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R BUEAT BUE IR 2 o B AZ 5%t 7 NAMEE Al B LR A 2 2 H kS 221255 ) #4451
VEAHHT, 52 500 7 AW TR A% S5 W] et BIonS IL X)) S B e BB SR o

(2) JAEAME

D ENGUKIEIRE — D2 EE R H AR (BIEZRE) HRE
45 HA, I EmamdaE s PR ORENSIRE ) o Wbs i B 1
AR TN GUE I T7 CAMR B a8 WNLSUR W5 7547 18 17 2 =] 24T 57
B M, A2 5 %7 RS AL AE AR R R AT FR AR 1Y b 28 =) T it AT 4
RIRARE T, UHAEARTORAT R I BT A= et #Ms s RIaxEssr, Ule
M=

2) BEUIRAEAME A, AMEB G AT BT DL K B e U T
OB AR R AME G A= (157 1RSI AR DR B A — A . 0

QMR A BAME T i = (bR 587 I R BB 30 — M S 40D
=100

IR PG AAME Bt K= Chi i 587 IR AR JRRARL 0 — 5 2 % 7 3 7 A M
YR e AR X100) AN UCRAT B0 W 5K 58 7 IR RAT A0k

@355 ML =3 S0 07 53 ML 0 — 5 007 53 76
0T 200 100 — 52 5 0477 53 75 20 L 5 O s VR AT 4 0 35 7
RATA s

EndsHF, NIEAE:
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a. kA 3 2x I S I A YR AEL AU M T 9 151 5 00 B A Al 22 {6
B AR RAFAE /N T 100 TR BN, N EE KR, WAL 15KAT#it
TR AR5 A R a2 S5 N 3% A A s Mkt o o S SR RS AR DB A0
LM B B SR B AL, A RS SRAE AR /INEU) 2 e 25/ NV
B, WAL 1R R AR 55 NS B BLBLE ST

b. 40 BT A G AERS 56 5 #ME ST R AR KRR 1B S A B
BCAZ SRR IS BRBUT A, T AR RAT A W S5 7= 1) R AT AN K 32 IR 22 T 1)
iEE S WIUBE R EVAT A

C. S xt 7 LLR Bt (K T sRME2 1K), T A ) T8 75 SCASH R i w4 45 1) A B2
FIE, HEriRFEAE RN EAME SR, AT NS HA R fME S8R 5

d. W B AFER G T AMESE TG &40, 5% MR B A
) IR I H WA MEE AR BT L 21, IR BB IRFIASE N EAME &5, At
NS AR AME SR . A IRIE SR AR N ARG & H =45 4
AT RIS R S A] (ARG S BUNAE) > 1 N #ME A £ .

3) *MEFEFP

AMEFE 5 MR AR [

(3) BHE

Mb S AEE I fE . A M SR 2R T S R R I = A AR v R 2 A
W) 2 ] 5] 2R R AT 0 1 60% (PR N A AR R 5 772 58 Sy A ks A 20% )
2 il 2y Mb 25 7 U 33V o) I 4 SR AE A ) 2 ] B AT A% O B T A A

() EERERS

A FRER L E =R FER, SR 35 B E &M R E R EAEA
FRAT WA TR B E R 4, SBENRE T & AT 14,000.00 /57T,
AN PLRAT By B v s 8 w1 A5 7 5 I SE B 7228 By A 1 100%, SRR E
B4 RAT T A5 W) aR 5% BN TF S O e BB R AN I i A B AR IR AS 5 i e i
AH) 30%-
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AR 3 SR B R B A T SO AR S 5 Bl o i b7 BT o ] Kb i) 2 7]
MEN B & S AIRZ AR, Kb wiish® eed Mg SERE R &
AR 50% . HAR AR R R

FEEEH®R &/ Fim) BBl (%)
BN T4 6,910.00 49.36

R B S A AT 2 850.00 6.07
SCATARIRAE Ty B4 S AR 6,240.00 44.57
=078 14,000.00 100.00

AR G3 SR IO B < AARTRBAT ey vl Bt 8wl 5093 S ST B SE B2 77
RO (A U3 R AL S Bl D 5 15 B L B e 15 R WS R T AN R A
UCRAT ey~ P i m) 5 e AR B4 ) S 9% 77 1Y) S it

IR AR SR O BE 4 HH UK RE St B B8 AU I T U TS I, AR BLE %
BT SR E R e RIALAT, BT AR P ARYE 16 0L B 5 SEbs
THOLLL B & M B AT T EIR SRR E T e g, A5 T & 205 T L
B

AL Gy SR L B BB 7 25 UE I3 I B DU (0 BT 8 i AN ARAE
O3 A REAR AR SGIE T3 o AR ) A T L AT A N T 3
1. RATARRANTEE

ARG B AT B AL B TR IR SO T e o i~ m] A IRBEER B f5t
Fo HFIKIEME N AR 100 7T, HZMIHE KT

2. RATHAKBATH S

ARG BT AT W B R Br R AT T RON AR R I RAT - RATH R
ARG EERE 2 € PR SRS E AR IR AR ERBE AR, W

N REIBIHR . AT A AN EAE NI E A B IR NS A 35 A4
R E BB

&

UEFF R R E B A A BT AT SR EAMIBE S . NRMERE4
PUR BB DL B — A DLEP i, SO — DN RATH R SR A
TENRATI R, REELLHA B aiAl.
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ARIRFEENE T & RAT 0] B w5t 27 K H Sa A 5 =0 e AT X 4

3. RIT¥E

ARIRFEEIE T & AT T G B E CL R U . RIREER SR
ITA R M E R & & H/100 (RS REI/NEIEHD) ., SERER
G RAT A I VI 0 7 I v B R e I B E AN BT A WA IR AE G B R A
1 30%.

4. BRI R E K

WRAEAHRINIE » AR 53 SR BC 2 B 5 RAT AT B L A IR 5 A s AN T A I3
TR WA =5 B B A RBERAL S B AT — A28 5 H A4y, BEAMS
A M IR,

R AAUR T BN RS £ 2> 7] HUAS BRI 2 58 T A UORAT I R E A A » 4%
M CRATIEM E B IME) (CET A FARA I RAT RS ) S AR CE, AR
a4 A 2 W 5 S AR BB 2R K AL T AR 7 P P 0 E & Jm BT R
B HURR A AT RAT P i € 4 s & AR BGR 1 51 AL ILE -

FERRKATZ G, A5 LA TIRAEIRIEBEE A B A . BROR Ii
i VAR R A I e BB R S 0 U i AN s AR L TR COR B /N EORUR N L, o) —
RPN BARRRE BN AS A A R

TRIE I IR B G e A% . P1=P0/ (1+n);
BRI, : P1= (PO+Axk) / (1+k);
EIRPIFEINHE4T: Pl= (PO+AxK) / (1+n+k);
IRIEI & HA]: P1=P0-D;

FIR=TEN#E4T: Pl= (PO-D+AxK) / (1+n+k).

Horfr: PO JYIREERTH LT, n SIRIE BRI B AR 2, k I AT
BRI, A NIRRT IR S, D NEBRIRIE I G IROR], P1 i 5
et o 228w H I AR B A BB AR e AR DU SRR I HEAT e BBt 1 1R
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B, JHE T N 2 18 € BT A mME B EAR RS R e i B A
T BB R R H L R INE R RN (R ). R
F& RS H A UCRAT IR e e 8 m) A N I FRl H Bl Ja , el &
H Al W25 A N 5 B R 32 28w TR PR 3 BB i AT

5. BeRIHRKHEL T

AR T3 SR IC B B < R AT B AL B e 24\ 0355 B IR B R AT SR H 0 6
N JE A3 5 Dl E a7 Gz 2 H k.

ARG B AT AT B AR 2 T IS 228 5 0 e ik
6. B LAk

AIRGFEIE R RATH A A m e B RATE R HE 6 N NAL
Feiks nIBEfUT R A TR GUAT A R Z S 18 M H WAL HARRS
SR BE o R AT I AT e i 2 w5 U U L E 150 73 B LA (10 e
HASKATE » 23 7] L 3 BR RO B i RAT X GOR AR A AR DGR S5 M A LA O M i Lk
AT AH LR

7+ RATRIR RS T

Kl

g

ARG IR B AT BT B 4 o w5 R M e i 5 2Nl e A1 =

AR GEHEICE VE 4 AT I T 3051 55 O A SRR B 07 2 BB [ ) s 45 5
RAT I 2 117 37 15 0. 2 DA DG 1A 77 58 2% HH R AR K S 49 B = 4 16 R AT AT AR A [
FBUOR IRGURI A 7 AR 55 SV 5 i) (2B e -

8. HAhZFI

AR IR GG U G AT R ] 4053 5 AE 5 PR IR SRR (i JUIRR o  J Fe 4
B 7 QUL B B P S JE — e AU A B i IR [ ARk BRI S
i FABIE SR R VPO SRR THI 8 5 W S 98 7 RAT 1 T i 5 2 S AR
3.

PR AR R S AR W 4 AT I W] B B B M I A 7] A IR =R 5
JRA RS IRERRL RS, LE R R A R iE 24 H B A i T R
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AR (RGO SN 392 5 WA BE, A RS .

VO AIRAZ 5 I BT 2 B IR

(=) KRR G % LA T BAGHE RIRH

MR AP ANTE UL, AIREZ Z X4 20,800.00 J370. HEEZ KT
KUK T Bt o A5 IR AR 5 e i 2 I (5, A5 RE I B S B B i, A
IRAZ 5y 5 B Ja b 2w B S5 R R -

IR 5 H AR GG CFERHED RRZG 5 (FERE)
B iy &iig Rk i &g g i &g Rk

(B (=] (B a1 (B EL 451
Rifg 21,214,405 |  13.60% 21,214,405 13.53% 21,214,405 13.15%
WiaHE 20,149,587 |  12.92% 20,149,587 12.85% 20,149,587 12.49%
B 20,149,585 |  12.92% 20,149,585 12.85% 20,149,585 12.49%
X JE F+ 17,967,147 | 11.52% 17,967,147 11.46% 17,967,147 11.14%
XIHE 14,528,017 9.31% 14,528,017 9.27% 14,528,017 9.01%
/N1 94,008,741 |  60.26% 94,008,741 59.97% 94,008,741 58.29%
Hotn 61,991,259 | 39.74% 62,744,608 40.03% 67,264,708 41.71%
B 156,000,000 | 100.00% | 156,753,349 | 100.00% 161,273,449 |  100.00%

T 5 AR G R EL] 5 2% B RF B L2 K i 22 & D0 5 TN 2L

AR Gy 5Epa, A RESFEIE T i, RBA H R m iz i N
N ER, MRS 5 AL BUTAI AR LE IR H 60.26% 42 804 58.29%, /)
NN AR SERR RN

(Z) FRZZ G LA T EBEM FiEr KR

RIEAF IR (B H R, RS E LA e E 2N 5%
TEPRELBAN T, ARUCRAT A G 2 W) 22 55 Kl LE e in ) -

%"fii ﬁfﬁ\ %
2020 4 1-6 A 20190 & 2018 4EF
i H ) AZ |
5l &% | &% A Gl &%
[ HzR [
)i ona 69,553.92 | 94,329.82 | 35.62 | 70,904.91 | 95432.00 | 34.59| 53,626.14 | 78,452.37 | 46.30
H)EF Eii A A
i ;‘f 4778431 | 52,388.70 9.64 | 46,341.81 | 49,869.47 7.60 | 43,767.95 | 46,289.41 5.76
W 2R B
RN 23,41893 | 27.586.05 17.79 | 45,511.22 | 54,676.57 19.96 | 42,303.99 | 50,886.45 | 20.29
LA 16,163.04 | 18,249.28 12.91 | 30,900.82 | 36,436.48 17.65 | 29,841.93 | 35,580.05| 19.23
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2020 4E 1-6 H 20190 4EBF 2018 £
WH | ) 255
A5 % AT 5 il % A 5 il %
o o o o |
EOLF)E 2,579.46 3,871.09 | 50.07 4,546.47 6,294.03 | 38.44 4,510.69 5,080.69 | 12.64
ZAIMERSE 2,619.88 3,869.91 | 47.71 4,590.18 6,299.46 | 37.24 4,912.51 5,469.68 | 11.34
HJE T RFA A B
S 2,282.50 3,359.23 |  47.17 3,783.71 5,165.85 | 36.39 4,213.97 4,655.43 | 10.48
B EH R
HEEBRZE 30.98% 33.85% 9.25 32.10% 33.36% 3.93 29.46% 34.36% | 16.63
e k25
iz'gfﬂ i%zm 0.15 021 | 43.03 0.32 043 | 34.38 0.35 0.39 | 11.43
(To/p)

ARG 5e e, LA RLE B 1B A N B kg,
LIRS A w2 R R ERIRE J3RAG 2IHE P 1G5, DU RE 115 213t
—B 5Tt AR R B A R

B ARZGHAREREEH

WRYE E AL AN T, AUCRATIR A Al Fe e 2n ] 5155 K SR Il I =K
B AL 5 BN 20,800.00 J37T, HASRIE LB S BT 2 R USRI 2 7%
Ao iRHE BT AT BRI A R 2 E T 2019 S I 55 2E DL AR IRAZ S AF A
oL, 1% CRAIMNE) M e INED) DUE R BIZR T

BRI JITT
H kA FriIAHE WS | HE (%)
BErE A 70,904.91 6,555.12 20,800.00 29.34
AYRREL ] 46,341.81 4,345.47 20,800.00 44.88
ERIALON 45,511.22 9,200.00 / 20.21

T WRE CRAINED HIHUE, 57 AL B Aolk i B8 7 BV RS 8 — 2 19
Wi o, B VA AR BSR4 P ATUR RS 0 R e e

WRAEM S, AL T T il — 58 B BN B G b
A F AL — TR W A I W 55 1S SR e i B IR R T 50%,
WRYE CEAIPE) M (R IMED) WIRE, AIREE 5 ANKE Ao e M 2 B
I BT AR BER B  EAAT N T ARG RRATIRA « e =] 57
KB, e GRS T A I SAT B I M 2 (R R M Jm AT S

Ny R G RKREREE 5

3-1-84




J7 IEUEZR AR A R A PR DU A 7] ASZI S R GRS

ARG SR T5 5 B w] KRBT AFAERIROR R« RIRIE 5 58
JJa, B GRITRA R B A m R A @ 5%, BAFERN ETA
RIESENEFAYNETE R ks

s (EATME) CEMRNDY RARSGEMR TR 2 e, AIRAL S
A RSERIRAL 57 -

ARG 3T C&E (CRTFASH N BT 2 AR S SR E 5 e 1K
PR, ARVE AN NNUAS N BB B R B2 M) ) 3 AR A AR N SRR AN S 5N AR
o FHERERE. 7

AIRAE 5y SE R » #5758 5y %t T3 BIFF I DL LA R 35 T e 4 o =] 5127 DA
R A% T S e BR PR IS B R -

. BRZ GG (BB AR GG BEHERE)
7

et (i) =il o (B R e
LeEsEes 467,077.00 0.30% 2,802,462.00 2.03%
% 54 180,804.00 0.12% 1,084,824.00 0.78%
B 67,801.00 0.04% 406,809.00 0.29%
A= , . . 0 , . . ()
FINLES 37,667.00 0.02% 226,005.00 0.16%
A1 753,349.00 0.48% 4,520,100.00 3.27%

M AR LB S A B DI E E) f 2E AR DU A TN EL

HI BRI, FEAIRAZ 5y e iliJa » ABOR TR ] e i w] oo A R A o ml i
A, A MBLRAE X T3 R 2 F B L 5% B, BRI A IR AL 5 A
SR FRRIRAL 5 o

. KRR GARTEA LT

RIRAL G 1T, WBE. EH. WilE. R RS 0 B R A A A
13.60%. 12.92%- 12.92%- 11.52%F1 9.31%HI AL, &itFE LA F 60.26%
AL, AT . LRI . ARG 5E UG, 1EANE FE SR B ¥t
GIEOLT, R ERA TGRSR AN FRE, B, HH. HiEE,
K1 Je3 TR BB () 4 5 LA AR 5K 58.29%, A5 oA 2 ) IR 4 IEE I R AR sz st N
KL, ARG AR CEHINE) B+ =5 mEA B,

3-1-85




J7 IEUEZR AR A R A PR DU A 7] ASZI S R GRS

IS BIRAZ By N G i e AM A AT SEER R
(=) gk ER TS
1. SR ERE AL

R G HoF T ARERR A F] 2020 HE. 2021 R 2022 E AR FE 5 BIAME T
1,500.00 576G+ 1,750.00 J37G% 2,000.00 J37G, bk G i 2 5% AR 4 i
TSRS . PCB & 8RR R AR A E 7 s M S 1 ik
I, ShRI A AL STHH AR e B, RS TR R 5 Rl 55 Kk
A, BARGR:

PRI m R AL GBI R -

TiH 2020 ¢ 1-6 A 2019 4ERE 2018 4EBE
BN (J378) 4,214.19 9,200.00 8,592.29
FRNE ot 1,142.47 1,517.77 552.56

AT LA ST AR (8 2 R AT S SR 4T BN 8 455 F] PCB 1 28 75 SR I 4 1Y) Bl s
W&, WWARE PRI, FEKE BRI, SR KRG s AR
SN 253 0SS BRI IRRI NPT

5REA L B AR, FRE A B ST HRE I AR S 35 5 AT ML AR
A2, BARUR

NGB it ;3 BV (F) HAIE
2019 45,511.22

R ! 7.58%

FREK 2018 42.303.99 ’
- 2019 80,895.94

= fpk 26.52%

JARHR 2018 63,938.60 ’

H ERATI, & T Nif PCB AT\ AR B S5 E~#40, PCB s 47 IR FF
FRa K, 255 SR K 51T AR b A — 5.

