLARUEAN R SCAS A — 8. AR SRR 22 T8 R A2 8 Y
AR SO N

AT IR S BB Hr AR s BRI Ak, Sem Aoy AR
M 7t.

(F) AT EERIFREE L

NI R B A5 B

S O W N

99



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

1. EEHEUMN . (BEEEFD). ESIEE ML FEe MR

(D (FeaR) BAE (EEEF) HFEANSTRA . LFHKER, ¥
Bk AN WA N K2 AT R BARRE 7, U A 7 il IR R VR S50 e 2
AR R B RPN B (0 S TRV ST

(2) Fo < S ] 5 7 224 i RS IR P58 e 95 3 522 ) e < P05 38 DR SR IY) 2 2 0,
LR S VN AN U AF A Bl N S 4 7 BN o L S NI Y L PN
Wi NI BFFA NIRSENE . GEEEFD) ER0G, FEESHEFRIBNE
BRARERBER, EReEHANIEZANTEAN, BEFEEHGHIHIT
FHATREM Y By ReMERBHEMEERELER, ReEHENE D4
FHF IR FEGZIRIEER, ReEBEAAH TR EH .

(3) EGFEE M UCE A E i Gt E N &8 NS G R E NIk
IEAF MBS TE SN T HIBUR] . 55k RS

(4) Fea 7 i SRR R S S U PR 20k, H st A e it
IR EMEEE . GEEGRD) AR, e MR NE S RERER
AR, HEEHEAMAE=ATAERN, TS MEEME, JFEEE
T8 58 W3k e ik < B A5 WA P90 3 BTN ) s e 7 i B R 2 FL A A5 B A 2R AR
TR, HEEEHANEDGETR K. EEZIREIER, ESEENAHTH
B i TR

sHFERIFa T EIEE )R, BT NSO AU ER 3 1T,
Rk e HFRMN . GEeaR) MESERAEREHN b EeEHA et
NN (FEEE D). RS BE SO AL Ml .

2. BehiikE st
BN H A e B S BARE E b R e DU A T, IR EDGE
RS S H SR TR E s L.

3. (FEEEF) £t
A NS AR P BENIE M B A SO R ISR E N R 88 (e h
) ARt

4, FeHEER

(EeER) B2, ARAA, &5 AN 2 5D LR E Mk

O

100



gA%$M}EEE§ j W D

W — IR T O WU E AN B A 0 2 HHE

FEIFIOHA , 28 BB R TR B H , T8RS E Mk
B e R B LA I sty T M P 3 B0 T ) e 4 0 3 (R 2 < Uy B R T

fE.

BEE TN S TE A T2 AR FE AR i 5 — H B H, TEFE T 3l % e
AR PRI 8 J5 — H 1 A0 A0 R R A 8 R T4

5. FEGOIETRIE . LA

B NRCYTE (BEEE D). FH5EU0 B E(E B S a4
el N IR O R S e WA S Sl N I 2 S VST ' - el
B B AL IO St i 75 b D) st A [ k2 A2 o TR A B B

SaEiind, QIRESEEMRE . BTG M SFERE
HEFHANYEFELERZHE=AAN, fbleREESEEZRE, #

HHHAATREM N L, IR RIS IR A S SR eI T B
et I 55 2 TR A RS A B RS . TR SOk 25 B Ak ) 2 1

4 K
Y
S
H#
<

R PN A AE EARES R WA H A, g 50 B & Ik i,
W RS S B E M L, PR P R SR P A S R SR E R T L

FEEE NN S E R A2 HE 15 A TAE H P, gl 58 IR 4 i o
R =Pt B HAESR Wl b, IR FR R S ot A i B e SR kP L

(EEEFE) AR 2 AHK, FEGEI AT LI Y] 24 3=
Hh IR o A

AR ST PN IR — AR B AT i < A A B B R < A 20% 1
%, NORBEHAD SR E AL, FEGE BN /RS E WIS “ R gt
TR HAD L EAF R WU S8 AR 55 93 . iy HR R A 080 A o5 e
A N R 0 B A DL R AR B B R RS, o IR M 25 W8 B IR 1S I
R4k

KRB FRFELIEE R, B TN B 24 1 J < A A o A v A i rh
R S e SR A 1= RV W W Y S

7. IR

}

101



TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

R/ BESEEERAS

ARILGRAETERFM, A RS BPER XS AN A 2 HAgwbIEN RS 15, If
B AR E WA E Mk b

AR AR RS, 48 AT AR B A0 AR AT A AL 2l B 8 6 0 B AN 4%
7R A R RS IR B A

(1) FESARHHRA N K21 H IF Sk sE 1550

() (FELE&A/F) &b, BEEH;

(3) HHIEa . HESIF

(4) BHILEEHIAN, EEFTLEN. EENPECHN, L&t
HE T

(5) FGE I NZIERGRSHHON PSR HUEIL. &5, fhE
LRI, HEESITE ANBICESIRSIMAA PSR E . E. E%5
T35

(6)

(7
N AR T
(8) FEG I R IRE K B2 Al 45 RS2 4E
(9) BGEHANMEPEHA G EEEBMIESITE N TSI E W
5T N KA AR E

(10) EE&EMAWERERIE 12 M ANEF-LE 2 At EeEH
N BEESFE AN LIRSS EZSS N ATERIT 12 AN H W H
N2 =+

(1D ¥R EEE M=, BEEEE %S S SR ASEE

(12) BEEWABHEHEHA G SEEH RIS B S KT N
ZRNEARATEAL T G, HEESFE NSO L TSI 1 5t NFHE
GHE S AT AZ B ERATEAE 1. AL T

(13) BGEWNBH ISV LR E RN HETE NS RIK
AR SEBRE RN EEE 5 A BRI O R WA 7 RAT IR S B K 3 A 2R
RS, B S HA B8 R ORHRAT 5y S 0L, B [EIIE 2 5 AT W (R B b

(14) FUas 4 Pl I,

SEEN. REENREEAIR, SR ERE;
SEENRERA G2 A BB BR . 2 a8 BN SL prds

L

H

102



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

(15) EH WK, FLE R WEMRS . Bk, B 255 5 e bR
TR R P R R A
(16) FEE B E T R A S A B 0 2 F T
(17) AREEEIFURIPFHIE B[]
(18) AHe4er Az BN o] 4 1A 7 0 2
(19) AKE 4 2 Jg A= AL [ 87 45 1 52 T [ R 175 B30 AE 4 S A+ T [l 3K 3
(20) AFEERZ FG . T8 0] AR B FT 252 FR G L 8 |l F A
(21) AP R G o g S [ 6 38 s A M 5% T 2 e [ 5 o K
T
(22) B4 N\ R B EMALHI AT (5 1E
(23) F& A5 BPEEE 55 NN o] e Xt B 4 0y BB L3R 53 i 4 40
I 7 A DA S ) 1 JFL At S 00 v [ M 2 0 ) A S T
8. WIHAN
TE (EEEE ) FEEMRN, AT AL b I B E T 3 LA
TH IR BB L G 0 N b 7 A R S M B i Bl SR KR B, DA RO e
SRR MBI, AHOAE BB % NN 285 B 24 57 R 3 B AT A FF
VI, RN RS AR S T EE R 2
9. HELMEFA AKX
SO EREA N R U8 I, R 4 ] 5% 5 1F 75 s B A8 TR R A% 4
HHE, HTULAE.
10, & FE /N RL B R A4S
(D FEEEHARSES S BT /MR SE G ERAN LS HN, £
[EIIF 5 4548 B R B4 B Fh N RA BSR4 AR B, PR, iai
EXENSE
(2) HEEEIANEESSTREIRS . FHIRE . R 25E R  A
TSV CGERD S350 25 IO BB I 1L o
11, b ENIE B 2o e 1 AR R
(7)) B EPEHLSER
BEHHN, HEIEE AR @45 RIS HEIE, BE TI1

103



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

L BE BN R T E S BN R S5
W CF NAIT P FTREER, PSR & o EIE SR 1E

[

I

R
7 A 25 55 2 DU S R R R E

T NN ZHZ A SR P ERE R S RUEM (Eea ) 1
YO58, W IR E N I LG BT A AR B E . 0 AR I L [l
Wk BeeE s . ERRHESEU I, B TR R . EEIE AR
LN BRI RGBT B, Hh, I EeE R AN#T Him s 7
NN

BEEEEA L FEEIE APCULER E B P RS BT e E
BN BB AEE NS 5] o [EHIE 2 J5 45 r 7 95 5 O sl F 6 0L TR B 15 5L
FFORIEA SARIAE B SR, e, o8, KON,

REEWAN . FEETE NIRRT E BN EERE B4, i nT LI G 75
TAEHMAKENPEER, ERAMMALENABETHREENWERL,
I HAEA RIS 3z R — (5 SR N AN 24— 3.

NIEEAE BB EE LS N A ERRESE B H AT RS AN
BV, RGHIE AR, TR R R B DRI R] (FEeER) &b
10 &,

(B FEEGERE B BN

P TE PIS B IR 23 52 B A s 1 A1 I R JH A J5 81 38 45 0 L

2« AR B/ EHAME TR BTGB TN . B8 N PG R &
BEPAAMERT

3. LA NN NE T2 R EEE S IR & BOP A 34 51
BRI B

4. HT— A5 E H BB EE 50% L E B HILTE R 2 HNE R T A0
1% H R A BRS 2 BUA RAMEAAE B RAE LR, & 5HEGHE N
— B A E
5. EENEHIAE . MENE B (FEEEED AE R HANETE .

O\ A5 BB R SO A7 IS 2
WL LTI TG B R A G, HEEHEA. HEEFE AN iR AL

nﬂE

104



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?E%ﬁx Eﬁ :FE (E%ﬁ)

FHHE R G R E& T HBAMER, e k&R, Bl
Tus AEEAE B IERFH IR EE I E S A B2 5E 1N B it

105



R/ BESEEERAS

TIAN HON NAGEMENT AHEUWAH CGEHD

T R #Ew

(—) T

UEZF T I i 52 212 b R 2R B2, 3 B0 e e at 7T AR AT 7 A2 KUK
T EAHE:

1. BORAE . NEZRZWEES st mBek. WBEeE. mkEsk. X
RIEBREE) KA, BT AR Es M A2 XU .

20t AR . BEE DT 0 VAR, IEZE T i KT R R

JVEARAL . FEEIRTE T 607, i AK-F BB AR, T A U .

3y MR o Rl T R R B 2 3 BOIE T 3 i A e 2R 1) 22 3
AR B GRS A2 2, 52035 Al (0 Rl B A AR, 38
Xt SR T 37 AR SR T T R FEM, 51 S e KT AR .

4, BB R AE IR, BE AT TS R As et v]
SYPOBETULARHRI T2 4 57 ) R I 1

5. ARGE N, ~FMLEFRRZZ BRI, WEHEREN. MR
Ols Rl ATl sE g NGRS, XSl 3 Ebl i B A R AR
IR EFHRE N AR L EANE, KT ITRE T L, 3k ERBik
i TP BRI AT DUEE B 2 R OR D HOX A AR R GRS, EANRE S M

Bk

IR A R 3 g g d S E I N O I el N S AT L Y DN
BRI, X 5R) % BB R KR CRIRZ D oK.

