J RN H e i 5 AR IE J 5 B A 4 2020 4R 3 IR

JTRIEXRFRE R GFEESRBRRES
2020 “E5E 3 =EHE

2020 4£9 B 30 H

BEBTHEN: | RESEHARAH
BEEXEN: PEIHHFTROERAT
WEXHHB: —O0=—0%&+HA=+/\H



J R WK H s 1 5 RUE S 5 58 JE < 2020 55 3 TR

§1 EERR

HeEHANNEF S MHEFRUEAR S GO R BOC 8. R 2R
RECE KB, TIPS I ST A PR AN SE M AR AN G B T AT
HeUE N E LR IRAT IR A R 2 FIARGE AR & & FME, T 2020 4 10

26 HER 7 ARG PV S iabn. HERIMB R4 Gl
TR PRI B ORI -
B E KU LASEAE Y B iR 5T SR 08 B AT S A 2
RS — e A

I AR SR AR AR LI .

1% A BEAAFAE RE R 2

%

FEARE, RIER

EH, HAR

B WU, BB AT R R R

AR B A S 4R S U B 15
PN N R S N 2ye i
AfEIE 202047 A 1 Hii2g®E 9 A 30 Hik.

§2 EE&EHFMR

e 4 PRI JTRIERF EafiZE (QDID
A 000274
A2 o AR 000274
Y (e L RIFF I
FeaFEMH 2013 4 11 A 28 H
0 T AR 4 1 0 i 81,625,176.81 17
ARG TR (BRE AN % E K A
N DX 1) 2 R BRI LA B 25 it AR I OO AT
FHRASROTF R EN 2, 53R m T AL S e
Ry B U A
7% 35 45 3 D) BRI G 1R 5K B [X 8 0 1) 5 U
Pt Heng LSO

B MBERAAL, BRI HRKT i
17a5%, WERLZET 1R R X & B K 53U

1




J R WK H s 1 5 RUE S 5 58 JE < 2020 55 3 TR

Bl IS RGEVER B AT BUR LAAE AR,
il 5 2k 4 B AR AN R [ SRR X (TG B B o AR SR
BT TSI RNE, — J5 HIE A AT
Wi P oo 20 B EURG e 22 B s, — T T = A
PR S R RT SR N I8 AT ABOR R s, 143k
KB s e . AR R4 S8 S
oA R BN A b, R R XU K 52 RE TV A IR v
N, AFEEEN, EES 5T RS, Wt

i P 2URIATAE ™ B S T S B e R
B EHEA S, DUEE AT 4 A XS
M,

NZ5=a 5 32

RN BT = SR 300 A B R A 2

JRUSE AL 2 A A

KREEGJE T OIS, FERHETIAMX (B
HASN) Tz 2R 67, HUT s AR = 62

MiipEe, EMRTREGMES, BEMNES, &
g SR I e [, ARG
HMIEZF B A 4, BR T Ra BARSEBIAN T I ) X

[6r 2 A, A o G S T I VI 38 XU <[] ) XU 258 T s
T 35 5% I T I 4 e ) 45 9% JRURG: o
REEHAN IR A AT TR A
HEETEN b E TR ARAT B A TR A &)
EEANE PR ATESC44HK | Brown Brothers Harriman — Co.
BEANG P N SCHARR | A B o s LS EAT
§3 FEWMFZREHAESFERI
3.1 FEMEZEH
Bpr: ANRMIC

T E S5 4R b

5 3]




J R WK H s 1 5 RUE S 5 58 JE < 2020 55 3 TR

(2020 £ 7 H 1 H-2020 £ 9 H 30 H)

1A 2 s B IR 7 1,823,507.52
2 2 HAF -1,005,272.10
3N #5) 5 Gy A HA A i -0.0119

4 SR FE 4 B = 1l 111,395,682.17
5. AR I S B 1.365

T (1 Pridst e SHR s AR NNWEEE 5 2 &M AR, thA
IR N ¥ RS N T kG

(2) AT LI AR IR RS AR BN #eoiileas . HAbgN (AEA
S EAR S ) TR I LA B AR, AR DY AR 30 O S an in_E A3
K fehraAE st .
3.2 BEEHEERIN
3. 2. AR5 IR S AUFE NG R KI5 R L5 bR i 28 FR A LU AR

. N%51E4
MY 21
‘ , 1{E 3 o B
T 1 B R FEUE N
Bir B P KR P g | OB @-®@
2R . %
HEZEQ 3 PR 2=
@
>3 —_= /N
’%f—' -0.87% 0.22% 0.70% 0.00% -1.57% 0.22%
\ﬂ_ _\A/\
’Ei” M 8.16% 0.32% 1.40% 0.00% 6.76% 0.32%
o —a 3.33% 0.48% 2.80% 0.00% 0.53% 0.48%
o= E 11.89% 0.40% 8.37% 0.00% 3.52% 0.40%
R 36.02% 0.35% | 13.97% 0.00% 22.05% 0.35%
HESS
[F] A &k 45.27% 0.34% | 21.35% 0.00% 23.92% 0.34%
B4

