R

<&

e

A RR A

=

FE&eHHIERERER SIS R

HEEHHFRH T

HeEBHEAN: EREGCEHARAF
ZEETEN: TEHBERBRITROTRAF

—gogEt—f




[—5%] e AS—
iﬁa%r%m%&%ﬁgrﬁcéLﬂ iéii‘t %’Jk)g\ﬁ;’ﬁﬂg_/ {:\g—_ﬁf_}"f '%4\73% i*ﬁj@%?ﬁ.aﬂ%

BRI

RIS (LUNMARAZES F 2014 4 11 A 21 HEHEIEHR RS ESE

P2 YER] (2014) 1244 5 CVEM 4.
GENCAIEAR U BN ESL HER . B AEFR AL

R F W 22y A, A IR M o 0 AR B 4 SR AR T M, AR B O AR S 1 1
RS 28 A HH S o 1k U T BRARALE s AN R IR T AR 4 80 UK

RIS IR GRS, FTUHCEE 2 TR R AT T B2 A e 4, i 15t
FRIES R Mg E, BT S e AR RHE I 2 4 . ARHE S B TR SR
137, FEEHE S ENIES 1T sl R R A s . A G B 55 TR
Je 5, AT BRI N B BEAR 1« T 4 11 FEE LA B 5 7 0 ) 48 222 S SR (1)
AR, AR T AT AR BT AR sl BT AR R
GRS BOR ARS5  AR S G AT AR $0 5T SR TR T A I B IR A, RN
Hr HE 4 B PR T RO R S BRI B S B R R TR R, B
PRI AR AR TR OISR S . A KU, $ B AN (BRI R4 REA
LB ATH SIS, ATV R AR S it 10 AR S e R ALE A b Re 1, 7800 %
JEH SRR SZEE 7], BIEAIWITT S, 0P (BRI BEE R AL
OSSR BT AE MO RS . R NAESRAG IS B et (M [RIIN, TR R 4
Beot o ML &R AR, FTREELHE: UESF T I BEAR AL 5 K I R G . A1
UEFFREA AR RGEIE U . B [ B0 1k SRR 3 e UG« B 4 B N AE AR
L= SUR iy Rgla NN E L (R k= 8t PN [ A PN S i el =
JE, FEB B ANAE B URG , B g BRI 5 5 G A A 5] B #E5E KUR
EESAUNIEE i

AL 2 5dUN RS FIR T /N RS FTRAT A T
e R B, FAEE A FNA B ARES . S E KR E . (E RIS
Y AN JE SR R P8 T /N ML AL S 64 A £ e 240 AU AR Bl P A A2 R U, 3
W TE— e FRRE 3G RE 45 (115 XU AN Bl DR o




ARFEL R T AR AR TR, B HAth vy B 58 TP iR T I SR i B 4 i
TS PO [R) U A, A 6 45 35 T e T s v L8 S UE A A DR e 368 2 tH AR
TR RS 5 e E AR R IR AT WA DR I AU 8545 R A B AR LR IR AR IR XU

4 I ANV G A TR AR R R I .

B4 TN AR IR RIS S P VR T2 o ) I DU R 38 Y 35 42 7
EARIEAZES —E /A, WA TRUERAN .

ARSI CGEFD BFrak 2 #uk H oy 2020 4 11 H 25 H A %0 %4
AN ERIAIEH A 2020 6 A 30 Ho AEHHHT CEHD FHREREAE
e A G R DA AR SITEE N E~.




SRHABEERAR ‘
EREERIEARAT o ki 2R B R A IR A A D AR B

H3x
i i = OO OO 1
BETERIY  TE oo 2
BEBS BEBET oo 7
BEVIIBAY  FEBTEBE oo 20
BRI ASRIRB IR oo 23
AR BEBIIZER oo 38
BEES BB ARBIZER oo 42
BI\BS BSBBETETIEGIEE......oooooooeveeeeeeeees s 44
BB FEEBITT oo 56
BB FEEBIDR ... 69
B EBAE FE BRI ..o 71
BT GBI oo 72
BHZI G GBI oo 77
FHTIERSS  FEGILBE G coocvvoeeeve s 80
BT FEERIETERIE T oo 82
A BEEREEIEE oo 83
BB RUBIBTR oo 90
BH\HS EEARAKNERE., ZIEEESMFRBEE. ., 95
BHIEBS AR oo 97
B ES BT UAIEIEIE oo 120
B3 BRI RS oo 138
BT TES HASBEBEE ... 140
FEoH=3S AR BEREETIT R oo 142

-l 111 0 Sy = PR 143




ERESEHEFRAA "

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

F—Hr #F

A 55 U I AR (b e N RS ERIESR BB AL i) CBURRIARe (i) ™)
(DI FRIETFR R GIBEEEINE)  (BURRIFRe GafFInE) ™ o CGEFK
WREHEEHEINL) (N (CHEME) ™) o (ATFHFRIEFREEEE
B EEI L) (UMK (FRMFEINED ™) (QIFSEEITBEGETF BB
St R E BME)  (BURRIAR GRattEmig) ™) A SR AL
ME, LA (E RS HEfE RGN B R A IE R IR R G A ) (DU fiRed
B G F”) S,

A F U PR 1 8 S i R G B IR A R TR BB e A4 H
PO SRR, XU, PR SR R AR SR RN b B, BB
NAE A A5 58 0 SR A4 ) B A 5 B

AH e 8 BN RV A Z5 UL B A AEAE AT R AR A 2 3R S PR R B KB
FEXSILFSME . MERTE . e BRIV DU . AR R MR A S5 A5
BRI SR AU A S B BN . A e BN &Rt
FRUEfTHAR NS RRAEATE S50 A P B RO E R, SO AT S50 A sl R A A
R B T

AHFUNBRBEAR SR EEGRAMS, FHahEIEESEN. 2eaRFR2E
ZVE R A RS FNZIBR] . LS5 AT BB N B KR e & RS 26
e, BN EMAR A ANMEEERMAHEN, A Eeh i vsy
B B Bk B R ARGA NI 32 o BRI BTRFA N N 3E & R AR DU
Be A LIS E NN ERMg. ReaRHFEANMZT (Eeik). EeaR M
AT RME ZABR] 7RI LS5 o ST N T2 A AR AT NIRRT 55
NLVEANE D B A




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

FEoHay B X

FEARESFUL Bk, BRAESCE DA FTE, FANAEs AR AR~ e
1. HEEEAKES . 1REA UGG R AT E IR A IOE R A4S
VEESEHA fERRASEHGRAR
SR N Rh EERERIT R AR A
AR 5 (RGNS R ER S EIE SRS RS AR Xt
B4 G R AL FTA BUBITFIRN 78

5. FEEWML: RESEHANSESILE NRAES ST (F R eikflis RiE
P B IR A AN B S ST V) RAHZARE U BT A BT Akh 72

6. AU i (et i RS A B R & AU B AR A SR UL I 15
Y& NE

7. BERHRE AL fi (ERLIEHIE R IR A AUE R B R A RS
PR A

8 VEEEML: FRHPEIUTAE RO AR ER . ITBOERL. FEHE S F
ARRE . ATEON B DL A B A R S S N AR I IYGE . U @ s

9. (H:4VE): $5 2003410 A 28 HAHHmEBEARRERSE LB L EE
hukesiGE, [ 2004 4F 6 H 1 HEZski, 4 2012 4 12 H 28 HEi+—maH
ANRRERSHEHBERSHE =R UET, H 2013456 H 1 Hilgseim (hieA
RS E US4 P 88 B AT AL IS0 AR i (AT

10+ (HEEIMED: Fe EREM 2 2013 4E 3 A 15 HAAG. [F4E 6 A 1 HSLitif
CUEFH AR B A BB H M) AU LK AN &3]

11, (B RWFEINED): FehEIENE 4 2019 45 7 A 26 Hifi. 49 H 1 HEL
TaH) CATF SRR S I VT I 415 BB EE A B8 BiAi LR At PR 21T

12, CGBEFRE): R EAEN 2 2014 4F 7 H 7 HWAG . [F4E 8 A 8 HShift (2
FFSEARAE S BT S Aa R R INE) S aiA MLt LRI BT

13, (UshtE e ). Feh EIEM 2 2017 45 8 A 31 Haifi. 4 10 A 1 HLjits
() CAFFFEAETFTBERAE I3 15 W8 5 S sl v SR A B ) e AT AL S 6 AR B i
T

il

2
3. H
4., %t




ERESEHEFRAA

BAOYINGFUND MANAGEMENT CO.LTD. R B A #H 412 R EMERANIIABZTA L I HIBEAD

14, HEIER & P EIERF R EEE A

15, HRATMV R E EENLA . 45 o BN RARAT AN e [ ARAT RS B e B R il

16, HEEFHFN: BRECEFRLN, RIS S R A BRI A 5%
Wk Tk, BFEESEEA. EETE NESHHFRE A

170 DAEBTE : SRHIEA SRIE ARSI E v B8 TSR B S i B AR

18, HUMIBIB A FaKA Al IR BT S B R ). £ PR NRIEME BT A &
G AR SR R BUM R T AE B IR AR 22 ik AL Sk N A BliE
RN (R

19, SREASMIHRTEE: BAFE (MBI ETE A IER % 51 B 7
150 RAHSRIE AN € w] DLBEBE T v [ 5 A AR S5 AAOAE J 50 B8 0 < ) v [T 35
HMHUR L

20, NRMEHEIMWIER B fEE (ARSI 5 H SN IIE
FFRBIR RNED) CRAEMUE L A FIET ) SAR SR AR E, B
KB BN N R T B e dt AT B W IEZR B B AME A

21, BN BN PRETE . SRBMUR R E MR T A8
B AMILR $ B 3 LA S22 R Bl [ E M 2 70 VR W SR 23 4% B B < 1) FL A P B2 i
i

22, B ERFa N RS S FAHEE R B ERIE & S h BB A
23, HeWES: RESCEHENSHENMEAHEN S, KEEEHT,
IPERIE SO R RERL e, ARRZ S . AR ROE E B B AR S5

24, HHEPM: BERESCEHRARMAF UL E GHEINE) MrpEIER 2
e AR SR, TSR E S B B R ST A 1 RS HE RS
P, AR S L 55 B

ik ss: feReFid. 8. 95 BEMEENS, AN ERE
PENFEE KT RS AE L, BEGMAUTIC . S SR ISEAMLE R,
PRELRREALR] . NI ORE A B AT N A4 A 7 B AR RS 5 ik
AU FR B CML S NIA . JE G B IO D 5 R 6 A TR

On ) B R T AR I AT IR A BT RO AR B R M 55 LR

27, FEEKP: FREICHIRABIR AT LR i RA R, ST

3

i

4




ERESEHEFRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B L4 R FHRE RSV IEAR T AL P HIBELAP

B B 0 AR A AR SR DL I
B FRHEYROVBEATFLR . il s NE iz E L
e 1) 2 A BVAR Bl I A AR i DL
FRAEMH: R G SRR E J G FIIUE 2% AF,

He B H N A ERE M B e R T, PR T R & i Akl B
L]

30. HEaFLIEH: RESEGRAMENEEERLIEFHMI)E, el
AEEE, FHEERRP IR 2 %2907 A i H i

31, Fe RN R AEenIREZ HEERES R HIERWIE, HiKA
- 3 H

32, fFERM]: kGG A AR 25k 2 TR B AN 2 ST IR

33. LAFH: f5 BHFIETRAC S By IRYINEZRAZ 5 B IE & 22 5 H

34. T H: FE8 BN AR E I 5] 32 BEA BTN AR L 0k (] mig A b 55 I T
JCH

35. T+n H: A T HESE n M LAEH AMEE T H), n NEARE

36, JFHUH: FEONBIB NIpEREE G Oy iU . 82 el s Al 55 1) AR H

37 JPHUNIA): FEOTHCH 2 P52 H W 0k [ B At 52 5 (1 ek i) B

38, LSRN f& (A3 EE A RA R I B G SHND), ZREt

b

7

e

ST EL O TF A SB 0 e G I ITAL2 , 18 5 AR
NS

39, NW: FRAESEESEMIN, SN HIE I SLAE S Mm@ ATy
40, HIW: feREEFREMIE, SR MRYER: & FAHE 5100 W B E HHE
W S < AR BRI AT
el feR e G RAME, FEE 0BT N %EEE G FIUE A 2R
e HUL NI RAT N
v B TRRS I NL AR G A RN ST BN JE AT s &
FUE I AT, MG A RS E RSN, SIS M Aoy 4
BB B HAR L 2 e i BUAT
43, LR RGBT NAEAIE G A [F) B B HUAA) 2 ) St ) 22 58 Pl 5

4




ERESEHEFRAA

BAOYINGFUND MANAGEMENT COITD. E B L4 R TR B ROV IIARBRTE L P HBEG AP

e < 03 WU EE A LA R R A

44, RGNFALE: EEMHEra NG ERA RS IHEEM i RGN A
A2 5K 2Z I BGIE S SR 4 ARG N AR = AL (AL [T B AT
N

45, EWEMBE R FRIRE NG G IEH HiE, ZE R H Y
H $0RE&H 0720 B B TR L E T H A BB A e iRAT IR
I B0 58 JF I 22 e HH O B 1) — e 5 05 3

46. BB FEASFEG RN, F g el g BE R HE 4 AUE Hon

<P Wi B L PR 00 RIS B0 SR D R A A0S K 2 e e T A N R

WEBURNRTD i E— I H 2 S0 # 10%

47. Jo: fEARMIT

48, Fefiat: RESREMPLA. BKE. FrFE. KSEIEFMN %, RAT
FAAE S S H A SISO B PR32 3k <01 77 oK B A A Bl T ) 1 240

49, BE T EME: EEREMAMSEEMIES:. RITAFA LS e I H
W S FLA 5 7 1) AL A AT
EOHE: RS BMERE RSN AU RME

51, JEGMAUAE: F5THE IS T P ER IR A B SO EaH: sk
—RIES ML, AR HZRIE S T HFE R DATHE H 2SR R S A R AR

52, MBS FRASE ARG D, . F 2% K B A 55 Bl AU Uy 3

=

>
i
&
> b
F“i
=
%]{
S
of
>
|
=
(tg

PRI FRAAEBRBEE NG, RIS RIS, AR
F e 4 B T TR A AR IR 55 B (A e

C FILEMmal: FRAERTE IR AR R 5, i AR B < 557
TSR B i 55 B R e A

55, G BAME: IRIFEP RS GIRUME, DAIE R & B E

A A A 1 T

v PRBEHPESZER B R TAANE. M A R R R R e 25 SR R ik A
FEOHE T UARBL B, SRR EAR T2 HAE 10 225 H PAE R385 4R4T
FEAAERR (B LY E A SR AT SCEUARAT A7 « 15 RRIEER . JRIE 2 BR R 3T e A

5




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

ERTFRATIRER . B SCFFIESR . BURAT NS5 i A Tih AT e Lk BAE 5 1) 5297 4%
57, FREBEST: FigHh ERIE M 2 18 I ] BLgEAT 15 B 9 e 1) A ki 1) A dig e
R Rty Rk PNty o Sk B Nty o o [RTAE M 2 i < L T S5 ER X )
3Ly
58. MNHIHLA: FRAGFRHFENARIUL. A GERE % HARE TR 2 A
59. /T ih BRMEL: 48 (EReHHGE G ER S ISR R E et
PR BERMEEL) KLEE R S U AL B e R Gt . R S
WEOR, H (EEPEEINE) Stz HE—F 5 ITHEHIT)




ERESEHEFRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B L4 R FHRE RSV IEAR T AL P HIBELAP

B=Ho EHeBFHEA

—. EEEIE A
1. HEEEANSEAREN
SRR EMESEIEAGRAR
VEM bR PRI IR M OKIE 6008 SR Y X fikolk K JE 15 =
FR LI ] 2001 4E 5 A 18 H
PEMREN: Bk
S Bl
It PRYITT AR H X AR — % 115 S #4T KE 10 2
TEMEA: 10000 F5 e AR
Hiif: 0755 - 83276688
fE ¥ : 0755 - 83515599
BRN: A8 E
2. FEEEH N JBANLE R
ARIEEE TN L ENE R SRS (2001) 9 SoCte &%, WA
B AR AR BT IR IHE A R A [E X AN 5 R G B AR AR . Hd s+
A IRFUEA FIFEA T5% AL, R EXIME G G EFEHE R A B FEH 25%HI AL
AR E NGRS RER S TPRBRERAS. NREHZE 2.
BHAREZ RS, FPRERe. EAERSEHERSAMER R, HFRER

AR TEER . RBUEU R AR AR EACIR AL AN WEACER . R
Sl MRSE B, SRR S AR PR RIES . REML AR HLRME SR T
. TP Rl SEEIaE M. BRSO, WEERE. AFMEE. A1
WA S p A% bl S, RHEL 5 HOR R MY 25 5 45 23 MR

T UESFRR A EE PRI

il
e
>
ﬁn}z
e
=
_I[_
E
i“i
P2
o
=3
I
e
\:l;:

S

#E 202049 H 30 & 54
AR B R E R A BRI A S B2 WA X S KR A B IE R 1R
e, FREOEIE KRGS, ERZONA R G ER G IEFHR
Hgr . RBMBRFHEIEFRR S, RRIENERAEIES RS, =

> i
e
s
§




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.TD. ‘B Bt #4118 R FM A RS AIE AR T A S 2 HIBE LA D

BT HIZIETF R A e . TR PIE 100 FHH0E B ANETF R k& SRFIER
T B R A RUE R R A FAAEER G AN R R e . KR AL 30 RIGE
RETIEFR TS FREFOH RERER S IR RS, SR atHE
RIGHCERATUEF PG, FREN N RFRERGIIEF R R RS, T8/
B RIGHE R SRR R e FREERESHIER RS, SR
P RIERC B R AR B A G FAMERIEIER SRR S, KR
By i R TR IR R BRI R BT < 48 [ 5 2 A IO P TR B R B MR I 1 B
& B LR AT BR S RER R R S SREN R ERS
RUETRIBTIE G FERBARAGCHFFRIEF RS, FH N T LB ERIE
WS, FRLBREGGFRIEF R E . SR EBUE WITB0R & R IER K
& ZAUE IR R AR AR BT A . 54 W SRR R A

B v R BRGSO A G TR R AT G 6 R BRI
Wk ERBENFEHITAGEF RIS RS, FRUITURER S IR

& EREARERERG MU G EE AL Firr RIS 5 5
& EREFRGMERFRGES . FREEFAIEFRTE S, ST
MR ANE TR R B . R AG TR AT IR S . R FE I
RETIEFR IS FR[UAFIFRIEFRGIHE . FRIURS LIRS
BB AL A QU IR BER RNE TR B B 6. A RAR 39 > H e Iz
RNEZF RS E . FER B R ICEE ISR 5t 3k

l—H
e

W

=. FEANRBN
1. AaEFRE, WHEAEREHENR
(1) EHL

kAt EHEK. BETR=ZREHAGRAF S G BHL K. =2
U B RTHMSERSS hEREWERARA R #EH, Wrali. Alaai. 3o
FEHRGEIEARIUEA R ER il HHEK; FRESCHFHEARAAREREK G5
REND.

IR, HH . AR E N RARAT AR T SAT AR P B A AR R B R
TRIRAT A TS R R o m AR S IR E A, M LEEEREA
RIEAF M1, SeH,; PRETARSTEAFRLLH, TRESE

8

x




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

HARARFEEL: PHREEARITEA A RS . BUEFE R ESEHARA A
EH,

Brig e, HFE. GAEPREEARITEA R R REIR . &S & H )
o BUEPSAEIEA R TUEA TNER R R MRS SH (CER T,

XIPLRRSEAE, EH . B REITIE R B EG R SR RiEL 55 3 4 2
H Ak R R BRI R 51 s Hp DG A 2855 B2 5 (5 T AT BR A W] s B R M A L 1
LR S PO O R A A . TR ED AN AR S 1B
FEA IR A R0 B FO R S 2

SROMESEA, MALES . BARIR TR ERALA) . BRI VI AU
B UG PH 2 AO MU BRI B T sCB R . BT Hh O K2 7 2 e
FEEHEAE G (EEP) FAL, hHEBUEKERERM S RE0%, T EBUL
REAES R RO FAE: PESTHS4 R (CFE) #itya2alak, hE
BT 255 S IAES H & 5O MNARIA K, bttt &£ x
MHBEIAL, BE WAL G RAEBE KT DA SOFE R, Ex HARRY
HEFRIH FAT LR, ERESRERE ST H FT LR .

BRSeE, MATES. AR A KRB i h . BT U I 2 K5
ERCEIEAZ, T T T 55 B AR, S T A A e Sl A PR ] A
HEH, KT RENERT M ES, RET RN RER T K RE R, 1Y
N T W 2RI T BTt B K& R U

T, MOr#EF, GERERHORF LS B TREW %S i
R AEE: HITRFE I R B0% . DU E R B B 8005

TRIMRSGAE, BOrER YEIRT P EA . PUEF MM SR HZ . Skt
BT AR R BT K

Wy, S AT DR EUN: PRm R A PR A A4 2
FRESEHAWAR NSRS FrE& P B g iiali, AR ME )
. e, Ream., AnELSH,; TRRSEFHARAFREHE, T
ERAESEHAFRAFLAH., KEEHZESR.

(2) HFe

Brpked:, e, ST Rt EMSTEE . sMaanlt

9




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. i il&%’] Li /% EEE /%éﬂlﬁ#\&}i %A{%ﬁiﬂ %\1}L B}] ;P]

SR MIHBA R SHK. BLESTHT; H2RFEARAFRESEH, TR
MR RETE I H BB, W& ais; PERENW R AR RIS ST, 55
ARy A ARSI S a s . BTG T PR ST A 7 I 45 5 TR e 4 3
(FEFFTAE.

EVEAL S, . AR EXANE T S BT PR A 7 B O
FEMAH, BWEE I EIEAN; W RESE AR AR E RS BT E X
YNGR G B FEA BR A R A B B S-S B RS A (R AR

BRSFe Act, WEH. SRR TIRIIAER RO G RA R HFEIEFRYIRE
FENM . MEERESEEAGRARETZ SIS

EIUeAd, WH. UERTRERSEEARA T MBI, fifkten
A PR F) M EEAEAZTS . DUT R ARSI R A A NSNS A, XU B
ST,

(3) EMHPEHAGR

ke, FEHEK (FHESNEFSHRID.

L, REM (RS NEFERBI.

ARG, BIBSH. U THhE )R, PEERAERTUTEAR .. LR
BIESERARAFT RRPIL. AIREH, T, EFEMHE.

BRAGA, BlEZE., YARRYITEURINE A B FAER G I BUG 4
AR RS P AZEFATRG . Al K: ERESEAARARMAR. DEHMIHA
HEAE, LREEAN. BRLHE., IEERESEHARAF R BLH,

sRER AR, BERK. STIRT T RXA A AR FamiBBEil )=, Hramine
Fiv P ERER SR R ARRERE R A IR AR BiA R EE AR A A
DEERIESERARAF R, £4ZHid.

sRERERSEAE, EREEE . WA TEGEMRMER . RISl (S HAR
GO EPP R (ERD B ARAR . RSB AR AR . UL

G P IR A R E A B E A BRI A

2. WG HE

At e, RIKF &R+, CFA. St T o B &R AT 947
RERAUESF . 2013 4 8 AMAE &S EHARA R, FTHMEVR . HEL M.

10

A

}




ERESEHEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. i i}&%] i fé Ejiﬁ. /%Qﬂlﬁ#\ é:_\g )Tj' %‘WL H}] ':P]

AT 55 2 0 R0 2 R TS B A B R S .
BRHE S TR REE IR AR RIS TR ORI A AIE
FREESIEGAH,

ST S b i R R TG VR B RS U G AT B G G U 4 R B A B G

=
oF
&=
=
o
=
g
:

M2

g

=
it

Z{gffi, 200791 H 25 HE 2018 42 H 24 H..

5k/M7, 2014 4F 12 H 17 HE 201741 H 26 H..

3. WRHERRKZ

LN/ 2 S AR e AR D AR R F

dldedt (F): FRESEHARAF DL,

BRAKA (B FTRESEEARA AR LS

MHEE (R FRESEHARAFNGEHREMAEHE, FHMBILR
I E RGO R A S . RANE R A EIRG BRI S EA . SR T IER
EIRASNE SRS . RN E R GG ER G AER R S . T/ H o
BRI R RS . RIS IR I AN R S FRIRIRS IR A B
HEF R T e B 22 P

MRSEAE (F5D: FRIESEHAIRAFEE WS, §8 7R

T

Ny

FRUEF IR G . FRAEBUE PP IUR & R IR . E A AR T G
ROEZFHB . ERMEOF IR RS SRBEAGER ML R 5k

& EREEY - SE DT BOR G RIS A e . FAN I a iR RLIE TR B A
& FRRAR 39 N H E IR R IESA R B A . R ARG 5 [ml R A BUIE SR

e (B FRESE AR BE R E S, SRR
DR RIER I B . EREERRSMIEF RS ERERANOTF LR
. FRBMAHHTF RIIESR B 4
AR EE DT ROR & RO B A . E R BB Tr ML TR B AL 3t

N,
u
)
4
o
e
ﬁ
S
W
3
=
=
3
=
%

sksed (RhD): ERBESEHARAFIMESLH CERFTE.
MLt (T FRESCEHARAFEPLZGMELR,

11




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

TR GRS 2 B A b T B0 7 5 B SR 15

INIEIYN PAENcacicd P33

DU, e IS

A (GEaih). GEMEME) R, AR, Ao i\ ST
DRSS

1o RISV &, B ZE L RIS 2 U2 B SRR A0
MR R TR

2. HEMEA KR TS

3. R BRI RIS A B I, S BIEIK, HATIES R

4, RIS A R R RIS T2, LI A U A S R

B

AT RS SR E TR & 5 =itk
Gl Z= LR PRI S AR R
WHEIFAGREIMERR, HERen@ R, RN
v IR SR B S E B R 45 S I I
NRSE S S A ESEE P

10, PRAFHE G BV SR BRI . KT FRRAN I ARAR G BTk

11, DAEEEHAAL S ARG MERFA AR m AT M URABON 803 St H At
FEAT N,

12, R 2B AR 5T

T FESEHENKE

1. FEEE PR ANGE R IEFRED) (FEEVED (& IME). GefE7MED .
(& B ERINE) SHEREM AT, R @SR B N AR H B, RECA AL
firiite, B IESEVEAT I A A

2. FESEHINREANFE R (GEGIE). CGEIEINED, EEALAE4 i N 6]
R, SRBUA R, Bk R AT Nk

(1) Rtk BN A W7 B NIV R R - 2 < W 7™ N FIE SR 35 %

(2) ARV B IAS R 2 2

(3) FIHZE W7 N EE G A HRF A N BLAN 58 = N R HUR] 23 5

12

(o) 00] ~ » (@]
Y Y Y




ERESEHEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. _':Ft 5'&. %IJJ Li & &EE /%Qﬂlﬁ#%& %/\i%ﬁiﬂ %\‘WL H}] ‘1’7

(4) [ B AR A A N BB A T A B A AR 5

(5) MKHETRAE . ATEEEMAT RME, i rh EE I S e FE R i HAR AT

3. HEEE BB VEH, mAPME RS, B AR G sy EX A
FAERE BPATIERE, AR ISR E A BN, ANFE LU IESD:

(1) A EGE S

(2) HIFHEI. e A A BEtE il

(3) HUEIRFH IS M BT A N B AL S AR SR I A5 A i

(4) A [ FEIE 2 3002 1 BBk e R A AL

(5) fH4e. T PHEREG™ E R [FAIE W 2 W

(6) Hr WSy, i IR

(7) R AAEBURRI B A RIES: . R, MARMKIE AT e
B AR BRI RIEE

(8) PRtz AIk 48 PN BEREAT R AR 0t 4, ELRBIR R AT FA B SRR

(9) Prifh. #R2ZEFCE A AR XV B H R 8N KBTS 5 5

(100 HUEFFAZ Gk 55 U, AR R (B &5 TBagRAdim s, 0
AL R

(1D WHFELT, UmE s

(12) ERIHERBPEA S P HE S AR R BVER

(13) PIAIESFBAERML S5 A R

(14) FIFHEEAME, MFIUEFRTESEANAER;

(15) HAbEHE . ATBUEMEL K& A ERE I S 2R 4T 5

4, FEGZHKE

(1) R R M GEEE ) BRE, A IR JE A 3 0 A
FEAT NI 25

(2) AR ARG 2 ERE D LHEREN REN 2R NBATATEE = N UEEUR]

¥

(3) ANERIUTHRBIIA FRIEEE . He & AT ERE R 2 A SUE, it
FRAAEHUIIR AR RUESR . RS . MARKIE AT R B N
B G RBH RIS

13




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

(4) ALMEAEAOH EHLR AN NBATIEZRAE 5 .

7N~ B TN B P ) R

NRIEAFRTE . Rz lE, AR bR A ma g B i ), &R
JERA ISR N EEN L, R (GEEE) . (GE1EINED) . QR EE B
NE|AFBIEHIR SRR SEREI L (SRESEHARA A FER), HE (F/
BB HA PR w) A ERERIRND, (A ml2E B BN IIE SO, 2 e #5500
8 1] J5E ) At R 9

O E) FEHE RN 8 F ST N BB A AR SR E R A R R iR & DT, A
JEF P 4 1l 1 JSE (R R AT AR AH A

1. NEREERH x

O ) SAT N BRI H R 2

(1) PRUEA R 278 B B A G

(2) PRIEZEEMARA N B RIEAN SN A Z IR,

(3) LI AFRSfE. FFEER e, 0 IR o s

(4) fedt o~ ml etk 5 TR r ALY, IEEME, FEEE, Bdss:

(5) PRI AFIREENTIA: NF]FHE.

2. PN

(1) i PRI P R 42 25078 i 2 =] RO I A B T 1A B AL, 2B 2 3l 55 1
REAY 553047, I iE T w5 1

(2) AR BRI . AR ) A A 0o A AT 9 25 e KU, o ) 2L 2R A 2R R S
PR RIS LA S PR S ST AR AR i RS o LA B O R

(3) MSLAEJE I 2 WIARE b 55 1) 75 ZE R SIAHN ML B . BT TR AL 2
) PP DR S ) 5 B A TR B 0 B

C4) A7 R0 pAY 4 ) ) 2 LA v JEE AU 5 BT AT B3 ™ A% 3 <
1TBhiER AT ISR BEAREA ARG AL, AR AT A R ] 52 i St
NN OF

(5) JERFESFIN: PRl N A RIS, JF HAAZEEAE A R 2208 g . 228
Jikts E RSN IAEI A E SGEE . IR BORSE SN A 22 K i
BEAT BN 523 o

i

H

14




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

3 2w PR A ) R A AR S B

On ) il BEAAR 2 o AN /)2 T RS RE R e 3SR LSO R AN R i B — A
JRTH AR ERE; B AR 7] AR RN, B 4w ] 5 5% T 1 Y
BERIAVRIE ;. BRI R AR AT, BN R A F S JITH
AR b 55 10 75 2 1) 5 A A8 R o) PS8 R ST U <5 AT RIT S B0k, SEME. PRIERN
PN AR, e B AN EAS SRTE SR .

N ) % TR B2 R 1R LT 0 2 A2 PA R T LA EEK

(D) FFEHEZGAE A BRI RE ;

(2) FFanmk g5 AR e/ 2

(3) fF&E4ei. BHE. a1k

(4) R B Wd . BRI

(5) BAMEHATT. H. RIEAS L.

