REEEEEFRAHE

EEAMARGBRESHIEFRRES
EHHE P

EeEEN:. ERESEHFRAT
HeREAN: ERITBRHHERAF

= LA



ERELERBRAA ‘ s
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

HERR

1. R ARBIERRG AR AR S (LURER “ARE” ) RE 2019 4
10 A 30 HH EEZF B EHZE e (BUNEFRCPEIER S CRTHETE M0t
FARGIRIR A ANE SR B R S MOt R ) GIEMEVFRT (2019) 2136 5) HHATH4E.

2. HEEHAREAHEZ BN ERESE., 4k, B8, KEesgdEIE
WM, AR E R 0 AR S SR NN, FEA R HN AT & (R T ME
AT S AT S0 S B P T BRI, AR IR B AR & A KUK

3. BTTA NS, BN (BRI EE i RO e G R, A
FESEUL A B4 T VORI ZE 4545 Rl SO, | A B S R T e, 4
TN TR AL 47 it () KR SRR AR AIE 278 40 28 B R N B B AR R 2 R 1), 9F
SHATG (BRHIE) 4 RRIE. FHL. BEESEPAT M o ki, 4
NIRRT N BG40 <K | JRI, ERE MRk G, S4is
BRSSP E AR F B R, R AN BT 4.

4, KEGHEF TR, HEERESFONIESR T sh R R~ E R
PR AR AT AT, RATH 7 ARAS SRS ShRe b, ERMEHIB TS, JRRdR
B FE P HIR SRR, BFE: fimR. FHRE. fioriies ih &)
DRSS FRANPE RS B RURGE  ERAEEEAR R SRR . N R KR . AR
S REA TR 0 IR B At AU 25

5. AHG RGNS, HIUHWGES X UH RS ACHIC T RN EE, &1
R A& e B T 4

ANHE G ARG TS AR (S, T I V1 2 AU AN IR AL T BRI 4% 2 3
By BERRARAO TR LUK A S RN A 2 S SR R XU

RIES TR TR S, STlERHBRALH T EB RIS, B0,
T3] B A B 58 5 J0 D00 58 225 St SR R R KRS, LR sl s o TR T XU 4%
g PRl

6. AKE SR TG B AR, B S A TR s TR T A R R R
FITTHING PR3 R XU &, AN i T B T I e [ A7 8 A E AR A R gt B8 2 th e
R BRI AR 5 i AR UE AT B A G I IR, S5 08 A7 B AR UE IR AR IR AU

A5
B

=



ERELERBRAA , . \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

7. AFEAETENART 1.00 t. EHTHEEIN RPN, AEgiFE
REAR T A A, FeiB a7 4.

8. FE MW SIFATURHARMKEZI, FeEHNE H K AL S GRS
AN R A 3 b SR I PR AIE

9. FEEE BRI RIS« SfE M VIR o A S U A B A Y 2
77 EARIERE G EA, A TRIERIRI .

AN T G A VR R BT S U A T AR (F AR IR R AT B 5 B BN GRAT) )
AEIT IR 2R LB D UCARSE B BT 738 AHERNH CGE¥D
P A AL H Oy 2020 £ 11 H 24 H, A R S5 8RN E R BEE H Oy 2020
6 /130 Ho AFHFUET CEFD I ERB A SRS ME L Sh I EdE 2
SRR EIE NEZ.




ERESEERRAT

BAOYINGFUND

MANAGEMENT CO.,LTD.

KR IO LIRS U PR R G R S i

H—Eo
5w
H=H
EAUE I
E Rk

I\
s
5
+

AS —

o

|

LS ——

B

Hx

B teeranttasenireanetsest et ane e ss Rt e b At e AR s R e R A AR et 2
S et 3
GETFEN oo 8
GFEEEN oot 21
FEIBZEHUR oo 26
BEIITEEE oo s 38
B i1 12 S GO 43
SAR BT E I G IBEIE] oo 45
B 15 OO 56
GEHIMEZE oo 69
FEGE I T oo 70
FE TR oo 71
S 41 L OO 78
FEEHILZE T v 81
FE G IS RTE T oo 83
FEG B EIETR oo 84
JABSEHEIZIN covoeveeveeeee et 91
BEEEFNARE ., ZIE5ESEMHITEE o, 100
B S AT ZEIEEL oot 102
BT BT ZIIE oo 118
D X T E R S I L= (1) | 138
HA I TE TN oo 140
el Rl R 0 & s VO 141
BRI TCAE oot 142



ERELERBRAA
BAOYINGFUND MANAGEMENT CO.,LTD. FRUFORBER S ANER IR E ST HEE R

BT #EF

(R FOFIRIR A BNE SR LSS R (DURNTEAR “HH 351
B CARFAZEULIT D KR (R N RILAERF S B 405) (LURfRIfR “(&4
P AT TSI ARG T INEY (LLUTFRIFR “CEEINEYD . GIE
FHRRESHEEHIE) (LURFER “CHEINE D (ATFEEIFF R ES
FRIKEREEINEY (LUREIRR “UE BBEEINE) D G0 415 Bk EE X
A SR AUEN S 5 S<H U BN A SKAS) . (AIFFEEIT IR 5T 4k
SN ME RS HERE ) (LU fIRR “ sl RS A E ) A Al A g
AR (R ORI IR & BOE R R R B SRS A ) (BURFERR “HEL A7
I .

A FEYCI T 23E ] EIRA SR AE I B, A RV A e B e
W FECAHE VBN A G R AR A — 8 N U
BRI RE R R e, S A R R (738 B R/ 4

AAESF VA TR T = A RS IEIR A BUE AR R R S R BRI
B XU, SRR SR NI SR O I, B ANAE M R BT SR
JSEAT 20 154 52 A 4 55 1 B

ARHE G BN R A 2 U BAEAEAT AR A 2 1% M R IR B s
T, FEXTICECSEVE. WERATE. SERCMRIIAE T AL S RARIEAE SR UL P
FRECA I BORE B SRER I o ARFHSF UL 15 R AL G A B N ARRE . ARG 1N
A BACEFBUTAT HAD N SR BERTEAF SE U B a5 8, SO0 AR 253
P AT AT R B B

AME U PIRFEARENREEERARS . BeGRZAEREGFRZHFA
ZIBUA S XSS BRERSC o ST N B HIE &S RIS S G M, RO

E|
SR AN S SR ZBFN, HFA RS ARIAT A & BRI 2 4
ERPANNER . BehBFa ARG RAFNFAUAEREEF
T 25 559 Wb B A AL (T k) & A S Al A S
SE AR AR SS FE BN T S e B A N RIBURIAN (55, R
WM& P e

il



T RESERERAR
%ﬁﬁe%r\%m%m%sﬁm €O.,LTD. ERFFRERA ENE S R & HHEE

FEESy B X

AU T, BRARCERA e, N AIEE SRR A IR & X
1. BEmARE: REAVTRERG IR RS
2. ReEHEN: BERESEHARAA

SFEE AN FRERAT IR AT IR 2 7

4. BgaFE: 18 (ERTURGREIEFHREEeREEH) ke s
[ FRAEAT AT 2RUE 1T A4 78

5. FEEIL: RS EHNGRERSIE NIRRT L (FRUTEILE
ERNEF R R SRE I SOZIEE TG BT M 78

6. FHEE UL PERAF B 15 48 (H AT FURE RS BIE TR R vt i & 5
YAE) AL

7 HEE R BERIEEL: 18 (EAPTTURMIGIR S RIEF SRR e A i TR
MEED) SR

8. HEMBKEAL: 5 (FEHEUITRMEIR S ML R E eSS

o> & mg
s

3. #i
Jk

=
e

\3

Pa =%
A

=z

9 VEHWEML: 4R EIATHE ROE A SR ATEOERL B S
AERRE . ATBONE L A S A R S S NH AR oe . sl s
AR AUAG LS FAS I B 3T

10, (F4¥E): $52003 4 10 H 28 HAF HueE ARRERSFH SRS
BhREUGEE, 42012412 H 28 U+ — el NRRERSEFZASE
=R UUET, H 201346 H 1 H#EskiE, JF4 2015 4F 4 H 24 HEE+ —Jm4
EARRERSESZASE RSN (EEARRERSESBZRSKTE
o< N RFEA I H >S L g ) B IER (R N R LA B #%
BEEGIEY) FAAT ML AN S BT

11, CBEIMEDY: fehENEI 4 2013 45 3 H 15 HAifi. [F4E 6 H 1 H sLjfi
() CUEFR P JE A A BN BT ALK FAS i HH AT

12, ({5 BFEIMEY: 5 EIEM 2 2019 4 7 H 26 HAifi. 9 H 1 H
ST (AFFFEEIETF R IG5 B B B INE) T A i H 1

3



ERELERBRAA . N S
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

BAT

13, (IBfEIMED: FerENFIR 2 2014 427 A 7 HWiAi . [F4F 8 A 8 HELHtl
(CATFEEIER IR IE S IBEETINEY S MLt FERE i E3T

14, CFBhMEREGE EREY: fa - EE M2 2017 4F 8 A 31 HAlfi. [F4F 10
H 1 HSEHER CATFSEAETF IR 545 0 5 S I s P R BT ) S amiAn b oG
X HANS i H BT

15, ENER S fah EIES B R 5

16 HRAT IS B BN 45 BN BERAT A/l rb (B AR AT O o 1 B P 25 1
=

HEMEN: TBZREEERLHR, RYEHEEE [ ZH PR H &

F iz A, AFEESEHEN BEetE NMEESMEHFA A

18, MAITEE : TRIKIEE SR RUE il 5 FE S BT E S H AN

19, HUMHETE R : Fafiknl DR BB 3 & . e e N RILFIE BN
BRI LA RBUR ST I HE R L IR S R N Sk N Hh
A 5 A 2 2

20 RSB S . FRRFS (AR BB B TR I B
TP COFEAATHLIEKT FARI R MIETT) Kb S0 I 5 vl LA T
51 458 P ARV B 4R FRIE J5 45 B R 4 1) P L R4 A LA 45 o

21, NRMGHEII BT T (AR T AE AU B BT 58
UEFF AR RN CRLFRARAG AL FEANI S BT D R SRR E
iz R B BN N R MR ST RN IR R B 5AMEN

22, BN BT BAANBRTEE . HURTEE . BB T R
N A6 BEAMILIG 1 B 3 DA Rk A ml Hr [ M 2 50 VI SEAIE F5 48 98 R 4 1Y)
FoAl 2 55 NS FR

23, FEEERAT N FRIKEE S A R S U0 A VR IR 3 S I B 15t
A

24, HEWHENS: RESEHMANSUHENM SN EES, REZESMHH,
IPERFESARATC A . LRl R, AR w5

25. HHEIM: BERESEHARAF ARG HEINE) Mg ENLE R
S AR SR, BRSSO SR & BT T R EIRS

4



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

W, ARSI S P
FHiclss: fREESEID. B8, . BEMEELS, BANREE
PR NG @A EEMAEIS. HeHE VL SHmL. EFRML
B RIRTSAR] BSLIHRE SRR N4 MR35 id
FACHU: Fa B S NI . ANHE S R B IO A 5 A i 4 B
AR A B2 5 A B B HAA PR A Al AR MO R B ST S5 LAY
28, &M FRBICHMAIEE AFFSLI . LR HREA . s oL
I R R B 0 AR A S AR B A T K P
29, BEZ 5/ BN NTFAL . 10 AR 1% AL
P TPENTE . I IREIE] R, REFRAE Mw I AR B A A5 T 5 T A
B ) J 48 A 1 B K P
30. GRAERH: fREEHEEFNFEEIIE S Ik a5 FIHE 2% AT
e PN A ERE I p B 4 % R T AR 5e B, JRRAS h EE W 2 B A

31, HEAFA%ILH.: EReEFRMNENREEERLIEFHHNIE, el
B, IEEARR P EIE R &% 50T LA S H 3
32, BBl MEEehIREZ HER KGR HIEfE, &K
A 34>

33, L. R A R LR T AN E IR

34, TAEH: f& BHFESFAZ ST IRIINESRAE 5 Fr 1R % 22 % H

35. T H: feBENIIZER E IR 18] 52 B4R 5T N R L R [ g FLAth b 55 WA 47 ) O F
BH

36. T+n H: A T HEH n M TAEAREE TH) » n AR

37, JFIH : FEONHCR NP B Gy AU I L B el s A 25 ) TAR D G
KRIEEGS HUEIROEAS 5 Hiz TAE H AR IBOm g 5 HINF, 0358 3N AT AR 4 sk
B O PR RE A 4 75 TP IR I B ] R el 55, L AR DL I S AT A AT 1) 4
NHED

38, JTHUTIA): FET R Bk 152 FA I e [ B HC A 52 ) R ) B

39, LSS RND: Fi5 (S HAT IR A RGeS ), 2
M B BT BT BGRE S R B 0 0 T DL S5 RN, ol < B AT

5



ERESEERRAT

BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE
B ENILFIE
40, . FRAERSFENN, W ARTEEE S [FAHE 550 B 1510 e H

TSR BAT N
A1, HI: FREEGEFAERMUG, BT ARG G R AE S0 R
TH ISR BT N
42, MMl FREEGEFAEMG, SO BT N IR S S R S A5
5E ) SR AT S SRR < 03 B0 St 8 9 I AT
B TREEGO AR N AL IR G R G PN I A A &
FUE RIS, HIER A S B NEEN . RS n S at o 4
BN ) H A S BRI AT
44, BB TRIEGA A NAEATE S AN [F) B B LA 2 8] ST ) A2 52 i
FEHE B 0y U B DA R4
45, SEMAE AL TR FRR B N B G A BN R H G, 2 BRI
TEH AR OT R, B S TR 25 1k H AR B 3\ $8 58 HRAT K
FUN B B T8 AR A B2 B A < PR R I — AR B 7 5
46 ERUREIE: FEAIEGEANTFRH , S L ] B (W2 E] B AL Ao
St A o B R 4 B B AR FR O FR O B R R < e P R N PR
ﬁﬁﬂﬁFm%ﬁﬁ.L FEIBCH e 45 S AR A1) 10%
7t fEARMIT
B RIEGHRBEIAGELN. KE. AR, EERNE. )
ATAEAR . TSI FAR BRSO B [R3E B B 46 IV 7=l K PR s A T 3% FH PR 15 24
49, FEEHIRAME: FRESIEI S RIS LN E . RATE R A SR
4 SRR A B FCA 35 58 BT I Js i) A A A A
50, FEG T FE: TREES T BME RIS A AU RIANE
51, JEEM AT FEIHE O I G T E B DLTE S 0 3 4 0 A 5L
52, FEGBME: RIFEIE RS R MAGRINE, DA R B
(B AN A A0 1) 7
53. FRELES T FRrH EUE 245 € I H AT (5 B ER 10 4 BT SR e
HEMP G CRAREE S ARG BEGHE AMEE . o EE R SRS b TR
WD) SRS



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

54, WS EBEREETIHA 5 LHRLENH]: 48 BIRIESR 5 . RYINE
FFAE G o> ARG 2 S A PR AR (LU faAR “ &S ) #AHK
AR, AT B8 ) DUE IS 2 e 75 24 =] Bl 40 7R SK SR e v A 1)
X738 5 i BT B BEER RN . A S A IR 3758 B K B L A 1 7 s
ISR T2 ) HEREENLE] CRRiFR “y il ”) MR ISR 1353 ) B R @ L
CTRIFR “PR¥EE )

55. JBH: fENHIR R HERIEAMIESR A, @l EEIERZS . wI
UESFAE 5 AL IEZRAE Zy IR S5 i~ ), TR A PR G 58 5 P AT HR A, SRS RE VS
N A I IR 4528 5 P BT R SR

56, fHE MRS P TRAMIEE R, HTARE I HEUL
RO WA NS5 2% H

57, ZEAIIZRA: FRASEEARIENI T Il PR LA S AR S5 Sy sC
RIANE], R 22 e 8 AN R R 231
58. A REEGMAL: FRAERTEE NG, BRSO, RIETEH, AN
FH G B R TR A AR IR S5 2 1 2 e
9. CRESMA: RAKTTE NG, RGN AREEAE . HIETEH, 1A
FHe G B TR A AR IR 55 2 1 2 e

60. WANERZIRTE™: R TEENAM. W8 &R s g & I A e ik
DA BT T DB B, B EARR T2 H AL 10 225 H B ERIE e S
PATE R CE ML E R SR IRRTSCRURAT A0 (ZRBCE . IESZ IR
W RAR DRI RATICEE . B SCRFIETR . RURAT NS5 B A R AT e ik BiE 5
i 55 5

61, FEAEMHLR: 5 AT G IE A KA WL Bl a5 4 S < A
A7 30, Rk R BT AL G (1 T 3 i o A 73 Be 45 S FR W . 8k [l g4 B
M0 X6t - B ik 4 3 AR AT AR 2 AN A G2, B DR B8 3 (1 S 12 A 32 40
FIAF B AR

62. ARPiTI: FRESEFELFAAEIM. Afekt i HARE AR Z W

Bt

i



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

B=E EHEEHEAN

L ERESEHAIRA A

FEAMHBAE . ERYITT IR B KIE 6008 S IRIIFFIX ML KE 15 2

Iroattihil: PRYIT AR H X AR — % 115 S8ATKE 10 =

EEMEN: Tk

BAH: Yl

JRALIN ] 2001 4E 5 F 18 H

FEMBEA: 10000 Fioc AR

FLHER TN e LS. T ENEF I R RS E 45 (2001)

BRN: A%

HLif: 0755-83276688

fE ¥ : 0755-83515599

2. LN ALEE R

ARIEEE N RSP EIER SRS T (2001) 9 53R &, WA
AR AL FE RS FE AT PR ST A R A E XA A5 A D B R AT . H k(s
FEA BR BT A FIHFEH 75%MIAL, B AbE 3 5 G (S HEA IR A FIFEH 5% 1%
L

AF B EBENERGHERRRAS, TP RBERRENS . AREHZR A2,

BHEARBEZ NS, mREAS. EA R SHEEER S, HFRE
PRSI R & P . BALROREE . AN EE . BEEE. A
WIS KL AR AC S P RIS RIS LA 55
TEH. BN RS, IS EM. S EHAM. WREZH. ARM%
Wy NSTRVEH BMAEHPAE LRSS RIS R Rl 55 3% 23 A
e

T USRI R R

S
&
g
i
Wh
pin
Ny

ol



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

% 2020 429 H 30 H, AFELEHAILE PP R FFHEUERF R 75 S
AR RIS BIRA BOE S R B A . R IR X KR A B
FEE . FRREIG KRS IIEA R T ES . TR OIS R E R A 2OES
PR FRIRIGEE G BOE SRR RS TR PR TR A IR S P
&, ERMEMWIEFR RS EEUE 100 RO mANE R ES . F8
FMERERERAGIEAR RS TREMBASTIER RS, SR
30 RIGHER G MRS FREF0H R ER & AN T A4 .
A eI R BV A AN R R S . SRS ) RS B R A RIS

Hhr . TR RIGE BRAGANER RS . RREREA AR
WL RRMB G ERATER RS, RRHH RIS E R

PR RS BRI BREEAIE SRR RS RRER 2R
VIR I S AR R T e 4 . A )RR R L B R A AR R T 4
B R B IR A B R A S BRERAGOHENEHF R R RS
TN TR F B RN R RS . RRLCBREAMOGHFIIESR T RS, %
FAERUE AP OR G RNE 0T e 4 . B IR Al e AR U 05 L ke =R

2

5

%

T

Bev . A MM B RNE R IR A e . E R A AU RIS I B A
& EREE OGRS B A . E R R MG I R
I

WaE . FRPTTORERGIIEF RS FRFEMIEN B IR & RIEZR R

B FRBMAGHFROEF R LS. FREFRSHIE RS, 8

MEGEF IR A e FRKIUEBCERAIE R . R B A6

FRAETF RGO G RV - FEMITIOR & IR R i e . SR E AT

I RE TR R T A . RRIMAURS RS R T G SRR E

RUETF B . FR AR 39 D H E MG L R R i i & . SRR W3
54

REME R ALIE SR 505

1. ARI#EF. WHERBEEA G

(1) EF

kersetk, #EHEEK, mbid. SETR=RmERERAR IR, #
Ko Ky @B, Bt ImAEIR S T ERENVAERIA IR AR EF . W5
W BIMAR, JUEPEEIEARIEA R EE L, EHK: RAESEHY

9



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

RAFEFK GREAERN.

EIORSE, HEHE, AREEN . AT BN RARAT B T AT O i 7 2
AEHAGY s A [ RS AR AT R T S FE IR B 8w AR TR A s D
TREAREARIMEA A NEHE, SEHEE, PRETARITEL A8
oM, TRECEHARAFAERK; PRETARIUEL B R. IUEE
HEEEHARA A HF,

MRt seds, |8, MLpd. SETPRETTARIVER R UK A G |
IS LB, EPBRERARSUEA FHEF IR A A S 2B (ERFTAE).

MPEI A, EHF, BIEPT A EAEREIME RSB, AR REL
SSHRERIIZ T s AR AL AR S R BB R 015 o RIS S5t 57 5 (5 40 IR 2 s
EEE L, WEEHEP O S EENYE T OB E L 2. PUE
I At R 5 (A IR A Fl I B B L A R e e 2

SIS, MSLEESE, MLt BRI T RRVGEANLE) . B T
AN BRI P ARV BRI B, Al R IR
[ EGER  em EE B E b0 (EEP) AE, H EEBURE R 7 e 55 2t
R, PHEBUERFES 2RO PESH 2% R (CFE) st
Bl FEES TN SIES S THTAEIR A & 5N HEI4 K, JER0EM
SV T O NHRIAK, BE A S AEHE KT L2 Arie o
WL, EFARBARERERIHFTFER, ExESRERERIA AT
PPLE 5K

BRI, MordES, MR, BRI S Rk I BT
PRI 22 K SR 22 e R %, DU 3 55 o e U U, RS i A% Q4 AT
[ SV AT R~ FI MRS, SRl RCE A AR T AL R, AT TR AR
IEBE L SR B, DU T IE AR T T R R A2 A

Tt MOrER, MR BEEREATEOCHE LR BITR
WSS 2 B BB %, TR E AR gl % . DUEET TR B
e % -

IR A, MOrEES, MR, BRI TR EAK. DUETERIT AR
FHIE . EREE S SRR TR T .

wElset, R, LA, BRI RSB IRIZRHES AR

10

2l



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

AFEAEH, FRESEHAWAR TSI R & 5 7 & e
W, AF g, e, BeEaH, AFpSsH,; PhRESE A
[RAFSEH., MMEFEAECEHARAF LA, 2FEMZEHESF.

(2) WFE2

BRbksed, WES IR, AR SRR RS R, WEMS R,
BT AFIMSERHC LA RIS, BlS 2l 2R A R A A ELE
28 ik R B H RS WS R E KD A FI RS
g, MR s AREREE, WS ak. MEHREEARITEAH
AP TR RS S (EFRTAE.,

kLA, WEHE, LA, EARREXAN AR G EEE R A R E

bl

EHHLOE I A, R E SRR, CEHARAFEER
M5 o UL A X AN R 5 5 10 IR w3508 8 Bl - e AU B A A 2 P
(EFTIE,

MICF A, WF, AP SRR TRIGHERBBERAR . £5
IEZFRIIR B E L. IUEERESEEGR AT LTS M a2,

WU, WF, Euiit. B RN TR R e AR A F BN
ANER G AR A A BB . WEFEAESEEARA 7 HERZI S A
LR B A R

(3) FmPEHEANR

ke, EHEK (WPES LEF SR,

e, B (REESLEHFZEN).

aaiRseE, BlRAHE, b, SAERT RS TR, PEMEEA RS
Erw. WMEFEHESEAGRAFA LB, BlSaH, LK. EHaMw
o

RN, BB, L. GARRIITBUFIN I A = AR
YT BUF bk IR ST Ip A BAERHA . Bl FRESEHARA A
AL BB AETAE, TR R a. IMEERESEHERA
GilEIp et

kAR, BEK, ML, BARIRT AR A AT BRI B
oIV 4119120 N R ST T = ) N ST 155 = /A I = 2

11



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

WHREEAR AR . WEFHESEEARAAEREK, £ZHid.
skikdRsEd, ERERE, ARMEF. SERTYESRM AR WK

FIRAEHAT I P EF R GERD BROARAR . A ESE A RA

o DT BESEIA WA R EHEE R EHE ERATAAH,

2. BEZME

Ak, IR R, CRFA. B bIRT th EAOVAR T IRYIMT .

REGIUESR. 2013 4F 8 AMAEMESEHAMR A, FEHIA R, EESL D)

B, DUET RS RIS E R A BOE AR 4. FAEHHIE R I E R

PR RS, FREMNY N RGELRERSMIEF RS, FRUTFTGEL

REMEF RS EE A,

4

PNNEIVAS 8 R a7 e AL AARIE LT

Bt (EF): FREGEEAGRAF DL,

WRAGE (FHD: FREGEHARA AL

HHEE (R EREESEHARA AN RSS2, RN
RGN E RS MIEF IR G, FRIHRGEKERSMIERFRGIEE. A%
PO & RNETF R R i . S RO ME RIS B iR S AIE SR
R SRR RIS BBk & . R SR I R R UE S e
AR &R UETF R A e A

MMoed (ZD: ERESEHARAFA B ER IS, SR LRMERH
P RIETRR B A & ERAEBUE DT ORI i & . S AR 346t
AR RUE SRR A S . RGO AR IR 5 e . TR A A6 7 77 BT
B HEE . R R MITIOR S B R B G A I RIS R AR
TR A G EEIAR 39 A E IR RUIE SR I BT Ak . S A AR A Y O e 3k
REMIEF RS ea .

mF et (R ERESEHEARAFEE W HE S, TRk

&3
)
B FRARIES TR Rk
RS £

o

o

W %
b

p=iil

I

hiil

f £t 77 L UIE S5 4% 1 it v KRG RIE
RIS FRUBEMMFIIEF RIS,

&
£ B NAE 5 150 73 RUE T 43 B
A A HAL AR RIS Y

~

3
3
v ERAEY] T BOR & RUIE SRR R
3

&5 M,

it W W=

78

&

\g



ERESEERRAT

BAOYINGFUND MANAGEMENT CO.,LTD. %ﬁﬁﬂ:

FORE TR & RUE SR 5 B B 4 T T HE SE U B B
sRRSEA (TR HEESE AR BT (BT,

Bt (B FRHES P G R A .

AHFSEAE (B F R A R A A o7 R a4 .

ERN R Z AR R R

V9. B8 ANIR T

RYE (GEEvE). CGBIEIMEY KHADEE. EMRIE, ABESEEANE
ATLL N ER BT

1. WIEZET 4, MBS LA T EE I 208 M HABH U AR 753 5 4
AR I B[R B R

2. IS K RT

3. MWPrEBENAREEEM A EE ARl #EATIERREE

4. I GG FIRA 2 e S Gt 7 Be )T 5%, KON A2k S Btk A A i
e 2

5. BATR G XU E I 2 & 55 2 1HR

6. il . R A R R

7. WHEIFAERSEGE, WELEm BRI B4

8. ;

VIR I S A Y 45 5 Bh A 5% 1S IR P R 0
/ EAEREMIRA AKS

10, (RAFIES M P BNV S 5B Hin s M. IRFR A S FRE;

11, IS EIAL L, RERESBHEA AR AT VR ABCR 8 5L
LT N

AT ORIEAER A N S R R G TR 1 AR R B

Fi REEFHNKE

1. BEEHNAEANFER GEFFE) GEEE) . BEIMNE). CGafElp
N B B EEINE) SEANEMIAT R, R e @A I N R, R
BUA 5t i, 7 134T R R A

SEMNAKEANFE R (EEE) - GEEIME) , BTSN

PRGN, SRICE B8, Bk N kA

(1) K4 HN [ 0 7wl il N U 7 VR ) R 4 T 7 I 55 5 7%

(2) ANV HUOHARE 7 BE AN [R] 3 48 0 7

13

S



ERBHSLE]T g
ERASEIERAS T SRR £ T 2 BV O o T A S

(3) I FH JE 4 W 7= g 3 4y A N LASRIR B8 = N 2R BUF 3

(4) 1) G U BB N3 AR A A i Bl AR A5 2

(5) MRHEVERE, ATEUEMA JSE, H b EIE N 2 00E 25 1B A AT A

3. EEE MK M FE R, IR, BRI R T sy E K
A BBAT NG, HRERSE . kEefE . B, AAFELL TS

(1) BAEENEE

(2) HRIEAEM . H4 G RBEFE L

(3) WA FIL G OB A NBIHAIE G AR S ISR 2

(4) FEm] v [EIE B 24ROk (1 Bk 7 R AR

(5) FH4E. T BEPEm ™ R0 Hh EHIE I 2 iRk I s

(6) BrZHASE . s AL

(7) HEFELEAT U IR 0B A0 E FAE SR 5 4 A0 v MR 28 A0 1 R A ik A T B 3
GALENE . BT RIS B

(8) BRI AFE G HE NI AT B G BE 41, B e sl Al b A7 A e S48 %

(9 Pl #ZBACE LI EARAIE X H B A5 NATUESR 38 5 5

(10> EAEFFE G AN, FIRxTREL Ba% TR TSI,
WAL ATIHRRT

(1D WHiFE4T, DREHEC:

(12) TEATHE BWEA S h i A R 7S REMRSD:

(13) PIAIESTFBAERS K e

(14) HIFAEE A, MFIUEFRTESEANRATER;

(15) HoAhygAde . AT BUER LA S A [EHIE I 2225 R AT A

4, HEEL K E

(D IRIEAG GER R (EEEE D) e, B EER RN 346
B A N IR R 73

(2) ARHIRSG 2R E SR AR 2R AT = N

P

(3) NERIUTH R FRIFEE . e & AT FRE M 2 A SUE
it e AEAE AR FI B A RIE TR SR AR LR . MARMIE AT &R BT
B REREIRIEE R,

14



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

(4) REMERTTG RS NHATIER A5

AN o YN I

A FIIE . RAEEIE, AR RLAR A A 2 E R KR, Bk
PR (R B B, S i ARRR (i) . CGEMEAMED . G
S BTV S PR A MRS SR SRR (RIS AR A A
SRR, WIET (RIS EA LA T AR, M T 2
GO, R % TN AR A

O EIRE RS AR A R SR R AT R TR, A
S8 F2 0 A 2 P 5 AT AR 35 4.

1. PR H b

NI SEAT PR 0 A A

(1) (RIS A2 E I A AR

(2) MREESBIE A FBIEN A BR R R

(3) SEIUA ARl FREE NG, AR

(4) (RHEA T AP R TH S IOERSF I ELURES, MEVE B, SR,

(5) {41/ Rl B BT A, Al i

2. PR

(1) STHEIRIN: Py A8 0 5 AT 3010 1R G, VB35 %0l 55
SRR 43R4, IFE P T A E B 5 T

(2) SRLME N P b 0 ot A A0 6 P S, 26 R AL R 1
Wi, PO R R TR S S DA S AT N R A

(3) MSEREIRN: 2 ML S M0 T B S A IS RO . 0 1R £
Gl L S RE Ao s D L]

(&) FRCPEIRIN: P B ) o T MU BUBRE A T B TP <7
MBI ST PSR I R A (L RTHISh, (N )1
SRR

(5) STIFPEIRIN: P AL A B, 3 FLOAGBARS 4 10 2 iams . 22
ETEL EELA S N IR B A (A B R TR ORI B
T AT I R 55 2

3. PR A S R

15



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

O3 ) 1) A 2R AN [ JE T A BE R B AR LS RN o AN IR T e 55—
NRMRE AT ERE; 5 AR ] A EREHIRYY, R 2wl il R 25 I50 2 Al
FERRRAI I s 20 =R TS A EAE A B SR YA R T2 2 =] S AL
P8 T ERIAR e M 55 14 e B AR PR 48 ) B B SR 2% EATTORIAT S 1Bk, St
R AL N AZ R N R, JRE N EAE S I E SR

N ) 5 TR JEE R #61) LT 0 2 A2 PA T JLANEEK

(1) FFEHE SR A TR R E 5

(2) FFE AT KRR,

(3) FF&aaxih. s, &R E N

(4) R B il LRI ;

(5) BAEITT. B KGR

N BERE B UG B 2R 2 B UGB I I 4 M 3 I3 e St 24 =) A BT 4%
il RN 22 ] SEA L ) € S 2T A ml e 2 B R, I H @ 5 5%
it NSRS BRI B A LSt U e A LA . BT DT AR YR o F] A
APA BRI N3 I S, AR 2 ] i E R 11 o R o o 41 S
H FRAE A R AN E SIS A mI R AT R A VA MRS AT AR A
NEBEHEMBEERK, SEBEEA R BRI BESE I, B AnE
AT SHU S BT I R BRI A TR i) B BEAT A B AN

0

4. PRIEHISEAE

AEHME RS RRARG . WFPIT RGE AR A W WIRE
XM S BN R AORS  or. E. /EEL IR EASEAR.