Ui, GRS R SRR PO R RS R T,
A T BE N E A 144 PCB ) i I BL R BEIR &, RN SR B2 P A A E 4
w1 A EER R BE ) EELRE D) WA QIR SIS T K, BSR4 A
), R RTR BT T RS
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PCB | fi2k T+ 77 B R MR DI R A 5 18, AN 5 A B IR 44
BHIER T, AR EAL AT B DU Z Dz 7 SR R AR b, k2D UL
fil = ST HL BRI, MESURTE AT A AT WY S5 A T R

2+ NLSRRE R ] SEP
(1) 2020 HEM5 E by i v S 8 B 17
O By S8 4 b 4

PRi) 23w 2020 4 AR ED I S8 AU R 1 DL 1 -
Bl WL J7On/mE, JIT

WH HE Xl N ESVilES

2020 44 4F P 4 15.00 57.80 866.97 78.69%

2020 4F 1-6 H SzHI%L 8.51 77.32 658.21 86.74%
SR LG 56.73% / 75.92% /

PRI ] 2020 4F -4 S R0 [ mt BTy SR 4 2 8.51 I, 5 2020
TR S E ) 56.73%; 2020 F - -EseEims Byl AR N 658.21 5T, 15 2020
RSN 75.92%

A RIS AR, AR~ ] R R R E N B T AR, T
2020 SFEAR 2 T B 5L bR S8 LN T N A AN BN o

@ B yh SRS S B 5

2020 4F [ -4 Ly 28 fURN KB S Ee S 2020 2R TN EL g B L an R

. 2020 4E |24 2020 4EFRM
FE AR
WA 5 EF PN =11 ER L
15 45 7 25 82.66% 72.60% 86.51% 77.42%
1% Y1y 55 15.62% 26.48% 10.13% 20.29%
(e A= 1.72% 0.92% 3.37% 2.30%
Mt 100.00% 100.00% 100.00% 100.00%

R 2020 4F b 2SR5 E[T i 58 1) SE bRl = 5 40 B S B T, BT AR 2
] 2020 4F_F 2GR I SR ION (5 ROBON B HG A Ry i B SR TR A B R Y A
YT 2020 A4 AR T Ee g

(2) M G& v AT LB
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PRI ] 2020 4F R AE LSS A TN SR 0 Eean R

L Jigt
| 2020 4 _Fa4F 2020 =T S
AL ON 4,214.19 8,562.43 49.22%
EIE|S =R SN 1,123.67 1,515.87 74.13%
Lre BRI 49.80% 39.28% /

PRI 2020 4F AR SCIUENVION 4,214.19 J5 TG, 7 2020 4F A4 TR
A 49.22%.  FH T T 55 1) SEFR B A R A & & EL IO T IR, 2020 4%
PR ZA BRI, BT R SENAR R 1§ R 1,123.67 J5 UG, (5 2020
SEASEE TN RITE () 74.13%, TlTH 2020 4E B IR 7 G i 56 B R e R

M 2020 4 b2 4 (1) S bR 2B L 5 TR TR EE AT L, AR A 2 A 06T ok
WS TR, FRiA R 2020 £, 2021 4E15 2022 4R ML G AE 4
1,500.00 /57t~ 1,750.00 /57615 2,000.00 /376, HIFHR[I2 R 2020 4F F 4R 404E
J5 R I 2022 4R SR I 50%, H S K i BA RS, T
THRR IR 2 7] B L SRV ST T RE MR -

(2D AMEBREZERHL

20197 A 12 H, EWARBEKEOC (W) 55T (477 & T
(CEATIANEZ PP, FFT 2020 5 5 H 25 HEE 1R AN 78

R TR SO 2 AN 78 B8ORS F8 ) T w2 S 1) S A v 15 R < b
BRI B U L AME SR 7 55 N EAT 1 IR 5E , ARSI ST METE ft ]
BARIAT, ARG, AME GBI E M R S S TR A A LAY “ = AR
G TR 2 “ (=) FATI N « AR~ ] oo S SCAT B tR il 7 2“5,
N 7oy kN e e

(2) XHEXNTTBAREST KB LRIEREHE

IR G TAL G0 T & B L8 71, HAZ 577 b & W B RN KB4
IRBESE I, AEv B iR Bl b MR A 2, AR

B, R TTRABARES )« AR G\ GTE U T 3845 BB ex O A 4y
X ARSG ZHEW R -

3-1-88




J7 IEUEZR AR A R A PR DU A 7]

ASZI S R GRS

BANL: % JiJC

F| x5 PR BE = 25 5 Bt TR &
5| XF Ecgird=ny XA B XATEM XATE
1 | 4EE 62.00 12,896.00 1,289.60 7,737.60 3,868.80
2 % 24.00 4,992.00 499.20 2,995.20 1,497.60
3 TE 9.00 1,872.00 187.20 1,123.20 561.60
4 | A 5.00 1,040.00 104.00 624.00 312.00
=27 100.00 20,800.00 2,080.00 12,480.00 6,240.00

AR 5y oA S 68 T B AERAR BUR T 55 » ML STV T3 3R 58 S R i
20,800.00 J376, MeEURE T RGBT R FGTAME . A AR AT B MR I JE 2
AESTo ARG CEATHMAMEL I Kb TE BT IR T e T B A A A2 LU
BEIIER S, 3505 B2 AT DAL 7 A0 i A ml kAT A

HIR, AR5 TT R CE W E T BN NIB LIRSt . 52 5% J5 B AKX
A2 Gy AT TRt S B SR B TR I BUE ), ARE (AT A2 S0 J2 3
KT, BT 5 % 7 Fr R e St BB R AE ML SR VA, 35RO SSEELG B4y
=Rt R, 325X 5 CAREAR NRIASIRAE 5 BRI _E T 2 mHE AT RATIN
Ay R B 457 22 A B Jo i D o BUIAR D11 2% i A2 AT AN EAT B ik B R e
WRIEAIRAL 5y L) 5E (N SR U LS DU BUS OB BEAT B, w3 2 Ok b vl 4%
U B KM L HE R AT o JRAE AR 5 7 58 T AR B DR Pk S Ma2 ) JE
17, AT RAROE RS, (BRI OL R, ] BeAF ML SR 5 BT A 1
T 2> ) AR B B Kl /D 1 DAME SR, B0l SR 7 Bk BAT Bl e AME T
e, b2 R CAE ARSIV 55 0 1] 4 15 4R s M ST U o SEIL R AMEAS A2 X

B, FEEHE TR

g BRIk, KRR 5 o T RS BARE T, B 5 TR O BB
Ao B LIORBERE T, BN B R AP b ri7 A W) R /N AR 2

s AR5 BAIHR &9 7T 5% b BOFEEN 69621

AREF REH B (T2 RERED) , A S 100%AL K TR Rk # 69
PRAELE R A 20,855.38 B, BRHZFHEH—F, KAXHHEMH 20,800.00
T To AREG A E) 69 B A TR 1 LA K 2020 45 1-6 A &9 2 I A F B :
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R AR
¥ M
3 H 2020 AR 2026
1-6 A 2020 & 2021 & 2022 % 2023 2024 & 2025 PEY
#4018 | 1,123.67 | 1,515.87 | 1,782.75 | 2,027.82 | 2,282.60 | 2,493.37 | 2,642.80 | 2, 642. 80

2020 5 1-6 A, AR5 3L AIedEE % FiH 1,123. 67 B T, & 2020 54
SFFM A EE 74.13%, AEFRZSERELIET B A RN & T LI,

B, AR HEWRBRRELERZEA T THEPWERLRSE
EHITZEE, DRBHWEANERPFETHEFERXOT KEAFTHEN;
A G B4R, NS LERERLERSE, TEEEBRRARNLEK, K
BENBSZHPHHETH, ARG ASRRGBARFHRZRA, ZFHRAN
BEETRAN, ARXHIPHEENESE.

AR 4T

1. K AR HBELAERZHTHEM.

REP i BREPEANE LTI T

B45: A/ vk
5 B 2018 4 2019 4 2020 % 1-6 A
3324 77.46 77.06 77.32
458 A 16. 30 13.25 12. 04
ER UK 79. 01% 82. 81% 84. 42%

(1) "épih B4 E M4

"REP M ERT#H PCB ABELEN “BARR” ZXABEANRNGFESE “F
fedTep” MEBERAN—AHARAHE. ZEROBERELERS, BRI TS
REERY, AN ES, FHUAFEBNEZRARRMRNES, 2R
#0ESMBTF—RILAAR, REBARFHIGHENBE LR

MBAE K R HEP b B 45 i AR H 2020 55 1-6 AWK ARE, HENKRT

RERUE S AC) L 8T T e

25 Fa/eh
ENTHHR T e M L IP-ERIE 3 TiLE
B A& H 77.32 84.42% 0. 00%
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T %10. 00% 69.59 82. 69% —2. 05%
T #20. 00% 61.86 80. 53% —4.61%
/ig T #30. 00% 54.12 77.75% —7.91%
T 450. 00% 38. 66 68. 85% -18. 45%
T H%61. 44% 29.82 59. 61% —29. 39%%

AREE RGP HBETHEERHNTL, PENRTHRAZI DX, B4R
FHBREENE, EFBRATRENHEALT, PENKTE 61.44%, “FE7H B4
R A 59. 61% 09 K & 2A ) £4) &,

(2) P M A

BEHA, HTRPHEFERNRA, LL 2R HVALEHERA
BETH, ARBMERFPHELSFHE—FEK, BEATEHERRAERH
Tk,

2019 &, "REP & AR 5 A 5] A R4 L3, 24as s K LA,
2020 % 1-6 AR AW FRMHMNBH TR, LLHHHREFHEE,

¥43: FA/vk
5 B 2018 4 2019 4 2020 4 1-6 A
245 MR R A 6. 21 6. 63 6.45
BEATHEE A 10. 09 6. 62 5.59
¥ 45 m ANi 16. 30 13.25 12. 04

AR AR R P i BB A B 45 A TH)i& 5% AR 2020 5 1-6 A & K-F
AR, FEMHHBAEAENT LA RYROKEES T

2i5: 7/
BALEFH R 43 AR A BFW. ERLE S TR
B AR A 6.45 12. 04 84. 42% 0. 00%
_E#20. 00% 7.74 13.33 82. 76% -1.98%
) _L#40. 00% 9.03 14. 62 81. 09% -3. 95%
';; L #80. 00% 11. 61 17.20 77. 75% -7.91%
+#160. 00% 16.77 22.37 71.07% -15.81%
L+ 7%297. 40% 25. 64 31.23 59. 61% -29. 39%
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m EEFTR, TR aSOHENBERS, HHRKEH LR
"I . EFEBMEMRAREGFEALT, BPEREHHRAR LK 297. 40%, "FEP
H BABRT AL R 59. 61% 49 K & 2A v M) 4] £,

b, FEMELAELIEL P BHENRYH, LETFRRERS,
BPik A RMA TSRS HNERATE, = BRD RS LA
£,

2, THEPFERY ROTHEN.
(1) |EMTHEFERY R

2018 F 5 —%F K £ 2020 FF=F5F, MONG KA BEHAITEERT:

¥li: F51
3.500 650%
== Y (kg) o=l 3,223.00

3.000 550%
o
5 500 450%
41.18% 350%

2,000
250%

1,500
150%
1,000 So%
300 -50%

-150%

RIS 2018 FMFEHNRPhBE TG, FP—FENKEKITEEN
12.00 F 3%, E¥E ), PIL2018 £ 20 Kk 255,

2018 F T HFEZA R BITEEERIRS ALY, 2020 F—F %
HEYTHEEEI2LHEREY R, 2020 F1-9 AiTHEEN 16.12 v, &
i$ 2020 F A FANKE, L FIANITEEN 3. 2200, BB Ivk/AMITEE,
ARG 8] 2021 S5 & 30 wh TR M 4K & R & T LI,

(2) AP HEETEEP
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MAHFET. AR LTS5 BEMAILKE, PCB LRARWH T4
BEROERG. RALARRFBAEREFALMPAELLEE PCB = H, TXTIR
MARARHEeEE > AR, ETAFTERK, KB “FRAEH” , RTBRKEY
&, REFE, RARRBREERBHARL, HEMAE PCB wHBmGEK,

MAE B RPBARAETHEFORES, ROBBEAMELEZ T ELRT

BB EM AT AR R . R HBE L EE P 2020 F1-9 AiTH € 5 2019
FEAFITE SN LT

P35 5
. 2020 19 A 2019 & ,
IREF o —— ¥ ¥ &
iTEF Lk iTEE L1k o
21L& (002913) 1,785.00 | 11.07% 367.00 3. 09% 386. 38%
BEAHE (300476) 1,680.00 | 10.42% 385. 00 3. 25% 336. 36%

Bl BEFHRAF 1,446.20 | 8.97% 884. 40 7. 46% 63.52%

FEEF (X)) FRAEG 1,370.00 | 8.50% 256. 00 2.16% 435. 16%

TR EF (002579) 1,099.00 | 6.82% 737.00 6. 21% 49.12%

il 7,380.20 | 45.77% | 2,629.40 22.17% 180. 68%

BFETARHANBBYOTZAFRLREGS FRfa e tylil, R HE iR
PHITR R KA, 20205-1-98, MTAKEPFQITEEHRT20195 8 4F
WiTde, LRLE, MEARARELETFT (FY) ARQN=ZKEPHIT
rERTEFLFHEE,

(3) THEFERY X THER

BEPERNERIZRTRIE: F—RTHEFASESARY KT
Hegst LHEBRMHBEREGRLHEK; F_Ras RGP LT ERRERGPR A
BAIZHANGSHMHERGFHREK,

HHHENIEEPFEAAREANPCBE ZAL, LHEKELESTITLFH
KE, i a#r AR FNZhT, BEA2020541-9 A 69\ R tb3E K41, 38%,

B EFok Tl F 852020519 A U N8 B L 3% K & 4, F T Prismark # W) 45
20185-2023F + H K I T #5PCB4T 1k 4. 40%893% K £ 4 %X $]25. 39%59. 48%,

KXZPCBS A TFTHAHARALSALTENTE, RREFLEZIEN “Fik
” 5 ‘e Kig, BER. BEAR, PRETHHAHL, Fiit
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FHAEZHERBEAX, TEELTFUNE “GEFRK” 5 “THERR” hd
X, BATEARPEEDTRE, KF2EFRRANANHNEZERRT
WEPLZE, ARRMAERFRAEREREWTE, AL RFIEHFTAKE
BiE) .

