BSEEX B BT R B B TR A RS 1)
RES
2020 £E58 3 FEEME

2020 £ 9 A 30 H

HEFEAN: BEESEEFRAH
HEEFTEN: XUVRITROERAH
WREZHHB: 20204 10 A 28 H



TSN B SATFIBOR A 2020 458 3 AR

§1 EEHRR

R EHNWEE S KEF RS PR EBOC R R UM B KR,

I Xef e N IR B SR

it

Sk VERAPE AN 58 B AR E AN ) SOE A T AT
SFEE N DOARIT I A BR A AR PE AR L AR e, T 2020 4F 10 H 27 HE& 7 AIRE

I S5 FaAR s IHERIA R ARG EA R, RERZN B A ERICE. RS

# ORI

BB BN R U OSEE T B ST R SR S BRIE HY 2R 58, (HAVRE R & —E &
F G R STFAMRIAR KR HBA R, BT R AF BT AT AT 40 B B A

B AR EE VIR L

PNl B S N2y
AIRERIE 2020 4F 07 H 01 H#ZZ 09 A 30 Hik.

§ 2 &=
Fe & TR JSAE D4 B 5 B OR &
H 4 TG 003828
&k KL
HEEFRERH 201741 A 25 H

0 7 AR S <5 4 0

714, 645, 639. 77 11

BB H AR

FE TR P AR (56t -, 38 e WP A R B i s 1, 7
SR HRUASH R B < b 2 LU B R PR Wi

BB RS

1. WP ACE SRR AR SR mE RS R IE W N EMAE T T E (B
F5 GDP BA K | CPT E# . M2 ULt /K P R K | FIZHOK P 5k
%) UASTERBOE (BREWBL Bk, i, IEREBOES), I
SEE AR B SR S 1 B F B, ShASVIAG A [F 98 77 RSRAE
AN TR (18 8 A B L RIS R R A1, FERESE i3 FH O TR 25 8 7
AT KRR I REIR S . 2. ISR AReEidn b
(S I SRR g AR T ok i WY 0 ) FR/Ni B vt s M eE v oo i
PR A R A A B B N R M s R 5t ATk
ghib. A, e BRI ICE RTINS B N B PR
WMV B0 TES . EHZE . IRHSEE, JRa e A
MSE AT LA IR, ik 2 b s M k. (D B
i AT A SR B B B T AT, E e AT
KRS AT RNE AT S AT I R . ST KT, 38
IIRTAT ML (R AR A FEFREE | A7 1 A o J8 DA B AT M8 50 5 28 5% R 3
IR R 55 MHATRNERT S, FBEITATEE, Rl N e 41
J7 A M TE G SRR . LR R R AR S . BT

%20 3123




TSN B SATFIBOR A 2020 458 3 AR

M 5K (1) 53 BT T OGP 5 4 0 S s D 8 25 TR W, SR Tl £l 22
B PAEE AR AL N AL S IR A (2) A FmERAMREE &
FeE FENH T AT B N B BERE: — R EE 1T,
TR A F SE SRS AL O 3w G S AT, B R A R e
I S TN 137 S = R S B v S ST /N /N Bk o e S
AT Ml 73BT B 5 SR ) Dl S S 1100 A 20501k SRS P St S e N SR S PRI A T R
B WO T1, AT AR IRARZOTES T, HHIBA 7 REH)
A I 50E Re /IRUE M IS AT FF e ge i ds . R— 2 E
o, RN RERREE . ARNGEEA SR, B
O\ ) (1) Az o A B A BA RS B2 RO B 0 o AR 0055 B 2 5 A w1
B DL R T (3) ZREaWH AEEAEH EMIMAT
M B3R b, AT, Tl A bR A . I XAl
(B 7V BRI A5 B ) UL, I A A R 52 o At A
TEMT S, JETAT M IRE SR 5 X I A B A 52 M) 7 1R B A1k {1 7 92
(345 PE. PEG. PB. PS. EV/EBITDA Z5); mififEfE%umn =, @ik
PG I S B RE A A 2 A, Bf e B BTSRRI AN K. 3
B e RIS R T R AU ISR . WA 26 2 5
DR TRmEG . HZERME . NIk RnE . (5 s . /N A S
DY AME SRR AL T RS, RIS HL R & 2R FhE T, R ik e 2 b
LI N (1D AHASKEEE  AMEHR GRS E B R
F, AESHRAL CHAEA” e, B B NS A E
HHE (2) WeaiZedh & aens oot Z it 2 IR 2 I W T 3
BRGE M — AN EERE, ARSBEABRASK. . FHGT
FEHC, FEHEAT IS TREE . (3) Faafeskimg  AHLENG R AT IR
2 26 2R S BT R 95 2H A 1A ) R (1) B e SR, LA B3 52 A
IREA S R 1 H 8. (4) BZEFENE ARESERHEZERKE,

