KIHAE SRR ARAR

xT
R BIR AT
2020 SEE MR EFENREITIRE
Z
EHRESD

REFEN (ERHER)

K 3K T SR A A TR AF]

Z GREAT WALL SECURITIES CO.,LTD.

CRMEBXBEEETHIS 2026 SEERAEMIBK 10-19 F)

—O=0%1+A8

3-3-1



é K IBAE F

GREAT WALL SECURITIES Lﬁi{%ﬁ:ﬁ

RYINEZS3Z 53 B -

RIRAE T B0 A7 BR 2> 7] #2352 40 A 47 IR~ m (24T, IR Wit
A7 FR 2> 7] 202048 FE BINVAR AR5 € X RORAT ISR I ERAEDLI, AR UURAT A B
mREEAS

TR S dig i MR AR AR (R i NRIEATE A 7VE) - (BN fal#x
“CAATREY 7O L (PR ANRIEMEIEREY  (BURERR ¢ GEFRE) 7 )
CENEAR B A FREZR RATIEME B ML GRAT) ) (BURNRIAR « (EME 2
INEY 7D BB R RPN ERE SR B R ey (BUR R RR o IR
We” ) WIREFZ S (CLURERR “ERAZHT” D B RHE, WEEFE,
BT RS ISR ST IR S5 R AT b ol MRV AT TE A A U R BT
R, FEORIERT B SO I se ik . HER YA e B e . 2 ORI LA N R AT
NARURATHNE . RS A BRI RSERR i RN, 43R5
B IURNT, ORAED U R IR R P B Bk

3-3-2



é K IBAE F

 senrunsecunis R
H x
H R 3
BT AURIEFRRATEEAIBEIL .o 4
0 AT AL oo 4
Ton ARUBATTT BRI oot 16
= RN BRIEARE N TH BN oo 18
V0. ALRIFNG 5 RAT N Z (B2 AR R OR RIS DL 19
B FEHRTEIEIR oo 20
FEET NARIESF RAT ETRFEERER oo, 21
— RAT AR T ARUAETE RATIHIRFFEIT oo, 21
Ty FRFEGETR (oo 21
= XA FHREEE S TAEZHE oo 22

3-3-3



KK AE H

GREAT WALL SECURITIES

é

b RTE

F—1 FRIEFZITEERER

(=) RITAZEERRER

RAT NAFR RS M B RA R (BURERR “RITN” 8 “AR™

WEZ TR A AER57% (300350)

s TRYITH AR X A i S E AL — A 4L X 2 i B 5001 5%k B3 (R X))

VEM ik
T2 ¥ 4308

Py TRYITH A X A il S E AL — A 4L X 2 i 2% 5001 5%k B3 (R X))
T2 ¥ 4308

M AT RRSLHE | 201048 H 20 H

EHM 201248 H 21 H

FEM A 476,724,433 7T

EEMAFN KB

B & AL 0755-84190988

BS54 ir@huapengfei.com
FREMAENA TN LIRFIBH): MIpIDl(BARTTH 5347 k)

ZE EANAGAEEE, T TxEEn): BN, Bisitia s,
fliiz, 218); el Wos LRSS 55 S5 RSN EIREImH, R
B H AR VFA] S5 77 AT 28 TR B (AN S PRI T H ) 5
HEREEE P AR IR SS; diie . L ik . KAtz
Wi(— ) (GELEAE): TRl KICiE; Bt

AVRIESR RATRI | BDAR [F e e 5 R R AT I 5

() RITAAFZHER

RAT N AR E W TE B b & S E SR S RS . anlikT

HIRMBAR T BB S A SR A, ik, KEdE. AL

PIERIEAR, ATk P iRt M 2R S EIZ E RS . AFKEZFEE
W ERE RS 2%, AW G IFES R SIS E 55 . EREWITIRSS -
WA RN 2 IR 55 B I LB AR 55 25l S5 B B [F) A e, 36 04T 38 2 7k i A
JEr)— A N R ARSI . AR EE WS R TP EIE R (EiARATL K

f85] (2012 FEA&IT
R55M” (165).