O ) BERE B U2 IR AR 2 o DO I S 8 3 1 ME 5 S ft e 2 ) P9 A )
R 2> ) T A BE A g BB IT A ml B 2 BB R, GRS 2l Jm 5K
ARSI AN kel g @y ki U SRS IR A N R N /AT B
PERIRPR S, MR 2 =) i) 5 R0 e A o SR P o bt St

i SR RE A A0 2 I BN S X A R I B AT R B VA MR AR S
AR AR, BaMEEAG RN BRI IBSGE R, AR SHUR AT 7
IS MU S ERTTE WIS I R BRI . AEE T (I B REAT R A AV A . TF
TTTRA RH I

4y W ERFERFEAE

AEIMEE RS REAG. WSPIT RGO AFX AL W WIREE X
BRRICT RS BN G R AGRE . Worn, . /Bt EHE. EEENA.

(D HERHIER T T ARLEBENNIIRLE o 2w R 32N -

Ot ARe. EFe. WFe, KFEHRELIH PR, IR
R

QRN FATENERAA DL, AR NS ETT B 2o SR FRLE IRk 55
WA 55 NEHSEIAGE B AT (AR R 1 48 B BRI e

@B ILEF b 55 MVE BERE Fr i 208 A 22 W) 1) %8 A BRATE RS, 270 N DA B — IO

15




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

AR 2B AE Y 55 FR A ] N AT

@0 7] RN BRI SLA RV AT AL, 0 CANE FH RN S I A2 2
(2) XN G2 AE B 42 1) 3 A4«
OSEAT 4 54 55 3 i Al )5

E VA SR UL STPI N Sl R vl

@ AGMFANEIEL, AW e i TR E 2.

(3) X B3 TAT MR B2 il 24 -

O 2 7] 5 TATASF I, RVE 3 T IAT 4

@& IS 2w G AT R E AR I

Ol € LHEREF, BB

@ 573 AN SRR i B P U e B2 W SETP IR i, R TH

SO BIIIRARG DT 6 DA (BMEEEERSN), IR B B Lo R
SRIEATHIR

(4) ARSI P55 585 L AU 4 -

OB FE AR PRFFIRAL S 2

OB RFAR TS, AL AR L . REFPAE. BRAAL

QW B LI L 5 NI T 5 T4 A IR AH . 0 240 SR8l P A0 285 4% 1
@ BEAE 15 55 BRI 11

OB HRLEIR . F % W]

©WIFR R AR R BRI R 1A %

@AT 2 [ BE E  EE Cf K 5D 5

@FATE A H & ;

ObriElL . FEFP AL 55 TR 5

QO™ % 115 S BRRHIARE . DR BB .

(5) B dh T A 4 ) 3 B4

OB T R AT H ZE . ERAIIUE ;

@7 il HE BT RSLEAT 7840 R PTAT PRV AIE, JEAT BRI, $ H U428 1 i

FA% R SRR it

16




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

(6) X4 AN ik 55 1 ] 2 A4

QO LA & I A0 85 N B BEAR A vfE

@ fnamxtACHH LA 1 o 2

L RS ARUE, il 7 55 AT

@& 20 RS E B BURHN & B AR .

(7> RS T A% 1] 32 A H

O 8 # A

@hnsExt A2 by 5 AR Gyid 7 i M E L

EYIE:RONL GRININER) | = R Tibvig 1O SLEE

@hnsExA R M ILE B RS P,

(8) X B IR (1) Py A4

OEATRERIEL, WHE B TR 8 Rtk A7 8 B

@SAT 148 L 5

R 2 T Ip o BT EAT 3 5

@SAT HL I R GBI B

(9) Xof I 55 42 il (¥ PN 28 B4l «

@2 T MR [ Z AT 1) 2 THAE RN 5538, 7 2SI 28 ) W 55 ANk < % Al
ARV 55 AL 2 0] e BB 2 AW 55 A0 BT 1) S U ) 2 A S T
S 2 TARRAE R AT & T I TAETE, IR 254 IR 2 ] s S 3 ™
I TR A R

LS [ BRASIZ BN SERL L, SRl T FHAT. FH A A

()74 il 5 WA 55 WAL S o b EE AN 9% P & B0, D~y [ S W At il P A
22 20 A

@35 A EAC R AN S B 7 A s 11 L 5

©SEATHE RGN b5l 5

@l 52 583 I = THS S IR E NI 55 A Fe b 25

(100 X715 B RS H 4
ORI FE AT RIEFEN I EOR, B2 arE SoMrE. BRI, ™
HE R TEE RGN E B E . BRAERRE LT AT RS2 i 1 5

17




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

QT EREARGMINHE LI, Btk JFk Ml 817 MgEy 38 fE st
BRI ST EL, AR BTy S54RI R 447 55 77 TR 5 5

@it LT 5 B R G A, @ Rg Bt AT AERARN RS
SRl 55 B AR N 3R B )5

@ESNLFEN ARG P4 AE 2, ZR R — NN 28R R 500 ML
TEEEH ARG N2

O BT EE RGN ZEMRERIEL, RIEHE TE BTN 24, KM
B, JRREMN . HEMI) 230 RIS HARERE T

©™ M THEHLAC 5 Bl R BB Ry, S 115 B8 I e S A e il L 5

D & T N ST EA R FERE TAE, @50 5E B A ) 4% .

(1) X B RSl s

OFAFRRRIIME RS, RGBSR ] S R

@A N R RGARE, AR ASES B A AR R I AT Frat B . he
&, HRAE SIS B G 08T

e mHEAT I E . WM& TR SUEEEEHIRL, ™M B N 22T

@R RATATESTIAIN RAFIELE . BHER . BHIR P 30 M B A

O EHIER MR . KBRS

(12D R TR A0 5 M X P42 1) A0 37

O E 2 FSEHAL BT 58, X R S A I HE RS BEAT 3 AT B v

@HOLEN T NHMENAL R TAR N, R AR FE AR, RIESE
PUALER 5 5, RARHERR M, AR L e im s IR 1L H

5. RFEEAE il e g

B B N ARE 7 30, AT I DL SEAT R R 56

NE) MARSHE B Gl 2« BB o R I N B AR SeAT 2 AL R e e A VR
X R H AT E A E AR . VPO, AR PR AR R RS AR
ke pEs. EESMNIREITINE, PRI RERETE A F B S,

O ) M ERRE L S SIS 2 | (R N R R AT R A, R R, IR
BN ~FESEHRYE I A S UE I, FFARIE RN RUE BIAT /AR
AR P DT SAH GB35

18




ﬂ TRESEEERAT )

BAOYINGFUND MANAGEMENT CO.LTD. R B A #H 412 R EMERANIIABZTA L I HIBEAD

FEHIUF TS S TR BBoRNH . B E S H T,
JRUI: 5 P 25 57 o IV K N 2 00 A ) ) PA) s s o | BE R AT AR DGR B, T AR =R
BEAT 1] BE T
WRAFE A IR I S, XA, AR Brh s B S A B A Y 55 1) 4
B BB ARS LA GRS AR5t FEe e TS E B L 5 BT S
6. FEBE I NI T P ) ) 7
(1) A2 m] A v LA 56T A F 42 o 1 B2 ) 5 it s
(2) A F) AR R T 378 AR 2 5] 45 R AN W 6 35 pA) s 42 o ol 5

19




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

B EeFTEEA

—. HEESIEE NG

(—) FEAIEN

YR PEEBRATIRMD AR A (FRIFR: @2 EART

AT JERCT VIR X Rl R 25 5

AL BT PRI X T R 1SR 1 Sk

PoEMREN: HESL

RALI ] 2004 4E 09 A 17 H

M B AR A

EMBEA . TATAAC SAT IS T AT B A SR i o

). FFEAE

BEFEE MO IS P ERERSIE R RS (1998) 125

RN

BE A HLE: (021) 6063 7111

(=) FEAGER

[ R BARAT BT W B R LS HE, R REREAL. BEe il UETR IR B
it B AT AL . BEITE L. FESIEEL. B0k, BE
EHAL, BEIEEBEL. LR AR RS FEE N RGE R SR E
A5 12 MRBEALE, ELBEIERAIEEZE O, £ LFRAEEZE DO L
gy, A AT 300 R H 2007 L, FEEFESISE MR TINS5 FT
BT R R I, IR E RO E L PR TAETFEL.

(=) BEEFEEVSEEHN

TR P9 ISR B8 B AR E 5 R RAT, 8T — B R
“COLZE PO TL T AE B, AN KU ERRT Y B, R B AT IR N
HBOURTT, VISEqedr 5t r=fe A NIEER e, ot 2 e N4 s o &= 1 IR %
S ZERPRE, TEEBHATIRE BB, SRS S T,
O FRIE R TR . RIS RS, BEAFEZNAKS . (R) QFIT.
(R) QDIT. AeMVAFE4:. FAHEk 255 e A IMFEE LA R, 2 BT AFEE 1%

20




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

AR ST A REDARAT 2 — . 8 2020 AR FREOR, R EE BT O 1000 R
UEF AR A A R BRAT L@ AR IR S5 e I AL 557K, Bids 1A
BN P EERRAT)E 9 YGRS (BTN P EBAEFERIT . 4 K
R (W) “ BB RIEE AT ELZERR R R E IR H A R A
" (i) “ORFEBIEENM . HRAT R TE T R AR AR CEIFRD “I55
FEEARAT 7 2T, JRAE 2016 fEH (FAERERL) PPATE TN — K “RAERER
177, AE 2017 4F J¢ 2019 F 53 o@3k CEMERAT ) “ I EAEE RR st ”, “hH
RS RHE S 27

T BEGHTE N0 P )

(—) W E bR

ENFEGIRE N, @ BORAT PR T [ A AT S5 BRE AL A7k
BB ALT WA REEME, FEEE. MEIEME. ™REE, st
{217, PRUERESM 2258, MRAREERES. dEf. 28, i, R/
P BT A N SRR E

() B 5

o [ R BEARAT A R 5 N E R i 2, DT AT AR L s ) A,
SHFEENL S KBS TR TR &R 5. PSR & 7 T IRNEAE AR
IR E ST NG AR, BAMSIATE W& TAEIRAU BE

(=D PR ol ) B2 B 4 Tt

RFEE LS RS RGE SEE I mI RIS hAAR 2R, ESL TE ERA BE L AR
RNLER BT LS ERIEIRAE, W DU IEFEE b 45 1 RE B E AR AT 5 85 A RH
B MG SRS AT B Wik RS, FBULAESHAT & s,
WSS ENEE AR R . A8 R, TR SRR R A, IO ARG kg%
BAEX BTN E, HAEE, Stidgn: WEERHTIRGE BRGNS, b
1S SR E SERAE, B NS R A, AR RG R, Har.

v BRSNS G B IS VRS G AT B i T R AR

(—) Bk

IR (EEEE) RHABEEMMEESEAFRMLAE, WEIEESNHRTEE.
FIHBATHER “H—RIEENHREF RS, MRIERITIEEREN RIS A

21




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.LTD. R B A #H 412 R EMERANIIABZTA L I HIBEAD

FIRRE, X BB ERE G R Rt el B A& st AT B .
£ HH NS BUSE T 12 Sl B IR S AT b, e B NRE )
TR EEEE AR IS IS LT e A
(=) B

LA AR H @ A E M & 7RG, XS e stia R L i
FNGOLHEAT I, RIS R F RO, R E AT MR R, SReEH
NHATIROUZSE, B A1k, 0 B W F U i i b LR 2

2. I B E B ANMRFIEL)E, WIS EREFENFETZE.

I B BAR SR T BUK DUk W o N AC 5, Ul BAS T 2R A i BN
BEAT AR BAIE, A0 s BERE A 4 o o IR B

5o
2

22




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

FBhES MRRIFHHA

—. ERE A S HL

B4 BN FIIRIE A SRS BRI B A AT A& ZER LA AR B B ik
G, TR ESE I AW AR,

HENM: ERESEEARAA

VEMHBIE: ERYITTER FE KIE 6008 S RIIIF: X il KJE 15 Z

Ittt PRYIT AR H X AR — g 115 S #ATKE 10 2

FERRAN: Bka

S Bl

RALH#: 2001 4E5 A 18 H

K PRS G — G W LG 400-8888-300 (&HG—, HKiIETH)

Hiif: 0755-83275165 &% 0755-83275807

fEH: 0755-83515880

BRRN: b, Fik

NaE] WL www.byfunds.com

o HARAR AL

1. FENEICHIA

FEMEIEANBIR: EEESEHAR AR

T IRYITTEFG KIE 6008 SIEIIE X Rl K JE 15 2

FERRAN: Bka

Hiif: 0755-83276688

fEH: 0755-83516044

BERN: BRI

2. fRAHHLI

(D ERAT A R A

AR LT PR ENITA R 15

2P RS HLiE: 95566

] PHE: www.boc.cn

23




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

(2) H EEEIRAT B A PR A F]

HRA AR LRt v IX Rk 25 5
2RSS B . 95533

A PR www.ccb.com

(3) AZHRAT A1 IR A+

Bk AL EHETTEHR P i 188 5

2 R S5 HL : 95559

A PR www.bankcomm.com

(4) HEERAT IR B IR 2 7]

BRA AL LR R FARA T AL KB 9 5
2RS5BT . 95558

AP www.ecitic.com

(5) P LZARAT A H PR A 7]

WAL TRINTTER P 7R i 5047 5

P IRSs HLE . 95511-3

A&k www.bank.pingan.com

(6) REERN FMARAT A A IR A A
BRAME: ARSET RN X IS AR R % 2 5
B RSS HLiE: 0769-961122

AFE MHE: www.drcbank.com

(7D [HZH 257 B A7 R A
BRAMhE: TR X R R0 768 5
B RS L 95521

oA PR www.gtja.com

(8) PEEBLIETF A7 FRA ]

HR A BB RSN X I KA 188 5 22 [ oK JE
%P RS L : 4008888108, 95587

A MHE: www.csc108.com

(9) EMFEUES Bt A PR 7]

24




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

AR ERYITT 2N X 2008 vh % 1010 = EPREFERE 21 #%
2% RS HLE: 95536

] PHE: www.guosen.com.cn

(10> RS BAR A PR A )

e s bk VRIITHAE H X 25 HERVL IR KJE A J 39—45 JZ
2% RS HLE . 95565

] 3k www.newone.com.cn

(11) HEIEFER A A IR 2 7

BER MR TARERIITIAR HX 0 =8 8 5 EiEs KR
2P IRSS HLAE . 95548

oy PR www.cs.ecitic.com

(12) Hh E AR IR I A A PR 2 A

BR AR AL P X SRR 35 5 BRI oK JE ¢ B
%P4 BT : 4008888888, 95551

5y PE: www.chinastock.com.cn

(13) WFEIEZ A R 2 7
WAL BT RS 689 5

% PRSS HLiE: 4008888001, 95553

Al PHE: www.htsec.com

(14) BT EIRIESRA R A A

PR T IRICIX AR 989 5 45 =
%P R LAl 021-33389888

NaE] R www.swhysc.com

(15) KITIEZR A IR 7]

BCRMNE: ROTHH R 8 B KITIFEH KR

7% AR S5 LG 4008888999, 95579

AN MR www.95579.com

(16) ZAFUEF A A R A 7

B AR PRI AR H X 4 H 2% 4018 522 Bk K JE 35 4%

25




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

RS B 95517

2va]PHE: www.essence.com.cn

(17> FIBUESF AR A7 BR 22 7

PR HAE: TN ORI X BRVLAR B 11 S sl B F #4518, 19 2
RS L . 95322

AWk www.wlzg.com.cn

(18) [Tl A A FR 2 7]

PR R AR ZHE -GN L g 18 S 2 H [ braml O A B
B R SS HLE: 95578

AWk www.gyzg.com.cn

(19) FhHEFIEZ BAn A BR 2 7]

BRAMAE: RIETAFRARITRIXE K 42 55578 101 =
%P IRgs HLTE . 400-651-5988

A PR www.ewww.com.cn

(200 PFIET (LA ARITHEA ]

HR AR Mk 5 By vl DR YIS 222 595 B E breft) ) 158
P IRS5 HiTE:  0532-85022313

) Wk http://sd.citics.com/

(21 ZRMAUEFFBAR AT IR 22 7]

B AR JbRti U X SRk 55 Cr#RIE) 6. 10, 12, 15, 16 JZ
2RSS L : 95309

oA PR www.dxza.net

(22) AFIKUEFF AR AT IR 22 7]

AL JESTHTPRR X T OORHT 9 S 1 5k

B IR SS HLE: 95321

A FE MHE: www.cindasc.com

(23) KIEF BeAn A R A 7

R Mk PRI R R K IE 6008 SA4EX Rl K 16, 17 2

2 IRS5 HLE: 4006666888

26




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

] PE: www.cgws.com

(24) JGRIEF A A PR A 7

BRARMNE: R T2 X R 1508 5

2RSS HLIE: 95525

oy PE: www.ebsen.com

(25) HEIEF 4 A R A ]

BRI M TR X BRVL VG 2% 5 5 ) N [ PR fbrboc 3285 19 #5620 #%
2% RS HLE: 95396

ANAE] MR www.gzs.com.cn

(26) ZRAGIEZR Bt A IR 2 W]
M. KF TS KA 6666 5

2P IRSS HLAE: 95360

R3k: www.nesc.cn

(27) PRt A IR 4w

kAR PRYITT AR HH oG X 4 H % 4036 5 2% K JE 16-20 )=
% PR S% HE . 95511-8

NaE] M www.stock.pingan.com

(28) ZRUFIEF BeAn A PR A 7

BRARMAE: T AKX AR T B 1928 5 ARIFIESF K JE
RS HLG: 95531, 400-888-8588

5y PHE: www.longone.com.cn

(29) HAREBRIESF A A IR A 7

AR b TV AR AR % 200 5 ERR)E 39 =
% R45 1. 400-620-8888

M1k: www.bocichina.com

(30) HEEIEZA R A H

BRAR ML VLVE2E R B 7 A MR X OXUR oK TE 1115 S A6 R 8T K
%P R LS. 400-822-2111

AN FE RHE: www.gszg.com

27




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

(31) HZRAEZ A A FR 2 A
HRAAE: RV IX &Lk 86 5
2RSS L . 95538

A PR www.zts.com.cn

(32) F—ANVAFHE B H R A A
Bk R Mk PRYITAR H X AR — % 115 5 4%4T KJE 16-20 £4%
2RSS L . 95358

AN Mk wwwefirstcapital.com.cn

(33) o [ [ By < Rl I B 1]
AR bt E AR 1S E R ORE 2 4 28 )=
HPARSS HIE: (+86-10) 6505 1166

A PR www.cicc.com.cn

(34) oI AIEZ5 A A BR 2 7]

PR AR bk UM T PHIX R Hli#g 198 %

B R SS HLE: 95336

WHE: www.ctsec.com

(35) Tl iEFFABRA ]

PR AR bk PRI AR H X 5 H #4028 5 okl 4 S b0 K JE 47 7%
% IRg5 HiTE: 40018-40028

oA PE: www.wkzg.com.cn

(36) o [E rp <l & ISR A B A A

HR AR RYIT AR F X 33 g 55 4 T % A SR R R 55 0 A BREE 18 J2-21

% PRSS HLiE: 4006008008, 95532
A PE: www.china-invs.cn
(37) HTW & ES Bt PR A 7
TR P E A DR AR B X E BRI 10 MRk
2 P RS WA 95357
Wk:  http://www.18.cn

28




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

02.

(38) [H il I i A BR A w]
BRAR M T I AR X 5 i % 1088 5 5K I R oK
% P IRSS HLE: 95310
N MHE: www.gjzg.com.cn
(39) RYNTTH = AEUE 2 5T WA PR A H
PR AR AR BRI AR H XAR A TE R % 178 SAERIKE 27 /= 2704
% R4S LR 0755-88394688
Al k. www.xinlande.com.cn
(40) VLIRICARLR R HE 8 B A TR A 7]
R AR R TR L AR B 9 5 ORI I R s B KB 10 4% E
% RS LR 025-56663409
Zya] Pk www.huilinbd.com
(41) 200 B G4 B IR )
BRI BT ARH X M e i 799 5 Fh XMt 20 4/ 3 3 54K 5 2 01,
03 %
% P R HLil: 021-50810673
(42) S EEEHEARAA
R AR ML AR ARG BT X MIRE K 1513 =
% P R HLi . 400-699-7719
ANaE] WL http://lwww.xiquefund.com/
(43) REEWHE (L) FIRAH
PR T AR X KK 707 S5 N KJE 32 #%
% P R4 HLil: 021-50206003
AN HE: www.msftec.com
(44) P IEAT BG4 A IR A
BRAR ML TR X 48 2 B 32 5 C #k
% P R4 il : 400-821-5399
5y PE: www.noah-fund.com

29




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

(45) RYNA RIS B R A PR A F
AR AL PRIINTE 2] X 2 [l % Halo |37 4 #
% P IRS5 Hi: 4006-788-887
Zya] Pk www.zIfund.cn
(46) EiFRRIEEHEAIR A
e Rl T AR X 50T % 88 5 R T W & K JE
2 FURSS HG: 95021 BY 400-181-8188
A PR www.1234567.com.cn
(47) iy SR G A B TR A ]
PR E:  EE AT O X RRBH B 196 5 26 5% 2 1%
% F RS HLil: 4007009665
@] Wk www.ehowbuy.com
(48) M4y (hiM) FEHEA R A A
AL WA BT T AR IX T T S —Ph i 969 5 3 1 5 /= 599 =
% PR H i . 4000-766-123
oya] Pk www.fund123.cn
(49) K ERESHERRA A
BEAMAE: W TTE A X AR 1267 SR SRR W 11 2
% P RS HiE : 400-820-2899
) k. www.erichfund.com.cn
(50) WL IFIAENT3: 444 B PR A
PR IE: BN TS PR — 5 903 =
% RS HLAE: 4008-773-772
) Rk www.5ifund.com
(51) iR R G4 A PR A F)
AR BHETTAT I X 7R K 44 % 1098 =i L [ Br 4/t 1 53 )=
RS LR 400-921-7755
v k. www.leadfund.com.cn
(52) WL WiNE:EHEARA A

30




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

HRAR AL WL BN TS = 8% 43 5 BiidE ] 10 £

% RS HLIE: 400-688-1888

a]WE: www.jincheng-fund.com

(53) 5 Sk & & HA R A A

TR HhE b T AR XA KA 8 5 B g0 Jp Ak Y] 53 = 5312-15

% R4 HLE . 400-021-8850

MHE: www.harvestwm.cn

(54) ZHEE R EE G ERRA

TR SR TH AR X W % 9 5 st 0 1101 =
% R45 HLE . 4000803388

WE:  www.puyiwm.com

(55) B T R A A PR A F

k&M TR X TR0 15 5

% RS HLAE . 95177

N M www.snjijin.com

(56) dbnihs L EEHEESMERRA R

BER AL db s I X AR =3k 19 5 b KE L2
% P IR HLE: 400-066-8586

oA PHE: www.igesafe.com

(57) THUEESHERIRAF

AL b ST RARH X B 0 A JE 9 JZ 04-08
ZARFETE: 400-012-5899

) Mk www.zscffund.com

(58) b RtiC e HEHRA A

HRA AL LR HEE X oSk e 5 A 32 1108 =
&P RS LR 4006-199-059

o] PHE: www.hcjijin.com

(59) —#WE (bR EE&MERNERAR

31




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

BRAR ML JEHTTT I E X 5 R R R LR b 20 SHEE R R 9 2
% RS HLIE: 400-001-1566
AaE] MR www.yilucaifu.com
(60) bt/ MR S R A IR A A
AL b ST AR X 2 [ 1A KA 19 5 A B 1504/1505 =
% PR Ss HLIE: 400-819-9868
Ak www.tdyhfund.com
(61) dbntfE{E S a4 A R A A
Ik Z ik b T S X e AR50 10 54K 10 5
% P IR5 HLil . 4006-802-123
ovE Rk www.zhixin-inv.com
(62) FUATHEFIE S S A R A
Bt &bl RREST T IX R R 88 SR R EBRRE 1 54k 32F2
% P R45 il 400-8010-009
AWk www.huayihengxin.com
(63) KiFEERGWHEFRAA
IE AR R ATERIRE R X 21k MSD R 451X C [X 2801
% P R45 HLif: 400-111-0889
oa] PHE: www.gomefund.com
(64) IbHHIRGAZEESHEARAF
Bt &bl JE R X P ARHE R B 10 5 B IX 8 SRR MK R
% P R HLil: 010-62675369
vE Rk www.xincai.com
(65) AU A Hh I B S 4 A B PR A A
Bt &bk BUMITE FIRIX 3G 15 5 AR AR 20 #
B RS H: 0571-86655920
AaE]WE: www.cd121.com
(66) WreleE (dbnd) HEMERRAR
e R bl db T EIRH XK BH S 16 5Bt 1 SHEEEKE 3 )2 307 #T

32




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

% RS HAE: 400-673-7010
N W wwwjianfortune.com
(67) big iR HEAIRA A
BE AR T I AR X B % 1500 5513 KJE 11 #%
% R4S LR 400-821-0203
(68) REALE(E GEID EE&MEHRAF
BRAR M T BRI < RUX BRI R 45 X T A7 142 5 14 )=
% RS HLIE: 400-810-5919
AaE] Mk www.fengfd.com
(69) FIFECAREE S EAHRA A
BRARMAE: BT XARSR LR 518 5 8 S4% 3 )2
% P k45 Hiil: 400-118-1188
Jyw] k. www.66zichan.com
(70) I AT R G4 A IR A A
BRA M W T R X ST i 333 5 201 % A [X 056 HIT
% P R5 HLil . 400-821-3999
NaE] W www.hotjijin.com
(71 hiFREEEHEARAA
R ML BTV AT X AR Hh B 488 5 KPRl 1503 =
% R45 Hi: - 400-820-5369
oya] PHE: www.jiyufund.com.cn
(72) A &8 H R A A
AR T R X 2 AR 1 S RE
% P R HLi . 4006-433-389
A RHE: www.lingxianfund.com
(73) bifgrp Rk e A TR A
Bt &b W TIARIC X i i 2815 5 3 #
% P R il : 400-6767-523
A FE RHE: www.zhongzhengfund.com

33




ERESEHEFRAA

BAOYINGFUND MANAGEMENT COITD. E B L4 R TR B ROV IIARBRTE L P HBEG AP

602.

(74) bRUIT SRS HE AR A
BRARMIE: AL i AR X AL B 2 SEAHH ORI 2 2 216
% 45 Hif: 400-618-0707
@] Wk www.hongdianfund.com
(75) RYIF G E RS HEHR A A
HR AL PRI AR X PR KT8 2003 5 405K 1806 51T
% P 45 Hif: 400-000-5767
@Mk www.xintongfund.com
(76) FIlE e EARA R
WK ARtk PRI AR XA A R 4 X 4 i 3088 5 M K 3203A H

P RSS B : 0755-83999907
ANaE] WL http://iwww.fujifund.cn
(77) _bilgki &S E AR A
BR AR EHETTI AR X B 2 W PR % 1333 5 14 % 09 T
% P R45 HLil . 4008-219-031
oya] PAE: www.lufunds.com
(78) REEAFESHERIR LA
PR MIE: BRI IS X VT AR % 222 5 R 5 BAR O BUAR FLIE 2105 =
% P R HLil . 400-928-2266
oa]PE:  http://iwww.dtfunds.com/
(79) BRiFHEAEEHEFRAA
BER A M T ER X B IE R 1 SRR E R R 1201-1203 =
% P R HLil: 020-89629066
AN RHE: www.yingmi.cn
(80) FHHLARFE G BEA R A
BR R R BRI DO X OB AR) R KRS R T #dL 6 54 6 4%
603 /351
%P RS LT . 400-555-671

34




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

N aE] Wk www.hgeepb.com
(81) ZEFEEHEAIRAH
Bk Z Ak IR L XU AE = TE MR B A S 17 #% 1704 =
% PR Ss HLIE . 400-684-0500
ANaE] M wwwifastps.com.cn
(82) HiE4f (dbnd) HFEEHARAR
BRARMAE: AT FEERARE R 152 5245 =
% PR Ss HLIE: 400-890-9998
]k www.jnlc.com
(83) dbntE R & R A R A A
BR AL AR BUTTHEE X oA 25 08% 66 5 1 51k 22 J= 2603-06
% P R45 HLil . 400-0988-511
AL http://ffund.jd.com
(84) KiEME&HEHEFRAA
ML TR RKIE T VI H X AR IR 22 SR KIE 2 )= 202 =
% k45 HLif: - 4000-899-100
RHE: www.yibaijin.com
(85) HRIMEREEHE (L) ARAF
WERMNE:  FHETTI A0 X RAE R 1199 FHE R LB D) 3% 1 58 27 2
% P R i : 400-876-5716
] PR :  https://www.cmiwm.com/
(86) YT &7 THEHEARAF
BRAR AL RN R L X B E A T X R 15 SRR FEE B i 3
T 11 )2 1108
% R4 L. 400-930-0660
oNa] PR www.jfzinv.com
(87) At BB E A R A F
Pes bk Jb i X Almeg 34 ShigtF kb C B 17 E7
% RS HiE: 400-159-9288

35




ERESEHEFRAA N

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

AaE] ML danjuanapp.com

(88) HHEWEHEHERIR LA

BEAR ML JE T P X ORT K F= aA ] 28 5 AP ORIRE A 2 5 )

% RS HLIE: 010-59013895

AWk www.wanjiawealth.com

(89) WAk I+ A FRITAEA

R FR I PRI T AR FH DX FH 7 T I 5 A X R B R g 0 4 3 0K B 9

% PR Ss HLIE: 400 620 6868

AWk www.lczg.com

(90) 1 NTFORE B A IR 2 7]

TEM A JERT VG X R 16 5

2P IRSS HLAE: 95519

K3k www.e-chinalife.com

3. HIME S A4 ST

(EVITE: 20T v/ P s e A2

TEM L EHEETIH AT X R F i 256 SRR ARAT RJE 14 #E

Ittt BT XM A R 256 SR E AT KE 14 B

g N: B

ZIpEm. B, X

Hi: (021) 51150298

fH: (021) 51150398

4y SRS FRG Ipi it 2 T

ZFR: HHEKE RTINS AT CRepR I A 10O

R hE (R B R 56 X R A R 1318 5 2 R ARAT KJE 507 Hot
01 %

IroAHE: TS 202 S ALK IE TR0y 11 B

PEMREN: FFF

B AR HIE: (021) 23238888

ZIPEM S THIT: BEukER . TKBERH

36




ERESEHEFRAA

BAOYINGFUND MANAGEMENT cO.TD. ‘B Bt #4118 R FM A RS AIE AR T A S 2 HIBE LA D

BRARN: TKRRH

37




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

AT EEHNESL

AREE RSB (). GEEME) . (BEMNE). (S BHED
) EA R RS A, HEPENFR S 2014 45 11 A 21 HUEMR YRR (2014)
1244 ‘S 3CEM 5L .

RIS HEIAE T E 9 AR 1.000 76,

ARG H 2014 4 12 H 1 HiEErtt A EE, B2 2014412 H 12 H, #&
SR TAE QRIS o . AR IRFEEHN G440 4,255,516,897.64 T AR, A RGAY
JAHCN 41,385 J AN B <A AL B 00 BT A H AT AR R ARAT R B 361t 1,535,788.27
TG, PTHAREEH P TN SIS AR NFESIK P, AR SR HRA N TA .
FiRB 4T 2014 4F 12 A 16 HABRIN AT SAEFEE A AP B @ R RAT P LN % &
Jeib s RIE B R A BNE AR B R ST L. RS ES R EA RS
1.00 Joit5E, ARSI IR S 0 8 A B i3k it 4,257,052,685.91 7.
He, ERESEHARAT (LUFRIMARLEEEN EEMDA NG
) 4 AL AT 501,480.62 1 (& SEAEIAR B AT, o ARFE S B A LY
4 0.0118%.

R RANFNAE SRR

1. HEERA. BABIFHRRES

2. HEEfErR: BARHHAX

3. BEEAESIN: AT
L REEHISEEN
HESMHREZ Him KAEEE 3 ANH, BRI E WA AR &4

i

iy

B PR N W] AR A 2 < B B 1) S B i 0 1 S5 B BT BR PR =4 4 R R B 1) 9 B
IN=E

— BT A ERE

A o At Ao A e BN P LA I A S ik AU LR AR I R AT A 3
SEBAF DRSS . W ENN, HFRIT A .