LI 31| 58 1 s ) FH AT A TBOR A 23 450 98 WA s 1) H (5) MRk
PR AEE SRR 5 o127 B AU e 2R AR T T i o 2 h 42
Pl SRR, 6B A& mahtE EEPGR . B E R,
e AR ME , 58 0E & B e E AR I AT iR . (6)
B NS AT G 3 sh AR E FE 15 B RS R SRIUE A, 1)
PN AMEBAE HPEREE R, G560 U275 F R Z2 1K 73 #r DA SO R
KAE R ZE AR R, BEAE AR ZR S AR RS R Z 0] R

B ()45 F AT $2 (1) NG R NG AHE Gk
RN RAT NBHE KA RS E GO, 5 MRS 5 77 AR 85 27 7
BEAE, GHEME AT PN RSG5 . AT SR
i R TR B U A 01775 FH SR B8R AT NE SR ARAE O, TR
WEF] REAFAE 712, FRBUEAR . 4. B SCRRIERI#
TEANG  AREE G LR A is FH AN BT e B OR B I B AT B
SCRRUEZF B R AE BE, JFAREAE P XURE o ) 2 XU FHAL 3 4 XL
AR AR R BT SRR, PR SR AL S S R 2 e, EIR
WEA G ML T s R AL E e e a. 5. BUIEH
RN AL Sl I BUIEAR IR SR S A TH I 7L, H45-A BUIE
R R AEFZ Y0 SIS A 22 SRR . U] BUIE SRl 56 TSR BUIE 15 LA,

%3l k123




TSN B SATFIBOR A 2020 458 3 AR

H/KP, SERARE R 2 et .

M & b R it PR 300 FEHUN 35 X 30%+HIE AR HE B 25 2 X 70%

A UL 2 R EAE AR TREGHES, KM GE S TR migEtse. i
FAIE S, KT IR S, BT ERA T34 b s RS A il
HHRC RS 1 A ol

REEFHA IS e 5 TR A LA

BEEHEAN POlERAT I A R F)

W k.

§ 3 EEMF It A SFERI

3. 1 EEMFHatR

ffr: NIRMoT

E B SRR

AR (2020427 A 1 H-2020 49 H 30 H)

LAY EseBllic e

15, 010, 918. 24

2. AR

15, 055, 353. 11

3. AT P2k <y BUAS TR )

0. 0222

4. IR IE e 501 E

914, 111, 705. 19

5. IR I A AlHE

1. 2791

e LA O SIGE R AR ON Beriias . HAN CR S 2A et B2 shiias) 1
BRAR S 2R FLJA R A, AR A C s B as n A 2 Fe i (AR sl it -

2. ikt e SHR b A IR NANWEEE 5 2 G 15 2 (o, TR e i) H s
B 3% . HE AR, TN PR R AT ZAR T P88y

3.2 HE R ERM
3. 2.1 AWM EMES D BIHEH KR K5 RS B AR R F) L
1 BB 1 ‘ b4 bl s
B E 1 | ek B
B B KR e 2 HIRERE | O—06 @—@
KEROD Al EEAE) ‘
@) HEZEZ®
HE=AH 2.10% 0. 45% 2. 58% 0. 47% -0. 48% -0. 02%
HEANNTH 8. 43% 0. 38% 6. 16% 0. 39% 2. 27% -0.01%
g —4 11.87% 0. 40% 8.51% 0. 40% 3. 36% 0. 00%
o= 20. 72% 0. 36% 18. 31% 0. 39% 2. 41% -0. 03%
H3E4AH 27.91% 0. 33% 23. 43% 0. 36% 4. 48% -0. 03%