(1) BB T T AL E RN w3 2 A

O ARz FHHe WF, KEEHRBIE NHREGHEE, BT
7 W
QR F SATENER A T, AT SAWSTHTT B Hr STHUREHRLE fl
55 W55 NHERAE B AT (AR . Y 228 B A 5

B IRA G 55 AN BERE 06 08 M 22 = ) O BRAE RS, e dp N BB —
TG A b 2 REAE MY 55 F A Bl A 64T

@2 7] BB A RV AN B, X6 E AN & A3 BRI AE X

16



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

(20 X NI B R AR 428 1) T A4 -
OAT 4= A 77 B [F 5

@547 A LGURE .

€ WASIELELINE ST NI Sl C e 1
@ RGHIENRIEE, AW s R LTRSS R
(3) Xt B3 AT N 42 1l A 20 AL 47 -

O A 7] 5 TATASF I, HVE R THIAT 45

@5 Wxf & 7] b TRHAT BV E R I

O E LR, LRI L ;

@ D3 AN L S w5t s I A o B3 ISP I G 10, REAJTTR

o
XS MHHARAGD T 6 N H (Br RN, FFNZ AU E LI
REGRIEAT o

(4) RAEPFETC B 535 M f L 2 4

OB T LAE R PRFFARAL . 205

OWIRM AR B EE, RSB AWREL . TR Rk
QYIRS IR L, I N5 P A R A S [ 240 S 1l A0 285 A% A L
@FBEAE 1E AN 55 PR A o 2

OGRS B W

@MW SRR B R R

@sAT 2 AR B P K ] 2D 5

@FATE A H K 5

OpriELL . R PP AL I S5 R

O™ F& 5 B BRI . DR B SBRE

(5) XF B o A ] 2 B

OB I R AL ZIT G B A R RAIRUE ;

@Fr 7 i HE BT RLFEAT 78 70 B PTAT PRI E,  BEAT UK IR, B XU il
H % R At o

(6) X 4H 5 A2 7 Ak 55 1 ) 3 4
OSBRI N R BTASARE

@ Tin g Xt 7 5 B ) B 2

17



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

S S M 5, M % ) g AR
@ 2 ikss(E B BURE B AR .
(7D R IO A 42 ) 2 A HE

O e~ 8 B A

@hnsgExt A2 by G AR Gyid 7 i ML
EYIIE:PoN ! GRININES) | =R Tiig 1O SLEE
@hnsEx A R ML E B AL E .
(8) X B A% A () N A LA -
OSATOREHRIRL, XHE B TR 8 R AT B
@SAT 1AL 5

@R A Ip o BT IEAT 3 5

@SAT HN R GBI B

(9) XoF i 55 F2 ] (1) N 28 L4 «

@2 7 HRARE FE S K 2 V1 v T AT S5 3 U, 7™ 2 S 2 ) A 55 A < e

i SEFE 70 55 LA B e 2 0. S HEVE 2 I 55 AR A S 0 DL e 2
WS HIIE . U TR SRR TR T, JFERE A MU
P ) 2RI R

QLA A IE BN SE AL L, sl AT, F S
@)™ il 5 W 55 WSS B Al AN 9 PR AR B BRI, B IR~y B R U A il P2

A 28 2048

@5 G R E AN S B 7 A s 1

OFATHL R AN b L 5

O 5E 58 HI = TS S ORE AN 55 A HE 1 25

(100 X715 B R Gz ] 4

OMRAE E XA RIEEEM ESR, @R etE. ScivE. TR B, ™

IRHE L TE R ARG E B R . BRIV . i TR XSG 42 il 1 i 5

Q@ TEEARGIH LI Beits JFE. WA, 1817 Myiy A R S0

BRI ST EE, AR R AR BT P S R AR AT AR G4 45 77 THI PR R B3+

@M TE R ARG BRI, B RGRIT. AT RERARN K

SSPHUNIEEE S (SNIAY Rk A R

18



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

@ESLIFEN ARG H e g B, 28R R — N A 58 B A R G0 A
e EE RGN 2,

O TEE RGN L EMRER L, RIEETERBIERZa, HIMm
SeRE, JFRESNT L R A% 35 B S U RE RS

© ™ M TSNS 2 Bl RS R Y, 322 57 115 B B 10 7 S 0 2

@FaE T N ST ENUR TG TAF, 8505 W 2 eI i 5%

(11D 0 B AR 4 0 42 il A 455 -

OEAFZ R ME RGE, R RMAE S E I3 S it B

@RI IR RGTHRRE, MmN R BEX 2 R AR JR AT Fr R B
A, BORA R & A E S HIE S A 81T

@AM HEATIE . A TAERSUEE BRI, M B A A 22 T B2

@RS TIMN RAATGIELE . BHBE. B N B AR

OEIEIET IR . RBRSE

(12) X G FAH AN 5 3 R PRI A AL 375

O E AT EHUALEETT 5, 0 TR A AN G KBS HEAT S FiT By ¥ 5

@BOLIEHLI S NGB AN, 2R AR TR, AR
JENLALEETT 5, RHERR XS, 2 R 2B SR IR

5. FrELMIE ek

BB R N EIE RT3 THERPAT IR DL AT RFB AR 5

N RSB PR Gl 2« BB o /I A B A SEAT 2y AR IR
fr, X E AT H AT A E IR A . PR, R DRSS R E L RS
ki, JFRERESR. EHEOMHRGEETIHE, PRI RERBIL AT B L
VKo

O ) M SRR A A ST N R IR A BB P AT A, R R R, R IR
ARG AR AFEEERGEP A VIR, FRURGE K RUE #I4T %
BUBRAMURE > 3 BOAH B 19 5K o

IR TSI, B TR FrrBORMH . B BE A LS5
T, DURGHE BH R 51 S AE K ML AL ZART O3 ] R P9 i o o) FE R AT A SR A A, AR
Y 5 EEHEAT ) BT

WERFE SRR AR, RCBE R L P SR e R AR B B S5 Y

19

iy

il



EREHESEHFGRAA
B_:AEO:/]IJI\:TC%I\%M%NAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

W AR AHEA RS AFM Gt Eea it EE R ST E
RS .

6. g e BN O T Py Fs e il o) P s

(1) A2 ) A LA 5 P 4 Al 1 B2 (R B i LS HEAf

(2) A m) ARG T 7 AN 2 =)0l 55 5 Jie AN e 38 PR 42 il 1 2

20



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

BFRS HEEFTEEAN

L
(—)

NFENEE R IATR: ACERAT R AR AT (AR SEAR1T)

NFNEE L4 FR: BANK OF COMMUNICATIONS CO.,LTD

FEARRN: ATER

2 B PE (R BB SIRE X R 188 5

otk TR T XANE R 18 5

MRE RS : 200336

VEM ). 1987 4E 3 1 30 H

M BEA: 742.63 1470

HSFE TS ENIE M 2 HE 7 [1998]25 5

BRN: HiER

M 1%: 95559

ASIEERAT IR T 1908 4F, 2 [E P I ARARIT 2 —, R ER K
YT —. 1987 FHEFT A 5 S IB AT IER A ENY,  BON P E S — R A
P R B I P L ARA T, B IAE g . 2005 4E 6 F S BARAT 7 A HE 558 5 e
W T, 2007 45 5 HAE RIFIESRAE B BT L. SOEARTIESE 12 4EEF g (W
&) (FORTUNE)tH 5 500 58, ENMVIIAHEAEE 162 fi7; 41 (H#RATZ) (The Banker)
R E AT FRBUT — PR AHAE 1147,

#2020 F 9 H 30 H, AIEARATH ™ AT AR 10.80 /11478, 2020 4
1-9 H, 2S@ERATLBLEAE (H )8 T REA R AR) AR T 527.12 27T,

ASTEEAT BAT R FEE S CPOCRIAR “FREHE7. WA A LEA ZHEIE4E,
TEFFAERAT I AL 2256, &G MO BERE, DARGTRIT. Svbil,. TARIm A
IS A RERRR, R LSRR m, Tl e, BOHERTR,
PP 3 PR, 2 —SOmseBh i, B, FRRAIE . R R e
VN IINATIN

(=) FEANRIEHM

21



ERELERBRAA . N S
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

RAEF e, EHK, PITESR, BALHIF.

54 2020 4F 1 AEMEARATEFK (Fi: 2019 4 12 A % 2020 42 7 AN
JBATATKER T PATH S, 2018 4F 8 H % 2020 4F 1 AEAITRIEHK (.
2019 4F 4 % 2020 4F 1 AACNEATESE KT, $ATHE S, 2018 4F 8 H £ 2019
12 AMEARITITK; 2016 4 12 H % 2018 4F 6 HTH EARATHATE S AT K,
Horr: 2015 4% 10 H % 2018 4 6 AR RFHE (B ARAFAEMITHSH,
2016 4 9 H % 2018 4 6 H AT EHRAT Eilg AR MAZ oMb 55 Sk a3k 2014 4 7
HZ 2016 4F 11 AEHEAR/TEIITK, 2003 4£ 8 A % 2014 4£ 5 A JiATH [E #1547
ITEE IR S, MRS E L, REEHEALHE, WItETT
Koo RS A4, 1988 4 7 1 4 2003 4F 8 H 4t 78 1 [ g YoARAT 15 F K0
AT HHATHOAT EHMT, PEERRATEREHEZRASSAE., B8
JR R T AR . ARk 1988 4F Tl AR R 253k T2 i+ 24

XERSeA, EIEFK, PATHEF. TK, mAL5IT.

XA 2020 4E 7 HEIEAITITK; 2016 4 11 H % 2020 £ 5 AT EE
TAHMRITEA R RAH; 2014 412 H % 2016 4F 11 AEHEYCRER KD A
ARLESH; 2014 £ 6 AE 2014 12 AATEFEYER EHD BAFRRITEDR.
RIS ZEE (2014 “F 6 H £ 2016 4F 11 H WIA)5G e 3 AE 6 K AR RGH PR 2
A EFHK, FEDERERARA A BEFK. o EDGREA R A R AT H
AIERE . P EDE K E bRA R A R PUTE R ER . P EYaRsSl (RRD HIR
FAEAFEFK); 2009 4£9 HE 2014 46 A HETEGRETT KB, &
AT QIR G HAT A B S R ARAT A7 AT B KR AT SRl Tl 1 0 A
Z2¥); 1993 7 HZE 2009 49 HSJE e EDEKIRATE bRl i, AR
Rb BB BATW S TAE . X564 2003 4F T F WEBE Tk 223K T i i B i - 2
fi76

RRM L, BPEREHAAE, ML,

A 20158 H AR AT B R E MG A B, 20074E12 H £201548 1, [
FEATHEILE MRS E B, B, ATHIE MR MZLH; 19994£12
AZE2007912H, THERTSEARF A TM S EEEPHC. FHC. AKBHL.
Al K, SHEERHERAT . 54199248 Bk T vh [F A7 i K2 EHLRE R
3L, 20055F T 5 I 42 S e SR A L SR A

22

Ho

Sh



ERELERBRAA . N S
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

(=) S EWEHEER/N

#2020 4F 9 H 30 H, ZCERATILEE IR 554 500 H o Ak, AZiE
BRATICIEE T RS AFR e & P BB IR IER AR %P RS 83, R
ATERIA = Sy (BHETHRI. AR TS RIGHE & SEREES . R R
S, DFESHEE . BUFESEES . QFIN IEHFHE RQFII WFF4% ¥% Bt
77y QDINEFFZ BT %™ RQDIIEZFL B 55/, QDIE ¥4, QDLP %411 QFLP
g Jas

T BEGHRAE NI P ]

—) P E bR
ACIEARAT S S [ VA FE R AT S AT ARG BERE , 0o
ERL, FRE IS5 ) B A A IR R DT A BAT S ORI, d g 5 ol RS 1 1
VPAG S Pl L RE, A R S S I 25 Y KU B A, B ROl 5 Rz AT, R

PHESRA NEVER G

() P o) i
EVEEJE R ) 1 5 T ) FE AR R SR R R A A LA 1 B

BER, TS LSSEEHRNGL.

2. ATTHVPEJR . FEAE 0 L % 0 R M A5 R XU 4 RS XU 4R 1
HAEHIALE, ERATS . SAMITMELNR, HBFEIRE, 4T, K
B RS SAGE I, BT AT AR B LS

3 MSZAEJRIN . FEEHMALN TTRICIEE T MR E, RIFEESTR ™55

AT B B AR B, XA F B2 FERE G W= il B K, WAL,
oK

4 AR FEAE S BIME S A A ELRI L SR, A G Y
B LIRS GRS BRI TT 4 B A B L), IR R B 1
% P 8 1l R T R

5. HRCHETRN: FEE AT IO M5 SRR KU G I = g Py fa i S
AR b, JF R A B YRR L AT LA B L), s AT
AR R, BT AR R, (R T R H b
AT

6. AEE LSRN FEE A AR S R S R L 55 G AL 55 G 1 R

23

/—r
iy

o
2o



ERESEERRAT

BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE
IR ER ARG RN, REMREE IBIERRAS, DLAA 3 14 6] sloAS s i A4
(1 A B4 1] H b

(=D AR d i 1 JEE B 44 it
WRYE GEZFSREEEE) « ChEANRITMEEDNLRITIE) « (FEDIRAT 3
PSR SRAANEARL, FE RS U BB B R e
FE SRR, RESEELSETRiE. 24, &R, B (rEi
TR E S EHANE)  CGOEMRAT B IE LS N E B INE) (Kl
BATB RS R W BIME) o CGOBEAT I HAE TS BRI |
CEHRAT BN S A E B E )« GOERAT B HEE LS M A
ST AME)  CGOEMRTREE SR EEETINEG %, JFRIETIZA
AT Gk 55 IR R JE AT IN A SE 3 o (BML 5570 TR G 3, SR RG0E
v, S E BRI AR A, RN X ST R AR B, YRS S T fR B i, A
PSENSS T A RN
FOE AR X e S FEE L 35 S I AT IR 7 o FF P P A S e A s
Plaiife. AN NEEH, FFERE 42PN S Pt ee b 55iemT
BEAT [ b vEE PR A BB 2 1P o
v REIE N R e BN IR R Gt AT B VA AR P
SSEAATIE N EEEIEE N, RiE GEZFHREEEIE) © (AIFEEIERHRE
SGIBFEEIMNE) MA RIEZFEMAIE, MG B R G5
WHE W] BT A SR ER TR 28 H AR K THR A

SCRE S BB FEE N IR B TE SR AT SO 2 e A HA W B < 1 0K 5 0 ] 5 < ) )
A G D ST A EETE . A REBET B AL A

ASCERATIE N ETRE N, KRS EHEANGENR QEFREREE) « (2
N RIETF RSB PE ML) A RIEZHENA (GEea ) A, &
I R < BN T A AR, k< BN WS 38 0 Je B IR AZ X B A R AT 1 2

AT A BOE R ST B, B e B AL, S A E R
TIE RIS UR e S A 1B/, AS@ERAT A AGR S T EER 2.

SLEAATIE N SIEE N, KO SE NG ERIEMAT N, ABCELAR S
EUER 2y, (RN R0k < BN IR IIZH IE

PO Hofth Z 1



ERELERBRAA . . ‘
BAOYINGFUND MANAGEMENT CO.,LTD. FRUFORBER S ANER IR E ST HEE R

o

Rl — S ARSI ARAT S ST B TR ML 55 I i U BN B3 T EE K
N, REZFFEANRRT. PEIERE S o ERER R 2 ARG KPR A
o MITREEFTENL S M e BN LA 8 BN ] e R S L o

25



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

BHES MHRRFHH

—. LR ENM
1. HEAHNM
HENAM: EREESEHARAFA
FEMHLRE: VRYITTVR B KIE 6008 54 X 4ol K JE 15 #%
Ipo it PRINTI AR B X AR e — 2% 115 5847 KJE 10 )2
BEAREN: KL
M Bl
R HIHE: 2001455 A 18 H
BRSS G — & LG . 400-8888-300 (4[H4i—, HKiBiET)
fEH: 0755-83515880
BRRN: iR, Bk
3] 3. www.byfunds.com
2. AL
(D ERMRAT A R 2w
BEARMNE: Jb R AR IR D 1T A KA 69 5
2 PUIRSS HLIE: 95599
~a]PE: www.abchina.com
(2) AT A A PR A A
BER ML TR T R 188 5
2 PUIRSS HLIE: 95559
ya] PE: www.bankcomm.com
(3) HHERATRA A R 2 7]
PR ARk FRYITHAE H X IR KIE 7088 54 fRAT K
% P RSS HLiE . 95555
2y E: www.cmbchina.com
(4) P RATIRAAR 2 7]
PR Rk BRI IR G 28 2% 5047 5

26


http://www.byfunds.com/

ERELERBRAA
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

7RSS HLE: 95511-3
AN A MAE: www.bank.pingan.com
(5) EZREEZUEF A AR A
WAL, TR X R R P 768
R Ss HLE: 95521
A MR www.gtja.com
(6) EFUEZF Bt A A
W AR bk IRYITE 2N X £00% Hh % 1010 5 [EFREFEKE 21 #%
Z g5 HL g 95536
3w Pk www.guosen.com.cn
(7) FHEUEZF B A IR A
B A bk PRYINTHAR H X 25 R VL5 K E A BE 39—45 J2
R Ss HL g 95565
N aE] Ak www.newone.com.cn
(8) PIFUEZF M A IR A ]
BRRMIE: TTARA RN H X AL =8 8 5 EIEF KE
R SS HLE: 95548
N aE] MHE: www.cs.ecitic.com
(9 ZAFUEFF B A IR 2 7]
kA& bk RPN T4 H X 4 H B% 4018 522K JE 35 #%
g5 HLE: 95517
A aE MHE: www.essence.com.cn
(10) [ yoikZfefn A R 2w
BRRHbE: Z2RA A AR % 18 5 e B E bR S mlh A0 A B2
R Ss HLg . 95578
oAl Pk www.gyzg.com.cn
(1) FhHIEZF A A PR 2 7]
PR ML REBETAFEARITR X K 42 55574 101 %
%P RS5 HiE: 400-651-5988
A A PR www.ewww.com.cn

27



ERELERBRAA
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

(12) HFIESH QLE) ARIFEAF
e F k. 75 5T L X IRYIEE 222 55 B E PRl 3 1 58
% RS HAE: 0532-85022313
oz PE:  http://sd.citics.com/
(13) fFIEUEZF A A R 2 7]
BEARME: AL AT PEIR X W T K 9 5kt 1 5%
2RSS HLAE: 95321
oz Pk www.cindasc.com
(14) KISR0 A TR 2 7]
PRtk PRI RS KIE 6008 54X R0l KJE 16, 17 JZ
% F kS5 HLil: 4006666888
vl Pk www.cgws.com
(15) S RIUEZF A A R 2 7]
BRAR ML T i 22 X W% 1508 5
2 PUIRSS HLIE: 95525
w3k www.ebscn.com
(16) S UETR T Bt A PR A 7
e F bk 7N TR X BRVL VAR 5 5 M E PR b0 =85 19 #. 20 1%
2 PUIRSS HLIE: 95396
] Rk www.gzs.com.cn
(A7) RIAGIEF B A PR A
T KF T A KT 6666 5
2 PUIRSS HLIE: 95360
M3k: www.nesc.cn
(18) “FZEZIAn A IR A F
A BRI T AR F Aol X 4x H % 4036 5 298 KJE 16-20 JZ
RS LG 95511-8
AN RHE: www.stock.pingan.com
(19) ZRIFIEZF A A PR 2 7]
R MbE: T AR X AR 5 B 1928 5 ARIFIESF K E

28



ERELERBRAA
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

%P IRSS HLAE: 95531, 400-888-8588
A A MAE: www.longone.com.cn
(20) 4R E PRk 2w I o A PR 2 ]
WA BT AR X AR I % 200 S ER)E 39 =
% P R5 HLiE . 400-620-8888
MHk: www.bocichina.com
(21) 1EFRUEZF A A R 22 7]
R AR P 5 IR AR AR R DX | DR A AR U7 A2 D e
MRk HL1E: 956088
3w Pk www.cnht.com.cn
(22) HEEIEZA R TTE A A
BRAR ML VLVG44 R B 7 202 XOXUR R TE 1115 5465 4RAT K JE
% PR HLAS . 400-822-2111
] Pk www.gszg.com
(23) WHFRIEZF A AR 22 7]
BEERMbE: LARBVRE TR IX AL 86 5
2 PUIRSS HLIE: 95538
NaE]PE: www.zts.com.cn
(24) FE—RDIES B PR A )
AR BRI AR X AR A — % 115 54T KJE 16-20 1%
2% PUIRSS HLIE: 95358
] Pk wwwefirstcapital.com.cn
(25) FfiLuEFA R A
WAL B BT MERT X 204 b KIE 1619 5 FEPraml k= A JE 41 1%
2 PURSS HLIE: 95335
Al Pk www.avicsec.com
(26) 7MW kg A R A A
MR PEGE E 6 XRLEE AR R X R R 10 Rk
% RS HLiE: 95357
Mk http://www.18.cn

29



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

01.

(27) WEAEIES A IR FTAE A
R AR ML PRI T AR P XA P73 e 3 A DX 0 P DR T g 0 et o KR 9
% FUIRs HLIE . 400 620 6868
AaE MR www.lczg.com
(28) IINTFr = IR TP 55 B A PR 7]
AR PRYI T AR H X 4 18 R % 178 S4ERKE 27 J2 2704
%P RS HAE: 0755-88394688
ozl L. www.xinlande.com.cn
(29) FIHAE BRI PR A
R R AL s EIRH X EIAN K 22 52 FKE 10 =
% P RS HLIE . 010-85650688
o E Mk www.hexun.com
(30) VLIMEMIR RSB A BRA
BRI B TR L AR 9 5 R [E B i B K 11 1 E J
% P RSs HLIE . 025-56663409
A PIE: www.huilinbd.com
(31) Lz B4 & H PR A
BEARMNE: FETTE AN X MR 799 SR L &R 3 5455 2
02, 03 =
R IR 021-50810673
(32) EHE & S EH R AR
R Ak PE e B TR BT X IR KR 1513 &
% R4S LR 400-699-7719
aE]PE: http:/lwww.xiquefund.com/
(33) RpHELHE (L) ARAH
Bk A sk BT AR X ki 707 5 A i N AR KR 32 #
R4 R 021-50206003
v E Mk www.msftec.com
(34) WHWIEATHEE&HER R A A

30



ERELERBRAA
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

PR RETTHX R R B 32 5 C H
% RS Hi . 400-821-5399
Zy ] Pk www.noah-fund.com
(35) IR 5 & e A PR A w]
PRk RIS X L[4 2% Halo |4 4 #%
% F RS Hi . 4006-788-887
Zya] Pk www.zIfund.cn
(36) il RREEEWHER WA A
PR ML TR X 5P R i 88 5 AR T U E KJE
% FRSS HEE: 95021 Bk 400-181-8188
] MEE: www.1234567.com.cn
(37) iy KR A A PR A
AR BT O X ERPAES 196 5 26 Sk 2 B
% R4 s 4007009665
a] E: www.ehowbuy.com
(38) M4y (B FEHEG R A
PR AR Mk WL BTN T ARBTIX T #rIE S — P51 969 5 3 1 5 /= 599 =
% R4S LG 4000-766-123
o\ Mk www.fund123.cn
(39) R KEEEHERIRA A
BE AN R TTIEACH X AT % 1267 SRERME SRR W 11 2
% FR4S HLTE: 400-820-2899
o\ Mk wwwe.erichfund.com.cn
(40) HIT [RIFENRZE &4 84T PR A
B AR ML BTN TS PE % — 5 903 =
% RS HLAE: 4008-773-772
v\ Mk www.5ifund.com
(41) RIS EA R A A
WA BT O X 2R K 44 B% 1098 =L [ bR/t 1 53 )=
% RS HLAE: 400-921-7755

31



ERELERBRAA
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

Zy a3k www.leadfund.com.cn
(42) 37L& EHARA T
FEA AL YT AR X A KIE 8 5 i E SO I A T 53 2
5312-15 Hiot
% PR HLiE . 400-021-8850
Mk www.harvestwm.cn
(43) ZHEE R ESHEFRA A
Tk RS T AR X ek 9 Tt 0 1101 =
% F kS5 H i : 4000803388
RAE: www.puyiwm.com
(44) PRI TEEHEFRA A
AR MAE: R R RIX T T RE 16 5
2 PIRSS HAE: 95177
vl Pk www.snjijin.com
(45) Jbnihs L E SR ERRA A
BRARMNE: JER TR X AR =300 19 S KELZ
% P RS5 HLiE . 400-066-8586
aE]RE: www.igesafe.com
(46) dbHtiC S HE AR A A
BER ML AU GE X OCH e A A i 1108 =
% P RSs HLIE . 4006-199-059
] Pk www.hcjijin.com
47 —BE dby) RS ER M F R A
AR Mk Jb TR E X R T B B LR ] 20 SHEEZRKRE 9 =
% P RS5 HLiE . 400-001-1566
oAl Wk www.yilucaifu.com
(48) Jbnt SR e I S E A R AT
B Mk LR AR X E 714 K4 19 5 A B2 1504/1505 =
% RS Hif: 400-819-9868
Al Wk www.tdyhfund.com

32



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

(49) dbnfE S B EA R A A
AR hE . Jb T ARH X R R % st 10 54K 10 5
% P RSs HLiE . 4006-802-123
] Rk www.zhixin-inv.com
(50) RifEERESHEFRA A
Bk Atk REETTEEEE X ZR 1L MSD 551X C [X 2801
% PR HLiE . 400-111-0889
A A Mk www.gomefund.com
(51) JbRtHriR AR EARA A
BRARMNE: JEE TR X PEIRRE R 2% 10 SRiPH X 8 SR HIR A3 K E
% P RS HLIE . 010-62675369
o E Mk www.xincai.com
(52) AU ARk Hh B 5 A A B PR A
BARMEE: BUMITE FIRIX R 15 5 EUARI AR 20 #
PIRSS HAS: 0571-86655920
] PE: www.cd121.com
(63) Hr&=tsE (dbn) EEHEARAHA
AR b I X KB e P 16 5Bt 1 SR KE 3 )2 307 #t
% P RSs HLiE . 400-673-7010
aE] Rk www jianfortune.com
(54) Ll JifREE S EHRA A
BER MR T AR X B 1500 5519 KJE 11 8%
% P RS HLiE . 400-821-0203
(55) RUEEAE GEOD EEREARAR
BR R 7 BRI T 4 UK Bl o s j 45 X 5 5 142 5 14 )2
% R4 HLE: 400-810-5919
a] PE: www. fengfd.com
(56) iFHAR R4 A IR A A
PRR ML, g mK T X AR LR 518 5 8 Sk 3 2
% R4 H i 400-118-1188

33



ERELERBRAA
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

AF PHE: www.66zichan.com

(57) bR EGHEHRA A

Bk A BTV 208 DX AR % 488 5 T < Rl K JE 1503 =
%P IR S5 HiTE: 400-820-5369

A E: www.jiyufund.com.cn

(58) bifgrh Ik R & A IR A

PRk BHETHIRICIX s KiE 2815 5 3 #%

% IRS5 HTE: 400-6767-523

oy E AL www.zhongzhengfund.com

(59) JbHUiT A S E AR A A

PRk IRt TR X TARIEER H 2 SO 2 = 216
% %5 HiE: 400-618-0707

a3k www.hongdianfund.com

(60) IRYIFT A5 W E & A PR A 7

B RMAE: RYITIAR H X IR RS I8 2003 5 HRI5KE 1806 H1G
%P %5 #i% . 400-000-5767

#] R www.xintongfund.com

(61) RN Hr e EA R A A

Ik bk PRI AR FH DR FEETIE (5 JREA: X <6 FH % 3088 5 i K 3203A #.

%P RS HAE: 0755-83999907
] Pk http://iwww.fujifund.cn
(62) ikt TS aEA IR AR
Bk Atk BT A8 X RG X W PR % 1333 5 14 % 09 T
% P RSs HLIE . 4008-219-031
oAl Pk www.lufunds.com
(63) KRE&HESHERRAF
BEARMNE: AR TR X T R K 222 57 5 B A OB TLIEE 2105 =
% RS Hi: 400-928-2266
oAl Pk http:/iwww.dtfunds.com/

34



ERELERBRAA
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

602.

(64) BRIGEUKEEEAHEA R A A
PCARMIE: | TR X BN K IE AR B 1 5 CR A [E bR 3783 1201-1203 =
% P RS HLIE . 020-89629066
AN A MR www.yingmi.cn
(65) L & E &8 & A R A w]
B ML TR E SR ORI P X O AR) R AR BE AR . BT 1L 6 Sk 6 1%
603 /5]
% R4 LR 400-555-671
3wk www.hgeepb.com
(66) ZEFHEHEHIRAF
BRI RIYNTT R L XE = TE AT R RHE T 3 A R 17 B 1704 =
% R4 HLE: 400-684-0500
a] Pk www.ifastps.com.cn
(67) FiE&4 (b)) BHEEHARAFA
PR BT EEXRELL1 T2 52456
% R4 HLE: 400-890-9998
aE] PR www.jnlc.com
(68 bt R I U s #5051 4 B IR )
B AL BB ERE X 0K 2R 8% 66 5 1 51k 22 J= 2603-06
% RS HLiE . 400-0988-511
a]E:  http:/ffund.jd.com
(69) KT ) 4 i S 4 B PR ]
FEN b 3T T R TV I X AR R % 22 S iAERE 2 2 202 =
% FUR45 HLTE: 4000-899-100
Mk www.yibaijin.com
(70> HRMEEESHE (Rig) ARAF
BERMME: BTy 20 X AR S 1199 SR K AIE L 3 1 546 27 |2
% R4 LR 400-876-5716
oyE Mk https://www.cmiwm.com/
(7L EINTH & 75 F RS HE AR A

35



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

AR HIE: BN R L X B TE AR o X R 15 SRR B # 3
e 11 )2 1108
% P R5 HLiE . 400-930-0660
AFE MR www.jfzinv.com
(72) AL EGESHEG R A A
BERMAE: AL RARH X A eg 34 ShiatHkl o C R 17 27
% PR HLiE . 400-159-9288
A A ML danjuanapp.com
(73) HFEMEHeHEAR A7
R FR ML A6 PR X AP K =E A TR] 28 5 KT RELRG KJE A BE 5 JZ
% P RSs HLIE . 010-59013895
vl Pk www.wanjiawealth.com
(74> [E N (RIS A PR ]
T A6 T VI X G Rl KT 16 5
2RSS HLIE: 95519
M3k: www.e-chinalife.com
— HARAH LY
1. BcHL
WM SR ERESEIHARA
FEFT: IRYITTER S KIS 6008 S5 X ol K 15 #%
I ttihil: PRYIT AR H X AR — % 115 S 3AT KE 10 2
BERRN: Bk
FLif: 0755-83276688
fE ¥ : 0755-83516044
RN WREE
2+ RIS FA 2 Jp AR
RS T4 FR: iR 2T 45
VR T AR X AR F K 256 SR EARAT ORE 14 B
IO ML T 08T XU 2R R 256 5 R R ARAT R 14 B
nITN: B

36



ERESERFRAE
EE)%(%»%M%NAGEMENT €O.,LTD. ERFFRERA ENE S R & HHEE

PR N X

Zeppm. BUE. XHE

HLi: 021-51150298

fE¥: 021-51150398

3. SUMIHESS TS I 2 T

LR WHEKE PR THMF S I CREFR 8 &40

T pE (R BdB5 58X R 1318 5 & JE4AR1T KJE 507

JG 01 =
IR bl FUETTIE 202 5 AEKE 0 11 A%
ZEREN:
Bk &R HIE: (021) 23238888
ZIpEMN TN KR, SKIBERH
PR N:  5KIBEFH

37



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

ENAET EEHESK

SAEFNALIR (FEED) . GBMER) . (BER) . (BRBEEINE). &
Gt A R Hoth A el E SEAE A I 4, JE T 2019 4E 10 A 30 H& i [EE M &k M vF
A (2019) 2136 5 3CHE T SRR .