3.2.2 HESFRAEBCRESRIHHIUFEM KRR R SRS

SRR 3 A H
PRI PR B G TS R K
SR % 5 LSRRI S S0 e




VR R e A

WEH PR 4 2020 4E45 3 R

(2013 411 H 28 H#% 2020 &£ 9 H 30 H)

48.55%

43.15%

37.76%

32.36%

26.97%

21.58%

16.18%

10.79%

5.39%

0.00%

-5.39%

2013-11-28 2015-01-19 2016-03-11 2017-05-01 2018-06-21 2019-08-11 2020-09-20
|- 2TAmEREES (1) —#EEE]|
§4 BHEARE
4.1 HE&EH (REESELHNA) i
ARG ESZ
HPR UEF Ml \
4 W% — B
FIRE | BEH TERR
1] i
ARIEB I
SRl JURE
el SRR,
A (5 2 o, AR R R
@.r§m§ B MRS . E7E
2 | | 2020-08- A ) L 35 5 TR IS 47
Ra EAIIE#& - 8 ﬂi INF 3
[ Ry 05 A MR ) 56 JE AT T
QX}E' ﬁjigx Eﬂ:jby_\'\ .%[’I&/\—L
%#éﬁﬁ% SR, [F e
TR TR S 1 RIEV A2y
WS
73
Fh ARIE4 %4 | 2017-11- | 2020-08- o i IMB L+, AT,
S, JTRHE 09 05 FrA T EIER R S




J R WK H s 1 5 RUE S 5 58 JE < 2020 55 3 TR

s B 7 BAT W ANVAEFS o A 5K
PR 2 w5t HNIE B Ry A SR AN
i 55 L BB A AL

HaM, TRESEHE
A PR 2 =] [ Broll 45 SR
. WHEEHE, 7K
A BRI G 5 77 TR 27 4%
P4 (QDINIE 44 7
(H 201849 A6 H=ZE
2020 %£8 H5 H). "k
VK A A 2 7 2 2R
FR RS HEEH

(H2017% 11 H9HAE
2020 48 H 5 H).

FE: AR A B U 078 A w2 i BRSO H .

2.40E7F MK & SCEMAT N B2 GUEZRAL AN 3 B B IMED IIAH R R
iE o
4.2 WREMNEZE SRR TERF LU

AN, AIEGE NPT (PN RIS EREF RS EE) &
ARIGEINLEEE G e F RN BEA RS SFRIIE, A5 W
SEAE . BRLR ST I R IS BEAIE IS < 087, A5 R A 1 KURS: R it Dk
S NEOR KM 2 . ARG AR B SE G0, TRFERERFGA
A AT, SEERRGHE AT &0 AL & & R RLUE .
4.3 A PRSERHH
4.3.1 AP 5 H B RPITENR

N F LR R HIET RSB R AR AR, INRAZ By o3 BOA T Y AR
FF I8 S AT O AR S KR B AP , ORAIE 2152 5 B U (4 S B

FEPCHE SIS R 5 T, 2> R SENL T 7™ R B8 26 30k A 1) B R A3 B AR AR
W, BB A IR BRI SRR T A 7] ik e, St dl a2 BAARPLEE A
ATELE RS, B R BR 3R/ E e A s AR . £ S iR,
e Gy R T AR S . AR BB IS SRESPE IR, AT RD
PTRAR A o b T DU I S XU 28 1) B e 43 T 5 5 RGN I AL i R
BEAT SN M % S P, SCBLE BT AR A KUz s RE A I I X 4B AT
e AE By S AR O M SR ARG A%, SEILAE Bt KU (1 2 1«



J R WK H s 1 5 RUE S 5 58 JE < 2020 55 3 TR

AN, ER AP G AT IE I R, ARRHREAE2ZET
NP, KRN T 5 HI
4.3.2 RERHIT AR LA

KIREWN, AFTEFTARERAES 50 ATZMZ o+, KEA
[l H 2 1) 38 5 R 35 /0 1) B30 22 By B i IE 23 2 H BGAE B 1 5% 192 5

RIREIAN, RRIUAIE S A TS EOR A T3E 5 R s fiik (6 57 5 28 5
4.4 I AR S BB SRS RV SR I Ui B

=R, 10 AFEWISEE E AR AR BT 3 AN A E 0.69%, 2 IS E E ik
i R B 2 AN E 0.13%, 3 M HFEJT LIBOR FRE 7 AN % 0.23%, H17E3%
JCAR T T, SR B B SR B 150 8 R v Wi 55 o e £ i) Bt 1.73%. 1.85%,
e & 270 ] T B 30 MR AR 2.22%. R RE 11 M AR 8.74%, 15 FAIZE 73 Ui
A 29 Mk S 185 LR fiE 28 MR A 849 M A