%40 3k 123




TSN B SATFIBOR A 2020 458 3 AR

T b ST EERE HE=IP IR 300 FREC R F X 30%+ P IE 4 i 4R B F X 70%

3.2.2 HESHRAEKURE S RIHHEM KRR FH 5 RSB R

S T 3 2 GR I I BOR-S St o3 T M R S 55 J51 3 Ml 25 PO AR B8 SR K 3R e i 5 92 SE 3 e
(€3]
30. 00%
27.00% M\’“
24. 00% (Y
21. 00% / /“W
18. 00% f/{L\‘ | vrf M
15. 00% : pepes
1] Al
12. 00% M o ,.J N
F’ kf‘kt"‘h A
9. 00% / W n {‘\\ : J/”
6. 00% J“J \M ” |/U et LP"‘\ v .,\%
3. 00% s Wl W
0. 00% (R A"
wn wn < o g o - o (s} ~ O O wn < o~ [ o o~ @ o
o o - o o - o o o S v o o - o o = Lo o o o
I 1 3 & I T &b F s 4 S L L LS L 4
o o o o - o (=] o o - - o o o - - o o o (=]
Ll I L L3 d b b s ddd s g
— — — — — — — — — - — - — - — -— I ~ I I
o o o o o o (=] o [=] (=] (=] (=] o (=] (=] (=] o (=] (=] [=]
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
[ B EE MRS BT F ENKE — MEERNF RS B SR E|

E: L ARSREEEFT 2017 F01 A 25 HAEMN. 2. HEECHL N, ARERHZIHHET

([mbesalE Sty

3. 3 HAthitz

E: T

4.1 B&EH (RESLBEN) fHr

I7 R

SE [T EL A o

§4 BEARE

w4

HR S5

EAREENEE

L IR

IR H 3]

EAEH Y]

EZF Mk
FIR

i

B P

ZFita

N B
K>
b

2017-01-25

13 4

e, EESE, f5smt, 13
ARSI ML A5G . AR ER T T MIESR
FBE A PR 2 F 4% BT LS, S R PHATE AT
TR g BRSNS, W
JI K AT R S T H & TAE; 2015
fE6 AN S E A RA R, NHF
B TAE, DA R A 0 iR 2 B
Bh3f /R 423, 2015 4E 07 H £ 2017 4F
01 A EMsEs, ARG R eI &4,

2015 4F 07 RS AL SR & Hh Bk 4




TSN B SATFIBOR A 2020 458 3 AR

2P, 2015 4E 07 F % 2017 4F 02 H4H{T
AL ER G HE RS S, 2015 4F 07
HIES LR AR SR S 24T, 2015
07 H & 2017 4 01 H 44T MsEaL 4018
SRERESLM, 2015 4 07 HE 2017
03 HI(EMg el BR A R e R &4

HE, 2015 4 07 HIHAEMS LR G4
H4 4T, 2016 4 06 H £ 2018 4E 07 H
ARSNGB E TR G e R &2
FH, 2016 4 09 A% 2020 & 05 H M
HEDEE T TOR A e R &2, 2016
09 H 2 2020 4F 05 AL IA &
MR &R EEE4H, 2016 4F 09 H
ARG 2 e WP OR G e R &4
FH, 2016 4F 09 H % 2018 4 06 H 1HAEME
HEX SR T ORGSR S4B, 2016
A 12 H % 2018 4 07 H AT 5L R
GHREFELT, 2017 4£ 01 HIHIFMEE
MHGE IR A e a4, 2019
fF 06 H(EMS R 3 S R G4
F&23, 2019 4F 11 H 4B/t 4 =R
EIEIELT, 2020 £ 04 FIHAFMEE
SERERA SRS, FPH Lt
B ARSI TG o AR A AR G 0k
S AR KAL),

E: 1 ARERHWIAEAR B A R e R B A A T2 B SRR RO R S R e

i, AR HBON RS R .