ARHE L B4 iy B R B T M AR T 1.00 JC.

AR H 2019 4 12 F] 2 gtk AT 554E, #2E 2019 £ 12 ] 20 H, 2
GHETAE QIR AR . RRFFEF NG S 1,615,698,439.35 JL AR T, AR
W HCA 18,560 7o IR 4 7F 3 430 W BN H 2 AT 7= 28 ARAT RIS Sk o
499,078.60 7G, T AZEEME T NE S O AA NG, TR0 AiTRF
BNITE. ERBELCT 2019 4F 12 A 24 HEFRIAARLE & AEFTE NS BRIT K
A BRA B R B TR S AE R IR R SIS L. IR M LR
AT N R T 1.00 Joih 5, AR SFAIISF AR 2R 2y B S A B e i it
1,616,197,517.95 fir. H, FHEESEHAMRAF (LUFFER “ARESEHND

S MO GO TEHRER IR 5 S U AN 39,872.33 4 (& SEAR IR B 4 54 1ty
B, AL G S0 A EL A5y 0.0025%

—. EEE A

B RS 2 H s KA 3 AN H, B R B i A] I RE G AUk B

k< BN TR 22 < B B 1) S B 1 DUAE S SR JUIPR P ad =4 1R B I 1) 0 K

B AR 7 R4 B IR

BB B IR SR I ATF R, SRS I B A4 5 L 4
SN DR G BN Jom I R A 1) R B WA PR 5 2 7 B 48 1N X
SEATRIIE SR EHULE B .

AR F N RIS T e 75 BTSRRI NHA TR, H4e
L UNLAINIP R TINE

A EE G I B AR R B 7 SR B ALA VE R S i AR B A5

= EEHRENER

38



ERELERBRAA . N .
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

FEETFARE AL E AT IR TR IR R e AR B MRS, &
&S HMUAL 5 55 38 A0 N IR T B M B AN LA 1505 o DA S22 R i IR M 2 FC VP
D SEATE 745 5% ik <3 R LA AL RN

VU 2 < PR S A B A

REEG R BRARF MBS 2400y . AFEH REEM AR LR,

T FEE

RE BRI &

S B (ST

AT

B e AT EHH R

AN 5E

NS BRG]

ARFEGARAE NI B L R 5% S 45 ik 55 BRSO sURI AN AL, Rk <A 4 o
ARIEIZI): ARG E NG FER BN BB AT, 1A A 2 5 57
PR TR R ST B A S A, ROV A SREE Bl AERBTE A, I A
WA FRE B T, T AR ) J 4 B 7 TS B B IR 55 2 O HE B A A, B C

B

A BEERH CIRIEEGR A BB NS, 703 TH N 2 2% RS
E AN ST A A0 2R T HFHH

BB T B AT A BRI R e B . AR B AN R AR R 2
[F) AP AH FLA

FEANE SOFAE RN E  FE G B A 2078 DA SO FE e e A A 2 o S ot
PEAREHEIEL TS, 25E&HEANDH 8, ARITESEFEHEEHEAN
RIS S AR IV B L A5 L RE I A A ) A B O < 1 ) 2K
RN REAT RS, R R S H RTIRIR (5 B INED) BT KAUE FE TR
B BN, ATHEAITTREEHERA AKRE.

VAR Nk 2

ARFEE A RIEG AN OGP, C 2RI 0 BAE NG ARG
WE B, e ARSI e 5 557 rh o SR 5 IR 55 2

ARG A TG A A AR DA B R DA < B I TSR, A R PR

39

}



ERESEERRAT

BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE
BT BE (BINWEFA M)
M<100 J5 1.20%
) 100 /5<M<300 H 0.80%
ik 300 Jj<M<500 3 0.40%
M>500 }3 [ 5€ %% A 1000 JT/%E
SAEMEHE N LZ UGN AR 4, A BRSO\ 3 R RN H
T B

ARFHE G A FSEES AN 2 P BT A RAH,  FRRITE SR B A2 4 4 45
IS, AFINFEEM T, EEHTFRESMTSHET . B8, Ef eIl SsED
[ A= ) % T8

BRI S UN BRI ISY Sy

RIS FE G RAERNT, BHEAPNGRITUARENT TR, A3
A BN IR T 53 48 0 18] A R S K 3 SO B e BUR BE 5 AR T
P RS A ) B AR B D 4 B L (R 1D SR O HE

T SN AT

B G AR S A i 77 2

1o A EEE M BUAG G BT K281

(L NI FE A el g i, tH AR

FA &8 = A &8 (1A 3%

WA 9 FH = 0 40— A W 4520

WA= A H BT SRR 1R 5R &S THE

(2) N2 & F [ e ey, TR AR

WA B Y = [ 5 42 0

A 30 =\ 42 45 — AT 2

WEHH = QFHAESEHINERSFE) S50 & mE

WA AR5 SRR B B INEOS S PR AL, /INEIUSUE PR AL DU B3R 43 DU LN
F = AR R ZE T N I 7

1 BB AR 1 JI0NARE S A LS ME, INWTHREN 1.20%, 1§
SESHAR IR B & TSR 28 5 70, JURREE 2 0k 5

1AW 4:%1=10,000/ (1+1.20%) =9,881.42 JC

40



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

I\ 2% F1=10,000-9,881.42=118.58 JC

W4y 4i= (9,881.42+5) /1.00=9,886.42 17}

B AT 1 A G A REE S, e SEEE IR G 5 & BT
19FIE 5 5 76, WIHF153) 9,886.42 fy A KILEHH1.

1 2: FA T NF 8t 550 J5eiMNAIE 4 A I 404, A 9% A A 1,000 T,
1558 S5 AR IR 9% 42 BT 498 B0 1,000 76,  MIARAE A THE H

A 2% F=1,000 JG

¥\ 4 %51=5,500,000-1,000=5,499,000.00 7T

NG #i= (5,499,000.00+1,000) /1.00=5,500,000.00 43

B B AR 550 J5 SN AHE 4 A RIE S0 AT, BUE SEAE A %% &
BT 541855 1,000 75, A5 %) 5,500,000.00 f73 A 3 G 43 4 -

2. C RILE MBI O B THE K254

W E= CGAEESEHAE TSRS [Be0 3R BE

WG BT S5 SRR B BN JE PR, /N i P DA R 0 DO & N
H 7= A R ZE T N TSI

Bl 3: FEFEHE NI 10 JioeNARIE S C REELMH, Be SR A %
ST FIEN 100 76, NARYE AKX E -

WA= (100,000+100) /1.00=100,100.00 7

B B AT 10 JiTeiAN AR 4 C RIE S04, e S48 W IR\ W %5 4 i
551255 100 6, JILTT#3 %] 100,100.00 fr C SIS 14340

T B ARAA N J5 ) KRR Y

1. AR ] 22 4

Pt NN A 35 4 03 45 100 L ARV 25 710 PRI ] 326 485 N R 35 44 5 LR T
B, WS AR NIESEMTRE A,

2. FEE M ARG R &0

BB NGRS, T G RUE 77 N8k, $8t AMESEIAA T L
ZUANGIEE AT, A RIS RENIAG TR EEE A LS AR 1S 5
THE . T2 IAIE HE A VRS .

KNS A UNINI AN S TR P O E =

P BT NN A T 5 5 5 3 0 7 B2 32 1 ST AR 0 B P T 8 AR R 4 1) R 4 1

41



ERELERBRAA s s .
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

MRERNT

4 INEHIR{IA

HH (T H) AMER R NSRRI, HRENEHENAE T+2 H B 5 & i
UNIAEIEREE g

He B BN HAE 10 S B AMOERIZ AT — e 2, i URRAF &AL
R SRS B B o DA HR I RO A A DUEC B BB A E5 RO HE . XA
HIE SN IR B AR AT 0, B0 N S I A 1) I 2 3 AT SR, 500,
e NIRRT N ke P NIE Rz €12

5. A g 14 B 1)

AFE A BENRALEHUN AT 1000 76 (AT, ARZHLE.
KRAELEBIRRIN, N BN 52 S N e A BR ) o 2548 B LA X SR AR A BR 25T %
Gy PEA FABRE N, DL B U 10l 55 e 9

BB BN BT Do 53 2 1 a] 1) BRS8NI B e it E AT PR A, IR SR Al
/NP

GRA KL G BN BB R I R 22 A R O 2 e i (0 ) 500%,
BN AT DR H LA 5507 sRHZ 85 B8 NI BRAE 2B AT BR Ao #5058 NI 10 2
AR AR A, < A R AR R0UR AR WL IR B A D T

42



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

FLHe ESSRENR

—. EEBEENFM
& HESMNEKEZ HE 3 NMHN, EEESENHESIADT 212460,

BEFESHADT 20 NR T HES WA AT 200 NFIFKMAT, He

S Jot 5 B 4 N IRV E R S A S U A 1 T DA A e R, O
£ 10 H AIEEE IR NI TE, ARSI THRE 2 HE 10 HY, 18 EE
SIIHE SRR TEL

WG HERPI G R RFMN, BESE NI T RIS & R T8I
pENER S B A Hilg, (EE&EED) £ BN (EEERD) AEK. HE
B NTEYCE] BRI SRR B (GRS ARCEE TUAY . &
GE IR RS SR SR RSN IR, RS ST N AT
(EROPNINETILE R

R Gk, GBEINE) MESEF. BeHENIHRNA M, &
HEFETEE &M, ARSEHACHTEIERS PR ERESSERTE,
JFT 2019 4 12 F 24 HIKUEFFFEG I IR E # R (2019) 3132 SOCH AN, %
oFBZHEEREN. BeaRAM e i, AESEHNELTREEA
.

T B ARG BEE T &AL E T

R ZEAIABR i, AR R RS R R, A AR YR T 5 5T

1o DA A W0 7 48 PR S8R AT i 7 A 1) 5 45 0 9«

2. {ERG AR M S 30 H WIRIEH B # CARg ik, FniHRAT
VS AR

3. WEGSHAERM, BEEEHA BEHE N HENMATFIERIRE . &
GEFN . FESFEE NG &N AR S 558 A 2 — D) 9% I RL % 7 & H 7R,

= BN IS M REA N E MG IS

(e R FRUE, HLE 20 A TAEH RIS M #HG N BE A 200 A
B B & 0T AR T 5000 J3 TTIE T, BE i BN 24 78 58 A 15 7 LA R
HELL 60 A TAEH PRSI, S AR STE 10 A TAEH P EE R

43

T

.

U



ERELERBRAA . . ‘
BAOYINGFUND MANAGEMENT CO.,LTD. FRUFORBER S ANER IR E ST HEE R

SARE IR MR T R, MR RO R SHeE . Hase . BHMESS
FFecE &R E AR, JHE 6 MH N ARSI I A N RS BT R R,
PAA T R 2 A e, MHE

44



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

BI\Eo OB S

AN Bl 37 Py
ANTE 4 1 F W 5 e (e Sl A S LM AT . BRI BN LR th 3 e E
FEAH U P B AR 5 2 o B < BNt 22 7 1) 2 e LA 5 5 A 91
e

i
T AT R S, BRI ME R e E AN EI ST A S HE
% N 2 £ B LA 7 B e A5 M 55 (108 3 P B B A LA SR (1 He At 5K
FIER I B O A R 5 B2 [

T FRRIIRE AT R H R i 1]

1. JHBCH KT 1E]

BB NAETFIH FpBEIE e A0 FR I AN IRE [|], B AA S BRI 8] 08 _E ISR A2 5
Bt RYINEZRAZ 55 P B IEH A2 5 HAE By 1] (G AR Sk 2 5l ios s o Hiz T
YRR AR BOEAZ Sy HI, 0 A8 PN T AR S B Ol Tk 5 Ak <52 75 0T T8 Ff
Wy JBE[m] R Bl 55, FL AR DL Iy S i AT B 2 5 e D, (B B NAR S VA A
AL I 2 1 BRI e A R AR AE 2 75 A5 FH O L B T R A o

REGREME, & LI 5 1 UEIRIEE 5 Frag 5 Ta]
AR CE B AR IRNE DL, 2 e B KR LS DX TR I H BT RO ) BEAT AR
R, (ENAESCHE H AT (SR BEEINE) A RMEETRE S E At

2 W, WEEIFaG H Kol 55 75 BRI )

HeEHN R E RN HEAEE = H I8 R, BARL 55
BRI 18] ££ H W06 2 o AR AE o

HeEHNE R e S RN HEAEE =08 m, BARL 575
HIN R LEJE [ 46 2 2 E

FERAE FRIE TG 518 BT A6 IR 8], g/ BN BLAE B S 8k [ 80 H K
B (B EIERINED B SRE AL T 5 B b2 75 R A 5 8 [ FR) R 4 IS ]

BB NGRS &G R 2058 Z MK H B I 8] S0 B8 2 6 0 3510 RO
WG (] B e 45 . BB NAEFE G B [F) 205 22 AR H YA o] 4 H FH L e ] i e 46

45



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

HE B S CH U BN RS2 (1, AL @i i e e (e B B ks Oy — T H %
SR I e AT H A G ] 4 (1 A A%

= IS B[R] R

I ORFAGY JE, BRI DS [El A A% DL BRAE = H WO e TS 0 5 S0 2 <
T AR N AEREAT THE

2. “EAURIE . ALl SN, B R DL AR R, B IE] A B 5

3. 2 H A F M 5 B2 ] R AT DAAE S <A BN SE BRI 1R) AN B, A 4
DU A RE R, DL BN A RILE 9

4. E[RGEAG “SeESeth” BRI, RPN A 0 58 5 I 2EAT I
Fr Iz [e] 5

5. BT IPE I T Bl S S5 I B PR AS K SCAF AN p B SRR TR A
BN S5 AL TR AT e 15 RV ANH S5 U A U I AT B T, LSS HLA 1) B AR
NHE:

6 JREEEIA. JEEIME SN, NI Oy WA AR a e R, OR A
eI RERr R G R NSRS C LA DOE

B ENAEEAE AV DL, X B RN T R . REEEA
WAHEHT TR SR RT KIS (5 BIER MR B RAE R ES T LA

PO HR I 5 0 el R R

1. R RIIEE ] (0 H i 7 2

BB N R YA S WU AE IR, CETF I (0 FAR b 55 IR BRI 8] A 52
FH D) BB ] ) R A

BB NAESRAS H ) FR T IR 20200 B LR R 1R A 2 R I B <, IRBENAE
PRAZIEA] FR A5 IR 205 A7 A2 08 2 e O BUR AT, 75 I B3R S ) HR M 8 [l HH A TE 3

2 FH D RITIGE [m] 0 I A

POT N Pk < (3 B, DA Z00E RILRE PRI 8] PN A AR A FH RT3 88 N2
A FRIERIR,  HEROL; S AU LU IR IA S R A, FEA L

S ARG NI AL B BE , Bl pRAL; e i AU LWL B LB (BT
M m AR, $e Bt N ol g AR, B B AE T+7 H(B51Z H) A SO Ik
[BURI o A A AR (] Bl <5 ) 28 P 18 At 8 £ D ] S 2 2 A I [ i 3t )
T, RIS IMES IR AL G & R R AR AL B

46



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

WAL 5 T BAE 5 T Ba AR e iR . IR Gk . RAT R S H R Gt
VRN 2 S S HIPNNE St sy - N 1zt et |1 PR = A N G 7 O S E P/
WOTHE %5 _FIR T B A AR — A AR HRAE BB NARATIR ™

3 FHWRIIE [m] R 375 AR A

B e BN L AAZ 5y W T 235 o 52 B G 2580 FR U AN DBE ] ) =24 SR AR Dy FR T
WEERl HE H (T H), FEIEWRHOLT, AIEGEICHE T+1 H AXHZAS 5 1A Rk
BEATHIN . T HIZACHIARCRTE, S ARE T+2 HR(BZH)BHEEM S
s DL B MR RE (1 HAR 7 s R BN Do 5 FRIWAN LB, T HR
AR IAS iR IE 2 BN o B B LA HA R [m] FR 7 1) 52 B R AR HR — 5
Iy, MRS S LA B SE IS B g o R ATRE [m] ) A LS IE AL B
ZERONME . T IR IERIATE O, BN I ) I 2 AT A SE AR

S B E AT DAV R SO VR IV A, xor B3 FR W RTIIRE [m] R 355 PR A A B
[ BEAT VR, JRAE R RS H AL (5 BIERINE) A RIE AR E BN b
/NP

i HAE 5 ] 1 s PR )

1. RS 2 R ARE A0y 10.00 70 (G HIER), ANRAZH R 7. HAbH
BN BB NI N LB W R AT 2 5 52 2 B LA S AR e B PR o 208
BREAZBACH SR Fe & ARG 1600, AL & F W)
HUAFR A -

2. ARHL g AL AR AT 10.00 i HE AR A, 5 BB m R EURAN AL 5
M B ik < A BB A/ 1 10.00 A7 I, ARAHI 7 ik <5 3 L0620 — [ R[]

3. A EHAN IS AN R UM R e A IR, IR A .

4 S HI FAR XA B O B A AR 2 H) S A R AR E i), 2
B RN, 2 SR R B P B R W < A PR A < R v FR I B PR L 3R
YRR . RS IR AR I, VISR B R SRR N B S ARG .
BB B NIE TR ISR S KU ) R 75 2, PR E 3 15 ftol 2k < U 3 LA
il FAR B G B AR AT

5. K %% B B LA L B I R A FR W B BN T AR 2 ] 502 1 b feefIR HH
<. 08 18IS %A S MU 70 P LR b 55 75 38 AN U A B AR . 5
BN EEM AR VFRREOLT, R LR B H W S AU (o] 473 0 58 K

47

=

&



ERESEHEARAE

BAOYINGFUND MANAGEMENT CO.,LTD.

KR IO LIRS U PR R G R S i

SR, TR SRR IR (5 BARERINE) WA e E e A LA .
7S~ HGRISE R a2 R L i
1. WP
AREEE A REEE O HE P IGN ORI 2, C IR 0 AL F I IR AN I H
W B, T A S 4 7 P S 5 IR 55 7
ARG A SEEEE O A 0 2 AR I R < AR G T A ek, R SRR
%285 RE (RHBEHH M)
M<100 /i 1.50%
0
bt T o5
M=>500 /i [# 7 2% F 1000 75/ %

BN AZ R AR 5, A SEEE G0 A0 1) R W Bl 3 42 3 2 HA g R A 20

T
AT A FE SRR HE I T FH AR 45 5E NR3, N R 3 4 4y R WAL
B, ABINFEEWMFE, FEHTARESNTIHET . ME. EM S0 SELmeE .
2. JEn] B
AFEE N A RFIEE M. C ZIES A e 2, T8 [B] 9l R B A WIRR 1)
0T 368 9
AT A LSO I B 3l R BAR LN R
7 25 R GRFFA RN
N<7H 1.50% o
7H<N<30H 0.75% BTGB
i 2 30 H<N<90H 0.50% 75% 1T Nk 4 B e
A 90 H<N<180H 0.50% 0%t N JE 4 7
180 H<N<365H 0.25% 25%#)\2%/335#
N>365H 0%

ARHe e C IIL M A L[R]3 R BARGN T

FHRH TR (RIFHHRAN)
N<7H 1.50% s e
T[] 5% 7H<N<30H 0.50% EHHNE T
N230F] 0% :
BB N DRI RFAT (0 G i ml il o 2 e A RE (] o A5 < 10 B2 ] 9% FH e [l
SO B S A NRE, FEBEBE N [P G WU i, Hrp RIS &

W 7= R 73 T SOAHE M Bl 9%

MEC A 06 B2 1) T2 3%

48




ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

£ A B Rl A T T =X

1. A REES 3 FRIEm A v 57 =

ARHELr A SRR AT PR S AL 455 H O B FL AT F D 4 0. PR 4 AR 1
FA D BB DA 2 H (2R S B0HE, S0y . WG A A SRAu U & 1
NiE, PRE BN S 2 67, H G A B R A5 O H 4 I 7= A

(1) HRG 2R HE H el 2 e s, THEAROR:

T R = A (1+ I 3 36D

H ) 9% FH = H ) < 40— 14 PR ) 4 0

FFY D) 3 8= 15 DA 8000 PRI 2 L A SRR S i B

(2) HHE 9% FOE [ e A, tH R ARN:

H 0 9% FH =[] 5 40

14 FR U <6 0= PR V) 462 0 H 00 2%

FFY DA 3 4= 15 DU 8000 PRI 2 A SRR S B

2+ C RIELEUR B Hy B vk 55 =

IR C RIS M BANIRR R, HRIGHETH RS R & TNE, R
B NERUG 260, U A AR B 2R BR R e U 7R A

AR AR S O

FH ) 4 0= F I < 200 FR I 24 H C SRR SR AAHE

3. L[S 7 A

AN 4 S R FH <3 0082 11 75 20, D ] < A 4% S Bl A P B2 90 3fe DA 24 I
(B I (e 0] 5 Y VAo = A S T e 2 S vl A ok R S
DU TN, AREA SNBSS 2 467, b= AR PR 00 2 st 2k bl 2 4 7 7k AL

SRR A RS WE

VI 1] 5 0= 2 [ 47 20 > [ 4 % 2k A AL

VS ] 5 FH =L [m] <55 200 >4k [m] 2 24

T4 B ] 4 A= ] 5 T2 [ 2

4. THE 244

ol 4. AT AT 1 VI HI AR G A RIS M, WS EN 1.50%, 17
SE I H A KIS BUFE N 1.0025 76, R A R+

1§+ B 42 451=10,000/ (1+1.50%) =9,852.22 7t

49



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

HA 4 2% F1=10,000-9,852.22=147.78 Jt

HA U173 %51=9,852.22/1.0025=9,827.65 1/}

B AT 1 o n A G A SRRSO, BUERIWH A RES N
WA 1.0025 7T, T AI1H3] 9,827.65 {1y A KEEE M4l

1 5: FA T NF B 600 J5yC A IE 4 A L4040, HIIE % A 1,000 JC,
B 2 H A RIS 4y 814H )9 1.0005 76, MIARHE A k5 H

% 2% F1=1,000 7T

1§+ A ) 4> %1=6,000,000-1,000=5,999,000.00 7

HH 1473 451=5,999,000.00/1.0005=5,996,002.00 1/}

B B A% 600 5 e HIMGASIE 4 A RIE G040, BUE WY H A 253564
B 2y 1.0005 Jo, ML AT453] 5,996,002.00 11y A SKE S il

Bl 6: HALTT AL 10 U HIGASE S C REE S M AT, M H C 2t
S HIEES 1.0015 T, TARSE A XI5

HA 1473 451=100,000.00/1.0015=99,850.22 43

B $5 ANBEE 10 Jin I ARE S C RELMH, e IS H C BEL N
BFE Y 1.0015 G, I AT155] 99,850.22 17 C KE: LM 4.

B 7. FERE AL EIARS 1 0 A RS, KA 20 H, BH %
2 0.75%, BIEEEY H A RIS EHE Y 1.0560 76, W)L AT 43 21 5 52 A
SHUN:

2 [A] 4> %51=10,0001.0560=10,560.00 7T

&[] 2% FH1=10,560.00>0.75%=79.20 7T

14182 1] 4 %51=10,560.00—79.20=10,480.80 7T

B A EIARES 1 i A RESGE, FramtiEh 20 H, BikBlE Y
H A REES i AiHE v 1.0560 7T, T H R4S 31 1) 45182 (Bl 44504 10,480.80 Tt .

] 8: FEFLTE N EIAK S 1 5 C RILEMmAT, FEAREDY 60 H, W 2%
N 0%, (EREEEE Y H C REELMBUFE 1.0600 Jo, JUIH AT 153 1158 51 4>
BN

2 1] 4> %51=10,0001.0600=10,600.00 7T

I8z [m] 2% =0 7T

¥4z [A] 4 %51=10,600.00-0=10,600.00 7T

50



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

BP: 508 NEIARE S 1 75ty C IS, FEaRN 60 H, RIEE Y
H CIIEEGAn#UFE 7y 1.0600 o, LTI 246 Bl 54y 10,600.00 TG

5. Ak A REEESMEN C RIS M) A B BN, 7Rt EMA &SR
BEEMAFEMN S RESEMIRITFE. ARG RESMIHERTHR, Bk
B EINSE A 6L, NSRS 5 AU S N, HIE A AR A5 O H 4
AR T HI & RES A EA S R E TR, JFETHL HN A . 8%
BRIGGL, GJEATEURET, W LUE MR T A .

6. JEE N AT DATERE G A A 240 52 (190 16l P 8 4 o 20 aie 9% 7 20, AR v
B B R sl 9 07 I H ATIKIE (5 BER 702D A SR fE4R e i I

/NP

7 R < I A DR PR D G [ 155 P I, ik <8 RN AT AR R F2 30 A AL
LR DR EE G AR A 2 P B AR AR B R U 5 S A N AR VR R I A S
FRITS EEEREU A R E o

8. B BN R DLAEANE SO AE I g S Bk 4 B[R 240 5 DA SR I < A B
A N7t To SEREAS RIS w0 A 16 12 T AR YE T 16 Dl i 2k e (e g TR, e I sliAs
SESAOIT eI AL A TG B . AR (RS sINIa], AR I T EOR B AT
FEJ5, T BN AT DUE = G H g A W ol RO BE g e o] 9 R IR b AT A 1

I\ TR B I R T

RATNHIIGOURS ,  F 5 BN T 0 40 B 452 52 P B8 N R FH I FR S

1. BRI B &0k R F B,

2. RAFGEFPE RS IER 5 S E RS

3. UEFE. WITRAL G P EONE T2 S I R AR IE H S 1T, SRS E AT
T 2 H R < B (B B ek 70 B R L 55

4 P2 I B AL I R W] BE RO B AT 2 e i AR AR 2R
5. Bg BB R, (RGBT B S IE MR BT AR, B AR T fE
Xtk G B AL U, A HAR A A e e AR AR 28 AT I o

6. AT —fhi B H < 537 i§E 50% A B 537 tH TG W] 225 TR R T 3 4
HAR A SRV R EA SAUHEAAEERABEVER, 2 558 A rEHIA
Ja, ReeEE NN B EE A WIS
7. HEEEBN. REFE N HEIECE I IR RS R W DT

51



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

HESHERG. EETEMBILRRREE ST RELILIERIEBIT.

8. JE&E I ANHZ BB HELL R B A W e S BUR — SRR S0
A el I 50%.

O\ VRARVEAUAE s EHIF 2 8 B A A T

RAEFRFE 1. 20 3. 5. 6. 7. 9 EEH L — HESEHANREY
P2 BT N W R I, 4 BN S AR A OO e TE 38 8 A BT B
P 45 o S SRR R NI R D PR G B A3 0 e T A, e 448 1) PR Dk A 44
RIEA TN . TR IR DL BRI, R4 5N R A I PR S H b 25 1) 7
H,

MR FIREE 4. 8 WUB T, 4R E N AT A FR U E A AT PR
AU A48 1% 58 A B 43 FR ) PR O

Tl B 5] BAE 2% AL (] 3R 00 185 7

KA TR UIE RS, B BN W] R 4545 52 $5 9E N I 82 ] PR 17 B3 4 AT Rz [
I 2

1. BN 5 B0 6 BN RE S AT TRE (] 300

2« RAEFEE G FIRE MR L B (S E I .

3. MRS AR G PRBONE T 5 I AR IEH 1T, SRS EE AT
VB2 4 B 7 1 ME B TE V8 T BB [T 55

4. BEEFHABIHA LA EFFBH R A BRI E

B R AR AR 52 I8 R] B AR R T A B AR AR SR (MR T, e
BN T B U A N BIBE (] H 43S

6 ATl B H 34 %71 E 50% LA 1) 57 LG 0] 225 TG R T S 40 4%
H RS EEAA 2 EA RAMEAEAEE RAHE IR, 255858 AL
JG, FEE TN 2 S 47 SR [ 5 T B 1 2 R < [ HH S

7 AU SR R 2 A e 1 AR .

KA BTG TG 2 — H ARG TN E B A5 2 O R A N AR JBE ] H 375 B
JELZESTATIE IR ZR I, e 4 BN R e b EE I 22 & %8, A IRE =] H
W, HEESEIANLHAT: W AR RBSAT, RIS ATEIAS AT #
ML EIREE 4 WRTARTETE, %586 R KRB . B nERa AERE
IS ] P T S S B 4 H AT R R IR A2 E R A F DAY o 70 15 B R o e R T

52



ERELERBRAA . N S
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

e BN K R IR [l 55 1) 0 B A 75

+ EBUS R 16 1 KA ER 5 5

1. BB HINE

A AT AN TFTBCH PY AR 2 <A 0 I8 (el R R[] FR RS A on b 2 <
St 4G P A U O A S I R U7 A A e T A o N PR R AL
HURHIARBD BT —JF 8 H RS S i 10%, RIAKR KA T B .

