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14 | A REHIEY HA 5 1,950.00
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Hih TZHEHARE TCX02016 ML, B & FikitsS
IC VGRS AR & K F TCX02016, A R{EM A&
HHRYSHBETLEFNELERBEETE
TCXO1612 F=a R A, I ABBHE N
Reb EE R G PR 2R AR, alE
FZNEHEAR . R EAR . BotkEIEI
A%, FZEFETT 2020 FRTERZ K
HIFA/NMEERZ @S TCXO01612 =SB i
MRSE. EEEA . A, BREEARITES IC
PLACHI A B, AR)7E TCXO 1612 #E8MmAh 5 IC
(PR TR S R TR AR 5 T /R 98, HLE 4R Al
KEFBF, - PFLARNETEM
TCXO1612 fH1fE

T8X2016

AR T S BN AT 4R
2SSy A
BHRAEFETE: ARRAE
AMEHAR. AREGREEY
AR

PR ERETZ. B
JE L A A e a1 AR
it mHEAREAR. S
EARERECSAEE. &
. EEERIEREAR. A

TSX 2016 F= §h L EAE SMD2016 ) 35t EiE 4 —
AR P — AR A R AR, R—AF
SN AR &, T 2020 4F 8 HiEidE
HEnfiAE. AR CEERNE AT FRA KRG
Bt RERBABIEER. BHE SRBR
HFH., EREMERAR. AR R ARG
TSX2016 7= M RE A
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S H

e, A FERRORFE T R SRR AT AR AR RFI

[5]
PR EA
ST /R AT 48 | B4R TSX1612 MR G A RFE /N, SEER
TR SEg Bt HE, ULETFTHEAEFSLZHARAT

oM
TSX1612

s EFE TS AL
AR HZIHHERAR . BOtE
TEYEIEA

HE R TZ: B
JE P4 B G R A AR R
i RS RRROR . m
FER SRR
BE. RERIEBOR. R
BAPEERAEA

TSX2016, 5B YRR AT,
fhTEHARE TSX2016 M. ARESF '
MU GAHELER YT EEEET T
TSX1612 PR EER, FLEFHREENR
<L EESR A AEFERE R ER, B
ZIBEMTAR. JeZIER A BORRIEEEAR
2 SeZAERER T 2020 FEREER R TRIE
FrREA/ MRS F=E S TSX1612 P AT /bR
. EEH . ATIESE RS TsX1612 #)
GIyAD

2. Nfig#%
ANFHRE — AT AR F B AATEARAA BB ik 2020 4 9 A

K, ARHABARANGR 212 Ao —Hi, AREERARSE AL TR, SR
T B, ARKAGIEIMSERAL, ERAA M, EERILER
HRILA AN 35 S bLA, AR DR T ST R A A

AN RSL T /N A S BN B Copl SR B8 S 2 T

LRt NRIME., BUE TN, WFERARSBETRIFNTR. 5
30 £4F, HAEFITLEYR, LT /EULE ARG 5.

LS. ARMAE, AEERYRTIENL, NEAEREEX
SRS TIATTE . RN T R I TARER 20 4F, X &ISTLS
R TIZER . BRBESHMNEEX REWRELR, BRI mIa M
IR A, WA IR ERGIR. AN LR B LA S M BRI & G
S AR R R A R A5 ) A IR % 9%) (CN201110200064.2)+ {—FHik Al
Ve 3t 3 M E R AR 2%) (US20170272081A1). (&YX RBUAL R~ B i 7
LM SEIR %) (1418067) ZHZTAKHEFIMRAN.

ZEASA: ATRIBAE, GEPRENF ML, TEATRHBRAT




Ly MR RSB ARTIR 47 LI 10 48, RSB I JERAIE.
A S AR A AN SRR R IT R R, R RIM
PN

XA AR RIMZE, NEERAIERIE R RITER . 475 30 4,
BAFEENMLAER, £iET/MEAE T K.

WU ARITIRAL, GEZCERFMEL, 7STRER S SR
SR, WA IERAIRG S R R IRIE S /DB R R ERRORTT R, R
FE AR 10 48, RZHAEWERETEHA.