(=) fEHRE

5 AR R e . P SRR IR 25 E RS R AT (S
HPRBLEAL, SV REEAT & L3047 WA RS, 534k, 15 AR a4 IE S
AL Ty Yo T DRI 2T 77 AR R E 27 A8 R RS

(=) Fshik X

MAE R I8 FIER T S EA R, FEOUEHARRIGE, KA AR
LT XURS: o S PR, i 0, 475 3 <5 HY I U ], SO0 Y A2 108 H) 300 < 2 A e
[ 52 A BT 51 S50 R

106



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

1o e T8 [m] 2 4k
A HE T [ 22 WA S A5\ S AU HH O 5 8 [l 2
o

2+ I

P

ST AT LB RSl P U A
ARG E RN GOV AA RIFR e e THE, BEEHELLL, e
frcgih (=) REEEMERNE . — BRGNS R 5 K0 AF
RAFRITEhTE, (ERAERFIR TSRS A G5 Al e BLRSIEA 2 T -
AH e B R RS D SR 2 B AL 2 AF, REAT RS IR 0 U BB - 25 6 X 2%
FARI B U B MR & B AT B B E, AR Vi sh I R o

3 ELARURE RIS I T B ah M RS e 2 4 it

ARG BB BRI, AEEEHEANENTRE, IF5EEE
N — 25, iz 2 s v XS 8 B TR e (o] g gt AT E R 5, L
RIXHR AR RS, ORI S WA N AR, B EARR T

(1) SEZz 703 AN (o] A i 5

(2) P55 8 m] H R 5

(3) FELESTA B [ml K T 5

(4) [ e M 2 DA AT A LA 45

FARTE I, VE IS DA\ S B B S e el () AL ]
(RI5 I R AL B 5 SR A R A A

(5) St o8 FH Rt sh 1t U 8 B R S R RO 8 3 RO P A 52

ReEEANLSEEEANDHE, ERREETEER L TR T,
AR A A S A FIMAE, SRais HIARuah e E B TR, X
[B] FRF SR REAT 3G BE TR, A DuRe e T T Sk 8 BN sl 1 XRS5 28 F) i B
fiti, BIEEART

1) SE 155 2 EAB: ] H

HARGEE, VEWHS I\ ZRemmin Pl S m s () B
5 I R AL B 5 SR A R A

2) 5 2 I [ F U BCHE % AT B [ 3 it

R BARSE R, VEWAHSF R\ B B R SR ) B

&)

puR

=

J

107



Fara /\—
gAgﬁgﬂﬁmAa SRS ()

G ] B3 HE 2 S AR B (B R TR A7 T AR AH DR PN 2

3) W HUE S [=] 2

MHFFEEFFA AT 7 HIBR B WM T 1. 5%BER 2%, JFH5 s [l
WEPUE NI

4) FiEHR e E

2 FT— A A H G B B 50% L B B BT IS T 2 iR ER T 0 A%
H RS E SR R EBR ROMEAAE R KA E TER, 253G N
WE, BB BN D B A, P RIDCHE 22 S4B [P 3 T B £ 5 52 ik
<z FH B [ H A 14 475

5) e

2R AR W BB [ T, B BN AT DR RS E L], DL
ORIEE A E A AP FARKE IR BRI 5 3R A RV AR ST R I DAL M T
1. BERALIE .

A G L ERIEIEI ARk T fE o A I i 2 BT AT BB 1) 8 [ Hf
T, PBTE USCEIBE [ R 30T 14 s 8]t R e RS - FUH B3 T 1 43 8 2 B[] ) Fl A

(PO A/l AL BE A 7 45 B XU

BGPTSR 2 55 N BLE S, s S il fedh kA
ALY, B T AN E AL SR TR A T B R S B RS TR, AT REIE Rk
G WAh, ST AR AL S IR AR R, /N Al A S5 5 T
RETCIRAE A — ks AT BT O (0 SRANESE Y, AR — € I ah P XU,
ENIIRSE-Erll &t i a- 2 R

(D) BRAERUs

BAR XS AR i AR RE T, DR PO i i A AR R B B A 9 R 3K i
TSR R BOE S R A AR S5 5 S Uz, i, BOBUE RIS 5 & 0T TR
Lo R 1T RGEHEEEXUR

(73D HRUR

R G E SRS, EeEHEANTIUKT S8BT BP0
Bl at KT, AR AR G B B S ANIE SR 37 I A ER . SREUAS
BATE . WEERAFHBURIRTE, At & e AT .

108



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

(8D AL RS

SRR R ST B E R T, SR ESGER. EME, B
S 4 B RIS S I AU

O\ I G HIRFA RS

1o ARG PP 20a s, AHEY, Eemdirra Amib A g
W 1] I < 73 BT DU o

2. EITBOIMIGR — HHZ, Wie I EN, TREATRFGARS,
B 5 HANIE G AP IR R G AR, S A I — E 12k IR X
55 o

3. AT AT H ML E AU EI), a8 AR SR
IS J 4 5 [ 240 5 TR DB (Rl HHAS B 24 H 4l 3 AZR AR A . SR BN 200
A]E DL ELARORE (] 15 DL AT 78 0 HE SR ORI s PR B, (B e AT
JECH B L0 (B A e B AR DN, T2 ] ) i < A0 0 F 5 A5 R REAF AE 22 5
ARV B T Y DR AR S ] 18 0 < A7 055 N\ AT Al R 7R e 93 P A2 B 1 i R
e ey A S s g 8 7 A ) BT R
4, AEGUIGTFIRTINE, ERARRGE T, ARG R KB e 2K 08
11 T W A v PR T b R G PR KRS, ] DRI 5 P A5 7 T M 265 v PR 435 PR XS

Lo He M

I AERFE A GRS A RS 5 TR AR 5, IR B T XLt
TR, S TTRE S IR — SRR 10 XU 5

2. DIEORDZ M= A B S, Jnit SEHL AR A il e A X XU s

3. P EML S P A MRS B B, N RS PR R L5 7 AN
SE M7 A AR IR

4. RINOYBRER MR AR, WA 5« IRVEAT a5 2 10 XU

5. A EML S8 N 3 G 48 PRI AT R A 1R RS

6. . HRKEEANTH/ R FEEE ST Rk, kel K
P AT T R RS

7. FAl AR EUR RS

> A

T

109



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD }-E%%Eﬁ;ﬁ’ (E%ﬁ)

1o B ERE TAISE, AT ARG K
2 ARHE Gl B BN BN M AR E R eI AT R, e
EE NG R AURHUR A B OrRIE s B & 22 4

110



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

—+. EEAFNEE. ZIES5EREMFHEE

(=) (FEEAEFD) MAE
1. AR LG & R SR AR E BUA & [ 240 58 N A 5L G i AR N K2
UG I, A RS ERE A N RSiGlid . X T AZEE S0
WA NRSRUGE FE T, hEEEEANMESIEE NFREEHEIFA S,
FIRHERER &% R
2. KT (HEEARED B MESMARAA N RSP E b EIE I 2 %k
MG T HAT, HRBCERUS T H NTERR B A A
(=) (EE&EFH) K& ibHEH
A TIMEEC—0), (EE&EF) P42t
4o [7) 31 IR Jee 9 T AR A 38
BEEMPIRAE AR e 2k,
SEHN. BEEHEAPRLIL, £6 MHNEAHESEFEAN. B
S NRHE:
HEGRD) 2w i H A
5. AR EIE MR 22 B E 1 F A AR L .
(=) FE&EMP=IEH
1. BEE&EMP=EEN: AL GEE&ER) LibFhzHig 30 M T/EH
OLIE N, RGN U S0 =g BN E P R R
AT R SR
2. HEWMFIEE/INAHR: FEMPEE NS HESEN . EETE
BN BANFIUESR . BT S5 RS 3 Mo vhUm . B0 DA K v [RIHIE 2
TRAE N AL e F 40 I I S5 /N RT AT R 0 20K AR N R
B P SN IR BT FE I SN AR TR I P B DR L T B
A IR . B I P35 BN AT DURVE AT D B RS B
G IS HAE T -
(D (FEEHR) KB EEIE, RSV P EE NGB i
(2) XS HE4 I = BT 5% 04T 1 BRATAR I «

PRl A P
o e

A

&

111



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

(3) W FE G 7= HEAT fh AE AN AR I 5
(4) HIEIE RS
(5) W S I 55 Fron Il SR s BEAT AN e T, BRI 55 Bronl Vs SR
H R
(6) H4i ARG TR EHIE M 2 % R A
(7D X P HEAT 73T o
BEW B H TR 6 M H .
(PU) 7EH 2
T B FH R P 4 0 P 0 B /N ZH A AT i 4 v SR R R R AR I T G B 2R
F o TS0 B I 7 i SN AR S AR 4 T P S A

CHL) FE 4 715 SR AR B 7 I 43 D

RHEHE G 0 =T B A0 BC T 58, o S 4 IV 7= 058 i 11 A T o % 7 o i
SWMFEE SR MR BIEERESM )G, RSO HRA ANFET
BEG A LA BEAT 2

() FEEW P EE M A

T EE AR P A G E RS S A SRS M IS FARE 4 B IESR.
JATEAH M 2% TS I 2> THIT 45 B o o I e AT = 28 B th B WL e e
EE M 2 2 R Ao B PE A S T8 M FAR S b R 2 %
FJG 5 NLAEH W BESV PER/NBT A%, FEGM 7S BN N 4
SR B EAE R T P b, RS B SRR A B B T iR b

(B TG I B X SO B R A

B0 738 B A SRS A B B B N ARAE 156 A

112



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

—t— ZeaFNATRE

B £ A ICEE YN IDE:

() FeE M HHFra NIBOR A 5%
G RE A ARSI AR (EEaR) MARNMERE,
ReREHE BT (BeaR) AR, B ROvAS S0 HRa A
(FEeaR) MHFEN, BEEEAERFAAREENESOH. EenhBiFaA
BN (EEEFD) JFEAIALLE (GEEEF) EAmeS &= oss 7 b 241t
—RABE J A BURAT R S 1) B o
1. RHE (GEeik). GafFiNEg) KA RE, e HiRra NRpor
BFFEART
(1 R
(2) 2573 BiE 5 KRR S 7
(3) i HR I [P L RF AT 1) 2 4 00 00
(4) HZIME EOR AT RS M B AR S 8E AR S MHTRAT AR E;
(5) B RIRIE MR RSN ARS, HEREHIFEFATARZHY
FHIUT R AL
(6) E [ B Bl 2 T 2 15 2 BTk
(7) W B 4 N R Bt ia 1k
(8) WHEEHA ., FEFHE N SRS E LS 1T A IRIER
YRR
(9) FHEHEN R P EAE R 2 MUE A GEEaFD) 295 K HARBN .