2. ERUBE R AL EE TS 5

R B EAURE [, ke BN AT DURR S 3 < A I R B2 7 2 B IR DL iR 58
U [E] 0 S HIE (] B 5 e

(1) A@Uslel: 3L A IONH BE S SR BT N4 B8 m] FR I I, 4%
A T [ R P 4R AT

(2) #orSESAE ] 2Bk 8 PN SOATIEBE N 1 BE [B] R 3 PR XE BRA
PRI SEAS B8 N PR E [ FR 75 T 3R AT ) I 7 AR B ] 2 o ke < B 77 AL 3 BRI 3
I, Sk B ONAE 2 H RS2 I8 Bl E ) AT B TP H e B 0 31 100 1 AT d
N, AR AR ] AR AR A B . O R BE R R, % BN e [ E
TR G R R AL, R H B A T ORAEIE AR A, &
BENAESE AN 0] FH 7 IR R DL 3 39 S SO0 el mig Oy e o e A SB[l 1), Rt 30
FeNT—AJPH gk seiselnl, B2 i ml ik, ERmOs e, = HAR3RAZ
PR 73 IO [ AR A o ST BE [ A 55 T — B Tk [ R — IR AL 2,
TR SEAUTF AT —FF I H BZ I S B E ST SERE [ 200, DL,
BB ERIE R ik o G BT AAE SR ASIRE [ S I R AR BRI 3%, oot AR AEIE ]
R B B AE S [ A o S S ] AN 52 A2 I ] o U A7 0 PR Ao

(3) AT A EURURE [m] FLAFAE B AN S G W A N =5 H JRE ] R R
TR B 3 AT 10% DL BT R, JE i BT DU i3 0 AR A Al i
10% LA _E B 73 R B [m] FRE 3 AT 2 S 7 B o Q0 g BN R X i ik 5 0 AR AT N
it 10% LA E R 23 (e o] BRI EAT B SR, TR SR A A AR IS IR B
BIRIE Sy, B BT DR AT B (1) 2R ale (2) #5 1E JE [H] 1 £
5E 7 I FLAB I G 0 AR A N BIRE [ s — IR p B X1 2 FUORBEME IR 73, %
BENAE SR S IBE 1] F 175 I ) DA 93¢ S S0 0 [l BB R ] o e A BUTIRE (T ), =4 H R
RETE [ 070K E B NN — DT 4RERIE (], B3 A E e ml Dy ik o S 399 A e [l

53



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

FIE 5 N —FFCH LR FR i — AL B, TEAR S B E AN —FFTBH % 28 5 4 4 40
VHE NSRS R 80, DA HE, BB AMLEDN . iSO ERA A
FESRAC IR o] RV I R AR BRI 2, AR RIS [R50 21 1 B A SR Jml Ab B . iz ik 4
A BRURE AT NAEHEAZ IR [ FH 8 I e 2 R B [, ) G 24 T SR 52 34 10 350 4k [ 4
KR
(4) EEwEE: ELE 2 NI H UL (&AL KAEEBBR, nkeE A
WHAH VI, AR S B CE 2 I8 [ B i ) DB 2% ST
[IEKIT, HAREE 20 M LEH, IR 4R E B BT A .
3. BRI A
MR IR EARRE A A A IR, SRS S IE I IR . A K EE
FEULEA FRUE I Hofh 77 2U7E 3 AN 5 H NIB A S AFEE N, DA S By
2, JFE 2 HNTERR BN ETIE A
T R R R (] A 2 s AT ST 8RR W R (] )
1. RAE FIRET (5 I BB (I G 0, G N SLTE R E PR P 7E 48 & A
TS A
2 IR T R I [ 0 R s A N AR T 45 R U U [ g L
PRTEFE, FEBIFE AL 1AM A H 65 25 S 0 B0 E
3. BRG] DU B 45 FR W BB R R I [, ABE ((E EER70)
FHNE, T IR T EH I AR 48 A A B TR R s [ ) o s BT
IR e Sz 156 190 AE 45 2 45w WYl S 7 T8 PR D BB [l P ], i BN AN P 53 4R
A0 FHT IR A 2
T e
Je 4 A H N T LUARE AH DGR R DA S 4 45 ) (R 58 YR T I A i 4 5
G BN BRI A R G RN G ol 55, BE G  m] DA — i 4 o,
BRI CIF IR AL 4 5 B 4 BN 30 403 4 78 B WA AN 2 ARA BTLAA) 1)
GIAO S, BARAZETEN 2020 4 1 H 22 HRAM CF BSOS &R A 20E
FrAL RS TP RCH H I REIE] SR e AR T S I A ) A AT ¢

T=. EEmEnikik
FEVEANE LA VE A RS IR UL T, S BN AT 52 B S AR A7 A\

54



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

i o IR 2 A AT R 5E B 3 I s B i H A 7 QR AT 0 B4 L 1) R I H DAL
T IPRIE G P &L, BB A B G A RS0, NEEFTA
T By AT AN SRS B RN 2 15 B0 b 550 ) 70 PR R < 0y U b 55
0. BEERIER S P
AR Gyl PR AR FE S O SRR AR . FE I AN RV R AT S S T
M AR EAERE 553 7 AL IRH N AT . FF a2 i e AR Sl 7, 8
i HEORH SV B X A LR 2R 1 77 sUBE AT A B AT O TR A B i e i
TEOLT, $E32 e 1) A TR MK T DA A AR FE < R e B 4R BT N
GRS TR RS M AT A AL, HAFA RSO A AR R 4R R NG0K;
TR 8 2= B 0 AT N R FLE R 110 22 < A B0THE T 2 8 R P O ) i < 2 Bl 4
A b AT /2 48 RVEN U R HE AR R A S B S Bk A N I 2
A ARG R4 Al 5 RN EANSHAN AL AR Sl R
AU ORI HEAAH SR RL, X TRF& AR S P G e & 5 e il
RIRIE TP EE, I Gl WU RLE MRS 2%
T EENEATE
AR AT A N IPEE O FE S 0 BIEAN R S B LA 2 1] 4B
BN AT DL O E AR SO T8 28 .
N EHIE AR B
BB T DO N p B e A st vt R, HARHEN H B BN 5
ATREE o BEBE NAE P E 58 BB THRIIN W] B AT L8 B Al, AR
BRI AR T ok < B NAE AR 9% 2 15 S 80 )47 2 i B 15 b i o ) 5 300 7 0
PRI B A1 P <0
B FEEmEEIRE . RS BT SE L SS
FE GBI R 32 3B E SO BN MOE R B e i B R S8 SR, DA
FACHUINTT « FF BB REE B FAR S 00 T HIURSE SR . A B R 45 T~ 25
RGET7 AL G AT AR R RE 7p B . R BR G5 ), BRE5 38 70 7= AR 1Y
B2 2 I8 R ARV % 1 50 UL IR B 2SR DA S 8 AR LA b 55 0 5 SR Ab P
AMRH SR AN O VI FE <5 0L 52 T <5 47 00 1) Joia 9 I 55 G At i <5
55, FEGEACH U I 1] 8 A RLFRDY 25 RN I 7 LA 2, BRS8N AR
a2 BOOLL 55 R I BEAR REMY 55

55



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

BHD EEHHRE

o)

— B HR

AREEGRFEI G E NP FCRIRA, BIERA . RERNEEARTIIT, 12981
Y £ B KIS 7 HASE A B ML Eii AR sl s, AR A% 42 1 KU
IRTHE T, B SR O 25 LR i o 1) 4% % (RT3

e

(e

2

=
N
e

AT M B BN B A REFRa e e TR, B E AR AT Bl
st CRUE AR F/MIRG BIDRAR K HAt [ E M 2 SO VPR e R B . 73T
FEUE) LS A IR 117358 5 LR T A LA 50 V43 08 A e i L N I & P Bk 5
Lo B (BN RiFREBOER " figr (WEEG. &b 4
Wiy AFlft. IREFL. WOTBUERL. WG (B ER W EAD. s
fir. RATESE. ISR, EIETIR. BRI IR BSORIESE. i
ZEEIE L HRATAER [FDAE R g 0T DL AR A i b B R e 2 SOV R e dR
B A e TR, (HAUT & P IR 2 AR RLE .

HEMBRASEEDy: RE (WRENKE AT ETRRE . ARk
GBI $R0E B B A EE D 60%-95%,  F A R JBEIE A A BRI
B AN S B [0 50%; RS 5 H H AAESNBR AR I 18 & 2 T 28N i
Lo RIEE )R, REFILE BRI H AL — 5 DL IBUR 67 AR T2 55 1 E 1
5%, M, e AERBEE & e AR, MR IS,

APE R A B B DL oV 2 e 3 8 SR At i Ao B 150 B8 LU 1) SR AT AR T
(1, SEGEHNABATIEARE A, AT DU AN % .

= BB

() RIEHE e B s

ANFE 4 [ RIS BE 7 HC B RIS LA B H AR oty — D5 THOLREAR DR B 7 (1 AT
I

3
DSz, 53— 5 THAE 2 A BE S D ER BR 2R B 1K) _EATE S
HeRAEREERLERNRGTEEN, SaXZRaTF B 5 RAT A
SRR, B LN SRR ) SR B e B SR . BIEAE S i AR
G R R R R

56



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

1. BMETHE

(1) ZEff GDP R HLI K IH

(2) HEE T30 & Ha K2

(3) JF BE I e B3 7= #5055 56 Ut 0 S FEIg R e

(4) H BEAL T 9 i B8 SN L R

(5) H BRI SRR TNk FaE L& 3 BT AN R Fa

(6) H FEik s D3 DA RSNt % S5 50

(7) TRHAERIE MO, M1, M2 (R 28 DL B3k

2. BUKMIR

(1) W BUEUR;

(2) BB,

(3) PILIBUE s

(4) UEZRTH 7 M BUK

3. WitEls

(D T EEAAGE K5

(2) TR

(3) MMz EES.

(=) BTN

ARIESGIRICEESEENMT AN, BERN . RERIFEARTI T4
oL, iR B RS 7 BAGE A B B AR MR, 1E
I SRR WS T T, AR BRI H N bk B SR, B TR BT A K
YEREEARCP ISR G &, (RS I 58 EARS SMINER L.

1. EMSHT

AL FENTERRI . IR AR A 7R B A5 M55 T i A =] 5k
ARG BLHEAT 74T o

(D EFRHA DT

RIS HLAN TR RPN B AT LA — =2 H %R L AR M
BthF, QISR £ 5 TN SRS H 517k
R L CE B IRTE R BANG 15, —RER L AR BERS, afEYmR
AP GIR, BIanTipsedR. HoRBIRSE: —RFR LA, A

57



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

FELFIRA . PRE e g 0. PR R RETRE SRS S BB T

(2) Wi EIHT

ENRRITIH, FESENREZOR TN WE. BORBRF58HE
PAR B AR R R QIR e DR s R 3 JFintisy, ki G iR R )
1.

(3) AFNAFRLER o3 1T

N FHAEEEI S XA F G . BIRTEE ST BARIBE 1T B AS K T4
EEEEP R i) N S L N R E/A I i = = A o TN S R RS N
RE T TN A FIR ELGE I T VR

2. EEIHT

RIS FHENFEFIGE T A RE ST AR AG KT 55 7 AT 5 &, il v 55
i B B AT AN PPAG

(L BFIRE

AHE G R R ATV BT A R QLERNE RS, FESHRRA
R PRI % (ROED, BRI, 1|2, EBITDA/FEA RN .

(2) HKAES

ARHE Gl A R A A BT VA BT A RIRCRI B AR, EESE W
PR EPS B S 38 Ml S5 I N B K R 2%

(3) flifE K

ARFE S A KT STV Al S T T A A E & B, EESE e a4
m&EZE (PIE). W% (PB). M&EMKHE (PEG). HHMWERWEIM (FCFF,
FCFE) FI{RMVANE/EBITDA 5.

3 VR R I AR 1) R A S

TG 5 AU S T2 5 L LB AL R T AR S 1

AT G U IR BB I I ZE AT RGEME S BT, AR SR IR AN FRORS i S 1) ik
fiti b, SiE BRI, R T ROE bR R R EE Y B KR
W8 1 BANE A R AR b A RS

4. (PFEAEIERE e

IS NG G A MG BER U AT NBT AT 50 SRE, JRTE RAT N R AT
Wl AFISEFMRH . ARNREIGE M. ARG BT EN . T iESERE, @

58



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. TR FORBIRIE AR R R L S S P

R VR M FE B T ARSS S I, SRR B R AR SRR AT 4R Y, 1
THOUE AL FRUE bR IR L AL B EL 1]

(=) e e 85T BB RS
BEAT [ € W 2 BT I BT, AN el > SR 5 is PR R TIPTS5 FH £t
TFPCB RIS . BRI G A . A B BB SRS A B SRR UE TR IR B RN, e
FEE GBS TS Gz b h, AR B E B, SRR A

1. P s

WL AW GDP. Mt wilk B BB s R A AR &, R E
ris TR e SR, JFIIIV BOBOCR . B BURSE 25 2 Br BURIUA, 0 B et
M5 G HERORIARE TS K Sk . FEIREAT L, TR R KPR 5hiE
5o AR Rl 5 fh 2R A 3

21 A IYI A S WA 2 RS e B B R A o AN SRR XS Tl 7 R R AR 5
T, e A AT H s A USSR AR BT, AR S A
WY T SRR R, SR A A A

2+ {5 B BB R

W E AT AW B, ot el fids . o sk AT AT Ik
JEHT S M R IRGL . Tigsegetiin . WE0IRL. B B AME 55 K45 R 3
PP B R AT NG RS, FFARIE R € Bor IR AT RE, P 3R 4 40,
B e ki gz 2w i A4S H XA 22

@@

15715 RS P58 75 B E AT Al W 35 45 BEfthE 0. e A S5 55
G, RN RS A A BB SN R, B ot Ak R fiae 7T,

PR 2 KU AT

3. B G

FEFAN 347 [/ — i g AN R 2 18] CHen [ i 5 eRt D ARTg R —
d s AN E T 37 AN TR AR B 2 ) g MAE a8 M Z2 it ., R < BN RIBUR AN S
R A IE S AP EAT SE 5 KRR IR Bt o AR I 2510 N e AT 1] Wi 2 30 0 72 72
FsE o (HARAERAMEOL T, Hlnss BT W AR 22 5 P 330 58— I ST 1 5 X
6 e A2 B T 3 SR e A AR I IR R 3 R AR AT A, 4 RESR A T k475
Gy» WA BEAT B R B AR R

4. AR B SR

59



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

A BN ) EAR 0T N () B R R R A BT S AT, [ S 5 04 R
RN R, o S S 2 R I A8 ) A sV i i A ) P T e 5
1T HE R R .

ARG N K T 5 057 55 Xt 7 ) it Pt B2 1) AR THT B A7 0 AT, 0B BT ATl
MU K B g 0158, IS R AR M E KT, B RAT A F
AN FEFRERIZK . SRR LIREMER. 5 HXARSR R, A
Wi AR BN SR P IR AR, kB ] B (i 5 I S e RN . 478
PAERER, ST B AT @ AN ST, 58 TR R P T R

5. RS RFIE S 1T S

ARIEEAG TR PSRRI SR IR PR AE, AT B R AR AT AT LR, FFF
S 28 26 il 2R AUHABE NREAY, X 0E P SRR SR AT A . AR 400 T his s ] 1
P SCRFUES3 1 SR B BT R HEAT 70 R BE, DARRAR TR B P AU o

(VYD B4 i B 45 5 S ms

AR AR RS B BRI, DLE ORMAE ARSI By H 1, A2 XU AT
PRI, A EEEN, S5RBAR0ERY, DB RAET RGN
RS AR B 1 RV, S0 A R RS S 2 A

AL VLI B M T T RO 1), AN & mI P AT IE A R 5 A
BRI S A D 2 S

VU, s B

1. HAERR

He 4 A% BT AH B OB DL PR A

(1D AESRE (BFEENKERT BT AR5 IE A s b ) i
) P ISR LA 60%-95%, i r ot I AR ) 2 A 45t L 451 R b
o B 5 B Y 50%:

(2) BN 5 HHEAEMBRRARI S AT AN HRiEEE, RETE
A H A — DA UM 27 M T R 5577 1B 1) 5%, Hrr, Ile A Ess
BEM G FHARES . NSRS ;

(3) RESFH —FAT RTINS, HliE GERNFEE — XA RATH
A BRTH B, WY A RS H AT ITED AN R 8 5= 5E 1 10%:;

(4) AESEHRNEHRNEMESRE K AR KATHES:, A ZiEs

60



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

1) 10%;

(5) ARFELHH TR — IS NI & 8857 SCRAIEFR I LU, A5k 4%
& AT 10%:

(6) ABEGHEA M AER BT ™ SCRAIESF, H (B AN I 2 4 5 1 E 1Y 20%:;

() RELSFAMFE— G8E—ERIHD B RRERm e, M@l
B SRR UL 10%:

(8) AKEG " BN BRI A BE G 4 0F T W) — B AR AL R N 1 %5 8 7 SCHFIIE
75, A AT SRHIE R S TR 10%:;

(9) ARFEEENHEE TSN BBB UL (7% BBB) [~ CFFIES .
WG RA BT SCRRE A, RS N AEMFER R, R
Fwt kA2 B 34 3 LAl

(10) F&M =2 5 TERAT I, A S AT iR 1) SN I A 4 18
VI, KRG A AR I SRR AN PR AT ISR A R AR UORAT I S A

(11) AR 43k N\ A EARAT 8] RV T 30T i [ 1 95 4 R AU 13 R 0
G RPN 40%, 3E N A EARAT 18] R 7 37 A7 52 55 [ A 1 B K HARR Ay 1 4,
157 [ B 5 A5

(12) A4S 5RARMIRTE, NIgE ~5IRH

D ABEEEMZSHHHZ%, FHERENRIBRELNE, MHEd S
PP 1 10%;

2) ABEGTEATMAE G H HE, Fa LR G AMESHE M IESF i E R,
G HE 4 BT P 4B 1 95%: b, BAERfelREE. i CRERIMHE—
FELLNIIBUR S PSR FIES . LRGSR CR AR %

3) RIEBAEAEMAL L H A%, FrA RS AN EA BT EEFAK
JBEEE AT Y 20%:

4) RIESIEATMZ S BN S CRMFEEFA) BB TR & 20 RS S A4
I b2 b H R4 B IHE 1 20%:

5) AFEEFTRFA IR ST EAMEN. LHBRARELME, &1 (FLET
B R RFE I A A R T I S BB LU A R E

(13) AKE G (154 U2 P A NG I B 4 W 7= 4 1 140%;

(14> ABEGE P NGBS A — K L A" AT RTiE

61

=
BB



ERELERBRAA . N S
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

MR, ST Z BT AR PRIE R 15%; AR EEE O E B ) A T A
A X B AR AT AT RIE R S, S Z A w AR IE R ) 30%:;

(15) AHES T H 0 TR a2 R B F= 1 il & T A I e 4 B8 7=
(1) 15%; PHEZRTmEs). Eiianl i, B BiArs) S a8 A 4t
R 3R B B S AN B iz LI BR i 1, S5 A AR 2 Bl b v sl v 52 PR B 77
i0E A

(16) AHE4 5 R BEAUES B 7= i A Hh IR M 23 D 1 HoAth 3= A 28 Bkt
FIT R RIEZE Gy 1), AT 4252 i 4 i () B o1 R 24 5 B [F) 2 5E I R YO [
TRIF—3L

(17) AL AFFEITUE I LB BRI AR B BRI 1 T 22 5 1 S AT

(18) VEHEEML K EE IS 200 AT (e AT Z5E A BR

b Bk (2). (9. (15D, (16) s, FHEFTi NIk iEHK
TG I BB 2 S 5 4 BN 2 AN N R B SR S R LA T & Rid
HUE BT LI, R E AN YTE 10 N2 5 H W7 R, (Hd EE S & e
FIRERIE TR AL . VBRI A e, MIHLE .
G EH NN M B RS FRERZ Hil 6 A H RS B R ALA &
HEATRERNE. £ LRIE N, RESAITIERE BT RN 154
EERINLAE. BETEANESHNRENRE Shd E&E R BT

AN AR EE R B D0 FR BB A L] BRI AT AR T B 1Y), Ak
GTEJEATIE UFRT 5, P LR BB BT LG5 BR B0 B 52 AH PR

2. BTN

AU ISR B NGRS, FEEW AR T T AR R EEE 8-

(1) REHUES

(2) 3 [HE Il N DRk a2 a0 s

(3) MF TG IR ST I35

(4) SEFLHABIEE MBI, H2 T EUER 2 530 € IR

(5) [MHIESEFIN . FEEFEE NN

(6) MFENHEAL S HRIEFRAE T Mt S HABAS IE 24 UESRAE 5 6 3«

(7) . ATBOEHURN o EE N 2 0e 25 1L HoAh g2

62



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

REEEHNEHEESEM =L RS EHAN. Bt E N LHBRBAR . Lhs
Pl N8 5 HA BN T 58 R I A RRAT RS 805 AR N AR RS, BR
H N IALE R ORIRAE G, RS TF AR S I3 TE H AR T oems, 05 54t
WA ARG RN, BRI s P o, g fd 4 Py o AL R L], 4%
A FEEMEHAT . KT S LA HELBRIESITE ANWFRR, Jfaks
ERT DA ER . ERRIRAS G MRS G E B AFEESHY, el =1z =
RS EREN . ESEHANER SN B /DR RIRAL 5 F AT & .

VEAE ATBOE BT IO B T ER AR bR e, W& A T AR 4,

BB NIERATIE YRR G, WAKE G BB A 1 52 AH SRR i 35 AR 5 )5 1 B0
N

Fuv kGt R AR U

AT NS LR HE Y PR 300 5 H0 25 26 >65%+ Ik HE I B 25 A R 2L
(N a2 <10%-+ I 2 A 1 245 Bl 26 2 >25% .

PR 300 FEEH R ANRYINESRAE B TR i K, AN ELF 1 300 R EEA
Fi, AT LA b S e [ A BT b T B AR (AR R I, TP R LR A R
B (NRMD I HURF6 H5 I B2 (1)l A A I, SR B e i (8 A
TR, BEAE SRS O TS A b1 A B AR AR RE S HPIELE S S Fa 2
HFHEFRHOE R A Al ], & — A E RS 5 AT R i E . Smbfi. &
b S R R R A T A S T I R R A

AEESRE CAFEE WL RAT EiTRIREE . FAEREUE R OB AR )
V5 3L AP B EL AN 609%6-95%, i r ot s S8 s A A S A 5 LA AN A
SEEEI 50%; AN 5 H HATEHIBRIAR T & RN B RIES S, R
FEIL & BB HTE — 42 LA I BURF B2 AR T 5 4 BE 7 1B 1Y) 5%, T AR 4 11
PR TE A LB R H,  FFJr iR 300 FEHU A R . FRIEB RGBSR A TR (A
R Wt AR ZR & iR R B an 2 70 ) ¥ & 65%. 10%A1 25% Y L i BE
5 B 2 e A 4 1 XU WAL R AR AL

AR VE R R A AR, BB A AR . B8 R Dy i 8 il 1 52 1) I 5
PO AL, B T3 A 2R A T BV G HU B R HEAS T FH AR b G b A 2
HE PR BN 452 1 R AT B T 40K, B4 BN T DAAE R8I0 vk O A R s A

& F2 5T B IS 0 A AR 88 0L B EA R M5 &, 5 EE

63



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

N —30 b ERIE M 2 % 55 28 5 S U R HE I S A, T2 JT 2
SR AKRZ

i

ARG A, HAU s & AU KT BER R e, & T
IR KRR .

ANH G PR T BOEAR SR, T I 5 RS AT BB AL T A5 B
By BRI T3 B LA K AZ By FU <5 22 5 A1 R KR AT AU

ARG PR TRERR S, iR e AL RSB BB
T ] FEE LA R AZ 5y 3O 888 22 S5 i R RV RFAT XS, BB s 1 ARG 3B Tl ARG AN
BEER R XU 4%

. BeE AR EESAT (B AR SRR (0 A 5N K i

1. e PR ONAZ I8 [ 500 e ORBE GRS AT A IR BUBTRELA, - {9
R Hra N BF a

2. AKX B AR R, NS5 Bl AR NeE s

v BATF R e SR E

4, NELRKZZNE L G RPN AR FERRME =N
R IUEfTAS A 2

NS FEEHR B GIRE G 2020 4F 6 H 30 H)D

1. i IR B B A A 1o

A

Il

Fs i H e o) R R BRI (%)

1 I ZE P wE 967,000,130.04 86.54

Hrp, R 967,000,130.04 86.54

eI

[ 5 WAL 2 5 B

Hrr: i

B SCRFIESE

RaER

ERAATA AT

SENIREE G fl ot 7=

Horbre SEWr IR A B SN IR

e LRt e
HUTIE S 5 &4 4 131,424,053.84 11.76
HAth w2 r= 19,010,663.47 1.70

&1t 1,117,434,847.35 100.00

64




ERESEHEARAE

BAOYINGFUND MANAGEMENT CO.,LTD.

KR IO LIRS U PR R G R S i

Ve SO RS S WL BT R A oMl 9 115,173,064.56 TG, i EHELL
N 11.08%.

2 G IHAALAT W4 S i

(D WA IAREATI RN R R R H A

AN

wAHE

(%E]

el

KRE Co

ot ik < BF 7 14 E L1 (%)

A

K MRS Bk

R

il gl

710,281,175.88

68.34

O O

LA W8 N S WL A Y|
BN

12,766.32

0.00

I

LR AT

ALEIEH . A REATHEEL

I O mim

A IO

5 R BAFAE BB R
b

94,516,223.28

R4

R4

47,016,900.00

AL ST AR 55 Rk 55 k.

BHEAWT SO B MR 55k

IKA S SRR > 3L i i B

JER RS BB AR IR S5

A

PAR 2 TAE

b RE MR

| D|O|T|O|Z|Z|rR|«

gia

aif

851,827,065.48

(2) ity HARAZAT ML 73 S A RO P B8 e S 5 AL &

RIS

~RpE AR

S FHER S (%)

Senbasrl

TP AR 5

63,436,215.74

6.10

P8 H

o|lo|m|>

&by
Hedmn

E &l

FEEITRfa

29,668,512.93

2.85

G Tk

H 5 8HA

22,068,335.89

2.12

| HBAE RS

J AHE

K J5ihr=

it

115,173,064.56

11.08

65




ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

T LB ISR BT o K GICS.
3y IR HIARIL 2 SOOME 7 5 < 537 1B LA RN HEFP RO T+ 44 IR AR 58 B 4

e | R WELHK | KR G | ARbE G | Do
tefsl (%)

1 000661 KFmH 219,488 95,543,126.40 9.19

2 300628 R 2% 1,237,336 84,460,555.36 8.13

3 300699 JCEE A 1,288,297 80,814,870.81 7.78

4 03690 %A B vE-W 404,000 63,436,215.74 6.10

5 300529 A 892,907 62,057,036.50 5.97

6 300451 Bk Z R 2,829,815 52,323,279.35 5.03

7 300601 R4 318,477 51,644,230.32 4.97

8 001914 HAERR 1,530,000 47,016,900.00 452

9 300118 I HFt 2,994,128 44,911,920.00 4.32

10 300724 TR 480,000 42,494,400.00 4.09

4. A IRAZ G B A2 R BF R A

AT AW AR ARFFA 057

5+ IR 2 SOUME b 2 B 1 ELp) K/ INHE PP B T 44 55 3 58 A 4

AT A AR ARFFA 057

6 IR 2 SCUME i 2 B 1 FL /N HE R B R 44 B8 SCRFIE SR
eIkl

ARHe AR R AR FFAT B SCHRFUE SR

7 R IR L 23 FOAE o5 52 8 B 1 L /N HE P B BT A4 B e R 5B

AIE ARG IRRFFA St 2 A

8. A IR 2 FOHIME o5 2 e B 1 E LU R/ INHE PP 1 I 4% BUIER 55 B 4

AT A AR AR FFABGLE

O IR IR IE S BBt i B I B2 52 5 5 L 1t

(1) iy BRI e P B A B 00 BT f G A 48 2 P 4

AT G AT IR AR A el oL,

(2) AF:E RGBT RIS B

ANHE R AR KU B B SN, DL S ORAE AN SR B H (1, A2 AT
PERIHTER T, AEEEEN, Z 5B mBEt, DEBERRAE N RGIER

7|

66




ERELERBRAA " L
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

BRI B KUY, et 4 B KU ISR R o 8 AR SRIVE VA A B 0 ) i B
SE M, ARSIk G AT AR JEAT IE 2R PR o HH LR AT B A SR AR R R

10 R 5 SAPR A JHk 4 35 0 11 [ 5 0 0% 52 5 175400, i B

(1) A 5 9 B2 45007 UK

AN <G T R AE <5 R b Wl 5 00 B P B R | LU BRI L 15 R R AE
KREGEAZHEGIATAE 5 .

(2) A5 AR A JE £ 5% 1 [ 5 00 B o G 0450 2 FH 4

AR B AR WIAROR F A [ 52 9 B2

(3) AHAE {5 W1 b2 4% B2 vEAr

AR < AR T SR AR TR [ 5 ) B

11, #HBEHAMEE

(1) AREEGHBERIAT T 44 UE TR 1) RAT EARA I 52 2 A DS AR T ) 1 L )
g3

ARFE G BT I T A4 UESF (R AT FEARAEAHR 5 P A B 1 T S R 1

, FEAAR S gt H AT —FE N AR Z B AT ST AT,

(2) FEGHTT T4 S L 4 [R5 1R 4630 i 552 155 V00 11 15 B

AR FE AR BT RO AT T A4 B SRS AR R RIE I ke I SR R

) FAth B 7 K Bk

75 2 & )

1 | fFHRIESE 717,172.91
2 | MUSGIEFRE A K -
3 | MR 63,124.65
4 | RICRLE 26,841.42
5 | BRI 18,203,524.49
6 | HAdMUEK

7| FERETR A

8 | HiAth -
9 | &it 19,010,663.47

(4) e IARFFAT I A 5% i 3T i m] e £ 5 W A
ANHe AR IR AR R AL TR B W e iz
(5) e WIA AT+ 44 e 22 A AR it 52 BR-A7 0 (1 i 1)
AN T A R 144 B SR AN AR IR IE 2 IR AT D o
(6) BB AL AR BT A HAl S 7 ik #

67



ERHEHSLET NG|
ﬂ E‘Y’.ﬁc%%ﬁngﬁgﬁo.,uu R AR £ TS B 4 A S B 1

W TP LR, 23 TS & 8] ] BE A7 AE R 22

68



ERESEHEARAE

BAOYINGFUND MANAGEMENT CO.,LTD.

KR IO LIRS U PR R G R S i

BTED EEHLES

AR AR R SE « Wseqs A Tl 1 R R A s A S A
EARGRIE RS — A, HACRIERRIRE . &AL gF A REH AR
Mo BEVTA PR, BETEETE M H AR 0T e SR AT AT 4 D S A B i SR U

REEGIGEFEAEMH A 2019 4 12 H 24 H, FEEE RARLIR RIS
Lo 5 R AR e B LU n R s (B 2020 45 6 H 30 HD

FE TGRS

K WEEK | kgt | kgt B
(1423 2@ Ry | REfElE | WEREREE | 0-60 | @—®
®) E4E) @
2019412 A 24
H-2019 4 12 0.04% 0.07% 2.25% 0.38% 221% | -0.31%
H31H
2020 £ 51.29% 1.87% 1.44% 1.13% 49.85% | 0.74%
sk SR
TG IRRS C
R HERK | kgitbEe | g bR gE
BBt . RipfEZE | HEREE | IGEEREEZ | O—6 | @@
@ E4E) @
2019412 H 24
H-2019 4 12 0.03% 0.07% 2.25% 0.38% 2.22% | -0.31%
H31H
2020 £ 50.92% 1.87% 1.44% 1.13% 49.48% | 0.74%
bpaE

69




ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

FH—n EE&EHW™

.\

et
H O
o
W

ISVl

B4 VR SME R FE B S K1 % RS SRR E . BT RO ERRE S
TR LA B HAB A3 58 BT T R R AN (LS A
v RSB HHE

He G B IR SR AR B B A IR BB RS I A

= SRR

BEEFUE MBI DGR O S AR TR ST LR &K . ISRk
P ARG SR P DA R B T R I AR R . AL B T R P
FEN BESHRE N SN RIS Bc U A I 7= F DL R o fh 5 4
A 7= AT o

HE G0 77 1 R AL 4y

G =3 55 R S P AR B 7R A, FE S BREA N DAL H B 9 B X B 4
WA 7= [ 5t 25 AR AR 5AT

RIEG AL T RS E TN B8 NE S SN M=, JF i
SHENRE . BEEHA, BELE N, TINS5 &I DL H
AR AR B S AR DT, HOUR A ARSI A7 KRR 41
WEHAAR] . BRAKEAEIAN (GE&EFD) PRUE I, BEE M = Ak

97

H

HEEHN . FEETOE NRIRIEAR AL WY 3 il ik B 7 = 2 I
AT A, W Aw T HEEM . RS NG s &M
ARG, A5 HEA B A R 6 55 A0 LR B BN BB AN R
G WG W0 7= BT AR B BRUA 45 AN AH ELARAY o AR DR R &0 7 AR 5 7R A 52 55
AT X Hk I 7 o A AT

70



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

B EE&EFTMAE

— fifEH

AT WA AE H AT S SR IIETR 2 5 S P K58 5 H UL B8 SRR I
5E i EEXF MR S e E AR S H

i fEXR

REPTIANRE BEFMERATAA A S IR S 2. B SCRAIESR
RISCGRI . HE BB 5 5 M it

= AR R

BB BNAERA E AR R BT A e Rl i o eI, NS (ke
THEEND) . M BT RAUE -

() XHAFAEIGER T 4 HAE U8 3RO 7] B8 7 B G SR A AR B8 i i, AE At
HAWRME, EraTHENRUE BBIAMEBLAE,  RNOREZ R A AN FE 3t B T2 5%
FEEA R A SR E TR A E B ICIR A BLBGE A 5 H Ja R R AR 2 Se i E T
ENERFN, NI 5 H RO € 2 el A 78 2 iR R WAk E
H 8l 22 7 H R A BEFL S S SR EL Y, SR AT R, e o e
{/AgI=Re

5 B A, HEAAFRAER), NP E B 5 5 R 2 s e
NFEA, FAEAE SR T 8RR AL 2R AR o R F 00 B 7 H 5 mfa
IPRSE, A% IR B B 355 A 8 1, A E AR SR A LK 2 BR 1
NI RE o BEAh, e e B ONAS N5 B8 PR HL R R A AR DR B 7 A Ao P ™ A2 1Y)
T

() WAFAETF R B i, BRI AE AT S O R & OF B 2%
R FH B AN H AR A SRR RO B SR B S > et B RS EBOR T E 2 fefi
I, NALsefE AT S A, A R TR IAS AR 5% 587 B0 it rT AL s A M
IS AVISERAT R OL R, A 0] DU F AN rT L A

(=) WLFF BT A RN BOES: KAT N AR AR O % 1 R34
A5 AV R B T B F R e B P EL A 2 A 0.259% LA B, R it Bt
AT IHE I E A SR E

71



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

PO e %

1. UEZRAC 5 i BT (A 2 A A B

(1) BRAED AALER AN, 225 ETRAMIET: (BaEREE),
DL HAEUR 2252 5 TR R T CRCREA) AffE: EHEC S K, Ak
A oy H e @B B AR R A B RAR A HAE S RAT BV AR R ZE R M UEZ= 0 (1 B K3
PRI, BARIEAS 5 HIT O Gt e Wil se o HIR e br A sk 4 1 &
KA BETR RAT WU R A FEMAUE T A A B BOR AR, AT S 25 AR BT b
BT KRR R, BRI S T, 1 2 SR i s

(2) 25 fir b3 SLAT 1A 52 53 I 5 Fe Al ) 58 =7 A WL R S 046 AR R 2 i
4 H S LA AT A, AMEHBA S 1, HRdi s e adrh ik k
A2 E R AR HAE SR AT WU AR KL S IR S0 4 B B R0, $dii s 5 H 5
=7 AR SE AL A AR L A= H A BEAT 5 E . i i2 % H s 25730
Sk T B ARARACBGETR RATHUR R A TR A% IR HAER, 253K
USRS A AR BT T O S AR 3R, B RIS S T, 5 2 SRS

(3) &5 Fir LT ARIAT I 2 5 B 2344 A B WS A B33 =D A ELH LA 32
PEAR L St A= H Al E 2 ek 25 B i A B B v B (K oo AR 2
BRI BT SEHBRARS I, HEdlsd s e @i SR kAR K
AR HAEZR RAT WU AR R A FE MR TR A 1 BOR AR, FRiln s &y A g Wit
B =5 AR UG B2 AL AR B b A =4 F AR A B e A el 25 (5 o A i B = A
i R NSRS B A AT b . e o H e b A kB T &
KA BT RATHU KL T SEWIESF N A B B R AR, 225 JAUBEBE il
HIPUAT T O S KRR R 3R, B RIE S S T, W & SR

(4) 2o i AR R T A I ES:, SR E SR E 2 Se e -
25 P BB SCRRIESR . RS E SR 2 2 e 8, B EBRXE L] 5
THEARMEREIL T, %A E.