T EE P 5% 8R40 £ 0 KRB LR & 2020451-9 A LGB A4 T :

P ) i EL X 9N
2 RBAA )
i3 K EWRAMNRARRRIERALLLLER, FABHNAAEL
B, HFEABRERS LS AEAERGLERRE, FTHRT 20,54 17,
BLE | BANARAEZR 8, HBTHELRALANEZRA, G4 é5wm
FERE, EREERE. BREBA, £ “FREEZHL” F '
BTRAKR, CBRAETHERR.
BE | ERBREZESE, AT L4 0HBCER, FABERR | 37.8411
AR | ARask. FaAL, RFUA Y FEZELSIT . (41. 38%)
PR | ASNEIRE AL FRFERFE. RARIRAEARZIR | 16.3312L
vY | AR, MFAIREARKL, (9. 48%)
54 ARRTHRERARBEIIFT, TRBIFEFK, PHT MR
w3 BREL, R “REEL, BRI, BEXE, KEBE” H NA
KB Hit. (EAEEHRE GRELEAT) )

BERXRR: LTAAFRAELLTEM,

E, EPAFLSHNRREABRUARE P A FRN “FRL” 5§ “HRéEn”
BOER M BE RIFLEY KO TR

3. BRI HEBCHRRERTIES
(1) "REpiRith BB SHERESE

REP M BT H KM A AR R ARRGE D S 20, KadRe
R R T NN RRET, SEEALER T HABHE LSRN L

ZH RN S SR T4 TR AT
preey & 4 A A Fa ik &
1JM300 WMO1 1JR-4000 MW300
@R 21725 mN/m at 20725°C 22725 wN/m at 20725°C

#:42D50 260nm 277nm
#.42D97 401nm 445nm

FE (at 45°C) <15cps <15cps
WERE >6H >4H
Bk B RoHs#7 /& @it i

E1: FRRBR) AL, KRR L ERZBRAD, &8 %EFR.
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22: KMHEAXEESBERBRALER,

"REPFRILH E & H TFPOBEHBRLF . FFHIRL, CHEARTRALST
E#MR g, FRaA AT FRGH AT EPCBOKE R L. S
CHEEIHEGRGHEFRBEARES., BN FHESHEE, TR RIBIHR
RETREXX®RGERKE,

(2) "REpARie BN THEE

REPARILH B DR SR AR EE—K, HAT PCB RO FHIFT. #
WS RGBS, B AR RARILH BT HEE 4 2,000-4, 000 #k/4F,
ARG B M R B R R P AT T B A4 EH 160. 48 ok, RA EANBTHEE
K, RAHEERRAERT HE 10%, "HEPARthERANEE LA SEHK,

4, HHHEBTHEEFRERANE
(1) L hEWTHEE
D E AR

NN RGE AR GR N E, T2 A TLELEDRY, &
ME KX, AERAMIni LEDFARR. £ ERAMR, THEEELERALS,
EEAREA; AARER. AKX, UAAMini LEDFHAE F AR, &
ARFOHGRFEFRIFERES, BA—RHEKIME, THLEEEK
Y, REREBN B e, ARG A RE R E SRR, MEFKAER.
CAH XRAEMIn LEDFEANXM ZR LR ZRALE RO @Ly T, BT
KRR - Sbk S R £ M H 5 B TRIT & i ATURAY 4 4R %

QTF#HITLRE

CALE AR : CAEFALRFHARGARTREZFR. BHEFE
#%it, 20145 LA ER T R T4 440.3%; 2019 FLA@HKFHR T

29 745.3%~F, Wi A£20205F AL @A AT 3 RTH53iL 046, 73, BB
WitsViewsiit, 201954K' .45 % & £ 4 53. 40%, 1+t 2]2022-5 ¥ & 2]62. 80%.

LAK AR HER N 384052160 15 E, & 2K AL 4 £iF; 8K HEAL/r HERIA R 7680>4320 4 %, &
AK AL 4 £5.
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BREK T 6y R EF N, BE BT 220225 4 K8K@ik ik AT
70075 %, THHERFLEH—FRA. CABREY KR THERS EHMH
HELKE, mOBAERNRSNN LB ETERETEEHELX,

AEF AR MAEBRRGENR, FITRBRIATEM., BKiEH, ©£
AR Emhih. LEDEIT TR, ®A. BES. LRA @M. R+,
THRITH S HAHENRRT, BREFREERTHRSG, REXKL
AR 6920155 #220204F-1-8 A 4 #7 % LW &%, LED B I8 47 % k7 A=LED X k789 #F
% 3Bk R ASF A FHIRE3% 8% K 1B A £86%M68%, HEAAF Bk —F
®Ft. 138 TLEDK M AR §fo s A TRBT 1K, LEDIFA &3k % @ PR E )
2R, ARAEYoleHM, 20215FLEDAE FI7F & 1b29%.

Mini LED4R3%: Mini LEDZ 48 R <} £ 1004 K E R SYLEDX K . K EMini LED
FERGAREEA, Mini LEDE TR HRREAZFASNE, SHRT. €T X
#H. EFBRBFRBMAE ) 28 A, HEYoleTM, £]2024%F, £ #KMini LED
T A IAR N 523, 210 £ 7, 2018-2024F-CARG A 147. 9%, 2018-20204F % EMini
LED 3% MUAE A BRI 175% L 4 6936 K, 20205 Mini LED 3% HAL 33K 2210 ¢,
RRZH TR, BATHEZRREENR.

: AREITTIHPLEDE TR T/ B2: 4#Mini LEDF %A

0

2,000 A

1,500 A

1,000 -

500 A
0

2013 2014 2015 2016 2017 2018 2019 2020E 2021E

2,500 -

Mini LED 4 77 S #04% ({27) — PR

(%)

mf# mi% wLED

2018 2019 2020E 2021E 2022E 2023E  2024E

r 150%
r 150%
F 149%
r 149%
r 148%
F 148%
F147%
F147%
r 146%
F 146%

145%

FTHER: Yole FHKBK: Yole

E, MAEHFOALR, WKL, AETALRAMini LEDF F #4084
ABREK, i sh bag s LK E.

OF B E 42 H7
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FPRSETHAREHEREAAELEERGBZ SIS, AREMES
ALK ; RN = bt T~ S fREREFH LA RER, HEH
PRAMETHREEAREL, RIBAETFEORN,

W, RTEEZHEWRATRFGHTH, REAMAIRNNILHFALR
THRENLGEH, SOHRRARFREH, B ibd ST Htih, &
£ TRRNEEFNHFEBAR N ERRAN R A,

(2) #4%HEHHERAE

FhhEWTHEATRE, EENTFERS, RIRTRFILTHEEF
WEHLER, BFaBEREXERBRGRN L. A IE %~ BRI E,
AREI N 8] B RIVAT HIA K%

F—, BEXETLas, RETLEBRLERELFHEELE >R, Flie
MEHRET, AL TFHORTLEE, SHTRAATLIFG &R ARG E LR
#FH, BN NHHT BRI ERAILF G bHFFUARDES .

B, BRETHEFAR, TRTHLE® LRI UAPCBHE AL
SIZLPHAKEE, REFERIFH—FTHALEZ RN, Plde, PCBELAE ST
PR —ANRBLE, RUMMRHERHALGHFITRE, AR,
ARG R RAH TR HER, FEHEPF AR HEBE ke AR
%o

5. LM T EAL R EEMNG LK

RN 8 & F 5 2020 F 1-9 A kgt 5 A KEE 3t b T

%45, wh, HFAL/, FAL

A 2020 5+ 1-6 A 2020 5 1-9 A 2020 SR B | K&

FAK | RRB | RAK | RIILH R B R B

HE 8. 51 56. 73% 14. 47 96. 47% 15. 00 160. 48

:ig 34 77. 32 133. 77% 74. 42 128. 75% 57. 80 22. 86
JEN 658. 21 75.92% 1,077.00 124. 23% 866.97 3, 668. 55
. HE 610. 19 46. 99% 991. 06 76.31% 1, 298. 69 1, 656.74

f:%g 249 5.71 100. 16% 5.73 100. 53% 5.70 5. 62

JeN | 3,483.57 47. 03% 5, 681. 22 76. 70% 7,406.94 | 9,308.17
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JE: 2020 5 1-6 A KO 2FiH, 7-9 ARBFEABF T,
(1) 20204 b 4 F M 649 T 55 ALtk

D ep i Bk 4

2020 4 1-9 B, #FWAN LA KB REE 14.47 vb, HLFHNEEN
96.47%, LI REPHBIAN 1,077.00 F 4, CABTAFHMILN,

QO sih B L%

2020 5 1-9 A, #8238 A4 R G E4HE 991. 06 wb, KN 2&FHA 4 EH
76.31%, FAA LB EINS, 681.22 5T, HELFHRADLNE 76. 70%. & T 4F
BN F—FEOERHELEFXRFTH R, FtROFRGLERES TIT=
FEHE, 254G OE LN TS RAME.

OFL-RE 3
2020 Uk, FEARMHMERDE, FRELAISWERLARSES TR

M £ F) %, 2020 £ 1-6 A, AR69 N 8 ERIedE 5 44104 1,123. 67 T 4, & 2020
AW A A6 74, 13%, T 2020 SFAREG N 3] Jb Gy TR LA T 52 L.

(2) BE&F B LG MGG T RAMNHIEEEMSER
D fep i Bk %

BEHR TR HEHENRIRS, BARXBGASERTEETHES
SR e i B F M A Hrh, FHRAN KL b BHENMEY 22.86 T/
who AR I HEEKREEFIZRAAAREHPOHEELE ), FA
REP i BARGEHEGAEE N 160. 48 v, TRARRHEETIHE 10%, 44N E
Ho ®ATHTE, R HETHNR) HLRZHLANERFEETHER, &
il R N AT LA

Qi B %

MERA, ROXIRERAEEHI OGP T REH, RE T+ &%
mETH, 2019 FK5 2020 F 1-6 A &9 * &-F M4 2018 5 B A AT RS,
BRADZREETHTFXFRMBERR, BT FRIRAKLEHE % 4
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BMIA5.62 7 /. BB, FRMERHIHEHELEKESN 2.70%, 1&
F Prismark #M &) 2018 5-2023 5 E K K PCB 47k 4. 40%493E Kb £, 44 &
R AR, WAL, RO NELAHEARATATGRAE, T2FAT
CAHE A AEF LA Mini LED F+ FH35MU4MR, MXTHEKEST PCB
FTREARGERE, HHHRLFBNREATEIARLYE.

sk, 446N E) 2020 4 1-9 AWEREE LS, RiRithE LA
EBEZHUTHEN., THEFEXT KOTHEN, RFRLhR OB oK
RERFTHEE. AEAHETHELRABFRARETGEAE, ARG iPEH
B2, FUMHA A A9 24 FUR AT 5 AL
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BH EHATERRER

— EWARIR

i A AR I A KRB A A TR 2 7]
LT AR SRR ShenzhenRongdaPhotosensitive& TechnologyCo.,Ltd.
A TR ZE TR BREOE
A JRI RS 300576
JDAARE 1996 £ 6 4 25 H
T H 2016 4£ 12 H 20 H
fE TRYITH 5 22 DX AR AT 37 AL DX T B OKTE 71-5 5 301(1-3 )2)
HEERERAN Mg
N BEA 15,600 /3 7o N R 1T
CERF 0755-27312760
fEH 0755-27312759
55 X R 1 www.szrd.com
gt —rhox {5 A 91440300279247966X
B 2Bt Al I a5 . SR ZIR L S L BC B AL 5l BT A RS A
w32 35 %%%%M%ﬁ%&ﬁﬁﬁﬁD%%%Lﬁﬁ?ﬁ@%%%\%%
B IR A R AN SR ATBUERL S5 Rk
JE FIE 7 T B AR I H ). s tis .

=\ AL R FIRBRAZE BN E L
(—) R4 A= BRI R A2 LB
1. 1996 F 6 A, WIEFERMLT

1996 5 H, #RifgiE oA G Yo A 3R ) B BRI & KA TR
A CBUFARB R TL), FEERRNNREEE L L, dMEAH 100.00 /5
TG, Ho ARIESE LR LIIR T B 60.00 JG, HIEME A 60.00%; FEIG
A RLBE M B 40.00 J5 7T, HTEMTERAK] 40.00%. 1996 4F 6 H 25 H, #YIT T
FATEUE BRI R T VENHS N 27924796-6 (1) (Ainkik NE LR ).

2. 1998 F2 A, B —IRBBUELL

1997 £ 10 H 23 H, HARULTHIBBAR SR FIEMESER R %
KA 60%FIBAL LASE bR Y BE40 60 J3 o AlFe ik T XIS, MIRFRE . RINHE,
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Hodpe xBESEAZAE 27.50 Jio0, MRIGEAZIE 22.50 Jio0, REZLE 10.00 JI7G;
7l B 5K L TR 2R T 35%IK A LA S B HH B0 35 7 7000 kT 3
B XETE BB KW, Hrbe mHZE 11.25 6, XEFZk 1125
S, WidFZiE 1125 576, RWEZIE 125 Jit. 1998 2 H 5 H, &KX
AT 903 5 B A R L 1 05 A B i T4, AL T RN AT BUE LR
R BRS04 27924796-6 HIC ARV N B PR, v B 447509 100.00 73 7T

3. 2001 53 H, “BRUTRELZHRANBERAR”

R T AR UE, ¥ “RR T AFRAZTE IR 28K BT AR}
HIRAF (LR “BRER. 2001 4£3 A 8 H, HKRKERIPEEELIK
AR B P AR B G T, A T IR I R AT U B R R S
4403012060645 ] {4k NENEIIR) .

4. 2001 7 A, FEIRBAUFLL

2000 4F 6 12 H, HKRA MR R AR SR, RN 2R RA 2R
1R 12.00% 1 BAL LASZBR B4R 12.00 5 n o AR T B XaTH BB,
KM, Horbe 3 FZE3.00 oo, XEFZiE 3.00 776, &zl 3.00 /i
TG~ RMHERZALE 3.00 Ji70. 2001 4E 7 H 26 H, 2 KA BRIMEE 7€ B ik B T
R AR BE ] F AR, SUE TR YT LR AT BUE E R ORI S A
4403012060645 ] Ak NENMEHIR ).

5. 2002 4E 6 A, FE=ZIRBBUEE

2002 4 4 H 6 H, BERARMI ARSI, FEXRIERHRA &R
AR 14.00%HIBAL LLSEBR B AR 14.00 3707 Ak TR mE . XE T,
Wil . R, H. WIEEZIE 6.00 /i, B2k 2.00 it XIEAZ
1k 2.00 7376 g F 2k 2.00 J3 0. RMHEEAZAL 2.00 J37T. 2002 4F 6 H 27 H,
R R 703 55 HE R P A A B 7o AR 0 I T8, AU T IR R AT B
H R R TS N 4403012060645 1) (ki NEE IR D .

6. 2007 £ 9 A, F—RWEREEHE, SCWEERH 100.00 HoEimnzs
700.00 37T
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2007 5 7 H 20 H, BRAERBARSRE, AFNENEABIEKE 100.00
JioeHE N #] 3,000.00 576, ARG BB LA BT 5 &0 AR, UG T AE 2
FWTERL EHIHEE 600.00 /370, SKUREEAH 100.00 J37CHEINZ 700.00 FIJC.
2007 49 H 14 H, XA PRI RS A 551 LRAR S S F48, ST IR
P R A7 B BRI A R BT 5 A 440308102735840 [ (ki NENME IR Y .

7 2008 £ 9 A, SB—RMEHHHHE, SDWEAH 700.00 /5o imzE
1,700.00 /57T

2008 £ 9 H 5 H, BRAMBARSHRE, ~aliEMEAHERE 100.00 17
JTHENE] 3,000.00 /376, - HIHE 1,000.00 J37, SEHCEAH 700.00 J5 0
B2 1,700.00 J37G. 2008 79 H 24 H, 75 KA BRI 58 B 55 — 3t 85 10 TR 32
FEIL TS, S YT TR AT BUE BRI AZ K IVEM S 8 440308102735849
(Al BN D .