S S NP3 T SN VO 2 7 e N o S VL TR N P 0 G

38




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

YN ESINI AP IE STTHEYEIS

HEHEAEFAEN T ZU0AE, W —2ZFREY . ARSI ARK
7 R BN E LR B A S

HE S BN A R (4 SZ B AR Z RS — 2 T, AR R L
B ST A o AT RN LA IE LR B A 45 SR it o T A T Hh i A
T BRI TE O, 558 NN LI 2 ) I F 22 JAT A VA RCR], B0, i b= AR B4
AYNERUEUNEE S PN ERpZ St

FARRY LI 4 BRI R 7 NI L (R 28 23k 3 RS i B TR & BUIE S 43 8 3
BRE MUK E AT

=, EEHRENR

FEEVEEE R E 1 AT 0 IR I R B G A N B . MU B . &%
B AMILRA AR 8 3 RN IR T A SR A B LA 56 98 2 DA Sy vl o [T IE M 2 70 V0 S
WEFR PR 0T 4 1) HoAm B BE N o

VO 3 4 ) 552 TS PR ol
F&HRAR
i

ARG ARAR NI B H e B B B IR SS R S U AR, KRS N
ARG ERRE NG BN SIOATG . B2, A AR Sl J 4 7=
R E RS RIS, PR A SREES AT EFR B FR I I AN SO I 2%
FH, T AR S ) o < B 7 rh o S i 8 IR 55 TR B e B, PRy C 2R A il

A REGME. C RESME B EAY, 73Tt EAA & &5 S0 Bl
TR HTE S B0 R T

PR AT EAT R DA B R ) 1) R S A A ) o AR FE AN [ 2 A B il 2 ]
NGk

FEANE SOEHEIIE « FEE A R 20 7€ DL B S An BRF A N R 2 7 S o 1
AFFERBIE T, 25E&REANE —BUFBEITEAER G, E&EHATE
I VAR SR B 15 TR G O A Y i 5 O B B R A M B
WHEAT IR, JEAERRE ST 2 H AT IR IR (5 B ERIME) 1A e e & i b
N, NREBIFE SRR AR,

39

s

FMFEHN 2 10t . ARG EHIRGFEMBAB LR,

il

=

Pr

5
R

=
et
g
=
o}




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

AN NGt
AR GINWFCR RS A R T 1.2%, HEENE S INmSER, W~ R

a3 BE (WABWESITA M)
M<50 75 1.20%
50 J1<M<200 Jj 0.80%
IN/A
LAk 200 J3<M<500 Jj 0.60%
M >500 3 [ 5 %% F 1000 7T

SRR N A Z YO AL S, A 2 28420 28 DA T FRAE BT A

BN AATINTEE M, FEMA TR HE. EmEids
AR R A ) & TSR P

L. SR I RS AR 2 5 5

RIS FEE A R AT, BB AT RN LTRSS, AR A
T 3 AT 2 R AL P AL I R B T N R S AR S B R A AT, o RLE
AR B BRI LA SR A B C LA e 5 e

AN =Nl g SR =

B G AR B0 1) 7 2o 5 4 (0 DA I < A0 60, 4 DA T 8 FH AN I A ) 4 %0
THREAXA:

NG =N &40 [ (LN 25

WIW R =N S5 — FAE 44T

W= GHAEESEHINEE SRS | B0 HE

WP F R e S AR, TR AKON:

I 2 H =[] 52 4

PN 4 0 = A 4 A — A 2

W= GFAEEE - IAE TSRS RS0 i6 H{E

WG AT B4 FAR B BN USSR, /NEUSUE P B B384 DU AN
FH UL AR R 22 T NS 77

Bl BRI 1 Jin AR S, WA 1.2%, e SE Y
B RRE R 3 70, MIARE ATk

A4 = 10,000/ (14+1.2%) =9,881.42 JC

2% A = 10,000 - 9,881.42 = 118.58 T

40




ERESEHEFRAA "

BAOYINGFUND MANAGEMENT CO.LTD. R B A #H 412 R EMERANIIABZTA L I HIBEAD

WA = (9,881.42+3) /1.00 = 9,884.42 1)

B B N3R5 1 HoniANWAZE S, mI153] 9,884.42 {1 5 & 1y 4l o

Tl BEG 0 BTN 5 0 2 A8

1. WA a) 2

P TE NN AR 5 47 01D 2 AR M 55 70 B RE (1] Flg 256 4 5 BN R 6 AR A LA 1
T, HS ARSI R

2. GO BIANGE R S A0 75 1

B NGRS, TSN RUE 77 X esR . B AESERN T2
PONEE S0, A IA] AN $ B8 AN 1) R R A BRI A — &2 B
PR -

3y PNV A KL G 473 BRSS9 S A0 B (1 T8

PG NN A 5 Oy WU $2 52 B SO AN I BRI -2 T AR G IR B A

4. NG HIRRIA

MH (T HD ERUE R AR G, B0 B NAE T+2 H 2 S A
T HIiE 1 2 B AR

B BN U BB 1) 2 B IR ARER HAE — & D, AR A LA 1
SEECENAE B o AT RIRRIA OB TC LA Bl 8 3N A2 o e Tl
T FR A BN T B R A e, 1308 A B IR B i) R 2 AT AR AR, B0,
U= A PR AT AT 5 B 55 N AT 7K A

5. W44 BR 1l

E FLE A ATUAL B AT B B 28 S A e B0y AR T 1,000 7T, 3B IHIATE
(PR BRI &N NIRRT 1,000 Jt. 5 KA BIRA, IIEE R Z B A Y
GARBR ] . BB U SR ARG BR A 1 52 5 90 72 A FAR R 1Y), DA 8 B LA 1)
Ak #E itE

41




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

By EESFRER

—. HEERRMIFM

KREES ARSHPREZHE 3 MAN, EESFERTRIA DT 2 24,
WEFESHADT 2 L NR T HIEESINE NPT 200 A& T, HEE
BN S AR S 5 T DApE 45 IRk B, JFAE 10 H A IEE IR %
PSR TS, AR EIRE 2 e 10 H, 10 ERE I SR 4 5 R F 4L

HEFERPRE S /RN, ARSEFENE RS & RETEIFNE F
EHE S B Hilg, (EE&EER) £ B GEEERD) A Ek. EeEH
NAEWCE] BRI SR B (AR AMEE TUAE . EeH
NRLR 4 SRR AR SRR R AN T TR, ERE AT AL AT, AFMAR
2B .

WRAE (FEEVE). GEEIME) FEESEF. BREHEFUHBME e, A&
GIHEMEAREN, ERESEIHARAR (LUNEARAREEEEN) S
[EE M £ /p P e B G R R T4, 6T 2014 4F 12 [ 17 HIRIESR LS W48 B0
[2014]2059 Z3CHmmfih, BEE&AF A ZHRIERXAER. BEaFREM Hil, &K
FGEMNIEXTHIRE AL G

T RO RIARBE A RN AR S A T 3

AR A IARR i, AR R A SRR, R AR 2R AH T A FTAT

1 DAHCJEIA 0 7 AR A8 R 5 R AT M 7= AR IR 45 45 70 98 i

2. EREFLEMR RS 30 H P IRERE N CampIa s, Hnit F R
W AAE RS

3. WS AR, FEEEHA ., HETE N A SN ATHE RI . 54
EELN . FESFRE NG NN A B G 5E 4R ST 2 — D) 9 PN R 5 7 & 1 AR
= RS AT S R AR AT N B B R
(FEE&ARD ARG, E8: 20 A TAEH HIEE S HRE NEE A 200 Aok
FIHEE T FAFEALT 5000 JiTGH, HEA AR UL e IR R T DA RR s S
60 /> LAEH HILRTARIE LR, B BN 1 n) op B E R 2R 3 o s &
i RiafE 0. SHMBEEEIFSFREEERE, HFAFEESGIFA AKX

42

i
&




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.TD. ‘B Bt #4118 R FM A RS AIE AR T A S 2 HIBE LA D

RIREATRG
AR A RER, MWHIE

43




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

FN\EHT ESHHRHIESREE

— HIESRE ] 37 B

RS < 1) ROV 55 R (DR A LA R AT o LA B B X ORs 2 e B NAE
FHFF UL PR e A T BB ik < N TR 175 0 22 B s sl A L AT LA
ARG EN ML 7R o A5 28 e BB R AU LA @ fts . A% B
EEERZGTT, BN ATLGEE BTy AT Rl S8, BARIME s e E E A
FAT AT FEGHRT AN B IR B 0 G B L 55 1 E g P B B B AL
SR AR H At 5 2 B < 07 450 10 P 0 5 D D

v S RE AL A ER TR H B TA]

1. JHBCH B IFiist 1E]

Prot NAEFFTBCH BRI S 3 A0 R G ARE (], B A7 BRE (8] 9 IR S3 58 5 T
GRYINETR A 5 B KR H A2 5 F IAZ By ) 16, (B 8 BENARPER AL . o IR
IVER B A F e A 5 R LR BR b

et AN, A RIUFIESF S W RS2 5 B Ag 5y et 18] 48 5 s At
FRRTE 0L, 28 BCREAILTG DU AR HBCH BT O Ta) 34T A N (V) 4, (H R AE
St HATIRIE (5 B INE) A RS E BN B A .

2. HW. BRI G H Rk 55 o P 1]

HeEHANBEEERAN HEAEYE 3 4 AITHErE g, Bkl r
IS TR0 £E B T 2 o AR

HeEHANBEeERAN HEAEYE 3 A JIFia/rEEm, Bkl 5% 7r 8
I TR A2 D (B 4 2 T R RE

FERA E T 46 5 LRGN T i, 6 <5 BN NEAE R W 86 ] 78 446
(5 BIERTNED BT RMIE TR E AT L2 T H W 5 L [m] 1) s i [h)

S NSRS G G R 2058 Z A H YT B I T 20 B 00 201 1) FR U B
WGk ] B e i o $EBE NAE T G 5 R 40 5 22 A1 (80 1 SUIRTIRE [a] 42t RR O L[] e 4 R
T H SIS S2 0, HAE S ORIl . I m % o8 R — JFBOH 122800 5k 4
WU BB H

= H S (AT Y )

44




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

To RFNGT BRI, RIVER B2 [m] 4 A DL R 25 SO i TH SR 2% 283 ey B
(HNFAEREAT TS5

2. WU s e R, R FR I DA A S, JRE (] DA 20 R R

3+ 24 H A H 55 RE m] HH A ) DA 3 < BN S (A TA] EA PN 38

4. TS [ElEAgSeRt S IR, B REBCR AT FR A 1 S Ja U 34T I T

S E BN EE AV ST, X B RN R S E AL
FUHEF NI A S AT AR IR (S B INE) A RE AR 2 E ot .

PO HR I 5 8 (el R R

1. FHDERIEE (B ) B T 5

ot N AL RS B BN U A E IR P, AEJT T80 A B ALY 55 7 BRI (] Y $ig Hi H
g B [ F1 FH 7

BB NAESR AT H W FH I I 0% AR A D LA R E 17 S 2 R B, 0BT A AE B2
ALV [B] FR R IR 20 A AR 8 A B O BRI, 5 BT HA 1 HR I D82 m] R TE 2L

2 F A RITGE B 10 T A

BTN IR B AU, WA ZUE R E RIS 1) A A BRSE A H R T, 18888 N2 AT
AL, FE S BTG A5 TSR A 1 BRI FR S oA . BBt NAE SR 58 I8 0] 37 IS
IR AR NI EE S BRI, 15 T PR A2 A8 8] BRI o R B NSS4 B Rt
HIRSAL s BACHU BRIN S G BN, FRIWAE R, J A BRE AT N3 5 B ] HE 7
WE[R] B AL s BT IR AR DA (BT i, B [ A2 2

B NI E FE e, S8 B RAE T+H7 H (B3EZH D NSRRI
FERE EAURE RTINS, SRR ST IME S IS 6 & R SR SR AL B

BT 5 BT 0 M B AR F AR Gl R Gl . AT H S8 e R G P
He AR &8 BN R 30 NPT RESZ A (1 D 3 2L 55 AL BRI A, 00 Ve (R MR
£ EREHEERE KT — A TAE H RIS NRATIR
3+ HWRITIE [m] HR 37 A DA
B < TN DA S B I T 45 AR 5 BEAT 250 FR R AT [ B 18 24 AT DAy B I B
BT H (T HD, EIEFWHOLT, ARG EICHME T+1 HAXHZAS 5 1A Rk it
TN T HRSZHAROHE, HEANALE T+2 HjG (BfFZH) 2EEMEES

45




ﬂ TRESEEERAT )

BAOYINGFUND MANAGEMENT cO.TD. ‘B Bt #4118 R FM A RS AIE AR T A S 2 HIBE LA D

LA B LA RIS 1) oAt )7 2R AT B IR Ol o 2 FROAS Ty T D TR
LN o

NIRRT R B[R] B ) 2 B A ARFRZ R — @ R, iR L
PR SR H e B IR] PRI o FROW L B R R DA DA < S T LR B < B 0
(IR ZE Bt . X T R R 2 PR G AR AR B 10, 3% NS I 2 0 % 3
ATAEEERCR]

BEG BN T DAE AR S VR G N, V0T b H DRI e [ R 9 PR A
IS () EAT A, IR 2R A St H T4 I (5 RIER INED A e fEHE € 1
A,

Ty HR 5 8 AT ) AR ]

1o R HA P 1)

Peot s 8 LA B AR SE G I, B ORI ARG A0 1 JT, BN H iR
REHA 106, SEENMEMET RIS MR T, vTRE B CroiE o
R B A1 FR T e AT B I PR M < A0 PR s e B LA R AR 4, IR I
RIREHA 176, BIMPIERIKETN 1 6. LS ATRERSEN, HBA
LG E R G IR BRI 4

BT Z 0, X AN NI R A B EBRBR 1.

2. FEG O ERFA NAER BRI RTINS , A O AR 5 B IE [ R AN HIE T 1 43
B A . HE S BT N I8 Rl B BB R JS AEAH LA (D ORI B
WA LA, FEE [ 7 — IR AR ]

3 ST I B A R S R AR 2 A O E SRR i, 4
BN SR B B E B — B B A SR SR 4 B 3 R I L) EIR L FE 4R
BRI RS IR, VISHRY RIS M A N EERGGE, R
TS WAHR A .

4, FHEESERATIRE TGO, EREEMAVRRE T, R R R
SR F R A AR AR AU BT REA S 3 IR R IR, 4
BN ZIHE TR B AR AT AR IR (5 BER M%) A SRUE SR € N A o

7S FRIE B 8 R g R A i

1. G

46




EREEEFRALF

BAOYINGFUND MANAGEMENT CO.LTD. E B L4 R FHRE RSV IEAR T AL P HIBELAP

ARHESr A AR EI R I T B AN T 1.5%,  ELIE R S8 1 if sk . $5E
NEEHIEN, &R T BAAaT.

F AR BE KHEBSIHN M)
M<50 /3 1.50%
W AR e s
M >500 /i [ 72 %% F 1000 JG
AR FE < C B BN R I %
TG A SRR A R 2 F B BT N, AE BTN FR ) 2 1 BN WAL HL
AFINFEG =, FEHTARESW TS HE. EEICES I H.
BTN M B 5T 6 VR D3R bR e X S R bn e 5, BB RN EAZ 5T 6
FAHRA o

™
&
JE=]
pat:
i

ARILS A RE. C IO Bl 27 R AN 1.5%, #@3EE A a NFFE
2Ry F A B s () 2y B 2 AN R
% H HER
FrAHR<7 H 1.50%
g e
TH<mh R0 0| o075 | CAGFARERT
i 2 30 H<#FA7 1R <90 [ 050% | 75%it AFEE&HE™
A 90 A<FiG WIR<180 H | 050% | 50%i1 NJ:dvir=
(A %) L
180 H<¥FH #ABR<365 H 0.20% DB A 4 1
365 <A MR<730 1 | 0.10% ov L
A #R>730 H 0%
] 20 FAWIR<7 H 1.50% éﬁﬁkﬁéﬁ#
(C %) 7 H<F A WIE<30 H 0.50% | &R AL -
o A IIR>30 H 0% _

PeoE N LR FLA AT (1 4 0 AR 73 B e A BN [ o AR ke < (1 B ] % P P A < ]
NIEAH,  FEBETENIBE RIS EE Sy R A, A R VAN T g W07 R 000 3 S A
AT T AN H At B T2 2

3+ H O B ek [l 4 A T 5

(1) A SEEEE 3 A FR I G 0 T 55

AT A SRIE GBI H ) < WU EL 455 HR A 9% AT B D e T, e

(FHIGEH = HIEEH [ (1+HE2 5

47




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

IR = HIWEA — 5 H <
HI O = 1R HIEE® | I H A SRS OB 2 e Al E

s TR ASLE 1 I CHIARTE S A RN, HIATRER N 1.5%, & HIW
M %R IE S BUE A 1.155 6, NIRYE AR
HHIE4A = 10,000/ (1+1.5%) =9,852.22 7C
HIA 2% A = 10,000 — 9,852.22 = 147.78 JG
HE3 451 = 9,852.22/ 1.155 = 8,530.06 17}
B $eBs N 1 5 c I A LS A B0, 153 8,530.06 {3 A KE: &4l
(2) C G E ) a2 1 v 5 7 X
AEL CRILGMAAYERIE R, BIGHAHES L& HNE, (REF
ANBURE 2 07, R AR RS A 2 HH R < U 7 A
AR BT 5 30N
H A 3 = PR 4 300 R D > H C R S A4
Pl RS 10 JieHIgAIE 4 C RIE S ML, BRI H C 3t
SARFFE Y 1.001 76, WIARHE 2 R H
HH 1473 %51=100,000.00/1.001=99900.10 4}
HP: $eo ABEE 10 JInHIARE 4 C RESMH, ehWsH C KEen
WUFHE Y 1.001 75, JUHAT1F3) 99900.10 47 C REE G40,
(3) ARFHEGE Al S A TH 5
SR AL [0 7 3K, T ] A At LA [ 22 12 R 5 - 40 P i 4 40004 M Ay
AT IR, i E AR

AR TR ST R P8 S8 i 1 D Bt iR
WEml S ] = WLl > I o] B i

IR E A = SR A — e [H] 9

AN 1s SERTE NI ATE S A SKRE L Jify, FEARADN 160 K, R
M H %R SO FUFE S 1.056 J5, U] 15 5 35 6L (8] 4 450N -

Tz [A] . 4245 = 10,000 %< 1.056 = 10,560 JC

Tz 71 3% F = 10,560 %<0.50% = 52.80 JC

18 [A] 440 = 10,560 — 52.80 = 10,507.20 JG

48




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

B 4R NI RIAR G A SROMEI 1 J3 6y, FEA I () 160 K, X2 (1 8L [A] % 2
9 0.50%, B BEIE I 2 H 1% 4y A4 E /2 1.056 76, WU F AT 73 21 )34 WL m] 4 A5
10,507.20 TG
i 2: AT NS 1 Ji A4y C REE G A, FEAINTEY 60 H, BRI
8] 24 H C KIS M B {E )y 1.060 7T, T ] 75 3 535 82 0] £ 450N -
b2 [5] 4 41=10,000 X 1.060=10,600.00 7T
Iz =] 2% F =0 7T
1§82 [ 42 4i=10,600—-0=10,600.00 G
B 308 NIREIR 1 5 A BE 4 C RILEMmAT, KA Ry 60 H, FikislE 4 H
C BRI AFE Y 1.060 JT, I AT 153 15 B2 =] < 450y 10,600.00 T
(4) AEEIE MBI ER T E
T HEMSRESOHEE SR G, JRE T+1 B A% B8Rk oL,
S EIER 2 FEE, FRLE MR BN S . AEES AU ER TR, RE RN
Ko 5 =407, NBUSEBIUAIE AN . BT HEARA:
HRBBESMHIRE = ZRESRPESE=E ITHHZRES
GRS R
(5) HIHmA. R T
H ) RO 280 4y 4 S B A 0 PR D BE I BR AR R 2 T JE DA H s
GAR NI S BN R T, TS AR B NEUS S A, SR =AY
N, HUEFEAE R A R S A
(6) JHE[a] 0 1 b 22 75 =X
I ] <55 00 Ay 4 SE o B DA )T 280 [ 40 01 DA 224 I 2 2R A A0 1) ik 4 0 BB
FEHEIFBRAI R 2, THE A RAR B BNEUR S A, =AU RN, ke
AR ZETE R G = 31 3
L. LA T B Y
SRR B BURT,  JEE BE N W 4 B {5 e 2 BT N I H ) ER O
1. FARH S BES L R EIEE,
2. RAEFGE R K EHE RS AT DU, R 8 BT EHE Bk %
NGO UG LR




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

3 AT B H 3 < 587 1 HE 50% PA_E 1 587t ILE W] 225 I R T 3 A L
KM ERAR) FEA o B B R EERN, @55 E NG,
e < BN L 4 0 e A B R DU 5 4 52 2k < FR A R IR PR 5 M

4. N i, e A E NEANBOLIETE DR BTSRRI, (e
BB NI\ RS A Sk S22 52 FR I A e 2 i A0 T O 2k S B A A 2 .

5. IEFFRZ H WA W AR IEFF T, SEEGREEHEANLATT S H RS T
HBCE TR P H L 55

6+ Jk & B HE NN YRS RSB B £ H W HA TS ) 8 2 SR B A0 7 AT 2 < 0y L
A N7 o

7 AR HRE W RS 3 SO0 A I S B 0 8 50% A .

8. A BT MBI R, (R G E N TIE IR S IE B A, s Al AT REXT

i

SN GUT RIS, B e B E A T RES T B 2 e Wi AR
i (1512

9. BEEHEAN. EeIEN. EEHEIBCE LA TG R B M ol 7
HUFEEEHERG. ReTILARR. RS RGHIEFEILGH ARG LIEL

10+ VEAFRURI 2 B I 20 ) AR o

KA FIREE 1. 2. 3. 4. 5. 8. 9. 10 TUE{FHIWE N, FE4E AR MR
WA KHE AT E G ETERT A S o a0 FAZTT NI e HR 385 4 30 B8 4
a4, YR AR BRI R TUR IR IR A W N o (E BT FR I R I LTS PR, S N
IR K IS A FR Y 55 1 3L

N BTG [ B AE 2% S A [ 3R 00 47 7

KA TRHNE TGS, 4 2N AT BT 45 45 2 P 08 N 1 R [ P 175 Bl 4 S A+H e [l 3
T

1. RIARATPL G 80 48 3 NS RE S A IBE (R 00 o

2« RAFHES A FIRE 5 HE & VTP B R DU, BE 445 3\ TR el i
NP B2 [ 475 B AE 2% S ASF D2 T

3. UEFFAE 5 A Gy I [ AR IR H AT, SECEESE B GIETHR  H e 5
(B B oI T BRI R 45

50




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

N

S A B AN LA EIFICH A ELAURE ]

v B NNy gk SR B A2 Tk [ IR R 00 LA 2 e 0 A AR a1 T
I, RS RSB N BRE ] R

6+ T — At H HE 5 57 9 50% LA B B 7 B W] 228 RS ER T 34 4 .
KAMEE AN B SR EAAAE ERAETERN, 25T ND LG,
S TN I 157 22 < 0 L S SR DU 22 S A I [ g Tl 4 3 32 ke B [m] R 435 F) 9
Jiti o

7 EREAUE B EHIE B 28 B AR I

KL BTS2 1 BN R 5 1R S A e O A N A B [ H A B
ELE A IE AR, e 8 BN AR = A EHIE M 2 56, el i Bl Hi,
SN AT W AGERHSAT, N RIS 4% AN K i &
R A ) e BC e I Bl FHAR N, R SORTER 2 rTREMI ST, IR LUR SR IF I H 1Y
GO B E R IE TSRS Bl . A5 L RS 4 WA, fZikea RN
RN o B G A AT A AL H R B (BT I ) S e e okt = H ml BER SR SZBAR 70 7
CASHER o A2 2 P00k [ RO DU T BRI, ik <8 TN B I 2 T [ b 55 PR AR B 4 1

Jus EAIURE AT 15 1 S Ak B 7 3

1. BE#UE RN E

A NI BT CH A 2 e R B ] R O [ R A B A b e e
e b S Oy B B0 0 BR R S 1 AU B e et BN R AR R
FRED AT HBH f 5 g S A 10%, Bl 1T ERUS

2. ERUBE Rl AR HE T 2

A I BB (BN, 3 o N AT DR B8 2 <o =5 I F B 2 5 IR0 R 4
AU B S o S ST [e]

(1) AEURERl: 23 58 BN RE T SORHEB NI 2k o] R I, 4%k
B IR P HRAT

(2) #8333 [ . = 8 RN A SORHSEBE N [ BE ] R 35 AT PRHE A D TR
SCA AR RN I IRE (] F 5 T AT R U 7 AR I T £ 0 6k < B8 7 1B 3 BRUBUR B B
B FNAE 2 H B2 B Bl LU B ANV T b — TP H B S ) 10% ) HTHR T~ A)
Xt HL AR [B] PR SE A . 2 H A IBE BT RS, 44 BRSO e [m] HH O R

51




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

Bl AR R A L, AfE 2 H A2 BN RE (I3 200 X R AEME [BI& 5y, 508 AAEFRAC
BE ] FH A5 IS ) A 326 45 A STV o] i B VR B ] o R R SEJIIRE [mI ), Rt B BN — N
JRCH gk el BRI A ml oy ks SO R, 2 H R AR 2 B 20 I8 ]
TR . SEI IR R 5 R - JFCH e Bl s IR AR, EARSEBOIFEL R —
TR H AT i BB Y ST SRS [l g0, AUEISHE, B4 dfIElm k. 4n
ot NAESEACIEE 0] FRIR I AR AR W i e %, #5058 AR BEIRE [ 8 70 1 B Sl JA s (el AL 2

(3) F7 AR Sk 4 A ERURE (] LAY B AN S <y T A7 N 5 I R[] R i e | —
TFICH 22 g S A A 10% LA BTG, a8 BN BOS1Z 2 0 #itr A N 10%
A_EFR 73 R RER] PR HEAT G S IR B s T2 B8 G A B A AR b3k A 6 2
HeFEENARUREE AT B (1) R (2) #7038 m 1 £ € 77 205 3
At e B B N HIRE (] O — R PR . SRR N AE 2 S TR [ FA 17 A 326 436 BV Rk
[0, U3 =24 R 52 B (1 0 1B ] HR 355 K R

(4) Fi=WEmE: Lk 2 QU E (A% KAEBBBF, nEeEENAAHE
WEE, TEER AL G R IE R s s AR S A IBE (] A AT DASE 2% S4B (] T
AR 20 N TAEH, IFN AR E S BT A

3. EBUBE R~

MR A EIR RSN (B A SR ER, SR NN Il Wl Ay . AR R T 5
YIS RIE A HAl 7 AL 3 A5 H NIE R e as A N, WA RAEETHNE,
FAE 2 H AR E B RIS A

o A R DA I [ 1 2 7 AN E TR N B ] )

1. KA R 745 PRI s RE (] 175 DU, ik <78 PN EAE A0 IR A FE 7 2 1 b
HIEEEA T,

2. WRAEEIFHIN DY 1 H, RSP T EBOTIH, EREEN L&
B BT R I BRRE (] 22 B, A AT BRI 1 NI H B35 82 - #itiaHE

3. WRAEFHIN AT 1 H, B8 I AR 1A TA/EBER T ENTIE
S < FHTT R T BB (B ) 22 5 AR SEBT T 4R 70 B3 H W BRE [m] () 7 H 2 2 il
1A TAEH ISR EE 0 B FE -

o HeER

SN COTIE AR & 55 8 BNET 870 2k S A EAH LA AT R 7 A QAR AL

52




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

PG e 55, BRI R PRI 2015 4E 2 A 12 HRA (52 it il R s
B R A TR S5 4% 08 e 4 0 8 A W s R 55 (R A5 ) A e 4
LN

o e Bl R

o B 0 Bl Y R P R (R ] 9 P 3t 5 B N R R e Bl R 22 R 0
) o5, AR ST EUS 0 AL A e 19 L 56 4 ) ) 9 2 S 15 DO R ) 5 4 1) DB ] 2
M. e ot H S maRa A&,

(1) B b 22 . Foc R N L G 555 HH BE 4 1 H 0 28 1) 22 AT
ZEW o WU ATFTR LI 4 B SRR TR N I A I ), b SO N
S 4 I PR B R HH 3 6 1) PR ) 9 250, HE R G S U I 1 H O 4 PR T 2
THNFEE I S AN 2 2 N E

(2)  FEHBEEIELA] S 4% H IR G IE R T[] B6F (1 8 [ 2 SR ISCE 3

2. HHAREITT R AR

HHEH = NE&H=B>Cx (1—D) / (1+G) +H

e NAR A =6 N4 0/E

vl

Horpe
B e 3 0 4

C A3 Al 2 B R S R S B

Dy HH = G R0 L2 ] 2 2

G Johf LR HR T p 22 2l 2

E % FRiE Y H N B I 3 S A B HA

H % HH R S i B506S L IR AR ST &, A5 et B AR T T T 4 2 4 19, )0 H=0

il B FH IR RA AR S A RE1 10,000 488 E B OIHBIRE
A (213006), MR HAR G A RS M H0FE Y 1.066 7T, KEFHFF
HiZHE4E 7 AH, SNERFEA 0.2%, HEHEERN 1.5%, FEZOBRS A
WSS AIHEA 1.163 JT, HIWTHEFN 1.5%, NIFTEH ik jG 0l 152 1) % 8%
ORARE A SN EHN:

B8 =% N4%1=10,000x1.066% (1—0.2%) / (1+0) +0=10,638.68 7T

B N3 41=10,638.68 /1.163=9,147.62 {1}

53




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

T F A BT S R & DR BN R P

SR lEN

ARAFE N O SR/ FRIRSG A FRZIFERS . SEREEKIES.
FRZOMAEE A, FRAPWRERS . FEEFQIRS A JTEFH
B T B BRSO S A D Bl ELG RS A H O F S R 500 3ot (F

R
=
N

YSCHX 1000 Tl 52 AN/ FR I 3% F ) Bk A, AER N RIS RN IR & A E&Z
IR G . R RKIES . ERZONHBRE A EREBENLREENERE

FOFIRS A K, WIRBER NEHIE 500 /7 (£ F 1000 Jj2 6, TEWHSES
B0 0 H T RN 22 BRI, ¥ B e R N T VR ) BRSO, A I 9 o 1 J5 4
CL444A 1 1000 7T HIE %

3. W E R

RIS IER G TN FAE 56 e AR EAE I, 15 DLRE &8 BN AT I
Wit NS

H o0 RS W E B SR BT RadE. hEERERT. PEROVERT. F
EARAT . AT SCHEIBAT. PARAT TOREBRAT. PEERART. RERT.
EERAT POARAT RIRAT FETTREARAT . IRBOE (RIBRED SCRHMRAT R
ICATR P SCRFRAT . PUSHESCHFIRAT R B A SCRrIRAT R .