2 AbT oA BT IR AT O UE 23 L IX 43 G0 A LA 3

(1) B Fehale. RO ARG R MR B, S5 E B AEUEZR 32 5 Fr i i
Al — BRI E AR ARSI, sk —H g Gt (51

(2) HIRAIFRATR LRI 657, RAMESOREE 2~ et E, A
ERRAELL AT ST A SROMERITE O T, $% A E

72



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

(3) MER Hy i RAT R LT BRI AL 6155, SAFEGER T 3 116
U, BLLAEERTT ER G TEE R IRAN E NTH B H 0 A S E AT A5 E T
PR R REARTF R H 2 SR ERITR LS, RO Tk ir 2t %, #idat
EHKASROME; T AT E B 7 E SR LR, MR A E T
ARHE 2 S A

3. FERATI B — € WIBR IR I B, B EAR TR RATIRE. &
R TTRAT ERI 2 A AR D IT R G A I8 I KR A8 o MU 1) e R JUT R i 52
S, ANESEERL ORAT R BT BIWAZ G B I R S A2 PR SR, H
WU AT ML P A7 S E il E 28 Se AL

4. EFEBRATE GRS NG B SCRFIESR SR B E s bl SRS
ST AAE NS AL B A A AT B . XHRAT IR AR BT, HAE =7 fh (e
FIRFEMAGENRE NI BTR, ERATHREG LM ERA AR EZESR, R EW
JAME] T 7 AR BT K AR IZ SIS DOL N, 3% A

5. A — i3 RN LE NS BUR AN BLE T35 5 1, 267 BT Ak (¥ i 3 73 il At AE -

6. AREHHEBIMOTEL), —BRUMES H ST e, ME=HT
5, Bz o HIg @it ARk A HRAALN, R il sg o H a5 5 i
fitifE

7 FA IARAT E AR BOE R SR AR @37, $ e (AR 332 H A
AN

8. B AEAE TS A K T AT A T R N R TR, N2 DU il
18 2 H A BN RARAT BRI UG 22 A1 BN B TR A Rl i

9. WA B IE S R W% B DT AT A E A RE R WU L Fe B, JE 4
BN ARG BRSO S R et E NG, 1R ERRE SR 2 SCUME R U A Al

10+ X T4 A S A RNk S P B 58 N AMBESE T 4528 5 LI ELd mL iR
L BIEESNAE 5y S it BT AE 3t BRI R U S LA AN B35 TR 4, AN TR R %A BT R
At JEUWBEAT At AL 0 T DRI BE MO RE 8 2 i Al iR R 5 B0 4 SE PR A A < Al
FRIN AR AT I, FE e R AN DR & 1 3 H B P SO H HEAT A B Al
KIS

11, HRAERGH MBS BTSN, e BT DR HESE L], B
G = S ol (N N /A

73



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

12, RIS HGAATCIRIERM AR, KIS A L1525 B AT .

13, MASVEENE A S M8 B A s e 1Y), AEERRE o WA i S i,
2 B 5 o E G 1E -

IR e B BN B 0 N R B A B S 2 e & R W ASEVE . 2
FP RARIRAE AR AR RE B R B 78 70 4E37 3 e 00 AR AR 2 iy, N7 RVIE A
X7, SEFEEME, XU i ik o

IRAEA SEEEM, B T AN S 2 TP 55 B B R
ARSI IET RS EEAIE, Bk, st 5AEEA RIS R,
WA RS T T AE R BT hig e, VS Eikik e SR, R e EH
NIRRT LA RIS AT LLAAG, e 2 e ARE A ARk <3 Bl 1) 5%
RULRRZAZ By H 2 B v SFENBE R R 1M SR AR, HEE e DTG4 .

h AR

1. BFRIEGHBHEAIL WD TAFH TR, s ERR L2 H %8
FG A RBECE T, RHE) 0.0001 Jo, PEEEE S MUETN. EeE
BENTT ABESL KL [l 572 T B (RS BE N SR BN L . BSOS A RUE R, M
ME -

SEENTED T H UG 0 E L R e i E, Il

2. HEEHAN TN TSR E. AT HEAREREEU
B G B AL A A BN BRAb o S BN AR HON S B 4 8 )
R RESMPIUTHELGRAERETEN, 2E&EANERTLRE, hEeE
B NAL LY E RN AT

N~ AHEAR R AL B

S B ENNBE GHTE NRRICL B 3& 2. A BRI it i DR 2 < B0 (5 1E
FIRERATE . K. S IS G BUTHE/ USRS 4 ALBAA (556 4 An) kA E
BRI, MONZRE S BUFEE IR

A F S FNALIE LU 2058 A2

1. fHEHRIEH

AR giafFd R, WERBTRSEHRASGEEITE N BEIC . B
B BB N B SR NG A E AR, RECb SN 2R,

74

}



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

FRIDTAENE 206 T2 b A R B2 40 0% 2 S N (B 5 I B AR A% R IR Al
EAE IRALER SR N 45 T 62, ARSHIE A ST E

R ER IR EEER AR EARR T SORERIRER . BlRfmE . &
TR . RGUMPEER . NIATRL EHE,

2+ B R AL 2 R )

(D ER R ERAE, EHARS HFNIERARN, AR DT BRI
R, M REAT R AR, DR S I R A R AR ) B A AR R DA T R
I AR R TR DR TT AR SN BE I 7 AR RO (B R 1R, 28 S NAE R Y, il
EER DUE TR B R AR B2 0T A AN EE R SUE T SRk, JF A
A LS5 K 2N R W PRI TR) AT BE AR TR BE IR, USRS 2 2R AT L £ 53
o A EHR IR DUETT RO B AR A Bl 1A 47 o0 S 3 N BT R, B ORAt(E A iR 15
B IE,

(2) MEEHRTTETT A R BFAN BRI DT, A RESR 7T,
I BB S EEHR A R B S HE AT, AN =T 751,

(3) PR AR R TSRS A A3 A Z NG SR IEAS [ EGR 1 55 . (2
B R ST VIR B A IR T 3T . AR TR A A5 A 1) A A IRIE B
ANEHRIRIEAS 1GR3 B AR 2 2N A 2 45 2R (52 85077, MIMEE AR R DT T B
WG 24075 IR, A FLSOAT AR £ B A0 0V [l PO X RIS AN A 458 1 2 BN =
AT ZRAAIA G RIHIBR] s W RIRAG A 1G4 10 23N DAk B A 2754
IRIBLE AR T, W B2 A0 T3 B 2R H S SR AT (I8 B 0N b C 2 3RA5 B A 2945 iR
S PR S R L S B4 % ) ZE AT 20 ST S A AR R R ST T

(4) A A iR R AR B S BB AR R A A A R I IR 1 1 3

3. fE A IR AL BERE P

R RGO DUR, AR F NN S BEAT AL, KPR RE P R

(D EUMHERH R AR, JIA R SFN, FERAE M E R R AW
JEL PRI A 5 A (R B R 0 DA 7

(2) ARG BB R AL 2R i U B4 3 N P R ) VA DR b A A R 3 B PR 952 2R 3
(ARG F

(3 AR A (L % Ak PR i ) 24 2 N ey 14073 92 R A BB R FR) SR 0 REAT
IR AR 5

75



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

(4) RYEAEEMRAEB T, HEBESEE S S EdEr, hiike
EACHUR AT B I, Pl Ah (8 R 1R i B AR 130 5% 2 3 ANBEAT R A .

4, Fe A E A AT R AL EE I TR0 R

(1) FESHBAHE TR MR RN, JEEE BN G HF AL IE, ki
SEEN, FERIE B BT 11kt — D 3K

(2) F iR Z2IE PNZ I 00 BUAHE A 0.25000 ,  Jk g BN N il 4l ik 4
E NI ERE R 2 % 5 AR 2208 B2 e AU E N 0.5%I , e
BAMH A, R EIE &% 5.

(3) HIEG M BFE v 2R 20 T G RN EE G A AR A G FAi 2k 75 AT I
iy, S B NAEE GHEE NN ARYE SC b i O0 5 € WUT AR H I 54«

(4) RN E A B E MO A A RUE R, AHAE B . WiRATk
A AT, KT 2N AT LSRR IR S0 B A M 5 10 J5 U 2E 47 B
i o

. FEMENEE

1. ZEEB P RIES: . 0258 5 i3 BN 73738 0 e 1 H s Atk
Jo PR 7 M

2. WIAH B SR GE A S8 N IR HE -l 2 & 57 eI

3 T 4B H 3L T $E 50% AR 53t ILC W] 225 3R R T 3
HR A SRS P EUA SEHMEAFAE ERABEVER, 2 5R &8 Ao
Ja, R I NN 2 A A 1R

4, VEREERL. PENERSMEE S FRERNRERE.

IS S EHE R IA

BB T E AN BRI S A E R S AN TUHE, BEE A5t
o HESEHANNT B TAEHZ SR G524 H RS G 0 E &
EMAFHEIF OB G ETTEN . BeIE NHMETHES REZHING K
FGEHN, HIEEE ARG HERLE T AN,
L
1

AT

R

~ KRR LA AR EE
v R PN G E LD AR R 9 WU AT AR N, P ig )
REANMEANR G TR IR
2 HMFAFHUAEE, Bl FESR. W05 i R E LA H A F . =T

76



ERELERBRAA . . \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

AN S AR B H R AR SR ], R B AR 308 N BR O R AL 2
&Y. FEREEA TR A, HRREEAKINZE RN, WIS R 5 E
fix, HeEIHANMNERESE MR E . (HREE I AMESILE AN S
AR I P45 Tt ¥ o O AL o T 52

7



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

BH=8a2 E&HASHIK

— BT AIRNEE

(AR BRSNS 2352

Be AR AR SHESEMRN TN M. YRR i,
HEMPFETH NR A

FERUETE . WABEAL 5 3

I MARATVC R 2 5

BRI A K e R

v RIS B3 s 1A RS 7 A P 45 TS B R

v SRR G SLBSEHEAR R 2 (G );

- FIRE A RMEM (GEEEFE) L€, ARSI i3 52 HoA

O (0 0] ~ » ol £ w N |
J J v J J J J s s
ﬂ

[
= o
]

[EEN
N
[

T EEGATHE . T RARUHE A SO AT O 2

1. BEGE NI %

ARFE G (A PR PR A% AT — H LG BT 4B 1Y) 1.50%4F 2f R 1 HE . 2R I By
B

H=E X 1.50%+ 44E K ¥

H e H RS 2 4 21 9

E Rl — H 124 5 =14

REEEHRFHIHE, BHEWHEFAAR, A, aE&EMANEE

SHENZN —BUG, HESFEENTIRAN 5 ANTAEH RIS ™ — ik
AT REE RN HEEETRE . AMRESE, SO HIBE.

By

ARG I R — H IS E =13 E ) 0.25% 04 27 R it FLE it &

78



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

H=E X 0.25%+ 44 K}

H % H RT3 G0 7%

E Jnl— H 124 5 =5

REEAERFHIHE, BHEWHREFAAR, A, aE&EMANEE
SHE NN 85, HESTEANTRAH 5 AL A ARSI ™t — i
I, ABIEE TR AMRHESE, SO HBIRAE.

3. WHEIRSH

RIS A BESH BRI SRS 2, C RIS M AR5 T deg
4 0.50%. AIEGHERS T LTIHTARES TS #HEUIIES O IRA
NS

ARG C AL AN B RS R A%HT— H C RS ARAN AL 4 55 7= 1 E 1
0.50%%F A 4t THHEIEMT:

H=EX0.50%+ 44 K3

H oy C A G A H LT 189 85 IR 55 7

E v C RIS M — H R & ¥ =13l

BEEHERSHEH IS, BHRIFTESH AR, AT, @ESEHA
HEGIEE NN —8U5, HESIEENT XA 5 A LIEH NS = d—
IME AT A BN, BT SR SN . FEEE T ERE . ARHSE,
SCATH HAAE .

i . BHEFRAMFIR” P 4—12 TR, RIEH B LA R L
ME, WAL SIIN G, SIS AL 77 3 AT

= AFINFEE K E

THIBR AT NG S 2 -

1. B B NAIRE G40 N BRIR B AT BOR 56 A JBAT S 5% 3 800 2 I S Bk
SAE T

2 eI NRESEE NI S HE SIS E ORI F IR A 1 2

3. (FEEEF) A AT ;

4 AR 8 AH DG A B EIE M 2 A DRI A1 81N 4 B FH 1 T3

PO LR

79



ERELERBRAA . . \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

AR GIEERE P LSBT, OB 1% B R BGAH iMk
170 B BB B, B3RS mHREa AR, a8 B sl HAt 4
G55 WAL A7 AR A e AR ARG

80



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

FTHNUHS EeHlnE5om

o JE I R R

g AlE TR SR E N . BT . 2 Fo b B AR S as AN HAR SN FHERAH
RIEHEHIRE, Hee OBl at i 5L G A 2 R E RS a5 R

= Egal oy ROl

< AR 73 C R 4 AR 2 WA TR R v T R < R A 5 R 2 e A v 2
SEHLAC 2 ) PR

= el s N

1. HFAEE A SRESMHBANIIE SRS P, 1 C I3 G0 AU
55, % 3k S 3 B X L B R Ay BE AR A AN, AR < R — 2R 1
— IR AT R AR R 3 A

2. ERFEHREE D LFIFNIRTIR T, BRI 2075 5 WA /8 PR P A
BAEGOUmEI A E IR A AR R AT, 5 (GEEEF) AMAw 3 HHEA
BEAT WL 2t 73 I 5

3. AF e B s iRl Bl 20 5 LM ER S, B A A A
PRI < 20 A BORE B <8 LA B B D9t B 200 1) 3k <y AR AT FE 4500, HAk
WA N A SR C IS GBI MR FA R Bo T 30 A 2 & 0 Bty
AN, A BN o B )5 AR I 40

4 B Uiat o> BC A #2R R e AU E A REAR T i, RI3E eiiead 7 Bo kv H
PR B8 SIS ey BT 3 25 5 PR 2 SR A e A A e 7 P <2 00 AN RE A T T £

5. IHHAMBULE YR A A MER, MHIE

FE AN SR A S I 4 5 R HLx 3 <A A A5 AR 2 7 SE AN A 52
W AETSE T, RS EAEBATE SR 5, Al EE gl 2 o R AT 1
AT AR ARG AR

LN &SN WS

e e as 73 e U7 58 v AR AR A o T AR v T g o BRI L A e e
SRR ECN AL, OB e, e EE NS . T AR A A
TR R RT G BRI BT AN, i < e BN AT A A 52 AS R W 2 0 BE 7 56

81

=k



EREEET na
ERASEIERAS S R IO IR A T S B S e B A S B

Toy s Ee T R E . A5 St

AR I R EEEAME, JFFhHEETE AR, KK (EE
Wik IMED) WA R EETREHN A

AN~ FE e o o R AR 9

Sk At 7 O I T 26 VD BRAT B M B A T 82 9 F R 80 B8 8 B AT 7R H. 8%
WHMNIELANT &8, AL USAHRATRIKE A a2 N, Eed
AU AR 3 00 R A N I BB 208 B sh e AN SR R B e il Z0A 43
BRI INE, I QSR 047

82



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

BTAMs HEEHKSTHMET

. e SR
L G B AN AE S IE S £ HAE T
2. ELWEHERENATERN 1A 1A% 12 A 31 Hs e HRERENS

THEREZIN N EN . iR (GEEERE) AR80T 2 AH, IR N D2t E
Kz 5

3. HEEBHUNRTCIKAL T, UARMDICNIEK AL

4 ST EEIAT B 5 R T

5. ARG, MALAZE

6. HEEHALEETLE NS HRE ZEHSIKE . RIDFHETHENS

THZSE, F A O 2 & 2 TR

7. HEENGA SESEEASEEN ST R M 2T I
A5 7 2NN -

T e

1. ReEEANEESEeEEN. EeUE MMM AGIET: . WITUH
TNV 55 BEAK B 2 VISR 55 P B T W T DT 0o AR 268 < FA) 4 B2 I 55 AR R R AT H 1

SIS pr R I E R =TT, N e GR e E AR

3. FEEEH NG 78 2 Bl B IS5, AUBIRESIEE N B

RS PRI (EEERINE) A RIEARRE TN A .

83



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

BAET EERERHE

— ARG RE BPENATE (EeiR) . GefFINE) . (B BIERIMNED) (i
ENVE R E HME ) (e a ) KHEAAT RIE . MRIEHAEMR 5 B9
s 7o BB ik 7 SR R A AR, AR NG IE -

R S8 35 E N

AILGE RPN NOFREEEN . RETEN. ARESMTFAA

KRG AT A NFEAEIAT IR S E R BRN . ENAHREANA
QD

=~

AT BPER S5 N AR B & B AR AR AR R A, R R A
R R S I RE R S E R, HORIERT RS B B sk . e
SEREME. M. FTRAMEAN B 1R

ARG AT BPEE SS5 NRCUTE R ENE R e B TR, R S T e R 445
JELIE T [EIE M 2 e 2 1) 4 AR R CBATR fRTAR 48 28 H F) A die i ELIK I 9 ( LA
TRIRR TG ) AR, RIE R SR T BRI IR (R E A ) 45 m
Isf 1) R0 77 2 () 2 52 ) 4 T 90 R 145 R Bk

= RIEGE B LS NRKE AT BN ESER, AMFE N
MEEC R R TR IR B ORI
X IE R4 GO Sk AT T

8 R AR VA 7 I AR AE A K
ERHARFE S BN . FEEITE NS S EIN,
FHATFERN EAFAEE NH LB BV s 7
v HEER AR R HARAT A

VU AREE S A TR IS BRI Hh SOCA . AN R AN SOCAR K, B4
5 PR L5 NBLRIEA R SCAR AR — 8 A FSCRZ AR AR, BA e
SR

ARFEG N TFHER G B R8T BREEu w4, TR m Ay AR

(o)) (€3] IS w N =
J J 7 s P

f AP FRREREER

84



ERELERBRAA . N .
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

AT a3 A5 B A4

(—) BEE&WEUHT. (EE&AF). EEFHEYML. e/ 7 p

1. (EEEER) 2AE (BEEH) UFEAMNSTRF . XHKFR, Wkt
SN ERA N K2 HIF AR J B ARRE S, Ui B 7 il (R R I S 0 S i R i
R 8 (R IR S

2 A SR UL A A R 21 B K PR R b e 8 s ) i G B TR A TRSR 1 A I, U
S N AN AR ) e 7 N S 574 N Sl L & SN R (2 DTN = S €50
RIS A NIRSSE A2 GFEAENE, EEHERUHANEERER
RAFGEN), RSN ME=ATAEHN, BRSSO IS8T &
Wt b BRGSO A B E T, HEEEHA SFAE TR — IR
HesbEfEr, REEHEANEERESHERN B,

3. EEFE UG SIS N & BB A SV P 18 KL aia
W BEE B AU 55k R RS

4, BEG7e R REE R S AR S B B SO, T R A R B
RS MEEE . (EEER) RE, e M TR IS B R EE R HR,
HEEBARYESATIEDN, RS MR, IF 8 8AETR € Mk &
G B ENN BBV i HE 7 R RS R AR, BeA
BANBDEFEER—IR. BEZORIEER, ESE AN HEES ™ 7R

||T

Zfﬁ%

=

EHERITETEIERSEMN G, a8 AN A3 S B SR =H

Al RO E AL FEEHE R BRRE R S e & R TEA
AT EMRT L, B EmBURE AT FEEHFE VN 2™ fBUREL, (3
e ED) ML GFEE BSOS BA TR E PG L, RS b SURM S e &
AU R BCE L L AT E AN A RN e A R
FEFRE Mo L.

() (FeEFD) EHnS

e HE N B ARSI A R M 2> B SR AR H A SR e AT S Rt
ARG ERAT.

(=) EEeHEER

(FEeERD) ARG, FEITIRI I G 03 A F B I 0 i, 608 NN

85

nﬁ
e

.
4
)
m
=
<
g
&



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

2 5 /DRE R E W b 3 R — IR SRR & O WU FHEL AN 5 2838 G 0 B R THTHE

FEIT IR T BRI e A R M B IR e i, e i BN B S AE AN T T H
MR H GBI fEE oG S <A B LA Rl BB ML T, PRI H A e dk
BN A EAN BRI S AR THEE

H BN B E AR TR EAE L R — HIRH, fEfE € ke
FERERNEE L i Jm— H 25 Ik 0 B E AN & 28 e i A R T

QLDRE % ntvig i VSN CAEIE g

HeEHEANMIE GEEGRD. MU SE BRI BB 03
HE L RN A% BT BT SR A O HR I IRl 3%, IR ORUE B BE 3 RB S (2 B &
BRI 2k B8 Ml ) o ) B R AT A 2 Bk

(f e, RS FERE . e lERG MR e ER S

B EHE NN YEREL R HE=H W, gl ek a5 ERE, B
FEMR T B AT e Mt b, IR SR E A T B E T B REFE
e PRI S5 itk B e R IESE . I BUAR SRAL 55 DR AR I S ISR 55 B e
it

5

e EHE NN YE EFELERZ HEMNDNAN, Hfil e iiste s, &
R S S B E Wt b, IR R IR S SR I SRS R E IR B

WG AR S EF AR LRI TN, Hfl ek e =Rk,
RS SRR E Ml b, PR R G RN EA T SRR ER T L.

(FEeaRED) AL AR, JEEE AT PIAGG TR, P
J T B SRR T

R S P E LB P AT A < A A B G I e < A A 2090110 1
1, NORBEHANI O H AL A, H e PN 2 /0 N 2 1 58 R 75 R 4 8 3 Do
F FL Al 2 A BTN P B S I IR U B SR S A
FEA 0 BTG DL S AR B < RS A AR, o B R M 2 DA R IR IS TR A

S < TN T 2 £ B g PR AR AT o S o o 4 R B < 2 S B DA R
il ANV

(73D i

A R ERFAM, ARG B S AN 2 B A G i i 4 5 3,
I BAESR E WFIAE € Pt

i
X

86



ERESEERRAT

BAOYINGFUND MANAGEMENT CO.,LTD. KR IO LIRS U PR R G R S i

AT AR LR, A dE m] REXS J2 e W A A\ B 2 < O B A 7
PR TR A

1. BEEMHERA NKRS WA IT L RE 13T

2. (FEEGR) &b, BeIHH,

3. BRIl ReGIF

4. BHILGEHN, EREEN EehBEICHN, eSS THImEEs

Fﬁ;

5. HEEHANRLESRFSHIMAOVPEEEIMHES. B MHEEH
0, EEeUE NRILREMSHION PR S fiE. %3G

6

7

 EEEEN . REE ANRRE AR, ETRERTE;

v REEHANRERA A UL BB BR . B BN S PRaz A
AR

8. e S HEIRE KB AT 4 R 54 s

& 5
9. E&EMARMAEMAR, BLLIMMESIE N T I TSI 177
NRAAE;

10, HeEEANWESRARI 12 PANEREBES A2+, EeEHEA.
HEENLTIREIE TN EZS Nl 12 > HNZSEE Hr 2=

iy

11, WREEW . S HEN S LG E L 55 IR A B &
12, FEGEBNBOLE BT BN G R e 3 DR 5 BL 55 A R AT N 2 5

B

NS5 AHIRAT 52 B RATBUL T . R4k 5

13, EEEHMNIZHESM P LRSI B E A LB R
S PRz N B 5 AT HORR 00 R A B RAT IRIE 7 B0 AR B 30 A A B PR IE
I, B N HARE R RIS 7 I, Hh R 2 5 A E RSB T RS

14, FE s o Bl

15, EH. FE W, HERS N, B, R RERAHRbRE. TR
J7 AR A R A AR

16 AF—RIEEESMEAE T FTRIA ZBEE SR IHEH 5 2 T 5

17, AESFFRIPELHG . T8l

87



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

18, AK: 4k Ak EUUBE (Bl - 4 3 70 2

19, ARG A IR AR ELARUNE [R] 87 45742 52 JBE ] FR 97 BIAE 2% S AL (] 3K 00

20, AKEG BT I L[R! R B RS2 R R[] H i

21, RS ER AN B

22 FEEHEHHNL S5 BUIR S5

23, HESE N RS EMHLEEAT A

24 BEAE BPEE L5 NPT RS 3 4 B B a8 5038 - A A
A% A L DR S M) ) At 2 T LT B 2 R 1) A R 0

fE (EEEEF) AFEER A, AT A LA o H B B 72 T 4 A% (7
JEL AT RENS S AR AT A% 7= At SR A Bl S RSN, DA AT R 4
WA NI, AHDAS B PR 25 NN G B S RIGHZTH BT A TS
FHA SN AL R R A R 2
O\ FESARERA N K2R
HEMPFTA NRSIEMED, B SRR P EIE RS &R, FTUAE
O EREME
HRZIER, FEEE AR Y KIE A G G 7= i /N2 X 3 4 77 3k
IFIE R IR B E R S o FER ™I SN S 2 I B B 48 e P b
FREE AR SRR A S SRR E R T L.
(> BB AR B 115 Sk R
HEEE N FERS . PHIE . EERE S RS FE S R
WO ST PEE IR B L, BAERTEOR . RO BEE L. R
Refabnss, IF7R s BT B 0 58 2 ot 25k 4 ol XU (9 2 DA B 75 79 4 BB 11
BB BURMR 5 H RS
(+—) ZHEBEZE 5 1ME B EE
GRS TETREEMRAS . ORI . R S R A SR U R
(CEHD G SCAFrh iR AL 46 2 5 IR AL 5y A DS L o
() BB SRS 1015 Sk R
e TN LA 4 A A oy 2 rP A T T R R AT (R B 7 SCRRIE SR R
R SCRFUESR T AR o 4 0 B 6 B AT RIR 5 09 P9 i A 1) 5 7 SCRFE 97 W 2

88

Il



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

B 8 TN NLAE B S TR R AR T R R HL A I B SCRRIE SR B B SCRRIESR
TR o 22 4 0 B [ AR 75 ST T AL o 2 <1 587 L K/ FP IR AT 20 44
B SCRFIESR B 40

(+=) WEARRTFRATIREE 015 B 1R

HeEHANAERE WA RATREF WAL S H A, AR ERIEE =
TR BN PE PR AR AT RAT BRI AR B SRR, KO E, AL,
JRASFIK A 5 2 e B HE R B . B0E ISR (5 12

CHPD A ENIE e AR S

s A
_IIIl
Ny ERWEEFSEH

3

HEEHN. B AN Y@@ 4E BWEESHEBIE, et 11k
EREHNA T EHERHEFES.
HEFERWHE NS ANATWERLESER, NYKFEFEIFMSHRESER

P A 55 % 2 DU S AR R RE
B FEE NN AL A SGE AR, FERER S MRUER (GEEEFD 1L
SE, W BN G ] S S B HE . I AU L Sk A R G [e]
Ok SR R . BORTISE S U IS SE e sl BURMEEL . RS SRS
TR ARG A5 BT R A% B E, JF Rk e BT 51 B 11
o

i

it
e
i

BN efUE AN AR e I i FKI P E AR SR E .
N B FEAE N 2 a] r [ IE M 2 B < L 730k I iRk D90 R 1 2k <
L IFORIER SCIROA S B s HERG . SelE. K
SEEN. BT ARSI E N EIERE R4, &7 LIRS 7 2
FEHA AN PEE LS, ERHEMAEN AT TIRESN EEE L, A
FEA RIS PR A — 5 S RPN — 2

SEBEN. BEIUE NI AN E RS B /M IR TR 5
FIRAA G BRI, ERIEATPXAFREE . MRPIBTE . Akt Ik
HERERIAISE S, A RIS B HEE MRS R R, BARZRN A4 & P EIE &
L BRI AR SCRERE o HTIR B 3 - A S B 2, A A
pael I

B E BB S A B

34
55

i
s
-z

w

89



ERELERBRAA , . \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

WAL LI FEE B RATIG, FEEHN . FEEIEE NS G IR SR
MAE R E B A& T ARMEN, e naER. Zil.