8. 2009 F 4 H, F—WER=HHE, LW FEAH 1,700.00 FoHEinz
2,500.00 F3 TG

2009 4F 1 A 13 H, ZFRARBARSRE, AFNENEABEREK 100.00
JiTeHEhnE] 3,000.00 Jivt, =HHHEE 800.00 JiG, SEWETAH 1,700.00 JiJT
HEhNEE 2,500.00 /3G 2009 4F 4 H 14 H, FRXERRIMEEEE = 58 T
AT T2E, U T RYITT TR A7 BUE H R AZ R E NS 440306102735649
(i BN D

9. 2009 £ 7 A, SHIIRBEERL

2009 4 6 H 28 H, KA RMH B AR 2RI, Rl AR H TR 25K
AR 16.25% 11 BAL LASE Bt B2 4T 406.25 T3 707 A6 ik TR . SR 5. &
B, XETE. Wi, B, 28, H. MigEZIE 79.75 Jigt. SEHR
5%k 7375 Jigt. #ERiE 61.00 71, XETFRZE 61.00 G, #iEFZAL
61.00 576, XIFETEZ1E 50.75 576 BLEZ1E 19.00 J570. R 1L
TEMH G, HABARBEFIL LM AL 2009 4 7 H 30 H, HKAHRIpH
6 HE T IR RO B 1) R AR T Bl 4R, UL T URYIT LR AT BUE B R A% R )
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(b NE Ik 3D o

10, 2009 9 A, F—RMWEHERVIRHHE T, SSUWHEAH 2,500.00 75 o
Z 3,000.00 5T

2009 £ 8 H 10 H, HRAMRBARSRE, AFEM A HEKEK 100.00
JIaHINE] 3,000.00 J57G, SEPUHH B 500.00 JioG, SEWHEAH 2,500.00 JiIG
HhnZE 3,000.00 /3. 2009 49 H 4 H, ZKERRIMETE R VU 58 TR
AR T AL T, AU I LR 47 BUE B R % K TS 9 440306102735649
) (2 MBI )

11. 2011 £ 5 H, FHRBAELL

2011 4E 5 H 16 H, KA RERRAR SR, FEXBH O A AR
AR 0.20%BAXL L 24.08 T o1l TR, MRilE KL A KA IR 0.26%)1K
LA 31.30 /i oieil TR, 505 O R A KA IR 0.04%B AL 4.82 5
TCHEALE T WRat, BEK HAR A A KA IR 0.08%/ALLL 9.63 i eksik 748 L,
WA HRFE A KREIR 0.24% AL 28.90 Jieikik F408 b, X8 &K
AR KAIR 0.24% AL L 28.90 JIekeik T4)8 I, MilEHRHFRAENAERE
B 0.24% AL LA 28.90 T yeksik T8 . 2011 45 F 26 H, HKHRIPEESE
VI IR PR B8 (1 T R A B i TR, AUHR T VRN R AT B B SR A R i
579 440306102735649 ] (Albik NEHHERD .

12, 2011 £ 6 A, B UEE, EMEARH 3,000.00 HomE 3,214.28
FiTt

20114 6 H 17 H, FRAMBARRE, AFTEM AR 3,000.00 /37T
HINE] 3,214.28 Ji76, LR AH 3,000.00 J e NE] 3,214.28 Jit, FrEEY
T EEANM R EARA A, BRNEFENAFRAR. WITEEECN TR
PR T AT I %8 47 20m A 7 H B 500.00 Jio6, FHdr 53.57 Jieit NiEMBEAR,
HA 446.43 JiTtit NBEA ARG BEAEDI M TS A m A % 1,500.00 /i
JG, Hr 16071 JIoik NTEMER A, HAR 1,339.29 Jiouit ABEAR A G . 2011
6 H 27 H, BRAMRPETEARKIGGE M LA FILTLE, ST wIH
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737 W B4 1 R A% R IR 59 440308102735649 1) (Al NI )
() B A B BALE A S5

2011 £ 8 F 8 H, HKRAMHAITE AR RE, B 9 AL HRNIBIREL S 2 £
ENBARVER RN, AR TSI 2 vH TS 55 B BR A =] & v QRIS A e
[2011]1189 SORIEZ 2011 4 6 H 30 HBF 57~ 11,227.60 J3 JeAE T B 244,
10 0.53 3T B LL BT BB A 6,000.00 J3 70, K2 KA PR RS 5 0 40 5 B
Nw], wa] BRI RBCRH R AR A A .
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RIS RAT 69755 7 AT E T, FEEF AR Hut&E R E, TH &5
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Bl A 16,163.04 | 18,249.28 | 1291 | 30,900.82 | 36,436.48 | 17.65| 29,841.93 | 35,580.05| 19.23
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ZRINERSY] 2,619.88 | 3,869.91 | 47.71 4,590.18 | 6,299.46 | 37.24 | 4,912.51 5,469.68 | 11.34
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() PG H DORK EZ R R XA 45 R
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Jigt, WEFN 35.84%. PPAHSERVENL T

BRT: TIoT
HH WK Y E VMl E B JRAE WER
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TENGL 9 N AT BN GO IR Al b, SR & 505 A m]) TR N i3t
(R BEAT B 25 R KA € LT %

B3 4 PR T %

R = (AP EFER— SRR /2851 4R <100%5L
JGH 3 = 1o AT P AR R Ol s AR BR+ A AR PR D <100%
C.LRE %

— N TR PR 1% B LR A E R G BB R, e B OB |5 40%,
Pz 58 %55 Se i JHEVR L 60%. R

B SR OB R = Dl B8 OB R <A E (609%) +15 FH 4 IR BT 3 > &
(40%)

ey £:90% T

YA 5B KR AL ABRI 2 2012 555 12 5 (HLsh 4= om il
IR BRAERRE ) A RIIE > LB 240 73 AT 8 FH 477 BIR PR it A1 IS A P 4 R PR 1] P
o, OB A AR T IR T

A AP R IR 11 2 A0 RS0 5 (R 1 E

M 2012 455 12 54 (MLl F s IEARHERL T ) PARSCHLE , 58 44
TLE A AR IR, AR O P AR IR SR IR Ol %, IR G A B S A 4
W BEAEGER, REFLEEH . BIERG. FIzhikfe. BAHER, #ie s
HHTR . FEBRBGHTZ (L 40%, B R R 5 T 60%.

FIRMHR = (1-CAE S RMEREFEIRD =<100%
LA OB 3 = T IR SORT % >40%+ Bl 2 18 % >60%
B. G {58 FH 47 IR PR i 2 509 S 26 PO R 2 -

PE 2012 5 12 54 (WL FEsm bR AER 2 ) A, e 5
IR EAT I R, JEARYE CAT I AR TS PR T R, FREE A I R T
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AN FEZLER], RN B RS, SlshtEre. RBAHERNL, e i
SRR . BIEBGH R G E 40%, EERGHTER S 60%.

BRER#HRE= (1-OAT3BREFEHREITEER) <100%

i BORT SR = HLFE UK 238 ><A0%+H) 58 T 3R >60%

(D HL T Ve A BT 2 (A 72 7 vk

HL B0 OHT 3R 2 R A AR BRIV TS IR AR AR 5048 1 A IR LA o
@VFASE T

VR = 5B A Lk A Ul %

(3) PHhghiR

D) PSR

COVPAE R UL B4 5000 K P T4 7E V4 3 I 2019 4F 12
31 HRA4 R T %

A T

WK I 18 PHENE HER
JRAE $E B $E JRIE #E

BHE AR

PLEs A | 3,623,795.99] 2.239.636.73| 4,138,700.00] 2,755,391.00 14.21%| 23.03%

BEIBEAS | 1,527,204.82] 1,122,284.91| 1,526,925.000 1,382,458.00) -0.02%| 23.18%

T I& 255,203.88 84,444.24 175,000.00 123,183.00] -31.43%| 45.87%

=078 5,406,204.69| 3,446,365.88 5,840,625.00, 4,261,032.00 8.04%| 23.64%

2) VLSS R

PLER s AT, ks TR, EROTM R ERE: &
PR R A T B 2 B AR IR Tk T IHAE IR, B0l a1 16

Bt EESRILJVERMKI TS TR, EEM AP, Friligmk
DA SRAEAT BT s VAL e 57 (8 AR IR 5 A I &3 IH S BRAS— 2 4
M2 THT TH R BRAE T PPAG (8 2 B FH AR IR, (845D A 1A P a 1

s BESRIZATIBOR R ARRE A RS, i se 4RI 2L, AR T3
B PPN JEUEL AR s e # PAL AR TR A B 22 5 A6 P AR BR A T Al > THIT IH AR IR,
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SR I
2. TR —FATTY B R AL 5
(1) Ve
HARTEIE B BAELRBL FhsBL.

XHPPAG VR A I TE I 577 WRYE A~ Al SE I IAR S B R}, BTz se, fEK
KB SEAE, SREGE VPGS, i AT B E H A 2 e E .

VAL FEUE H AL K R DR I T %
1) EF)

BEVGREMEN 2019 4F 12 A 31 H, mft ol 3 misa LA, Ak

Fs | BRIRA LMK ERIRE LR HiE B

| S —F UV B AR

- .. < H I 201710940580.6 | 2017/10/09
S H T L

—Fh PCB Z&FLi 28 %

2| WEERET

K HEF 201710927752.6 | 2017/10/09

— il RO B AR i

30| W st g

K F 201710927770.4 | 2017/10/09

2) Fbs

BREVHEFEMEH 2019 &£ 12 H 31 H, SLEMHE 2 DisE N EMS s, B
NI

5 | mErek FEMA EMS g3 AR
1 SAEw A | EA 19526095 17 2% 2017.05.21~2027.5.20

2 COANTS T 19525805 ERbES 2017.05.21~2027.5.20

(2) P

XFPPAGTE B N T 587, AR AL AT SR AL A SR B R, G B Sk,
FEIKR —BURAERt b, REGE RIS S, B HAE VPG 2 E H 12 fe i

A RIPAL R R VE XS AL TE I B8 AT VAl o X &AL RIARSE 5, H2Z
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P U O A8, AR B2 7 i A 5 R 6 38 3 A B v mT A P B BRIN 37 i i SRl
o WERANRELT A & wokii e, WHZLFIBBAT K KIME . 2 TPl Ak Py
FEAR R R 7 et RN R Ailh 2 W i ) B B BT, PRI 5 R F U
T VAHEAT VAl .

KA iR S A SR . B SE IRRE . 2 05F . BORBIRAIRE ST M L 0 Wi
SETCIE B MAFAENE, THE HH ROR— % JA 18] A a2 e % B 7 s R AR UAL 2 70 Fl A
BOE TR, R as o0 A BRI 20 TE 8 B i 4L

WA 2 92 PR R AR S A ) S — S (S P A PRI B 77 5 AR AN R B0 A AT BLTE RS
SRR AN W SRAG SR Al at , A4 LABLA 1) — A B8 T A5 SR RIS T 1) 2 i
o (R BLAE 2 AN SEE RO, XA B T AR A& 2 B8 AE AR OR Pl ] g s R AU 2o T IE
T8 7 W e BN SR P TG I B2 7 i P SR 0 v T IR B /K7 R Wi
[ I JE 2 B 7 a2 B 5 A T B 7 A AR 57 A Sk R DAL TS B8 7 Wi B8
o 5%k, B

_34 R
“H@

Horp P OAZ AT A 4

= RBGE TR R R BIS, — =BUSFREx S (K
 NITELR;
n TG B A P 2 H PR

X AR TN A IR B B0 1 BRI 5, AR E oA e 987 48 FH Ao S A
RPN PR A E RIS E Gy, @BIREEHE.

(3) PHETHEERE

1) ez BT PR AR Aff i

ARV R R v AL BT AT A B LRI RIARAL .

PRGN DO Z A BRI 57 A T 320 0 T T 58 S AR SR T 278 77 (R 3900

3-1-192



J7 IEUES AR R PR S A 7] ARSI 5 I T RS

[R5 & BB AR D S LR G AR, W AUVl L 6 208 & RIBCRI 4L A Y T 5
WM, b dl et TR K SRR .

2) Al R T
S 2t i A U S A
3) TIRBE 70 B I E
I A AT
K= m+ (n-m) XA
A

K FE 7 B

m: 73 R B EUE TR ;
n: 73 R HTEUE _EIR
A Ir BRI R R
1) TR

ARG T S A Z2 ) & Mk, Al A A JE B rh, SR DTk
EPEPEAE T B A R AL RIARALEE o FEAL 22 ] i R 3 L MBS
AR R AR A 328 328 K HARTE I B e R B e, [A G IR0 5% TE A 7
XA a1 TTRRIEAT AT, A5 A ST B I T ik R

2) PrOlR NI E

TG LR NIRRT 550 T B ARG L B BT =, — ik
LA TE RS 3 A0 SR 2 o AR VO TE T 58 7 I B R e OR TR R 20 #is, gk
A7 RS IR S TE I B I3 B A o

3) VAR AR E

R LR EESHM B, THERMLRBAAE . FARBONA & HIPF
(T (=R 7 wb ¥ LK SRS e - I N 7,7 SN B SN 211 P 3w 9 A
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FE B PEAS A -
LRIBCR)2H & VAL BH 4R 2R
B Jigt
BifE| 2020 4F | 20214 | 20224 | 20234 2024 4F | 202548
A1 1,515.87 | 1,782.75 | 2,027.82 | 2,282.60 | 2,493.37 | 2,642.80
I 7 s 9.69% | 8.72% 7.41% 5.93% 4.45% | 3.11%
FIE 7 s 146.89 | 155.47 150.32 135.36 110.90 82.28
Hron 16.49% | 16.49% | 16.49% 16.49% 16.49% | 16.49%
J7 5145 0.50 1.50 2.50 3.50 4.50 5.50
ol 2% 0.9265 | 0.7954 |  0.6828 0.5861 0.5032 | 0.4319
PrIE 136.09 | 123.66 102.63 79.34 55.80 35.54
=17 533.07
P AR 2H 5 PRl BH 41 2R

B JiJt
H 202048 | 202148 | 200248 | 202348 | 202448 | 202548 | 2026 s
BkEk
2 SINE! 1,515.87 | 1,782.75 | 2,027.82 | 2,282.60 | 2,493.37 | 2,642.80 | 2,642.80
I 3 3.23% 3.23% 3.23% 3.23% 3.23% 3.23% 3.23%
I 43 B 48.96 57.58 65.50 73.73 80.54 85.36 85.36
Prns 16.74% | 16.74% | 16.74% | 16.74% | 16.74% | 16.74% | 16.74%
JF 5114 3 0.50 1.50 2.50 3.50 4.50 5.50 Tk &k
PR % 0.9255 | 0.7928 | 0.6791 | 0.5817 | 04983 | 04269 | 2.5500
PrEuE 45.32 45.65 44.48 42.89 40.13 36.44 | 217.67
=n7n 472.58

(4) PG4 R
FEPAT T ERE -5 5 E SR G, miL AT A T & A N
10,056,510.34 JC..

3. KEARAE SR F DR B

KHAREE R R B A BE T N S R &, MM FEE (—FEU L) 7
AP R IR o A K A 5 R SR R N R N RS s )R 2 3%, Tk
{8 >N 137,785.24 JC.

PN BRI S Sk SRR SCE, T T 2R
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SCHAIRERTEL, A UK 2 F DR B & S5 R PG % S
K 28 I PPAG (B0 137,785.24 JT.
4 BEIEFTIS BB PRAG 1 B
e A FELBIT I 0 S P 49 50 B8 7 3 B T AR A o v i P SR T I A4

TRRLRE O VFHETH A H57 I T o8 S A B8 7 AR HE 26 AN [R) 1T 2 1l ) N 5 T 4 22 2
T HE TS B VPG E Y 1,186,660.99 TT-

5. HAthAESR S0 B PRAG A

HABAER B R P= 4240 180,000.00 74, CITHRESAENES 0 70, W4
180,000.00 JT . = 2R 5 W S5 48 FiAT R« HeAh AR 2 %8 7= R4 4 v 180,000.00

750

RSt 1 _Bid P PHE R A VR, AER BB AP IR I ANME Y 495.08
Jiot, VEANME N 1,582.20 Jiot, VEALIEME 1,087.12 JioG, HE{EZ 219.58%.

(=) SR

e AL P H AR AN AR PP L PO il 57 A7 8 B S 53 D it s S ot « S sl £t
THAH EEAFEEIE R BATIKR, TR, RATHR T Hm . RSB 2%

HoAl BT RS o
1. SR PRAL

HUN VAl v B ) 393 sk 47 100.00 75, AT i dn 4K

AL TG
o s FH | 8ART W i
TBGKRAT AL AR KAEHM | BB %o, N Al I~

H RS B ARAT e d A PR

N N e~ | 2019-03-28 | 2020-03-28 5.0025 CNY 100.00
AR R AT x

&t 100.00

AR S i K T A A A EAib4E 29 100.00 T
2« MIATKER. PRHCKEK. FoAth DA EIPEAL
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PR T AE 17,028,116.08 7T, NRATAENREE, NATKE AL E
17,028,116.08 Jt; FRUKIKFKIK I 5,822.00 7o, TR BT HAE, T PF Al
{E4 5,822.00 JG; FARRLATERIK T A {A 588,818.86 T, AyMAT 9 FH R Ak S £t 3K
S, A ARG {E 0 588,818.86 T

3+ BIATER TH N Al

NP5 07 LT O 01 2,879,872.46 7, RIS T ¥ 2
BRI . AR BRIP4 6y 2,879,872.46 7.