T BERAERE 5

BE ) AERE Gy ik PR P A B O LA S FE Ak R . HE R RN R VB B AT S T
PPARRIARRE i P USSR . R EERE I e AR Hid 7, B 1 I
SRV B A B R B SR ¥ 5 AT AL B AT TEIRAE EIR A B ST,
Fe 52 X 1) B D AR ARVE TT AR AR 4 B S AR 4 RN

IR TRIE S M AR NSET., HRrA RS A A A 4k N dk7k: 38
I i 5 4 O AR K LB VR R 1 2 0 AR T 4 4 R A R ) R 4 2 A 3 T
A R SR AT S AR R AU AR IR A 0] 250 A5 B G AR N R 13 440
BRI RIS AL AR . SN L. B RS S i P L AR I G BT L
BRI MIAR G HORE, X T RF G 25 A AR AL Z) I 7 F s 1 88 4 5 10U (R R E 7
B, RIS IO U RLE AR T 2 -

= EEMETE

54




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

S ARA N AT R RS M BEARE SN Z BN ETE, e
LR AT DAFZ B RE R b e DU FE 7 2

0. e e SR Tk

B E BN AT DO B NI e e W Bt v ), BRI e 2 e EE N S AT
RLSE o« BT NAE TR E 8 B B TR o] BAT L e B e 8, Bk & A
W ZRANMIG T Js 4 BN AE AT DR 22 1 BT HIT (19 7 5 I 5 P R 1) 00 8 A8 B
Rl I I 00

s e R A AT AR

Bt IO RS2 B A BN LR MR R K 2 e B R 4 S R, AR
AN RT . R SIEE A A S DL N RS SRR . e m@liinas T8, &
2507 AL WS ACH U AR SCIE B S B R 5 (0, R & BT o0 7 2R I A 2
2 PR R MR I R TR S B G R 25K RA S AR LR b 55 B R AL 2

o8 HAdl s

FER FAVERER VR RO SRR, e S o U AT A Folk 55 R0, 32 PR L 47
BTN 5, IR T2 .

55




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

FBHT EEHHRE

—. B H

ARG F B T et il BT A R RAHDGIE SR, J1sRAER Se bl i)k
JEFBL, FE/RAE R AR I ATIE T, 7 BT AR A ORI R e, kA4
TP, R A

AN &4 (el

ARFE S TG O A BRI el TR, SR E N IRERAT BTk
I CRLE /MBS NP AR S I 2 R R 2% BT RS AR i (R
FEENRERITM BT S E R, i, S, AR KA. AR
IF B G WERL BUNAASERT. ST . R BRI SR B
SCRRIESR . GigEEIE . BATAER. Bemiig LH . BGIERL A EE 2
FOVFEE G BT I H A G R TR, (HZRF & o IR B 2% B AR SR E

BB RHEE Y. B (BRI 89 5 RS W= LL iy 0-95%,
Horp 8 Bt T etk il BT 2 WHESR I LU BIAME TR0 B 8 98 7= 1Y 80%: B4k
B HE— LN I BUN B AMIE T HE & 55 7= 4 E 1 5%, Hh, BLEAasmgs
FAt e AFHARES . MY RS LIS T LA 130 4 B8 7= 14 E 1Y 3%
AN G P T FUA G L PR B L A9 0 SR V2 e R B A LA R AT

P R B LA LS o V8 4 5 5 JF At o o S0 5 % LU A9 SR A AR T
(), FESEIANIEBATIE SR G, 7T LU AR S %

=, By

AN G (P T SIS EAA RS P T SR . R SR BT SR B YR AR
7% HEWEFIBCIE A 58 SR U350 73 2H s o

() KIEHE™ I B g

RIS ERLEMBTTEE N, &6 ENETFHEE SR A5
IR NEIAT, B B R S AR B RS B I B S mE . R R MR R 4

1. FEWATHRYR: T EZEMZ GDP Wi# . [@ B =4 vt i T R AR 4L
KA NFeE. O, TIYHEE., Kiom kitia s,

2. BUERZFR: B BURIE ST LR SRS BEGE,  FI2KF

56




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

B T S B TR

3. Wisgdaks: WHBEMAEAT TR ENMEH U ATZNS 5 HEN R,

4 &R AROL: AR BERAR O FrBORTEAR IFRRGL S 47k R
KL DL

() PR30 sRms

1. ekl b A s AR e

St gL AR HT RO G A,  Ab T O e A A 3R YT, REE
A PR LE S0 S IR RIS PE R, R IARAR RIS, e dEs) Tl
RITHRI 51 5o AT P ) Je il b 17 & Wl 4R R B s BORMINME . fg
i 51 4 Ml % Jee 7 e (1 3 b Al

AH R LI EIE 2 AR (CEmAm Tk 265500 oA E il b
] AL, RIECL EARHERE AT EE— D ik sl b . BRI S, SERERG LTS
¥ E T 2w 2 A AR DA R AR

(D (R flid b+ R MR FoEMERTrE, BREEEE.
PEKNH BB BB A TR AR e G e &

(2) MR TREME R 2R, ORI S. FEE L FfER2aik
Fov INBEE . TFEALEL R ARG

(3) BORMIME = AR R G RIS AU, Bk TR
TRBES . Bl s, Wi, et 2GS HAAR 5L

(4) SteghlE et B, B BT LR D B A G A,
BAEEAN. T AR A8 DL ARG L.

ARRUUR T 2250 5 AT J BREOAR 1t 25 3 1 e 3k 1) 3 b 1) 78 ot 9 Bl R 2R AR
3, FEEE N LR FE AT R B AELT .

2. ATV B S

LR PTIEAL R b 5 IR S5 AR, T BUR Se it il A o AN R 747k, %
NPATWHAT W RV S T IR AR A 22 50 . A IR B M S WL 42 B TR BT A e 5%
KIEPT B P AR BEIR R, A R4E & ERBER SR, o Amb @M E. 17k
Se A TRAT LA E KT, B XS DU SRR IR I, ShaS B IR ER B 7 R % 4
I FATMRIE B &

57




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

(1) 47Nk A ] A 1

A: EMETER AT ;

B: U B S AT WK A DG

C: AT MbA B (R A

(2) EZFBUEE

A: R FAVECRE N AL RS T

B: [E 5P MVBUR AT Ml Fr PR 1 175 000

(3) 4735477

Az AR SR R AR A a3

B: HEHIABELA5RES;

C: B A= AT ML 1 B 5

D: BT S S BE

(4) ATALE

AR FE S MRYEAT WA i, TR [ A BRAS (L BN [ AT b i s s oA, 45 &
LHTMZAT R E R, wstE. igpthasE, e e i ih{E.

3 NBOR I SR

AREE ST E R b, W B e AR S R, RS
SerE g AR BT BT A AT R T .

(1) B\, MHEMINIITE, WSS Tl 5t LA A mlia B4 Ky 4
J3 TR E T 2 A BB AAE DL AT 23 T

AR —RFER LW ARSI, STy Tisne. 1
Ao T A AT SRS 13 AT 0 44 B DL RCE S YR AR AR s
L Ei A A BRI, SR BAEEYI B B, Bl g, HOR SRS
=RFER LT AR RRS, BEERRY . FRaseg . e aE RE A
ST RE TS

IR RN FELENRZOFHIAN R R BUEHER R L&
b AF R AR BRI TR AL TR, RS R E R K A

WNFNRELNT: A FNREREE PR S0 G A TS . BIRTEE S BFIRE S TY
EAEKCF A EREE RGO . AL GH A BT 2w B B ZE PR AR g 7 A0

58




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

IR R R G TT DN A VA ER AT VA

(2) Fk, fEH &SI 75, TR0 55 RIS S B AT AN E PP . A
HEFEMBAIGES . A RE ST DL AS (B KP4 7 AT 5 &=

O F6E

AT GBI BRI RE S ATV B AR GIEREIRE ), R ESH AR
FRIEIRE R (ROE), BRI, R, EBITDA/FEFSIIANSE.

@K AET]

ARSI A RE 1 BT PAl BT A R ARCRI BRI KH S, R ESH I8
FLHE EPS 3K 3 A E B S NI K R 4%

O EAKTF

AFE GBI A ACE TP A AT TS E A, EESE IR
% (PIE). TR (PIB). THEMKILE (PEG). HHILENIEEL (FCFF, FCFE)
A4V A E/EBITDA 2.,

4. TFFEAEIERE Heng

RIEE WG E TG TERBUARAT NIRRT SR, R RAT N R AT 1
Bl AFISESRE . ARNAEAN . ARG REEEN . TIMESRER, Eide
Yo BT AE BT S G I Mk, R UME = AT TR T 3505, 181 e
FAFE SR AR IS R A B L

(=) [EIE WA 2 T 7= P 1 SR

TEEAT I R 8 B = B, ARG 2 BRI U SEns . (5 H 4% %
g BRIAE T RN ARG R B RS L B SCRRUE JR B BRI AL AL B A5
SRR AN, IEREAER MR TR 1 Gis b, Gl AR S, SRR AN
L2

1. MR TR S

WIS AT GDPy M. B LR E RS sCE FEA AR, i WA st
AT et 5, JFTM B . TR MBURG WA VR BORUA, /4T
SRR AT A K E R . fEMLEERE b, TSRl R RAKCP AR B, LA
Gt A 2 R AR B

SH B R I R 56 XU B B L P AR o AR S BB AR X T 3 R SR AR R A

59

}{/’—r
Ay

K




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

T, HE HAE I ER A : BURTT A SRS BT, BIRHE A
AT AR NG TR, a1 A,

2. 15 HIBiR % A

s E REF T H N B, itk fids . AR GHRSRT ALK E
Al Mk RRRGL T TEgrthhL, MR, EHEUK PRI %K TFEF =, 1F
Wi 25 AT NS AR, FFRR SR 52 i 2 B R AT R4, 1R i s 0, i
EANGTR AR GRS R FIZE .

175 A RSV 8 TR AT I S5 45 B2 RE ) &8 A 5 W 5545
B, RN FEZESWEERGEIE R, &R ARG T, F
il HIE L KK

3. BRI G g

FEFRMAN 37 [F] — T AN R ER 2 18] CHean [ 65 5 S mt i) . AR 00 [H —
Ty AR T35 (AN [RIAR e 2 8] B i o 2 ) 22 Bt b, 64 B SR AR S s 1 %
B3 A FPEAT 2 S R B AR« TE I S R e AT 1B S 3 R 722 AR E 1
(EORTERFPIE UL T, Loan FEAN T AE 2035 o 30 00 5 — i U0 T 0 15 P X 5
TR R A AR SR bR 8 50 R AT, A e AR AT T EAT 22 5, vl AT
SR AL

4, WA IR AT SR

A TN TR AR N B IR SR IR A BT S, ) R SR A5 S (T A
SABUOE, X A8 AT A6 0tk ¥ 2 R e BRI 70 1) BT A ) R P e e 5 AT R
A,

AR BN K R T B 5 5 o IO ) Rl 5 S () B AR T AT 40 M7, 4 P AR A L
SO BKE BLSES 15, S HRR AT MAEAT, BEHRAT A F
TME: FETXRIRAE, EREIREIE ., (5 H X ERZR 8T, FIlH
FALEE: RAVHBCEMM AL, G E TG BN E . 256 0L BRI,
XA GIR AT M AT, T TR0 T (R B SR

5. B SRS $5 T S g

ARIE G T8 7 SRRIE SR B PR AE, AT L SRR AT R4 LE 2R, IERIH
S 25 26 T 2 IR e AR B, o B8 77 S RFIE S AT Al o AR o0 P b 4 1) 8 77 S

60




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

FEUESF (0 S AR B RS EAT /U 72, DARR RIS M XU

6 /ML AASE A 1 T S

N R SRS B i st 2 . A5 PR R SRR R
AESHEGEBRANFHER I WA, SR E. Wi Rt 248z,
S E VPG GRS, 456 PR SE G 0 B 4 TR = AP R ) 20T, TE A
WP & A R b, T RN R S R R

AT G R R ML RSG5 115 AR 2 BT o 38 I % 2 22 e AT 1
H, ARG AR SRR, S EEHG I El D N A LA A5 J5 1 B AR TG B L A1,
FRAR L R S o AN G (RIS 3 I 0 R AT FAR T A AT I RAT AR S 4
BRI BRI S T B (0 AT, 30 IXURG VA8 J5 i o B AR A A 25, PRIEA 4
A I PAFK IR B U

ARHE G R DGR /N FA S5 5 (TR B PR AR o TR TR sk rpr, AR L 4 18
FEIEFE G VUM B RIS e AR, A VAl N AL B SRR
B B IR A MR RE R, I8 S B R A I, SR m N RS G R B T .

(Y BUIE B 5%

AFGIET] Reis A &M P AT BOER Bt . EPGEIR TS, EeEHE AT
TR RIUH S A 50, K BUIEAE g JRUR 5 3 A% A5 8 AL XU 11 T2 AL

1 38 FBGIE 5 b5 (55 7= 1] RE TR B0 XGRS Xof v T R, A4 BERUIE 5 b 1) i SR 44
= T S YR B ) IR 6 o SRS SIS K A 2

2. MERGIE 5697 A, FIR G018 2 WG R AERBGIE (¥ s AL AR, 7
AR R A G

3 XA IS, MR A PG MU A S BUIE AL S
TR 2 TOA I 2 R

4, FERE RS IR T IR N, Gl AR R SE . B S S BGIE A 5 3R 1Y
IRANWETE, 1B S5 UATFFBOCN B AR BGIER 2 .

EARFGEEERN BTV HE I, AT S 3 5B e BT

PO BB

1. &R

B HI H G Mg LA T PR

61




ERESEHEFRAA

BAOYINGFUND MANAGEMENT COITD. E B L4 R TR B ROV IIARBRTE L P HBEG AP

(D B CGEAAEEIED B8t R T 1 LBy 0%-95%, #it Tt hlid
Mk B 2 FRIESS (1 PEBIAME T AR I 82 < 557 1) 80%;

(2) PREFAMR T e 51719 5% RBLE80E B H AL — 5 LLA I BUR 157
Horp, B AUFEEFE ST & FHRIER . BB RS,

(3) AEEFA KA T EATIIES, HiiEA B e 5 E R 10%;

(4) AREGEHENERW RS Ko m RKATHESE, AN ZIETRH

10%;

(5) AREEFFHEHBOE, Hi{EAS RIS T = EER 3%;

(6) AEESFHNEHRMNEIMELSFTFE R —BUE, A5 ZBUER
10%:;

(7)) REESTEATFIAE S H EABGER S &8, Al b —22 5 HEE T
{E 11 0.5%;

(8) AREELHE T — AL S N 1% 857 SCRAIE R I L), A5 54
TP EE ) 10%

(9) ARIELFA WA SCRESR, HiEASE I 34 5 13 E 1K 20% ;

(10) AFEFHMIFE— FRRE—EHEND B CRERm s, AR
P SCRFUESR AU 1096 5

(11) AKE G BB A 0 S U T [A) — AR B3R N 1 % 28 85 7= SCRFIE
7, AR SRRIESR S THR 10%

(12) AFEE N T15 F R MPE N BBB LU E (4 BBB) [ 32 RHIE
BB B SCRHIESR N, RS G N . ARG IR, RE VT
W5 RATZ Hig 3 H N T A4 BsE

(13) He& W72 5 EERAT RN, A KL G B B4R 1) S AAN B O A B 4 10 4

» AT T R R ) I SRR AN SR AT R A AR URAT IR B R

(14) AFe it N 4 [EARAT 18] [F) MV 17 5 2R 47451 23 [l ) 1) 55 < R AN 1
TP IFE ) 40%, ARBE G TE A EARAT 1R L 173 0 A6 55 [l T e K AR v 14, it
I3 151 B3 J A5

(15) AF:EHRFRUEZRIEAFER OT SR T IEA T RAT IR RS RAZ
BRUEZRA G in] BRI AN ) GIF MR 45 (2006) 141 5) KAHIGHLE AT

62

=

w




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. _':Ft 5'&. %IJJ Li & &EE /%Qﬂlﬁ#%& %/\i%ﬁiﬂ %\‘WL H}] ‘1’7

(16) AFEG A B W N RA S 6 7, H i AR 45 B8 7 1 E 1Y
10%;

(17) ARH: <R S BT AR J 44 537 1) 140%;

(18) A B N B A B G A — K bl A R R AT I T it i i
5, A Z A R AR S 15%:

(19) ARHEGE NG I AR T H G FE — K BT A /R AT BT it i 2,
AL b T A F] RRIE G EE 1 30%:

(20) AH:4E F BB TR AN SZ BR 5T 1T E A v AN 4 B 7= 14 E 1
15%. HIEZTa). EiiA e S BARZ S5 5L 8 B Z AMA
B GATFE AT H E LLBIBR A1, B4 BN RS H G R Bl 7 52 bR Bt 7=
IBEs‘are

(21) AJ<p 5L SRR TR B 7 i Je rp I i 2 A 78 B FoAth 440928 5%t F
HF RIS (R AE 5y 10, AT 52 o 1 ot FRD 8 O SR R 5 e 4 4 () 240 7 T 45 75 L (R
—

(22) ABEGHGAFFT IR 1 L) PR AR B BT BT 28 5 1 B SRARAT

(23) VEAERVEIL R R EEIE 2 e R (A TR 25 1A B R i

R EIR%E (2). (12). (200, (21) TSk, BUEZFHHEEN. Ll AF&IF,
<o B AR 2y 5 e 5 SN 2 A ) RT3 BB i < 45 B8 LU AN 75 ol s 45 B L A5
¥, B4 R M AE 10 NAE 5 H A HEAT R, 5 A [EIE I8 2 B AR R B T B ob o

HEeBEHAMNYAESEFAENZ Hie 6 NH RSN TS RS
SEFNARLAE. £ RN, RIESHREIGHE . B0 RN Y555

FIZI5E . FESFEE NN SRR MR SRE QS E R HERIFS.

N SERERUN PR R H A L IR EAT AR T, DR S R . v
HER R AT IO LR, Wn@E M TARES, RS AEEITE ST,
VU A 5 45 4 5 A P B2 A DG PR 1 o

2. b7 N

NUET I G M PREA NGB, B AT TR R B w3

(1) 7KBYIES

(2) 3B RIE 7 A\ DER EE SR A IR

63

2




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

(3) MEFRMLIR SR

(4) SKSEHARRE ML (H2 EIER 2 58 UE RIERST

(5) mHIEGEHA. e E AT

(6) MHENRAZ G FIIETFAZ Z s e AN IE = IETR 2 5 15 81

(7) WRBGEEEIA ME, o EIE M e A5 1R i AR S 30

FGE NI R KL SN FEEITE N IR BORR . SEhrE
il N B 5 HoAth AT 50 R A R R AT IR TR B0 AR S A R BS RIE R, B0 A
HHEADE R RIRA Z 1, N ARG F B A5 H s AR B, I8 e B AT
ARz R, B yaAl s mf o, MRAC 5 B AE SRR e E NNFE, IF
JEATAE B 55

IAE B BT BOE _EIRIR B, W& T AR, e EAEEITEN
FERJe s A S G B AN A2 A SRR 1 o

SN |A5{=a 578 3:4

AR T VAR BT0% + HHIESR & B Fa i at % ><30%

AHe e ISR AR 7 2 BEBR TREAT W BCE . HAR T [ i b F 202 F AR T
W R IR EOE T — R B, DUCRAE SIS i A m BB R I, E&1F N
AT GRS R . FHEER & iR TR BUE — R SR A OWRAT [ A1 52
ST E G SR, ki, RELERBERESNE TR, EE1E
NASE TR L G .

IR TR HE R R A, B T 2 ) B A5 LE T B 4 X 2 e Al
TREA PR, B T B BUE G & M T A SR SUEE TR B, AL ]
AAE R r [ Ik e 2 46 58 5 AL BE ML G LU BB HE T I 2 7
AN~ RS AR
ARGk G e, U R IR AR T IR M &, = TR
e MBI E, R T e R A 5 <
G R E AR EESAT (B AR BOR B A BT K 53
1. BE 8 PN R 50A SOMUE AR G AT R BRI, PRI Ik S 00 B

2. FE e N IR 50 O E AR G ST AT AU NBUR], fR I I 43 0

64




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

SREPNIOEIF

3 AR BT AR K, AS T B AR WS E S

4. BRITHEW 124 5,

5. NEKRBZ A AA G I BBUREENBUTFAAEFRFH R RIE = NE
BT A 24 )

J\ FEE IR AR

ANHE G AT DIARAE it G R0 VAR A BUR e AT R T RS o T BT AR
B2 S a s S %S i RS s E N RS 5 RG] . R, G R%
R A 51 B AR DG S T L r ETIE M £ P R B At AH DGV R 1 R
17

JLs RERAL G

HEEHMNZHESM - LLESEIA . BSIEE N LR AR, SLhrfx
AN BCE 5 HA R R R A R AT IE SR BUE AR IIE SR, B W H A 5
RKRERAZ Gy, BSFFE RS 5T HARFIH 0 Seng, SBI5FEA N R st e 50,
BiiYERIRR IR, ER LA A PO AL AL, 3RS A A B RS BT
FKRAE 5 2B e AF B R SR NIRRT UIPERR . HR KI5
AR RSN E R LW, AT =z U R EdE . EEERA
o LR RR AR ORI AL S S AT H A

+. EEBHRAEMRSE (BZE 202046 A 30 HD

1. WIRIE G HE I

Iig e — IS BB
2 A =8 Gw LA (%)
1 | B 2,277,085,534.44 90.68
Hodr, ARZE 2,277,085,534.44 90.68
2 | HEeWHE - ;
3 | Ml s -
Hr: i -
Y SRR -

4 | st REHE -

5 | AT M BB -

6 | KAIRE &R -

Horpe KRR
KN IR R 587

65




ERESEHEFRAA

BAOYINGFUND MANAGEMENT cO.TD.  E B e #t#|i& R FRE RS AIEAR T AL 2 HBE AL

7 ﬁggﬁ* NERSE 196,540,208.88 7.83
8 | HAthi ™ 37,599,559.56 1.50
9 | &it 2,511,225,302.88 100.00

WIRIFATI Ay R I R R A A
% e A G | AR
AR RS i ik - -
B | KWk - -
C | il 1,884,050,083.52 75.93
D E?ﬂkmﬁ M SACET A 12,766.32 0.00
E | &350k - -
F o[ iR mEE - -
G | ZilizHi. CEMERERL - -
H | ArE gl - -
| g‘i‘%ﬁ‘ WA BEAR 287,436,347.78 11.58
J | ARk - -
K | =k 105,113,593.69 4.24
L | AR 45 g5l ; ]
M | BFEERE TR IR S5 293,196.00 0.01
N | KR BRI S Rt 2 179,547.13 0.01
O | ERRS . B3 A ARSI - -
P | #F - -
Q | TAMMETE - -
R | 30fb. B FL R - -
S | %A - -
it 2,277,085,534.44 91.77
3. AR S 7 3 4 0 e v AR L AR R /INEE e PR T 44 IR S 5 Wt HE 4H

R
T | mEmar | SR (R ARE G o
= =R
(%)

1 000661 | KFHFEH 567,712 247,125,033.60 9.96
2 300628 | fZBEMIZ | 3,152,394 215,182,414.44 8.67
3 300699 | JLEEM | 3,175,300 199,186,569.00 8.03
4 300529 | f@#iRAED) 2,664,311 185,169,614.50 7.46
5 300601 | FRFEAEY) 873,500 141,646,760.00 5.71

66




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

6 300451 | G EEE 6,334,875 117,131,838.75 4.72
7 603826 | HEEHY 3,416,426 114,689,420.82 4.62
8 300118 | &7 HIt 7,344,602 110,169,030.00 4.44
9 300724 | $EEAG 1,231,600 109,033,548.00 4.39
10 002063 | mIEEAF 8,422,589 106,377,299.07 4.29

4. WIRIZGTR s R R IS &

AH AR IR AR I 7 505

5. HIRFZ O SO o 3 <5 B3 7 1A B DR/ P B I T 44 1 27 43 58 WA 4

AH AR IR ARFFA 7 505

6+ JWIRI% 2 Fe UM E o5 J e B 13 E E B R/ INHE R IR R 44 587 SCRAIESR BB W

AF AR IR AR FFAT B SCHRFIESS

7 BIRAZ N SO B G G B i LU /IR (BT 144 51 <6 1505 W 4

I G ARG IIRARFFA St @ JEm

8. HIARFLZ A SO E o <5 B3 7 1 AE EUAR DR /NHR P B I T 48 BGIE 43 58 W 4

AT ARG IR ARFFABCESH -

O IR IR IE S BBt K B8 I B2 52 5 5 O 1t

(1) i WR AT 3B 1 e di 0 B4 A4 2 W 4

AHe G A IR AR KA BRI DT

(2) AFLGHB T T A R BOR

NI 4 AR AE B G [F] PP WA BB U B O B0 B St . LUBIRR L 15 SR 4%,
KRIEGENZE ARG S

10+ A IR AR e P 58 11 [ 591 B2 52 5 5 L 1

(1) A U ST BB BUR

AN 4 1 AR AE B < [R] P W0 [ 65000 B R B0 B St LUBIRR L 15 D4R 4%,
FIGEANZHEGINTAL S .

(2) 55 IR AN e H % 11 1] 50 393 B 4o M43 et B A

ARSI AR IR ARFFAT E U0 0L

(3) AMIE HU S BB

AT G AR T IR BB [ 591 62

67




ERESEHEFRAA "

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

11, HTH AR E
(D WEHN, ARESHEE I+ 2R KT EREE RIS L R,
TEAR S Gt H AT —F N R Z BN ATFHEST. AT,

(2) AT AT 44 ISR BOA 2 e 1 R HLE 10 4 e JB 22 1
(3) HoAth B #4

75 L FR &8 ()

1 | A IRIES 905,204.65
2 | MIBGIEFRTEH K 23,778,290.95
3 | B F -
4 | MIRRE 34,023.30
5 | SISCHIGEK 12,882,040.66
6 | HAhRIUCEK -
7 | e A

8 | HAth -
9 | At 37,599,559.56

(4) iy BIARFFAT ¥ b T JB 0T mT e 45 i 2 W) 4
ARG AR AR ORI AT 1 A rT 4 65197

(5) 75 B 44 B v A7 7E At 52 PR A7 L ) 5 )

AR BE B AR B A R A 44 IR SR AN A T 52 R AR B S
(6) #% T 2H A4 A5 B (0 At ST - A 35 43

BT DU ANBE L, 73505 & T 18] AT e A7 R 22

68




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

FHEas EE&Rbst

He B PRNARIRR SIS L ISAE T L VR TRB f fg BR D 4 PR A IS P 0 7
EARIER G RA, WA TRIERMRI . SRR SOFACR AR KR .
BB UL, $5E A P BT DRSS B B AR S < X9 S A

AR I A FRAEMH N 2014 £ 12 A 17 H, &G RAEMIRKE LS
5 FESAE R LE R R R s (B 2020 52 6 30 HD

FRIHHERS A:
| kg
‘ . \ NS0 o
FEYE | PERE KR R &
B o FEUEUN 7 o O-6 | @—@
KRO | WiEE® RIEE
EAE)
@
2014 12
H 17 H
2014 4F | 0.70% 0.45% -4.34% 1.32% 5.04% | -0.87%
12 A 31
H
2015 ¢ | 40.42% 2.95% 43.53% 2.02% -3.11% | 0.93%
2016 4F | -18.95% 1.70% -10.08% 1.37% -8.87% | 0.33%
2017 &£ | -2.01% 1.21% -0.78% 0.68% -1.23% | 0.53%
2018 4F | -12.73% 1.59% -24.79% 1.11% 12.06% | 0.48%

2019 4F | 79.68% 1.52% 26.80% 1.12% 52.88% | 0.40%

2020 4F

50.30% 1.81% 10.83% 1.49% 39.47% | 0.32%
AR
TR HHERSA C:

‘ \ B | g
FEN | PE KR . .
B B o Rk | EifEkE | O-6 | @—®
KEO | WiEEO o

=36) TN i

69




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

@

2019 4E 7
H1H
-2019 £ | 35.76% 1.26% 10.20% 0.90% | 25.56% | 0.36%
12 A 31
H
2020 4 I
AR
P Lo RS T 2019 48 7 | HRH W C KA MH, XRIMEEE MEIRIAR « 5 & JeikHiER

e,

49.73% 1.81% 10.83% 1.49% 38.90% | 0.32%

70




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.LTD. R B A #H 412 R EMERANIIABZTA L I HIBEAD

Bty EERM™

%

—\%\J

AN

s
EME AT K5 IR TR S SRR HRAT A7 AR SR 22 e WA Y H
W e <57k DA S HLA A 58 T T ) LA AT

BT
¥

=

G
S
P
W

it

BT A T 2k A B R B R 2 e R (L
= EEWrRKs
SAUE NRIEAR LR . VST ST AR I AL Bt K L IEZR K™
PARAR B R M A& K P o AL &L K SR EGE A BEEEE A,
S A BN UM AN L G BC WL B AT (R 77K DL R HLAth 3 < U P K - AR
DU 307 R DR R AL 23
ARG WP AL TR E BN B AN S HEIE M, JFhie
TEANRE. BeEEAN. 2&EN. RS MR EHENM B AW
W= R E B SRR TUE, HEAAER AL M AT AR R RS S0 el
AR e BRAKRIEENEIUAT (& H) KRE b, G AL 7 .
HGEHN FESIEE NRRIEME B R B R B 15 1™ 45 JR A
BATEHEE, BeEMARTHEEM . ReT NG IS ER S P~ 4 1)
R, AMFEEEAA ARG LR s NG BB EA R A e 2
W77 B AL B AR AT 55 AN AH LR -

71




E]i@gﬁﬁﬂﬁmﬁﬁ

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

BT EEFTHEE

— fifEH
AR G AR H VAR G AR MIEZR A8 Z S P (K058 5 H BLR B SRAE A I e
X MR A e E AR S H .

L EEXN R

B PA R BUE. SR AEAT AR S RIGRIN, He 50 45 58
Pt fit o

=. AT

1. UEFFAZ 5 P BT B4 e A At

(D ZH P LA MIES (BREREE. BUES), LA E HEIESRZ 5 P
T A ME: SERERZSN, BRI Heair SR kAR
KA BETR RAT BRI R R A SEMAUE S O 4 1R R A 1, LB AZ 5 H i 4 Qi
A AGE; WAL S HIe @Bt Sik 4 1 B R BAIE TR AAT I K AL Rk
FFM RS B REEAER, AT 225 R BT S AR BT A e R R, R Bl
Ao, BhE A S

(2) 52 5y fir b3 SEAT 1A A2 5 IR 5 Fe At F W il A B B0 22 5 1,
HEGERZ 5 H G GBI AR R AR, #5225 H BRI e . anii e
Gy AR Gr B A T RN, AT 225 AU 5T dh R BT 3 4 b B AR AL ]
=, BB i, BhE 2 S

(3) &2 5 i b3 RSAT 140 28 5 B (e 53 42 A B L WAL A7 ek 25 oo L A P o 2
oo SSOM S A5 BRI BEAT A B AME H A2 51, HEdLss o H &bt
BEAR R A RAA,  $% AL A2 by H AR A I 25 B st A o i 35 1R 51 5 AR
BB BEAT A . WA 5 H e G RE 7R, "S54
BB AT T O S KRR R, R RIE S S T, W0 A SRS

(4) ZG P E W AEAETR R MAA SR, RS ESREE 2 R E. 5
Gy BRI B SERRIESR s SRS B BRI E 2 SR E, M ESRE TS i &
NRYMERITEOL T, SRAA .

2 AETOR BT IIA] A O E SR L X 70 40 T A DU AL B -

72




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

(1) & FeRabe. FOBOR A TR BB, #2458 H ISR A2 5 Br e (K 7]
RN ETAE: ZHER S, Ui B () A5 1E;

(2) HIRAITRATAR LRI . B ABGE, KA ESA E A SeiirE.,
FEAEBOARME LS TR A SR E RSO R, S8A .

(3) BRI RATHWHABUE SR, R B B, %250
BT E - BERAE AR ARR I RAT A W EBUE M BRI E L Bk
APk B A SR E W E A TR A

3. EEPUTEGTF A H NG 57 SRR e et iR, R E
PR E 2~ Fei e

4. [F—fZEERA B AT 558 5, 26357 B b it i 2 ke .

5. /NP AL SR R G R BRI E 2 FCHE G R s FH (1 Al A 5 AR A DA
e AT B A SROE R, F A E .