I\ EHF BUERAE B EE P

LN IRTE IO, G AN G AR N P B R R R A S

o

1. BRERBHT RETR  HITEAE 5 B BN T 377383 e 18 H sl A 5
PSRZRER=RANE

2. PIAFHL SR GE N S8 N IR AE Al 3L 6 55 I E I

3. Be B RZENEEMENEE;

Ay IEEHEIUE A EAIE 2 B < A R DA E Y LA I

90



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

FHEHs REER

—. R
ARHE W SRR A N T R0 T AL G 1) 3 2K, 45
1. iR
IEZFT ks R AT R R . BUGE R %510 HRASE 5 il B 257200 1 5
HIes)), KR AR B B 7 P AR VAR XU, AT A O XU = B AL
(1) BURXK
TRDBUR. MBI, PV BORSE E RBUR AR HIEZR T 7 — 2 RS
Wi, SECH I Bs), R SR 1T A XU
(2) &5 IR
EFg R ERAFHEHNER, MAEFaiT A HUERR A, ZR&bie
AT RO XS IR 25 17 3 B UL R AT 7 AR AT 77 A2 KU
(3) IR
BRI T A 2R B 2 F BURCE T 3 K 27 17 g A A A e 2 R A AR S, [
IS RE B AV B R B8 A AN K o FE 4R 0t T IR BT, WK<
5 B H) ZEARAY B FEI
(4) EiiAm&E R
W ARIMAEE RN ZZ IR R, Why. 8OR, 5. B, 5%
Hox FEA R AN K AN, NI FEEE SR IE A .
(5) I BT B AU
IR KA GZIK,  Fe G B TUEZF ks U e vl B 2 il B2 2 IR AR
NI 5 10 22 4 3 7 F) DR AL S
(6) FRHBT KU
PP BT XU, B e 1 ) 227 B [ 7 A2 i 23 M IR SO PR B WAL 2 ) B P
R LT R B0 A& KU B . BRI TR, A R B
[F] 5 AL 7 1F 27 T A5 RO R S SN EAT PR AR BRI, K 3R AR b A 2
2. A& H U
15 ISR I GAEAL Zy il ARt R AE R i id 4, B TR B isr 2 RKAT A

91



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

HPLEL) . BL AT RIHIARE, FEESMF=HR R

3. figril s # it 4 ) U

7 WS s 2 it A8 B XU A2 i 5 WAL 2 2 2R AR AT RS B A ORI AR, B —11
ISR FRFEANRE AT 0 S I — IR (A7 7E

4. FBhE R

TSI R 2 6 5 4 B BN AR RE DL BN 4 S IS AR I 4 W 7 DA SO AR o
T2 [ R TP R o A R 4 O TR Bl IRI: PRV A 85 4 it 2 F

(D WEFEA AT = RS XU PG

L FHRTT TR A BRAERCEAR IS, W AT S . AR b
AR TR . EAGHENIEY, ARESK R A A AT A AT B AR
W, RFFE G AT A U A& (IR B 1, PRI BT AR . BRI, 7E IR A0
T, AESWIE TS AT LB IR E R, 7T LA AR 4 (1 R 8 ] 22
HEAHDTAL .

(2) F:L g, ez

TEFE . LRl 2 7, AR S st FF R & AT 3, &
R A AR AT N BE, S IR R AR R W PRI o 7 52 PR W H A X A7
B Oy BUREAA N 28 A VB AE SRR I, B B N\ R e B — 5 %
B PR A H v R L PR SR B G P S A
JlXT G R T LA, PISEORAr 7 B B S AR A NI AERE . o, 4k
B G R AE KU I B RE [ I, R & 3N T DR 2 8l e AL AR R 5 4
AR AT 00—l H 4 08 758 50% LA _F 15 7= H L G W] 226 )3 BR
T A% BRI EBARTT 380N RIMEAAFAE R E R, 2588 A
PRI G, B AN Y B e 2 B R R[] H 1 B % S A [l
FRIT o P BTN SLVE AR T G 1 H DR [m] 22 HE A R R s e KU, 45 B 22 FR AR
P

ARFEL TR R B[] 2 HEE DLARHE SR U0 B 58\ oy R4 A FR O 5 e
[ 2 Y

(3) BRI T T I ol P R 6 B4 it

e ML EATURE (e 1% T T, 7 BN VT DR 7k 4 2 B 1) 5 7= 2 A5 IR V0 B
EATUBE [m] 430 7 LG 15 YO0 ke A B00E [ B0 A A AL (] o eI iF,  AR 4 R AR BT

92



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

TRz m] HAFTE AN G AR N 24 H B2 [m] AR I b — 78 H R 4 s A 45 1096 LA
FAETEM, BB TT DO & i AR NI 10% A 135043 1 8E (el FA i 3
T RE IR

(4) SEjiti#s IR BN e RS & B T B AIIE T . R e RO 08 & RS e R

FETT G RN« VAP Al o S A it 175 100 R A TGV x4 % 8 e 11
T, HE 4B NG AR AR R TS, TS T BRI 3 4
G T, IR BUE I 2 AR (B R | BTS2 R F A L ISR AL
[l WSCBURE SB[ 9 L BT AR . BB M AR T R H T AR
WA . 6T A IR A I U B T LS, R RS A R A L
TR IR SRR 0], B I A 25t U AT e TR VA, ot P 1 55 0 A i o S
Fro TESERRIZ A& A M AU B T, Pt e el A o JRE Rk IS A
SR RERZ BRI RO, R B AR AR R A M IR S IR I 20 58 AT 4
18, ATHORBRE L 522 1R A VAR R

5. EELR:

ERSEHIZELRT, NESEEANAEF LS. IEH 1SS IR,
IREURAE B4 55 1T REXT L IR RR 7K P P2 AR s o B4 B AL S 6 AN IW
BT T BN B ROR S8 0 HE IS VR AR AV AR

6. HRAEEEIA K

PR BB KRR AH DG 2 S NTEME 55 S IR TR AR I R o, TR PN 42 i A7 7E B
Be 0 N O D] 3R 0% e 1 2 1R B S R A R S5 5 S AU, B, RS A
Giv STREITRVE . ZZ SR 1T KGR XK.

FEFF I S I & A2 G AT NELE 5 GIafEd, AT ReBEAHEIR R G i s aL
H FERR T RG22 S (1 1E AT B SO AR5 2 B 3X R AR XU ]
RER HEGEH AR Bl #HENM. IS BRI EFEIE.

7. SRR

ERASS T B S B EERR, EREZERE. EMNHE, BEES
BRERIER . (GEEATED B IHUE R .
8
H

=
3R
P
o
=
705
H
%
P
o
Kot
gll
=i
=&
N>
ot

[E—sERE bR AR

93



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

9. AFEEHREA T K

(D AEGHREGHIES, EERAEPRE CRIEENRIERT Lk
RS AFFE SRR RO BB AR I BEEE ) 558 o Ak < B 7 ) LU 9] 9 60%-95%, FLHxf
VB R B0 e 52 45 B LA AN I e Z2 55 77 1) 50%. PRI 2 TiT I A B ) AR AL A
T BIHe RN B 21 B S R SR

(2) BB 1 58 R

D) MR BT RMIAR R B R v I s T A R
fl bR, $ 5T H PBEAEARE E MY BOS RO AN BT B — B T, R AR E B
A IR T I A8 B AR

2) BT : BRI PR T bR A bE A B FLp s k%, AR E
fr by IR BT AV B AR EAT, BRI BT A RLRTTREG BE R, AT RELS A4
B RASTFEHE o

3) HBRAEP K BHEIRE T T 2 g TR AR AR Ak, F kA
A BF KBFY G B SRRSO ARL, PR 4 L@ I 23 5% W SR P11
R, A% [F a3l A 5 L G i E A .

(3) BBCEHLE]T, HEBAR BT KUK

RIEE AT T U OB bR I S, T AL R R A . e ds
(. TS I DRSS 5 B 45 22 S SR R A, AR RN BR T

1) BB A

S5yt A TR, HER T EANC R R E N, I ANE &R
ST NS IR B, MR S A B S ah R I i A DG, ARG A
Z 5T BT 52 B AR 22 28 B RN 5% T IR A8 5045 IR 2 5T 5 850U 2R G KUK
iERII N

2) A BB A

WM T ST T+0 L2 S ML (RIS H NS, fEAS AT ol LA H
SEHD, RIS AN Bk Mg PR A, 02 7 T A G A e AT A R A X
F&E LRI A B RM S2 B R A FA 5 T RE R I HE L A TR 9 R
ZURI AN By, AR G R 1 I8 2l XU T BEAH X K

3) IR

TEIATHERGENLHI T, HER KL s Mk tr, UARMTA, JEH

94



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

WE B GBS 5 4 5 5 &R HEk T HIC 5 s Oy AR T, %
AN < 5 PR S S 45 SRORE SEAT AR L A T S N R T TR, ARk 4l
AT N R MR AN U, DA DR 2R 35 30 5 R P 328 52 AR XU

FANAR I G X A I SR SR H A5 S P IR A R R ] B R A 2 5, A
<] BE R WM RIH SR A B0 R A R Z P R IOHR s[RI AR A o i 3 Fr R
WRESE , ASE e AR H S HR IR 2250 3 SN2 A VR AR L Y B2 <
BS B R TN AL B € B ZE SR, DR HE SRS M K i
ZESEDARS:, AR S < DAL b 1T AR < A A b o P 1 o I < S50 B IR 1 XU

4) P A EE B 1

BUT A BOE RN, XA eI e 5 0 AU B PR ABR A A T fe i i X
NEBGE TR HBUEA L, TASGE SRNE I AR 1 HE M R B2 X
g

5) B RJ A3 B ) v L R i O g IR

BUT A BOE RN, XA IR R W] 5058 1 M i v R AT 1R, IR A
S JYAR Fh v TRl PR AR Ut LA (R T S BEAR I EAT IR B, 361 A BBV L R
B, RRESE N ANRE RN s AN K ] RE T e D] gt IR I m] 50 B s (1403 ] 1) 8 8 1 A
HE SN SENE B BRI, TR R B BEHL 2 R XU

6) BEAS S HBE 1 X

MRAE BT BB BOE AN, R A A AR 758 5 H HL RS il 2 45 5 22 HE R
oy QA RERGES 5 B, AAERRGEA 5 A AES IR E (o b i B R
S5 J AT I A 8 T 3 T 28 S (B I ROE AN RE AN H BEAT A2 5D, 1T 3 Bk & T iF i
BB A AR 5 S BB A 5y H T A2 5 S T AR BILTT 3 Be BL T 36 FEHL A4 0 3 3R
SRIGR,  BEI G BRI G P A & 12 507 (5 B B Sl i A XU

7)) AZSCHRI AT R ) ik it s 1 XU

HFEBWIZEAT T+2 H (T H K2R, BEMREAE T+2 HA #7320
FIsCCZeflE, ASEEAE T H GEROERS 5 HD SEMAEE, T+2 H GEEGEAZ 5 H,
By 2 H 2 558 —ANEIBGEAZ 5 1D A RefE F i e s g, L
BLAAE T+3 HARERI B AR M B EIK o DRIt A2 WSe i) FE AN [R] DA R i 52 & H
FRIE e SR A, A <l BT i Si2 HH M IR B AN RE I BT, I3 A S A B el 3
1 b I A D0 I 1 45 1558 3 i R B PR RS, RIS A LE AN RE e I i B A

95



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

BPLA A BRI AR o L], 3 L A5 e e 1) XS

8) HEJBEIE R 23 FAT RO AL BRIy SR 1) PR

ARAE AT A @R, AN 4 DR BT R I B I S R AR et BT A
F OGS T B S I L, BT A P A T I S DA A 0 B P S i TR
HAgE BB, (AR DR S s ZE A 38 0 IR B % e 25 1 T AR
F A HE RS BT L 11 B 2 AR RIS B BT i, mTDod s i BOE e, EA
TRl DRI ROE I A G 40K A s b iy 2 w43 WS &5 B BUAS 10 B A2 Pl
ETUESE, TLAEA AR G, (R AN s IR SNBSS

ARFEGAFAER FIRRN, ) 25 15 AN B 5 R A T 22 52 45 1) AU

Q) FHEELEZE T FTis i, 1B 7 A5 ] 8 4 72 e SR 1) KUK

U T RLE ,  E2E 5 I A I SR I A R B H 220, BT A W] 77
ARSI . Ah, AET I A BT I I RS, BAS AR A5 AR LA
K IFRAEARE, R2E 1R E YR A R S A R
XS AFAEIR T AT B b7 2 S AR L0 55 RUAEUE 23 ST PR AT I AAR RE AR (i,
ST J*ST &hric) LB R BT MK HIMUE AN, FE A HEIB A BT T 50H KU
AR, A TR AR B PR R T b v ELAE BT 2 W3R T 2 s R R i 32
TR AEARFEAS T B AR R TR R A BT B k.

DRIZ S5 JBE 1 22 e, A 4 T B A 1E DR A F 8 Sl T 1k 1 4o P 225
1T T 25 25 46 7 SR A7 2K PR IS

100 5 A D022 51ty SR XU

ARG RAEHERLENLH AN T2 5 F DA FTIESR IR, @R
PR R FH S 5 AN o <5 77 15 8] s 308 KO0 D) 288 8y 17 oh 268 < 45 9% 52 BHL B P 55 9 7 4
BB R A A R AR o

11> HAR W] RE AR

B bR 2 AR AN, AL G2 U@, 8 P]RR I R F AR R, g
AR T

OFRFBEEL GRS ZHIER X% LH R LR,
W AREERL AL, AEANBEAT AL I AT REEE AR SRS ANIE SR 2 G BRSO, AR
A7 DR 2 P A S AN YR I 5 S8UIK P 375 5 1) AU

@R, #or /N EE R S BN D, WEhBohh=, A

96



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

AT MBS AT B ATk 2= 52 5 8 T 1 T s A P sl U 5

FEARIL &2 BB ) o5 B IS BT 5 A U SE 5 i BRI 937 58 5 R 55
A 2 A) (AR A AR ST el I S B tH DL, R RE 2L 15 24 DL _E AN BE F AR AR
FH R K132 5 W XU

(A £ 5308 75 T 25 S AL DR AR i 155 0L ™ JE 125 S8 A HIE 277 1 5% < ) 4 B XU
AN B ST N S S S o A SR, AR T REM I LA MRS HEiR S S
NARGE RS A 25 T EE A2 UL, S S8OAR 5 <o I AT % < BIRAIE S5 A5 BT AN A A AL AL
RS 5 N A e MIIICEL) 3 BA R SR RIE MIGIEF 85 &; 4552
5N [ o [ S5 BRI AT /AT IR RIAT 18 A R 10 S BURSE G A an 32 405
FoAtl R 45 552 55 N AR ST AR DR 55 JUN S S30AR 22k o0 2 52 BB (150

(4) AR ] MR T BT SRS R 2Bl AN [ G B T A B A4, IR o
B B TR R P AR S e B B TR, AR B IR AR IR B
i

(5) AR st M

ARG PRI, BR SRR S HIE, BT IRIEE 5 A
AALHHE, ZWBAFENR, Bt e 80 AR S sta] i = B0 ARz 52
BORARK . AR GUR A H e T s S, R3S FE e [ 18] A b 78 R
B4, FEUERHRHT &, PTREL BB R R R

(6) BE7™ SCRAIE S B3 KU

ARG PR T 50 SCRFIESR . B9 SCRFIES R — U MR 1 e TR,
He [ 5 B8 SO A SR B T 260 B AL BB e S sl i i . S SR —
FF AN, B SR UETR AR I — A8 SRR A 23 BEORAL, T A X At B 7 e
PR R I B 2t O BEORAL, 2 — P DL 5 POV SCRFROAIESS - P i m  XUs:
T EAFEAZ Gy AR ARG« A i ] B A 5 I e 5 O N E SR B iR AN UL
B R WS XS 11358 5 AN R 3 BRI s R KU =5

(7) AEFESEESR T XU

AN (PR T AL 3 [ P ARVE R AT BT BOAFFE SRR Corp EAAFRRIEYD, BR
5 HA T BB IR T 4 IS 1A 3 < o i s PO 3 (R XUz A, AR e 3 T i s
[ A7 A PR I R Bl L 22 UK S i XUz A A7 T SRR AR AT HLAAR G
RIS, AREAE IR A N S BANERIIES: AT NRIBORTEIE A AL . AR

97



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

FSE 7 HAFAEZE 5T e sl K A s AAFEEIEREA ATEDALIRE . AT R RS
D3 T PR IR AT B SR IR s AAFEEMY B S A R AA IR A A
2 b T A FE RN S 22 5 AR B R A s A G IR R AL a8 Bl v 1)
RS AFFESEUER TR CAESEAh LT IEERIES RAT N, TERREL(E B9 R
W T S5 50 N W] REAEAE 22 S IO AR S AR B L M PR 2 S v e 3 3L
F FL A AU o

10, oA XU

(D) FERFEAFE SRS R R TRMIAMAK R, R T X
TH, B rlRE 2 I — SRRRRR 1 XU

(2) RIEARK M =AM AR, WnrH LR GEAS 57 A 1 R

(3) REES S Pud R R e R . N A& PIFaEl B g 7 A
TR M7 AR R R

(4) BNCHBFEZ M= AR, QT FEAE S BRVEAT A=A I KUK 5

(5) A Y45 N 53 3t £ 20 B 0I5 TT B = A 1 R 5

(6) i HRKFEARTPIREFBEEE T =K, HmEE LK
-, AT R U 5

(7D FHAR RS F 2 KR

AR GVEAE SO KSR A R AE A 5 B B LA < UG PPN AT BEAS — B

Ry R[Sz

AR GRS B BT G R A R IR 1 IR AR T4 BTG L R L
B\ UEZ7 7 I3 R S O RE IR PE RS R, AR T — Rl IS N ARSI K
FH RS RE R . B EENIA CELAR RS BN AU AT A B AL AR AH
VERE IR AR G 04T KBSV, AN R B S MU R AR B A, Rtk
B LA R XU S5 VA 5 5 <k A SO A v R A 2 AR AIE 10 2 388 P REAFAE AN D,
P T NAENG KA FE 4 I 75 47% BB A5 ATLAA) 10 5K 56 s JRUR: 2 52 e 7 577 it JXU: 22 [
iRJUNIGY S LT

=. FH

1. ARIEGREAEAT QBN DU SERT IR B3N B IR T AL &
I AT AR R

2. BREEE N EIRP RS AL, ARSI H AL S S LM

98



ERELERBRAA . s ‘
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

RELEH R, R E NG HARE S EY A RE ORI G B & 22 42

99



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

FHN\HT BESFANERE. KILEREW=HFERE

— (A FED) rARE

1. ARG & F B SR AE U E B & & R 2 N2 5 G B A AR
RUGE FFI, AT RSB AR RBGEE . X IR A E
R G RAE AR MHRFG AR R BCES ST, hR e AR
REANABEELEFAL, PRI %X,

2. KT (EEEEF) ARERIEMHHRA N RS RBE LS T7 /THAT,
H R ARYE KR (BRI E IR A RIEEREEN A5

(R ER) &S

A NIME 1, GBATHRER R, (EeEaR) M.

1. BEm#HEra AR ke 4 1E1;

2. BEEHEAN, BEAEARTALL, £6 MNHNEAWMESEEAN, Bk
EFEE NN

3. (FEEEF) Az AR,

4, FHSRIEBEE AT FE IR I 2 e i HAR AR O

=\ EEMTHEE

1. BEWr-EH/N. Bl GEEER) KibFhz HiE 30 M TIFEH N
JRALIE SN, S BN A A 5 W7 i SR /N2 O A v ERTAE 2 P M B AT
ALK

2. HeEMPEHANAH: EEWEE N R A R EEEN ., RETE
N BATUETR WIBUAR DR 55 A% AOVE A 2 U1 Iy A0 DA K v Rk M 2 48 5 N
AN FE S T SN AT DU ] B AR N

3. BeMrgE A IS e sE NSRS I RE . T
ity BN . eI SN AT ARSI AT e B R F S B

4. BEWrREIE

(D (EeaF) KR mans, hiEeWraa g B8k e,

(2) X P AU 55 24T 7 BEATAR A 5

(3) XF kI P AT A AN A H 5

100



ERELERBRAA , . \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

(4) e HMR S
(5) WEIE 2T 45 P il S i BEAT AN el U, B ERIM =R 45 P il S
& BRI A
(6) KFF MM EIE 2 &RIFAE
(7) bR TR = AT 43 i o
5. JEG G F ARy 6 N H, HEAEE S FrRFuEZ5 (1 i 3 11 52 31 B 1] i
ANBE S AR, i S PR AE LA o
. JEE A
T S 2 P A 4 W 73 B /N LA AT 4 S R R R AR M T A B 2R
F, TE 5 9% F B B 70 SN LR S B I P ST A
i FEGIIE BRI AR B 1 S I
KIEEE S P IEF M W75, K BL G 15 5005 10 4 B T 4 53 7 4T B Ak 4
W= EH R LT RBFIEEIE GRS G, GRS M IRa N A4
1AL B HEAT 43
7Sy RS MPEE A S
EE IR A R E R FIA N A Mg HiR S & RIS
IR (R 2> VH IS 55 BT o b I FR T =8 55 Pt RO 2 L S5 4 (LR
MR RIAE BEMERAS THESM - EEREM T EIERS&R)E 5
H A H 3 e 3G SN AT A
o G IS B B SO AR AT
FEG 0 =38 WM 2B DS B SR NARAF 15 4R UL b, AR A
5T [ R E o

&Xfip

101



ERESEHEARLE
%ﬁﬁe%r\%m%mesmsm €O.,LTD. ERFFRERA ENE S R & HHEE

BTAES EEEFNAERE

—. ESEIAN, BEEHE AN LESMERA NBRS L%

(—) EEEEANBRS 5%

1o AR (GRS, GBMEIME) RHEAAHE, He4E NP 4 H
ANPRF

(1) WRIESHEEE &

(2) B (EeaF) AR ik, MRAEEEEIAN (GEEaF) Marz It
EIEE S

(3) IKHE (GEEATRD) YSCHUEE G 21 9 DA S E R0 e s b I i =t
fr A 28 5

(4) B HL AR

(5) #IRHNE HEFE S FFRTA ANKRE:

(6) K (FEEAFD) LA REENE RBEESEEN, WCHESEEA
BT (GEEERY FEZFAERIEFME, B2 A EE 2 AR 5T,
H R EL A B Tl AR B 4 BT 3 (R B«

(7) FEIEGFEE NN, SRAFIIESIEE N

(8) E#%. I AH NN, X BB B UL (A DA T AT I B A0 b 3

(9) HAEBLZEFCHANST & S5 AT UG AT E £ B AC WU I B BE 45 1 b 55 9F
R CGEEAFD e st

(10) fk#m (GEEERD) KA RIEHEME hE R eI i T &

(1D fE (GEEEF) LE e N, 402 R, 15 n 5

v.,
o

(12) ARHRVEAE I A HE 4 1R R 15 05 A JAT AR, 4 1A
o AT A0 R i 4 A 7 5 TR 93 BT P AR AR

(13) {EVEHREMAVFRIATIR T, ARG R R RIE 9 S AT Rl BT

(14) DAEGE AR A L, ARRIES O B N 2847 68 R A BOR 8%
S AR AT A

(15) E#. THARIMFES . RTHmHES . R A risciih

102



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

B IS I AN HLAL 5

(16) EAFEA IR FMMATHR T, ST AR S &I HA.
WEfml, Hed. ARAZ Gy Id o AN o o3 BC A5 A oIl 55 RN 5

(17) VEAHEI S BRI 2 e AT (GG 1R 25E 1 HABBOR]

2. R GEeik). GafFirk) kIAbaciiE, ReEHAR ST EE
APRT

(1 WIEFEER e, B RATE T EUER 2 A€ K HARH Oy B2
CrvEliny &Nl AN CAEIR ke S TR S

(2) PEEEHRT L,

(3) B (EeaR) ER Hilg, DIsHE M. EEE R 00 R g B AE
H g

(4) P& s i) BA T B N DO AT S G B il B3, DL ALi
G NE AR 0

(5) gL e RN IR S W35 E B R N B, R
UE P B B < IV R g BN R0 7 A EL S, Oxk Pl B RO AN [R] 3k 4 00 i)
B, pahcik, EATIESR R

(6) FpftlE (FEeik). (GEeaR) AEAARMES, AEH ™
NHCRARATE = NERR i, AIERIEE = NisERE ™

(7) MRS R S8 N MR

(8) RIS = & B4 i (s T 5 A O A O A . R JRE [ AT B 4 i
RITEATE (e R SREUFNRLE, %A RIUETH IR A G i EE
B B BT A L JRE ] (A A 5

(9) BTG R IMZFE Il 2 & 55 2 1R T

(100 Zwfi|ZEEER o P IR & AN R AR s

(1D PRl (Eeik). (EREER) REME M, BITHES#HE K
et L5

(12) fRSFE RS, A ERIE SRR SRR B ().
(FEERD) RHAAG RE A MES, EReFEEAIT
A R, DR B T VARSI ER T ML B ] 4 A R R A1

(13) % (GEEEFD) MLE eSS Be s 5, S e AR

103

s
el
=k
=
«
33
=
>



ERESEHEARLE
%ﬁﬁe%r\%m%mesmsm €O.,LTD. ERFFRERA ENE S R & HHEE

N Be e iiat ;

(14) %€ ZFH I S5 A B, JeInF s RS A TRE (] 300 5

(15) K (Fegik). (EeaR) AIHAAA RME AR HTRa AR
AL AR EITTE N REMNTEH ML AEEEMIRG AR,

(16) FZMURE PrAF 3 G W78 BNV SIS S 2 THION . IR e S H AR AN
KUUR 16 L, AR A S A ELE ;

(17) R DR 21 3 G 5 B SR AL 10 2 WO F BB RHE RUE N TR A, I HL
TRUER T H R4 I (e ) HUE RIS AT 30, BEI &5 2 5 5 6 55
NIFBERE, IFAESIAS & BRA O 26 N A9 24 R BRI BN

(18) HLZIFZMBEEMPIEENA, S 5REREWHRE . HHE. M.
AR TR 53T

(19) THIIR AR HRIE AU B R B S B I, SR R 2
BRI EEE N,

(20) HWHi/ (FeER) PR 457K FH RS0 B A NSk
i, B AR DU, LA DA R AR AT 11 e B

(21) WBHEESIEE NIEEEMA (EEEFD) MEEITaCm X%, B

SIE AN (FEEGF) GRS RN, BeE AR NI &0 HRa
PN EAIE S = P L

(22) HFEGE P LS ZHAE =07 A BT, R0 88 =7 A AT O Hk
B S AT AV ARSH T, (BRI 5F =05 T [R] 3 BUk G T 7 46 K Bt T B e U
N a, MG E N E K 7RI T, S HE AR S =TE

(23) DISEEE BN S, ARG BT A A 2 AT S YR VA BOR B S i
fBIERAT Y

(24) FeGEPNAEGFEMIIRGEL PR R & %M, (BEeaF) AR
Mo FEEEENKH SRR, K OHFERSIINTHRAT RIS IS S
TR G ML R )E 30 H BB SN ;

(25) PUTARIIZEE M BHFFH N R HRIL

(26) NI RAFIH G AR N4

(27) JFEEE LA EE R 2 FUE IR (g i R 205 i HAR U5

(=D B NBRS L5

104

i3



ERESEERRAT

BAOYINGFUND MANAGEMENT CO.,LTD. FERF SRR G THE AR R RS S
1. MR (GEEE). GEfEME) REAMA I E, HEFEE NIAREHEE
AR T

(D H (FEEAHR) A8z B, RGN (EEAFD) e 4t
el

() K (EEEET) 278 R EEEFEE 2 DL AR S 0 ) Attt
Fr A 28 5

(3) WP REEEH NN AREWIRTHElE, WEIESFEAGER (K
EEY REFFEENAT N, S oAb 9 A0 R] 258G R KA RIS
o BRI ERER S, HRBO B R B S T R 3

(4) RAEA T IZHM, AEESFRELM . IR S HIK &%
BRFTHRIKS, AFESDEIS . WRZ 5 SR &R

(5) WA AEEESMIFRA AR

(6) TEREEINFHET, IRAFHESEIA;

(7 EEEM R b BRI 2R AN (R G R 2958 1 HARBUR) .

2. WRHE (). GEEIME) KHAA R, BEEHE AN XS aiEH
ANBR T

(L PARSEER . B 53  E A F 22 R B0 =

(2) WAL LTINEESIREHT, RAMGERME VI, B&LWn. &
IEHIARESIRE WS TIRAG, NSRS e F o ;

(3) AL A SRS IS 5. W58 M R N HE I ESIE,
TRIEG = (1224, PRAIEHFEE RS M7= 5 3 S F08 N H A M7= LR [ )
G AEASL . X E A F RS B, BSIE, KA,
TRAUEAN R I 4 2 [HTE R BB . A RIR . M 54507 A BT

(4 Bkt (FEgik). (EEERED) RHAMARMES, A IS ™
NE CRAEATE = NRIR a, MMFRFE S N NFEE RS,

(5) R ESEIANRRESSI S EEH KINE RS LG RE

(6) M BIRE M F=R EMF IERIK T B TR aE K P S5 Wt 7
WP, R (EESARD) WA, RIEESEEANRRIES, K IpEEE,
PEAE S

(7 PRSP REEERRE, B (EETE). EIEY R HAA SHE 7 A R

105



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

SEAL, EREEGAE B ATFHERHT T AR, AR mb A tER, Fm it g
Ml e ] 2 A R BR A1

(8) i HEEGEH N RIS T HE. SRESMHIIHE. KL
YA T[4

(9) FpHE 53 GFEE 55T s A LI (5 B4 5 210

(10> WG 5ottty . ZREERE . IS AR R R,
MR 4 5 PR NTE 45 B 5 TH IS VR 2 S AR IR (RS e #AT: g
HEEHNGRPAT (BEEEFD) BERATA, B3 SFEE N2 TR
T3E I it

(1D FRAFFESFEEN S BIICSR TR IR AN AR DS HERL 15 420 L,
VAR 5 T R E

(12) MHEE 3N B ZEHE I B AC UG A F WO IR AT S AR N4

(13) HZHE FIVERE DI M I 5 2 A B N AR 5

(14D k¥4 BN F148 2 BOA SSHUE [ HE S0 AR A A SO 3 i e
SEE el

(15) fk¥E (F&iE). (FEEEFD) KA ME, HEESHIRAA
KRB A RSB N FEMARA ML E SRS M HRA AR

(16) fZRIEAEIA (EEA D MRl B i 48 B R Is1E;

(A7) ZMESM BN, S 5EEWHRE . FHE. . M
gL

(18) TR ML SO ik ik & 5 i, R i o BRI 2
FERAT I, RIS BN

(19 Bk (EeaFE) FEEEEM RN, RAAERESE, HE
FATAN R LR AT 1M 4 bk 5

(200 e Hile B S B B AR EEHA (REAR) ME BB i
%, HEEEHMAFGR (EEEF) ERIESU IR, NoYEESMHRE A
il 2 1 i 4 A HE NGB

(21> PATA RIS 0 B N R 2 R

(22) VEEERL S EIE WS 23908 R (R4 A TR 2058 i HA L%

(=) FESMEFRA NS L%

106

}
7

By



ERBHSLE]T g
ERASEIERAS T SRR £ T 2 BV O o T A S

HEREEFFAAE RSB NP (REERD) BRI,
HEWTHE AR (EEER) BUSEEmElL BSOSO A (2
HFE) MHFEN, AREEABRAARENESO. emBRa MR (&
Y BENFEALUE GEEERD) LA s a5 nEZ %At

[l —RIBE A 22 A0 BEAT [F) S5 1) B i

1. MR (Eeik) . GBMFIME) KHEAMARME, HEEnHEa ArpRe
FEHARR T

(1) G as

(2) Z 50 BiR 5 5 BT AR S

(3) MRIEHe 1L B FHR I 0] HLA A 1) 2k 1 305

(4) FZWHE ZOR AT RS M HR A AR 28#E AEE S MG AR

(5) HUM B RIRME RS MITAEANKRS, WEEHIFFA AR
DU TIAT (R RAL

(6) P mlE R AT R N 2 15 2Bk

QRN AE -2 =y SEYNINE g S X (EF

(8) XHEEEHA . HEFLE N eSS HE L SER G AT MK
SERL YRR BT e

() EAEM A P EIE R 2 HUE AN (e AR 2952 i HARER .