) B AF BEAER . ARG REORARS - A AIE B R

3-3-4



mailto:ir@huapengfei.com

é K IBAE F

2, GREAT WALL SECURITIES J:Fﬁf%ﬁ:ﬁ

B Mz E k%

Lo AR %5

SO B2z AR 5%
R iR 5%

e

St

R

1. BEWIEMIEE IR %

NEBET AR PR R E B BTt E RS K m R EieE
M55, KA A sE . AT EORN A . M e ia s IS5 5 T M RE /T
BATEA, WA KRB R P S Al A2 S 5 BAL SR B I8 E 55

KA PR, AR E NG EIEE T 6, Midlhgis
EhfE B BE R AT i . BEAESEOER . RGN . MRIZE i 5%
IR R Z — AR S5 BRI, D% P S i e B 1 2 B A R T R S R A
Wz E MRS

2. ZEVRRS

w2 [ AR B A R 55 . SR AR5 TR
S5 ] N K PR BB A I 28 A0 T SCERBC IR AR &R A SR Bs 22BN, IRED
TskmE RS, VRS EE e, A, mHEER, VHE
B . i MR B =TI SS

NAESE T BAAT WA AT S BEAE BT &, SO TR T E R
My AR L AR AR 55 T A b AT L AR 5 I U Ak . 2 RIS T P A
e ] BT I 55 R 4, LR O I A LA Rk R SR SRR
TR HIRE ), FFSBAR. PGB, NSRRI TE B Al g o7 1K
REREERR.

3. HEFEMLRS

N E A A STE . 3@ KR B Mol REIRSEAT L,
FISGREE B S 2R B S, M RS, Hdle I A2
Bl BN &SR, N P IR AN RS BRI SS . F B AR

3-3-5



KK AE H

GREAT WALL SECURITIES

é b RTE

MESEEK. TREUE. Aar=lls. HMIEEERRGE TR WSS 5 5%
BHARMRS o b 55 A0 75 56 8 I 2 i B BRI 55, AR IRAE B4
PEARAL. Bl AL BN AR B B AR ST K

4. BEMNEERS

NGNS K2y P29 P i PU DO 3 o)l il A (0 7 MW 45 7 B2 N e U i R
2, SEEMNEEDFRIE. eE . ViR e BciE RS ST, Al
AR VI {726 ot e N 1) B S B G VA=< 2 R ey S VR O
I AR A% Lo P AL AEL, AR 2 7 B AR ATl B34 R S5 SR 0L, RR
A P SRR R B 55, B g S s T

= N7y
=] 1%\ VTR

(2) RITANE=SFEEMFRIEMMSiER
1. BHEF AR EEZLE

BAr. HIG
2019412 A 31 | 2018412 A 31 | 20174 12 H 31
i H 202049 A1 30 H F12R F12H F12R
H H H
R SY ] 152, 501. 91 151,836.13 217,837.08 289,818.32
U syl 102, 720. 11 88,757.58 104,788.66 89,631.64
/¥ R
”3?Eh 11, 845. 69 18,383.70 15,468.88 12,209.26
&
% A AL 2 49, 781. 80 63,078.55 113,048.42 200,186.68
2. FHAEREELE
BT Fio
WH 2020 4 1-9 A 2019 4R 2018 4R 2017 4R
RN 36,951. 39 59,130.54 95,397.17 96,412.38
VA 923.55 -48,049.13 -56,247.93 -19,181.76
A S5 A0 1,084. 21 -47,707.89 -565,020.03 11,182.45
{3 781.03 -49,969.87 -56,096.81 8,981.99
3. AHALMER LTSS
B TG
TiH 2020 4 1-9 A 2019 4R 2018 4EBF 2017 4EBF
ZETEB AN
N 1,117.17 12,320.15 14,849.08 3,423.20
PG A
B RIE B P AR 1 604. 62 -8,494.49 -7,413.71 -17,013.59