6+ UNA B AL R W % B3R U7 AT A A RE U L SR I, 28
BRI BAR TG DL 5 2 At 8 N E IR, 1% mAe S SEUME A A 8

7. RIS GAAFCUEMAERZ A, KRB A B 52 5 BT .

8 AHIRIEHE ML UL M A8 1 A st e 1), MWL - W g o, %[
K EOFTLE M 1H «

Ik BN BB AT N RIS At S B e & RN S E 7% 27
SR IRIFAE A IE B R RETE 70 4E47 2k A AR AR RIS, NS RIE RO T
SERIE R, XU W e .

WRAEA RIEAEMN, TS T HE T AR & 2 TH R S 55 i B K
Ho AESHESST TR HESE N, Bk, SiS5AESE Rt
A NSRS TR bR R e, iR B E L, IR
BN I g B E TSRS RIS T LA AT

. fhERR

1. BRESHBUHER AN TAE A MW )R, ZRES T HHER L HiZ
KIES MBI RBE R, FiHE) 0.001 7o, MUTEE 4 &N, BHE5
AMER], MFHRE
BASTAR H R G 0 E S B R A HE,  IHEIUE AT

73




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

2. FEGEBNNAEA LA H XSS B Al (28 B AARIE IR A M alidk
e E R IHE EEAERN BRAh . ReE BN TAEAX RS R EE, K5
NI ES RERSIEEN, @ESIEANERTRE, HESEHAX S

S
S

T AR IR A AL B

B FNME SIS AN R B 2 & 8 Tt DR 5 < B P Al B
HERATE . SE. eI S M BUHE DN BRUE 3 LA (2R 3 D) KA
EARI, MOS0 ATTHER R

e S NG E NNE Y Ay Gz P

1. f{EAE IR

RIEGIEEAES, MR TREGE NSRS N BEI. B E
UK BB N S B A I A A B R, B S FE R BURE, R85
FENRL G T2 EERIE 2R S FN 2R BRI KL TRl (E
RACHR N 25 T, 7RI ER 54T

ERAEEA RN B AREA R T BRI e Bz . Bk
THEEM. RGUMEEET. NETRLSEWE,

2. B DR AL 2 )

(D MEHRCKAE, EHARS [ NGE AR, ERHR T N )
VA% T7, N BT AR, DS IR AR AR R A A 1 3 A (R AR ST R T
FAEARR TS R SN B AR P AR AR AR R, 45 M NG R I, Al (E AR
LT B R ARG B T A A RNR TUE T SRR, JF HA ) X
55 1) N L8 BN TR) EAT SRR BE AR, U EL N A AT BN A D A e At
RIS RN B IR R OL A ¢ 3 NEATHA, B ORMSEEHR O RE IR,

(2) MEEHRTVE A R AFE N EZER 0, A RERA AT, JIF
HACH A IR A REHE G FHAATT, AN =07 1151,

(3) RS ELER IR M ARAGAS 15 R ) 2 25 N AT SRR IEAS A3 A 355 (BLf
EH IR SUET VIR S ER IR 10T R B TR AR 3 AN RIS B 42
IR IS AN A ANIE AR N AR5 (5248057, A (E R R 5T T R £
SEAG T IR, AR T SOA AR A3 e 00 1 VL TR P XS SRATAS 24450 0 24 N2 R

74




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

AT LHGRIIBA]; WERSRASAS BRI 4 F N Dokt B A e ARG 45 52
W7, WIBZ5 T B =0k e 2 3R A G200 | CL e 3R A5 A A S 45 R 3R 3 1Y) e AT
Ao T S BRAR R A 22 B 70 S 2 A LB R ST T

(4) B AR RER F R B AR R A A AE R B IERA I T 10 77 2

3. A ER IR B R

(SR VR ¢ PR PNINEE YNV YA Npe X G B (SEAIOYES g T

(D EUMSESRRERRR, SIS FEN, IR M R R E R
PRIt R Ao B R R DA 5

(2 AR5 A (L R Ak T D ) 2 2 N e 140 0 9200 BRI i A B s Fl V0 R R AT
RLE

(3 MR At (1 5 Ak T D O 24 2 N e 1405 92 R A EL B R ) DA i3k 47 B8 IR
AN EZAR R 5

(4) RIEREHHRAC I IS, FE BSOS ICI A B, hk e
CHVRREAT BE A, FF A (B A R A0 B8 IR A1 5% 9 3 N7 R .

4, F B E M E R RC B TR .

(D B E IR, SN A7 AN IE, Skt e
FEEN, RIS B It 1kt — 29K

(2) AR R 2208 B F e AU X 0.25% N, H 5/ BN B 24l 4 2k 4
FEE NI ERE M 2% 5 BRI 221K B2 00 2 S BUFE T 0.5%I, JEaE
PN/ =

(3) R W B IEAE I B E LI A A RUE 1, MIHHE A2

N~ EHEE RIS

1. SEERBTES S IEZRAZ 5y T 338 e 1A F B b FAd i X1 4 4 e

2. WAHHIAS R GBI S8 N IR HE Al 2 6 55 I E I

3. T —fitiE H 3 B9 E 50% A LB IS T 225 R T ks H
KAMEAE AN B R R EAAAE B RATETER, S5 EE ND LG,
B SLYN VR IE R T A R

4. HEIER A A FIAE R ERE.

B EEEREFIA

75




ERESEHEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. ﬁi}&%ﬁj Li fgﬁaﬁ. /%éﬂiﬁ#\&}i %A{%ﬁ—j’ﬂ %\1}(4 B}] ;P]

BT EAM S I G A E AR E BT, B E Aot

TR BeEEANNTRNIH A 5 4R G THE = H 2 & B 4 2R
S EIF B A I ETTE N . BETE N HETEZ R BN ROR 45
SEEN, HEEE N EHE T LA

I\ BRI DL AL 2R

1. BeEHEASRESTE N <= METERHE 6 BT MER, Frigmk
IR 22 AR B B G (B R IR AL EE

2+ MFIESRAE 5 P SR 45 5 2wl RGE M B v, sl T HAR Al 77 R A,
S E NG SIEE NBR O RBURE ., &Y., SHEHEEE TR, H2ER

RE AR BLZ AR IR MG R 2 & iy BUTHE T SR iR, BB BN e itE N briife
iR (HIEEGEHN . e FLE N RIARRR I ZE 115 7 B B i s s o

76




ERESEHEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. i i}&%ﬁj i fg EEE /%éﬂiﬁ#\&}i %A{%ﬁ—j’ﬂ %\1}(4 B}] ;P]

BH=H0 EE&EHRASHIK

ea D) AR SIS IRRIE B EE

EEFE) ARG ISR SIS AR SRARA 2E
AR NK =2

E AR 7 R 4Edm 9% 5

RIIESF A2 5 3¢ 5

S HIERATIC R B s

 FIRE S RBUE A (e G F) 205E, w] LU @7 o 41 52 1 o 9%

© oo ~ (o] ol ES w N =
s J s J J J J s s
N

g v
W W W W

[EEN
o

T SRR THRAR AN SCA T A

ARFEG A T AL AT — H B S R~ I3E ) L% R4, BRI 7%k
e

H=Ex1.5%+4 4 K3

H % R B A ik 4 5 3 9%

E i — H 4 ¥ =4l

HEBMWFHIE, %A . 2BFBASITE AT EiRE, et
ENT AT 3 ALAEH N MNFEE I i — RSO 4 R BN . A a8 1R

v AR, SR EIIE .

AFEL FFEE el — H L & R P21 E 1) 0.25% 1 4E 27 R 148  F04 P 55
IR
H=E>0.25%-44F K%

77




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.LTD. R B A #H 412 R EMERANIIABZTA L I HIBEAD

H % H RT3 G 6 5%

E Jnl— H 124 5 =5

HEERFHIHE, %A . 2BFRANSTEE AT LiR)E, et
ENTIRHAET 3 A LAEH A MFEE I 77 i — M SO A aBidse Tl « AR H 4%,
AT HHANRAE .

3. &R

RIS A RIS BB ERS T, C RIS HEN R T IRS T FE A
0.80%.

RIS C REGMBIHEIRS AT —H C REES O AN HE 4 5 1 E 1)
0.80% I B A TtHt. C RE BB ERST ST H AT

=E X 0.80%+ 44 K E

H Ny C R asE H N THR I8 8 ik 55 2%

E v C RIS MHHT— H KRG 5™ 3l

HEMERS R HE, %A HESFE RIS 5SS AZX—
SIS, ABEAY] 5 ATAEH N IR E K AT R &6, 3
SEIMANTTFHE TSRS . M ECHU IR G 42 G R E SO 45 2
SHENME. FBZuETHRE. REHSE, SO HIIRE.

Bk L BEWAMFSE” P 4—10 T, WA S R PO
S8, TRPHSERRSCHSFIINLIARA, B SITE ANEEE M3 AT,

= AFINFEE T HRBH

THIB AT NFE S 2 -

G BN GATE N AR JBATBOR 576 22 JBAT 55 3 801 9% F S Bk 4

e
e NS G A S B S8 1E TE RIS IUR AR 16 2
3. (EEAF) AT
4 FARARIEAE IR HE R L rh EE N 2 08 R AR HINFE S 2 I H
P, ek
IRFEGIBAR IS TR P S ) & OB EAA, AR S 55 4% B ZBCE A VAT

B P R AR DGR, B AR AR AR, B N B HAR AN 4

78

N
V




ERESEHEFRAA N

BAOYINGFUND MANAGEMENT CO.LTD. R B A #H 412 R EMERANIIABZTA L I HIBEAD

S5 N A% AT RS R A RE A QA A

hiy FEEEE I S IE 2 1

B BN AL e F0 8 NPT O i I 155 B (IR i PR R AL T 9, IR0 8
AT ERE S RAFA AN RS RBGE . JEE PN LIUERIE TR RLH 2 H

AT E B EFIE A

79




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

HTNHS EehmS5aik

i < A AT K
LR R SFEN . BRI A RAMEZR SIS A AN HTBRAH G
TR HARA,  J g Qe B as T 3 e A 25 2 SU O (B AR s Wi et s AR 0
e nl o Be A
ik < m] (3 2 BC R i A8 2 WA e 2 P i oA T 8 < R 20 BE A 5 2R 2 BC R o 2 s
UGN EIR IS8
v ki o T U
1. FERFE A REED LKA N, ARERFEIE IR R Z N 12 1K,
B R 28 79 e EE AP AN A9 T 2k g Ui 2 70 FE 66 oA 1 A 0 68 < 4 00T 3 20 B R )
10%, # (GFEeERED) ERAN 3 4 H Al A AT U e 73 A
2. A Wai By Pkt Bl 2 SRR, e mnPira ATk
PO 20R SOk DL 200 B B A N RO 05 e Rt AT 3508, H R G A
ANAIRT A C I M HUn A F AR R 7 Be T 38 5 e M B AR
R, AFEEBON B o BT AR I 4L
e a0 BE A B SR AE e BB A REAR T, B AR iie s 20 e A HE H 1Y
RIS A AR 9 25 A B ISR ot WAL 2 2 P < 0 A BEAR T T {5
4. HTAESE A LS MBI EIRST %, 1 C FRIE e B 5
P, S E B HENS N R BERE RS A A, A e RS A5
S0 AR [R5 2 AL
5. I MBE L A A ER, MWHIE .
V. Weas B &
<A 7 BE 7 5 N A8 P B A o BC R 9B AR R FEAE L 3 it o)
LTS0S L 1 N M 6 & T = o N L e S &5 B R N 1B ek o T SS  D
L ER) A7y BEAE A i AN TR, ke <A BN AT AR L 1) AN TR Wi s 20 e 5
Ty s Ee T R E . AT 5 St
AW RO RS EHANE, FHEETEANER, K (EEH5%
T ME) WA RIEETRE BN A S

W 4R

W

80




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.LTD. R B A #H 412 R EMERANIIABZTA L I HIBEAD

H 4 0T R R H PR B IR RS A R e H o CRIAT o BRI TR HD B AR
Bt 15 N TEH
GxWCaR 3T bR AR 1 2
SRR O T R A A BRAT B e s A T 8 2 FH R B N AT AR A . B
NG LR N T — @8, AR T SAMRAT R IR s AR T 22 g N, B8 0l
FE ALK S AR AR N IR & 2R [ % A L2 I A 4. 20 R 4R B8 o
I, MR QIS $ar

81




E]i%gﬁﬁﬂﬁmﬁﬁ

BAOYINGFUND MANAGEMENT CO.LTD. E B L4 R FHRE RSV IEAR T AL P HIBELAP

FHARWT EEWSIHMET

1. EEEHANNAIEESNEEE ST TUE T
2. REMSIHEERNANEERLIA1IHE 12 A31 H; EEHREENE

FREFANT IR Wk CGEeaFE) A¥bT 2 A, ATBIEAT DR

s
3. HEEBHUNRTCIKAL T, UARMDICNIEKFAL;
4 ST EEIAT B 5 R T L
5. ALK, MALAZA
6. HEEHAESEASBREEBNSKE . IR T HE NS

5L, LA SO i 2 e R TR
7. REENGA SESEE N SN STHZA . IR F AT I LA
+5 1 77 A
T R
ReEHAREESRSEEN BeUE M LML RGUET . TR
Mk 5 B ) 2 VTSR 55 i e I 2 TH TS AR Sk G R 4 BE I 55 4R R gt AT 8 1
US55 P R I E =TT, NG R e E AR
3. HEEHANYONHEC B E RTINS, JUEHEEITE N, The
THIMH S PR (EEHERINE) KA e EHN A .

82




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

FTAET EENERHE

— AEENERPEENATE (BeiR). GafFiME). (EREEME). (3
S A CRETEEDY SHEARAT RIE - M IRVEHE IS T8 B3 138 77 3
FHBS S R0y EEE R AR, ARG NI BT UE -

NN EISEiT SN

ARG BT XS NOFTESERN . ESEEN. AEESMNIFRG AKX
SRS AR NSEE . ATEOEIA R ERE RS S R EA AN EARIEEAN
2.

AF A5 DR 55 NUARI HE & I B A AR st v IRAS R R, S IR HA
RUAT AR I M O I R 2 5 2, TR ORIE AT R (5 B skt . HERATE . 2%
Ve B a7 B 2 5

ATk A5 B 55 NN A R IE N 2 e IR TR Y, R T 5 R R <5 12
i A L A AR e A E R LR AR “ e e it ™) Bedin e ELI R Rt (LA
NRIARTRE M) SEEN PR, JFIRIER SR T AR LI (e &R 2052
IS T A5 2 B e 52 A 2 O B PO 45 JE B

= RIEEAF BIEE S5 NIRRT RN G, A FIIT .
REBGCE R VERRIR B BB
XHIEFF B STEAT T
AR 28 B AR AR R K
IR AL G BEN . ST N S G S
FHAEFTERN EAMARENH L RIOTNE . IRYEE B M 1) S
+ ENE N AR R R HARAT .

VU« ARSI g O T3 R PO A5 S NR R SCOCAS e i RIS SR AR SOOI, S5
SR 5 NLARUEA R SCAR BN B — 8 ARISCARZ (B R A B, A SO
it

\D\\I?

D (@] EEN w N |l
7 J M Y Y

ARSI AT IAE BRI BT AA 2 s BREF RIS, Se Moy NR M T,
fo ATFWERIREEER
NI R A A5 BB

83




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

(—) WU B. (EeaR). EEFRE. T i E

1. (EEaF) A€ (EeEGF) JZFANRSHEHN . L55RR, Wikte
B N RS BT ROREN B BARRERE, Ut FE R il O Rp I S5 0 S R R BE N
KAt (R 2 T AR A S

2 Fk S 0 D A . 2 B R BIR P 3 3 R M e B B N DRI A R 0T, B
B N AN AR Y A I o SN ok ' i N S ol s NI AN (NN = Do & 5 -9
SIEEFAE NG ENE . (BeaR) ER0E, EeHEuRNHrEERERERE
B, REEHEANMIE=DTIERA, B 5 U A5 T 8 8 15 5 Rl
SRS UL B HEARE BTN, A S DREE R, Eegikis
TR, BB AR EH S U,

AN S A1 5 U Y S (10 27 B R A3 B R /N A ML AR S5 5 5 R A B 1 XU A
FIRUES:, I U8 B B8 rh /N b AR 55 5 73 X 6 < e AR KU D 52

3. HEEILE I UIGE FUE S G NMNSE G AL G0 IR S 2k & is il
BEEIE T RIBUR] 55 R AR NIRRT

4 7 i BORME R AL St SO P I S0, T st SR A T W Y
ReMEGER . GEEGR) AR, He bR E S SRR E R, 2
EEHANAE=ANTAEAA, EHke R E, 8 8ETRE Wk &k e
HELR R B ML s JE e i BORPBE AR B AR ), R HAE
DA TR IR HEGZIRIBIER, RGN R & SR

ReFEiFa T EIER MR, e AERSMHUER 3 HAr, K
HEHHFUY . (EEeEF) MESRAREH by BN IEFE AN
K (e A D). BeIE I CE8AE M L.

(=) B E N~

HeFEAN A S IR BN AR E R R RS IR E AT, FEMNER
SIS H SR TR e g L.

(=) (FeaF) ERad

B BN AR o IR M 2 ORI HAE R B R 83 (ke
[FlY AR A .

QPRS- =3¢ HI=REPS)

g

Ruaid

84




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

(FEEEED) LR, EITUE TP I 0400 I o B R HT,  FE G TN Y
2 /DA S AT 58 IO il 4 I 5% L A A N B 5 3 B R T

FETFUR 75 B R S 0 A0 R N B0 L [ 5, R 48 TN N 24 7 AN TR AT T8 1 119
PCH AR E W e B AT DX B b ) R A R % SRR 4 A
A AN G0 40 2 T H

LG NN U AE AN T2 BRI IR 5 — H IR, FE48 58 I il 4 2 2 41
JEERAE B B Jm — H ) S < 0y B (AT i <A AR THIHE

(FD FEE A R %

B EBEANRYE (G R 50 HEE BEE S EE & RS0
BRI AR I TH B S E R B LB 22, FELRIERE BT N e ts 18 5L 4 4
BT DX 3t B3 b D) 5 ) B A 1 T I A5 B R

(FN) EeE e, OFESFEERE . EehPRkG MEST RS

SEBANPCYERESE R HE=AA W, Hll e S E RS, HERE

R AT E MG b, IR RS IR A S S RE TR E AR T b SR
TR S o TR BN A B IESE . DO SR S5 B AR B S IS 5 P e 1

BN UAE AR A R RPN H A, Gl 58 s E R, K
WS G A AETR E Pt b, IR R A SRR T A B R TR e T b
RN YT R O 15 N TAEAN, FwilEmRESEEMRY, #
Rt B AR E M b, JRE IR G R A S S BT E R T L.
(FEEAFD) EBAR 2 MAN, ESEIAT ARG Y HHEERE . S
e B AR

B TR B 24 7 R < A o A v SR 9 R R e AL B A L S R )
M RS 73T 45 o

AR S P I — BB AT SR S B LG Ak B BRI 4 SR A 20% 1K) 1
T, NORBEIAMIE R H RS, B H N 2/ B 70 5 4 e AR A5 S 45 8 o Uk
SR 10 At 7 A S IR BRI B SN A AR EE A AU S L RS
R 3 ARG 0 S A L 6 IR A U, oy FELIE A 2 WA R RR RIS TEBR A1

(B IEm

ARIEGRAET R, ARG EPEE L5 AN AE 2 HAgwSIIGHE S, If

85

5

F AR




ERESEHEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. _':Ft 5'&. %IJJ Li & &EE /%Qﬂlﬁ#%& %/\i%ﬁiﬂ %\‘WL H}] ‘1’7

BIRAE R e PRI e P b
WK T RR RS, 4 T RS BE S0 AR AR B 2 A A AN A% 7= AR
BRI 1T S A
1. S MEREE ARSI H I Sk e ) F 00
(EREEFD) Kb, EETER
3. FHREE S E A A I
4. FHILEFEN BEFTEN REMNTE IO, FE 0 &5 AT
5. HE&E I NZFRHE S RS VML A0S 5 55 F I,
GSHE AT S RSN N P B S A . ESHEI;
HEBEHAN BEEANMILE LR ERRAARE,
VIEESE N EREE E A AU BB R« R N S B aa i AR
ER
8. FEESH R IIGE K B Al 45 R SHE
9. HEEEIHNKEBETA R HELBIMBESITE AL TR SIS 115
NEAAEH;
HEEHAMERLEREL 12 M NEE-TES 2+, BEEHA &
SHEE NT I EESIEE I E 25 N BERIR 12 AN H WRZB I 2 =+
11, W RIS BN TS A RA B
HEeEMASEEGHERAG . SSRGS A AT N2 8 H
RATEUL ST T FAb T, FEFEE NSO L ITESIEE ) 6157 AR B S 1%
F AT 32 B B RAT UL T A 7
13, BEEE NSRSV KRS E A HESFRE N HERIE AR, %
Bz N B 5 HA R 5 50 R 0 A R R AT IIE 7 B 7R A 3 AR (R R, B
NG A E OGRS 5 I, H R [EIE 23 5 A RE 1R A
14, FE WS 70 Bl I
15, EH. . HERS . RIWT. REE SRS TR ARME . THE T
AP KA
16 AT—REESMEFE T R IA ZR RS M FIE 2 F
NN i cpass Ll AN AP

86




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

18, RS A EURIUGE [m] 5 SE 1 7 25

19, ARSI AE FURIRE (] -8 {57 45 52 L [m] FR 175 BRAE 22 SCAHBE [ 30T

20, AH G2 I B[R] FR I EE R F L TRl R

21, AREGRADS KB H N R (] 2 T e 48 A 5 i 5 B R[] 4 K
ik

22 {5 BPEE 55 NN AT HEXS B 6 0 B A A s B 5 6 0 U 4 %
77 A B RN P JEL Al 2 T i R e R ) EL A ST

O\ EE A~

£ (GEEER) FEURN, AR A T B EGE £ 7 ERAE R S
R RERT I e Oy WU A% 7 AR AR SRR W B SRS, L T RE R T 2 A A
A AR R, H IS B R 55 NN Ja N 29 S BIHZIH B AT A THER, JPRA
RN DAL R AP IR 2

L) ZEemARA N K& il

HEMPFHFANRSRENHEI, MARKERPERIER %, FFUas.

() iEFE R

BB a 2R, B BN 2RI A G S0 7 T SR/ INE ) 3 W 7 i3k AT
THE IR S AR o S s /NN 2R i SR B RE TR E Wb b, IR
FERG R E R T BT E MR L.

=) #BHEH MRS R IR A

R e FIENEAR GBS TR E A S H A, A EE R 21
SE WA PR Tt /ML SR R A AL FR . B IR i RS E R

AHG N AT PR SRR S R A S R
SN N A AL SR T AR B DL

(=) JEAERATFRATIRE MR A &

B EIHNEARRE SRR AT G5 AW, AEH EIE R 215 E
B TR AF AT RAT R A PR B BB IR E, PSS A AN
M T o 2 e B A A BRI BIUE AR 2

(=) P ERERE S E I HAME S

N BRPEFSEH

87




EREEEFRALF
o i SR AR A AU B A AL B

BAOYINGFUND MANAGEMENT CO.,LTD.

ReFEN EeE AN L@ G BIERE G, faE R ITE s

TR B B LA R B 5
M (5 BAEE S NATFIREE AR B, R Ao U
A3 SR A R
H B A B IASCHER L, o ENEI SR () H2sE,

i

i
X3k G BN G ) ) 2 g B E . R SO e BTHE L S e 0 B R T B (R A A
T R L BE R AR S A TR

B4
SOE IR . SRR S U A A
MM R E BT B W, JFrE s I AT i s 7k .

HeBEEN EeITE AR S ERERTIPIER - FIRAREALEEE . &
SEHN . FEETE NN 28 EIE 45 LT R M AR SR R ) B A5

FEORIEARAOEE DS e, 528 I,
REFEN EeIE ANBRUIAETRE B LRGN, i nT DARYE 7 24

BN PG, EREMAENAGETREENPEREE, FEAEA

s

Wi

HAl A3t
RIS 3R R (5 B N 2 2
SAE B RS THRE . EERE AT

N5 DR 55 N AT R X2,
UK, RS TARRRE, IR AR R 2R R (BeaFE) Zib)a 10 4.

HEEEN EeIE NREEAEMEORIERE BAh, BB RT AR5 H
RAFEHATE LML, ERIEA TSRS AMREREE . APk

HERBHREMRTR T, B RTHE BPERST R . RARESRN A7 & b [
IR E s - B A5 BRI AE RS

= N BRI AR SR E

W= 3132
G 5 B SIS A

IRETIE ) A ERSY i T =

PNIEEI LY IPSFRESFS

fots

BN, HEHTE
o

R

MoERE B AR TS BEMER, a2 RE .

I\ T BUERE B EE T
BT RIG OO, S8 B AEE G0 AT 85 BGE R 4 A AT O 1

1. BEGHTR T MRS 28 5 FITadiik sg 1A H B0 Es) At S5 BRI 1 0 L I
BN FEIE NTCEER A S 5 5

Piran
—
B

2 BRIANATU B S S A 3

UINIEEE
88




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

3. HHEAMME . FENER S (GEEEFD A€ RHAREE
Tuv AR5 B PEE H I DLAHNE I E S A BT 2958 (1) N N HES

89




ERESEHEFRAA "

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

FHEHT RRER

—. MR
GO BREA NI T R IEARSZ LR KU
1. TR
EH M RN ZEFFR R, BUAK R B00 B ) il B 25 4 Fh K R 5
WA T S AR RSN, KR AR 4 B P AR AR R, £ AL
(1) PR
TE B W BBOR . 7 VRS [ S B R AR A IR 23 17 8 7 A — RE B R,
SRR LS, R HE SR A AR .
(2) 235 i R R
AT ERAGHEWNR, MAFET RGNS S, ZUETIET
RO XHIE S 17 5 R AP = A RS, AT 77 A AU o
(3) FIZ R
BRI ZR B )2 S BUR R T K27 T A & A e R & 5, RN E
Fe g Al Ak Bt AR IR KT o AT T BREEAG S, G2 2 3R 2
AL 5
(4) LThiamgE &
FHARMAEERNZ ZFEREW, Wiy, BR, g FEL WS EE
RIBAFBARAEZL, Wi EEE SR TR .
(5) MKy AR
AR R AR BRI, BT T UE SR I AR I vT R 2 i d BRI IR AR, M
SN AR 4 B IR DR AE A
2. 15 R
SAERZ G IR ALY, B RS R i kAT N BLEZ . H
HSTATRIA S, PEEEE M1k
RIS RN ARG, HORAT F AR A A BRI R A B A5 R 55 T3
EWATE, 15 BERE DA G, KRS ) BV R T E A
H, 5 R R R . ARSI R BUEHIE SR BB LIRS (5

90




ﬂ TRESEEERAT )

BAOYINGFUND MANAGEMENT co.lTD. R A #HE R FRERSAIEABRT AL 2 HALEHLAH

FH RIS T 5 5 L 2 S5 i 20 s o £ FH RS P 4 1

3. fizElleas & mh 4 AR s RS

{5 737 YA 7 6 42 AR B XU 2 g 5 Ui R il R AR AT R B A R KU, B — YA
HHFRAR IEANRE 70 7 IR WX — KU IR AR AE

4. BB

FHHL BT AU S B 1 R 28T Fasx [ o Wi 2t UE 2 FLE N PR R IR IR 2 ), TX 5
AR BT R RS RS CRIVAT AT £ 2 AR XD BTG, Bk AR
NFERF,  FE S AR BT A E IR s R R BT A R R SN BEAT R B, R SRR R Y
G

5. Lah ik XU

AR BB IR A I XU BT O BRIHR 5% /ARl AA B3 23 )L T AL 24 79 32 3
— 7 BRI T 7 A B A RS, ik < PR 0B 3 <t 6 R 3 0 ik <t B B 1
SO EFERAZ G Ry, WA R A AU (Rl B T o LR [R] AT g 257 A 4
GBI A, FEORBIE R, T2 R0 B BHE

B R

FER G E PRI E AR, AT RE R BE N G 5T H IR 275 11 32 55 4 I A 3%
REURE BA RS RS U R KT SR AMESTE ANEKT, &
T B PR AR S50 2 IR K P AR AR RS o

7 BRAF AR KUK

TR R B NAEN S SRR T, PR P B A ok i B A R 3R
FARAE R BT SR AR SE S B U, fildn, BORGE A 5. BT TR
AR T RGUMRESERUK .