3. HEREEZE %

AT B4 S SR E A IR R i % o ] BB a7 1) e
R (600745) FEImiE{E (603236), I )1HA (300124) H R #E (002313)
AR (002881). FLHERAR (603118). 360 (601360). HEFHY (002369),
AKIEME. TR LERIERBROERAR . FEEIAFRAF . WA
HIRAF . 4R (ntel). =B, #HE LG %4t0t, il TCL # (000100),
515 R (688036) 5 & F IS, 5HE) B MBARE IRA A LI E (002475)
ORI (002241) 5ERUERERY B TAE

RIS, ATARNERGY S EEQ@EE. —Jrm, AFMNEMH0T &M%
FIAETAE, HAioMAREE. /R (nteD. BORRH (MTKD), HE., JREL.
#%ik(Airoha). 1HZ (BES). Hi%E (Realtek). HFFERHE (ASR). #ilh, RS
TG ERN T 200 0 AAE, i@ 4 6 R 2R AAER T &
St 3 77 BN TR BE AN AS B e « DUE I BB SF G AEAH], A7) P il ad
BN SG , 5 RS R B T RIOFI H S ERE RIEIAER B A S

PRTEAAE AR B — AT, AR ZE T R R LIRS,

{8 F BIED ¥ BHTFI B EER OPPO. VIVO, /MK, LLEE Intel
() WiFi6 BN 2], Intel & WiFi6 HE A4, AR B HGE
J&, OIFAR Intel 4E6%. H—0MH, ArIMKT BHMEMEENE, 2HE
Y. A LS SLEHEN, hREHEE,

G ERTR, AR AASEERTHMXMEAR. AR, #HERE, B
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SEHERNAIAE A7, AT CLRAEAS (R FFIT A AOIRA LT

(=) ERTHPEROZOBEARRENE EHA

AFARTH W RO EAR N H ETR . AR LS. DRI RS

f) 3 2L i TR BT
EH
Fe| BFA LF4HR LH5 s i B3
1 |EeRE  —MEESALRLIE 71.201710375208.5 | &) [2017.05.24
2 |[Eigmk éﬁm%gﬁ;@ﬁs%ﬁ%mﬁ?ﬁ 71201610886343.1 | B [2016.10.10
BEE
3 |EibSE| AR E 71,201720555097.1 ;;z 2017.05.18
o o | TR T REE LA IEEAT 26 ) s
4 | BRI 119 L 71.201720534029.7 oy 2017.05.15
5 (G SE] —REAME R SAEIRE 71.201720341439.X gg 2017.04.01
— i T 0 B S A B Sk IR B SH
A0 B 14
6 |HAt &M Kl 71.201621112447.9 o 2016.10.10
7 (B S| — PSR AR SR IR SR | ZL201420418105.4 ;;?; 2014.07.28
8 |HUE S k| —FiaE T A A R AEIRES | 21.201420418158.6 ;g 2014.07.28
o ML S| —FEHERAOEREERS | 20201420418698.4 ;;ﬁ 2014.07.28
—FEH T SMD f 3L EiE R SEH
A& . 07.
10 [4E ik 52 1612 T HEL 71.201420419408.8 s 2014.07.28
L | HRERTF SMD A LR AR S H
11 48 ik 42 2016 (17 JEE I 71.201120368453.1 - 2011.09.29
12 |B4e Sk —FE R 71.201120271058.1 ;z 2011.07.29
13 |H4e fik — P L SRR 71.201120273562.5 ;;ﬂ 2011.07.29
14 |HE Ak — RS MR IR SRR Z1201120273567.8 S 2011.07.29
7% T
15 Btk — R RIS IRES Bl Z1.201120269067.7 ;;g 2011.07.27




B RN R ey || e

16 |H46 ik | —Fi-F A B I REUE IR % 9% | 21.202020105895.6 ;;g 2020.01.17

17 |Hed i — MR R IR 71.202020303655.7 ?ﬁz 2020.03.12

18 |HUe iRl AU IR 2 71.202020302863.5 ;z 2020.03.12

19 |HUE ik ﬁﬁ%ggﬁg;ﬁigﬁwa 71.202020528535.7 ig 2020.04.10
(=) HEMHRAE

T F R0 B W R TEAE AR, A ] CAEFERVIPZBRT SAREKT
MEMRE R 2 <= (—) FAER L Ym H ik IE R I # )+ -7 B2
TSR AR R IAEAR BT, BARBITIE A AW T

<N F R AR IR RS 5 % BURAT IR GRS AR VB BB H i AR 7 7820 T
SR A E ) 4 TRAE, (ARG IR T LAl i E AT I A B
VBN 7] R R ST R AR A o 7RI A SRk R e SR B AR, AR AT
B, PBOR . TR R AR AR . PR AR IR BOARR
Ltk CAND Y e N E a2 NI BT SRS AL e R SaE X d el
B FCTEIE H S