3-3-6




é K IBAE F

GREAT WALL SECURITIES Lﬁi{%ﬁ:ﬁ
WH 2020 4 1-9 A 2019 4EJ¥ 2018 4EfF 2017 4EFF
P4 B VR
BRI AR
N -7, 369. 64 1,761.87 -12,887.17 9,385.52
P4 B VR
4 B I 425y
o -5, 648. 97 5,587.53 -5,451.80 -4,194.50
L/ RE I
4. XEMERF
20204E9 H 30| 2019412 A | 20184E 12 A | 2017 12 A
| H/2020 4E 1-9 | 31 H/20194F | 31 H/2018 4 | 31 H/2017 4E
A i3 i3 i3
mateF (%) 1.21 1.42 1.42 1.64
HEAEE () 0. 81 1.09 1.05 1.14
Bre iR (BEAH]D 34. 06% 38.49% 20.08% 17.97%
BrefifieR (B3 67. 36% 58.46% 48.10% 30.93%
| EHiATIRER
)ﬂfﬁ?i ‘ﬁif*aiﬁfo 0. 80 0.94 2.05 3.54
FNESYRE R IR Gin i )
FRFAEE (50 0.84 1.43 1.70 1.84
IV ki ) 0.56 0.80 1.60 2.81
B TR A I
FEE T A 0.02 0.26 0.31 0.06
HIL S E Ouik)
R AeRE ol
;?@*%mi L -0.12 0.12 011 -0.08
33

() ZRITAXERKRR

1. BHEFIEH P B ST MRS

AR ARFEN RIATHER MR AL ZZUH . FREDRER T 5
WH AR SAL X EE I . k= 2 a0 H E R B R R s a5,
SRaMES R ST, NS R R, RS kS TS, T
X PR S E AR A T RO EREIREE TR TH, 5AF
Gzt LL, b 55 KRR, RXHE GEE f R 55 I T e,
EE AU A TR BERKIESEERTH, S5AFMESRNEITIKEE R
FAHEL, BORM R S, B SRS AL B NS R A, 20 7 A
T RORAA . B ORI IS E AR SO 2 S T F I SEREIOCR HOR S |
AENE . WMRARKRNSIAE . SR BRI BLE AR, Kt
I H SR . FRARKZEEEABHN S TR EHMLEE, FE

3-3-7



é K IBAE F

GREAT WALL SECURITIES Lﬁi{%ﬁ:ﬁ

HRXEEEEROHXBEARRTESFL, REANEIHRAETRAL
EHNIFEFHERREHE, BNRAERETT N8 REFREFFREEE
TR, TRV AINIFEAREETETEZR D NT L.

2020 AL AR TR R, KREFRFHERRTHIR, FI, BHFHE,
AAFLTRERAEFUSINEFES, SR EEEEY YR EHRIR
%89, F9 LHFEEERRATHEEPFAEEFLASEE. REGEHRE P
IRRR, RERKARY, RAFXEBR. SHAFRIREPFATERDA
iy NEFREMEBEAFRTHR_BREATHER, CARRGREEE, X
S miRE s 8 e A, EITRIK, FEAARSHIREH LA
FimRE. AR, XEABHNEETRNG., iR HAIRKEIL, 3R FAAHK
KRR RKREALEBEZ ARG FSE P ALRBEFHEESVIRIR G ENAF
A 5 F %o

BIEEIL, ASARBE, HEMENEER, FHHAWEF, TER
BT R, 28] 2020 5 1-9 A Z4HRMHIKN 11,504.85 7 T, R E
FRIHABY 31.79%, MERFORIESH, N EAWARSCKEEFEE,
2020 5 R =ZFEEAMARSELBANTELRKE Z 2019 FRBAKF. ZRA
8] LR BAR R AR T, (224N BT EALFREF ITERARE,
R HLFRTRELFBETH, FXIZLADL5ERRMAELTEET
B8 EHE R — RO TAI R,