FETF I B W & A S AT A Ja GiafEd, FTREE N EOR 2 Gt s B
ZERR M REEAZ 5 B 1B HEAT B 3 B0 08 N BRI 23 32 BUREIR o X FR AR RS FT fE
HIEGE AT ENPECH . BN IEZRAE S A ISR SIS A AE

8. AR XU

fe RSB Ed T, FREZEE. EMRIE, B R e RS Rk
TS < R R E B KU

9. AR XU

91




ERESEHEFRAA

BAOYINGFUND MANAGEMENT cO.TD. ‘B Bt #4118 R FM A RS AIE AR T A S 2 HIBE LA D

FEEHAN LS N AW SRS e —ERE B TAERELEE, JF
EIEEROE S PR (Aade - A

10, AF: SR BB RS

(1) AELNREGIEES, B A BRI EE SR B S A BRI .
FESN BE P I B e B Bl T T I IR BE A DR R K s, 3 308 7 T B A B ALK
VAEREETE G IR

(2) AL RF BT/ FAZEG 7 1) b T B ER T 52 21— 5 BR 11 7= A= i
BRI s RAT AR AL B AR AR B 5 A 55 T 8@ BT AT, AL RS
i R G & %0, s, WABRTEH, RATERF FE AR E X
frs A5 B HER A BRI R/ T A SR 7 HAHRIA J5, ol UK 7R 248 T

(3) AR5 TR, H RIS T BHREARE . i
JEE LA AE 5y 30N 48 222 Sy K AR RS A S, BHREANBR T i s AR o R 17 KUz, )
VERRS . B RS . RGUE R . B A RE 2 AR I G ] R 5 % SR s 75 22
ST IR LI, R B 20 <8 B 7 4R R T QAR SR Bk AR 2 5 58 7 4
TR RS, T IR LR B T RIS . BB R SR AR
B 0 AE AN PR T

1) TR

BHOBRAN AR T8 — AUE BRI Som e U B el aids. Brae
RUC NIRRT AN R WA EE | p R e i SR s el T P LS TP RTREN AT B P NE 2 & o | 4
NHICIRAF], A ASKRER . e MESFERRATEN, 54&% %
TR TAFAEESR . FHIMCN I BT AT F N 5 B ok gds B, 355 ok i PR 1)
N 20%, BB ANMEEB A AR EE R, R 1 I B T b AU

2) BT

FHOBR (P18 T AR HERE e A B AMAR S S, IR T () SE 4, R AT EE TR ER,
BHEEEZ EARREEE L. WE LA Eg LHiSSsy, Eik i AR
I AR T R K, AT B 4A i B 1 Al SR AR 5

3D TAh kXU

I T RMBURR B S A BB T I i, ISR Bl IS5 T A B AR, $H AT RE
FERF SE B BOS BRI AN BOY i — BT, AR R SR IR TGVE IR #2285 1 AR,

92

\r




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

ST A SR 2H A B R BN KU
F—J71H, BHURRAT RE R R -5 il 25 7 20 2 5 00T H g A A8 1 K P SR C T 63
AT — @ I [R]85 SR IR AR IR A TR EAT A 5, ARAE TR BN 1 AU o
4) B g AR
FHIBOET SR, WA EARED, HRERESETHRE T LEDK,
BEARAFAE R B 5 v B AU
5) RGN
FHIRR b 17 Al = 28 TR A R B Al st &l XU AN
G s SR E BN AL, DR 2 4 3 LLOE I 3 B B R PR R o« 35 R A R GEME X
6 T BB S R ), K 51 R B B e B AU
6) BURX
] R0 v B B A P b R A T B R R R T AR A 2 X R AR Al SRR K
Wi, [ R 22 5 T A AR A BB 7 Mk BB BB A et 23 77 R gg i o BB EE 5 il
v TSR T R 0] R R R — E L
(4) FEFEFEUFHR B XU
AR (AR B Y PR AL [ 9 ARVE R AT B AR (R EEERIE D, BRS
A AT TP R T 4 I 5 0 26 < P T W 1 36 [ XU A, A 4 3 T T e o L 77
FEFEUEAN A% MR 2 F 28 W IO 5 1 i U s o B A7 R SRR R AT WL AH 5C g XU
BFEAAAE UL R A N S BEAMERIIE SR RAT N B ZRAE AL . A BOR S50 T A7
FEZ AT RE TR I AFFEEIERA AE D ZLIRE AT SR DAL A T3 T A ok 22
FERTRE SN R AR s AFFE VM E S A AR FRUERE A AU, s[5 22 b 11738 A7
FESLAEMN 4% 22 57 AR DR B B AR s A7 FESEAE R A B e 1) XU s A7 FE5EIE R
HR AR SAESAN BT ERHIE SR AT N, FERFEHE B4R I 77 1 5 5 A vl g
FFAEEFIIAR: BENANEESIEE . WA A5 2 53 0T A6 5 200 HAb R .
11, oAt XU
(D) FERFE ARG RS I A T TR MR RIG, W5 Tix e T
H, BT BE 2T I — LA IR A XU
(2) BRHEAREZRM AR AR, It SRR GEAN P57 A ) AU
(3) PEEE Pk R fEm B e N R il A 5

93

e




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

07 A 1R XU 5

(4) ENR R AR A, WA SRAE 5 IRVEAT D955 7 AR 1 XU ;

(5) X NS5 N D3 B 4 20 B R AR AT /e 7 A8 1R XU 5

(6) 1. HARKRFLEANTHUI AR PSR 140K, s RS a K-,
NI 7 2R JRUS: 5

(7D Hooth A3 S0 RS o

T AT A RS W R AR AE R A LA R < XU PRAN R RE A — B0
N v

AR B RS AR BT B A % RS B AR 1) FR e T IRV L 150 EL A
UIE 23 7 3l R S A8t AR PR IR, AR T — AR I 15 0 D AR i < R XU
W REARFIE . LA CROLHEIE G PN B LA AN FLAB B 5 LAL D AR AR VAR
RS A B g BEAT KRS AT, AN S B R PR ik AN, DR S B
) IXURS: 55 R VE 5 i ik A ST A o XU AL 2t e AAE A 338 T BEAFAEAN ], $5% AAEIH
SIS ke < I 75 2 B A5 B LAY P 2 3R 56 il XU 7K 52 BE 0 557 it JXURS: 2 T (R DL BC A6 56 o

=. A

1. ARIEGREARAT—RBUF PR LA TR BN BB TS G, A
SERZCEE g AN

2 KL< i Ak A BN B W R TE 2R S AU AT R, e PR
N5 E AT A GEORUE L RS BOA 22 4

94




E]i@gﬁﬁﬁﬁmﬁj

BAOYINGFUND MANAGEMENT CO.,LTD. _':Ft 5'&. %IJJ Li & &EE /%Qﬂlﬁ#%& %/\i%ﬁiﬂ %\‘WL H}] ‘1’7

FH/\Hr EESFRNERE. KELE5ESUHFEE

—. (FEE&EF)

1. RIS A RV SF A U BUA & [F) 24 58 LA HE 4 0 AR A N R 23 TRl

MR, BAATFES R AR RUCE . TR LR E F 4
[F] 258 AT AN HE S B A AR e lGE i 00, B4 B A FIR S48 A\ TF]
BEAEIEAE, IR EIE RS & R,

2. KT (EEEF) BHEMESHIFTA N RS RBAERUE T/ AT, JFE R
WAERUE M H NTETR BN A5

. (EEEE) M IEER

B IIMERZ 1, (GEE&ER) P42k

SN ERFA N R P 4 11

2. HEEHA. EETEANRTFTLIL, F£6 MANBRAEHESEEA, Bt
FEE NI

3. (FEEAF) 29w,

4 AHSRFHERUR R [EHIE B 2 B0 58 1) A A 5L

=\ EEMEREE

SMrEEREAN: AR GEEE ) ZibFhz Ak 30 AN TAEH R AL
SEIEFNH, RS BN GRS I BN R AE R IR B 2 1 R N AT AR
THEH .

2 S PHE RN FE G 8 BN R RS BN SRS RN
HAT FAIE S AR Sk 55 BEA% BV 2 vh s R0 DA K o FEIE B 2 48 1 9 N SR ALk
FE G0 I8 BN AT DA F A R AR A DA

3. HEEMPIEE/NHIRTT: WP s B NSRS - R E . SR A
Wy PRI FE &= 50/ AT DRI REAT 0 2 1 R G 3

B IS H T -

(D (FEEEF) LB HRIE, RESU PG NHSE —HE S,

(2) X HE G I = R 55 3047 i BRATA LA 5

(3) XF 4 = AT A A AN AZ I

95




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

(4) IR HR S

(5) WG & THIME 55 Frot 5 S 5 HEAT M e o, B A2 55 o iR S o
A AR A

(6) RigHEHR G RP EIER SRS .

(7) Xt RIAR W 34T 73 o

5. ReMrigSmR v e A

LN CE S0

AAE SRR SRR/ N R SR R R A S E S,
TH 5B e e I i SN S NI e I 7 P S A

iy TSR R B 1 B

WA G W18 TR BCTT 58 R 2k W0 7 3 55 PR 4 AR AR 37 TR 4k < T
PRSI TN RBUSIHR R 55 5, 1% 5% B S BB 3 (e A L 51 1
SE AR P AL A S O WP (1 70 BE LB, I8 2% S5 3 B0 RT 2 PO R0 A% 0 77
FE| Y42 45 2R3 5y B 3 e 0 05 3 R BRI e i WL AT 70 S . [Rl—3R
) 14 B < 3 AR AT X A I3 i < 0 01 1) 96 A% 5377 AT TR S5 1) 0 BC A o

Ny EEWMTHEE N A S
IFREIERE PN R ERF AL A S PR 5FARE N g ARG IESR .
SIBLAR S 55 BEA% B 2> T TS 55 BT o U 5 bl R T 555 i RL 00 i 0 i b (TR
W RIFAE. EeMEEA S TRV BRI ST EIER 2% %5 5 4
TAEH W RS RN T A S

B FEE MR SO I PR AR

B g B K S A R3O R 08 ANORAE 16 E L, AR A e
AL -

96




E]i@gﬁﬁﬂﬁmﬁﬁ

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

BTAET EEEFRNNERE

= S A N EeEHEAMESIEE N, 5%
(—) FEHHRA NP5 55
G B NFFA A SRS M BT AR (e aFD) FARNEZ,
REeRENEWE (GReaF) BARNREMEL BBONAR S0 HRa AN (G
) FHEN, BEEABRREAREENE NI, KEmHRa My (G
EEF) BENFAUE (EeEF) EmeEsEmss 2k it.

(7] — SR EEA 2 < A L EAT R S P A A

1. MR GEER). GafFimk) RIAba e, HemBiRra NRpcr e
EAIRT

(D 7RG ;

(2) 2577 BiE5 e T ARG 77

(3D HRVE FREIBE (o] B e L L RF A B e 401

(4) FZMEIE ZOR AT S M A A AR =

(5) HE s ZIRAR MRS MHRA AR, MREMHHRAA AR H X
FHIUT R

(6) b ml o R il A TF R i) 2 15 S B

(7) BB LGN HHBAE

(8) X EHN . BeftE N FEHEIRE L S AT N IRIER
YRR B

(9) VEEHEM S b EE I 2 R AN (BEga R 2958 B HABUR] .

2. MR (EeiR). GafFINE) REAATRIE, SEEm B A S B
EAIR T

(D KRBT (GEEERD. 15504555 B0k SO

(2) TP B e, 1B SRS AE S, B AW SRS e,
HEMH BB, AT RIE BB ;

(3) KiEFGAE E PR, MIATERRIEAT L5

(4) SRANFEEIAE . HIE L LRI SR AR AT (A F)) Brtse i 3 s

97

al

0




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.LTD. R B A #H 412 R EMERANIIABZTA L I HIBEAD

(5) TEHFFAMESMEVEE N, AMHEETHHE (EEEH) ZIERHER
T

(6) NMEALMA AL G K HAL (GEEERF) H4FANAIERG 15

(7) PAT AR FE SO B N RS IR

(8) MRICAE KL AT Ty id A5 v RIATA] Ji R 3RAF IO A 24 4598

(9) AR S b EE M 208 AN (HEEE ) 2952 1 HAR L5 .

(2D HEEEHENOBRS L%

1. MR4E (CBEEE). GBIEINE) K IHAA RHE, HEEEN MR QR EHA
BR T

(D RIEFFET 4

(2) B (FEE&ER) Rz Hig, WEEHEIN (GBS F) MirisHIFE

e Sl

(3) KR (R A A WIS 45 31 9 DA SR AR s al H [EIE M St 1
oA 5% H

(4) FHEHRE AR

(5) HERGMEFA N,

(6) fkdli (FELEF) FARERE MERETTEN, WA NIEESIEE Nt
RT (AR REFEGERME, B4R EE SR, R
H6 A it (R A 5 B NI 28

() RS NN, IRAFNEETE AN,

(8) M. FHIESW BN, 5 S H BN A AT AT B R b 3

(9) AT BLZHEHARST G S5 AR LA AR AR L 8 B 0 WA 7 B 4 B 10 1 55 3R
B (EEAR) MEr oA

(10) k¥l (GEEEF) A RFHERE T U I 2B T 2

(1D & (GEEEF) 295 MyaHE R, J5 2460 5 52 2 Il 5 8 A F i

(12) K BRIV g 56 4 1R 2 6 4R 08 A RIAT A AU, g4 (R 2

AT A DR e W 7 43 8 FE 55 BT 7 AR AR
(13) fEFREEMAVRIRTR N, AEES PR S RKE RS TR . flR.
(14) DIEESEH ML X, RRIEG MR AR 34T R AR Bl S

98




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

Jts F AR AT 5

(15) ief. HREIMHES P STHHHESr IR E 2 s b oy i iR (it
HR 55 (K SR L 5

(16) FERFEARIEH EMATSE N, ST EAA B A, .,
(8] e B ANAEAE S ik 7 1)Lk 55 N 5

(17) AL ERIE M 2 RUE BT (R FD) 205 i HARBUR] .

2. MR (GEeik). GafFiNE) REMAARME, EEEEAR S ERHEAR
PR T

(D WIESHER S, PHEBCERIE T ERE R 2 € F A Oy 7 2 6
AR I e [l AR e

(2) JpHRALE R RTEE

(3) B (FeaF) £ Hik, DlseE IR Eh i 50 S Bz Y 2 4
W7

(4) Fos WM A T BRI N R T R e e Bt il B, DLl fe e
5 7 B RIE (E 0 7

(5) MALfEa NI ] MR S W55 8 B NS B, ORAIE
PV B < VA 7 R < BN AR 7 R ST 0] P B A R < ) i B,
BIACK,  BEATUETR BB

(6) BRiKHE (FEEVE) (ZEEE R KHEANA SMUE SN AGH 2L & 78
SRR H = NI 28, AMERFEH = NsERe

(7) MIEIE I EFTE NI E

(8) KHGE 2 & PR it (8 THR I G B0 . F L JRE [BLATE A A A% 1) VA
i (GEEER) SERUFRUE, %A RMEHEIF A e EE R, e
BEG AR AR B[R] R A

(9) BEAT B 2 TH IR SR I G ) 2k U 55 2> THR T

(10) ZwlZ= iy« R AN B AR 75

(11 TPRHZIE (k). (Fea ) LA RHE, JBATE B Mk
X555

(12) frRepHEgmb i, AMERE R TR IR. SRS, B (GEEiE).

99




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

(EeaR) LHMARMERAMES, EEeFEEAITRERIN T RE, AR
(LW} g2~

(13) 4% (FeaF) MAEMEREW T %, KN FZEEnHEA A
3 P d <A ok 5

(14) %€ ZFH I S5 A B, By RS A TRE (] 300 5

(15) W (REh). GEEGR) LHEAT RME ARE eI a AR
RS EIEE N BEMm A NMIEAEES NI AR S,

(16) FZME IRAF I W78 BNV S B I VPO R Tl S LAl AR 5%
BORF 15 FEBL L, RENE M A HUE A RLE ;

(17) B OR 5 2 R 2 e BB SR AL 2 IO BB RIE I T A, JF HLAR
UER BT NBEWS IR (k&) RUE ATy 3G, Bl A& B 2 5 2R A SRR AT
GORE, IRAE SO G BA I S5 A5 20 SR BRI R BN

(18) HIUFZ MG H/ N Z 5 EURRE . EEL. . 228
ANy

(19) THGMEEL. VAU B BMRVE B S ™ I, SR ot o (R 2 JF
AN EE B FEE N

(200 Bl (GG F) FEEE M (10 Kk B 3 5L e AR A N GERL
aff, NCARSE AL T, W DR R IR AR G bR

(21) WERSE NIGEAENM (GEeaF) HEBITHCK XS, &
TE N (GEEEF) &AM U, a5 BN kG0 #ir A AR
i [\ 3 e B NIB £

(22) HFEGE IR SO RAEHE =7 A PERY, BXT 5 =7 A B Rk 4
ST A TUE, (HEEE =75 TUE S B & 7 B3 G0 AR A A 2 52 1) 45
Ko MZESEHNE JKIE T SUEREO T, eSS =766

(23) DB B NA L, AR SO HHEA AR m AT SRR ABUR] Bt H A
AT

(24) He & BNAEFF R R GBI B & R, (EeaF) AR
HeFHNKEEMEENA, K OEER eI FRIRAT AR B AR S
TSR 30 H NIRIEHE S INEA

100

o

NE O




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

(25) PUTAERIIZEE M B N KSR

(26) EIFHRAFIE A HFFA N

(27) VEAHEI S BRI 2 M€ BAT (GG 1R 205 1 HAR 55

(=) HEFENKIPRSE 5%

1. iR¥E (i) GafRINE) RIAAT RME, ZREFE NIBAR S REEA
PR

(D H (EeaRE) AR B, WREEENM GEEER) MIEZerRE
Bl e

(2) K (R B 20 RGEETLE LR ERE I E B & 8 T HEHE R
HAl B H 5

(3) WERGEHANARENR TS, WAAEEEEANAER (s
) RESGEEHERAT N, X7 HAR =2 A 2838 il R R R
7 A EREE 2, PRI B i Ry 2 e e B N A 2 5

(4) RIEAASCTT N, NF I BAETFIK T NEE G P EIETR A 5 W & TE 5

(5) FRWAIT B H LI AT E N

(6) fERGEHNEHRIN, RAFHREEEAN;

(7 EAE M A P BRI 2 HUE AN (e &) 2952 i HARER .

2. MRYE (FR). GBIEIME) REMAME, BB AR ST EHAEA
PR T

(1 LSS B o0 i R R 2 IR 3 a7

(2) BOLEITNESITERT, RAMNFEZRIEWS T, R&LBn. G
MBI EIE ST G, okeM - tEHH;

(3) g AR RS W5 E B NFE SR, fhik
M-z a, RIEETENR M 5 ETE N BA M ULEANR )5 40
PN W PTEE AR R e R EIK T, OIS, 2 IKE L, fRIEA
IS 2 [AAENK B E . BEpldR . KMHC S5 7 T A BT

(4) BRiRAE (FepiE). (FEeEF) LHAMARMES, A IS
H O = AR i, AR = NITE &7

(5) PRI M3 FARERIE ST H 52 &8 A K& A S RARIE

101




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

(6) HEHNE TFBCHE G IV 77 B 55 K P AHIE K P 18 (R a ) 1205, i
ERSEEARNBRIES, KNIREFHE . SCHIHEE;

(7) PRAFHEGRDARE, B (EEE). GEEERD KHAbA R E A E
Sb, EREE S AT REERT T LR, AE A il P

(8) Btz #AEEGEHNIERIEST T HE. RemBudE. EehiiH
W\ LR 4 s

(9) 7P 5 EILE WSS A RIS S35 5 S

(10) W FEEWM St FEME . P HHREMEERE R, 3
S NS BE BRI GEeaR) MMET; WRiEe
EENARPIT (REEFD) MUENTN, EM BB R EIE NG R &=
R $6 Tt 5

(1D PRAZEIEE WS IEICS . WM, ERAMEABA R BRE 15 SELLE,
AN A FUE I RLE 5

(12) FESLIFORAF I G AR A N A

(13) 5 HE A EAE R T 55 2 8 BN 5

(14) A2 /8 BN HO 98-S B SR [ 2 e A BRF AT N\ S 2 e A B
EE/eF

(15) #dE (GRER). GEEER) LHEAG RME, AREShTRFFA AR
REECEEEEEN, REMPRANMOEAEEEMIREARE;

(16) FZIREEEMM (G aFD) Rl W &8 AR BHE/E;

(A7) ShkeMr-EH N, Z5R_EWIRE . HE M. L3>
Bic;

(18) TR ARV AU B WMV B 5 ™ I, R A4 A o R 25 AT
BATHENIN, JFE R e B

(19) Wik (FEeaF) FEEEM BN, NAREEETUE, HlE2 5
AR IR AT G B
(20) FZHUE M BF 2k BN SR HNE AN (e TF)) € AT H i 55
EEHNNE & (GEeaF) ERIEEM P17y, NS G 0 AR A A A

102




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

(21) PATAERIIZEE I B N RS R
(22) AL BERIE M 2 RUE BT (g FD) 205 i HAl (55
HEMPHFHEARE

B AANK = RSO HEA NS, B BT N EERBUER
ARRE RS BHRA NHE VORI BES 0 BRa AR S — 580 B
ATPEEMBEER . A RARIEAE I R & ARG AR A A ER, BN A R
AR T o

ARG AR NKR A HEHL

(—) HIFEHEH

1. BB ERE P HEHZ 0, N EReEnIFa ARE:

(1) 1k (E&EFD;

(2) HEHEEGEBN;

(3) HHEEIEE N

(4) HeHAtEiatFir s

(5) $RmEEEEEHAN LEFEE NN br A B w5 k55 2%, (HIRIER
R SR AR o i S A I b v I e 5 IR 55 R R b

(8) AT IL S F W HAw Y0 I BSRmE, VAR [EHIE I 25 55 A e B4k s

(9) BHEGNHRANRKSHERF;

(10> =& B NBUIE B8 N B R A HE M BFREH N K2

(11) BB A A A S0 10% Ll E (5 10%) &8 S0 3
FEAN (DLESE AR CY A S M A0HE, NED #F—F o mm sk
HITH G HFRA N K2

(12) K344 R 24 20 NBURIAN SC45 7= A KR (1 HeAth 23

(13) WEANERL (L&A TR S0 ERE M 2 05e AR 3 & 0 A
NRE T

2. EANEHIEEENM (BEEEF) MLyE, LR ERAA N F] 5 052
AR ESLR, v R EEEAMESILE ANDE S5 B%, AHFAFESE

103




ﬂ TRESEEERAT )

BAOYINGFUND MANAGEMENT CO.LTD. R B A #H 412 R EMERANIIABZTA L I HIBEAD

RAREA N K22
(LD RESE B ReitE %, B985 RS T AR 2 Ak H 1 9 H
(2) FEBEE I ERIG i 5 45 2 FH I USCHL
(3) TEPAAUR (B 1H) BUE RGN, EARImIE S MHRE A
F 2 (AT AR S B S 2 IR ] 9 B e s B Uy X, AR S
ESHINA AR
(4) PRAH B8 R AR B i B2 (B &R T B K
(5) X (FHELATFY M8 SO =8 AR AR N 5 J0 S5 AR 5 0 B AE oA
Wk (FEEEFD) 25 AR 55K &K A B R
(6) FEEEIA. WHENM . BICHUEREEIA CREER) MUE
WG SRS W Il R, dEAS I . AR SRS BRI
(7)) FERIEANEIA (e E ) EATE AT S D AR AR LM
HABAETE -
(2 SWAENLABET
1. BREHERIE L (&) AELEN, EEMERE ANKSHESE
SHIPNEER: P
2. HEEEIARE GENAREAEN, mESITEANAE:

HESFEE NN B EAFFIESRERAA N R2, B A4 A2 H
PR FEEH AR Y G BHEEN . HiE 10 H e &6 J 4, RS
AEEEE N EEGEHAE LN, MEEHABEkEZ i 60 HNHIT:
REEHARENHAE, EREEE NG LEHATTR, MAHESETENET

A, JFFAHARIIGEZ HAE 60 HN A S MBEEE A, FEEE AR A
o

4, REFES M 10%LL E (5 10%) B0 BUREE Nk (7] — 15045 1 2R o
TR SREFTA NRS, N A H AR PR B RN 2 H I 2
PRI HiE 10 H g & &AL, Fmm s mi it i 5 & maiRra AMRE
MESFEE N EEEHAREJAER, MYEHEBEREZ HiL 60 HKNHIT:
SEHNREARNAE, REESHH 10%LL L (5 10%) KIFESHHRE AL
N BERTFN, RS E AR BRI S AR Y AR i

104




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

W2 Hd 10 H N pee & 15 A4, FET 5 e Il B S0 8iRea MURRES
EEN: RS ANvvE GAEm, MY A AR GEZ Bl 60 H A A I35 sk
GEIN, BEEEHAN YA,

5. fREESMET 10%LL b (5 10%) B BiREA Nk [ — DB R H 5
SIERAE ANKS, MESEIHAN, ESIEEANMADEN, RsA T REES
P 10% AL (55 10%) KI3Eehdils B NAE BT A5, JF205E0 30 Hikh
M 5. S MEREA ML BT ARG M ERA AR, ESEHA
BEIEE AP YIS, AEIES. T

6. FEEMAREA NS BN TUE R e TF R i, 7 sURIR R
i H .

(=) AIFEESEMPFEAE NRSH@EEI A BN @877

1. BAESHEREGARS, GEARTSWHEIN 30 H, EfREHEN A

SR N RS IBANLZ D EH DL R N2

(1) 2WEFFHE ], SRS BOE

(2) SWH AT, WCERF MR R

(3) AR ER S M IRE MRS HE SR ARG 8 idH

(4) BAEFCUEH N A ZR CEFREAR TN S0, RS
REOHPRSE ) IR AR I BT £

(5) 255 H IR N4 KR A

(6) HH 5 23 138 L6 JIHE £ R SCAF R B AT 1) 48

(7) HENTEIBA HAR I

2+ REUE RS 207 OIFFAT R EOL T, 2 B AN P £E 2 WO S it
W AR YR 4 O AR N R 22 BRI BB i 7 2. BB AENL O K LI R 7 30
RN R WA 2 A L I TR) AR 77 =X

3. WIHAENNIEEE N, IR AT T I8 A G A6 N B4 5T RO R
W EERAT B A NREESHRE N, R AT 5 AN 445 FE B4 e
b RN R PR LT B AT BB BN S M AREA N, RS AT T 8

BRGNS FEE A\ B8 € s R e W T SR AT B . AR BN Bk
SHEE NEANIRARIAT R AT AT B, ARmR IR W =800,

105

23!




ERESEHEFRAA

BAOYINGFUND MANAGEMENT CO.LTD. E B L4 R FHRE RSV IEAR T AL P HIBELAP

(VU A AR N R 210K 77 =X

B AR N KRS B )T 277 20 @ RIT 277 NG AE A I E L
KAV HAL T KA T, W HEIF TSI H &N E .

1. BG4 HEESRERE ANA N H R S DR B S AR R IRARE
HE, BIATT o3 i 5 A BN RN A8 N AU R B 51 i B & i iR A K
o, REEHANFHTE ANAIRRRIER, SRR WG 2R FFE LA
AR, AL TR S M AR AR SRR

(D FEAHFESWUERERS NI, ZITHE S BRI ARE
B Oy B EIE RN AR R R AT A (G R) fle
BOBEIRIRE, IF HFEA S0 FEE 5 3 &8 BN FEA 10 80 R

(2) &, ILafl e HoRIIERGE B H A S e MmN EIE R R, A2
(B SR D FARFESER G Bl H B S M — 2 — (B2 —). %55
SRR G B HARR G A B S 8D T AR S AE R 6 810 H 2 & S 4 —
HZ—, AENTUULERE A S EESRARA N KRS HFFRER 3 MALS. 6 4

HUAW, st W E T AR RS AR E A RS . ENAENESNIRE
NKR LB o #HER G H 0 HARR A BN RS AR A D T A B G 7E R & 1 H 2
SRR =2 — (F=02—).

W22 o BIRIF 2 RIGHE S M FREE R HX R BT L E N R
K EEDS 7 AR AR B ULRT IS & A NFE @ b hE SR S . IR 23 B LA
HEN BRI AEIIA T AT R

TE [FIIN 42 AR SR, @ TT £ 77 A A 24

(D SWHENR (BEEFR) LA MRUCERG, £ 2 DN TEHNESLA
AT RN A 5

() AENERES AR EEMESIEEN (RESHEINEEN, WA
BTN B4 E H SO0 R AT AT IR . 2 WCHENERE SR A (I
RIESFLENNBEN, MEAFESEIND AN H ME T %R S U0E M e
(¥ 7 AR S R NI R L RS0 NS S BN Z@ R A S il
MR e WL, ARk )

(3) ANE#HH ARG WA AAR B BRI G N, EEmTRA A

106




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

BT RSN TR S H RSB =2 — (22— #HA
N B AR e W A AR H R R e WS A B A N TR I 4 1y
BUNTIERGE S IE HES BRI =2 —, BHENITUTER AL WESMHRE
NKEBIFFRER 3 NHLVE 6 ANH LA, 5t e o 13 10 3 A AR R S A
ARz B AERESHERAARSNYERR =02 —UE (F=02—)
FE A REA N B A R B AU AR AR

(4) FiREE (3) Tl B AR WIS A NBUZFEARR AR
HEREIWMARILN, FR R RS M A IR, 2 AR oz AR
N HH IR FENRRA B 4 0 A FEIE R ZBHE N AR S R B CIE A A A E e
ML (EEEEF) MaSBGEMMHE, IF5 583 CENMIC AR

3. TEVEEHEMMBEN R RV T, S2VCEEEE, REELSTRRHM
2 HE S AR AR 07 ECE U 77 S B 75 S8 & 107 KA TR LG4 4
FEE AR, UG T LRI T S AE o7 T S 1R AT .

4. B EREE NEAUB AR B 2 BOFR U, 807 AT LR A A5
P . RAE R IT R, BARTT e UGE R 51 .

(H) WHERAKEEF

INRVE RIS EiE

PR N K RIE SN IRAE ANFIZE A ERFEI, W GEE&ARF) MEK BN,
JuEsab (BREARD). BHRESEEA, BHRESEEAN. SHMAESEIE.
R (GEEERD) e i H Al 30 DL R 22 i H R NN TR S Bike A AR
SR I ARSI

HEmAFFA NKSHIHENK B AESWRERG, *EAE R R B SN Y
FERES B EFA NR A I R Ao

B AR AR AR RIS A & U N BT R

2. WHERF

(L B2

EIH 2T RT, BB R BRI T F5 LM 27 i € M AT
WA, RIEHASERFRATRRSR, SFHEEITERR, HFERKSRI. K&
TR NS E AP FE WAL, ERESEEABRPREREEFREN

107




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

BT, BB IEE ABBCH I W AR 15, W RIS B N AN
SHE NFAURRIY AR F RS, R R K2 ML G iR A AR BT e
RO 2z —Uh b (F 5z —) a4 — BB G AR NMEZ RS
WHFTAE ARSI EFEN . e B H AR SFLE N S s R R S ARG
ANKE:, AEWHES A NRSAE R .

SUHBE NP 2N B4 4 S 2 N A k44 (8K
AT SAE SO SRS FA ARG RIS 80, BFEAS (5
FLAL AR IR R 7 2 ST

(2) BEHIFE

EEWIF M, Eoeh A4 NIERT 30 HAMRE, (ERN@EMIIR kil
HHE 2 A LAE A AEAENOCIEE T B HEANG T A 8RR, EAUENIG
BT IR

() Rk

He G Oy WA PR R4 B B0 [R] S5 3 TRAL

He G Iy B N R 2 R 9 — IR SRR il TR AL

1. — MR, — RS SR 2 1 S AR AR A N SR B AT R AL
Mz —bh b (2 —) il ARG BRRAIEE 2 TURTRLE 2T AR ) ok
WO I 0T LA 0 A 2 25035 L — Mokl i Oy i

2 FRERRA, R PR 2 28 S0 K 2% [ R 4 A AR AT N AR A P RR R o
B =5y 2 U b (B =42 =) il arfigh . Bk &iafir . HHMmEES
HH FHRESEHMARERSITEAN. KL (EEAF) DU JeGEs 7 N
Ao

HEEMIFE MRS RIGE 4 77 TR R

KEGE T AT RS, BRARE T ZE0 A 7 MM RAE SRR, 5 MR A FF
Fr o I AN TRLE AR A 55 N B0 SO R A BUE RS A RN, RTAF&
UGB AT E R R WA R, 3R TR WO AN I8 50 B P J& B 7R AL
R, ABR G TE N BROE WL S AR AR N T AR I 5 4 B 2

He G BURF AT N R 2 (¥ % T 58 BRI — J0T42 2 A 9 470 ) 4% TSR L 24 3 JF
WL BT

108




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.lTD. R A #HE R FRERSAIEABRT AL 2 HALEHLAH

FE_ LR BTSN , B ARHIN PA A S N R AR B2 S 0 B A AN K il /o

) itHE

1. 4

(L kiGN SE NAE, Bemiira ARSI ERF AN
BLE S WOIT IR 5 BATAE R 2 B 2 A R A AR Hh aze 258 15 42 5 < BHF
ANEE RS AENBE)— 2 W E L FEH TR RN R H e mHTa
NEAT AL ARG E SRS N, (HREGE NS GTE
EAREFEREH, Bemiifra AR TR AR SO e BEAE T E <
WHYEE B A A N 2 =2 B A A MURIE ISR . R PN Bt
SIEEAAEEREH), AR .

(2) WSEANRHFER B A A ARG SLRVEAT I sOF RS BRI A
AT ZE 4

(3) IR LU 3 NEE & 0y R A N SR TR AZ B R TR 4 R A R4
A DAAE EAT 2R R 45 R e S B BT SR B B SR AT BT Al ISR N B AT BT
m o HEFTE R A —IRONR . HE AU, R T8 AN 2 2 A BB AR

(4) T EI N AU T LA E, B8 NSRS E NEA HIE K2
1, AR

I 2>

FEEWIFSHIEI T, HETRON: BRSNS P4 B e 1T
BANRBAGE CGEHRESTENGE, WOARGE AR k& Tt
5 HFHAUENLIC HA SR T AR, FE G BN B S8 NTEIR AR
REIHITHEHAT BB, AmTt AR g R

GARRE S & F/aee

R AT A NRSHREG, AEANSHELZ HiE 5 HAHRPEIERS%

gfyﬁ

S NN IR PPN U ST EEVS U A = HIE S &

BEMHFA ARSI AR Bl 2 HNEREHEN EAY . A RAE
WO AT R R, RN E RS AR N RS RN, DA AUEH 430, ARl
. NERWEAE—F A

109




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

IR AR IR IRA MRS RBOT RS itra A SEeE A
BEEREANBBLRI.