2. s (GEEik). (BEINE) A RME, BEm B A5
BFEEART
(D WA (GEEaF);
(2) TR B EE i, TR E SRS RES T, BATARIEBIR XU
(3) KyEHE(EEPEE, MATHBRIRET L5
(4) GREANFEGAIE L FRIE S JE [BI R I SR AR (F A TR TR e 1 2 H
(5) AEHFFANReMHITEHEN, AEEETHEE (FeaR) LIERAR

113

i

Il

E[



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

T
(6) AMFEAEMA IS RHAD GEE&EEFD) HH NG IERE ES);
(7)) PAT A TS EREE ARSI
(8) IRILTEHESAE Ty i F2 v BRATAR] JER R 3RA AN 2445
(9) VEEEM S b R I HUE AT (R A 25 B AR X 55 .
(=) HEEHAIBRS L%
1. A4 (B, GBEINEY KA e, BaE A RKBCR O
{HAPR T
(D fRikFER 4,
(2) B (EE&AF) A B, MIERENA (AR Mors e

PRIL 4 7=
(3) K (GEEEED) WS &8 H# 2% D R A E U 2 B IR S 2 Rt )
HAh 2 A 5

(4) HEREMHH

(5) PEESMHRAANKE:

(6) k¥ (FEEEFD) KA REENE REESTEN, W AEESEE NiE

T (CGEEEFEY) KEFAEIEENE, N EE b T,

IR B B i R A 3 G BB 3 (R 2

(7) (ERGHEE N, A FNERESTE A,

(8) %, HIMEESWHENM, XIS B BN AT A BT BRI AL 2
(9) HATEZEAE AT & AR NPT I & 6 0 WU Jp BEEE 6 5100 5 IR 3R
3 (EEAEFD) MEmshH;

(10) k¥ (A KA FIEERIE g He 4G 1 2 e T %

(1D £ (FEEEF) L MyaHp, JE4E0 15 2 3 i 58

(12) Ak BRIV 7 8 AR 26 B P A R AT B AR BRI R 2
AT A DR e W 7 43 8 FAE 55 BT 7 AR AR

(13) {EVEHZEM AR T, ARG RN R IRy S AT Rl B

(14) VIEESEHAMA XL, REREESHEEA N IR ST R A BOR 803E 52
Tt A AT Dy

114



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

(15) . HHRMIMHEZHr. UHIHHESH . 2 200 ucH oy 5 g it
HR 55 (K R LR 5
(16) FERFEARIEH A ETSE T, FIT MR G &AW, BRI, 5
(8] B ANAERE S 3 7 1)Lk 55 R 5
(17) JRBHEI L BRIE M 2 M€ AT (e | 205 i HARBUR] .

2. RE (GEEik). (GafRIrk) KA ME, ReEHAN ST HE
AR T
(D MEsEw s, DPEIEEH AR ENEILH T,
(2) JpERIk & R T4
(3) H (GEEEFD) AR Hk, Lseds i IR Eh 0 e #AE 2 45
A7
(4) P& s i BA T B N R TS e BBt sk, DLlkfuing
B 7 G BB A S0
(5) g fgeA R IEn RSB W58 I NFEHERE, Rk
JI /e B 2 < U 7 A o N A 7 A LT 30 P ) A [ 22 < 0 ol B
ALK, BEATUETRERE
(6) BrifkH (Faik). (FEEERD) SLHAMA R E S, AEHHEE G M o
WA 2 A8 H AR = NREBUM 2, AMSRITH = NI R e
(7) MRS R &8 AR R
(8) SRHUIE = & B A I A T SEAE G B L FR e [l AR A A A% 10 5 2%
fTE (EeaF) SEHSUERME, A ME TR AT EETEE L,
B 52 S S BT A s R[] R A 4% 5
(9) BATHR G THZF Il 2 & 55 = THR
(100 ZwfilZR AR AT rp IR 5 AN 2 4 o s
(10 R (iR, (e R) RHEARARME, BITE B P Lk
X5
(12) fRepIEEmbALE, AMERE SRR, SR ERE. B (Feik).
(EeaF) KHAG RME S AIES,, EHEEE LRI TR,
ANTEI AN i 5

115



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT TE%%%;FB (E%ﬁ)
(13) % (GEEEFD) KL e €S eI T Bio T %, MR HRa A
Ll i

(14) Fa e 52 W S I8 m G, e L AR RIS A TR [m] 3 Tt
(15) k¥l (FEEE). (EEaF) LHAA R E AREEnIRHFATARE
WA EREIE N B a MOEASR I AARE;

(16) P E ORAF Ik W7 B B S5 i A = TH I 3R 0 A HAR AR 5¢
BOR 15 AE DAL

(17) WhPRG B 2 BB 1R S 25 U s BORHE U I 18] At I HLAR
UEFR BT RROS 10 (CBESATR) e I AT J7 =X, Bl I 2 ] 31 5 3 A 2R 10
NIFBURE, RSO S B RRAS 26 1F N AR BT R BURHI R B

(18) HIUFZIMEeMrFH N H 2 58 IRE . HHE. M. &

Ay

(19) Ml HIEPEREH BCE SRR E S B0 I, AR o B IR 2 O

R I N

(20) iEf (FheaFE) FEEE M7 AR B0 H 3 & 0 BTRFa NS5
aiff, AR TUE, IR TR PR R A 1M S bR

(21) MBI EFE NEEENMN (Eea ) HeBiTra e s, e

BN (ZEEEFD) &M R, He a8 BNy S AR A
N ot ) B 48 NIB A

(22) HHEEE BRI ST RATH =T A BN, N0 5 =5 A B OGSk 4

0

F 5 AT A SUE;
(23) I E B NA L, AR SO B A N 2 AT 68 R BN B3 it At
AT

(24) J: /8 PNAE SHEE WA I0) R REIE B BE 6 (1 2% SR AF, (BEE B R AREAERL
B EHNKEEMGETH, K OEET I RAT RN S A2
SIS HE 30 HWIRIEIE NN ;

(25) PUTAERIIZEE O BHFFA N RS KR

(26) FALIFIRAFIE S AT A N M

(27) JEBHER L BRI 2 HUE AT (BEg e R 205 i HAl 55

116



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

(=) HEFHE NKIBRE 55

1. R (k). GafREipk) EHEAA e, HEtE NIBR A
AR T
(D A (GEEEF) AR HE, RKIEAERM (EeaF) ME 2 emE
Bl e
(2) K (G F) LERSEEETTE 2 UL IR A MIUE B B T3t
Al 5% s
(3) WEIHGEHANAIELEHRGE, MRS EENAER (e
Y KB SEENERAT O, X . Hot 255 N A 2 36 ol B K4 2k ) 17
B, B ERER &, JFRICL i PR3 2 e B 5 1A ot
(4) MRAEA RN, SAFE I FBOIETRIK T 3k & 7 p IR A2 5 B iR B
(5) SRWATTEHHAELEMHFAEANRE;
(6) {EHGFEHNEHNS, SEXFHIEEHAN,
(7)) VEREEA S P ERE I S FUE AN (FEEa TR 2958 B HARAUR] .

2. WRE GEeik). GafFipk) kG ME, B8 AR
EAIRT
(1) PLSAE S B 5T R MR AT JF % e (R B &0 77
(2) BWALETINEETERT, BAMNEERNEWIZIT, B aBr. 5%
MBI ETTE WS LN G, okeM - tEHH;
(3) g feA e iEn RSB W58 I NFEHERE, mik
Bz a, RIERITE R M 5 EFTE N B A M7 LU AR 12
S PR EAAL; X TIEE AR R e A e B, ISR, K
PRAEA FISE G 2 AR 7 BB BRIk WOPHO S50y AR BT
(4) BRMAE (GEeik). GEeaRE) LHAA RIES, AH ™
H o AR = NN 2, AERFEH = ANE RS
(5) R4S G AL ST 530 R E KRG A R AEIE
(6) A E B W7 B 53 K P AEZRIK - 158 Gk & &) W2E, R
R HANB RIS, KINEEE., ZRIFHHE;
(7 PRSP EEEENARE, B (EEE) . (EEGR) LHAAG KSME A e

117



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

b, FEHEAE B AFFHEENT T LMRE, A5 A it ;
(8) . BT EES T8 E ., BEMERE. EemiiH
e B R A
(9) FPH 5 EGHEE 55 E B0 A RIS BB R I
(10) XHEEEM Sl FEMRE . PHMRE MERRE AR, WM
EIAASEET IS ER AL GRS ) KmERT: R
HEEENARIAT (EEEF) W WATH, R YU ESTTE AR TR
BT 3 P gt
(11 PRAFESFEE WA TGN AE T KM IRFAM AL S TR 15 420 |
(12) FRSLIFRATFIE G ARG N4
(13) 4ZHE FIVERE SR M I 5 e 4 BN AT
(14) ficHe 5L 48 BN K148 2 BOA SN E 17 45 47 B0URF A7 N SAST ik 4 A 2 A1 B
[m] 3K 51
(15) fikc# (FEEVE). (BEEEF) RHEAMARME, HELSMEHFRA AR
S A RS MR NMRIEBERS R A K
(16) $ZRIEEVEIA (REAFD MRle B RS EE AW TRIEE;
(17) SIMEEMP=EE/NA, S 5EEMM MR, EEL S0, B0
Aic.;
(18) THIG AR A5 M TR Bl Bl ARV 5 =T, B iR 5 o [ IR 1 4
ITHENR, @RS E A,
(19 Hidifx (FEEEF) SEEESW -k, NMABEREESHE, DT
A R R AT 1M S B
(20) 4% R0 E Mo B L 6 B AR VA RURN (B4 & R U B AT H I L5,
BEEMARGR (EEER) ERIESM = HURE, ROyEESHERA AT
FEACIE S == DN L
(21 PUATAEBIIE S B ERA R PE
(22) VEBEERN K EHIE B 2 HE AT (R A R 2958 R HA L 5%
T EESMEREA AR B B R PR T A
(—) HAIFHH

118



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

1. [P ERE MR, NI ReEnIRFaARS:
(1D B a AN EEARSERITA L (EeaF) GEFREN. 2ed
[F 0 A I 2 3 AT RE R BR AT )5
(2) HEHILGEHA;

(3) HHIAEITEN;

(4) ¥l a7 20 QEEERL L & RN p EHIE NS 25 53 A JUE HIBR AP ;
(5) RERGEIEN. EeITE NIRIARME CRIETREENE R miz 5 i
AR ER AP

(6) AT R

(7) ARIgH5HAIEEIF GEEHEM. HEGFRM P EIER S S HIER

RO
(8) I Hr. UM BGEN GEANEN. FeaRM b EIERE 25 H
FUE BRI 5

(9) A IEGMHRA NKAET;

(10) Fe B P ABHE &I0E NEOR AR EM ARG AR 2

(11) FPhEL A TH A AR S S AT 10%0L | (5 10%) F&& 40 A 3 40 A
FAN (DR E RIS H R e m At 5, TRD #tE-—Fui4im
EORAT MR AR S,

(12) X H < 23 NBURIAN SCS5 77 A B RFE M ) A 25001 5

(13) VEENEM, (G a ) Berb EE R e i AR R 2 H TR S J A

AR ZHIHI
2. DUREOLAT f 3t 8 BANMBE G0 AR B0, ANFR AT 40
FANANKZ:

(D RIS EHY ., ReftE
(2) FREFAEE RGN A J < 3% AU
(3) FEVEHNEIUNT (e A P2 Vel A R B A I e 0 R W 2 LRI
[] 2 5

(4) DPIAHNFRREENE IR AR ST R 20 (B[R BEAT IR0

(5) X (FEEE D) KIS SO 5 BURFAT A i T8 25 AR R B2 A

i
por:

119



W D

TIAN HONG ASSET MANAGEMENT CO LT

R/ B EEERAS

Wk (FEEEFD) FABR LFHRRZKEZA
(6) FZMGEHEMA (EEEF) MEAT AT HRa ARSI A
HARTEIE -

3. HMEEERLAE, REMPFA AR BBLHEN, HE
I R A N R i 28 P2 A g N ARG JLBCE R iR &5 A2 e . H
HHUAAT T Z1 UL
(1) AEREHHFRAGAKRE;

(2) JRIFEHIESEHN, EETEN;
(3) W HEEHAMBRIEE. EeitE NEEms);
(4) RIFMBIESERN ., ESIEE AR,
(5) e & FZIE M AT
(=) 2WHENLHAETTHX
1. BREBHEME B (Fea D) RaLesh, Remiiria AR b

AN KRS BOLHEIR, HizHEI A ZHEHLE

3. BeEHAREIE ARMAREATTN, HEETENALE;

4. FHEEFE NN B EAITREMARA NS, NAREEEHEAN
RIS HEeEHAN AR B R 10 HARER S HE,
M AL EIEE N FEEE ARG HER, MY E AR RmREZ Bk
60 HN AT HeFHARENALE, ReETLEANIWATLEATN, M
HIEEIE N BT HEE.