2 BEASKHN B A TS a9 X

I o e P EARDRAT ML R e, K HEBEIRAT ML I R e AL R A AT,
T30 B DA SR S5 (0 75 R R T, AR IRGER H i 322 18] e s (B0
H AT Aot LA AT T M 8. BOR R A SRR a5 I 5 2k
fifi b, WORAE AR SR BT G R T H S e i a , AL R R A
AR, ] e T B I F A A BT o ) U

3 M SHFES A M

3-3-8



g K IBAE F

GREAT WALL SECURITIES J:T_ﬁ'f%ﬁ:ﬁ

2018 4 A1 2019 415, 24 w) VA J& T BEA B B A 2 B4 AE 7393 24 -60,187.99
J3JGHI-52,884.69 J1 TG, HFEERIME T 40, 2B T U KA R S e A v A AN B
FEIRMEAE S FTEC. AR, 2019 4E AR ZEE WSS N2 A G A5, BE
BEPSEF TR, Biis BE s m R, A a2 E R
R NS SISO S T, = SO A K T Bl A7 A TR AE S A XU (30 7
P SEEGEEMRBON TR A F] A5 A A S B AR P iR
[ SN B A, Bl S e, PR TR, HEER AR R A, 1 AR
MRECR S PDA i FH & N, Hbopg#$® Fa@issy, SHEEE ML KL
455, SRR A E O N R, RS E0A B 2019 FRARZ BNV S5 4.
2020 42 2 # B K B E R, HHOBERKBER T TUARRHBIR. AR
ERWGEBE, ERELTLERUNZFES, NI LZTELFEZLMA
RAFLIZ LML 53 B R FHRG R, REEFTR, 8N4 2020
F 50k i s 5 AR

M& B IEZrhR#ER, NIBETLEBEEF, 202051-9 A, NdBEE
FRENGAEWEREA 420.92 T4, FRET, 125Kk = KR 5
ARG E BRI ARBFREILERSEME, AT G0 REHIGEE T Hr R .

4 RSl S hERiRE S R4 R

o S i 338 X L AL BRAIE ) PDA I E IR IS SR 5 L, T 2018
9 H 21 B AR T ST F 4% PDA B 4&MK) . H 2018 4F 5
ARAF RS T4 PDA B4 RSS2, FR, Z a8 FILIE sk
Uit AR S5 B IR — ELARSE 5. 2020 4F 1 H 10 H, s H b difh &2 i
A (MPERIE Y, TERE R AR S A PDA WA RS T FHLE BEL
Ui R 55 B B A% . Jb PR R T 2020 4 2 A 20 HAZEEfP IS, W
B Ly>ATF 202055208, 7TA10 B LR THEFALK. KRBETF5A
25 AF—KHFE, 10 A 24 BEKFE, BEAREBELAHNKRFTLE, X
h I B SR, MRS 2020 4E 5 H 20 H skl b st R 4352 1

(P HIE ) , A Ak 34,391.88 J37t, A HEVRR XA 7 24 BA R & 5] A
P& A BN R, A RISOR A T BB S R . A,

=
=

3-3-9



K IKAE H
%  GREAT WALL SECURITIES

b RTE

e I S A T s ML 55— K& P, 2017 A1 2018 A6t HSoN (5 1 s b S N [
FL T T 70%, 2017 5B £ 2020 S5 1-9 F & dfsg i s sh 4 g N Tk

& e T

R FA
#18] WP LMAETR | X F: PUHRBUALE | PHRBUALL
2017 % 18,051. 13 14, 137. 61 78. 32%
2018 % 14, 590. 36 11, 091. 43 76. 02%
2019 % 3,430. 32 1,918. 58 55. 93%
2020 5 1-9 A 1,876. 37 1,212.56 64. 62%
AT RE = R XU AR RIS EAE R R, I A & AR B &A= A4 —
R AFIR