2. MRHE (GEeik). GafFiMk) KHEAAA RME, FEemBRa A E
FEEAIR T

(D RIS (R #5055 B i

(2) TRtk ih, THRE S XRARZAET), HIHWEE SRS
i, HEMERBTRA, BT ARE BT

(3) KiLEFeAE B, MATHEBREAT L5

(4) ZZANFEEINE . BTSRRI (R R Bl 2 i ;

(5) MEHFHAT MRS NHTEEN, AEEETHEE (RedF) Xbmfg
PR DT1E:

(6) AMFARATA 1Kk S Al (e A FD) M5 NEEN RIS

(7) PATERA) 2 S AR AR BRI

(8) IRIEAE I 55T Ty I RE A AL AT iR A 5K A5 B A 4540 5

107

&
BE

i



ERELERBRAA . N .
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

() EAEM A P EE R S HUE A (RS G 2952 AR 55
FG ARG AR HEE . W R AR 7 AR

B ARG AR MBS0 HE A NAR, BB a A& pul
RAPREIE S MHEA NS VOFRI . e BrA N e
WA T2 B

A MHEFANK S AR H N AR ARIEEEIS Z S B A K
RRAMER, LU A RBERER DT

(—) HItgdH

1. BRiAfnE . e GRMPEIER S AAIER, = HIEEZIGE 51
Hiz 1, MEHAITFREHTFRFA AR

(D 2k (EEEFED:

(2) HEHEGE BN

3

(4

(5) 1

(6)

P

B

it
iy
i
~

&
PN
it
(N1
=
o
wo -

FOE N0 P A 4 E B v 8 A 55 B %

=
i

g

r B B B

mE (i
N
>~
Ihnt
w

Wt
rH
ok

B
s
g

W

g

R
=
H

&G I

(8) AHEEHTE Hix, U B,

(9) A% (R ER RPN o

(10> =B N B S FEE N B R A S M PR N K2

(11) BPER A A AR S 808 10% 0L | (5 10%) FEE IR &0
BREA N (DS BRI BCY H S ma0HE, THED #iFE—Fm-fm
ZOR AT RS MG AR

(12) Ao K4 Er [ 24 3 AR S5 7 He H DR 5 M) 1) H At = 30

(13) VEAHERL. (BEE A ) Brh EE I 2 e 1 F A S 24 73 - JE &0 B
ANKEZHIHEI

2. TEVEEERIFE R (BEEA TR 258 MyEHE A BB S m8Ea AR &
SR P RTHE T, LT E U] R T AR &6 A —8U5 &
B, AT A ESHIRAAKRE:

(1) VRARE 5 IR 55 B AR B A L p B 4 T 7 7R HH 11 28

108

w8

&
]
i

>
b



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

(2) FREF T RIE Iy e <5 9% F WA

(3) FEVAHHEIUAT (&R MUE KV A IR BEA R 1 I s R K
Mz ] B AR AR U 9 U7 3 PRI S B SR ik SR 5

(4) PIARRFREBHER A AR S MR X (e E D) T BN

(5) X (HegE ) MIAE BN 5 G 03 B A A 2 70 25 AN 52 i B2 24
AL (GEEEFD) HEHEABR] LS5 R AR A E R

(6) HEEHAN. HEIM . BChRREA RSN, B, KR, 5
oo Wi Be. AR HE . FAtE SR S N

(7> HEHHL 5 R 55

(8) FZMEEEMAM (e aF) MEAT A TS HHEE AR HAh
.

1. BRAEHERIME B (B FHD) RAZEs, RemBiria AR hEt

2. R EHNRIGHE AL R H LR, HESEENALE.

3. HEEHE NN NE B EATTE GO AR N RS, N2 o) 8 PR
AR A4 R Y H BB st il i 10 H N E R B HEE, I
S A SR N BEESFHAJUEAER, MYA A BHREZ Hi 60 H
AT BEEHANREAGE, EEEEANIUNEREDITN, NMAhEeit
ENBATEE, FFARABHREZHIEZ 60 HNAFHEMESEIA, HELHE
PR B E

4, RREFEFR-EMH 10% L (5 10%) KIFEE A Nk [Fl— 305011 2k
AIFRESOEFRA ANKS, R EESE AR BRI, EEFHANMH
WCEI PRI ik 10 H e R S H4E, FHA S me AR WU B S iR A
MNEREEESIEE N BESEHAE AN, R EHAAmEz i 60 H
NETF: BB AREANAE, REESME 10%LL - (F 10%) #5444
FAMNMPVAEBREAIFN, B nESFRE MR BRI ESEE AN Y
FCE R Bk 10 H A voe & & A4, F 1T e H 3R 3 28 i
A NREBAIESEF N B AN oe AN, N E BB E 2 Hi 60

HAWAFF SRS, AN YIS .

109

O



ERELERBRAA . N S
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

5. AURIELEMH 10% LA E (5 10%) 15k & 0 BiRF A N atR —FHIE R AT
M A AR, MESEHEA, BeftE NEAAER, PMeE i AE
G AT 1000 E (5 10%) &M B A NARET A5, JFE/D4HT 30 H
P EIER &R e ANRIE BT RSO E AR, He
EEAN. BEUEANARE, MRS T

6. HEMAFTA AW AR N IR E T 2, s J5 U e
FidH

(=) AR MBEFA NKSHEERIN [E] JEMAR . ER7 5

1. AFEREnIRFa AR, AEANTZWAIIE 30 H, BN~
To FE MA@ RIN DI LT WA

(1) ZWAHITFRIS A R A2 BOE

(2) SVINEH BRI, WP R TT =

(3) AR 0 B AR I3 a0 AHRa Nia 89 H

(4) RBEFCERR N ZER (BFREARTABENS G, ARPEBRAAH
A ROPBREE) L 3R I [F] A A

(5) =T H IR RN LA, SRR A

(6) M U b U 26 B S AL 2B B AT (1 T8

(7) HEN T ZIE R HAR I

2 RPUEIIT =7 ATFRAT R RETEOL R, S AR RE A UGB+
VEII AR SR AR A N K2 I R B B AR TROT 20, R BRI AL R SR &
Jy R RN 2RI L A2 A LB ) AT g 3

3. WHEN ARG EEN, IR 53 AT 5 E R S I8 N BI95 2 R R
BIOLRITHRAEAT R E . AR ONREITE N, N 54T FiE a5 e A2
5 R R R W T ST B ISR NN A A N, N 54T
T U0 0 5 < B N R 468 N B4 T o0 R T e W) T SRR AT B .
BN G NIE AR R R TSR AT B, AR R P ALY
TR

(PO ey AR AR 237 3

REMBEFANKRE a2 05 BT AsGREE .
U SE VR AR T NAEIF, W EH I N S WA E -

110



ERELERBRAA . N S
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

1. Bt = REEHEFEA AR N B DA SR IR R AL W & IRAR
R, 7T 38 R S I8 N RBURER N 51 )5 5 00 B
ARz, BREEBANSRRSITTE ANIRICRIIER, AEWHRRT . Wit
RN A5G LUR 26 PR, T DAEAT S G iy B A N R & R -

(D RE MR WE ARSI EIE. 2R E 23 RN
A A FEIE & B NGB BRSNS TIE AT Sk E L (e &R
M VGEAIRE, IF HRFA S G0 BN B UL S 2 &8 #1800 BORMIAT

(2) kA, ILRFISE HRREN G S I HFA RS EIEER, f
MR HAD> TARESEN D GICHEE S MBI = — (F202Z—);
B 2 F AR C H AR BIA RS G A A T A AR 28 B H 2 e 8
W=z —, ARNATUER A T3 G0 BHRa AR HIFE P 3 A~ H B
Jas 6 AW, mtl e I FIE T ARSI A AR B HENEE

mEFICHEE M =0 — (F=702Z2 ),

2, W= B2 RIS 0BT N R ET R U HEN
RN A AR 7 AR R D BUE H DLAT IR L 2 AR T e ik Bl R 48 . @ HUT &
A B N8 R0 AR 7 AT R

FERIN 775 LAR S5 A, I8 IRIT 2 75 A RL:

(D ZWAENE (BEEER) Qe amaxBUir)E, £ 2 DIEHNES
NATHRIERE 2~ 5

(2) AENEEEERZEEAMESTTEN (RESTENNVHEN, W
NFEGE TN BHRE M AR IR T AT IR . W EEN R SIEE
N GERESFLENNEAEN, WOEEEEN) MR UENLIRH I %2
ERIRLE 177 SISO e 0 B AT NIRRT N B B B\ 2208
FIAZ IR R E LR, AR R 15

(3) ANEZ AR R E BB AR I BRRE I, EEnTTH
NFTHRAA B G BN TN S0 H e 8 a3 —nz — (202 —);
AN B BRI B AU ANARTR H B AR PR L 2 e A R N TR
2 & 0y B0 TR o B0 H Rl i) — 02—, AR BRI 35 [ 2
SR N R HITIREE) 3 AN H UG 6 /N LA, il e w3 5T 4 4k

111



ERELERBRAA . N S
BAOYINGFUND MANAGEMENT CO.,LTD. TR FORBIRIE AR R R L S S P

RemaFFA N BRAENEENHFAG ARSNAAFRE=r2 UL

BEZ ) G MER A N B BRI LB AU MR B R R E
¥

(4) BiR%E (3) T B4 H H AR WA 2k 5 0 AR A N B FEAR A A
AR R E AN, AR BHA e Bl R IE . ZFEH BRI L
IR MZZFC ARG B S0 AU U R BB N B E BRI A&
EANERL (EEE D) MeSBOEMEIE, I 5HEEG T IO AR

3. MEIEHNERIAMIE E IR RVFRIEOLY, S VOB, REEHHE A
WURFE NP ] R HAR AR i 7 RSO N E R e mAEsH A Rs, Bk
77 2 WA B N E FHHAE S BB S 51 B

A, WA L, AEEETRAERAIMEZS . B S Al AR B )7 (i U
Wy 77 GBI 7 MG E 7 KA RS ARA AR, SUERF LRI
Yyt AE T 2T = B P AT

(1) WHEANEHERF

1. WEFENE LRI

WHNENRRIEGHBRE NP E KR, I (EEEFE) KERE
B REA L (&SR BEHEGEIAN, BHRESEE N, SHAES
FARE N (AR AU B H A S S 2 WA S NN AR AT S A A
ANKEW e B HABF T

B BT NR S HEN K AR SR A, 0 EAT IR R B
BRI G ARFA N K HITHT R A

B BT N RS AFX RS A& RN AT R

2. WHEFP

(D B4

FEMGIT TN, BB RS ERFNZB IS (B FNEBRFHE
MAAEEN, REHRESTERFANTE RS, @wRaidirk, HERRSHR
Wo R2EFANNEGERARBE WK, ERESEH AR ARRE
FRRSHENT, dHESEE AP E WA T4, R EEE A
BTN FE GFEE NRBURRIIARBE B4R, Wl s KRS RS G
NFRER N RER ) — oy 2 — VA b (B =z —) k287 — B S ks

112



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

G MERZIEESE MR AR EREN . FESE I AMEEITE NEAHE
R AR AN K S, AR SR NS R 2077 .

SCH BN A 2N R . 2 MR S 2N i 4
(ECEAZ A HR . BOIEIC S FpA SR RS B, e
% (BRA A RRD AR 7 ST

(2) BIIF2

FEIRPIF MBS, Heth @ENSRAT 30 H AR, 75Tl AR R
IEH#E 2 AT HNEAENLR B N B A EAN G ARG R, fEAUENL
MBI L

() Fik

LA NITRE B S B0H — TR L

FES A N RS 080 N — MR 31l PR -

1o — MR, — MRS IR 23 (05 S A0 R A N AR A BT Rk
B Z 2z —Vh b (S 2z —) BT ARG BRI 2 TUTE 2T LR
SRS S S 5 LA A 1 FA I8 DA — ey 2l it

2 FERIRL, RERIRUN M SN K I i AR N BB BT RER
PR =2y 2 Z VL b (Fr =0y =) GBI Tt o BRI A e B 4
GBRAAL RS, ke, BHRESEHASEESIEE N &1k (&
GATFN AKE S5 HAIE S G I DU R R SGE I )5 N 2L

SR N K2 REGE 4 7 s T IR e

KRBGHETHTT AT R R, BRAEFETHSEI A 78 70 AH BGOSR IER], 75 W358
B 2 BOB AN AL E AR T8 B 00 S R oA AR T s e 3, 3R IH
FEG 2 BOB AN RILE (348 Ui WA AT 30t 3 R i DA AN R L7 I 1 R
RFERFRL, AHR TN R e IR 5L G 1 R N TR 1 56 G 0 A 4

FES AN AR N K22 1 35 TR 22 5 ) — TOUHR 58 PN 41 1) 4% TSRS L 24 43 FF o
W BIER

TE AR T, FARRUN LA S N R A 1B 4 R A K285
1.

B HE

1. e

113



ERELERBRAA ‘ s —_—
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

(D IR HHESEHNSIESIEENGE, BEMmTRA AR ERFA
L PE 2 W6 J5 B AT AE HE S 22 B L < 0y e A7 AN AR ik 25 79 42 B 1y
BRE MBS RS AENZR — 2 0B B FEER RN ke e 0
WA NAITAENR S BRBESEMASESITE NG4S, HRESEHA
IR SFEE AR R0, BEEMPHEA ARSI RN SR UG EE
AT R 2 SR HE G B A N rhide 2 = 2 6 6y B A AR AT 52
SE P NBEESIEE AR RS, ARmERR0.

(2) WFENRUAERE SO 3G ARG L BT ROF R B RN 217
NG EREE R

(3) IR A FF NBHE S ARG NBRBE AN TR I R sl A
W, AT RAEEAR R gt S5 3L RN T B B R AT BRI R . ISR AR AT
HFEA, EPNERU—ONR . ERNE ARG, R RN Y G AT ENE
S

(4) THEEFER HATENLS T LAAUE, &N BUEESEE AEAHE R
221, AT AT .

T 22

EE WIS MER T, WEF R RS EE N W4 B R e
FEARBARER CEHESIEENASE, W SEEARBARR) WlE ik
AT, FEHAENIOON A Bl 2 7 LA . B8 BB S48 NTEIR
TR RPR I T EBAT W), A ih SRR A R

OV A5~

W MR NRRIG, HENN Y Bl 2 Ak 5 0 EIER 2
%o

HEMPFE NRSH R A RGBT Z B4

BE MR MRS E AR HERKIR (EEBEEINE) 1E e
TR bt . AR TR, TEA S HERA AR il
I, WA AIER A0 AEN . AE R A E— A .

HEEHN . BESFTE NREE S AR AR AT A B B G i B A A
KRR AR EE G BT N R RO RS B N e
N BEAEENIHARTT,

]

114



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

O AERTEREHIFHNRSAITHH . AIFFEA. WFEF. £
RFAFERE, LR BRG] FNEANE MBS N A, ARl s el

EINME S S BN B I B AR ), R4 N SR EFLE N — 80t
RATASE, WTHENAT S WEMTIEMAIAE, R ATESDHFE AR
S

BEGFMARE, ZE5EEW™1IEHE
—) (FEEEF) AE

1. ARG A SR AR E B & [R1 240 58 N 28 ik 0 A A AN K 2 ik
VOB FFIR), AT 0 A AN K RBGE . X TR R U e A2k
B A FLE TGRSR AT A AR RVGES I, R MG
ENFEJRZREIF A, IR EIER %R

2. KT (EEER) ZERZESHHFRRE ARSI B ARG T HAT, H
RV (F BIEEINE) A RIEERE BN A,

() (FEEEF) W& LEHn

ARG —0), @EITHRERG, (EeaF) MNE&IL.

FB AT A N RS E 2 1R/

2. BB HeE AP &IL, £6 MHNEAHRGEEN, Bk
SIEE NAKEE

3. (FEE&EFED) 295E M HARTETE

4, FHIFFARE R o [EIE 2 0 E 1 Ho At 1% 150
(=) EEW - HiEH
W rEE N B (EEEF) ZbFEHZHE 30 ANTI/EEN
TEHE/ANH, FEGEE ARSI 15 BN I IR 2 00 B N kAT
B

/'\

R

0

[DRYR
R
2. BE WG /INHA R FEE PG BN SN ST
N BAUESR AT 5 SR Ry W2 v R0 LS b EEIE s 25 4R e N
Y. Fea I r=iE BN AT DU R A B TAE N B
3. G EE/NHIRT: B PG E NSRS I RE . TR
ity ARBUAI T BB i SN A AT DR AT 6 B IR 3)
4, B EREEF

Sln

115



ERELERBRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. ERFFRERA ENE S R & HHEE

(D (EEeaF) KR man, hiEeWrEa g B8 ke,

(2) Xt P A BTG 55 34T i BEATAR A 5

(3) MW= HEAT Al AH AN AR I

(4) IR HR S

(5) HSHF I IMEE55 FIoehis S G BEAT AN Bl i i, BRI 55 Pt s Sl
& ER R A

(6) RigH RSP EIER 2% R=IF AN,

(7) Xtk AR W7 34T 73 B o

5. FGM s HRIIRDY 6 N H, (HBRIAIE G FrRFIE S B s 1 52 21 IR T
ANBE SRR, i S BR AR R MTAE o

(P9 JF5E 5

IRRE AR PR S N T R S TR S R T R AL I I & B 9%
WY, S 2 e I i N LA S MR e W R ST

() M7 HH IR B K7 i

AR S W PR R BT 56, R e 78 B I A i A B B 2
WPIBES ] M RBSORE RS FS )G, HEE M A NFA %
A LB BEAT S0 i

() MmN~

FREERE A RERFIRLN A% BeMrHER G T Y
B SRMY 55 BEAR B 2 T 55 P e T I H AT 55 B H LR A L A5 ) i [ E
WEEEIAE. e EE LG TREWERERERPEIEES %555
ANTAEH A G PR ENREAT A

(-8 FE WM HE M LS IR AT

S I 7S SO S A SRS B 2 0 N IRAF 16 SE A E, EENEM A A M
SE M AFLIE -

DU G iS0 Ab B AT FH k4

FHHRFNAR, W (EEEFD) - ENSS (REedR) 7RV
W ANZ AT O R AR BEAR IR ), AR AR — 5 S B R A8 o [ [ PRt i5F ¥7 5 fif
BRI, WREZS mNAT AR AT e, ARt moy BT . il
PRAFIERIIFR ST B FENRF AR BRARf SR ST IE, M3 ik

116

&
&



EEHSET 2Hl
ERASEIERAS S R IO IR A T S B S e B A S B

YR 74

FUACEIE], G F SRR & HAIRDT, REE L. B, I3
HBAT R & G FRUE R L5, 4E EE &R a NIE R

(FEE&EF) ZhEEE ChREGERZ BN, ERAOREEE. Wk
BT X R & R X V) Bk,

F B FAT BRI T R & o

(GEEGFE) FTEnHIEN, MHREEARGEIAN, ESEEAN. HEIN
HIp G A E V37 T 2 1]

%

117



ERESERFRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. RN IR VRS BUUF S P 3 4 H 1 B 1

BoTHT EEREDUPAERE

—. EEEEMICHEAN

(—) FEEEHHA

SRR BB EEA WA

fERT: YIRS AT 6008 545X Rk K JE 15 #%

Ipos ik RINTT AR B X AR AR — 2% 115 S #047KE 10 2

FEREAN: Bka

FR LI E]: 2001 4E 5 A 18 H

MHEB LG, P EIER R SR RS

HER LSS IFM S (2001) 9 5

ZE T ATFPEEIFR RS, M. e RSB L
I 2 A I ALY 5%

M FEA: 10000 Fie AR

AL HIRFUEAH

AR FRER s

(=) EESEEA

AR BT AR AR (R SSEmRaT)

R HHE (R BHE SR X R 188 5 (MFEgMi%: 200120)

Iroathhl: BT KT XANE R 18 5 (HTEgRID: 200336)

PoERENTTN: AT

AL E]: 1987 4£ 3 A 30 H

HEHE ST OC S HE eSS B %5 B Bk (1986) 74 81 5 A E AR
BATHRR (1987) 40 53¢

BB SRS P EIFRSUER LT (1998) 25 5

ZE I A AT RIBCE I R A E A
TIPSR AL S RAT SRS ARILRAT RELSAT, ABIBUR YR K
LB Sifidr: NFENMESRAE, Sz, RBLICRANE NFARAT Rk 55

118



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

PRALAE FHUE R S5 SRR ARERIAT IO 555 SR AR FE RS s S S BRAT I
B E AU HE R oAl 55 @B I, HIIS.

EMEA: 742,63 1 C AR

MO R AR A A

AR FREEE

T EEIE AN RS KDL S I B A

(—) FEEFEE AR IE S BN R AT AT A B AL

LESIEE NRIEA RIS E K (FEEE D) A ZE, Xt
SA L BT R AT IR
ARES R B O B R AN I 0 e fb TR, 35 E NS RAT BT
SR CRLE M R AR S Ak A FERIE IS 2 o VPR e 1R B S . AA9E
FEUED NS FE S ST 3758 B BB ELE ML) o VR 5% B0 E Y A 1) A R B
ERG AT E RS CCUNRIFR R IE AR ) | i CREE 6 SR,
. AFGL R HOTBUR G AT G (S0 Bs8 T eD  af
AR FAT A RS R S BRIR R | B SCRRIE
J BRI BATAERR . [FNVARSR L AR B LSRR E R Bl v (R I 2> FovF
HERE A SR T H, E2RF & ERE M 2 ARSI E .

BEEHRRHAGHHy: BE CEREENRERAT BT AAEREIE L
WS PR D 5T G TR I I 60%-95%,  H: A ki IR A 1) I 52
35 % A AN I 5 52 % 77 1) 50%; 1722 5 H H & AEFIBR AR 1 18 A 20 T 4540
(I8 G ARAE4: i, CRFFIN 4 BEIIA H AE—4F AN B BURT (52 25 AMIE T 564 98 7= i
(5%, Hr, MEALFEEEREA S FHRIES . NMBCH B

PR R B AL LU 0 V56 43 0 LA o BB 48 % LU A R A A
B, BT ANEEATE SIS, AT DU A SR

FEGFUE N a8 B L 55 3E AT I B % A 1) X 55 B E A F AR H
FA AT -

2 EHEE NRIEA SR BERIHE K (B AR FAMUIZE, %t
G| AT AT R .

R (GEEaRD) KLE, RIESEEHE ARG LT IE:

119



ERESERFRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

(D ARESME COFEEARZRT LTS AR &A@ R
FRCEE ) $ 8 5 IR LY 60%-95%,  H: r ot v 53 A 1D B 22 (45 5 Ll A5l
AN R 557 Y 50%:

(2) BN 5 HHAIEHRR IR & LT MHNIZ A RIES G, R
Gl B HAE—4F LN BUR R 5 AV T R & P13 A1 5%, H, Sleifa
EEH AT G AAHRARIES . RIS RS

(3) RIEGFA—F AR KATIHIIES:, HiiE RN —KX A" KT
(A RERTH B, Mo A S H A TTTED A4 %= 15 E K 10%;

(4) RIEEEHNE I ESRE — KA RKATHIES, A
7111 10%;

(5) ARFEEH T T A — AR GE A 5 0 P SCRRIE SR I LB, A5

A 10%;

(6) AFESREAMEME T CRAES, T E A S %= EH I
20%:;

(7 AEEFAEMFE— GER—EHAZD B CRFERmtdl, A5k

T P SRR S AR 1) 10%;

(8) A48 H N PRI A B G B0 0T T [F) — SR AR AL 2 N 1 8% S 0 7= S
UESF, AR % ™ SCRFIE SR & T R 1 10%:

(9) ARFEL M T5HHBIES N BBB UL L (& BBB) [#2 RHIE
IFo FEGRAA B SCRRIESRIIN, RS YR AEAF AR T ARE, B
FEVERAR S R AT Z HE 3 N H T L4 sk

(10) W72 5 B S RAT FRIG, AN 4 T R R IR < A0OAN R 0 AR ik 4 1
T, ACKE G T R R 1 B SRR AN UL R AT IR A R AR UORAT I S

(11) AFE 3 N A [EARAT 18] [F) L T 33 AT 152 55 [ WY P %8 4 A 13 et %

G RPN 40%, 3N A EARAT (R RT3 EAT 0 55 [ 1 B K AR A 1 4,
15355 [ W) S 34 5 AN 13 e 3

(12) AHEZ 5RIGITRIETE, SIAE T 51 R

D RIESEARMA S HHE, FAHEANRBREEANE, AT
G EE I 10%:

120



ERESERFRAA , . \
BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

2) AREEAMTHHAZ, FARRAMEREAMESAMIERTEZ
M, AFHEE RSB IER 95%; H, AIEFERE. e (AE RN
FEFEUNRBUR IR « B 5CFFIESR . RANIRE B (SR

.
&y

3) RIS S HHE, FAEMLZEHE AN EAR TS RFA
[ 5 2 S T AL 20%;

4) KRBEEGEAMZGHHANZ S (AFETE) IR & A8 AE &40
A 28 by H 34 Bt i E Y 20%;

5) AREGHFAMBENEMEN, LHBRBARELME, a1t Gl
THED BTG 34 4 [ 6 T I SR BB LU A R 5

(13) Ak <5 ) ik < B 7 VB AN B 3 < B P 1B Y 14006

(14) ARFE 4 3 N B I A 0 I U S Ry — R BT A R RAT I AT i
FREE, AN b TlT A F AT E SR 15%; AR H N I A R A
ERA K B AFRRAT AT ROE B, AR A ) AT R
30%:;

(15) A4 T FhHE BT TR AN M2 BR 557 (K A8 G T H AR g i 4 %5 7= 1l
f¥) 15%; PEZTT3A0sl BT AR BCFAF R S MBAR 2 55 5 & BN 2 41
[ K] 2 B0 R G AN B LU BT BR 1 1, R 4 3 N AN R Bl i It 3 M 52 R 5 7
iNE 4 AE

(16) A3 5 A SERUETF B 7 it S [EIRIE M 23 VA8 B0 Al A4 D9 528 5 %o
FHF R (158 Sy (¥, 7T He 52 00 4 ot 0 0% o SR 8 21 5 6 4 [ 24 4 R S
TRIFF—5

(17) ABEGHGHAAFE TR R L) BRI AR BB BT BT 32 5 1 B ST

(18) AERVEM K P EE IS 2 e R (R4 A TR 25 i AR BR

B bk (2) ¢ (9 . (15 . (16D Tish, FREHNI A
UES AT NG I G AR ) S 4 A N 2 A DR R U1 B 4 08 LU AN A
A EIRBUE BT LLBI, FESA NN MTE 10 ANAE 5 H N TIR%E, (0 [EHE
W2 B8 RFBRTE TR SR AL o AR A A RUE 1, IHHIE .

HEEHANMAESERESZ B 6 MNH NS T E L BIRT

3

121



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

HREEFNARLE. £ LRI, RESRHRGTEE. SRR S5
HEEFRLAE . RERE ARG RN IRE St A EE G RN Hik
il
U SRR A B W 1T 0 SR Bt A A3 R 34T AR B B ), AR 3
GAEBATIE ST G, PIAH L B H5 B LA B 1) R0 e B 52 A G PR

BEGHTAE N AR E IR R o AN ik 4 145 55 25 &5 R 1) B R BE SRR 0 AT M B

3IEGIEE MNRYEA LR E I & & RIAA L 58, X 54
B IEAT AT I E

B AMFH T NI B B IS B

(1) RBIESF;

(2) i S )l N Bkl fe A aa O

(3) MR TR ST R4 5% 5

(4) LS HABRES AT, AR EE R 2 55 A JUE IR

(5) MHBESEHA ., HEHE NHT,

(6) MHEWNITAZ G BIPEFZE Gtk S HAANIE 2 BIESF 58 5 1 515

(7) WA ATBUE R A EHIE 200 28 1 HAbE 30

BGE M NI HIL G RIS E N BEHE N LSRR Sbr
P N B 5 AT 3 OOR) 5 R 0 ) R AT BOUE 23 B AR A 0 N AR B FOAIE 2%, B
HMNEHABE RIS G 1), B G BE 46 B0 H AR I R Aems, G 41
WA N ZEACSE I, BdaR 2 o), G Ad 4 A & e LB R AL, 4%
BT 3 A S B A AT o AHRZE 5 IS A3 BN R G AR, FFgikat
T DL R . ORI G AR S A E L H W, AT =02 =0
EEperESE . R N S N DR AR RIS 5 AT A

RS G ARG 2 N TIEA N, HEE B AMBESFE NS Bt E A
WU A 12 B8 R BR85S AN A HAR SRR F R R A w4 5, DA EAL
KA, LN T LUSE B I8 A 7

P ATBOA B BT O B S R AR IR, anidE T A
BB NAEJEATIE AP IS U AR JHE G 150 B AN PRS2 AH O R ) 8 DA A% B/ ) i
.

=

o

122



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

4. S NRE A FRIE A IR E S 2k g & R AMUAS U 2058, W HE 4
EHNS 58T E Gz AT i .

(D B8 MRIEA REEENNIEM GEeGR) WLEs Ti4e
EHNS 5HAT R T332 5 N T K32 23 % T 5845 KU AT B

B BN 1A B I N SR SRR AT AR HE Y ARAT 18] T 37 32 &)
TR FEGFEE N R A2 )5 2 A TR H N R ek e e A A 211244
B, B BN N E SR AN RE R ARAT 18] Tl 37 B35 K (B WA A8 5 36t T 1 44 B AT 3
o I E NEWRR A )5 2 TTAF H N RIS R & A, B 44 5 k&
FEE NHAA 2 H AR 37 4 ARG C 5 AR IR BIBR 28 53 0] T T sEATAE M R &5
MI5E 5, VINAZ IR BT 455 .

(2) HEEHANSSHATH T IZ G0, B IR HIEE 5% F 1 55 KU,
M52 5 X T B A5 AR SR AR, B8 BN 75T AR R DT NIE £

5. & FLE MRYEA RILEE M RLE 2k & & RIAMA T LA €, X H e
BN AR T AT S

B G GIRAT E WA RN, 2 e BN ARSI A A R E M 2k & 5 TR Y
YR RPETT B SR AARAT ) RS S IR ARAT R R i T B 3 AR
PR PR . A Sl A ARAT A4 L B BN R LIRS SEPR TG OL AR
s BN AEFARAT (4% 57 DO R AT, B e tE N 2408 MRYE
FEE WL 20 € X 2k S BB RAT AR 4 & A R IUE REAT B

I B HRAT AR R AT B U0 R HE -

(D HEFEIHN BEFE AN Z 55T € HIXTIRHLH], 6 Rt
ST I H EAZ SRS R

(2) BeEHENGESIE NNVRBEAR M E, AR RT3 55 7
ATREAT B WIBOUT ARG MRS IR OIOT IR S E B R fEiL
AT BRIk KB AT BT SO ORE DLRAE I SE S P AL AR
RESERRETHIBR] CHMIRTT, DRI G 7 1) %4, RIPIEEHITH
NBJEERL G o

(3) FEEFE NN GRRT 2 S RAT A FOL S B S E, IR &,
ARSI K BERE TR A AR SE RS <, VISEBATIRE I,

123



ERESERFRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

(4) BEEHNGESE NEH RESATON SR, N Hwsy (54
) CGEEINE) SEERER, DURE A RIK S, RIS, SO
25 5S4 TR E

6.3 S FR T A\ K G 5 W IR I 52 R TIE R 1

(1) BEEITREZIRIEYS, RIS OSTRESRE AT RAT R EER

1 52 MR AUES7 A 26 ] K A S5 VEHEIIE -

(2) JEZBRIES, EFEH CEHARRESR RATEEINE) BEm e AT
RATIEEE A TFRAT I ZE W T e 85 3070 S5 A8 R AT I B A — 2 PR E IR W] 52 5
ES5, ANVELHE BT R A HE ORI R B At S5 PR T s B 4 AR RAE 93 . ©RAT A TR
I BIEAE 5y o R A 25 45 Ut e 52 BRAIE 2

(3) B4 NN IER: G B R Rl Z R IESR 1T, B SE N TRt

B4 TN FE 2 A XA GBI I8 52 PRAIE I3 PR 43 8 TR SRR XU 428 )
HEE . FEGIBTAE DT RAT RS, HE 4 B H GO N SR AL 68 N FE 2 vfE
RSN R AL B P S o R TR N AL 3G (H AN PR T R 4% B I8 52 FRAIE J5 () 4% B A
JERNHRTE LR 17 O o ZE 4 A RN 23 /0 T 1 P THER F A Z AT AN TAE H
¥ LATRITH R ZESIEE N, RIFRSIEE NG LB T E %, e
FEE AN RAENCE] B BORHE PN LAE H A, AT SO Al 075 AT 1977 A
B LR TR

(4) BEEIHRPIEZIRIESAT, FEEEH AP IS N ok
PERESR A LR R, AR THURATIE SR 34K 1) o EHIE 2 ik g
T RATUESRHE . AT B, EEWINWREE. M. Bk, &
JRAS (7 G B I I LB SRR A A2 BRI SR T AR o B E I L B4
RIS ()55 . 64 B RLARIIE EIR(E BB, 528, JRR 2/ F BT # %
AT/ L E R P A S SIS N, (R SITE NG 2% 1
[A]HEAT B A% o

(5) FEEFEHE AR FE & AIRBEME S B (E BT H A%,
NN IR BORMAT e 5 S0 4 B8 1 IR 1, A7 SR i 47 B\ AE 3 BV i
52 BRAE 7 1 300 2 AU PR TS B BRI S 15 T AT #h 78 BT UL, IR B R L 4 1
N R E5 B0 1) 0 e 43 8 A0 52 PRAAE 5 H L 1) XU VP A 41 75 55 46 3 TR AL

124



ERESERFRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. FRWFEIRIE A AN R R LS E Y P

Ao BN, BEIE NABEELIITH RG-S PHEEPITIZIE 3G it e
BRI, HEIE NAEKIEM STE, IFABERE PRI & .