5. RERIEES M 10%LL I (£ 10%) kS0 Aike A AR — F 045 i 2
RATTIEGEMHAFFTAE N KRS, N A NSRBI e AN
2 EH R mE IR HkE 10 H A HE &S AR, JFA5 I & A3 IR 3 43
WA NMORMESIEE N ESEIHARE HER, MAEERBEREZ
Hik2 60 HN A REEHAJUENAE, ARESHH 10000 (& 10%)
M2k e A A NV E BB IFN, N3 R G NG g, &
SAE AR BUREBHR W HE 10 H ke 26 E4%E, Sl

120



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD *E %ﬁx Eﬁ ;FB ( E%ﬁ )

WH S AR A MR G EEN, BeEANREAEN, MYE A
gz HikE 60 HAHIT.

6. FRERILE M 10% LA | (5 10%) S hAike A Nt —FHoE R A
ERENTFAAKRE, MEEHHFEARSOHEIL, EeEHEA &
SIENAAAEN, Mo ETHURE M AT 10%0L E (5 10%) 1Reh
BRA NERBEAT AL, 2D 30 HIFEIER 28R BEE&MEHEA A
KL BAT ARR IR ARSN, REEHA, £eTEANIRLE,
HPERT. T

7. B MAEA NS AEN TR R E T 2] s, 7 s
mEILH.

8. HEEMAFA AR ML HFENMAGERS 58 THREENREE
B
(=) AR HHEFANRKSIERI ] ERN R BRI

1. AIFREEMARF A ARS, ARANTZWAIIE 30 H, EfEE
N e HEMEFA NKZERINE DB LT N7
(D WA #2308
(2) ZVENE RS, WHRFP MR R
(3) AR IS HEA NR S0 HEa N EidH;

(4) BRWNEFCIEWRI N BRER (WRHEARTAREA S, AR A
ROVIPREE )« I I A A A5

(5) = H KRNI A LIRAR AL

(6) 2 U Wb AIHE £ (¥ SCAF AL 20 B AT 1) T 48

(7) HENTZIE A H AR I

2. REGEITOT 2 2OFATRIRITE DL, BB S N R E AL 2 UGE A
UL A R A TR AT AR 2 PR BB B AR A BRI AR R
BRAR T MR RN BT R DR I 2 52 A ARk I T A B 5K

3. WHENAREEEN, BN 5347 I8 R S I8 N BI95E H m&
PRI TR SE AT B R AN TR N, TISE 5 AT 15 T R ik <
N B E M G R R TR AT IR AR O R e M AT, NN

g

121



Fara /\—
gAgﬁgﬂﬁmAa SRS ()

AT TS HE A g EE AR G E A B E RO R R T R AT M
e BN B e 0 NAEAIRACE NS 5 i R = W TSR AT B ), AR
M 2 R R WL TH SR 307T

(PO A AR AT N R 2 K 7 3K
B A N K2 B s It 207 ABGE I 277 A IF, W AT
A2 WAENE

1. Bt . HZREmaiRea AA R st DR BRI R I 2R IR
PR, I IT 20 He G BN EE B NI BRAUATR B 24 971 76 5 <47
FAANRKE, EBeEHEANSGTE AIRIEIIE N, AR RS Wt
R RFE LR SR, w] DUBEAT 2 e A AR N K = R
(D KA MESBE ARSI ZIEHESVCE M ENRFEANTH
B BN FEIE M BRI N R BB E RN EITER SR AN (Eea R
AN VOB FEIE, I H A 2 S il 00 ek 5 2 & PS4 (10 80 SRR
5
(2) &R, AR SFH HRKEN R 10 H A RS M e EIE R, ARk
R S A0 5 AT S AR G Bl H B B Al — 2 — Bl E (=02 —).

2 BIWIF & WIIT & R IR EE S BURFAT AR HOS 2 R 2T A 552 LAAS I
AR R H DURTEIE £ AR AR ERbht . 38 IIT2 8 iy Uik
Rk,
FE[RINRFE BAR 26 A0, 38 0T 2 077 A9 A 24
(D WAENE (EEeaR) Aeafizilir)s, €2 M TIHEHNESES
AT R AR E 2 5
(2) AENLEeERZEEMESTTEN ARESITENNHEN, W
HEEEND PR B IR R E WA R TR E .. SWHENEEE
EN (MRREESITTENNAEN, WOAREEEND MAUENRK I %
2 G R (5 SISO e A A NI B ke Wy e dte A\ slidt
EEHANZIBAAS I TR RN, AR R
(3) ANEZ AR R BB AR R BRI, EEnira A
TR 5 3 B0 o5 A AR G B0 H R e B B — 2 — Bl E (=)

122



BN/ BSEEERAT

TIAN HON NAGEMENT AHEUWAH CGEHD

Z—);
(4) B (3) Tl B B AR WS Ba N FER R A
HAH R AN, A $R58 B4 B0 B R R . 3246 B A5 = W)
RELN H B ZEFENFEA S0 B0 T IE LN AR SRR FEIE B 7
BRI (R TR M UCEFNRRUE , I 55 e 80 LD SAH 75
(5) 2 BLEFI AR AT EIER 2% 5.
3. MG TFA NKRSFFA N RS0 BUR T AR AR G & id H
SRy — EeBE, AR AT DR TR A R e B A N R AT
I =AH UG NN HBLA, w5 E S T T A AR S A AR
o HFTHLMIESHIRTA ANRSM A HRE =0 — U EESHHHREE
ANz, Fia]H It
(1) WHEANREERF
1. WHENELIRFEN
WHNENRKRZEEMHATA AP G EREI, o GEEEF) KEX
B, REZIE (GEEEF). THESEHA, FHREGHEE N HHAMESE
HIF AR CGEEE R ME I H A SR L K 2 WA TR NN R fe 2e
R N R 2018 B Ho A 2 150
M BFRFA N RS BENR B EES V@G, SR RENBN
PRI GAR B N K2 HIT IS A
F M AT A MRS AR AREL A SR FE N TR R,
2. WHEERF
(D BipHe
TN, B el R e RN IZ T 51 58 -6 5% 0 e 72 P 1 <8 A
AMEEN, REHRSEFANTRIRE, @G TR, JFRRRaRk
Wo KRN NEESEBANRZBUE SRR, AT ARBUGER
RELFFRSHIEN T, HESEE NP E SRR TR, RS
BNFBARR NI I8 NGRS R BE T Rr K2, W R R 2 B 54
WA ANFAREE N R R UL 50% LA | (5% 50%) 25/ A — 44 Fe G AkF
AMNERZIREE G AE ARSI ERFN . ST A GHEE NEA W

123



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

i B R B A N K Sy, ARG S 0 R A N KR R 2T
SWAHETENR S HIE S R A 2SS it (8
AL B IEI S-S5, FiA BRA R G H. RIEANt4
(LRI AR FIIEE R 7 A I

(2) BWIFE

PRI BB, Bl HEENIRAT 30 H AR, 1ET@EE KRk
BIEHME 2 M TAEHNESEN R EE FHAEANGIT A RNEER, £4
TEFLIG B IR BRI

(7N) Rk

B WA NI 2 S0 AUH — R

B B N R 2 53 9 — R R BSURIAR ol T3

1. — R, —RRUIRAE S IR W2 S A A N ik
R 52— VL b (B2 —) BTG BRTFFIS 2 BUALE 2
DU 1) R B 3 5 35T LA A7 ) FAth S 10 DL — MR S i) 7 2

22 FERBE, RN, 2 22 20K 22 9 < A R A N ERHACEE N iy
RO =42 Vb (=02 =) @l . BekkaafErA, &
BB S BNBH SRS N ATl CREEFD . 5HMIESEH D
RUGHE L T7 A 2

FB WA AR RIGE 4 07 AT IR R .

R BUGHE 7 AT RS, BRARAETHSE N A 78 70 A SRR TR, 15 /32
ACRF G 2 VOB RN e BRI B8 38 B SO B3R R A R T R % B
R & 2 VOB IR BT R e s WAL A R e, R WA AN 5L
B JE R N FERE G, AR R 2t N H R T DL P 2 < 0y R AT A AR 1Y
F B AU

BB WA N K 23 B 8 T S B R — TR 58 A JF 41 B & TS, 24 73 I F
B BRI .

(£ =

1. B4

(D IR HESEHANSRESEE ANAE, ESmHRa AR 3+

124



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

N TE 2 WO IR J B A 7E HA R 23 W0 B 8 0 R AN RIAR BN Hp i 45 5 44 B
SHPFE ANEE RS AR — 4 BB RO FEHAE A k2
EEMHFEA N BT ALK B G E PN STEE NHE, HigE
SEBANSESTEE NRHE RSN, BemiFia ARSI ERF AN SES
WA 5 BEATTE S 2 WU B & AR A N ik 2 =2 B a ik a ARk
RSN FEEEH NS SIEE ARSI, REmi R0,

(2) W5 ZE N 7E He S AR AR A N R W Ja LR ATIE AR R 2 R A Y
Yyn Atk 4R .

(3) WL E R NSRS AR NS B THE A8 R gt A
B, R LLTE BAT R R IR 5 57 B P S R B AT A s M N 2 i
AITEINE S, EHESU—RAR. ERNE S, KRS FFAN S UG A fiE
Hrif g

(4) T2 B AL IS T LAAIE, 56 4 3N S &40 N AEAS H i K
20, AR

2, @RI

TEEWIF M T, R RS H LN 4 B G5
SIEANBRIARR (B HESITEANAE, WHESEEARIRT) Wik
AT, IR UENLION Hih SR AR 7 DLAIE . 4 BN B S8 A
FEIRARE XS 5 IR P ML T AT B, ST EE AR g 2R

OO £~

BERHRA ARSI, BEAN Y HEEZ i 5 H A EE R
SRR,
G HFRAA N K2 B Pl B b ERIE I 2402 2 JE 7 e Lz H R AL
HEMBRAANKRS R AERZ HiE 2 AAEREEN EAS . H R HE
W AT R, R ERESMIRA ARSIV, DA AMIEH2. 2~
UENLR . AR R4S — R AR

FEEHN . FEEEE NGO B A AR 2 AT A R 2 A Bk A
ARSI RSB BERA N RS PRBOT AR E M N, 248
EHN. BERE NIELRT).