AT S, 9 A M2 BRI T 7R I IR P 445 58 44 AR R 26 02 1 20
BRI, SBGRRMASIR. HERAE EIA T 2020 FRI&EFH0N, R i
TR T AZ AR T, S T SRR TR A E R AR, ax sk
B BRI T SEBRAETERT N — B S RA I E R . WU RE, SEEATTURs A
Fitlf %, (HAEAR GG 3 J5 10 et il R G AT IR P 9 A Bk, SR A
O B AR, BEE ORI B BIIA, — s A Bk kR R B . SEbr |
B PRBNHE 35 T 2RSS, (R B BUA RURYT FBOR) 2 T2 00, x4
BB A MR RR . S ERGRIIRIS B R K S, ke H A X
VB2 A4S ST AN AR B o A B 12 2 15 T kS i R 1« [ O R A A L8R 1
6o B PEN A RAT RIS M B G, TGS R LTt . JREEiiimks
v 5 DR 3 [ WSRO L 2 T PO HE R 0 A 5 [ RO (R AN 2

SFEERTRFELMNS N AN EE . 9 Ay, RS ashY . KA
fHEMH., KEKEWAFHEIEER R, THRAAKEE. T, HERENTY
IS £E R, SO 3 5 RO iR PO U SR G, TR A 2 — . B
SRIE R F 51 R T 8 CIE AT 52, AHATFE o B IR EE I T R ATI R 2
53 RS AT (R )8, = SR 2L BN s A i 5% S B ) S bt SRR
RGBT, &5 AR BT R TE SR E FE R, TR 5 A R B



J R WK H s 1 5 RUE S 5 58 JE < 2020 55 3 TR

R HE A2 BRI e

TERLGHRAE T, FRATT— ELOR R U I 5 LATHT X 77 37 0 el ey 3
—HEHA SRR A ARNKIRE,

RIRE AN, AHEL DA K 2 5-0.87%, [FIAME St LRI 26 2
N 0.70%.

§5 BWHEASHE

5.1 EHARESFHHEHEL

SE =¥
EE1 (%)

Gk
Py
b
&F

] i H EH(NR M)

Bk
P,

1| B

Forpr Bk

FEATIEIT

Lo

Y e

2 HeHE

3 [ 58 A A $ % 98,852,203.94 88.02

Hre, iz 08,852,203.94 88.02

B SRR
=

AT A R BT

N
= e

.

3J
&0

&

pars

LI

BGIE

5 | KANIREERET ™
Horpre SKWr IR SN IR
g

o)

I
Pl
i

Cot




J R WK H s 1 5 RUE S 5 58 JE < 2020 55 3 TR

6 | Bimmin LA

7 AT MG H & &t 11,497,851.01 10.24
8 | HAthwir~ 1,955,253.06 1.74
9 | &it 112,305,308.01 100.00

5.2 EMREZFNTER GEX) EFTHRIBE AR T 016
AHe G AR IR AR R AL
5.3 MEMAREITIL A RKIBERFRFRIERRA S
ARSI G AR IR AR R AL
5.4 MEWARIEA RME & BT 1#E LR/ NP RIRT 42 R R AFER
RSB A
AF G AR T IR ARFFAT SR AT
5.5 MEMRERFEHERSRNBEFREAE

B i 4 T A A1)
iz S5 ~ARMENRTIT)
(%)
A+ZE A- 4,845,842.43 4.35
BBB+% BBB- 11,434,971.72 10.27
BB+% BB- 44,840,442.06 40.25
B+% B- 25,887,022.03 23.24
CCC+% CCC- - -
N 11,843,925.70 10.63
&t 98,852,203.94 88.74

T AR A S TR AR R Bl VUt G5 VRS

S|
iy o

5.6 REHIAREA RME SEEF ™ HE BN R FRT TA Bs R B A4

o \ . IR T
FE | R | Ak | BE | ARWEGE) |
L (%)
CENCHI
1 XS§§781447 71/4 4,086,060 | 4,101,546.17 3.68
04/24/23
ZHPRHK
2 X85189§7193 98 3,405,050 | 3,493,921.81 3.14
08/20/21
XS197676 | RONXIN
3 0782 83/4 3,405,050 | 3,483,366.15 3.13




J R WK H s 1 5 RUE S 5 58 JE < 2020 55 3 TR

10/25/22
XS203263 | HERINT

4 6438 43 PERP 3,405,050 | 3,458,270.93 3.10
CHFOTN

> xsgf;gog 71/8 3,405,050 | 3,270,073.82 294
04/08/22

e (D iz USN ISIN fi5.