4 NIATHLFRHI VAL

BN TPAS T 1) AZ B 2 i TR A AEL 1,593,804.22 J6, FLFEIG{E B Jz ™ A s
s, NAZH SRV {E A 1,593,804.22 JG.

S T IR PR A VRIS, R B K 22,006,533.62
JG, PHE{E A 22,096,533.62 JT.

=, WaEITHETE
(—) TR
1. EAER
AR VEAG ) HE A AR AL Dy
E=B-D
FaveEF
E: PRl RAG IR A s i (E
B: TR G AE
D: Pt RAAHE ST IME

Koef: B=P+) C+Q
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P: PPN RIS E T E

2Ci: VPR GIEUE D AFE R AR S AR B M B i ME

Q: PPN B A I B AR BE VAL AE

Ri: TIPS | S AU, AP e D4Rl B i3 e
: NARKE n L BLE K S

r: s
: WSCas T 40
2. Weaniehs
AP, A Ak B IR R A PR X R E R T e SR R,
HANXN:

R=RtJ5 13 R + 37 1H 5 $E8H + 30805 A1 2655 LS — AT SO — i3 s
€ )

I

{

54
\

MR VAL R A 2278 I S A BOR R i 3 e %, Al S AR E WA I B
Bl Bk = HIN A B I et AT I, WES R 2
BB ME .

HH
I

3. R
AIRPEASE K B2 88 AR AR (WACC) #Einil® r

r=0-t)xr, xW, +r, xW,

A
t: PR

wg: VX RAI6IS LR we =

(E+D)
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re: BBUBIAEA, ZEAGEEMHE (CAPM) i 2 AL BT A BUA
Fre = i+ fex (fm—1ri) +e

A

re: G XU A 5

rm: T U AR A

e: VAL G A XRS5 R 5

Pe: VPAGXT RS A I T T 37 XU Z2 2
4 WaR SRR IR

e A LR DY IR 228 HLAE AT HUL AR ORAS & B R SR A R, Ok
UM 2 5 BR R FH 7k 827 3

(=) AR H 2
1. EEWFBA TN
(1) &G s E SN T e & B

BRI 2w A% G 52 B OB . FOTI0 B A A P Nt
FLAT: Wi, 370, JITu/i

& R W
2019
T F 2020 4F | 2021 4F | 2022 4F | 2023 4E | 2024 4F | 2025 4E 2?;
RS | 1,411.61 | 1,298.69 | 1,389.59 | 1,472.97 | 1,546.62 | 1,608.48 | 1,656.74 | 1,656.74
A 5.72 5.70 5.69 5.67 5.65 5.64 5.62 5.62
KN | 8,075.25 | 7,406.94 | 7,901.65 | 8,350.62 | 8,741.85 | 9,064.25 | 9,308.17 | 9,308.17
KR / -8.28% | 6.68% 568% | 4.69% | 3.69% 2.69% 0.00%

PRI F AR GE SR AL T R, BB PR, Rim iz & KT A, dm
i T 37y B A 2 0 7 by PR ) A JRE T DU I K o BB 2 R I Z2 S A s, I
BTSN AW T Wk BE, B Rh e w1, B LIRS E LN
TiRe TRFFEN T AR G

BARp M T

1 e B A U 3]
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fegrih st F, HATAL T gy, 20 i Ik B M RF SR R T
HEdn Y. bri) o ml A gl S 1SR, AR R A5 dh 1) 1 RE BE B A
S 22 5 5K

DARZ 0o it S B R YH D8], 88 180 P 40000 32 8 7 it PR 12 e B i A 40
R

PR KR i E LTI R] SR: IR
WD-97SFB 2017 4 AL
HILE B S Mini LED WR-97SF 2018 4F EALEE
& F RO BRI WD-97SFH 2019 4 FEALEE
DIW7C 2020 4 AL
WD-85SF 2016 4 A
L H WD-87SF 2017 4 EH5UHE
S BELAR 11 9 WR-87SF 2018 4 BEAEE
WD-85SFC 2019 4 A
WD-06SF 2016 4 AL
gl E R WR-06SF 2016 4 A
JEOGRHAR Fith WR-15SF 2016 4 FATEE
WD-06C 2017 4 B

I B DA Py 25 e B B FH 9 1 e e B S AR S0 4-54F 0 B INELAE 6 4
= (R LA DA . Mini LED PA R 4EAR % A AR BOY BELIR 11 7l iR 1R e S B £ 1-24F,
FIT LA [ 23 ] 3 A 4 4F 04T 580 PE R (008 B 5 7 i . i, WR-97SF
WD-97SFH#S & X WD-97SFBI 4477 i, EIAWD-97SFBE A RREEAEE, (A2
PRI FAT SRR XS 7 37 R R A T, FRUBGHE B T SE AR MR R T 7=

@ P28 F A AR A P

A A, BRA 2w AL G s 1T B AR AR AL AN

BfL: 3o/
4 2018 4F 2019 4E 2020 4¢ 1-6 H
P BN 5.41 5.72 5.71
B / 5.80% -0.21%

PR R 2 7] — SR AT AL T 1 5 A7 S A 2 A% e SR A, (EL52 2 77 i
VEREFIFRTT K b S MBI EAL , 20194 JEE b ) 2 W] A% S5k 55T~ 22 4 B L4y 95,72
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Jiou/m, [A]HE3EK5.80%; 20204F-1-6 H )44 540 5.71 5 o/, 520194 &
FEARFEF, HAR MR

PGt SR MRS ZE %, AN FIVERE S AN [F) L FH 4SS 10 il 587 fd 0 A A7 AE B
RZEEFE AN, dRiga 7] T2l PR RE R LA IR TH i A 5 A%, [
I e as R At BAREEINE LLEE P iR

BRI 2 AR G s 77 S A AL B DAL, 32 BRI rp s e SR A 4 5 EE PR

IR o7 it SO B 3ok DA 51, S 35 T BRn AELAR R A s ARV AR e i B
MG mini LEDE F A8 &5 L, 7 S8 40 B SR A P 80 o 3t 30
W, B i S AN R FTR -

AL Ji7e. JiTn/is %

- 2020 4E 1-6 A 2019 £ 2018 4EE
B S| B B HE | BES LV ON mE | B4
E?‘E?gjﬁﬂﬁli 733.34 28.30 | 6.20 1,419.76 | 2190 | 6.29 1,265.46 | 19.05 | 6.44
mini LED %
REWRELH 1,072.27 | 41.38 | 7.75 | 2,747.98 | 4239 | 7.79 | 2,701.81 | 40.68 | 7.47
NN 1,805.61 | 69.68 4,167.74 | 64.29 3,967.27 | 59.73
i FE R B H 770.47 29.73 | 541 | 2,305.03 | 3556 | 5.40 | 2,65834 | 40.03 | 5.34
HAth 15.36 0.59 8.79 9.20 0.14 | 22.11 15.47 0.23 18.18
Bit 2,591.44 | 100.00 | 6.46 | 6,481.96 | 100.00 | 6.45 | 6,641.08 | 100.00 | 6.28

W RN, R H A A Yek « mini LED % F i 44 65 te il
M2018%E JF 1]59.73%Z 5 H T 22 20204FE1-6 H 1£169.68%, JBGRE AR i FI - 3584
A2 BN 20184 11 6.28 7 J0/Mli $& F+ 42 202041-6 A 11)6.46 J3 JT/Mi

AR fits S Fr AT

PRI =) A Gl SR AN %, AR ™ il BRODNAEL B T L P sk ) 22 5, B
AR A AR o

AR 07 by O RELAR it g 51, 2 2 3 S P 4 1 7 i B 2 BB
FE R O TR e, Y dh NS N T RALE Y6 mini LED

PR AR 7 b R &

JEOEREAR 252857 i AR HT AU an T
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@il | BRER K
SR ‘ N R L N e
Laﬁgﬁ B | oI R, SEA B, U A
‘|‘[ ==Y
fﬁﬂiﬁiA | B, E I TN EABUK, %R R
B : " SR, TR A Bk
FH Eih
R . BB R, B Gx T 2 E AOK B A, 0
=p ™ B, T kAR

FefF R E L, b s al DR 20 R ARTE R, BRI iz i e
ARNE L NEER T AV - & 72 o N AN /AR I S e DRl 1€ R ) & e
@R A R ARG S

PRI 2 mAR Grih st i A AR R

B N
Wi 2020 4£ 1-6 H 2019 4EfF 2018 4EfF
LG SR = 610.19 1,411.61 1,500.76

A I, AR A F AR BRI R AL e i S0l 55 18 A R, — 7 T AR 4
PCB 7 s A MV SR 2 7 gl 7 B 20 RS S R R 2 7, 55— T B
o v A SRR OGRS ER2019F B R
B PR R

SR NG IR, 20205E1-6 ), ARSI SR A R R AT B T RE.

O ik %

1) 77 RS %5 SR )i

WIS SR 7 i N A B R

B, I
. 2020 £ 1-6 A 2019 4F ) 2018 4F ¥
F’:nn nn%’é = = =
HE &5t HE A HE i
TG BEAE F 400.87 65.70% | 1,005.60 | 71.24% | 1,056.93 | 70.43%
> r[ = 1=
EE.% )'“ bR 118.34 19.39% 225.64 15.98% 196.58 13.10%
Mini LED &
R H 138.38 22.68% 352.68 24.98% 361.62 24.10%
- 30 L A Ho Aty 144.15 23.62% 427.27 30.27% 498.74 33.23%
TG BEAE S 144.28 23.64% 322.98 22.88% 377.98 25.19%
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oo 2020 4F 1-6 A 2019 4EfE 2018 4EfE
F’:nn nn%’é S NS 3
HE e HE gt HE &5
JE T BH A5 BB 30.25 4.96% 47.91 3.39% 27.79 1.85%
HAh 2% 2y 25 34.81 5.70% 35.13 2.49% 38.07 2.54%
At 610.19 | 100.00% | 1,411.61 | 100.00% | 1,500.76 | 100.00%

FB 25, EOGBLE FI2019F RS RIS R %, (A8 &t Brie Tt
SR RENE R, 20204E1-6 1 (MBS B o5 LU BT B RN X8 i 1 Ol
BELJE S JHh PR 5 o7 LR B T s B LR K A1 P S e PR 5 v 5 L A 2 £ 7o
20194E FE (AN B R FE8E %, 20204E1-6 F R4S EE & Eb B B el ot .

F N A2, BB SR AL ' S Mini LED % FH 28 H i 144 8 5
FLRFSEHE T, 1T PR AE X 3 A U7 38 B 2 i A 8 5 LU RF S T B, YRR
EHHIEAM2019FEEEEG T N &, (HA5E ST, 20205E1-6 A 25w & 1
RO, fHEE N LLAEAE B R B

2) FETAE MR 25 2 1) 1) B

WA, ARG SR %28 S A R AR

A, M

oo 2020 ¢ 1-6 A 2019 4EBE 2018 4EBE

F':nn nn% " "
HE H e HE =4 e it

LR 72.11 11.82% 147.37 10.44% 93.73 6.25%
I 517.53 84.81% 1,182.88 83.80% 1,331.16 88.70%
HAhE - 20.55 3.37% 81.36 5.76% 75.88 5.06%

A3 610.19 100.00% | 1,411.61 | 100.00% | 1,500.76 | 100.00%

T DU R K [ B H R AT ML P > R IPCB i % /s Fofth 2 4R IR, (5
PR = (K2

WS, R aE b 2018 EJE ) 6.25%1%F 41K 2 2020 4 1-6
HH11.82%, HiERE 5 HARE P RIEE & G T .

i b, WSS AR TR, Ed e e S E b R,
BRI, BRSPS R, B SRR R RAE S
THT R 25 1 K R 2 —

© F B g s AR AT F

2 [ 2 AE HIWT AR B SLB, mH B I LR DUBO PR B3 i A 2R B A% G i 22
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SR T BRI AR S FBOG IR A SR 57 fh i B AR 5 2
HG5EF 7  BON EE AR R PR

=y anztos pNE R

FetE DIW7C LEW7S

SIS 88-92% 83-89%

fif B2 (10 Vol.% H2S04 20°C*30min) it it

M Bt (10 Wt.% NaOH 20°C*30min)
fif i AL C[EA £ 260°C*6min) % (AE) <05 0.5<th % (AE) <1

it b (260+5°C* 10FB/ V) i i

KK B RoH SR i P N3

L RO RIEbM R, GRS, P A PEREEAL R
TE2: K BHH A R E S HORIE N K

N ERPR, AL A 2 R WA T EE R AR, AR T BRI
OHARMH, HAEF PCB BOCHIE A 55eF X THILL, RARMR. M
e AT AR AL R S SRR A

e AL HURE AR P B O B v 1 B LB B AR, R BB 1S09001:2015
RS PR ZGE. 1S014001:2015 FRESEFFRAA Z0GE. 22/ UL YOFZEL A
WE, 77 E AR A B E bRk, T S,

O e FFEE
D iR R RE L

fegiih S5 RN SE %, LA im0 56 S BN IR, (E2 v 7 e T
I BRI K], T se PR — .

FE= o2 FH 45Uk REBIEE
S AR SR B2 S HEL AR S5 A 38 38 VL 1 7 40Tk [
378 B 4otk [
S RFLAR 1 9 TR 4 v 1 s — &
AL AR« mini LED —
R A5 S 9l LG . TALAE 9 A — &
BOGIHE St G 5, BORTIHA, 47 w2, A sk 5, Rl

[ERZ 0 8- €4 R N i I SV AR S5 Ao

BOCHAR FM R SRAC S, WA L U AS ], 67 il PR REEESRAN A,
W PR Z RN, ARt .
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a fE 30 M P Qs SO BELAR: 3 (19 1 E ZERAR, SR T TR, BE%FLED
W &, W2 5HEBORE, 585 ORI

bAEVRAEAR . AL GRS, 6B B ik AR S S AR SR B B SR B
HA—EWNEARII, Wms 558D, w8 RE—m.

c.Mini LED i SIS N H X% 08, B R mr, i A e s BE 1 i )
PERE ZRB AT R ZR iy, 2 5E D, e feE .

TG RELAR R B 1 P B FH U E 2O T SEiCA N . SDR 55K 5 9%
LUk, PEREEORAXTEGR, WIS 5ERD, SEeRE K.

2) BRBY o ] TE S

LRI T 358 5, BRit 2 R AL I 58 S ks, e 5 5 T A
B 1 v e SO BELER: P 9k A D B A e AU

IR, BRi 2 RIS IR A E 3 B 58 B 3 oy K S Ak |, BT R
AR AL YA LA Mini LEDSE N4 77 il BT 22 S A = SR I Al 70 T4,
DA AR BE 22 R A 6 77 45 AR OB REAR 1 inh AU 2 4 P 5

BEAh, Br 1 LIEZ M EOCHAE A, IS A BRI 2 EEE AR T
TR IBOCRHAR RR M, Rpa i oAt b i T I A A, 3B S 1 R AL TE e xR AR
HIRE ST 38 AR o

@FT AT ML AR S s

5 3 PR BELARE T B B USON o5 e v A USON T L9 7R 3 80%, A2
D] AL fh o OGRS TS T AL G Mini-LED
AR S, He @ M T I I #oRBON PR, AL OB, Mini LED
IR RN KR

1D HALHE ek

PRI 2w AL TS Ol A A i 2 O R P R . 20074E LR, KR
B 3298~ Bh IR RS ¥ i T AR ey T A A P 2 B O L5 R AR fr % R
B, =B LG, b =SSR RAHGRIR T, DURRTTNE
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ORGSR T 37 2 S A N o, R TR ARCOK ot £l R T 37 o5 A 0K KR g e

FETIF RIS LT, H AT R 3258 446 R R 0 B -k g E
iRt A ATHINE ) W N AT RS v o

2) Mini LEDA5i3%,

Mini LED &7 5 A& F 7R 8.0 RN ~F7E.100-200m I LED 2. 7 5%, Mini LED
NBEEA TCEPHE . T s, IR AR ar S S R R, b B S U AT A
PEFVEE S MM RS, FIBEMini LED G R BB B R IR KA Bl W, B
BhFre b iR g, O AT T ar 5. MR L5 W 7T B B
20194E 4 EkMini LED 7R 5 ) T 37 A4 2,470 7535 G, 20244 4= KkMini LED
SR B BT S IO 1 2223224255 90,  2019-20244F (P FEE S K R Eik
148%.