125



Fara /\—
gAgﬁgﬂﬁmAa SRS ()

=, BEEUEE RN $AT R

(—) FE U as o> e s

1. ERFEA REG I FMRIETR T, ARG B 0] LIRS SEhris Hl it
TR S IC, BRI IETT 56 LA 5 9

2. RIELWER TR B IS A GOR BT, BEE TR
G LR B I 208 B B N L S BT B AR R AR AN, KRS
NN G Ve W s A R

3v S WA IC G SR A E A BRI T HE: EPESI o oA H
e 4 O R B U 25 1 BT A7 BIUAC B  TC  A0i5 A RE AR T THO AR
4, ARG R —FE S AR AT A (K BE A 25 A0 B2 AT 7] S0 ol 3 IO, (HLER
A A REEEH BN E RSS2, B RIESHHII SRS %, &
B4 O AR XoF I 14 5 4 T 4k o P R K A T AR T
- A B ENLC A RER), AHUE .
(=) Wi iTr &

B IR ER 43 T 7 8 v L AR I A SR 4 e R v H T A O RDE . R Ak
SR B S X Wi N1 I N i DS 1 N N e A

(=) WEIA BT RIE . A 550

<_H

(6]

[ AR 15 A~ TAEH

(VYD el 70 A o O ZE I B H

B i 73 FC I P AR RO ARAT He K B HL A P 2 B Y Hl 0 B8 B AT 7K. 5
BRERIELLANT &P, AL T SOAHRATHIK B A T2 3% I, 3
Crea IR LIRSl S SN IE AW | = F L E N B Stk AR IR 5 i
HEITE, R QSR AT,

. SEEWEH, A REHNTHE. S5

(—) FE R RIRR

1. BB NS B9

126



pNoAEEEEERAT] s oo

- HEEETEE AR T
R RS P
B AR ARG SRS RGBT
HEGRE) ERUE SRR M SR, A3 ARA 3%
B AR MR T
v BEEHIESAE 5
B4 ATV RI 2R
 UEZRIK P T 2 B RIARAT U P 44 2
10, o i 4 5 A B R 5% 9 s
11, HWEFRERMEM (REEF) Zi5E, RS o i3
fb 3% H .
(=) FEWATHEIE. THRARHER A 77 20
1. B AME
ANHE G (W B TR AT — H AL BB 1 0.70004F 28 R 1 HE . B 2R 1T B
JIEWE
H=E>0.70%-=4 4 K ¥
H e H RT3 5 4 2R 28
E Jyii— H 54 5t 7= 4 H
REFHREHUE, B8RS H AR, @AM, HEEGEEAR
BEFE NRRESEHRRFRIESL, SRS ANEKE T AN 2 ~T/EA
MR G P — M S AT A RSN . B E TR E . AR S H
SHNRAE o
2. BEEIEE AR %
ARFE SR P gl it — H AR S 8715 E 1) 0.20%[114F S 2112 7648 e it
C RPN
H=E>0.20%-=44F K%
H v H RS 5 S 64 2
E Nl — H 4 5 7= 4+l
RERERGHUE, BHRUEGH AR, @AM, HEEEEAR

A

2
3
4
SN
6
7
8
9

127



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

BHEE NRSESITERRURIES, BESEANE&KE TR 2 A~ 1L/EH
PTG 0 77 o — O S B8R e R H . AR AR SR H IRAE .

3. EEHH RS

B GRS T 3T BN G FE S B4 o FH DL S 4t 4
EEPNIE 3 &R

RIS A BIEG OB &GRS 2, B KRS0 310 A4 & IRk 55 9 4F 3
N 0.40%. THEITEWR:

H=E>0.40%-=4 4 K%

H Jy B 285G 040 H LT 1 R 04 B e 5% o

E N B RIS EHT— H 54 5 1

EEHERS IR, BHRWTEFH AR, AN, hE
NFEEHE N RIER S EIRS R HIES, EEEEANEKE T
AN TAEH N MFESI PRI, B3 S HE NG AH GG R E SCfTeh
WUt o AR . AR ST HIHIRE .

Eik () RE WAL 4—10 WA, HRIEA A ML
W, oA SEPRSCHSBPIN ST, ISR NNIE G 7 i 3 AT

Fio SRR BAR . BEE R AR T 7

—) KB HW

TEAESRA G 2 A W 2EAE b, )RR = i) 2 i e

(=) BT

RIEE BT EN EA IRt T A, S ENRERT L
Mfiir . % M i LA DA REENE R B I I 2% 70 VF 2= 08 10 HoAth 4 i T
H (AR o EIE IS 20 SRED .

AL FELE T EMG, RITEHE. &6, ki, AR 6. REH.
T BUR SR PIEE . RN RASE G R . TR (B A S T
O R TF . B SCRFIESR . BigR I8 BRAT AR DL S VR E
EHM R VPRSI T B E  a R em TH A HATA TR, AESAHE
MR HFENR T BUESER G R, WASE— RT3 5 I Rl e k& .
A5 4 A DR A i 5 0 BRI A8 5T 2 B i P T S B2 S A % I SR R BT 4

eEH
T 2
B HH

G

128



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

B G WA B AL G BGIESE 37, ARG HE R TR 52 Hilgn) 3 AW

WAL B AU LS o VF 5 SR 0 Fol i fh, e B AR ATIE
AT, LK NI TE .

BEMBRHAE BN AR S0 FF A= 5 LB AR T 54 5=
(17 80%, X HH /N FAZEAT AR 0E LU AS i TR 0 7= 1 10%; X AR ot
PR IS T T2 4 W82 10 20%,  EFFBOHFF G T = A £ 0SS #U5
=ANANAZEGRLLEIR S JFBOHN, ARG RA G S HAE—FE LA
FIBUR 5 55 B & TP E I LU BIAE T 5%, PSR H &4, 47
HH DR TIE 45 A ISR HE ) 25

(=) $5s PR

1. HERRS

BG4 T 2H & NIEAR DL PR
(1) ARFEEE X077 T B 5 LU BIAMIC T 2 8 587 1) 80%, X b /N b FA S
A LA & TR 0721 10%; X ARG 2R 5= B B3 LA iy T84 4
B 20%, HIFBURITFEERT =4 A 2 IFBURE G =AY H WA 2 FE AR

pait

=

(2) JFRUHA, REFAMR T 2B 45E 5% ML e a2 HAE —F LA
BUF 7, HhIle M Ema H AT &, A7 ORISR H RS

(3) AEEEFA K EW AT MBS, HiiE A B e 5 ER 10%;
(4) AR EHNE PR ERTBEIEE (WIS 6 DU AT BO0 )
SEWPDTISEE) FA —FK Ei A FRATH A REREE, Az Bl e s
TOBEBCEER 15%; AReEHNEHN R TAERHE X Ll ad 27K

(6) ARG FAAT I MAUE, HiHEASEE 5 3ER 3%;
(7) AFGEENE B R R AT I FE—BUE, AR ZAGER 10%;
(8) AILEAAEMAL S H RABCGIER) B &8, A E—22 5 HEE G5

129



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

{61 0.5%;

(9) AREEGHE TR — A NI 5 SCRAIE R I L], e 54
BEEHE ) 10%

(10) AT B RFA A3 B 7 SCHRFIE SR, H T E AR 4 B8 1HE 1) 20% 5
(11 AEEFAME— GRE—ERYOD B CFFERR e, ek
P SCRFIESR R 1096 5

(12) ARHEG I NG B0 A5 L S 4 58 T [ — A AL 2 N 19 %% 28 5% 7 SCRAIE
%, I AR SRRIESR ST 10%

(13) ARFE:E N T TEAEAVES N BBB LLE (% BBB) M= HFHFS5.
BEGRFA TSRS IE, WS G N . ANEA SRR AR, NIAE
PR R A 2 HkE 34N 3 T LAl

(14) AF 4k N4 EARAT (8] R 7 353047 695 51 WA 1 % & R AU 13 A 3 4
TP FE ) 40%:;

(15) AFELFL T T /N FA SR B TR IR, A1 I AR T 4 (¥ 9 A 3
Eipe (AP

(16) A4 5 /MRS 6T 97, FL T (E AN I i 4 B 7 1B 1) 10%;
(17) AHL FFHR T T B2 BR B 7= 1 T A v A3 I % 4 0 7= 1
(¥ 15%; BHEZFHiAal. bl AR BREHEM. SEEMBRARZ SRS AL
SN IR R BUE R S A & Z L BRI, FE GBS 3l 2 M 52 B
B IR

(18) AH4 HFATEARUESR T8 =i S b EIIE I 23 08 1 HoAth 344528 5 % F
T FETE [RG5S Zy (1, P 4532 o0 14 ot 1) % 0 SR I 21 5 AR B 4 4 ) 240 5 AR 29
DR —

(19) REVEM K P EEIE 2 HE R (R4 A TR 258 B A3 BR

B Bk (2>, (13), (7). (18) KBk, BFHEFRTEs). Bl ARG I,
B RARZ) . RS> B O T SR O 48 5 4 BN 2 A TR R B i 4 42
T LB FE & IR B e 50 LB, R HE R M AE 10 N385 H AT 1
HEBHANYAREESARERZ HE 6 MHAMERSRBRAS T4
SEFRARLE . HEHE A S MBI E SR A AR S & F AN

|

Ul

jJ%

130



W D

TIAN HONG ASSET MANAGEMENT CO LT

R/ B EEERAS

Z HETITh.
EANE B IR O FIR R, WiE AT ARS, EeEHAERITIEY
FEFP G, AR B 4% 55 AN P 32 AH S B

2. ZIEATH

NYEF RS B A NI &S, e AN T T AR 5 s 5 3
(1) ABHIES;
(2) 3B [ HLE [l N BTk s 2 Fe i AH R s
(3) MK TR TR IR 5
(4) SESLHAMFES A, (H 2 [H 55 Biilk 77 b B8 B 3G FE BR Sk
(5) [AEEEEIHA. EEFEE N E;
(6) MNHENHERZ G BIEZFAE G Ui K HAMA I 2 BIESR 28 5 7 30
(7D VERE. ATBUERUN E 55 Be ik 73 B8 B LA 8 258 1k 1) e Af S 3
B EEG M KRR G E N BeitE N LR AR . Sehrdzdl A ek
B 5 HA Hopth B KR 2 & B B AT HOUE S BUR S I N AR BDIE SR, B
FHAE R RERAZ 5y ), B2 ARG S e A AR a0 e s 0, By R o
MR, Fia E 55 ik s B B I RLE , JFEAT(E BEE 355 .
AR R T TIOE AR, wiE A T AR, WARE SR BEA A
RIR A

ANE

(—)

S HFHE KT R IR A S T

B PHHE R T
PAHFE A TR B B BRI I & 1 BUR I OME.

(=) ZeiHERF R M ARSI

(EeER) E%E, ABHNA, HaE AN 2 5D R AT E M
W — T BUHE AN A 0 R T HFE

FEIFUNA, 2 BN S EA TR H B H , B E Mk
i < B S WAL IO 3ty B A A 4 e T T8 T ) i < 3 A0 A T < 0 2R U 04
(R

BB TN R AN TR EME A m — H ARG H AR 45 58 ok 45 R
AR MR R i Jm — H 2 g 0 AR A S R THAHE

N

HeD

/

131



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

. B aRAREMA LSRR, RS P ER T

() (EeaH) KAE

1. ZRHEREE R LIFEEMIUE A & R 2052 Ma R S it a AR
RUCHE I, N AT A AR RBGEE . XTI AZ e
WA NR S RUGEE I, 8 AN G 08 N F SR E I A,
531 R S RTTER AR S

2. KT (BEEEFD) MRS M HRTA N KSR P FIEE S ML
BUETT AT, B RBUCERJR M H NETR E BN A5

(2D (EeaF) MZ&ibHEh

A NIE IR — 1, (GkEEFD) M2k

1 B A R YIRIR fem i 1) oA S A4

2. BEMIHFRFHNKERELILE;
3. BEEHA, BEFEEANNTTLL, 6 MHNKERESERN.
HEIUE K

A
4, (FeEFD) 25€ R HAE

5. AHIVEEE RN o [FAIE 2 M€ B HoAh 5 L

(=) B iiEE

1. EeMr-EHE . Bl GEeaF) ZibFhz HE 30 A TFEH
WRALIE SN, J 8 BN A3 5 W78 /N A v [ M 2 A M B
BAT R GG S

2. BeMr-mEHANAA RN ReWrER MR HESEEA ., it
BN BANFIES: . B RN S5 SRS M M2 T R0 DA K [ IE 2
TR RN AL F e W™ IR SN AL AT DLBS YL 2 AR B

3. HEEW B F/ANARTT: e s RN ST e R L T
iy ARBAND . Fee RN T DRVE T B 1 R SRS .

4. HEWMFHEERER:

(D (FEEEF) BB RN, hEeMr-Ei I Aag - REie;

(2) Xt 7P A BT 55 34T 8 BEAT AR A 5

(3) Xtk P HEAT A (B AN AL B

132



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

(4) HFEIRE MR

(5) I = THIMEE S5 P i S iy REAT S e v, BRI 255 Pt i 5
et R R R A

(6) Reiis Sl & 1o ERE M & & 9 A 1

(7) X EE M= HEAT 70 .