5. /\‘-’]‘)&}g)‘u <= /ﬂl

% 8 4B 4
Ao . Ak, BIBRFITLRENLS
BT B A A B A ok

42 25

, &'g

2 5% B RBOR R X6 K%

SRR &AL, @REL, Kbk, BFEE, @, K
2RI IR T, B ERAT B
A4 % B R EBCE B R Ko

2018 £ E % 2019 FEZBAI EBELFEXAS LKA E 4T :

2l A
LR ER | 2018 F A A NN & kb 2019 4 & AN & kb

R 19,583. 43 44.17% 6,131.56 18. 05%
=iA 730. 69 1. 65% 9,174. 94 27.01%
WA 7,716. 68 17. 40% 7,158.10 21.07%
H7 ) 12, 254. 30 27. 64% 8, 435. 81 24.83%
H Ak 4,056. 04 9.15% 3,071. 63 9. 04%
&3t 44,341.14 100% 33, 972. 04 100%

2018 S E ZRMABRF AT LN 44,3414 T 4, HPRER (KL
AROZEHI) MARA B LR LI 19,583.43 T, &Kk 44.17%. 2019 5
BEERNRHLIARCLEZEARADGTFRLERALER, ZEMRCEEITH
KA L 2B HRAECA B K0 A 2018 £ 21,2019 FHANRLH B R4
FH, 2019 FERBHADAR B ERLE LN 6,131.56 F L, #% 2018 £ T/
68. 69%.

2019 S EEZBRE=ZR (F=k£LBELRAT) MXAEKLET LKA

3-3-10




é K IBAE F

GREAT WALL SECURITIES Lﬁi{%ﬁ:ﬁ

9,174.94 B 7, &b 27.01%, 3% 2018 F 3K 1155. 65%. 2019 FE B K =R
XD BERARTE, ZBEXAE LHKE, BRELS, REBFKR
F=XABBRLABAEMFIAINEXTHR(E=ZKALEELALRESTE)
#if4e (ALBEHFK [2018] 18 5) HyMX &K, RE 2019554 31 HAT
EABTARLEEEZNLRAE IR EEHRE T, 2EHERBERARURAE,
FRREIFBEZH 2019 £ 10 A, BEHERRANERLBHRERIADS#H
R, HTAERAHMLARARLREREK, SEKR, ZAAL A 2019 FELRE
AEHH, KL 2019 F 5 &FADIMN,

MeFE LT LEA —ROBERBH B AR EN R 54, BEEART
FETARE., BORGEFH T LEE—R YR, LFR, RELZFR
SRR RAR, BRTARTEERGEK, BORRNfom X8 E420
BT =BT —EREEEAAK. B RRBRELERHE. BRT A&
TART R, 2AAAEE, KERBARTZEL. AW RAILHT®. ZE
BFHRXRAEZTH, ¥ RBUARAREZE LG EATAIH R,

6. BIUSUKRK & S SRR 25 BY XUBR:

2017 £EK . 2018 HEK. 2019 4FRK K 2020 59 A K, 2w MU H K H A
{H 4 7 & 398,681,778.20 JG . 793,333,568.02 I . 688,616,081.14 JT K
620, 285, 025. 57 7L, GAUHIK. 2018 G LIK A & MUK B, EERAT
A 7 E AR EIES R O 58 TALH I E A7 0t g 2 MUK 3R & AL
BEAV S EEIINATE. R P ARE 2020 9 A K, T4 8% B EZIKEKEH
1 % 350, 536, 386. 27 7., K E4IE 2020 & 1-9 A #ikiz AABLEIR % 1,761.83
H A, EBRE R RACKRKIERIE e P E