FRE A E ROCEME T TH TMini LEDSE RBEIZER”, Mini LEDE 5
TS AR 30, PO i S A 1 28 ) v SO'G 1 v PR B AR

3) VAR AR

MR 42019455 A BEYR S5 AT AH O R AR EAL G BRI VR 2R H i [A] 3R
WEFEY , FelE AL G R 2K T 2050438 3« #4145 #520194E12 A & AR 1) GHr
BEVEVR AR 2 R MR RIS, 20254 BeliiR A B 5 ik 2]25%., BEE
RERREBONE G BB PLE— R @B = 5, SRR TR 554
SR G — i . AREOFweek M4t 1T, HETH B EH R BT
A & HL A $28%, B LRV AN EiE4T%, RIS EXHR EPCB L 7 5
T EBAL G RMIR T B R .

gi b, BAR B AT s LED IR B 1 37 i R AR A2, (B 5 &% FE A% Mini LED
SRR AN PR R E,  FHERIPCBI B AT b il ke — i K EALE

(O 65 B J A Y T A B

D & A BTN & B
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AW, AR A TR P S KR, AR Gouh 2R T YRS B RN AR AE —
WK, HE TG B AT E, T, 2% iR i M AR S
e, WUN20204F 22 20254 I B BN A IS A R %, BARTNAN A& a0 R

. e/
- kS R R B W
2020 4F 2026 4F:
20184F | 20194 | " | 20204F | 20214 | 20224F | 20234F | 20244F | 20254 | o
FHIRAY | 541 5.72 5.71 5.70 5.69 5.67 5.65 5.64 5.62 5.62
AR E) R / 5.80% | -0.17% | -0.30% | -0.30% | -0.30% | -0.30% | -0.30% | -0.30% | 0.00%

20204F-1-6 H £ 25 31 55 1~ 35 85 85 S0 5. 7103 o/, 5520204 il 41 45
A, B RS R TIA H

2) BRI S HEAE

BB 2 m A% e 2 (14 7 S B S AR R TN B T

A7 WL JIUT
iH 2019 4¢ AR B
2020 4F | 2021 4F | 2022 4F | 20234F | 2024 4 | 2025 4F
e 1,411.61 | 1,298.69 | 1,389.59 | 1,472.97 | 1,546.62 | 1,608.48 | 1,656.74
MK -5.94% | -8.00% | 7.00% | 6.00% | 5.00% | 4.00% | 3.00%
HeHkR 2.70%
ENLIN 8,075.25 | 7,406.94 | 7,901.65 | 8,350.62 | 8,741.85 | 9,064.25 | 9,308.17
K -049% | -8.28% | 6.68% | 5.68% | 4.69% | 3.69% | 2.69%
REHKE 2.40%

PG R 22 7 A% G S5 ) e ST 6 B S B B G A A o DU, T DA
TETIUN 202045 )48 & N B4 {E25 RS BIPCBIl 8347 ML 13 ) R JE 34 DL B H) 2 7]
77 A S BRI 5 T 584 77, AR 2w SO0 St 58 10 A B R AE20214E 2
JE R R E R TN E M EE SRR N2.70%, AR GHEKEN
2.40%.

At E A AT E5E (20144F £ 20194F) EE&FEMKREHIREN T .

UESFARS UES5 I FR BV S BNERE AR
300576.5Z YN 10.60%
300537.SZ IEETE 24.68%

B 2 5] 4% 4 1 58 TN 2.40% 1) B2 G K Rz R T AT kb BT A Al it 245
FEWRNIE A K, TS &2.70% 1) & & 1K R K T Prismark 7 (£ 2018
HE-20234F rf [E KBl R I#PCBAT MV A.40% 38K b 22, AL 48 SR B TR & B
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gi b, WML RS B, AR CE NI YE 78 . AR

(2) W% Iy R VSN TR K 5 A

TR YRR PR 23w BRI 5 0 T B By S A R PSR B R
VAL N B VA v L

xR K W W
TH | 20195 2020 4E | 2021 4F | 2022 4F | 2023 4F | 2024 4F | 2025 4F 2026 £
BK4E
iy 10.85 15.00 30.00 56.40 90.24 | 129.95 | 160.48 | 160.48
By 77.06 57.80 43.35 32.51 27.63 24.32 22.86 22.86
I'ON 836.24 | 866.97 | 1,300.46 | 1,833.65 | 2,493.76 | 3,160.09 | 3,668.55 | 3,668.55
bR / 4.00% | 50.00% | 41.00% | 36.00% | 26.72% | 16.09% | 0.00%

WEWIN, AR A FEE B EW R ESR 1 E SR A EOR, SR T EE]
MR BOREE &2, FLA P MR SR VERE DL S AR BUARE, H AT C O o AUk
WA 71585 . bl ml LU 207 BHIRON ARG, RN A ih g Ao &
M Byl S5 B SN AE SR S S A AT T IR IR 36 K

FEFmE B S AT 1 T I PERPIRDUAN SE A% =y, AR S PPt A v, T
P B 2 =) BRI BN SRl 55 E AR K TLAF PRE DR KR R

HAR a0 T

O A IR E S

Ut i SRS B A 7 B R T L P T
B2 A E 077 2R 7E B _E T e, R T AL SRR, HATIRE. SRR
S . E I ENTE SR FIFPCBA: P T — BU RS 1, %I T Sk
K1 7PCBA N Tt B, BEEH AR RESR RS T2 ME5 Mk, EELuEN T,
SAEPCB LA FELHE T RIAT, eIl B 1 7ok ek 7t

I, FR i 22w g EH SR A AL T

B i
2020 4 1-6 A 2019 4ERE
TiH 2018 £ ¥
HE B8] HE ]t 2 3)
1% B[y 25 8.51 153.02% 10.85 460.96% 1.93

BRI 5] (55 By S8 72 20184 T 4R 2 T N 137, Fe e AL 7 ML RE AN = 2K
HIEE G IR SS, b 2N &) Wt B 55 20 194 B 4 2 AH [L 2018 4F i 484 K:460.96%, 2020
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T 1-6 13 45 B 2 4 [F) I 1 153.02% o ik 1 ST EIT I 28 A B 1 v e 2 ]
b i SRR AT T 3R], DR SN SOt B i S B R £ e ST TR] N R ARG

ORZ BRI L2 AL I Th]
D BRI

PRI 2w W ENFR G T s 2B PP AR N A |) B B R R IGHUS . 20164F, FRA
H FFEEmTED B AR & TAE, 20174E10H09H , PRt A HiE R HEF], H
HI ORISR . SRR BRI BARE BT

LR BRR KA RS BRI BRHH
—Fruv Eiﬁjim B2 KB | ZL201710940580.6 |  ifLHLEF | 2018-07-13

2) PEMALITE]

B ER 22 WA 58 BT EI 58 ) 8 H5OR B R IT 78 2 )5 I F s /Mt Bl A 7=, JF
RRE i A7 18 2 AT I K, AL B (R S6IE, 8 AE20184F T 48 58 i Y]

IS LA .

@7 kR

M E1 38k 55 77 7 R YA A I B iy S8 O AR ARt 11 77 i P 2 7 o v A LT 2 Al
RS I S8 5 58 47 i K T BRI 5 S H0 B R R s

R AL B AR NN ES
1JM300 WMO1 1JR-4000 MW300
sk 77 21~25 mN/m at 20~25°C 22~25 mN/m at 20~25°C
$i42£D50 260nm 277nm
Hi4£D97 401nm 445nm
K (at45°C) <15¢cps <15cps
YRR >6H >4H
Wi 3 RoHshrif: yiibul yiibul
PRI (at 10~20°C) 6/ H 31 H
L PR R S SORAR I . ORG FE I A Y B R B AR ARy, 77 i RO =
THE2: KPHI SR S BRI N H B M .

e A HURIE 2R A PR B 8 i BT R v L AR PR S 2
s TR PERESRBRIE B 1RSI B [ B AV, SEZEDURT 08 2 o i g B9l 28 g

Dps
e
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B HEAFEAT AL, 27 RS RERvERE . RS, SR
FRERAR R, BRI F B R LSS AR S5 15 o

AR 2 =) (8 B 557 i P REE 2 B B K AE, ANl $abs 3t 20T i bettr
o D0 IR it P RE A2 TIUII YT 1) 2 ) g B s 4 P S K F AR 22—

@Hr % e gL 3

MR AL TR 5, T B SR06T 7 wh AR TR PR RE < IRHATERE . FBLMERES
PUEEAE A RE R R B, s 45 BV it 2 AT A AN 2 7 B B R BE 22
SN g SN B SRS i A N N I o 1 2 G o A T
B & T AL SR SR

PR 8 2 i) s B i 8 107 A I T AN, TG R 58 0 2 32 52 B A Bt Al
It DR BURR B E A s, Z2IRGE L™ b A0 T 2 20 20910 L D97 ft 2 Ao

B E i FEEATASHR K A R AH L3 G X TR 2 ORKF— & IS AR 3, AR
S TR 1) 2 =] g B s 4 B RF S K I B R YE 22—

S il BB ALY

F AT I5% B S8 AR SCBOR SR I A IR AN B e, (ELRT BAAS 1% 7 AT (AR X

Bub o BT AR I BOREE &2, IR SR HOE R P IV RE 2R 5 st A
KA Y, Ak A AR X AR A% G 7 dh B T A

Rt A BA BIARB A S B A 3% G55 F BOBE S N, TU05E B il 287 i )
SRR ARG AT o i o B TR A2 ) 2 RFAE I B A i il S5 40 g 4 S vy
FE1IM-300 WMOLIX — il 24 BL 5 ff i b, SORIHEH T WMO02, WMO03, WM13,
KM23%— RAIF =, LUl 2 TR 2 AT R

BEE 77 i AN TR, SO D3R R TR SRR S S B BOR T TR
©ARKE T

WEN, AR E, S — BT R R, 4
FEHHZE K (603920) . [EEH T (603936) . =HEH T (603228) . MR
(300476) %5 FHiAFEIR S Msatewm 1 GRYD BIRAFZEHMPCBH A,
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RARBRII 2 WP RO 8 B S BT 2 P ¥h e, — 2 FEA U L g
AR A5 Ja B 5537 K DUAT 3 7 BB B AR, R 2 ) RO R B 52T 177
VERE, SRTMEEME, —RAMIA %, TN BT e i Bl 2
F 5 BB RN, TR, 1B ST P SRR R L], R
M, SEETmE A *.

20204E1-6 H M EyH 28 7] F AR AT HORE T M 20194E FE VT B LLin R

B T

TEEm ‘ %?ﬁﬂﬁﬁ ‘ ;@9@%
THRE HE ITHRE HE
B4 (002913) 1,030.00 11.85% 367.00 3.09%
72 R (300476) 950.00 10.93% 385.00 3.25%
Bl BB HRAF 708.60 8.16% 884.40 7.46%
ST QRYID AFRRA A 650.00 7.48% 256.00 2.16%
HH LT (002579) 639.00 7.35% 737.00 6.21%
=128 3,977.60 45.78% 2,629.40 22.17%

7528 TARAY 2w ARAE B T 0T R hlgs , W% 19 58 3 22 1 20204F AR AT
RN T 20195 A B R IR (G, H B PR R S sE R T (R
YD HRA R =% 720204 E AT R Ol 2019F 25T AR,

DUJT 2 P R R i SN s B3 2B B A5 B R A SR PR R I R T 2 —
P AAT ML A EE 22 K AR BE 225060 117 3758 S R 5

1) MBI SR AR B 42

M5 B0y 55 X T A e L S v, 2 BRSO BE 22 R TLAE Y7 T -

a. g {1 25 1] 28 SR T R AEFEAE T 77 b B AL S VIR B R sy, A Ak
BEER . M ATEREZESR . s RIE RS BER M A Y PRANAL 22 PR HE EEK

b. W B S8 A P EOR ORI L P RS EORGUK L, XA T, &
PR AR B A A B K

2) MBI AT ML I BOR BE 225060 117 37 56 S RS2

M5 B 52 (U BORBE 2285y, T LR T K D B ot Aok i 2B W . BEE
H BT eI A P L), W RS IO il S T I IR B 4, DA Tl b o
AREE 22 () SR I A R MAT W BEAR SE A% R o B i) 28 7] S RTYIE N T 3 ) £l
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ReAERE I N 5 A0 B A b 3 [ = 52 5 At

MARIE S S e 5 s e PE IS, MR 12 5 F R 3t T
Yy o WEFE VB AL S50 T AN BRI T, Vs B0 i 8 Q088K ) 52 AR BE 22 TR R TR
11352 538 A RN 8 36 4, Jo e 122 0080 A i b R ad i 7™ i P RE T 2l
RS TBOOREF IS

BT 5T BV S5 B BE 22 DA R AZ 5 AR BE 2200 T 37 38 S AR I, S0 441
B NS R 23— E R Vs E S

@ B B fir S B B A T 5 P

D & A BTN & EE

M5 BNV S A 75 ST T BT A R AR, 7 AN B, (ELREE T N R,
o0 S B SR A S IR AR I, AT A R A O SR

AL 3o/
e ikl & R W
2020 £& 2026 4E
2018 4& 2019 & 16 A 2020 £& 2021 £& 2022 4& 2023 £E 2024 £& 2025 4& kG
SEY A | 7746 | 77.06 | 77.32 | 57.80 | 4335 | 3251 | 27.63 | 2432 | 22.86 | 22.86
AR 5y / -0.51% | 0.34% | -25% | -25% | -25% | -15% | -12% 6% | 0.00%

o000 359 A Vs B9 S5 1) TR B0 AL 20204 £ 14957.80 /3 TT/MIZ A [R] 7 42 7K 45 48]
[¥122.8673 7T/ o TN SYIA 1R 2 =) FRO VS B0 ik 58 LA 2 F T B U RO AL AT P
BEAR, LB RERIR R M58 S A% R AL A E Ik, AL T 7905 3 AT RER

U B B B 45 T I o 4 SR, e TE TN B 65 i B2 T B 34
2020 4F 1-6 H mt ey 28 () 3 B Sy 77.32 5 70/, BT 2020 4 4F 57.80

JITCIWE B KT, RT3 A B RS IR UK T R esh S, wEEl
JH 25 B R A TN B TR
2) HEHE RN B
PR R 2 s B ik 2R 1 7 S R SR R A R0 T
Az I, T30
R KWW
T 201 04 | 20014 | 20224 | 2023 6 | 2024 % | 2005 %F
| 1085 | 1500 | 3000 | 5640 | 90.24 | 129.95 | 160.48
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e 2019 4F & R Bl A
2020 4F | 2021 4F | 2022 4F | 2023 4F | 2024 4F | 2025 4E
W& 462.24% | 38.23% | 100.00% | 88.00% | 60.00% | 44.00% | 23.50%
SEWKE 56.67%
AN 836.24 | 866.97 | 1,300.46 | 1,833.65 | 2,493.76 | 3,160.09 | 3,668.55
W& 458.00% | 4.00% | 50.00% | 41.00% | 36.00% | 26.72% | 16.09%
SEWKE 27.95%

AR E I BRI T AT R, AR T ARG, (R B R B I AR
g 23 ) AL ST T W RE A, BT DA IR TROTE 2020 4 15 E I AR 1 A RS K RO
38.23%; 7% 5 3| BN S8 ) W H 57 DA KR I 8 7] 77 i AR B IR B 5564 77,
P BRI 2 ) TS b S8 B4 5K 0 202145 2 Ji5 — BN R) P FR R e 3 K, 3
ANERAE EE AR KFN56.67%, IRANE AEKZFH27.95%.