5. HEWrRSEKMIRy 6 MH .

QLD 84t

TAAE RIS R F N A AT 2 SR F R PR A I Py & B2
F s TS0 2 e = i SR N AR e MR e I R S A

(D) F W7 IR SRR B K70 BT

WRAE I G WP iE SEMI I BC T 58, R 3k g W78 B 11 4 R A B B 2k
EMPHEE T KRB FIHE I G655, RS PRE N A1
B AL REAT 70 B

() M EFE M A S

TRAE R A R E RSN A S Mg Sk e R IETR.
SBUAR IR 55 BE S ) 2 T IS 55 B o U1 5 e R T 55 P )RR A R LA e e
RTINS SO /A = B S VT S /A = i Rl U R - K S = & R ES AT
FJa 5 NITAEH A G Mg FANHRAT A, G E SN N 55
Sk B M b, FRREE EIR G PR B e i B

B MR EM LA R AR

W R FAM S A S 2SI N IRAF 16 DL L.

NS U R TT

B HFENFEF, W (EeaR) mrERss (EeaF) ARV
P W2 RUF DR R BEAR R AR, LB A [ [ B 5 51 5 i e 03 R 1%
IR AN BEAT R, ARt SOMAERT, R 2 & R R IR RS
BT HENERGLRT, SRR A&,
(ReaF) 2 EBEER.

Tus Feg & FAF O AT B S35 20

(e EFE) ATEnfiplt, HHREEEEEEHAN, 2etE N HEN

ke

133



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD *E%“ﬁé HH ;1:5 (E;\J‘Lﬁ)

T Tr 2P RE L7 BT & B

134



Fara /\—
E‘Agﬁ EEEBE‘* E‘I SRS ()

—t . EEEEMUHARTHE

(=) FEEDBCIFAN

1. FEE&EHA

AR RoLEEE AR AW

AR REHRX (FORISX) gy =R CE A B 1704-241 5

PR A PN |

RRAZET[E]: 2004 4F 11 H 8 H

HHER LG : P E R 2

RS R 47 [2004]164 5

HAUE: HRFUEA R

A AR 5.143 1470

SRR K

SENGHE . ST MG, BEE, R ER B E LS.
o EEIIE M 4=V AT fR Aol 45

2. HEEEN

SRR E TR ARAT A B IR A A

fEfr: AT PR X E 2% 1T K# 55 5 (100032)

PEREN: G

Hiif: (010) 66105799

f£H: (010) 66105798

BERN: UL

AL TE]): 198441 H 1 H

HAR: WA IR A

HEMEEA: AR 35,640,625.71 Ji G

HEHER SIS ST BB (OT BN RARAT L 1 1474 p e 4R AT
IRRER thE ) (1H & [1983]146 )

A FREe s

ZoEul: PEARTAAR. K. BN E. PSR L.
MR WA g . RERSVEH . RS RS, REAELE, 18

135



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

BURAT AR R AREAOL R, AUARANE 5, AREIIE S B8 iR Sk 55
ORESVACER MY 55, ACEE AN E ARAT AN E PR LA DTN 55, IEZR R Bk, 4
WA SFEEN S A FE SR E B RS . RIS, EiREL S, BE
FORVE A AS NI 55 R AR 55« HLABS IARAT B ANEAF K, AMEEEEK,
AR e, A FES R AR, AN SRR A AT I, AMTAS R SN LR
RAT ARERAT « KL BAE K2 I 2 AN ANEA BriE sz . B E AN SESE,
SMC BT A 55, SRATRALSS, IR RAT. WLERAT, FHURATILSS, 703
SR ST, 22 E S5 B AR AT b B S PR LA AE A F ALk 55

() FeEFE N E BRI 55 B Az &

1. FEGIEE ARIE S BN B RAT AT 8 B AL

(1) ZeE MRIEA REEE e (EEFHD) 120E, Xk
GO BB R AT IR

AR TN & TR SRENRZE AT ERGer. ftmilis
T PA R AR A B IR M 2 o VR < 3500 10 oA < i T R ((HZ0 4 5 v [
UEME AR R IE)

AFEGTERE T EAG. SMTEE. SRt A, AR RgME.
WOTBUGGiIR. PEESE. NS RTR . ARG (BB S T
O FIRTIIR . POV SCRAESR . GIRRIE . BRAT A7 DL R e
EN VPR SRR L e BDE R e TR AHATAET R, ARG AEE
MG SRR« BOUESE R R 5, AS 5 — i B H I i
AT G RFAT A ] e M0 £ 2 B3 5 Ao 55 e JBE BT 2 ol 1 B 5 DA B T S IR R Bl )
A ) W o B A S OBLIESE 987, ARG RAE KW 2 5 Z HIE ) 3 AN AW
Jeth
ARFEGARRT TR B BIRE L (EEEF) SR REK
TH.

(2) FEEIE NMREA REEEMIE L (e E ) MLEN TRk
AR GT LU AT M

D $ERNERE K (FEEE R WLE, AR s ot i E )
N:

o
e
%
N

%
U

=R

%

136



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

ARF G TR I T BB LI AT EE 5577 1 80%, Xt i/l AL S5 (1 4%
LB R T2 B 1 10%; X ARGIR IS BT BB LA i T2 5 1
20%, AEFBORITaaHT =" H 2T BORE R 5 = H WASSZ TR L R s Tk
A, A A DL BB 0 AL LN I BUR 57 5 2k & B 13HE 1 Eu ]
AMET 5%, HAIEAA IR & A7 HORIUE AU R I .
AHESEHANBESEGRAERZ HIE 6 N RS THE L& Bk
FHIRILRE -

I3 e U B T 3 R S R R IR A G AT & LR MUER, REEH
NRAEE B IRR NI B R GRS, AT S EIREEBIIRE . 5 5
HRER, MIHLHE

VR EE I B B HLA UG Fe VAR S G B oAt b, R B B A AT
EHRE I, DR NSRRI AT A R R R G I 2
MR BB o

2) MRIEHEMAIIE Ko (G E ) K258, REGHRTEHSEELT
Pt BRI

a) ANHEEX TR T I BT LI AR T2 B 1 80%, X i/ Aalb A
SRR BT LA S T R T 10%: XS ARG I8 B8 77 4R BT Ll AN s T 2R 4
B 20%, (EJF ORI AR RT = A I BURE AR = H WA SZRTIE E ] R 1

b) JFHUHA, REFAMET I B 1ME 5% MBlEscE B H A —F LA
WMIBUR G, HAhBlE MRS RS T &, A7 HORIE SR F RS

¢) AREIH K EWAFMIRE, HiliEA BTG5 ER 10%;

d) K E N B 2RO & (BAEITIAE  UR AL T 800
M T ) 57 — K Bl Al kAT s e, Al h A
AIIE SR 15%; ARG BN E A SR B G750 — K B A s ZATH)
FIIESE, A2 BT A AT R A 30%;

e) AREEHNEHHBARSITE NTE NSRS KA m KT
FES, AEIEIZIESR# 10%;

£) AREEFFA R ERHAOE, HiMEAREE RS T3ER 3%;

g) S g HNE B H AR S8 NE i e A 1 F —BULE,

¥

i

o

137



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?E%%Eﬁ;ﬁ’ (E%ﬁ)

AL ZBGER) 10%

h) AREEGTEALFIAE 5 H RANBGERS 48, AR E—28 5 H 545
FE 0.5%;

1) AFESHRBT F— I NS R 57 SCRHIEZ I EL ], A3t 2
B HE R 10%

@) AT BRI A T B SCRRIE S, LT E A 5 6 587 1B 20%

k) ARFEEFRFAIIE— (G5 1F—15 A0 57 SRR L], AR 1%
PP RIS AU 10%

1) AFESEHNE L H AR GEE ATE ST T F— R
T NS B SCRRIES:, AR &R SCRRIE SR S TR 10%

m) AKE G NAR Y T1E IS BBB LL_E (45 BBB) (%7 S HHIE SR . 3
SRR SCRRIEZR A, RIS SRR B AR E, NAEVE
FoAh s AT H#E 3 AN H WP A4z

n) ARFEG RN A [EARAT 8] [F T 3 AT G 27 21 1 B8 6 R A R e 4
P A ) 40%:

0) ARFEEGEH T H /MRS MRR IR, AMFEE AL SRR R E
PHIZ AR

p) ARG RRA B NSRS, T A R B B i Y
10%;

q) AFEE FFHRE TIRENVEZ IR B B THE & AR 1 5 B i E
(¥ 15%: PHEZRT sl Ll AR S IBARZ) S5 5L 44 1 2 A1
(IR 2R B B S N A i LU BT BRI, R 8 BN N5 S Bl Y R B 1 52 R ¢
7R

r) AFEG HRAGEIULTF BEE 7 il S EEIE 23 DA ) H A A 58 5 0 T
T JESE (B Wy 22 53 5 P 52 S 410 ot ) % o 5K 7 24 5 6 < (R 440 5 4% 93 3
TRFF—5.

(FEEE) FHARA SRR A B IO R PR A, JEATE S8
JPlG, EEAZ FIRIREI.

PRAIFF T IES, BEEEE AN ESHHRENRENRE RS

=l

138



Fara /\—
gAgﬁgﬂﬁmAa SRS ()

A HiEIFG

3) VERL SOV 15 H E L A5 A e 3 PR

B 3R b)) my o) o) ERZA, HTIERTSEs) . Ll ARG IREE
SRR B S R 4 B N AN R R S B R H S AR S R 2 5E L,
ATERRBIZ N, ARSI ARAE 10 N2 5 H TR, DUk 2IH0E % 5t
HEA BRI SR o VEBRE I A A I A€

B BN RLAE H B AT UL B8 7 R KR AR S A 0L, /04T 2 AN
P H IE ) 25 G 6 N R R Ul W 2 <6 m] REAR SRR 2 ) RO i, (0 T e
FEE NS A 2 Wi B

4) AFEG AT LR I 5 1A R E EAT Al R R
G AN ESREMNEMRE R (REEH) A TS,

(3) BEATE NMRIEA RIEAE R E & (EEEF) KLE Tk
GHREEIEAT AT IR

IRIEEEI T K (BEEEFD) M8, ARESZEENETHITA:

1) ZAEHIESR;

2) i RAE [t N DR B AR

3) MFA] RE A L R A TO R ST AR A4 R s

4) FLIFARFES A, (R E S5 Bk B L 58 IS R A

5) MIBEGEIIAN ., HEEHE AT,

6) MENFEZ T HIIETF S G s B A AN IE 24 (IE 23 58 575 3

TG G M TS BN . BB FEE N R HIS R  SERbrf il N8R
5 HAT A B OR)  OC R I A B R AT BOUE S5 BORES I N AR B IIE SR, B0 A
FHAME R RIRE Z 1, 8l e G A 8 A AR s R Se i BRI, B a2
MR, FFE S GRS B S e, JFEATE B3R 55 .