2. UEFF AL SGEMT I B2 56T MO 52 B8 BTN IR R E -

4. 1. 1 iIRFERAZE R EHT MR RL BN E LB F N E B K™ A H R

E: T

4. 2 BH NN E N S E S IEEEFEH 3
WEHIN, ARESEHN RS QEFREEEER) SFREM. P EIER 2 07 R E

PARIEEERINLE, REWETE

Shk b, O B A AR A .

AR E ISR NI I0T 4.
4. 3 AP G E L
4. 3.1 AP 5 W BT ENR

BRSNS BRSBTS (1
AIEWN, AREIEEEM, MAEEREEER




TSN B SATFIBOR A 2020 458 3 AR

REHIN, ARESEBNEPIT AP S HE, WRARBRHASET T, 5. 2heSE
BIRERR AT XS

4.3.2 RERZ TN E TN

RN, AT SRR A VRIS L ER R e G AR R 5 WSS S AT e AR A R K
EREEENEHNITARRAES 505 T A IE3E0 F B R A5 5 A3 (R 058 5 B
REAZAESR 2 H RS R 5% DL«

4. 4 WE N E SRR RN IBEo#r

2020 F=ZFE, Hrd EEE X E NI A B, BRI R IR A 2, FerpdesE
F3 . P BN, BEE KA IRIL, BRMBIZEL BRI A LR, EEEE T
BOURM TR, SALTARRETHE NSRBI OL T A IR, JCHZ 75K i (052 A1 34 v
i g Hh B S TSR T BON BB MR RPERT . WRERE, Dyt ATl 7 RIS BN I
FRIT, AR B RREeA, 32 vh JBURT B 5 BUR B INAT AT RS2, BE BT A B AR
2, PEBEE DAL ST R R, Tk b G AIRE A BN B RIERTE,  Hoalg s st oy it A
— SRR KIS HRTTH, ERENZENE IR AR, LT ESEERES. SRt
Jr, BURE ESINATAT BB N LA T IATAT R BT, 5 SEANAL AR 2 A 25 (R T g
H A 825 SO R YIBR AR 35 B 2 BB R 03 ka3

2020 =L, PR i ESy) ROl R ERE AT ES, ARSI EE RN, 2
Bl RS LLANEACATE IR AR AR Al B AR B 5 DL _EAIE 50 AT PR 300 AR IR
AR df o 2 8] ) Z2 BEAE T AT] L A TR AT, =T XA Z A s, (fE et —2
HACKIBERAX A IR G751, i RmatERIH R, HasrnAEsh iz IkeE . mhist
i ORFFEEY5K, PRI R IELE 1 AT EAT eSS, pRmil e Riaks, Km0
i A7 77

4.5 MEHAEES KGRI
WS AN, MM B T EE K 2. 10%, FEHANLST R EUEZR 2. 58%.

4. 6 EHAEERA ANBREE T ERE LY
o

§ 5 BEASHE

% oTu k123



TSN B SATFIBOR A 2020 458 3 AR

5. 1 WEMREER - HEHEN

F5 i H & ) 54 BB o)
1| BLEEH % 185, 007, 311. 06 17.07
Hop: RS 185, 007, 311. 06 17.07
2 | BERE - -
3| e e as A Bt 873, 869, 572. 00 80. 65
Hrp: fiigz 873, 869, 572. 00 80. 65
BE e CRFUE SR - -
4 | REREET - -
5 | SRlfiTAE ST - -
6 | ENIREERT ™ - -
e SEBr mT A 1) SN IR 5 4 il 7%
- _ _
AT H AT At 13, 810, 686. 29 1. 27
HoAh BEr= 10, 853, 066. 38 1. 00,
it 1, 083, 540, 635. 73 100. 00|
5. 2 MEMIRIEIAT WA RHIBRERTHE
5.2. 1 |MEBKREATW 3 RH B AR EREHAE
R e ARHME G =B e
B (%)
AR BRIk - -
B R - -
C |k 129, 632, 989. 00 14. 18
D M1 B T) R ROKAE R R
% - -
E - EF 13, 029. 12 0. 00
Foo e mZEEr 5, 964, 664. 03 .65
G podEEhn. aEF el 64, 069. 26 .01
H  fEEmEgol - -
I (& BRI E AR IR 11, 221, 242. 05 1.23
T Rk 12, 580, 800. 00 1.38
K [FHr=k - -
L [FEGE AR S5 R 55l 17, 389, 320. 00 1.90
M [ RFE TR AR R S5 7, 588, 343. 00 .83
N KRS BREERD A et i H 57, 307. 34 .01
0 |ERMRE. B HAN RS - -
P BB - -
Q | PAEMEESTIAE - -
R |SCfb. BRI R 495, 547. 26 0. 05
S |5%E - -