(2) BEIRFFFmEE, Mz BRMAEIC R IO ANRT, &ALk
2R
5.7 MEWIRIZA RMHE b2 & F 713 E Le IR/ HESR BIBT+ 42 B SCRRE S
BB

AT ARG IR ARFFAT B SCFFIETF -
5.8 MEFARIZA RME b H S H = 13#E LR/ RS BB 4% SRATA Mt
Gk

g | SRR
AN |
5 AT W25 ATA L 4 R B 1HE L5
(N Mon)
(%)
1 RSN USD/E’:;;“t“res 0.00 0.00

VR IR PR M H R MR H R, SRS ORI a4
AR A, AT AR G LT (A R Bt S A DG A B Gk 4 BT A
RO A 2t 2 (B4R J5 A S R, MANRTERIT. ARG IR AR EE &R BT
W FE O AR 25 B 4E . USD/CNH futures Dec20 2458 50 T, &4 ifH
AR 1-34,221,500.00 7G, 2 fotbirfEAEs NRT 149,920.00 T
5.9 MEMREARME SESFE=IHELH R PMHEFRETT2ESR T HAA

RIEG ARG AR R FH H 4
5.10 BEAEHMEME
5.10. 1 RGN, AREEBE MR+ 2SR RAT ERRR R T I,
W gt H it —F AR Z R ATFETT . AT
5.10. 2 AN, FEEBTIIHT T 44 B SR U H R 4 R B 1 4 8 1
LRI .

5.10. 3 HABBE =t

>

10




J R WK H s 1 5 RUE S 5 58 JE < 2020 55 3 TR

75 LR EH(NRTTT)
1| A RIS
2 | BISCIEFRIE K
3| BF
4 | RCR R 1,926,301.72
5 | SRR 28,951.34
6 | HABRGK
7| Rk
8 | HAh
9 | &it 1,955,253.06
5.10. 4 REWIREEE WAL T8 B M e 57 B 40
ARBE G AR AR AR A AL T IR ) T e i 77
5.10.5 & HARAT 42 R AR RS ZBRIF AL LB
AREE G AR AR AR A
§6 FFHREEHFES)

B
st A B 4 17 A0S 0 88,098,080.14
AR 7 I < FH 47 A0 7,431,977.87
e AT T <5 A JBE ] 47 5 13,904,881.20

AR I AR 0 AR B 4y

e ST A B g 4 A0 0

81,625,176.81

§7 ESEBANZHERRERRAEST S A

AMEWA, BEEHEAAFABHBEA RS G . B e e LAt
BRI DL

11




J R WK H s 1 5 RUE S 5 58 JE < 2020 55 3 TR

§8 HMBEREFEIRNIMEERRSR

8.1 &N A — B E 5 E e B LA B B T 209 1K UL

I 08 AT 3 B TR
Hr FAIEG 07
SR | g | ORKEISGE | | R | MR | o | B
7| mdoonantiE | A | | B | T 2
e
36,44
- , | 202007012020 | TR _ |ssame |,
0930 83 83
R AR

I, A AR B SRR R O L 3 B L 2006 (1 5 e, H AT RE - 2R
m%ﬁﬂhigﬁﬁ MPTTE R AU EEBOY RTINS BT B AR (] m]
RE 20 2k e B I VR SR B A O s AR 1 D0 2k 8 BN AT REJE i I I
AR T 4 B8 AR $5 B8 R I8 (0] R s A 9 50 3 DR [ i A 2k <t B 48278
+4IWE%$§F@Eﬁ?5mOﬁE,%QET ] FELE ST (S ANIES BN (B2
EEIFEE AR G G RIS . ARG BE KX <5 (0 KB B AT w A PPAd O
EEIND, SER A PE RS E L], DS OR A A ad

§9 BAEXMHEF
9.1 FEMHFEZ
1. P E RN S AR Hh i o 7 B RS 4% 8 B 4 S AR I ST AF
2. ()RR s I o i 27 B IR IR $ B B B A (R )
3. ()7 HE G A PR 2w R U ol 55 R D
4. (T RIAH S oS 5 57 B LR SR 48 B B SR T 0
5. LA
6. F&EBINEFEAAT B
7. FEEFEE NS TR B
9.2 A
7N TR X E OB AR 1 5 R R E bR R S 31-33 #k
9.3 HEHR

LA A ] PR AT S ML (] S 2 A ), AT 4% A 9 g SE B BN
2. B ). SR BE N ML http://www.gffunds.com.cn.

12




J R WK H s 1 5 RUE S 5 58 JE < 2020 55 3 TR

ITRESEHARAF
—OZ=O%+HA=+/)\H

13