AWEHFH PR SMD1210. B SMD2016, F#i TCXO01612 FIFH
TSX1612 AHTF . AP EHTREE ML FRFETE K 70%EH. Hi7™
BHEWEH LTS, FEAR—HABR, BRARCREHRETHA, B
MRIEN KRB, HARBART FRETRRA, F RhEE M
BT T AR RIINE, BT HREMAR™. RERENG ZIA
. RRTEIREUE S KU BAEFT N E R SE ik . A RIEB B L5
PR RRGRE TN, HSBIRTERBARRIN . BRI,
ARBEI A AR, FEEHRHRTRE 10%, BSBERHEBAT
B 6.95%, ¥FUHE T 25.27%. ”
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H, GEREMARRFRTE SR ROERBN . EREF £FR
MEITA, R AREERU R ERAMERRR S RGN, RAE
RIEHAE T HEER . ATOHHRBRRYE, XTI
NHEESFRBEETLTLLARDWRE, BRESEBHIIHSEHLIIR>6E,
7SR ERT I AR SENE K P REAR R A TR, HTH~ BEROTH LR

(—) ME NSRBI EHY R RBOELBAN EBES, EFER
TR o AR PR 3 B R DA B e 17 N I s B 5 PR R HO R

1, R 8 P A IR R0 H 3 R i i E I . EEE S
WAEWA, A RERTE B R G EE N BRI RPN

(1) 2020 4¢ 1-9 H

ARBETH | HEEH G FEEF
FHL. WiFi B, BB, GPS #i TWS. F
TGN TN R ST E - B TR 1) o oS AR S R

SMD1612 3,787.05 | MEALHEE, BIEENETAHRAR. 6@ KUK
BHERAT . EYNSZHREARAR. BBz
FHIRAARAR . EIITiERE b FHRA A%,
FHl. FARANE. TWS. WiFi #H, sHiFbl. Pk
A A AT AR 7 T AR, 9 R R imiieE

TCX02016 198.58 | BAMMAMRAR. HEINREREARAR. &
YT ERR AR AR PREERHE GRD
HRAR. LigRaBETFREARARS,

SMDI1210 S| S, MAH AR

TSX2016 0.19 | ¥ fiHE

=45 SMD2016 - | FiFE&, MR R

4 TCX01612 - | B & WEREREE

245 TSX1612 - | Wi, MRS

&3 3,085.82
(2) 2019 4¢

ARERTS | HEEE (Fm FEREF

FHL. TWS. B 2% FGE 5 P00 B 4T
| AR, AFeAERERMARAR. IR

— —— YA T ARAR. F@baraRAR.
SAN-ACE ELECTRONIC PTE LTD . LENOVO
MOBILE COMMUNICATION TECHNOLOGY LTD
A

TCX02016 92.79 | GPS. FHL. WiFi £, L. GPs ik, .
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ARERTH | HEEHM (Bm) EEEP
Sof E L TR P ek, EFE RN T P AE
BYFHRAR. KEEFRMAERAF. LENOVO
MOBILE COMMUNICATION TECHNOLOGY
LTD. SUNNY ELECTRONICS CORPORATION. #
ZHT (B ARAFE.
TSX2016 0.37 | M
SMD1210 A, AR RS
2451 SMD2016 - | B, WARTERAE
B4 TCX01612 - | FE S, WRERAE
&8 TSX1612 - | B HARTEREHE
&t 3,818.82
(3) 2018 4
ARFEREH | HEEH JTm) FEEF
WiFi #H, Wi, GPs #il. FREFURA™
MERREE, BFEBBFAHMRAR. SAN-ACE
ELECTRONIC PTE LTD. &R AMRAF.
SMDIG12 438120 | o s kBB (B AMAF. LENOVO
MOBILE COMMUNICATION TECHNOLOGY LTD
%,
GPS. AFPL. Wik i, BB GPs Bk,
g RN BT, B SUNNY
ELECTRONICS CORPORATION . LENOVO
TCX02016 109.08
MOBILE COMMUNICATION TECHNOLOGY
LTD. LITHOM CRYSTAL CO.LTD. AH:E T
AHIBARE,
TSX2016 sl &
SMDI1210 S| WS, HATRE
=45 SMD2016 - | B A MRTERGHE
&4 TCX01612 - | FE&, MAEREREE
B TSX1612 - | S, MARERAEE
T 4,696.37
(4) 2017 4F
ARFEBTE T HELEE EEEH
WiFi HiHe, WM. ops L, FREME
ek {C Y, ©F WAFF International
F— T Limited. SAN-ACE ELECTRONIC PTE LTD. #
’ W T A R A F . LENOVO MOBILE
COMMUNICATION TECHNOLOGY LTD. f&}
W F(EE)ATE.
WiFi 4, WA, Gps B, XFFHLES
TCX02016 10.34 Wk S e BT , 4% LENOVO MOBILE
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ARG HEEW (i) FEEF

COMMUNICATION TECHNOLOGY LID -
LIHOM CRYSTAL CO.,LTD. AH:EFRMHAEIR
/A7 . RAMI TECHNOLOGY HONG KONG
LIMITED %.