M5 BTy 88 E T A W % 2554E (20144E £ 20194F) BNV IIER &
KRR

UEFFARY UESFRIAR BB NEE SR
300476.SZ R 31.87%
002579.SZ H T 38.01%
603228.SH SeHEHLT 24.01%
¥fE 31.30%
WS AR NI B = BT i P W B VR 28 FH B ANAR , 7 R B0 YR 55 11 s

e SRR Bl A AR AR R ORI R LB T s An SR ARK R i 2 7 1 B s AL e B
I B AR U AR P, U AT 7 R i A T B Sk ) R k2D 3R T, W
B 828 TR G KR K s Rl & P P ERE RKR

T R PRI, R P X i 8 0 T RO MR T, B
FER AR, WEENH SR I NI K 2D 5 R R I K A R — 3. st
E[17H1 52 20204 22 20254F I AU N 52 & 38K 3 0927.95%, 5 T il £ 222 7 1
S G AR AR LA .

gz b, B SR T A A A L A R S E SN T AR A A 30
HIZRAGHE S, FFAE &7 fhsa 4 JI AT 3y 58 4 b Ja) o TR 0 , AHSGARIE 7870 A B
(3) BEEALA e N T Je & A

» T I B R A BRI, A E TR RS
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AN 5 2019 4F B E RN PRKF— 3K

g5 ERrIR, AR TN A 4n K -

AR JIT0. %. ML J7on/mi

AT

i Eisgn
LT 004 | 202148 | 20224 | 20234 | 20244 | 20054 202;(;@
KN 7,406.94 |  7,901.65 | 8350.62 | 8,741.85| 9,064.25| 9,308.17| 9,308.17
tg | KR -8.28 6.68 5.68 4.69 3.69 2.69 0
H 25 = 1,298.69 | 1,389.59 | 1,472.97 | 1,546.62 | 1,608.48 | 1,656.74 | 1,656.74
A 5.70 5.69 5.67 5.65 5.64 5.62 5.62
KN 866.97 | 1,300.46 | 1,833.65| 249376 | 3,160.09 | 3,668.55| 3,668.55
meEn | WKE 4.00 50.00 41.00 36.00 26.72 16.09 0
HEE | HE 15.00 30.00 56.40 90.24 129.95 160.48 160.48
AR 57.80 43.35 32.51 27.63 24.32 22.86 22.86
@fﬁ 'ON 288.51 288.51 288.51 288.51 288.51 288.51 288.51

HRA

BB 8,562.43 | 9,490.62 | 10,472.78 | 11,524.12 | 12,512.85 | 13,265.23 | 13,265.23

2« EEWF A KB

BT NG B, mt B mbi N T2 S s 2 H iR, 8k
A E RO EEME N T EHE .

FE G5B A 7 SRR -

AL Jioes WL e/
e HE 2019 _ 2018 £ F
&8 HE | BARE | &M HE | B
HEME 4,807.20 | 1,411.61 3.41 | 4,990.28 | 1,500.76 3.33
ﬁg N Bl 3 H 412.87 | 1,411.61 0.29 | 460.62 | 1,500.76 0.31
At 5,220.07 | 1,411.61 3.70 | 5,450.90 | 1,500.76 3.63
HEME 71.94 10.85 6.63 11.98 1.93 6.21
jﬁg AT Bl 3 H 71.83 10.85 6.62 19.47 1.93 10.09
it 143.77 10.85 13.25 31.45 1.93 16.30
EENZ R 197.28 91.98 2.14 | 255.65 125.94 2.03
Bt 5561.12 | 1,514.45 3.67 | 5,737.99 | 1,628.64 3.52

(1) AR RS AT
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e LRI 2 BT SE R i S 651G B B SHTE R S IR
WEHIN, ERMEATE —E sl RN RHEA SRR R R E . B
RIS B 2017 F N F0 a2 s, AN #eEoR
{5, AEHORICRAEH] N IEARR IO i 2475 B i L 78 1 5 S 45 44
BEREE, 2019 AR RE T A IR, (BRI 2018 SELLHT, 54k TS
BT, 2020 DIORJE AT R AL 4R 22 Rl 3

B 2019 S, WA EE R A TERORE, ARRIE AL
it R A RHE FE R IR AL 5y — I T H Al 32 2R AR T, ORI A AR E
JiT LA Ji5 4824 B L A4 B A 5 2019 4E B A AT RE A HR [R] I AR EFANAS

Az mi J3Te/ME. T

PBHEAS T
0o 2026
. 202045 | 202148 | 20224F | 20234F | 20244F | 20254 il
FkEE
e Eohy 1,298.69 | 1,389.59 | 1,472.97 | 1,546.62 | 1,608.48 | 1,656.74 | 1,656.74
| BT RE A 3.41 3.41 3.41 3.41 3.41 3.41 3.41
V58 —
P RE A 4,426.87 | 4,736.75 | 5,020.95 | 5,272.00 | 5,482.88 | 5,647.37 | 5,647.37
gen W 15.00 30.00 56.40 90.24 129.95 160.48 160.48
- AT RS AS 6.63 6.63 6.63 6.63 6.63 6.63 6.63
V58 -
A RE A 99.44 198.89 373.91 598.25 861.48 | 1,063.93 | 1,063.93
(2) NI Kk ol FH i
N L il 2l W40 g st A 80E an T
BAT. TG
T SR EHE
BH 4L H
2019 4g 2018 4E
T% 191.52 196.18
T IHHEA 80.71 104.84
il 60.85 61.69
7K HL 56.14 43.42
YR FE 62.44 51.51
HAth 28.43 27.06
&t 484.70 480.09
B B2 B )5 E i S8 A ST B S2 06 5 5 AR PR 4R R],  AH e B T AL B

AN, 27 N R i3 5 A a0 T -
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HAL: JITG
_ ke
PR 2019 4F 2018 4F
LG 412.87 460.62
3 EPyH 58 71.83 19.47
At 484.70 480.09
X N A& TLIZR T 43 A 5 7y 5 R A 7 S AR A A 3R A T T -

XTI E S s AARYE 5 R AL ST A A 2 e #EAT T s D A2 O A SER AR
PEA YA O AR I SR E AT PR I IHAR ARG [l 5 B8 7 47 IR AT T 32

XNFAE A K. B, LESES-a MR, ARERRRRIE—
PAZ 2 5 282807 e = ) Ee B 34T T
T AL S5 v 25 5 22 Byl SR ) N L K i 2 Han R
FRT
7= R
2020 4F | 2021 4F | 2022 4F | 2023 4F | 2024 4 | 20254F | 2026 EE kS
fgimE | 37640 | 39753 | 41372 | 436.43| 451.86| 461.87 461.87
5% B VR =2 85.27 | 11953 | 179.84 | 257.15| 347.85| 417.61 417.61
B 461.67 | 517.06 | 593.56 | 693.57 | 799.72 | 879.48 879.48
VE: 2020 AL G s i 2 F R R 24 1 R 1 5o e N PR AT
it Lt FE NS AR T, FE NS AT AR T
Bfr: FoT
ARSI
FE A
o 202048 | 20014 | 202248 | 20034 | 20244 | 20054 | 2026
FEkEE
Ei 442687 | 4,736.75| 5,020.95| 5,272.00| 5,482.88| 5,647.37 | 5,647.37
1&5 T
R P 376.40 397.53 413.72 436.43 451.86 461.87 461.87
(=iyyag
/Nt 4,803.27 | 5,134.28 | 543467 | 5,708.43| 593475| 6,109.23 | 6,109.23
Ei 99.44 198.89 373.91 598.25 861.48 | 1,063.93 | 1,063.93
WE T
R 35 20 85.27 119.53 179.84 257.15 347.85 417.61 417.61
(=]yyay
/Nt 184.71 318.42 553.75 855.40 | 1,209.34 | 1,481.54 | 1,481.54
it B4k 22 211.19 211.19 211.19 211.19 211.19 211.19 211.19
=aih 5,199.17 | 5,663.89 | 6,199.61 | 6,775.02 | 7,355.27 | 7,801.97 | 7,801.97
E: BB MIZ RIS PP BRI A, RA=TIRA* (1-FHEF]ZH)

3-1-215




J7 IEUES AR R PR S A 7] ARSI 5 I T RS

3. Bid RHHINHIT
MCBETE ZAT IR SRR M ETERE S

MR H AT AL AT B, ARIESEE AU BEAT ISR, T S b AR B
S04y PR SE NS

B Jit

ARR TR
H 2020 4F | 2021 4F | 2022 4E | 2023 4F | 2024 4E | 2025 4F | 2026 SEZEKEE
T4 S B 62.58 69.36 76.54 84.22 91.45 96.95 96.95

4 BHE A KT

BN R BRI, 2200, BRI T S B A R
S BN RIEREAT F o 6 T 5 8 BN LA R M 22 R 2 Mk 55 FR 4 22 55
I 73 A g SR WO K B AT T s X T E B IE . T
SR [ € B BT IH B LB EEAT I 55 50 51 T B 0 A AR Ak AR K
R IR B LB B AR HEAT T o

B EE Bl T A T 45 R LR 3%

HfL: JiJt
AR TR

HAPHH 2020 4F | 20214E | 20224F | 20234F | 2024 4F | 20254F gﬁg
T 479.69 | 531.69 586.71 645.61 | 701.01 743.16 | 743.16

a2 127.86 | 141.72 156.39 172.09 | 186.85 198.09 198.09

ZENR R 92.66 | 102.70 113.33 12471 | 135.41 143.55 143.55

W55 FE A 8228 | 91.20 100.63 110.74 | 120.24 127.47 127.47
IREH 53.78 | 59.61 65.78 72.38 78.59 83.32 83.32
iAok 8.84 8.76 8.67 10.06 9.97 13.08 13.08
W55 B AL 3.82 423 4.67 5.14 5.58 5.92 5.92
HoAt 2.26 2.50 2.76 3.04 3.30 3.50 3.50

IR 0.60 0.66 0.73 0.81 0.88 0.93 0.93
VAYN 0.02 0.02 0.03 0.03 0.03 0.03 0.03

it 851.81 | 943.11 | 1,039.71 | 1,144.61 | 1,241.85 | 1,319.03 | 1,319.03

5. EH A KN

AP B AR RS TRAEA 2 IR A9,
3-1-216




J7 IEUE T 7R A IRAEAT PR ITAE 24 7]
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Xt HE 9 T B X 0 ] B e A2 9 FH 2 0 ) BEAT I, X T L B AR A
P EARAE AR E BN B K LB R BT IS, XT3 I 3R 9% AR 3
Tr e 5 P RARSEREAT I 55, FLAth i Y DUV RR 38 4w b 55 A 2% 18— €

N

=
|

i

SE BT
BERHEAT NS

B TR T R LR

A7 ST
RFRTM
AR 2020 4F | 2021 4F | 20224F | 2023 4F | 2024 4E | 2025 4F %02;(;
T ARR 2 188.17 | 197.58 | 207.46 | 217.83| 228.73 | 240.16 240.16
PriH 2 28.17 27.90 27.63 32.05 31.75 31.44 31.44
INA B 27.31 28.68 30.11 31.62 33.20 34.86 34.86
IR H 17.54 18.42 19.34 20.31 2133 | 2239 22.39
ZETR B 14.00 14.70 15.43 16.21 17.02 17.87 17.87
oAt 1.72 1.80 1.89 1.99 2.09 2.19 2.19
55 2% 7.7 8.15 8.56 8.99 9.44 9.91 9.91
K HLZR 6.03 6.33 6.65 6.98 7.33 7.69 7.69
Ry 2% FH T4 438 4.38 438 438 438 4.38 4.38
HRr 2 0.50 0.52 0.55 0.57 0.60 0.63 0.63
REHRH 1.20 1.25 1.32 1.38 1.45 1.53 1.53
i 0.98 1.03 1.08 1.14 1.19 1.25 1.25
faar ki 11.66 12.24 12.85 13.49 14.17 14.88 14.88
it 309.42 | 32299 | 337.25| 356.94 | 372.66 | 389.18 389.18
6 R B H TR
(1) AR 2wt BN R 2
N, &R EEII N SR 9 R e T
B Jiot
FE AR Bl R %A E )
(B 19,673.58 642.36 3.27%
M5 By 55 1,644.29 341.29 20.76%
B AL 688.62 0.00 0.00%
Bt 22,006.49 983.65 4.47%

BB 2 FREARBIE A 3 T o5 8 LSO BT R 4.47%, e rp st BT SR AH ST A
FeH T EH SR AT LE BN 20.76%, BRI -
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(2) BB m R 9 PR AT A AT LA 5

Hifr: JiJt
TH BEREN IEErES
LA 210_%0 j 20194 | 20184 210_260 j 20194 | 20184
BN | 23,418.93 | 45511.22 | 42,303.99 | 29,736.95 | 80,895.94 | 63,938.60
WEE A | 1,181.46 2,352.27 2,158.22 2,107.16 3,964.59 3,036.83
W e 5.04% 5.17% 5.10% 7.09% 4.90% 4.75%

TE: 2020 4 1-6 T EARMIT A 3 A5 2 B AR E O R LA T R B

MIFATIE 2 R R SR 5 0UE AR AR 3RS BT A RACHH . H

THhR 2w AR B A ]

A i
’ éJ:E';

FIZEBEAR T AL 2 m P 27K

(3) BRAY 2 A ARKA A B T

MEEUN, WHRIH BT, LA sei Ak 9%

N T ARFEAR TR I A F 7 W55 570, SRERIT R B A B BN BE 2T HIE™ i
P BR) 2 ) K A S I 00 S - BT A s SR ) ey 7 R 77 i . ROK 6 SR AR K S,
B PTG B A % o5 0 SO B B n R R BT «

B JiTt
R
AR 20204E | 20214E | 20224F 2023 4E 2024 4E 2025 4E 2026 £
k&R
1. WP %A
ML 2 197.52 218.93 241.59 265.84 288.65 306.01 306.01
THE#H 4 154.14 170.85 188.53 207.46 225.26 238.81 238.81
ZER 20.52 22.75 25.10 27.62 29.99 31.79 31.79
K L7 7.67 8.50 9.38 10.33 11.21 11.89 11.89
DAY/ 6.98 7.74 8.54 9.39 10.20 10.81 10.81
HrIAREE 2% 7.26 7.19 7.12 8.26 8.18 8.10 8.10
RIS P 2.73 3.02 3.33 3.67 3.98 4.22 4.22
LR s B 3.26 3.62 3.99 4.39 477 5.06 5.06
HoA 5.18 5.74 6.33 6.97 7.56 8.02 8.02
=a7s 405.26 448.34 493.92 543.93 589.81 624.71 624.71
2. BN 8,562.43 | 9,490.62 | 10,472.78 | 11,524.12 | 12,512.85 | 13,265.23 | 13,265.23
sk 4.73% 4.72% 4.72% 4.72% 4.71% 4.71% 4.71%

PCB i s BB A A A AEE )5 A R A i AU S R e 38

TR WG SER AR A e e, WBTE R HEAT R R A 7 o WA 2 FH 32 2R Se e i
FERIR R B BT RN B2 T %8
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J7 IEUES AR R PR S A 7] ARSI 5 I T RS

PRB) 2> ) AR 5 IO A 3 RO N O 2k ikl, 228wl b BTl 2 =] AR BN
THOLS TR RE 3K, PRI AK IR A 2% BN B LE A5 o AT B 4 ] L,
WA o P BE SN RO T SR 380, ELAT A 2% o5 B SN R B8 e T4 75
SRR SR EE

Zi b, AR w I A S IPRINAK S 78 70, T i A 2
7 W55 5% AR T

W55 S 2O T2 3%, AL it D SRR FE TR A AR AR R S, RSRTE K
THR, ARRIPAY 32 00 T8 3 SO HEAT T A R -

¥Ar. it
R
.
AURHE 2020 4F | 2021 4F | 20224F | 20234F | 20244F | 20254E 2026 £
BKEE
%5 9t H 4.45 4.93 5.44 5.99 6.50 6.89 6.89

8. FifBiiIfhse

LA IR S Ay L, 35 ROR A R BRI FH Zr G TR B R 15%
TR SN AL IS8 . AV TS B AL S A RIS & .