% 2]2020 51 A A6 AR R, B R RS BT LT L > H &g,
REC R MK T B LERE T RENH 0, ZERARELAR T 2020 5
A B AR kAR B IR, FRB AL P UABURHRTATAE L, BALL
AE, HAEAEMEGIAAFREL, FoLFREARATEK, LAIK
BTEAE—ROEFFTRRE, BURNRIIATE G, BALLEAR FHEFTF
FHATIARIK. RAFWEEHAHK. A LR A FEEBAR KK I

3-3-11



é K IBAE F

GREAT WALL SECURITIES Lﬁi{%ﬁ:ﬁ

TRK R F A

KB A RN S iR st B MR RGBT, 4T KK B IIRFE LT
KEEEMNF, 43 B KSHE R, KRR KGE P F R T 48867106
R, Mt 2020 FRETAKF>EHMBE K. KERKZIKKK G, BITE
KKK ABARR FRLGTHRYBEFE—EE LHR. &E 2020 59
A 30 B, REAZLT 2020 4 & R+ 25 B @ 12,896.31 7 4L, RMKIK
KEFMBKR. RBBKGREFE T HEE,

RERXBRREF TRARTBRABA &L, TRRLREF, &P 2K
Fe ) Bag, HARNEEBAK, SR EMIKRK 6 RAT L3R 6,2 B AH AL 1TM
EFABRFZRELBLAAZTRAAHHELERRES, FREAUREFHE
REAESRBRRIFP)ABAMBETE, ERWE LA IR AR T I % R 3T W B
TERAY B K. FEEERNEFHERHALE, FARARTHERTRARTS
WMEKEEAZK, FARATHERLBRKGKD, R, NERKEETRE
NEAIERFARER, WEBRRALR LB, Hxb ) 6 F) K& )
—RAZE A RAI R,

7. BEAFIKMNET LRERAM % ERERKIINEE

2017 FEA . 2018 A, 2019 FEK % 2020 5 9 A K, A7 RIKM{E 9
77 439,091,152.46 7t 358,054,626.07 It 272,429,908.68 st 111 384, 831, 315. 98
o N FAE IR T B O 58 T B 43 76 A 45 55 A0 2 J Bl 45 i gt i & 1A
EEORIN 2 R e e ol 55 BRI B A iy, ARG AR LR AT AR I e, TRV R
SR, NAFLE DR AE AR o

8. FFIRIEMKE

s T AR R R R EE D E L ARl L A8 KA
HL) Mol BEVRSEAT ML IR (I BAE B2 IR S5, BFESM RIS B R,
INTACEE ., BN AT, KMl &SR HERE ), B T5730
RS, L)L, REGIRML S E R R, WLTiH A6 iz, #or I H
I R R A, AR RO IG N ] TR/ oK, 2 BB A 2 .55 K e s

=

5

3-3-12



K IKAE H
%  GREAT WALL SECURITIES

b RTE

KB e 57 55 IR 5 M D2 BUs oL an h

WEHAR 2017.12.31 | 2018.12.31 | 2019.12.31 | 2020.9.30
5 IRIE NS O 697 1,090 1,178 916
AT a4 (F55IRE) (A 1,071 1,503 1,620 1, 625
57 K URIE o L 65.08% 72.52% 72.72% 56. 37%

MR (55 S URE AT IE ) SEDUARMAE : LB 7 4 e 4 1 57 55 R
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HHR PR SF VIR RIS TR BEYR. B S PrHR RS dE . )
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5 BB H RO SR AME 2 T8 AT AMEAFTEAE T, B AMER ARSI, e
8T I AR R

13\ BEMEFEAAK

KA EEN W RIBEYIRNE E RS « SREYIUIRST . P 2 e:
W55 BRI S5 55 T AR ATV 5 SEAR G BB VIR, 7R 25 A B G a2 T8 2% »
KA TG ARG T, TR SRR RS FR TR, @B LS
U

14 BAREFRHRE

Wt VR X B IO AN W TH R S 2 ] A RAS BEER BEAT MVA (1 AN e T 2%
ANEEHT,  HERR P AT W B B A AN N F T 3 384k, K St 7 d iR S5 7
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