PR R T IO R BRI, @ T ARG, WA BB AN T
SZAH IR BRI o

(4) BEEHEE NRIEA QEEE A IE M (GEEE ) rLEn T4
RIRBL B PR ) 24T

AR VR VLA K I 2R 1L NS OCIRAT 5 RO E R BN NI 4

pasy

139



BN/ BSEEERAT

TIAN HON NAGEMENT AHEUWAH CGEHD

BN S A PR 5 AN U 2 B o0 AR BB R B A BLR AT HAth 2 KA 355k
R AF 2RI, Inds A~ BRI, FF iR At SR 5 4
MIFCSEPE . e, k. ReEHMAATUERE K, 8. SmroREk
Loy, FFRTT SN B %A . 4 AL B A e NN RN RO A e FT
BN, BEEANT 2 ATAEHABHT R A R RRAC . ARSI
B NAEBAE P I 1 R, SR BN AT RIS S, G K
BE RN, hEeEENKHTHE.

A TEE NI e E BN 5 ORIKAL &) 4 B 1o (1 R IO AT iR A
MR IE R G N RIS By I, BE G d T8 AN A I SRR T 1 B 5 g B AR
W P IR 1Z RIS By B AR, A B R B BRIt 5 15 e LR 5
WAL o AR, BB NARUR T ERER 2. X T2 5 s A 2 As K

ERIRAZ 5y, e F0E NHZ A SIVE AR ZE 53 B F £ 0 5 247 45
(7 A e o 2R M A 75

(5) FEEFE NKIEA RIEEEMIMEN (EeEF) WL ENEEE
BAZHHRATI G 1T AT I

1) R B N LT 75 S0 G BN 2 5 ARAT IR T 39058 5 52 5 % - 58
15 XS 42 Fl) 5 Bt R AT e

BB N A B T NIRRT SR A I S AT AR HE (AR AT 18] T 3728 5%
XF TR A4 L, S R P IR £ i J U 12 44 B P 40 5 255 B xt T i FH 119

Ao aEHE TN HeIE NEWRIZ H)5 2 A TTAEH A Bl R s 1% 4 5
2 < BN N 5 BT mAN S ST B AT 1) T 3 IR 2 2 (BT ) 5 5 %k = 4 44 B gk AT 8T
A2 B e R N B ERAT TR T 32058 B g I AR A S T R RN, AT
AT 2 ATAEHA B ESHACE] S, X2 BT R . S B N2 &
FENPIEING, PN IR AR, B4 ARG 2 5 AR5 Bk
I3 o 3o F P AT (H M AR G5 S5 5y (TSRS P AT 25 5

USRI SR NI 8 BN 5 ANAE 44 B0 N IR ARAT T8 7 37 58 5 %) 8k AT
5y, BRI SRR GRS, Gl e e S AT 5 IR E
FRFE B TR, BRI AR THE, RAWAEIER, EEEEAE
PR IR 2

\|

]3'

P’

7

140



pNoAEEEEERAT] s oo

2) EEE AN TREE NS H5HITNT57E 5 W7 5 77 i

8 T NAEARAT (8] 17 AT I 93 SRS AN R 52 Gy I, TR 458 oy hf T 44 Hrp 44
TE I G0 TG I AL G 85I AT Ty o WRBE ST E N RIESE
HNEA IR ERLE N5 T AT L 50, B iE NN A R B
NS5 FEBHE L5 7R, GHEEE AR SRR 3 s 6 % PR,
G NAEIH T .

3) HLEHNSHHEUTHTIAE 5 MO % F o8 E LT, hE
BAT PEEEERAT P ERARIT S HERAT, ESE AN EESTE
NIG, T UAREE M iiia s R A O G0 T4 0. SREEE NG ST
WA G F IR AR, FEH 0 SR F UM G0 FATAE S0, T
AT Gy R G AE AR 51 S 4 2% S b B A BN 7R, LS A AR A S FTAT A
BEATIRE A . R EHTE NI B SHEAUR TR IE ARt 2 5, R 0 T2
BIEAL B NFH,

(6) FE&FLE NN S B N A7 R T AT IR B

AR A BT RAT A7 K45 XU 32 BEALRE A7 R AT HOAE F . A7 kAR AT
(K1 SCATRE 0 50 T BUAE SCBRAT B 4 5 THD R AU o AR R O A 3R ERAT 42 H o
E TRERAT. P EERAT. P EERERAT. P EROVRITRSOERT, AR
BEBRAZ AT R ERAT LA B ERAT A7 3K H IR B T A R BT A5 P AU T e ) 45 2R
Se RS E N AT, S ABE R K TR NBAT I £E o B8 BN AE
RN SATE NG, W DRSS 240 1 T 38 D00 TR O A R R AT 44 B kAT
BEEFEE AN B SRR TARIE SRt 2 i, S DA RAT R B E 4
LI

 HESIEE AN RARYE A SRR HUE K (GREATED MgE, xS
PO EHE T RSO B E TR N B L R R T SN E
BB ERTC . AHE BB B E AN MR T B B S SR IR 55
BEAT W B A .
3. HEHEANRIIESE AT ISEREMBIEER (BEeiE). (5
SATDN FESFREPIUCE IHUE T, R A B DL T 7 i i Ji 4 A BN PR 21
, BEEEE NIEDE G NAE T A TAEH iR, FELBmE RS

w

FH

141



pNoAEEEEERAT] s oo

FEE AR R, AT AR R BRI .

TERRIAN, EEEHEE NG RBER B A T 2 A, B E A
TEo B BN BE G0 Nl f 1 L F IR REAE R 2 BT, HE eI
NRARAE R EER 2. BESFEE NA LS ERIESE NGRS R (4
EIEY TSUE T 2 Rk

St FARHEAE 5 R i A RO 1 B R ATEAS 55 Al Be 8 I s i # 5e # 4
BEGHUE N R IIZIR T 208 IROGE I Bl iE I (B84 ) 20 1,
PR LEAT, SERPBATFE S EN, I i ERIE I 2R

T 2T AR AR 78 i 77 AT 3R A I R AR BAKHE 2S5 FR T O 48 O 4%
PR S, EEEE NKIZRR IR SE OEREMEE SR (EeaF) 4%
ffr, RCYSTRIGEMIESEEN, RS ERE 2.

B BN SURAREC & A O Bh 2R S B N B0 B A AT, DA ZTE R AE B (1]
WEEIEEIE NIFSOE, M SEE N EE SUHAT R REEZAIE, XL EH0E
N BRI R 5 ) v B IE S o 4 M B R a5 11, B & B AN R T &
SRALAR SR BORL AN BE 4

SRS N RIE S G BNE EREMAT N, NMAZRRSE P EIER S, [
I 30 R0 2 7 PN PR A 1E

BEEEMATIESBR, 4, HPHE SRS RIS A BN E 1718 &
B BCRHEAE . HOVESF BRI E SRS N T A SR E, B Elg ik
SHEE N EETIASUIER, FESFRE NS EHE M4

(=) HEEEIAXEESIEE A% %A

BEE NN IESITE NBITHENSTE N ETRE, RERIEHER
BRTESFEE N2 RIS ™ PRS- R SR P AEREK . 2
R4 BT B B 4 W P P E A S B AR B\ A B B
AL AR B A B I S BB RS TN

BN RIIESIEE N B S  RA 40 7= 24T 70 k4
. THCRPAT B HUE R BT RSB B SRk 4. MBESREER

B (AR (BEEE D). RFTE I ARG ey, FEH 8 BN
i CAAS T 2B AR A0 N SRIAA I, HE S0 NI 5 5 LR I A%t

142



W D

TIAN HONG ASSET MANAGEMENT CO LT

ERo/\ESEEERAS

VIR LRI R e BN R Bl ek RN, e B ARG X
WEIE AT A, e E&itE AUk, FFiiic . REtE AEe
BN R I UR BEE IR A IE R, BB BN AR S TP ERE R 2 .
He BN S5 BRI G I N2 D B i 32 (k.

REEENRIEEITE NG ERE AT, N7 AT A EE 2 AR
Al B BEALR, (RIS AT A BRI Ik

REE NNBRAEC SR EEANNZET N, SREART: AR
OB LI 8 PR AT W (0 58 B LS, AERLE I 8] A B B A
EEAIF R,

SeE NI S, B4, P B RYE AT BOWE A7 18 &
B BCRHGERE . RVE S T Byt 2t a8 BN AT AR E, 5™ e 2k
SEHANSEHEE ISR, HEeE AN S T EIERE 2.

(V9D Fe W7 i RE

Ly JE e 7 O (1 B U

(1) FEGW 7~ N T2 e B NI 77 o

(2) BeE AN LZERELEM ™. RARGEHARIESIES, AT
BATIEH . by X e RIAETI

(3) BEGFTE NI E T ik S I 7 (1 B eI P AE TR K

(4) FEIE NS ARG 0 B B8R, 5EEGHEE AN
FoAt Ml 55 AN H Al I B R 55 AT I I 0 IR B, B ORI & U - 1 e B
ST

(5) XTI () W, FERBd e L NI, N %
EEAM DTS R IAFNERIK HWPDHEMESITE N, 20K H 20735
1 BIEFREFE NALI, FE 08 NN K I3 0 2 < 7 BN SR I Tt 2R AT (AL
M4 i AR R I, R B AN ST AT R B NB R S BR, &
SAEE AR AR TE

2. FHEREMEIE

SEMAHEIREE SRS L E, AR SRR E
BNAERA S BRI R ARAT T B R aL S & B A IR A R e WL

3

143



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

2K RS EE AP OIFEE . e s, SERNEShPEH. e

SR HEMIRAEANNESTE GEaER). GefFIME) FERMER,
H 28 5 BN A IR L 55 S I = T I8 55 pridk AT B B, LA B8
&, HAMBRIRGMBSMETEN 2 40 E (& 2 2) PEERSTHIE

eI, E BN SR R T AN W (1 A i Bt e 3
SE NESIF LB IEE £ 0, e AR5 62 H H R

i BRI i, REEE R (HEaF) AR, miEeEHA
FZRLE /P PR

3+ LG MIRATIR ™ (T LA B

BeE N ETE NS HELE AT R -t g8 L, REH
EHIARAT AR 2K P A BE i B 30 AR IH . RSB — D) B il
SCEs), BfEE R EIE NS IE L T,

BOTIEE T MO, BRI AR S S I 2. e E
NN B BN AT 1 44 SOTF L AR FTARAT IR s IR NS 2%
S AR RTARAT I BEAT AN eolk 55 ASM) i B o

B E L EENAT S (CNRMARIT S K& HINE) . (BB
FATHFED . CNRMAREBIE) . (FIZREHETITED) . CUTEEINED
AR ARAT Mt B BRI A FL At I E

4, FEGUEZFIK T HUESRAC 5 B8 W T BoAn g B

BGAUE NI &8 NNASE G142 197 SUE i ERE TR Sl 4 A R &

B AUE NP IEE N4 HE T EIEZR Bl 8 5 A IR e~ 7 By
WA RN N TIPS BUETF R S T, TR

BEGUETFIK T I SLAME A, PR T R T A S b S5 7R 2. B it
NI g BN AN A AR 20t 5 [F) 548 B # b 2 e AR TESR K s A
TS FH 2 e AR AT P BEAT AR T Gl 55 LAAN i 30

5 MUFFLE K (T SLANE B

(D (EeaR) AXUa, EEEHAMTT G4 SCRIGIFRE #EA

144



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W D

S ERATI RIS T3 5 5k, KRR ST S BEeIE At
DAJE G [ 44 SCLE FR R 5 880 45 ST R 9T AR 2 Rl R AT () 557 T 9 iR 40
HEWK, IFhEeItE Aot midR 1 e G LR B e a5

(2) e HNMEESITE NB A TN G RAMETT 4 [HRAT (7] [ £33
BT, IEARBERETTE ARE, ReEENRAEIA.