B A B WITF RO & 2020 4F 5 3 Z=EAR T

it | 185, 007, 311. 06 20. 24
5. 2.2 MEMRBATVW A RPBRBERERERTHE
F: T,
5. 3 MERIRIZA RME S EE B2 i E B K/ HERF T 42 R E R 4
. e | HEETRE S
e AR i WL | BE B |ARME Go | T Jm
0
1 601888 [ A 78, 000| 17, 389, 320. 00 1.90
2 601012 R FE Ay 140, 000| 10, 501, 400. 00 1.15
3 300750 T AL 50, 000| 10, 460, 000. 00 1. 14
4 600031 =—ET 390, 000| 9, 707, 100. 00 1.06
5 000661 KHEEH 23,000 8,501, 720. 00 0.93
6 002475 DALY 147,598 8, 432, 273. 74 0. 92
7 002541 8 BN A 185, 000| 7, 825, 500. 00 0. 86
8 002311 5 RER] 125, 000| 7, 666, 250. 00 0. 84
9 603259 24 B R 74, 762 7, 588, 343. 00 0. 83
10 600984 BN 340, 000| 7, 245, 400. 00 0.79
5. 4 |EHREGHF R P RHEFBERAS
» 2 & R P
5 i 57 i NARME G
F5 555 A NRME (Ot B (%)
1 EEXries - -
2 AT - -
3 S Rfigs 267, 990, 000. 00 29. 32
Hodr: BURYE SR - -
4 b5 604, 071, 500. 00 66. 08
5 Al K5 HA Rt 5 - -
6 oA SR - -
7 AR (CRI A2 i) 1, 808, 072. 00 0. 20
8 EINZa= - -
9 HAth - -
10 | &it 873, 869, 572. 00 95. 60
5. 5 MERIKREA RME S ESE P2 E B K /NHERF BT 74 5 R R 4
» St o
5 AL 95 2R = (5K NRME Go) . A
Fe gAY fRIF 4% B (% nRME Ot S (0
1 163420 20 YA 01 600, 000 58, 554, 000. 00 6. 41
2 163148 20 538 01 500, 000 49, 350, 000. 00 5. 40
3 163763 20 {544 G5 400, 000 39, 776, 000. 00 4,35
4 163429 20 I 01 400, 000 38, 988, 000. 00 4,27
5 163475 20 %1 01 400, 000 38, 768, 000. 00 4,24

%9l 3L 1271




TSN B SATFIBOR A 2020 458 3 AR

5. 6 MEFARIZ A SRMHE G S T 1#E LB R/ D HEF BT 42 B SRR R
e

e T

5. T A WAIRIZ A SOMHE o e B 7138 L K/ HEFF BT LA St R B WA

W T

5. 8 WG BIRIL A SEMME o5 F & B ™13E LB A/ HERF BB A2 BUE R A 20

W T

5. 9 MEMRAREREMRBM R Z B LB

5.9. 1 1R & BIRAE: &8 B B 45 R B 7 0 A0 45 2 A 240

T AR EEE G R EHEH AR S IR 55t .

5.9. 2 AEEHE B KB R BUR
RIS Ak e TR R BBV B R A IR I B R Bt

5. 10 R H BR A ZEH B 19 B U 3L 5 1H Ol i A

5.10. 1 A3 E R BT BUE
ANk G i o ) Y 2 9 B 1 A A A T T 1R 4

5.10. 2 G FIR AT S BB H E GO B IF SR E 2 4

=
T ASEGEE GG R I BEEH AR RS [ Y T 45t .