It G BN GAUE NI 80 NN E R o [EHIE 2 17 SR A
o WERIEEFLE AVISLBAT A IS, WAKIAET531E.

7 I GAEE NRIEAHEINIE K (k& D) MAKAE, Xie
Bt HAth 7 AT o

(=) BEFUE NNARYEA RIEFE MM E M2 & & RN 25, e
EEE . MR ERIK . SEa AT SRR e iiat /il AHORAE B3
o BB AR AR T O S SER IR S AT M AR . IR R
BRI G FLE NI %A B R AL I SER IR BV I S AN AR,
W2 & FEE AR A KIBAET S04E, IR R DR RS IR 2=

(=) S E BN NAARAC & A P B2k 30 N RO ME AL &, ERLE I (8]
WEE IR, ik & F0E NRYBE SCHAT R B IE . X 3 T8 N2 A 22
SR 1) o [ E M 2 A R < M B A o 1), e < BN BEAR AR E & $ B AR S s %
BRI 5

BEFUE NI & E BN TR Bk it iafid i (i) &
A RIE (B A D) AA P SOIE AT, B A DA T A 20 it <
BENPRIPNA AL, k%8 NSRBI 0 5 N2 A AT s DU 3% B4 T 2 2 4 4
OB NS5, Ul B M DR S A I IRR, ORI R 5 ST PR A B i i o £ BR A
W, ZEEFTE N RBER XA H T B, ek & E AL, EeE
N FEE NIE RS I IOR GEAE PRI A 2 IR, B d B8 N BER S

mE O

e

EUE NI ST N B REMT N, ROLRIRE o EEE 2, [

I R0 A P NAE IRIFI N 41 I .
SAUE NGB N RIIR- 1 SR AT BUE AR R e, 5L
EEFE) 2120, NMEIELHAT, SCRLEFFEEE RN, AR

[EIE W24 s
HEFE NRIFEESE T NIET BT E LA B8 43 kg AT EGE
MEAME RN E, BFHER (EEeEE) LEr), NYELEMESEIHA,

125



ERESERFRAA , . \
BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

AL [ HIE B 2 R A o
SN R ETE AL S A

R (Fgik) MHALE RGN, (EeaF) MAmeE, ReEEAN
X EITE NEAT IR RSN T E, R EFOEEAR T EETEA
el g REREW T LR R IR BERE IR &
FATR S BRSBTS AN e A AR e PR B e
F L, R IRYE R & E BT P BRI, 2 T I E A (R 5 A
WL E AT AH A BB B A B B R S R B s R S5 AT N .

BB N E AAS E o B a0 NRE R 5t T2 A B et
BB 52 e E A BTN, SREEART: 1R DS
EENZETLE W e BIER B S, AERUE I e B =Rk .

SN ORI EFEE NARX 2 57 EH. HARH SR
77 RPAT B HOE IR AT R E BN B e kIR & ME R S i 5 B 558
(EER) « (AR « AR RER), B PS8 A
R FUE NERRIAIA A IE, 708 NSRBI G A 200 5 DA ] 20 22
SEBENKBER . RN, BESEENARBER B E TS, B
REFUEANSIE . e FEE A5 G BN IE A0S AL UK BEAE PRIV A 2 1E
(), He e BN B o ERE I 2 o X 8 B L A I B SR 75 ) b R 2

W

OB BT 1, I8 NN & 38 S AR SCHE DR i 25
BN RO EIEE NG R MAT Yy, ROZ RS P R 2, R
A2 0 AL R A Ik
PO e fReE
() Fe W R 1 J5 )
LESIEE NN Z & RE SV, REFESEHAIRS, MFATIEM.

2 LGP NS, TIE G H N L FEEFE NRIEH =,
3. H4

FEE NAZ WA E T 3L J: U 7 R ARATAE KK P L IEZR K A4t
EIPSER B ARIKT, SEaE AN S E N EIUE T L e s &k .
4G FE N P ARG 77 70 0 v B, il ORIE I 7 1 e 3

126



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

AT

5.0 T Rl Dy ke < 450 3 77 A ) AT 7 AR R < R e R v e A ) S R 7,
2k B BN 5T 5 R S FH N E 21K H D FE M S8 N, 2K H 2 &5
PRI BIIE S GARAT A 15 ST N L I 368 2R < BN R A i 2F
ATHENT . R 2e 2 il IR R 1Y, B B NN A 0T (9147 Ok S 3 B 22 & 14
Ko HEIE N A KA ITE,

(=) HEHER IRIE

BG S REIL GIRATA R R TR 10 0N, ke B AEE RS
MEETE TR 55 B B 2 THIM S 55 Prdb AT B ot L R e BEak sy, A
Bt A M S M B 2 £ 0L B (5 2 2D HEEM AT R I e

A, B IR AAENCRI BT 64 H H EARSGIE] SC

e SRR m, REEIED] (EEeER) R, hEeE A
M P EIRRF L, S ftE AN T RLL E R B AT &

(=) FeEMHATAA IR (I LA 2

LR EHEE NN A STAS I e RAT A7 UK (T SLANE B

2 LG AEE N UAASE G 104 SUAEFLE WU IF LB G R RATAF KK 7 JFAR
S EHNEEE NS P EE T ST A RRAT P BV 2k a3t
NARE AT
AFERAT A T SLAE A, BR T e T A S ek 55 1 7 22 2k
SAUE NS 8 BB A EE 6 1 44 SO SLHARARATHRAT AR 5 TR A
198 2 S AR AT AR AT A7 R 7 EAT AR 3 el 35 AS M) B o

A KA N AT DL R B T 38 A8 5 e AR AT K ™ R Al AR AT M 55 33047
ST, FHE I ASEARAT A W EARAT (fRIAR AT ARAT AR Fp BT B
B a4 IR 55

5.3k S ARAT A AR O BN AT 5 BRAT b B A LA B SR

(V0D FeGUEZR A L B g A S R S AT 2R

e AUE N ASE G308 NATA S g 1A% 1 07 20 R IE SR B e 45 5 A PR Bt
(a /NI BYATIEE

i

i

w

=

127



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

FEGUETFIR T BT SLAME ], BRT e T A IR ek 55 I/ 22 R A
A 8 BN A IR G0t 7 Al B Fb 2 e AR FRIESR K ™ s TR A
P2 4 (AR AT I 7 EAT AR B Ml 55 ASM) I 51

BB TN B BRSSO 7 BB s WO BE AT IR 2 1 e S
Ko

HEAUE NS I8 N 14 A ERIESR B0 45 5 IR STE 2 7] T AL 4h
HAM &M RIS &Ik, RS B ela i, ReitE NUARE
(K344 SCAEFEE NARTT S IR A2 5 B S ) — R S8 A ™

() BiZFFLE M BT SLAE B

LEEERAENE, EeEEANTTRNRBATETIE, EeE NER
Sl A b e [ S0 45 A IR ST A 7] SKARAT (B T 576 S et A IR ]
PAASIE G 42 SOTSLEFEE K, IF 2k 308 AT e 607 & Bt e 10iE
S BB AT IR A & E AT E ML IS T T S, ke E
BENAE A EANEAZ 5y AT i [RNE IR 3258 50K o

2. B P NACR I 20T 2 EARAT 18] 0157 37 527 I E 7, PR
HH 2 4 BN ORAT

(7N BB I A AH SIS AN 2R

SEEHN L SEETEE AR A I A E T S ST B eIk, A2 7P [ <l
JATLAZ 5y sl BUAE 5y Gt o JU1 B 5 <K P 44 0K B 58 5y R x4 R L 42 AT SR R

=

o
e
<

BB N QRS S IRIE G A7 B IRAT BEA%, BB BB & 30E N 7>
B R ERIPAE AL 55

(B FeEBBHATAAFIK ™ (T LA 2R

FE B P BHIRAT R WA AL B e N S AR ACBRAT R AT BUHR A A7 28 0T
SREAEUG IR B A BT A7 BT B AT B AU AT 18 %€ 1 70 ST

e N QRDV Ve S S G AN SRR AR S ey R e b DA & i o
NI EI % CRERBITE AN E) KREEHANAE.

AR I GARATAF RN, Je 8 BN 21 S A7 AR AT 251 T BARAE B A
FRAINEIE, B ASRA . IR Rl A S KO KO

128



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

LA

B IERFR TG DL N IR KU, R JAA7 3K PSP I 4 20 5 i i SR 3K

O\ HAdIK ™ R T S AN 2R

A IR 2 B AR B WU AR AL DT 3L H 22 5 fe v 2k e N L Aih
BB AR BN SS, R RIK T IS, A, R BN B
FEE MRS SR EHE R E AT (B E R WZE, TRk . ZKm
A RN ] 2

L) G 55 A RSEYRIES:  ARAT 790 W7 B G I IR R

SKYNES: h 3 AU NFIT G0 E N RE P . SEYIIESR A I SR
ik, HESIEE MRIEESEHEANNIES . RetE AW HEETE AU
SR ST R il (R AR B < B3 7 AR IR E 5 A

AT A7 3CE 7 B4R A I SRIE R e B8 N TR .

B IE N AU FAE L AT ORE . AU FGIE S 1A i 9
T AR FGIE SE A AR AR 2 S o 19 22 2 IR DUAE

) SRS AR EREG RN RE

Hy 2k AR L G 2528 (1 5 2L Ay R I EL K& R A S 20 i) Pl A 43
BN EREEENRE, MRS RHAREIERI . ERA B A MEsr, %
SEHNERRIEGRE 5E A R ME RS RN MR AR fRERA 6L
IIEAS, DA AR I8 N2 DS/ A BRI, EReEHA
82 B I R IE AR B He B N Ao A [R] R DR 30T BR 42 6 Pl 5 R I HAT

XFFIIERAS A LU IEAS Y, B8 BN R[] 3 308 A\ (N s #4X
Ak 55 B A AR EAT, REXUT i BURE S RIZE BN, & F R AR R

fiv BEWIIHETH RN ST

() FE T MM AUHEN TR S5 B

it
3
i
2
P
=
‘_H
&
-
H
=
jun|
bl
it
&>
P
F
o
oy
o
e
@
=
=
>
it
&>
o)
)|

L HAMEAE IR FRIILE o JE 4 BE P BN 25 S0k 5 3 AP Hh 2 8 BN H 9
T, EEIE AT B REEHANTENTAEAZ 4R THE 24
IR 2 4 B P 1 EL AN A5 SR G DU THE R SOR R R &0 N o 08 N

129



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

WRARERAHNGIOESEEE N, B8 BN SER LA E TIUA
At o

AT A% AR VAR

1 UEZFAC S B B A A e S Al

(D) BRAED AALERN AN, 225 ETTRAMIET: (BREEEEE),
CLILAR B HAEUEZR 2 5 TR B i e CRCREGYD A E i HIEsC A, Hdl
A2 by H JG G5 P85 2R A EE R AR A HLAIE 57 AT WL 2R R AR R WA IE 25 A i (1 3K
FAR, ABAEAZ 5 HEmy Gt b e Wi se o HJa &5 sk e 1
HRARBIE I3 RAT WU R R S IR 0 9% 00 RS 1, 7T 225 SR 5 i b
FIBUAT T O S KA IR 3R, R BRI SE S T, W & Fo S

(2) 225 Fr LT SAT 1340 28 2 W i 55 FeAt A H 58 =7 Al AE LA S B AR
dn s H B N AT (518, fE HBCE S 1, Hdi s 5 H e 5t 5k
R R A HAE SR RAT WU AR R AL S EIE S % 1) BRI, % Bl ag o H
S5 =07 A AE LR SR S (RO RE B it o = L RO B AN 2B AT Al Wi 32 oy H R 22 5
MR T B BGESR RATHU R A T REMEZ= A% I R AR, WS %
FAUBLTE i A I BUAT A S R 3R, B R a2 Zy i, B0 2 Se i i

(3) 25t LT AR SEAT I 28 & B e 4% A 8L H WS A B30 =5 A (B LAY
SR R L it et 24 1 R0 L e A1 i 25 152 53 WAL A B L 2 o BT 55 D 02 5 M
HEEBIRNFAREAT M58 fEHRA LS K, Hidi s s HJa &5 iRk kA&
HRAR A HAEZR RAT WU AR e AL S MR 7 0 M R RS, 3% il 52 5 H i g7
WA BB = D7 AT AR AL S 116 (R R I it b =4 0 6 £ 2 O s 25 5 5 WAL e e £
B2 Bl i 57 BSORLEAS B B AT A sl A 5 H R 5B K
A7 E R BAE TR RAT AR A AR T S2ME TR % A R SRR, AT 225 2R
BEA AR IAT T S R R, BRI S G T, W E A FoN

(4) Z 5 P E AR R A e SR, RS EBORTE 2 e E.
Ao P BRI B SCRAIESR , RIS EBOR T E 2 el AR LLAT 52
TEARMERTEIL T, A E.

2. AETOR BT IA] A O IE SR L X 70 40 T A LA B -

(1) AW Fergie. BCAAN TR A I e, 4% Ah 8 HAEIESR A2 5 Pr it

130



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

(IRl — BRI E A 1ZH RS, PAisd— H i dr QR ) 518

(2) HRAIFRATR EWMRE. 627, RAMESORE A R E, £
A BOAKE LR FE T B A SCOME RO R, S sAfhE

(3) XHER Z P AT R LM SR ERRFAL I 657, M AEEER T 71
oL, N BLEER T R B B A 18 T B H 2 Se i EREA T il e T
R TR R BT R H A SAUHMEREOL R, N T gt T R, #hil
THEHKA ROME: W TAFAEN IS8 s s R A B0, R A A E
PR E 2~ e -

3. FERATI WA IR IR IS, BAEARTARR I RATIEE
B IRATERATIRER I 3 A R A T R I AT 383 K3 28 5y HA 0 e BR B YT ) e
SRAE, AOFRERML HORATAR B BIWAE S R R T SR S IR S,
ENUR BAT M P2 A R 1 E 2 Fe AL

4, EBATIEGTFTI72C 5 BIGTF . B SCHRFUE SR S5 [ € o b i, >R H
S =07 AN USRS A B 2B AT il . XHAT IR TR By, HAE =0 e
DU AR SERAGENFE HI6T5, ERATFIRE “ R MR B 2R, R E
T YI8] T 37 M 3B R AE RINAR SR OL T, $% ARt E

5. [Al— iz R AE PN B AN L3538 5 (0, $55i27 B Ak (7 37 90 3ol i
fH.

6. AREEWEMIGHELA, —BUMNEZ B ST MAE, fESH
THEFN W, B 5 Ha @b SR kA R, RS 5 H 455
PrdifE -

7 R IHRAT 5 A AR BB RN K AR 517, 35S R A R 52 H
AR

8. BB TS A R T E A Ah T AR AR TER N, R DA 4
e = H A E N RERAT BB 22 A5 BN R i P Rl it

9. W WA IEYE R WHZ LR TNEHHMT A A RER UL S B2 Fe B, 2
SE BN RS BARS O S 2 G 08 N E A, 1R Be S B Se O (8 1 o i A
fH.

10 50 F2 i r [ R AT 2 e BB B N AN B SR T 350 5 ELIR ELIE B0

131



ERESERFRAA , . \
BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

L BBEH1 A 5 3 it I AE S KD I E L A G 25 TR 48 » AN Jk e R HA 5T K
Az ] S U BEAT AR5 0 PR SO 52 18 8 B EL A i D] 5 B0 < S B S8 i B 4 5 A
SR NIAZ R4 22 578 1 5 i <ol AE A S < 1A 8 I B S B A HVBEAT ML N A A
K

11, HRAERGH BB BTSN, a8 2N n] DR RS trbiL ],

T ORIk S A E A 2T

12, AR ESHBAFFTRILMMEZS, KIRSA L1385 MR AT .

13+ AHSVEAHE I LS B BT A s E 1K, AEEE o A i 2 i,
1% B K SO e e

IR BN B 308 N R I e S 2k 5 TR W IO BTV R
FP AR RAE BRI AR B R BE 78 70 -9 i 6 3 AT AR 2 i, 37 B3
X7, IREAE MR, X5 O R .

MRAEAT SRV EE, e G TSNS G VAR SR 55 H 2k 8 B K
Ho REEEHIEE T SUET HESEHAE, B, SiSARREH RN
)R, ANZeAH SR T AT AR Al B e e e, D RIEIE R — B R L, 2 S

B I E N TH LA SRR AT LA A, B4 2 e R NN
JR AR R DA S IR AT By H 3 i (TSR BTSE B R 1T 5 RS (45 %, Pl B 8 BN A7
BT o

(=) IpEERHR AL

MRAE T FARN, RS E AT, Bs e h A AM

J G AR AR Y, E 2 T HE NS B e R AT N B R e AT SO A e 2
B B NAHE AT N AR SC B i D0 5 € BT AR I 5T, effiil e 12 LT 5%
HOEAT I

AR A O SLEE \ FTh 0 P il T A T S s E AR S 1—
8. 10-12 AT AT}, HEGEH N ET N, EeitE MEERE R FIK
AR, Hid Bk O WA NSRRI I R X 505 3 B <
SO A4, b SERR I BT Bk & SO I 2 e, e N SR ETE
NGRS BB AL 2 R I LU 25 B ZAHE A B K DT AT

2. 4R BN G E AR R e M EiHE R TH AR, BRIt

132



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

FORIRZXS, MABEIE RS, v AT AT R e AU ENTE T, DR
B BNITHE LIRS S A A, B4 3 e 0 A AR i 4 2k B K]
2 oy HEE G E T SEUE A iR T SR RIHR, MG E A MDA, et
BN DTS

BIESE N HEITE NI AR S 9 WIHEAT BRSO 2
AE 2k G B A L R AL EE

BEXSE Z R AL, A SRVE AR I 2 A B O RLE , 8T B 5E AT
IARAT WA AT S, AEAETEENEM H A ER ST A A M aTse &, X7 M
ARG TS ARG e < O3 BURF AT N 2 P i 0 S 9 v A A B D

(=) HegaitilE

12 B 5 RS I = T EE AT

QUIDRE- =319 igibf=:ava

B EEANMBEEIRENE (G R Aa, NMIgXUr 25E 1A —id
WKIEM T B SR, 7 S s B L SR MR E ARG R 2B, XXX
J7 % BRI E AT, AR, PACRIER &7 1 % 4. 35 Wk =it
AEBITIEAFAE P B, B DA G BN AL BT 5 9t

(1) TR 558 AR A%

X7 NAEANAE By HRZA K H a0 R0 I HAFFEART R, e 3
FEATE N B R AL, BN — B 528 N AR, 2L
T2 R U D I AT T S ) 8 i B T AT T 1 DA < BN KM A
i

(N kg SR AT (10 4 ) AT 2 A%

BE W 55 R 3k 5 BN 308 R H 0 A ML g o H BESRCR R 2
i, N T)E 5 AT H A SE . &R S SOFRAZ I 2 2R 2
Ho ZEEMREMmE], MTEELTE IS DMTIEDNTER. THREEESS
THEEERT 6 MALARIEMPDNA A A S FEREAITHFERERE=1HNL
To SpaEFAEMAL 2 DHK, FEEENT LIS G20 RS PR
B AR

BEEHNAEAY] 3N TAEH NS A ERE N H S, fmF)E, A%

133



ERESERFRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

iR R S EE N BeitE NERE 2 4 LEH W T 2%,
FFAs A% 4 R I T o0y 205 1 He 0y 2B A & BN TR R
AR A R S R, SR NN AT N SLAE Ed TR
JE M RN SE il . =A% Je ity o SR FEE NMEE RS, RIWT k&
FAEATEI, S E B ANMIBEEIE ANILFEEW RN, TR, H8LUXr
AT K 55 Ab BT SO0 HE . RIE G E N SR EHE AT M AR A EZ
H AT SO SR R IR il 2, a8 BT BUL I HL g il (IR A A A o, 2
EE NI BOIH R B U = % 5

BEAUE NEN I iR . AR E . PRGBS B e, W
CAH BB+ (25D BRBLHARXUT 205€ 177 s, BL& A BUNLR AR 5%
BELREE YRR

N~ SRS AR N R E

BB N AT BT & SICH R S IC MR E B & 0y B N4 M. 2 it
FEA NAH P AR E AR T2 0 BN 2 FRRTREAT (1022 <A B0

e HEA N, O e SRS MR S 0B a N, e
it B0 H e AR N2 2@t a ARS8 E H NS h#tsa
NG BERIE A5 H RS0 Bra N, 3 S0 B 505 )
AORE, ISR BT NS Se BEPEANHE R P 115

BB PN ARG B G 08 NI B R e WIANAS i 1) 5 108 N SR it
(URIERREWNEL I

(—) HEHNT GEeaF) £¥H Ak (EeaF) £1EHE 10 AT
VB H A ) 2 5 N SR Bt 1 B AT LR 2 1 ) 22k <t B N 44

(CORSEFHANTEESMIFFA AR R EILHE S D ITEH N RZEE
FOE N SR AL B O LA G ] 10y W5 AT N A0

(=) REEEANTEERE M HE 10 A LEH N REETE A
BB AU g ] (10 5 e 0 B A7 N A0

(VD B ERZ S [aAh, WoRaf LSS 2, EetE NSRS EHAR
W—BUR, B2 e s BN A 5 G308 NSOt b 8oy U g ] (10 5 00 B A7 A\ 4
i

134



ERESERFRAA , . \
BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

BB N T RO 0% 38 O R e 0 AR A N M, JF & I OGB4
By, PRAFIIRR DY 15 48, VEEZEM A E M ANILIE . FEIEE AR Ak
BRSO BA NG T ESFEE S DAMNY AL &, IF N~y R L
%o HHEGEHANSEESEENET A S ERTIEZHRE e M ARG N4
W, A FVERUE & H KT AR R T

L FRURI T

FHIRS T B N R, RSB BT 7 A 1) 55 AR DM SO R — V)4l LI
A GO B R R . FEE M NN P L AR AR R B P
VAR, ATATT— 7 25 NI BOK S 52 58 Hh [ [ PRz 5 51 G A ez A 4%
PRAE 122 Jea IS A R A R HEAT e, PR i 7 L, bk R & R
(), FEXSHHICRTT B HEANA LIRSy Bt G e, 3k s
JiAAH

FriAb IR, AH G RTT 2 NN 1 R BN B NIR BT, 4k
Bz, B, RIUhET (REERD) MAMSORE R LS, 43 enmra
NHIEERL

A2 N ESEE A Oy ARz B, EAEIEERE. 1R
BIAT X R & P X R B RE.

I\ BEEFEE YL RARTE . &b SRS G E

(—) EEFEEhIAEE

AR M NGO — 2 AT P BGEAT IS 2. B SUS IRE i, 3L
NENMFE (EGEFD) BHUEAEMMR . BEUERF NG Rk EHE 2

(=) BEFE ML

2 EFLE AR IEPEREN . B0, PURVAIUN 2 & 308 B Bl A LA
H GRS IE MRS RS

3G BN, MIEPEREH . 5557, BRVAIUN 2 & B B B A At

T A A e < BN e PRA
4R (FEEIE) « (HEBINE)  GEEINE) sUHAEENERUAUE 2%

135



ERESERFRAA , . \
BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

1T

(=) BE&EMPIEH

1. BEWrEHN: Al (BEAR) ZibHEhZ Hig 30 M TIEHN

WAL BN, B BN B 6 I 7 18 B/ INAH A v [ 2 1) B B R kAT
He4iE .

2. BEEWPEEANHA RN SV ERANHR A R EE RN ST
BN BRI  45 RS AR M 2 TH I . 0 DL R Hh [R5 4 2 1
NGV e 4 I P B /N AT DU 0 21 AR N IR

3. HEWFIEH/NAIATT: S M= E N H ST RS M R L JE R
s ARBURI M IC . BRI Il SN AT DAV EAT D B R & )

4, B EEER:

(D (FEEAFD) LG RN, B G 5N H 5 — g 5

(2) XFHE 4 = R 55 04T 1 BRADAR I «

(3) XFHEG I 7= HEAT Al (B AN AR B

(4) e HMRAS;

(5) HEiETHIMEE 5% Frchid AR S BEAT AR s vk, WS EERIT = 45 Fon i 55
e B LA

(6) K FM A M EIE R & RIFAE

(7D X HE R R =247 70 e«

5. BEEW BRI Y 6 A, (AEAKE S FreiE sz 1m st 52 21 R
AR SIS A I, I 5 BRAH BEUAE .

(P 7EHE 2

T 5 o FH A H B 8 W 70 /N A AT 0 I R b R A I P S B 2R

F, TS5 9% B 4 I 7 i SR IN AR S AR 4 T P ST A

(L) FE 4 15 SR AR B I 43 BT

UL G W P IE SR o 7 58 K 4 I 73 RS 1 A 0 R AR B 7 T B ik 4
WA PG 2 ST R BRI AR S % G, SRR E NFFA IS
A AT 4

(7)) FREMP=HE M AL

7

]H

136



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

TR R A R ERFIAN 2 B Pia HARS 2 BAAIES: .
BRI MY 55 BEA% 1) 2 T I 26 55 i o UF 9 e AR 3 55 P fh B e S JE i
A& BRI AT e HHE AT TR S ER G R B~ &% )5
5 A LAEH Nl ke s JN AT 2~ o

(B FeE W= FH M LS IR AT

BE =i HWM b A RS0 2 308 NRAE 16 SERLE, A A
MLRE I LA E o

137



ERESERFRAA , ‘
BAOYINGFUND MANAGEMENT CO.,LTD. RN IR VRS BUUF S P 3 4 H 1 B 1

B0 NEEHERFE ARRSE

BB N NS R HRE N — RBII RS, FARYE RSO HiRA
NI T BRI ARG N ABEUX SRS T H o DUR 2 BRI SS N %
—. EMEICRS
B BN UMK N S R NSRBI S0 R 55 o B8 B e UM T % 22
- SEEN R ARG SOEINARG, W KON SR NP SR
SHPREIC. FE, B SREE, BSHAIE g, EEmPEra A
L, BT LRI B0 IR, FEA8 5 0 aiE Ed Ak 458
5y Bt 4 A WA IR 55 -
T B PIRS R RS
. HANEERS
BN RS B EREA NREMEE 7 KB R 24 NI BiE S RS
FPALEN R RS R EIE S RA TR A S EE . REMPURE. ek
REEER.
2. HIEANTIRS
SEINNES DA N5 H 1% RS HREN TIRS% . Ik
ZAfIE: BN 5 H 8:30—11:30, 13:00—17:00.
= KRR
1. Hohei
B G AN AR A N R 4 HE NI 3 [ B B RGN IR SS RE
HRG, RS RIS EESEN. KS R LG R,
2. HLF R A
FEL 0 T R REGT U B, R 4 A N 1) B P B AE P B 4 1 AR B L3R
ftH B XIK AR DS, FF AR AN TE SR AN BB AR S5 ER S
3. YRR K E
R A Nl AT G BN P RS0 (400-8888-300) 7E il 4% /57 X
MK AR S, 8 HIARTON K SRR S5 I RSB N0 BEG A8 B H A HE S A L



ERESERFRAA ‘ s \
BAOYINGFUND MANAGEMENT CO.,LTD. FERUFRBER RS AL R SR P

T HRAR TC R 58 I ARBT IR B R N B IR, BORE (kA SOl ss) e B
A FRL TR SR T B0 E i B4R B R A

. BIR S

S AREA AN TTIE I AR A R R BUE S A S E AR RE R, afEk
SVERCIE HEEE I NRRENA . B RSS T B A

v RGN ERIR S

BEEEH NGNS H MR RKIE F—32 5 HINAE 5 B\ s F s 7 iR,
FHLTGITCRL. IR A VE SRR N B0 IR S5 BIRR A .

VATl M7 &

AAFEM EAE G4 Chttp:/lwww.byfunds.com) 3k 4% %8 ASRALIK /15 5
el S N ol S R R E

B BB

B AREA NPT DL I B B NSRS IRIE S B S R R
SN TS RRER BT AL ST Ao R &8 B LA
SR IR ST REAT H R R o B A A AT NI vT DLIE I A B B LA F) R
55 FRLUE O 12 B B LA SR AL ) R 55 HEAT $UR iRt Al

I\ E W B BT TR

BN AT F L D R A R B I O R B AR E S AR B Y

MR 45 . JEId e A e A B v R, BB AT LIS I B e YR TE, € M A R 4
B, iR BAR A A LT A S AT

s MABRFRAPEEEMERIMTEERRAZ, HELTERR
FREXREZBEEEAN . BHERER, S/RVMCELHEER T ARBEHHBE.

b

RS EEARA R R P RS 400-8888-300 (HtikifPh)
REEEHAR AT MYE: http://www.byfunds.com
BIRGEHARARE /RS HBEFEF: public@byfunds.com
FRIESE AR 7% RS E: 0755-83515880

2

ES

g

139



ERESERFRAA s s .
BAOYINGFUND MANAGEMENT CO.,LTD. RN IR VRS BUUF S P 3 4 H 1 B 1

Fo+=FWs HANBEEE

AT S Y FL A N 45 R S TURE AR L (kiR ) s GBAFIMED) S (B TMED
(E BBERIME) CGRahh KRS E HERLE ) S5 SRR e 1 A 2 S5 % it

TikEE, JHERR R E ot

2= N TR P& H W

P R 7 S0 T A B B A < 1 UK R T R I
1| IR AR A SR fiCE e R R el AR s DA & fIiC | 2020 4F 9 17 H
OS2 [ 473 B30 B AR AT D BB A ) 28

ST R TR 1 £ AT 2 e e e T P LI A PR A6 7
202049 H 24
2| mibikat s FOA24H

3 | RTEAVFELES TSR R RS ISR A & 2020 4F 11 H 23 H

140




ERESERFRAA , . \
BAOYINGFUND MANAGEMENT CO.,LTD. RN IR VRS BUUF S P 3 4 H 1 B 1

BoT=8n HABEUABFRAERTR

NI A 53 U A5 S URVR AL N R N5 2 A R B BN R N

% AN IR HA I E R (5 B B T o mERT, ke ak&m . Zil. 1&

ST AT G, o N AT & BRI [a) Py BRSSP R 2 A B R DA
ReEHAMBEEITE NRECANNES A E NN EEE .

141



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

SR FORGIE IR 5 A SR R B e ST TR S U

BTN EEXMF

A FE A A AL
() EE I T 5 AR 0 TR G IR I 5 5 R i W SO
(2D (FH/PFTHERG AR T SRS ER)
(=) (EREF TG G BOE 85 B SR U0
QUDRFRES-SRLE
(T R PSS BRI B b,
ON) B8 N 55 Bttt rr . B,
(B A I IE 4 R B HAf ST A
FRIEGEHARAA

142

—O=O0F+t—H=+hH