6 AR BT A B

HEARFTLEWVOT I HZ G, AR NFRF A EEIE A (e
BRI 2958 B HABTE AT S5 I, A R R AR SR T AR A
H 2 < BN D B2 0 ANARTEA SRINERE I RUE M (B 5 [F)) IZT5E
JFLA RIK o 24247 R I 8 2E

T, B IR REIIESR . ARAT 2 WA A B A A I FEIE R R
BE G PR A R SEYNIESE B A8 NAFTT S0 AN RE 1, Hrp
SEADUEZF B AT A7 N e [ 80 25 55 PR 9T AE 2 ] b [ IR Bl 25 5 A BR 3
HEA 7] Bl 22 7] RN 2w SRR E A D AR E P o SEAIESS (R S AT
ik, miEtE AMRERSEHARIRS AR, BT eE NLhfadds
i N K SEVIE SR AL AT N RE IR BR . KK, Ht™ AL ) SR N i 2
S NI TR IE N3 G A8 N CLAMILR SERR A 2082 i BUOR S AIE S
AHEARE T

8. HEEM AR ERE FKRE

H 2k < P NARGR AR 2638 (105 2 A O (0 B K5 ) 18 L AP 70l 2 o 2
EN. BEEHEARE . BAMCGAAESN), BeEENERRESERE
53 R M EL R RN B PRAE S G — T R P 6y A B R IEAS, DAL 8 3
NAEEE NEDSFTFH I EARR R, ReEEHEAAGRZEE 5 L
fEH Wil T NIiL . Tl ar &5 2 207 30K & A RS IE 2 & 3E Nk &
[ B A B AF T 2 < BN AN 308 N B SR T 16 E L E

(1) e T a5 R

BT ITHE R SR 2R B B E S R ME . e BuHE A TR
B H J e B B R BLz o 5 S e i BUS 0 BUS AUE . 2 Bl E T
BARBA R NEUSE 4 6, ADNESJES 5 AU RN, B R ZE T N FE S

145



W D

ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

W7

S B BN AR HOM e B (5B A ER N A& (R RD . GIE
FREFEG IR INE) AR FHE . e R a0
BUHEHEEE AU, BEREARR. EeEE AN T TIEA
A2 oy G ARG TR 2 H B2 S EAS ST AU R (007 sURIE 45 R 908 A
g AtE NHEHE TR A R B DIXUAAT 7 O IE R S E BN, ik
SE BRI EHE T LA

R (k) REFHEANEIFAEEeHEEE, RETEAER.
AR S PTG B . B, ARSI ST ST T R R S R
N BSAIESH RIS, N2 R& 7 TS5 E R it ik)a, 1)
ToVEIE S — B R, F R G B A 4 v A5 B T H A5 R A T DA
Ao VEANEI UL R M AT e (1, MU . WA B g ST, 1 X
BB LE At 8 -

() e ARa NI &l S ReE

BB NRNEE 08 ANAU00 00 2238 (R MO L e B AT N A48, A3 (3
SEFE) AXH. (GEEERDY &b, BEMEFRG AR EICH . f4F
6 H 30 H. 12 A 31 HEZRREMEHRAT NBM. T e BReT N2 M0 N 720
ORGSR B AT N R A BRARF A I 5 e 0

BB R AN A4 e 3 < ) B <y W TC WU AR S < RN 3R 2 i
TR, B8 PENAIIE 08 N NLIE B I ORI 7 ) R ik < 0 B
AN DRE 72T R B R G IRE RO 16 46,

B BN 2 B I T 2k T IR A TT B H I B e A W A N AL -
(FEEEFD) AMH. (EEER) Z1bH. ES&MEEA ARSBFEILH .
B4 6 H 30 H. B4 12 A 31 HRSEemEEa N SemaiRra A2
(N B AR AR R A N FRMIRR Sl Horb&4E 12 3 31
H S 3 AR AR N Hr+A TAEH N 5EAs; (Gkea ) A% H.
(GEEaR) 21k H S & PI% G i Z 3T H Y2 S @R a AR Tk
A HETATAEH WAL

BB N LR T O 02 35 R S e B A N2, € B2 B f

146



gA%$M}EﬁE§ j W D

b, RAEHHRRN 16 4. BESHEE ARG AT IR S ke A N2 A T
FEEFEE S LM HAB R &, FH RIS OR S 5o

A NS SIEE N T B & 5 N o7k %8 0 B S B E AN 40,
A% AT FAERNFNE % E ARAEAR L 54T o

(B gl =\

MRS TTHFENER, FAT U004 K85 AR USCE R — 15 B
2R AT AT LA R, AR E [E bR B 5 i SRR 1% 4
R AT e, AR pT R TE T, ek R 2R M (R AR DG %
TR LRIy, APEERFH RMOR 7 &K .

FriCAbFRIR], ARG T NS S R AR SR NI ST, 4k
s, B, RIUIBAT (AR FFREhORe L5, e
WA NI EE as

AP U2 B

OV FEE AR S 2k

1. FEE AR LT

AT 4 H NG —E oI U AT AR R . AR T S FE
EH, HAEARRLE (BEEEF) WHEHE M. EEFREhmEE
b I 2 % A I AR

2. HEEFEE K MK

RAEUTEN, AEE A ILLE:

(D CGEEERFD) &ik;

(2) BEEFEE NFRG WIEBRAE . B s oSS S0 N S e 3
(3) FEE AN MREL WVEBAREN « 5 B Hofh 56 4 45 3\ BE 4 A B
(4) RAEBEEL (&G R) HE & EFHD.

147



gA%»iMiEEEE _j W D

—t+=. NESHTREARRS

R T NRAZE S A N — RIS . 2SR IR
g AFA NN EATT A4, BN S AR S5 T H o 32 BRSSP

AR

(—) XK RS
1. BEEmH. FrA N8 g AR w M (www.thfund.com.cn) 25 i X K F. .
2. FEGMAREA N ATEE AT A 2 IR AL 1E (950460 T HLT XK B (R
A5 U B RS I R D B LAt A R [ o K B
BT R EFE RN TILS. BTHER A TR R, (iR AR, i
JSOOS T BTV A I HERAE A, 1 IR 1 Ji e < B S I B AR A T 2 iR
SPGB . @AM K, OB PRAT 2 IR
(=) BE& RS
S R ONAE R4 G R AR U TR 2 I g 150 8 5 7 B8 5 <6 ) ) e M
» BAAME S5 IR TR] V55 RN R A e Bl S AT B e oy 15 T A B
(=) 5 REH MRS
FEBCARSFA RIS, BB TN P O 4R 08 38 SR o 2 4 TN PR
2 RS RO R AE BOE R, FEeE B EE TS (B THEAR R
GIRR, NREHPEAZEREERS, FEARARGIT KBTI )G, HEeE
HEN K Bt i)/ RS FH P PR RIS EMATL 2507 SN L G4 % 5 R I FTiT
HRMEE, ARAH: ZHWINMEE. A%HELE. BB EM T mp 5.
(MU BEIRS
1. {5 E& WD
BB BN AN G A B N TR S BR80T i3 e i il
PN B T R S5 a6 8y, AL 6 MECF ), AN 0 b2, F
SEWFEMNHTREETRESIKS TR MGG R R FH R
BT IE, SN ERFT A F 3P RS O FLTE BB SRAR o ) O il 12 T < T D
LR
2. BP RS G
BB WURAR T AR R SR A R L RO R HE T 5 R

148

ar


http://www.thfund.com.cn）查阅对账单

BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD TE %% Eﬁ ;1:5 (E;‘J’Lﬁ)

SR, HRAT AN AR P RS D EL

RS HLE . 95046

e H: (022) 83865563

3. ELIM L

AF PR www.thfund.com.cn

HT{546: service@thfund.com.cn

(1) B

BBt AT AR AT A LA A AR 22 =) 25 7 IR 95 v FEL TR SRR EL B LA S0 A4
DIRALPN LS

149



ENASEEEERYY

W D

ey ol 11N ¥, L) IVE 542 D BT

% 5% H 1A % T = 101 44 K % % A
Kol EEEHARA AR THER
PEE I N AZEFE S 2019 FEER
2020 4E 3 H 25 H | BRI o EHIE S 2 F8 i

2020 4 H 2 H

Rab e EEAR AR T HE
W | ELAH A 5 AR Gl Bk SO IR IE
WRMEEIH AN

2020 4 H 4 H

KL & A A T T D
B PRI TR 0 (5 B
Kb

2020 4 H 4 H

R EeEEARAFRTEIE
W EREeHE K% AR
ANCIPASEY e =2 DS E L N5
12

Hh R I M 2 1 E B

2020 4 H 21 H

R aLREA E AT TR 73 BLIE SR 45
HEE S U CGE#D

Hh R I M 2 1 E B

2020 4F 4 A 21 H

RALFEAE U R BRI 5%
HREHF U CEFD W%

H EIE B 245 E B

2020 %4 H 22 H

KELFR R BAFF Ui BUIE 4%
B4 2020 HEH —EERE

Hh IR B 2 9 E B

2020 F 4 A 24 H

K 5LFER] g FHFF 55 BUIE SR 4%
B4 2019 SEAEREE S

H EIE B 245 E B

2020 £ 6 A 3 H

RGLFE G E AT IR 2~ 7] 9 T35
o [ AR TRTIE S BB A BR 22 =) DA i
N ER >k B B HLR T I H
W, el E R el g5 Bl
ZINE RSB A S

o [ IE M 23 4R E B

2020 4F 6 A 17 H

RohFEEEHAT R 7 KT R4
R e WP Ui o U UE T e Bt 2
BT TR S B[] R 4l 55 1)

It

o [ IE M 23 4R 8 B

202047 A 1 H

RbFEEEEARAFRT S
ASIRERAT FHURAT R HR W S 5E
PR ETE B

Hh IR B 29 R B

20207 H 21 H

K LA 5 BAFF UG 5 TR 55 $5
B4 2020 R - FER T

Hh IR B 2 4R R B

202027 H 22 H

RahF B BAT IR~ 7] R TR
AR N T

Hh [ IE M 2 R E B

150




R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD

W D

20207 H 24 H

R LI G AT A 7 e T
oo FE AL BT 0 B4 e
TSGR HLR I
oo BEELL SERL. HEHOLS A
P =N

20207 A 31 H

=

RLEEEHARAF XTI
P8 B 2 TN AR AT I 031 PR
) B SRS S A

2020 %8 H 27 H

R aLREA E JAJT TR e BLIE S5 45
B PR R )

Hh R I M 2 1 e B

2020 8 A 31 H

K ELFER 8 HAFF AT 2 TR 25 4%
B4 2020 4 R S

Hh R I M 2 1 E B

151




R/ BESEEERAS

TIAN HONC NAGEMENT ?E%%Eﬁ% (E;‘J’Lﬁ)

Zth. BEUARFREERTX
RSV TS BA ESITE NN A RE LT,

PEA AN . SR A G, Al e G RN Py IS 3 SO 0 A2 A B
HEIF,

152



E‘Aggng*ﬁ— PRAE] S CH D

TIAN HONC NAGEMENT

=N BBEXH

(—) R IR I 2 % AR sL AR e ST I 5T 75 Bk 2 45 B Ak 4 5 AR 1) S A

(=) KT HIEZER LA E IR 7 BRI 58 B R 15

(=) FEeRE A5 . s

(D) FESAEE N5 Vomtrt . 2 U

(i) (R LRI WITF AU A S Y e & 5 )

() (R LRI WITF AU S A S5 B Y AT L)

() HREHIE I 2 FE ) HAR A

PLEEE (DY) T B SO B S8 NI A, HA U A A
REFEHANRIIAZIT ENIgfr. HEeRmHAE R ARk AR, 15
AT ARG, ARG TN [A] N S B IR SOER ) B2 A B S B

KoL A4 PR PR A A
—“O_O%+H _-+—H

153