5. 10. 3 &3 E R B H VAN
R 4 i 4 4 IR (R4 91 B P A A R M B Lt

5. 11 BEHESREME

5.11.1  AESBRHATRBIEFHRTEGEHRE AP ERTILRA
&, BRERGHEF B —FEARBATER. LTHHER

AT GBI+ AU P AIBOR AT BRI E T T LR AR SRR S i) H A
FENZBIATFHETT. AL TTHIES .

5.11.2 EEREHH+RBRERTELES S FME K& EBEE
AT GBI AT T A UL B S 1 (R RE AR 46 B 1

o107 3k 12|



B A B WITF RO & 2020 4F 5 3 Z=EAR T

5. 11. 3 HAhBEF=H

= HAFR

o’
d

A7 PRIE S

153, 591. 04

JYSCIIE 273 K

213, 553. 44

IDLigirgll

S22

10, 485, 921. 90

JSZYAT B DT

HAb R GK

R

HoAt

olo|w|lo|la|sa|lw|o |~

fif

10, 853, 066. 38

5. 11. 4 B FIRFFA B4 TR BOH K T RS 57 20

- \ B Ry

FE i FeT i 475 ARIHE GE SRS
BT (%)

1 132018 G =k EB1 1, 808, 072. 00 0. 20

5. 11. 5 3R AR AT 148 B 2 A AP FE Uit il 52 R 1 0 I e BA

E: T

5. 11. 6 BHEA /IS MHERFH AT R 7

U AR, A GRS P8 0 A & T 8] v] B e R %

§ 6 FBAEEHBES)

Bhr: fy

T ST < 0 B0 A
7\

293, 268, 872. 51

7 ST 1) < B FR Y 473 40

448, 004, 439. 08

Uil s AT T D 1] A < B [ 4y A

26,627, 671. 82

T U130 ) 5 < 7 0 AR B A B (A B
UL <= 3B

T YR <t UL 0

714, 645, 639. 77

§7 ZEEEANCHEARERHAREEIL

7.1 BREEHAFHFESMPRIENR

E:

7.2 B¢ BHENCHERERERREEST S WA

E: T

R V)

=




B A B WITF RO & 2020 4F 5 3 Z=EAR T

§8 MBRER KW MERFR

8. 1 iGN E—R B EFAELSNHLFIE B SET 20%1)1F R
.
8.2 B BHE IR HMEERFE

o

§9 BREAXHHEF

9.1 FEXMFHEZR
() (X EERI PO AL B R A R E R RS RS B F)
() (MM BRI OOE LB IR & AR R R S 0
(=) CMEHE BRI O L B & R R G 2020 4R58 3 FRERE) RSO

9. 2 FFHHE R
DRI AR H X AR =0 168 S IRYIE PR 30 43 E ek &S AR A A .

9.3 EFFTR

P AR S A N E I ) Y S e ], P AR BRI S B, sE A S
AR (http://www. phfund. com. cn) 2.

BB HEI ARG BUE N, SRS EHAMERSERGRAR, AAFCHEE
FRSS A GE, HHHLTE: 4006788999,

JRSHE L & T A5 R A 5
2020 4 10 B 28 H

o120 312

=



	m01_01
	m101
	m502
	m504
	m08QD_01
	m201
	m201_01
	OLE_LINK1
	m401_tab
	m401
	m07_04_07_09
	m07_04_07_09_tab
	m03_03
	m04_02
	m04_01_02_tab
	m402
	m403
	m404_01_0570
	m404_01_0578
	m405_01_2550
	m405_01_2549
	m406
	m407
	m501
	m08QD_01_tab
	m502_tab
	m505
	m08QD_06
	m506
	m507
	m508
	m509
	m08QD_10
	m07_04_13_00
	m510_01_1597
	m510_01_1598
	m510_02
	m510_03
	m510_04
	m510_05_1678
	m601
	m601_tab
	m10_01_tab
	m7manage01
	m701
	m801_01_1733
	m801_01_1734
	m801_01_1735