U BEFRTHESHBFFFA AR HAITFEB . HIFRM W Rk
SRAFEERME, A %G| FEENE B ER 73, AR RIEEE B 203 BUH S N B 45
BOBSAZ S, BB ARI AL G, ATEZEN A AT ESAmEE, T
i AT e AR AR S5

= Eeria s i

() M I

F MRS EN  BERUEE . A ANME AR SRS A AR SN HTBRAH 5
TG HIARA,  J g Cse B as 1 3 e AR 25 22 SU O (B AR s Wi it s AR A0

(=) Fegml ity FoAlE

S <] () PO i ARk 2 AT s 7 P 2k o 266 < R 73 BE A 5 R 20 FE A Hh 25
NG EIR IS8

(=) a7 s

1. G RIS IR ATIR T, AR EEER R R RZ N 12 1%,
B R 23 70 E EE AP AN A9 T ik < Wi 2 70 BE 66 oA 1 3 4 66 < 4 00T 3 20 B R )
10%, # (&R ERAN 3 > H Al A AT U e 70 A

2. AL as o Bo )y K Wik Bl LS Z0RI B, S BTRE N Tk
PO 20R SOk e 200 B B A N 2RO (5 < 0 b AT FE 45008, H R G A
ANAIR A S CIIEE MU A F AR s 0 Be s 38 5 e BHA AR
W, AT BN o F T AR I 4L

3. a7 % Ak S i BAHEL AN BEAR T R B2k i s 70 e Sk H 1
BRI AR B IR B B2 D e N e i < A0 A BE AR T T {2

4. HTARSE A FIEE MBSO EIRST %, 1 C RIS B 5 I
553, B OIS N AT BEAEAR A T AR, A R IR AR A
A AT [R5 AL

5. FEHAMBUEENIRATIER, MHME

(PO ezt B &

R
e
op

N

110




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

e <At 7 BC U7 5 A Ak 1 WA e e G v AR R O L ki as o)
L1800 B SN WA 1IN %0 = ] N 0 e Ve el e e N BB o B IDO
JS2 R ATt 23 BCRE A AN ], i 4 A BN WA S F1) S AR (] R UAC 2 20 B T 22

() Wad BT RIVWHE « o~ 5 5Lt

AW Be T RS EEANE, IFHEETENER, K (EEH5%
B IME) WA RIEERERN 2.

B 2L R H BRI s 2y Fe Sk o H - CED T gt 73 BE A T S D AR ] A
kit 15 M TA/EH .

(7N Fepieat 7o iR A 1 3 A

Sk A it 0 O TR AR PRV ERAT B I Bl Al = 2 B i 3 B N BAT 7K HH. 0B
NI LA N T, AR T SATHAT R s Al T2 3% F I, SE 80l
T RRE 3 <y B AT N B 208 B Sh e A N R R B g . 2R AR B A T
FITE, B QISR AT .

V. 9 SRR
IR RRSE
SE BN E E
SEE NHIFEE 9t
HER SS9
M AR AR 5 EEEMIRIIE BT
HeaF) ARJESREMRM M. BN AR T
eI IFETH MR
B < AR SR BT P 44 9t

I
MG
I
MG

>

i

(—)
N
Ht

(00] ~ » o1 IS w N =
P J J J 7 s
N N v

v BB HIUETR RS 5 B
9. FEHHRATICRIZEH
10, HZMEZERMEM (GEEEF) L5, 7TLER G th o) ST HAb 2%

1

) BV INE . VMR HEA A 77

111




ERESEHEFRAA N

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

LU

H=ExL.5%=44E K3

H % H RS 2 4 2 5

E JRl— H 124 5 =i

BT HIHE, %A, BB STEE AT LiR)E, et
ENTIRAHET 3 N LAEHANEES M b — RS 4 B S N . A aBIE 1

IRAREE, ST HHIRE .

2. HEEFEE NMIEE 7

ARFE G (B Tz i — H L4 B 4B 1Y 0.25% 1 4F 37 3R THR  FE 4 2R 0T By
P/

H=E>0.25%-=4 4 K3

H v H N S ST

E il —H & 5= 4l

BEFRE RGN, %A 2FRASHEARTRN R, EEeHt
ENT U T 3 A LA H A IS0 77 rp— IR SCHL. vk e iR . Ak H %,
AT H I

3. B MRS

RIE A BESHHABCRHERS %, CRESHDHEERS TFEREN
0.80%.

KIS C RESMBIIMEIRS kil —H C HEEES I HE 4 5t 7= 4 E 1)
0.80%HIE A itHd. C RIEE MBI ERT St B IEW T

H=E X 0.80%+ 44E K%

H >y C IS At H R TH i 8 15 R 25 2

E v C RIS M — H R & ¥ =13 E

HEEIRS R H TR, %A MBS RS 5 5 &8 B A X —
ISR, AZEAY] 5 ANTAER N %R E K P AT R & 306, 3
SEMANT T B HE TSRS M ECHU IR 542 G [FE SO 45 2
SHENME. FBZEHRE. REHE, S HINE.

Fk L BEEWHMAIZE” P 4—10 T, HRAEA SRR R U

112




ﬂ TRESEEERAT )

BAOYINGFUND MANAGEMENT CO.LTD. R B A #H 412 R EMERANIIABZTA L I HIBEAD

€, TSRS AN SIIRA], R EITE ANNEEE I 50T

(=) AFINEEE PR3 H

FHIRAATIANTE BB -

BB AN GFEE NDUREAT BOR 2 2B AT 55 T 8N 3 SO Bk &

WA= (R38R
S EAMEETE NS R i /F oo S U A= 1 9
3. (FEBEFD) A RATHIAE R 3
4 HABARYE AR L FEM e IR 2 (10 e AR AT & S I T E

™
o hE

ILp)
REEGAB AR P S & I A, IR S5 1 M RO AT
B PRI SR, AR S A A AR, B PN B A 404
55 N A% T 2 A RS YAL  #0 R AR AR S
(fu) R, HEE S a i
FE B TN MRS BB N T 1 38 I 175 PR B T 2 AR B8 O, LTI
ANFEIEGMAFA N RS GRE . RSB AN LAERE T HMRFREH 2 0
HIFEFR BB BT AT
T FEG T
(—) BHEHW
AR HE A T B TG L BT A B A SRR, )RR e sk iE L K
JERML, FEFA%AEH KGRI RTHR T, %= Bl AR R R TIGGT, HWREE
BRI R E R
(=) VG
AR B TG Y A B R sh e TR, B4 E NARERAT BTk
55 (B /MR BT B HAt 22 rh IR 2 2 v BT IER L AFHE IR i ()
FEENRE AT LT SR E G i, Mk, A G, IRFGi. AT
TP HEZ GG MRS, AT IR ISR . AR B IR B
SCRAESR Bzl ARATAEER . SR Wg T A, BUELLRGERNE BT [FHE 1 2
FOVFIE AR UR A A ek TR, BZIRT & o EIE M 2 A SR E
FERHREHGHE N BEE CEAARRIE) B3R G R H ™ I HG]y 0-95%,

113




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

o T el b T A FIEZR I LA T AR 2 4 5 77 1Y) 80%; P4k
& B HAE— 4 DL BURFR 5 A T 28 =13 E 1) 5%, Hb, Bl adad
FAT s AFHARIIES RIS BUIFHE T LI AT o 5 4 B 7= 14 E 1Y 3%
AT G P T LA Al T L (R T LA 0 BRI B A LA R AT

U AR B B LA DL S AoV e 4 45 0 JF At it P BOK 45 % L A9 B2 SR AR
ffy, HEEEIASEIEATIE UTET G, T A A S T

(=) FoER S

1. &R

B G (P TR AH A ARG LA BR -

(D B CEAEFEEUE) $ &34 5= 1 Lo 0%-95%, # it T Jeidkfilit
b B FIE SR I LEBIAMIC T AR 30 42 56 465 92 7 1) 80%:

(2) REEAMETIE T 215 E 5% R4 803 21 H7E— LN I BUR 5
Hop, MENEREH &S FHERES. NI RE;

(3) RIEEFA—F AR RATINES:, HATE A HE 4 5 7= 4E ) 10% ;

(4) AEEGE NG ESTE — KA RTINS, AN IZIESF
10% ;

(5) AFGFAAMAPGE, HATEANGE IS 54 7= 4E I 3% ;

(6) A48 BN FM A SR A R —BUE, A58 1ZAUE 1)
10%;;

(7) REESIEATATAE 5 HENBOER SR, M@ L —38 5 HEE!
{E 1% 0.5%;

(8) AFEGHTT 7 — IR AT N5 S8 SCRFE SR I L), A5 e 4
BB 10% 5

(9) ARIEGFRA W ETB7 SCFRES, HiiE AT 28 5 i 1 20%

(10) ARELFAMWE— GRE—ERIOND B CRERI ], e
B SCRHIE SR AU Y 10%

(11) ARFEEE NGB A5 SR R T A — R AP N 1 & 2K 5 SCRRIE
IF, AR &R SCRRIESF G TR 10%

(12) ARFEE NG T5 A EHPESCN BBB UL L (4 BBB) WIS HFES .

114

NN

e

{

=N
‘F




ERESEHEFRAA

BAOYINGFUND MANAGEMENT COITD. E B L4 R TR B ROV IIARBRTE L P HBEG AP

SRR BTSRRI, WR B R ER R . ARSI IE, REITER
et kA2 Hitd 34~ H W T LAARSE i

(13) B M2 5 B S RAT FIG, AR I 45 i R R 00 4 004N i AR i 45 1) 2 1%

, ARG P ER ) i SRR AN SR AT IR R A R AR R AT IR I S R

(14) ARFEE ik N4 B HRAT 18] [F) MV 7 7 AT 57 1m0 0 (1 B < R A9 B Ak 4
PP IEHE I 40%, AKE S TE A EARAT (] L 7T 3 H A6 55 [l s K AR 9 1 4, fit
Z7 B B3 J5 AN15 R 4

(15) AEEHTRIEZRIESFER COCTHEESR TN T RAT IR EFRIEZ
BRAE S K @ s 1) GUE M EE 4 (2006) 141 5) KAHIGHLE AT

(16) AFEGFFA B d/N AR TR, i E A 6 557 5 1
10%;

(17) AER G BB Al B 545 5 (1) 140%:

(18) ARH:E I NG B A PG S A — K b A R AT BT i s i
5, A Z A R AT R 15%:

(19) AFREHFHNEHN MR RAEFA —F Ll AR RATH T REREE,
AT % b T A ] RALIE S 1 30%:

(20) RIS FFHRHE TIRB I Z IR 557 1 i H A v A G R 4 B 71
15%. BHUEZRTs). i AR BRI, JE SR A B 5L 68 B Z 411 A
R EE S ATFEATH E LLBIBRH1 1, B AT E 3R 8 M 52 IR Bt 7=
IDES S

(21) ARHE4 HFAGFISUEI7 B4 7 i B b EIHIE i 23 A 1 FoAth 3244 58 5 0 FF
HF R0 (R A8 5 1), AT 52 o A it FR) 8 o SR L 24 5 i 4 () 240 7 PR 43¢ 5 BT £ K F
— 3

(22) ARIEGBBAAFLFEUER L] BRI R HE ST AT 28 5 1) i S 4T

(23) VEBHEI K A ERIE M S e AT (B E A R 205 i A 3 PR A

bR EIAZE (2). (12), (200, (21) T4k, HEFHMAEsh. EhiA R &I,
<o AT AR 2y 5 i 5 4 N 22 A/ 1) TR 3 S0 i 4 3 8 LU S 79 Bk R v 4 5 L
(), FE S H AN UTE 10 N2 5 H AT VR R, {H o [EHIE I 20008 BRR RS TR BR A1 .

SEBMAR Y BREEGRANZ HE 6 AN H ARG 52

115




ERESEHEFRAA "

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

SEFPARAE. £ ERMIEN, REGRHRTIEE. BRI AR SR eE
FIRIZIE . FEAEE ARG R RN RS St g Eea RS HETS.

AN FRAFERIEFS LR T H A LU B R BEAT AR R, DA B S IRE Juie . ik
AR O R R ), WniE T AR, RSEENABITESEFE,
V28 e < 4% 5% A i 32 A S PR 1

2. ZEEAT N

N EE S I AREA NA RS, RS M AMFH T R B 53

(1) 7KHHIES

(2) 38 [ e vl N BT s S (A R

(3) MR TCIR TR LR s

(4) FSEHAMIES A, H2 T EIER 2 56 E BRI

(5) MHIEEEE AN, BEHFEE N,

(6) WNFENRZG . BRYPIETFSE 5 ks S HAB AN IE 2 IEZR A8 516 5l

(7 REGEBEEIA RAE,  th BRI 2 e 25 10 i) HAd S 5

SEHMNEHESW = LSBT HN ., BEREANLHEBREAR, SLhris

il N Bl 5 HAth HE R 35 90 BRI A )R AT (UIE Z7 B AR B I A AR B IR, B3 A
FHA R RERAE 1, BT & R B H A M B Semg, R e B A
ANHMZEARSEHI R, BieR ot R, KA 5 L FH R 2RSS ANFE, Jf
JEAT A5 B4 55

AR S TP FIA RS, E T AR, BReEEAEETE S
FEFP G, AR A% 55 AN P 32 A S B

NN BEETHE

MBS B K 5 SAUE SR S SRR AN BRAT A7 A S 3 4 L WA 0
W 4 35 DA R FLA B B BT U A B A AT

(=) BEEBm e

e G T 7 B R AR 4 U M D 2 B TS AN AL

(=) FEeHEBE RN ALK

(FEEEFY ARG, FEFFUR 75 BRI S 3 85 ) B 18 ] G

116




EREEEL 7%
s\%)ﬁc%r%M%NA%EﬁETRCO.,LE EBRFHERFRARSTIEABRT AL ZHIBE AP

/DA S AE AR 8 Wl 15— IR % R B LB AN e < A B0 R T

FETT U6 I3 B 5 00 B0 P ) Bl 38 IR 1B i, R <5 TN B S AE AN TR ST T8O H 1Y
OCH TR E Wt FE A BT 0l 8 I P e 45 T ) % 2 <5 47 0
PR AN A AR T E

HE B PN DL 2 AE AN 24 BEAI AR B B e — H IR, 7R3 T8 P il 15 i 2 4F
JEANAE T B Jo — H B & 23 5 03 B (AN R < R T

£, BeaFWARE, Kb 5REERIEHE

(—) (FeaF) WAEE

1. ARSI G & [ SR HE I E BUA 5 TR 40 58 48 3 AR B A AR 23 sl
I IFET, B TR AR N RS R BGET . X T O At
[Fl 21 5E AT NGRS BRE A AN RS R BGEIE 3T, e B 848 A
BRREIFNE, IR EIEE %%,

2. KT (GEEEF) ZERFEEHHERRE AR R T EE R &R A
JIAT, HRBUERJE A TAE H AESR AR A .

() (FEEEF) W& LEFHn

ATFIMERZ —0), (FEE&EEED) M4Zit.

FBAR A N RSP 2 1R/

2. BEEEHA ESTENRTLILE, £6 MPHANKRANMESEEAN, FiEs
FEE NN

3. (FEEEFED) 295E M HARTETE

4, FHIFFARE R o [EIE 2 0 E 1 H At 1% 150

(=) EEW - HiEH

W r-EmsE N BRI (Rea ) ZibFdZ Hiig 30 AT/EH N
SEIR SN, BE R PN LGRS 5 I 7 SR /N A o R M o ) B T AT B
TH5H .

2. FEEW PR ANHA R FEM S E NS S E A FTEE A
HA NFAEZFAE SV 55 BEA% BV M v il AR DA S o [ E M o i 7 O N S 4L R
eI =i BN PT DA s B TAE N

3. B PESE/NIR DT FEEW s RN A TR P R TR Al

117

gl




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

e ARBUMMEC . eI IR BN AT DARVE EAT I B ISR B

4. M rEEEET

(D (GEgEF) KIEHBHIN, hEeMrisi a5 e Ee;

(2) X HEE I P AU 55 #EAT 7 BEATAf A 5

(3) XFk I P AT AN AL E 5

(4) HfEIRHE MR

(5) BEH 2 UHIMEE 55 Froxehiis Sl 5 EAT AR i v, W3 R = 55 Pl i Sl o
HHR S A

(6) RHEFMERPEIER &I A5,

(7) X R AR W7 BEAT S0 L o

5. W R HEIIIR N6 N H .

(P9 JF5 5

RRE RS RSN T R eiR F R R BN T G E R,
TR M8 SN s N e 7 S AY

() M7 HH IR B K7 e

WA I GBS BT 58, R 2k W07 i 55 IR 4 AR AR B3 TR 2 e T
PHBERH RN RO B e 055 a1 B G BB 7 1R A L i 1
FE TR P AL ST G BT I A FE LU ], JFAE 25 STk 5 40 B0 AT 70 i ) R AR W 7
Bl P 4% 5% SR8 e 0 B 2k U A AT (2R e i B LE B3R AT 70 S . /)38
) 10 2 e A IR AT K ARSI 31 32 < 0 51 1) 98 A% 5577 AT TR 55 ) o BC A o

() MmN~

HEILRE P AT RERF LM A e RS N A g RIS,
S BUAR S 55 B A% 1) 2 VTS 55 T o T e R = 55 i R I e i [ E
MR AE. e iFEAE TREWEFRERPEIEES %25 5 1D
TAEH A e P HE TN T A

(B FE =i SR M B SO fRAT

e I 7S S B A SRS 2k R N fRAF 16 SE A .

NS AR

HHBRHFANAE, N GEEaR) mrArnss (Red ) 7K1 T1Fi,

118




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

N2 JUF PR R BERB DR 17, LA (B [ PR 2 B T2 S A e il &, #a i b [ [ Bt
TF 5 oy M e 5 Jen N AT 280 i R 2B AT e alidth OB R0 . At
IR, WS HEANHAR.

PO, BgaF M E AN TS HRIRTT, 4ksise. B, Rt
JEAT R B RIME K 55, YE S e AR NN SE R .

(FeaR) 2 EZTEER,

T B E R O AN B8 IR 2 A R U7 5K

(EeGF) RAEREERAFENLE. ReLRed R =23 N 2 mBH
55 R A WIS

1. (ReaR) afeFEA eI AU 5 LT EARER AN Bid%
BRERZE P IFE SR S R a 2 B N A EHE R S 0B G & R T4, g
[ U o> i A e A2 R

2. (e EFD) WAERNE RAENZ HEEEe M EEE Rk b EIE k2%
FIFntz Hik,

3. (FEEEF) BEMZ HEMNAFERGEHN, EeIE NS M HETH
MNEAN (FEEFED) 507 HFENBAGREREHRLAR T,

4. (AR EA AN, B ERATREEN - sk, HSEEA
REFUENSFRAT 0, B BATRSEREHRAOT.

5. (&R ATENHI g, SR AT EE N HENY
IR S P RVE 37 Pl & 1

119




ERESEHEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. _':Ft 5'&. %IJJ Li & &EE /%Qﬂlﬁ#%& %/\i%ﬁiﬂ %\‘WL H}] ‘1’7

BoTHT EEREDUPAERE

LR ERESEHARA R

FEA AR TR RN T AR B X R X RO K 5 15 )2

IMAMBYE: TR IRYITIAR H X AR A — 26 115 54847 K 10 2

MBIt : 518048

FERFN: KA

R HIH: 2001455 A 18 H

FEHE BN OC SRS S0 o I B 2k e 55 57 [2001]9 5

ALK ARIEA T

M BEAR: 10000 5T

A FRERE

ZETIE: AJTFEEIR AR RS, EemE. e/ B g LR
W S 1 oA 2%

(2 HEETEAN

PR T EE BT RO A R A (B o EERARAT)

AT AR T VEIR X SRl 25 5

Ipos i A6 R FEAR X OO 1SR 1S

MREGR S : 100033

FEREN: HESLL

B HIH: 2004 4209 H 17 H

FSFE A MHECS: EHE I & E R 37 [1998]12 5

HAE A B ARAF

M BEA: AR AL S AT T E G S5 IRAT B AR P4 e

e e FRER s

ZOENEH: WUAAAFRR: RO . KIIBEaRR: pEE NS
HEEEHR AL S RAT &R SR ARERAT. BT, ARBBUN S SR

120




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

TR eRbfidE: WSEFEDNEIRE: Kz, RBEESESEANE, WERAT RAkss; $e4t
5 HEAR 5 S di O ARERISCAT IR SAREE ORI 555 SRALRE R 555 b EARAT
b M LR S5 S DT PR A 55

T REIE AR E BN S B A

(—) BEUE NG REEENNIE L (REaR) MAE, MiEei
BEVE L RTINS RABEAT MBS o (Hh < TR WA 20 58 H g R 08 XM BAIE R S FE AR A
e B PN S TR e FE T N ZOR A% AP AR Bt i P, DA 308 Nz A
KEARARGE, WNEGERRER MG (FEeaF) KT UETREEEbrE R L€ BT
B, WS N H BT IZ &

AT G BTV O B B s e R el TR, BRI A GE R AT BT
5 CHE /MR AP R oAt 22 mh IR I 2 i BT SR« AFHE R R iR (B
FEEAE AT B S M E G, e, dlkfi. AR, R, nlH
IF DG AL NS BL. RAT SR . PSR R B
SCHFFIESE S BRI BRATAE AR, B TR BOELL SR EE e EE R &
SOV R BT A A g TR, BT A rh R 2 AR RLE

BB AS N BE CHAFERIE) $u SR a5 6y 0-95%,
Frp Bt T et il b A WHEZR I BB AMIR T AR 2 e 5177 1 80%; B4 ml
& B A AL — S LN I BUG 7 MR T2 50 B 1) 5%, Hf, Ble A sl
#At e AFHORIES . NSRRI s BOIERR BT LU AN Ik 5 537 1B Y 3%
AR I BT HA A R A LR BRI B B HLA A e AT

AR AR I B B MU BLJR 70 VR 5 S 43 B L At b R B0 5B LU AP SR A AR
f, HEeEBENAERATIE SR m, AT DU AR R

(=) B8 MRIEA RIEAEMIE & GEEER) MAE, RHER
B RRGE LEGIREAT M B o R AT N A% T IR LA I B YT PR AT B«

1. S CEAAFRREIR) 808 HRE B0 G108 0%-95%, 3B T Jeithiligl
B A FHESR A LEBIAE T AR Bl 5 2 587 1Y) 80%;

2. PREFAMIR T HE B B P 15E 5 %6 BB S B0 2] H AL — 5 LAY B BUR i 5%

3. AEEERA —F AR KATHINES:, HiiE A R &5 E R 10%
4y AREEEFRAT I EEAOE, HiEASEE RS 3ER 3%;

121




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

5. AREIEATATZ S H EABGERSEH, AT E—2 5 HEE V=13l
% 0.5%;

6. AILE BT A JFUARGEE NS KRB SCRRIESR I L], ARk AR
FEIFHE I 10% ;

7. REESFAAMRME SRS, A EAS B 58 5 a1 20%

8. AFEEFFHMIF— RFR—EHEAND B~ FHEHIIE], A i%%
P2 SCRFIE R AU 10% 5

9. AHENEE TSRS N BBB L (4 BBB) IR I HFiFs.
SRA B SCRRER R, RS N NEASRERE, NMETEgR
EHRATZHIEZ 3MNHNT A H

10\ &M= 5 EERAT I, AFEE AT PRI S AUAN I AR B 4 0 R
AR 4y BT FR AR I I S AR AN I AR AT I S A R AR R CRAT R )

11, ARG N A EARAT (8] (R 7T 34 04T 65 25 (2] ) 1 % 4 R A0 A 49 il ik 4 %
PERE I 40%, ASIE S AE 4 EARAT IR RT3 B e R K BBR 1 4, filidz
(5] ) B J AN A5 e 3

12, AEEGFA MR —RIEZ RIES, HA S E A I AR 3 4 58 7= 15 1
10%; ZAE4EE M NEESFLE AN, JBATIE U875 w0 LA LGl gE AT I %

P

>

S
ul

13. ARIEEFA B R P/ SR, HITEASE RS 158 E 1 10%;
14, ARG D HE AL S5 %71 140%:;
15, AFEEFHT

NEEH) H AR S8 NTE N Ei PR e i —F Lk
2 R AT B S, AL b 2 =) AT s SR 1 15%:

16 AESEHENEHNHBARETEAILEN MR RAGHE KLl
NEVRATHITRIE IS, A % B =] AT E R 30%:;

17 ARF: & B EB TIPS BR 5 1 i E & T A I 2 6 51 18 1
15%. BHEZWABsl. Bl AR BRI e s 35k 8 BN Z A A
RBUEIE S AT A ATIUE LEBIBRH1 A, 8 B NANG L BI58 s ah v 52 IR 587
INEREE

18, I SR GEIGUETF BHE 7 i e B UE B 2 W€ B HAl R AR 5E 5 3 FOF
JEIB R EAZ 5y K, WT 552 oA it R B8 o 2SR I 24 15 0k < 5 ) 440 5 P80 9 T R F —

122

0




ERESEHEFRAA "

BAOYINGFUND MANAGEMENT CO.LTD. R B A #H 412 R EMERANIIABZTA L I HIBEAD

;

19, AREEHRFAAFEFEUER Eu PR AR REBE N BT 52 5 I SR AT

20 VEREA S A IR MR 2 B0 A (RS R 2958 B H AR BT RR 1 .

B B 20 9. 17, 18 Wi4h, HEHNiAEE). Eli A A e )
FHRESEH N SN R RBUE SR T ARG LR RUE ST L pny, e
NBHTE 10 22 50 H AT IR, H Hp EHIE I 200 Rk 1 T R A1

HEEHANMHEEGREMZ HIE 6 ANH RSB R ALA IR &
SEFMNERLE. (£ LRI N, ARREESWBTIEH . BRI Y& REE 5
[FZ)5E o FEGFEE ARG IR I B S d B E6 F A HEITS.

WARVEARE RN IR 5T H & LI IR R BEAT AR BE ), DAAR B S5 (R E itk
AR IO R PR, Wi T AR, REEHANERITESEFE,
VU A 5 5 43 0 A Y 52 A S PR 1 o

(=) BEESEE MNRIEA EEE M E K (&SR MAE, MALE
PSR+ L4 S LA S B R AR AT il 3 S By AT I

SEHNEHESEM LS EHN . EeTE N LR AR ., SLhrfs
B 5 HA R 5 R IA FURAT HIUE S B0 AR I N AR RS E S, 508
FHANE KRG G 11, NCUFFE B4 08 H AR R 08 S, 5 5 & e

ARG R R I, PR s o, MRS BAFELERESEEAWER,
JBEATAE B PR X5

%
o
L
r\-\
i
e
b
i g
iH
L\H.
T
NE
> e
=
&
&
ol
-
w
@
&
X%
E*
q.
w
i

NIRRT BRI RAT ISR« 2R HE IR R . ARSI 3 FH AR AT 18] 557 11 2
LI FAH, LGRS L SN TG MRS 5 a5 T S8 BNR™ 1 12 1
A 5 % F 44 BV BIAERAT R R I A 0 F . REetE NTEREFHA
BIGHERTR B RAT R BRI O 0 TR AT S . B BT DL
XHRAT IR 527 T 358 5y Xt 44 8. I 45 5875 AT ST, 8 44 B e i -5 AN IS B
158 Gy 0 FPTREATE MR G A 5y, VNI I IGHEAT 4555 . ke 78 PR AAR B
T 3715 0 5 ZE I N B ARAT 8] 27 T 7 58 2 % 44 B R 5 505 50, R 2 e
NUEIE, IFE SN FRAEL S 3 A LI H NS E 8 AN g o

123




ERESEHEFRAA "

BAOYINGFUND MANAGEMENT CO.LTD. R B A #H 412 R EMERANIIABZTA L I HIBEAD

BB BN A G TR BHE IR, ARAT 185127 T 37 152 20 I 1t AT 58
Gys FEOSURRIN A Tt FANEAT & R TS s 2 Gy Stk B8 AA KT
P& AR TE SR K k. 5 RIBLINIAE 50 TAERL &I0E N 5588 B
5E I TA] TS A AR SRS 2 DA S AR IR DT, 8 BN R DARHAH R 453 2%
AT T UK, RJE BRI S5 TFiEE. EeitE NRYERAT 8 657 17 %
AT R AT R OUEAT B . R EATE NS R KU & N B L B
€ AL G 3 T8 5 05 Nt AT 28 B I, B dBE NN S e N, B3t
B NASRIH i AT R A DA

(1) FEEFEE MRIEA SEEEMIE & (ZEEEF) WL, XMiEked

N BT 52 FRAE SR EAT B

EEHNRGRIEZRIESR, NFCRYE T R S RE, B e
B IE S FRAUESR AU LB, 0 74 (1 BB R SRR A XS P 1l 1 2, BV i sl P
B8+ V2 XS AR AT PG, S8 25 ol RS o ik < 0 A8 00 ik <7 TN 705 38 < A S A 2
TRB I A Ak B 99 5 A S S B0 B A L A5 S8 PR i D AT

LA IR G 100 0 32 BRUE S AU 48 [ S S b B AR A JT AAT IR  ATT KAT I
SRR O B SR AE R AT I B8 — e W RRBUE I nI 22 S5, NS T R A B
RVH BB A BRI i N5 R IR S . ©AAT R L ATIESR . [Rl 52 5 A i o 4 95 45
TEAEPRUESF . AT S ARG BUE WIEBUE WA IETF .

AR BB PR T 32 BRAE 25 BR 7T ey oy [ERIE 7 B0 45 550 PR DA 2 ) mie o o [ £ 65

LA RSUEA R ST B, R ATAEIE TR 58 &) ol 4 EARAT 18] 6155 11 338
ZyHIESR .

ARG MR RUEF M RESF LA EAEA R X T, ReFHEARTTHHRT
VERIVE LA, IR IR EE AT B NREWS I il . DR JE 8 BN JRL R 7 A2 1 32 PR
IEZFFICAE A, EREEIE NCE L a2 REARR T NivES L, &N
SRS A8 A M AR & 2 N TR LBk, hskEE A KH.

AR HRIRUETF, AEFHUHEME 2 fRE S

2. PSR G AR AT RAT IR, BT Bh 1 XU Ak B T S e o o it
o PP A B 15 A A (AN BR T LA 450 B 52 BRAIE I 75 A R F) 22k < 15 5% LR A1 BIR 1 2R
P FE B IR BN R e DU SR SGH G R RO i iR T, DA S R R W B U AL B

124

;




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

G N LR T (R BRI 52 SR AIE 27 11 1) B A AR IR e B 4
HASGU BT B AL B 5

e B B NRE AT BB S BRAE TR B s PE RS 97 5T, A DR A 5 JXURS: R R
WA RSt A5 AN 8] Py A R kB g as AR R A PR e AL, PR 36 < R
(5] B T 47 i AE R ZA A0 2 45 o DR T 5 B0 4 I 4 o e TR KB T, i 47 BN R AR IE $ A
AL DR EE I SOATEE B, JFARIE AT 100K o X AR 32 < PR 180 B S FRAIE S 2 2801
TRENVE R, BB AAKIAE T DT . G Ps] e 3N Ji IR 5 304 25 3 L B A%
REUE I GHEE NRE I DUER), S GE BN IG5 08 NI 21
k.

BAFE G B AR NI RAT ISR, Fe G PN 20 TG T = A TAE H ) 2 & 1E
BN R GRL, I RIE RS ITE MR B R BRI s, iR, 2%
A RGBT R, HeEHE AN KRR ARG TR . ER R EA
PR T

(1) A R R AT AR A TF R AT B 22 M HE SO A

() FERTFRATHRERA RRATEE . RATOME . BUE IS RAT R

(3) ARRIFRATIER RAT N5 ERIE SR B0 45 54T R DT AE 28 =) b e [H] 58D
SR IR TUE A R 25T HIIEZR 00 KR S5 Bl

(4 PP ER. . SRS IKEHE.