B Jio

RRI

H Ny
AR oot | aoois | 2022 | 20035 | 2004 | 2005 ziozﬂig

F 45 Fi %% H 213.87 255.26 292.48 330.82 361.94 383.70 383.70

9. BN HI TR

BV AN S A FE B 55 DA AR A [ g B A B AR L 1R R AR
NS, AR R A EANTTFRRIICGE, AR Pl A 7 LTI 55

10 FrIHANHESHE BT

IF] 5 B 7 7 |H B A8 AT ] 5 B 74 IH S SE 7 1 5 B 7 3 IH R 1 it g 93 7 4
IH =884, MRAEHA e B ML BUAT [ 5 B RO 7 [ e B3 7 B
ARz A b AT HI 3T TH B BEAT T -

IrIHANHEAH T 25 2R a0 R R P
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Bhr: JITG

AR

E#H 2020 4F | 20214 | 20224F | 20234 | 2024 4F | 20254 2026 £
EVC 5

18 K ey 147.66 146.74 145.82 160.75 159.73 158.71 158.52

11 AP H B

AR R A A5 5% 2 B 47 B B A SR R 8 B AN S P s 32
MR = A A SE g BRI AT O . SR A5 R a0k

¥fr: it
AR
i H 2 FR
2020 4E | 2021 4E | 2022 4F | 2023 4F | 2024 4F | 2025 4F | 2026 SEEk &L
B 14542 | 147.66 | 146.74 | 14582 | 160.75 | 159.73 158.52
BT 0.00 0.00 0.00 100.00 0.00 0.00 0.00
T I B A S B A R T R
(1) A AL BB I
P B2y &) BRAE W% By S8 A4 PR 2R 1Y) R B AR PR A U R
BAT. TG
2R BE (&) JRAE &it¥riH HE 5%
b EEL 2 107.39 27.27 80.12 74.61%
RELEML 2 16.24 1.11 15.13 93.15%
ST EAL 3 3.66 0.38 3.28 89.66%
=i 7 127.29 28.76 98.53 77.41%

PR m EENH SR 1 T2 ofRkh s BERE B TRRGE . LA 22 LA
DU, EEMAEREADENL. RIS EHL=2K, Koy 2019 &
AR TN, B ORI

5% BNy s A P AR I D RORRINBCIG, YL AR RS TARRCR A
A TR bR~ m A e S IS s 2 &5, 1 6 0.6L [/
R EENL, e BcE ., HETCfEM: 56 6L’ KRB ENL, EIRF
B OL T B AT A2 10 Wi/ B, B AR 2877 2R 0 5 7 BE Y 120 /4

(2) AL AT EE 2~ m G L

PRB) 2> 7] S RAT MR AT e 2w A S RN RIS BRI T
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BT Jige. WL JFon/mg

3 JRE HE F=Ee HAIFEREREA
1) (2) 3 #=1)/3)
YNl 1,012.50 521.95 7,950.00 0.1274
JAE AR 644.47 359.5 6,500.00 0.0991
AL T 326.76 209.73 3,120.00 0.1047

1 BE RS T AT A F B
VE 20 AT HGA )R SR A T R B SRR R R K AN, AR AT A F 42
G EIIISEL PN E/ T

PRE 2> ) BLAL P BE A AL P e RN e U AT LG T A R A — L

(3) B8 B A1k St T ) & B

ST hR A w I SR A P AR ) A (R T AL, ARRINTY R /e, LHRHHE
o, R TR A R B R], N B ASTE BN A AR -

WAL TG
B ¥& A% HHEM &

WL 1 ZETA 10 (6L) 73.06 A A PR 2R [ 5 A

IrHUAL 2 HTS-900 (5.5kw) 3.60 LA A7 [ B 4%

BRI 1 HX-ZD30B-FB-FYNJ |  12.60 HUA 7= R A 5 4%
it 89.26

MEge | AT B 1074 | WHRSER BRI E
ait 100.00

PRIGA T A P2 2R BT = 68 120 /4R, F A% IR E A AE B AR = 1%
w HUBC B A AT I K — A et /D R RER N 100 W/AE . ARBEARSK B &
1% 5 7 S S A AR — B, N A PR AR AN 89.26 JITT, LR AT INLEN
B, PRINAORAE 2oy i@ i BEAME S 51109 100 F3 T

5 by ARURAZ Ty W TG B AR S T 7870 2% RS 17 W B ik 8 2 7 ol 7 ) 45
Bk, HAW 7o dlshisie, BllesEa i,

12, EBRETN. EEHSWMBKH 2
(1) Al g 524 AT R B i e i b

IBINEE B W B T A KON

B8 B T R AR DLSONCEK A7 DR LA IR 5 5 Al 378l 55 3K
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J7 IEUES AR A ORAEAT PR ST 4 7]
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PN IERNSRIIK:

(2) BisGigIg et &

A2 & PPl H K T A

N

sy

SR CIPSE P L ALY S N PPN

T, ARFETINIA 2S5O . ARG ST R E B B S BN E. i

M h T -
Bfr: JiTt
R
i B 2 #R 2026
2020 4E | 2021 4F | 20224F | 20234F | 2024 4F | 20254E 026 4¢
Bk ak
iz A -271.01 405.93 421.47 450.80 416.80 316.22 0.00
13\ 2020 4EZ 2026 PA Rk SRR TS R T
W& E T &
Bfr: TiTt
KR
i B 2 F5 2026

20204 | 20214 2022 4E 2023 4¢ 2024 4F 2025 ¢ ﬂ(gg
B 8,562.43 | 9,490.62 | 10,472.78 | 11,524.12 | 12,512.85 | 13,265.23 13,265.23
VPR =45 %N 5,199.17 | 5,663.89 6,199.61 6,775.02 7,355.27 7,801.97 7,801.97
B4 K B 62.58 69.36 76.54 84.22 91.45 96.95 96.95
HETRA 851.81 943.11 1,039.71 1,144.61 1,241.85 1,319.03 1,319.03
B 309.42 322.99 337.25 356.94 372.66 389.18 389.18
it % 2 405.26 448 34 493.92 543.93 589.81 624.71 624.71
Ik 2% 3% F 4.45 4.93 5.44 5.99 6.50 6.89 6.89

e HAlleas

Beotlias (R

“ 24

ARES e

(HRLL “-” B : : : : : : :
51)

AR E G

(KDL« B : : : : : : :
51)

fE IRk (R
KU “-" 535D

RPRAE R (5
9%19\ “_» %iﬁﬁu)

B E W (R
KU “-" 535D
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R
bl 2020 4E | 2021 4E 2022 4E 2023 4E 2024 4E 2025 4E zoijig%
B A 1,729.74 | 2,038.01 2,320.30 2,613.42 | 2,855.31 3,026.50 3,026.50
s ENE MR - - - - . . .
W B ANSH - - - - . . .
I 1,729.74 | 2,038.01 2,320.30 2,613.42 2,855.31 3,026.50 3,026.50
FrAsAi 2 213.87 255.26 292.48 330.82 361.94 383.70 383.70
SEt HINE 1,515.87 | 1,782.75 2,027.82 2,282.60 2,493.37 2,642.80 2,642.80
hne SERRRLESCH - - - - . . .
Hr 10 S e 147.66 146.74 145.82 160.75 159.73 158.71 158.52
BE IR HE A - - - - - . .
VIR ISR SIE TS
(bl “—” 5 - - - - - - -
HE))
e BATERN 145.42 147.66 146.74 245.82 160.75 159.73 158.52
BIa 4B -271.01 405.93 421.47 450.80 416.80 316.22
ISR 1,789.12 | 1,375.89 1,605.43 1,746.72 2,075.55 2,325.57 2,642.80
(=) IR E

1. TR EEER rr

6 RS A A 3 388 AT LA S 25 BURF RAT AU R 153 21 S A ot AR €, SRR 4R

BRAE 10 4 LA E [ G T PP G R E H i

T

2 WX KHET MRP

T 37 RSz i M A2 Tl
Ko vaa AT AV o B RT DAAKEE DD S8, NOnT AR TSl 5. Ak

R B i 5T EIE 3.14%1F 8 MR

ST I S 4 5 WA a4 5 0 KU R 3 22 T PRI Z2 80 T 371

XA TR AL

M 2000 2 2019 FHIE S F 50 P KR A H T35 P XS I R N rm
=0.73%, HETCHEILEE E MRP=rm-rf=6.59%1F A<k i 37 KK s A1) o

3. pAE

ET VR R BB S PR AT, il
NI PRSI BRIV 55 KLATH) Beta R%0U

G THE p=

0.7159.
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MR IR E RO VP A B TC I 5 AL AT XU 2R 5 B 5 FA BLAZ Y H s DIE,
T T PPl B A T S5 AT AT XURS: 22 % Be 79 0.7159.

4. B BA A re

A URAGAE T F& BN TEAL 6 R AT A 5 IRV 564 BAST S DL A & 96 BR A
Fa) RN ) R R B8 A5t 55 &5 SR 45 7 T 5 m bE B i 4 &1 i 22 3 1 Pl AT B A R
AR, 1528 B REME XU 1R 280 €=3.50%:;

At BEARIMZE re=rr+Bex (rm-rs) +e
=3.14%+0.7159>6.59%+3.50%
=11.36%

5. REA ra

S S RN R T DR R R e, 33655 A ra 9 4.35%:;

6. FTILE WACC

B ERBAE S AN AR =A-)x 1, x W, +1, X W,

Eif5: WACC=11.36%.

(I {HEMEIREESER
PRI S K SR, U
AV 28 AE Pn= K SEEE1F DL/ LR = 12,877.04 T3 7T

A 2275 B PR = B A ) T B A TR] Y B el B 4 v B A+ B A ) T
Mz EE B ERE (&E) B =20,734.90 /it

T RENTR:
BRI
AT
i B s #k 2026 £ &

2020 £F | 2021 4F | 2022 4F | 2023 4 | 2024 & | 2025 4F Kk

B EmE | 1,789.12 | 1,375.89 | 1,605.43 | 1,746.72 | 2,075.55 | 2,325.57 2,642.80

#rlxE (WACC) 11.36% | 11.36% | 11.36% | 11.36% | 11.36% | 11.36% 11.36%
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J7 IEUES AR A ORAEAT PR ST 4 7]
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RRTI
i H Z#R
2020 4F | 2021 4F | 2022 4F | 2023 4F | 2024 4F | 2025 4 202712?@
PrI 0.50 1.50 2.50 3.50 4.50 5.50 K4
Il R 0.9476 | 0.8510 | 0.7642 | 0.6862 | 0.6163 | 0.5534 4.8725
A 1,695.43 | 1,170.86 | 1,226.85 | 1,198.68 | 1,279.06 | 1,286.97 | 12,877.04
ZEMME 20,734.90

i ARk B E T O A 5

e H B T B <o P A EE DL 5 A B AR O AN IR S E e AR B 4
Ji7t.

SHUNO

R E LT A B ER IR B VR AN B ke fit, BAgRin T -

B Jigt

B L ER=SM L ER S
oA MWK 19.41 0.16
HoAth s ot 7 41.30 41.30
1 4 FT AR B 5 118.67 118.67
BT 179.37 179.37
HENAT 58.88 58.88
yili =gz 58.88 58.88
BREET 120.49 120.49

AL A S5 85 440N 0.01 J5 TG

7

BARG = INE =2 E B NE H IR TES > AR E BN E
=20,734.90+0+120.49
=20,855.39 (Jj70)
JBe AR A A M = B B P A — A B3 55
=20,855.39—0.01

=20,855.38 (J370)

VO AKEZ 5 R fr iR i
(—) EFEMdBad s NiimEss, Xaigain
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KRGy, IS BE P2 NRR A& 100% P A PEAEHLIILL 2019 4 12
H 31 HOHEME AXFR I A R AT T 1Pl . APPSR 7 587 SRl AU 28 72
PR TT i, FE LA R VA VT Al 45 AR N B VPG 4518 o R N RS9 2 W) I 7R A
B B E PFAGE Y 20,855.38 73 7T, PPN EAE 16,509.90 757G, PHAEHE{E 2 379.93%.
GAE 5y % J7 IAFVIRE, AR ARR B A8 S AR 20,800.00 J3 76

AR G LAOPAS HLAE B BPP G IR S S E Y 25 ik, I n ] 552
Gy T BT A AT R A S . ] PCB il S AR TR AR A E
SbSUEHLAE 2 K R R e, Erid R 7R i, L h ks
B A%, RBEH/DEE .

(Z) Frie B PR BRE B 75 % S AR I R =R E A IL R BE,  PPAGERE fh
ESHE I & 2

I DRSS AN 11k i N (TR 10 UL

AL U T R P 3R A DLBOG B 3 D AR B RO LI 28 A st B
TR R, EET mini LED. AT OHR. RN B IREREESUR. Fri
] BT HI SN A R AT SE SR ARi A F] Se S AL RENE S B0 AT
BRI 22 = (R 55U RE IR M s 1Y) 2 ) WAL 25 IO 2 K E A BP0 5 BE TN
FC T e XU L RE A T AN B AL, B R R R 2 ) 2

ARV A E Al A R B B A, S AR DA Al AL DA JR T F R B SR
NFER, VEAERA TR R AN 57 . AR, B PR RAMEL PP
TR o ARURVEAL X ZFE V0 B N ) A B B 7 R S B BORMICER Se 3, T R B2
PRI AR HEAT PR o

Zi G A T AL S5 A R I DL B ST DL, AVt R A Wi e ik AN 58
BERANE P AN IR EAT VRS AT AR 1 57 AR RFAL o

2. VHESHCR AU & HAE

AR VAl B B ZEPPAG S H R U AR R E RS KR . BRI LI,
RV S ECE I S B AT 0 R

3-1-226



J7 IEUE T 7R A IRAEAT PR ITAE 24 7]

ARSI 5 I T RS

(1) ARREAIAIE KR

FEAIRVEAG 1, AR 2 =] 000 0 N B 30

BAL oG
b e |
WH | 201948 s
2020 4F | 2021 4F | 20224F | 20234F | 20244F | 20254 ks
PN 9,200.00 | 8,562.43 | 9,490.62 | 10,472.78 | 11,524.12 | 12,512.85 | 13,265.23 | 13,265.23
WRZ | 707% | -6.93% | 10.84% | 10.35% 10.04% 8.58% 6.01% 0.00%

PRIR) 2 ) 2020 AE TR ARELT 2019 4547 Fr I B 32 2255 18 2137 jed 2 1 0 4
WV SRR ST RO s B F] B2 S B BRI T 58 5 71, I H A SRR
B, TR RS R AN E R B AR i SR, EEZ TN 2021
FZ SR IR IR S . AR T

QOB et 2 175 X s 1) % 7 A A 7 o R i

BT E], AR~ ] H B R REAR S, I R AR A F B T
A B RS I N R RN B, AT R D, AT DA .

PRI 7] 2020 4F 1-6 WG 5 35 5 ST AT P AR (10 LU B n R -

Hfr: it
HiH 2020416 H | 20204 13 H 2019 £ 2018 4E
ERIZCON 4,214.19 1,789.79 9,200.00 8,592.29
HRE 0.26% -20.45% 7.07% /

2020 5 — L, AU AT BN E TN, T O TAE,
SEOTRAPTREE, AR E LN F BN B 20.45%. 2020 4 1, EHN
RGBSR, T P BEE R TR, AR A m NS, TR
AR, AR AR MEENSUTIREITE, 2020 4 EPREE IO R EEIE K
0.26%, V&t T FEEHAF LAEHE, (ENV G AR T 75 91 g s hg e, 1 B e A x
BRI 2 ) (R RS b S8 3 A7 A — 7€ A7 T RS o

TR RMIRAE, TR, R A R FU 2020 4
UL SO T H /R T o T S A UORE S 2 A8 A 7 M -
SR, BT DLTE 2021 FEURSTIK, I E DURARREAER— S RO

OV AN ATECIRE ST ARk
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DR WS E T AL/ R AL RR K

I, BRI 2w 25T dh SN SR T

A7 ST
- 2020 4£ 1-6 A 2019 £ 2018 £
. &8 )51 &8 i &5 i b
& 45 5 3,483.57 82.66% 8,075.25 87.77% 8,114.76 94.44%
M55 B Y 55 658.21 15.62% 836.24 9.09% 149.84 1.74%
B AL 72.41 1.72% 288.51 3.14% 327.7 3.81%
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JRAKE T AR P 2 . 2020 SEBRA RN RS U5 LRIV S, B EART A
1% BIRs B 3 B0 i AT TR, B ST IR RN RS B sh A7 £ J S0
MKIIEM RN S AS & — BB, MOETE TN G 2L4E AR i S & 2R A

FPo dRIL, AR m LA RS T T

BNL: T T/
BRI R R A 2018 4F 20194F | 20204E1-6 5 | T (2020 FE:AER)
1% 5 M 5 3.33 3.41 2.97 3.41

£i b, 20204E DR T EFEURMA R S sE R IL IR0k 5, H 3 B TR TH 0]

RERPBE A 5 20194F FZ AL AA RHSA ORFs — 2, BRAIARE AR B TN 25 2

b. LA A R T

AU A P9 A Gt 3 58 B A e A 5 201945 JBE LT A4 R A R BF — B, (ELAROK
BEE PRSI, e AN TS IS B TR, i A AR S AT T B

TR AL e 2R 0 AL . SRR 5 BRI ST

<R VPRSI )
P 5238 TR
A 2019 4E | 2020 4F | 2021 4E | 2022 4F | 2023 4F | 2024 4 | 2025 4E 2026 £
ZkEE
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