43 E BN NAEARSE GBI AR DI RATBER A WA AE 5 H N, AP R 295
T AP TR BT AR AT RAT IR AR B SR IKIIE, AR R
AN AN o B e BB T EL B Bl IS5

AT AT BB R PRAE S LU B 3 S A7 SR PR AR RE 76 & BRMIFR A R BEREAT ¢
I, L BN NIAE A TAE H A gl e 5 45, PR

5. 0 E NRYEA RME A DO 5 8 BN HEAT DUR ST

(1) AH: G5 2 RSN BRE SR T 1

(2) FESEE BB SZ FRUESFE B AR AT RHI B sl P U A B I ) S o
SEEEA I

(3) A7 R LB R HIPAT S DL o

(4) 15 BIFEDL

D>
H
RE
!
&=
B

125




ﬂ TRESEEERAT )

BAOYINGFUND MANAGEMENT CO.LTD. R B A #H 412 R EMERANIIABZTA L I HIBEAD

6. HH IR N S R 2 FRAE S A B 1, MR

() BEB TNV S G S, S SARYE BRI, 1 R I
PET TR R4 1l A4S F UK« SR M U b B TSR, IR e Skt
PABIs ya A5 AR, - I PR 55 25 A JRURG:

R TR A R 1 5t /N RA S5 2 R B AT LU BR 2047 3 5 B,
RIS, B I DL TP 20 0 A BN . A N S AR I £ A B
LITH IR BRI E .. EERERT /MRS S EURE R shte X,
BEETE AR TIE . REESE BN R K B8ORS I R B R &1 E
NARFHEN G TR, FEEE TN NG SAEE A\ i 2 i k.

(B) BEE&AEE MNMRIEA EBE M E & (FEEEF) WAE, MEEE
FEEHETHR . SRES MBI ETTE . PR ERIK, F S 0 T ST E |
B EC ARSI HE S E AR S B S S R I AT
B .

O\ SEGFEE N R I 48 N (1 3R F 00 4% 48 £ B SE brid e 1
AERL (GEEA R FAFRE W IE, SR DL TE R R s P R 5 7 X
T 0 B N PRI IF o B8 RN N AR C & AT B R AT N B A

G H NS D@ A0 S RLAE R — AR H At &A% 6 DL AT A H S48 A
KA ETRR, e SR NI BE SO AT R ASIE, SIS RUR R R IE AR, JRR
UELE R E SR Y S eI o A2 EIRFE PR A, 68 AN AT LA I o 368 26 <5 3o gk

TR, B S FINGE . 4R FI I £ FTAE A K0 3 HL o 0 R e 7E R
WNAIER), FESHEE NNAR S EER 2

L) FEGE NG XS BC & MDA GRS MREEEM . GEEEF) A
RICE MBS SN FPATIZE . W HESIEE AR H RN, e A NAE
FE I A N BRIl B8 AN BE SCHAT PR B2 X LGB A 1%
RRVEAEIL . (B D) R A FRAE DS I) R 5 i I M 2 0% J G I B R 5 11
FI, BN RIS A B A AR SCHE PR AN I 4

(1) HHESIEE NRIEE S E N KIE L 57 C 4416 238 SOEE .

ITBOEIM ARG R, Bl (EEEED) 20Em, B2 R A 48 7
N HIIGIE B 40 % o 2 H N 7K H

126




ERESEHEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. _':Ft 5'&. %IJJ Li & &EE /%Qﬂlﬁ#%& %/\i%ﬁiﬂ %\‘WL H}] ‘1’7

(=) BEHE NS EING EIEMAT N, SRS ERE 2,
[l @ AR G N PRI IE, JR ] 4 s P EIE R . REEHALIEY
M, B4, BHPEN T IRE AT E e AT A B, BCRBGEE . IRVEETB
IR 7 AT A R, ST E RS R SIS AR B S ISR, AT
N R e I 2

v BRSNS EE SR NS

(—) BEEEHANESTTE NBITHEERTE T, KA FOEHERE
SHE NG EREIEESM . PRSI R E&FERIK P . SRS
NV B 4 B P B AN & R R S A . AR B B N8 2/ B B AS UL
F AT B e AR B R S B BB E AT N .

(=) BEEEHANRIEESICE N A IS = AKX 54 1 7= 54T 7Tk
EHL RPATH L HOE IR PAT S E BN TSR T4 MEE RS RTHE B ER
(FEEVE) (FEEETD AP HADA SR E T, BRI DAF T 2 i 5 4
BANBRIAA IE . B NSRRI A5 AN 200 IE AR T s B8 UK

W I R R R 2 IESARR I CRUEAE I e SR P 2 BSE o 7 S e IR
N, FESE TN A RBER A AT S A, B SR E ASUE. B
RIS A HE S H AR EAT N, AREAR T SRS IC R DU 64
AR A 7= 1) Se B PR LS, 7 R T I P 2 5 2 A BN LU

(=) BEEIANRIIESTCE NG EIREMAT A, RS HR 5 o EHIE M 2
IR @RS AR AR E, JREa E4 R s P EIE & EEeitE ALIEY
B, B4, BHPON T ARYE AR SO e AT B AL, BURBUEIE . HRVESE T Bt
SARATHE S E, B ERE S AREESIASUER, ESEIAN
e o EE I 2

DU G0 i R

(=) G0 =R 1 Js

LGP~ R F R A N SR a0 AW 77 .

2. BB E NN 2 R E FE G

3IESFRE N HERN TE TF LR W = 1) 93 4 e P SR K P

4 FEGFEE NN PGB AN [ R 00 77 43 70 BB W B ORI 001 7 1) 58 B 5 0

127

w'fmt




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

5. FUE ML (Fe &) MAPHLN L ERE RS, WA Rk TE L
T AT R BETE ARG EEHANES, MIETIEM. 40 72
FoAS S G AR Bt OS2 08 MK b [ 45 50 A Rl 45 B 5E i N 38 o
AT FEE BEP T P BRAT TS S SRR AN P 4 R B D .

6.5 T X gk G BB AR A R B, I H i 4 BN A 5T 5 R N E £
MK IR IE RS At N, BN H 3L WP E SR G IK P 1, BEe 8 AN K&
IS 38 0 i < B R B b AT il . b Za S G I P G it ok 1, S BN

PITAA KRG FNIBLEIE S MR, SEE A AR I,

7 BRKIEIERE AT (&R WAES, BREE ANERITH = ATER
Sl g

QEORE. =2 = SUILINSE & el vaz,

13k 5 SR IH) SEER (R 08 < NLAE T2 8 B NAESE 388 NI ED AL T AL 1
Bp st . K A EEE NI IR E

EFEWHESE ST IEFEN, SENEEMHIEH. ReGEeil. L
A NN & (GEEiR) . (GefRiNR) SFHRMER, ReEEANKET
F B P 1 A R B e RN FE BB NP R R AT IR, RN FERE IRl B
i HA NFUETF AN DRSS BEA% (= Tl 55 pridb AT g B8, R Ie BEakh . R A5
R SN BT 2 4480 2 44 DL B A M 2 THImEE 505 o R

3G NI m, KRB (FeaR) ERFMt, B ENAZM

—

H

(=) FEEMRAT ™ BYIF SLAE #

LA N AT DASE G (0 44 SCAE L BNV LR T ST AL (I ARAT I, JFAR YR R 8
BNEE AT BB e liefh e AT S MUHRAT 1B B 25 h 2 e 308 MR AN
A

23 G HRATIK T AT SLANGE S, BR T3 T AT glk 55 (075 2. LT A
BB PN B AT B 140 SOTSLAR T HARERATIR ™ s RS 08 2 e AR A
M AT ATk b 55 DAA MRS B

3 HRATIR ™ AT SL AN BN AF A BRAT Ml B8 BT (A SR RIE o

128




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

AAETT AR IUIE AR, ZhEF0E A n] LLE I 5L G HE8 N K 7p 2
B e BN SAT .

(PO FEBUE I U - RIS S48 A < K IR T S A 2

LR IE N EUES B0 45 5 IRITE 2 =) Bl 2 7] N0 2~ 7 v E 4
VEEEAEE N SEE R A IEZEIK

2. G UETFIK T (T SLANE S, A BR T 2 T AT b S5 7 2 B A
N5 8 B NS A BOR 200t 07 [F) Rl B Lk S G AR TR TR K, RS 18
B AR BEAT AT ek 55 LA 5 2

3G UESRIK BIF SLAIE TR R I RS 2 308 A5t
Az i e B AT,

UEFRIK 2 TF 2 B AR EE G0 7= 248, TEZRIK 2 P S ik ] S5 -BA TAE H R4
FE ANMAZE S HATAIK T BRGNS BT AR A 2 3 BUIE SR IK
FUT P RICIEAIG, B F0E NIGE 2= k7 55-64 TR Bt AT il 20K JFar
JEESNNHW, BIAR AR TR BN T BRI 7 vk,
S EHNA LSS FAT SRS EE NI 3 .

4.3 GFE NUIEEAEE N4 SCE P ERESR Sl 4 5 IR THE » " P 045 5
FATEI, AR E e RS  EIESR Sl S HAT IR SUE A R 10— 20k
NBRTAE, BESEHARN T U S55&Me. SR nRER. Zilth %
B3 < A WSO IR o [ IE SR 10 45 5 IR 9T 2 = B RUE AT

5. Ff FEIE o B A I MU AE AT IS0 37 H 2 5 e v 2k A At 43
B AR BN ST, SRR T BT, TR, A SSE, IFEEEFEE A
PO B3R SC T IK P OT A7 A8 A RO RIE AT -

(1) B tE & RF s e #

(FEeER) AUa, HEEEHANTTAIE G4 SCHRIE RIS 2 B ARAT
Bl RV IS T3 A 5 BiA%, AR EIAT A 5y B 08 NRYE P BN IRERAT
BAT T T S AL A AR A R E . AEARAT ) T 32 B0 4 EN U T SR8 IK
U R B S K, AR ST IRAT M T R A . e
BN 308 NIRFRER I 2517 e EARAT 18l 5127 T 1 573 [ S B

(7N AR T S A B

=
E

>4

P B 7 [ B

N=

129




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.LTD. R B A #H 412 R EMERANIIABZTA L I HIBEAD

1L EREEMUOT LA Z )G, AEEH AN ERFEEEEIEN (e
[F]) 25 I FA B BT SAR R ETEL S0, a0 BRI P IR A, R4
BN EEE NRIEA A RE R (FEEEH) M€, LA RIKF .
WK P A S A F I 2

2IEANE A RN E R A ST P R SL AN P S AR K, MHCRIE Fp 3

(B> FEEM =85 1 A I R IE S [ R

S P P B A UL SR « ARATAF ST PR SE RS 0 AR E 2R SR8 A
T RS NRE R, WAl AP RE SIS EARTHEA A P EIES

SHAR T AR L AR RN A F SEEEE O RARRE B, RE T
SRS NFFA . SEWIEYR . BRAT & AR K IE SE 55 A 1 SRR (G SE R EE 1L,
PR G BN SHEE AT L8 I SRS B8 AR L S84 A LML SE
A R (0 B P AR AR R DA

O\ GG A 56 (1 H K& [ AR

HHESMPA R E RGNS, HESEIH AT HEGE I AR
GREN . HSES M A M E A F R S S B BT AR .
BRAM A E S, BT ARRESZ BN HES I H RN E RS RO
(AR T ISR RE R THE 7] ZE 85 BB R VM RIS H L 55 ™= AR i KA T

G NNARUESE 68 B AR SFEE N 20 K FE — AR R R, H4a
NRTE KA [R5 5 i DU 75 20 K& R A EHE N, HE=1T1
TAEH WRIEARIREESIEE Nb. EREFRMRE YR (eaF) £ib)E 15
o

Fiv BEE TR EE R ST

(=) BEEFEHEE. S5 SRR AR 7
LA B P i 2 P AL 4 5™ SMEIR 2 65 I 830 & 2R IE S B 2 14 1R
ARG AT G, SRS T E b LY R S A R AR5, R
#i% 0.001 76, MRS RN BERAAMEN, AHME.

TG B RIS 0 7 1 0 R & RS B, IR A

G BN RIREAE Gy H B4 B8 (i ME o P4 BRI E AR B (Fk 42
HIEDY B B AE I BRI . RS E NGNS A RS T~ EE, Hak

130




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

WA ES RERSIEEN, @ESIEENERL R, HESE XS
Afi o
(=) FEE B AT IRV IR R (1 b 2

S

LAGERT 5

WG PA IR BUE. BERFRITARAE . BPGRI, He i 45
L Aifii o

PR EWARES

(1) UEZFAC 5 fr B e SR ik E

D o E WA MR CERERE BUES), LIS E HEIESR 38 5 Br:
T G AlEs MEH IS K, H&dsd s R &sr A sk KA =R
ARG BUE SR RAT WU AR R AL SEIE SRR (K R EEAR 1Y, DABGEAZ & H T fir il
A AGE; WAL S HIe @bt Sk 4 1 B R BAIE TR AAT I K AL Rk
MRS B REEARR, AT 225 R B S A BT A R AR, R Rl
SE o, BE A S

2) P B SEATIR A S (M Bt A E B (58, (S E R BCE 2 A 1,
HEAE 5 H G S F MR KA B RN, $2mi 58 5 H SR e . insii =g
Gy AR Gr A BR A 1 RN, AT 225 AU 5T dh R BT 134 b B AR AL ]
=, BB i, BiE 2 S

3) A5 Pt BT R SAT 1A A2 53 IR 5 57 F At B ) WA i ol 2% 5l WAt A v P 5 1
i NAOR B AR B R AT AE MEH AR ST, BRI s HJa 255
RIKAETRAN, $ZRITAE 5 H B 2 SR v v B 1 s R YSOM LS,
RN RF M AT M. RS 5 NG AP R A 1B R, TS5 2R0
BEA A EAT T S RGN R, BRI S G T, W E A FoN

4) LGP EWAFAETRR TS AMIES:, KA ESORH A e E. 225
Pr BRI B SCRRIE SR, RS E BRI E A SR B, M ESRE TR & A
FEUHMERITEDOL S, F A E .

(2) AbTFAR L IA A HriE SR B IX 7 T 1S L AL .

1) B BB ECBORT A TFRE K BRI, H4 A B H AR UESR 58 5 Bir i i [R) —
P RIS EAE s A5 1, PLEGE— H iy Gl Al

131




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

2) HRAFFRATAR LS. BiEMELE, RAMEBE AT A RIE, 1E
B BOAME LR FETF B A SCUMERITE DL R S AhE

3) BIRAIFRATHWHBUE IR, R BEEaEsL s B, #5385 i b
0 A — R BB T RS R AR QI RAT A N EBUE ISR, $ E N AT
Wbl R I E A E 2 Fe b E

(3) EFEMRATIRIGIZF TR A 65 5O KRS M e s s i, KA
TEFREAE 2~ Fe i iE-

(4) [ —f5i 7[RI PE PR AN B AN UL T35 758 53 14, #0555 B Ak i Tl 3 43 ik

(5) /NP AL S TR R A E SR E 2 e E A E . 408 F A A R BOAR A
PR e ANt B AL 8 SR E Y, SRA b

(6) Qg At UEAE R W 4% _EIR TR EAT A AN RE R W S B 2 SO EL Y, 2
EENARYE AR O S R G 0E NFE R, R AER R St 5 I i Al 4E

(7) AREEWGAFFRUENA AR, KIS A L5325 I B2 AT

(8) HHSVAHHERL LA N B BT 1A s e i), MESE . WA B S0, 1%
1] 2K foe T M 1

Ik B N B S UE N R B S EE ) (GEeaFD) TR E TR
FE 7 SR SR AL B RIE B R BE T8 70 -7 3k S O W A7 AR i, 82 57 BV i
X35, SRR IR, X7 PR g .

WRAEA RIEHEER, Fe B A T AL & 2 THZ SRR 55 i3k &8 UK
Ho RESHESST R HESE N, Bk, SiS5AESE Rt
A, NSRS T AR bR R )E, R R B I, SR BN
[ 3 AT AN BN 2 BRI W a1 R R TN R e A T B
XN LA o

(=) M HUTHEHR KA

LR S A E D B nUa 3N (&8 3 A0 KA, Py
SRFEE R SN PUHE I RE, BESE AR T Y IE, R
HEEN, JERIE BT LB R — Dy K, 8RN 2218 2IZ I 2 &0
WUFER) 0.25%If, FEH AN HIBRESITE AR P EIEE & &5 iR
ZEIE BN IE G O BUFE ) 0.5%0, JEGE AN QG HRAGEI IR

132




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

B, HESEEAAITOE, HILG RS M HiRA NS IE AR R ), A4
EIENGATIEAT, HESEENILZHEY, AP HAb S NEA.

2. B S BB T S R 45 AN B G 0 AR NG A O 7R AT R 40
BE G I NFNRE A N SRR LRl L 5L e X7 AR 54T, SR 0L R %
AT A2

(1) AEESRIE U TUETT HESEEANIE, 5AREESH LK1,
WNZXTTFEFEEFER LA DT iRE, AR BN, 2R TR AT,
HY 45 S A NG I I8 B 2R, BR8N\ AR BT

(2) HHESERNTE MBS AHAE C R STEE NG A%, 1 H
BEGARE AR THAT RS e SR AL S BN R, BES B
&G R B B A NSRRI R BRI Xof 5 55 3 Bl B ST B 4
LS PR ) B B S AT I e, SRS N SRS NI A AT
B9 (1 Ll A1l 2% BRI AR R BT

(3) WNHE4EHAFEESILE A S M BUHE M TR, BARZ IREHT
SEAIRZAS,  MANREIE R — B, R A REILIN AT S B E TS, DR
EINRITHELEE RA A A A, IR Za HE G AR NI I Bk, 2R &
B TTIEAT

(4) HTREESEE ARG DR CERRRERR T3 4 $ I [ &85,
BET T B0 Gy BB T SA R T 5 1AL A 8 0y R ARSI P i 2, 2
EE BN TIEAS

3.HH T UESRAE 5 it B B0 4 55 8 7 Ok B A i, A6 DR 2 v AR B el T 3
AT H R, B AN SIS NBRCERKIMLE., &Y. AHENEE
BEATAS AT, (HR AR AR R IR VR TS B ) <y BB T S A R, BN, 2
S N GRIGEETT . (ARSI ST NSRRI 06 B4 i B el
b3 RIS o

A FEGEIAMIESIEE Nl T % A BOR KRG W E LR e R 2, DL
GE NI A R

5.8 N B U E I B T A e 1, WHE o aniRAT b 55 A E AT
%, X7 23N NATE PSR OR 7 J: A0 A A N 2 1) 5 DU BEAT IR 7

133




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

(V0D =G A 5 S BUHE T

LI BT K IIESF5Z 5y 11 3332 g B H BIA Al Jir DR 7 575 M e

2N PU I BUE R E BN B d 8 N IO MERA VP A 5 g BT O (A 5

3.5 B A 2 L A3 ) 48 R R 1 it IR R KGR, TR e O PR BTN
fklzs, CovEEiRfiE; MREIESEENIANE TRESFRAMEMEL, T
B 5 B NASRE H 5 PP Al 2 3 557 1 5

41T A5 E H L 51 9E 50% DAL B 7 H B AT 255 YT R T 3 i L
KM EBAR) FEA R EAAE B R EEN, @55 E NG,
e S A EE NN EES SR

5. ENEM M (R ARG,

(1) Fega it

2 B S RER T TR = T EEHRAT

() I S

HeEENHT RISV 55 21 o SR8 BN i
B WRMREAREEN BN AReE NN SITE AR &b 547
FEAY L, BIDARE S PRI 7ot . 5 9 HAZWANRE, B o A 4R 2 R Tk
P Ji AL T 52 218 < B8 P (B R TSR 2 55 1, DL BN IO v

(-8 ZEM SRS IS B9 i A=A

1.0 5545 2R 1) g
FEMEIMBRILESERANES], HETEANEH.
2K E

G LB NP &8 BN G 13 W S5 iR e, BTN B . 20
AT, BRI @R E B F A R, TR, BEEXU RS e B

3.0 5 AR il 5 R A% 18] 22 HE

(1) KA G il

ReEHAMIERALNE 5 DN LEHNERHERER G £RNFE
SR kS 15 A TAF H N 58 iR e AR S g i (£ LR A R Z FIEPIAH W
SR T IR G AERRERAE R H RS = H P9 58 ik S o A A 1) i o
BRI IV 55 TR N e AR TR« IO R 35 BAK (1 = T 2 5%

134




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

P ihe (e a R ERBALMA AN, HeE B A 2R S
S B R AR

(2) MERMEX

R E NN K SRR ], KA RIRGRIR MR ST N ReitE
NEEZRET, RKIVUT IIRCRAAAEANTI, e s B EIEE AN IR
WA, HEAT IR, TR DA 5 R E I HE

S B HE NN 2 TE I IE], (8 0E N IR et o

O\D BB BN AR G 1) 22 FEAR T« o ST 75 B0 4 R AR o 2 BT S I ) 2
FEE AR BERE b S L Ak v 1) i it 00 A0 2 i 225 2R

AN~ S IHTA NG L S IR E

B GAR A N A M 2D BLRLAE L G 0 B A N AN A 2 Sy A,
S A N SR S L UAR R e N RIR @ AR e, ReE
BNAIE G FEE AR IR E S S B B N, DRAEIIA DT 20 5. IARE%
BORE, M RIE A ST

FEE S FEE N ZOR B ] o I S AR AR S AT, b BN RDREA R BURHE
RECIEN, AMELHIELBGE RN, ORI RSN dEfPER e B

EFUE NATERE B ORI 2k 0 B AT N A2 1 2 308 b 55 LA 1 A
&, JFNIEST IR 5

B R

PIA T A B Z AR 43, W7 B3 AN NIEE P . Rk, has.
TRAMEASRERME DL, ARAT— 5 S BORE 4 R 2 o [ [ PRt 5F B2 S AP e v, ik
M O AE T, PR [ R 5 B2 B (R e 2 03 2 S I AT S b g U AT 3k
R 2L R, XN LR, st il o5 &

FUAL BRI, U5 3 AN S & B M GLE NPT, S H ks
Sy B, RIUBET GEEERD) MATTE I BONE M 55, ded 3t e mairf
NI EERL G o

A B

I\ FEEAR T Kb SRS EE

(—) FE A LR

[mpt

Jas

S

135




ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

KIHBBTT HFENE D —F, "] G T B . BeUE R, A
ARG (EEEF) FMEA M. ISR DU AR E R P EIE &% %
Ja HE R

(=) BEEFE L IR

1 (EEEEF) &1k,

2 AU NMREI. MRS . B B A ST NI B & W

SESEHNME WIEBIE . A5 5t AR B BN A e L

A RKAEFEEI. P ERER 20 (e a ) HE 2 EE D

(=) E&WriEH

LEGWPER/NL: BHI (EeaF) ZibFEhz 0k 30 A LEH N AL
TERNA, B NGB 7 1 BN I AE v IR 2 B T AT B
B

2P E R ANAA S EEMPER NS B ESEAN . EEEE A
HUA RS AH M 25 Bk B A S5 0TI A LA R v [T IE M 2 4 5 R N B AL
B0 = BN RT DA F s S TAE N R

3AEE W S NI 5T B i SN TR S U I R L TE B AR
ARIAN L . FE IV F N AT DR AT 0 B RSV B

AW P AR

(1) (GEEER) LIER RN, BESM P ERE NS85 E:

(2) X e P FIGTAL (5 55 147 35 BRI A A 5

(3) X FE& 0 P AT A (AN AE I 5

(4) HIEEHMR S

(5) PSS T35 st i S AR & HEAT AN s v, IS A 2 55 Pt i SR A
H R A

(6) Keifs S 25 AR b EHIE I 2 % B A4

(7)) XG4T 5B

5.3 E IRy 6 1 H .

6.5 5 %

T 2 R PR 4 W 7= i RN AE AT B T S R R R AR T A R

136

il




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

TRt L e W18 SN S NI e I 7 P S AY

73 W A AR AR B I B

AR G P18 TR BT 58, R 2k W07 3 55 PR 4 AR AR 537 ST B 4k < T
PRSI TR BUSIIHR R E55 5, 1% 5% 5 S BB = 3B A L 51 1
SE TR P AL FI S O WU P (1 70 FE LB, I 2% 583 < 3 BT RT 2 T PO R A3 00 77 ¥
Bl N 225 ST e 0 AR B A 0 A N R SRR e i WL AT 0 S . [R—3R
9] FR) 5 < U A A N0 AR T3] 3k < 0 0 ) 8 A4 7 R A T 35 PR 20 AL o

8. G W FHRE M~

IRE IR P A R E RIS A S RSS2 gd R IESR .
BRSO 25 BEAR ) TH IS5 B ok JF iAot Rk e WA e, ke
FE 2% RIFad. EEMPEHAS TREM M EFR ST EIER & %)E
5 AN LAEH W & B E N BT A5

9.2 < W7 T S S ST AR IR DR A7

B g W T S B A R3O R e 308 NORAE 15 F UL E

137




E]i@gﬁﬁﬂﬁmﬁﬁ

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

B+ ESHPRFEANRS

B H RN S AR AR — R AR S, JFIRIE S &0 AR A A
I AT S AL I B OX LRSS« BLR R EE MRS WA
s TEME LRSS

&
AR & 24, TEN BN RGO RS, W RO RS 5 N IpB 4
W Beh®ingEic. B ESRIE, BRI SE T, Eeh i
FrA NI EE, PG MR EID . IRA, FEE 28 5 B SRd - An ik
B3 5y B g A EE R 55

T B SUIRSS INER S5

1. HEhEE RS

HEEHE NN IA N NRMER 7 R K 24 M EIEERS, &
FUREE R P RS IR B ARG AR A TERE . RenBIRE. BeIK R

5|

2. HIE AN LTRSS

BEEHNNEESEMIERA NRIESN S H % P IRSREN TR . )k
WpiE: A5 H 8: 30—11: 30, 13: 00-17: 00.

= KK AR

1. A

R mBiFE Nl e BN B &l REMNE P RS R ES R
4, BEWIESHISBEE SN WA RPL B E R,

2. HLF XK

FELF T B T B U B, R N 1) B R ISR PR S AR S
HE RO ARSS, o IR AT SR N S S HUH AR 45 1B ob o

3. AR T F

FEIFA N TS AT EEAE RS $0 (400-8888-300) 7E ill 4654 K 5
MR45, EM AR K SRR 55 I, & BN R14F B AT 58 5 01 S5 4 0 00 Ll T IR A
TERI 8 RIAUT N K B A Nk, BERE (i bl as) AV, R BT

138




ERESEHEFRAA

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

& Ne R e S

V. RS

HEMBFRA N EE AN T MR S MRS EHASRKERE, OiFEse
PSR BEESEIEANBHEIA . BRSO, i s,

T G NERIRSS

HEEHNGANZS HIAEFRIE E—58 5 H A2 )6 s i iseE, F
LS RBTERE . FE T HSAE AN TE S4T30 ik 55 I R A1

7Sy W RS RS

AT _EAE 54 Chitp:/iwww.byfunds.com). ‘B 77 APP FI'E 7 ifE N 4%
PN RE SN Eat i eI el St SR R i E

£ BRI

He G AR AT A N AT DU 3 G B NSRBER % P IR VERIE S R E . BT IRSS
PN TTIRSS . AUSUE R M HEEE . AL F 4R 77 2O 68 BN RIS B LA P 3R it
(R 25 HEAT SR B o R O I NI AT DLIE i ACE LA 0 5% BT ) 1%
ARG SR AL R 55 HEAT $ R Bl il

I\ 20 SR G B 77 Sk R

G NN FE S O B NAR AL 2 A 9 07 G SEA I G, 6 2 JE 4y BT
AANZHAURHR BT R, FARSEEINE A R A E .

Jus EWE R TR

B PN W] R LA D R BB A X O R B N SR L B v A T IR
5o I E W AR R, BTN AT DU I [ G SR, e A T R 1
THRIEAR N 2R LA AT A 5 A

+o WNAAE SR BAFAEATAT B S R N 2, 158 AR R T

PRRFESEIN . R, BV OS2I T A S .
E RIS E AR AR %R RS AL 400-8888-300 (4 iti&ihh)
KIS EHAMR AT ML http://www.byfunds.com
FERIESEEARARE RSB FE4E: public@byfunds.com
TS EIHARAR R RS H: 0755-83515880

139




ERESEHEFRAA

BAOYINGFUND MANAGEMENT COITD. E B A H 4 R FM BRSOV IIARBRTE L 2 H I

FIL B

Y o

A e <5 1 HL A 248 R S TURE AR AL (i) CIBRINED) . (IR (fE
B EINE) SRR A MIE N A 5% TR, IR Ef e B A

g AB T &ﬁﬁﬁ

[ | SEESERARAAK N (RSB NEARTRGARAAT |
BT SR U W B T B 2 ) A 5

| EEAEERAR AT K RN EARAT N |
S AL B2 5 HIE e 2 4

; fﬁ%ﬁ%%i%%ﬁﬁé@ﬁ#&%ﬁémﬂkﬁ$%\%ﬁ% S

R A

b | Em s R R A S R S B T 2T A 202013127

- i%ﬁifﬁi%ﬁﬂ%?%ﬂ%%%%%ﬁﬁ@ﬁa%ﬁ?%% N
7B S \”)1& NN =

| R AR AT TR e S ARAT AR |
S PRI HLID K 5 5 AR B LA ) 4

| e m AR AT PR R R R A |
HEF I 4 (CHHLR 2 5 M B L A ) A 5

| RREGERARATK RN GRS RRAN Y |
W F A R LA BLRIN A

| REEERRARARK P A S BN LR |
B 24 A6 S A B 4

| EEEEEEARANK RN R ARA A |
M4 AL B 5 M B A2 24

| ERESERARADR PN AR A A R |
M4 AL B 5 M e L 2 24

| RRERRARA KRN R A RA A R |
S AR HLID K 5 5 A AR A 2

| AR AT KT RSN ARA TR |
A B

o | EREEEEARAEN F CHEE () FHRREREE |
BRI 4 7 VA B BLEI I 225

o | EREEERARARR PR REERR G ARAT |
S AL B 5 M e BB 4

o | RREGTRARATK ARG RERGRA DI |
S FORTHLID K2 5 5 AR B LA 0 4

| EEEEEEARANK K RSB R ARAT T |

HUARAT BRI I 5 P ) B e e S B T 8 9 R L A B A 7

140




18 FRIESEHAR AT XTI TS nE KB IFERE R T EA 2020/7/31
T AN 2 5 e 2 A BV S A 55

19 ERRESEHGRAT R THE NEESINEBIES RS A R AT A 2020/8/3
FHm B BEIE NG

20 FRESEHAR AT XTI ST E R EHEE R AT 2020/8/19
N T 3B F AR MR A 45

’1 EREEEHARATFZTIE R RIES (C2) Fiidb il kiZE s 2020/5/9
R TR AT AN A &
ERECEHAR AT T HEE NI RS E XN RIKEH. B

22 I W B A Bk e B e A i i . Bt A . &{k | 2020/9/17
VE R 473 %01 S B AR A7 o B0 PR 1) ) 45

’3 ERECEHAR AT RXTIE RS GEHEEWIAEA T KT R 2020/10/22

NS

141




E]i%gﬁﬁﬂﬁmﬁﬁ

BAOYINGFUND MANAGEMENT co.0. R B et 418 R FRE RS AIEAR T AL ZH B EHLAH

BoT=80 HABRABFBRAERTN

AEGHG U BAIERGE RN EEEE AN AR &l
WU IR 3BT, BN AT P AR TR B B RSO AR5, wl £ 5 N 8] A L
3 EIRSCAF E HFEUR BT

R EHNMESTTE AMRECARNE S AT RN EEE 2

142




ERESEHEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. i i}&%] i fgﬁaﬁ. /%Qﬂiﬁ#‘%& }E‘.\/\g%ﬁj’ﬂ %1% B}] ;P]

FBTNES EEXMHF

ANH & 26 T SCAF LA

(=) [EIE s o kvt =5 281 Se it ol i RO TG B VR & R UE R B0 i 4 B AR (1 S04
() (RE St fiE RGBS ANE R I 5 4 4 )

(=) (RSt R UG A B VR A BN 35 SR T 0

D EREE A

(F) FEEEH NS TR B,

() EEFEE NS T B,

(B FESAE AT NS5 B MR LR

O\ H [ IE M 2 SR HAth S

il

FREGEHHRAF
—O O +—H = ++tH

143