TSX2016 0.30 | FEMEH

SMD1210 S| WS, SAM RS

=4 SMD2016 - | FEE, MARIE R

4l TCXO01612 - | FFEsh, MARTE R

=40 TSX1612 - | B, AR

&if 6,197.82

&M, SMD1612 HIHEEH ) 6,187.18 Jijt. 4,587.29 JiJt.
3,725.66 JijoH 3,787.05 Jijt. LK, B 5G ML ERART. WiFi6, Yk
SImE AR, MR IO TR . 2020 4E 1-9 A, SMD1612 4
&% 3,787.05 Jigt, BLLEFRMIEK 47.23%, #irigi 2019 FHK 7.20%.

REHIA, TCX02016 HiEEHr A0y 10.34 Ji76. 109.08 Fi7G. 92.79 Ji
JG. 198.58 Jiji. TCX02016 HHjHIHE WAL, FTEAWATEERE: —=
BARBOETE 22, BAREHkR, BFRAsRE, AR R A FHEE
TCXO02016 7 fho 2018 4EF1 2019 4, AR EX L MBHATRABGE %K, Hok
JG 7= SRS T PR 20~30%, 2020 SEARINITERL T ARSI T/E. e Fafly
RENEFRE—ENE, REZRTEHHRHNEE, ZRASHETR. %
REGERFEN, AFETFITRE TCX02016 BTG MJ7 RRFIAMET/E. 2020 4,
TCX02016 B T i, SR (ASR) S&5F G R MIANE, BETSITFH
MR B EREA . fE TCX02016 BIARBGHEFT &M K AERIZEE 5%
%, TCXO02016 [T BAEZ N .

WEWIN, TSX2016 M E&MEBUL, EERAHT TSX MEUREK 2019 £
Tk EA=, HajAhFHmar i BB . TSX2016, TSX1612 FEM TX
FH RS A T BT, 2020 4E 8 A, AT TSX2016. TSX1612 il il
WAIE, 3 Bl sk 7 R FEHL R S ERE RIBEVGE R E A T RE o
P — A AL, 15 AR P ZISTFHL w107 B T AR N, {8
FH SIS R B RFNLT R EZA OPPO. VIVO. /MKREE.

2« AREHTH W R I ETAT 3
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% 202049 A 30 H, A7 SMD iR#. #F (TCXO R, TSX #
B R) 75 E RETITEN RN 22,333.32 7R, 3,294.58 i, &4iTm6e
() 25.85%F1 27.45%, CHBHAT 2020 EHENFEAGRS. HEHHIT RS
K%, ATAEFHHARG. BB TR

#fifr: AR
7= i FEFT R FEFIT I HFERR

SMD E R A% 22,333.32 25.85%
Hr. sMDI1612 3,314.74 '
TCXO R&Z% 4% 1,174.01
H: TCX02016 124.80
TSX B F 2,120.57
HH: TSX2016 30.42 -
TCXO {RiH %, TSX PdlfiESit 3,294.58 27.45%

¥ 1: 1T TCXO Ri%a. TSX MG AT MA - Sl R IR, EIFZEG™
AP REAE & I T AL

¥ 2. sEhRdErE g, AR SRIEIT R ERAR R E S, MRS LT BARAE
AR R~FR= &, flin SMD1612 <2442 T MR Ja W 47 SMD2016 7= &, FEIEES 4l
ATFEIIE RS, PERE R REGE, S HSHR R BE . PRRRF A R B0

3 EFITHRAERIE 202049 A 300, F/ 2 TFRERKAZRAT .
3. R4 W AR SRR B R PR RE R R R R R R
(1) FEREfIHZR

WA, /AR SMD %R, 8 (TCXO RFH A TSX Mgsik) ™ hE
FIHZEEME T HREZEL R T AER.

2017 4EZE 2019 4, SMD R HF=RERIFAED M 90.68%. 88.76%
61.34%. SMD 1R 4% 2018 4= REFI R EAR B R B T AT H O & L, 18
R EENERT, WME T HESSRD, FBAF SMD RS 5
6. B 5G KA EHAR, WiFi6, MBS MIERRE, T ™k
sE G, MR RAERE HER, AR RAM LI ER T, 2020
A =2 SMD EIRE AR RN 89.95%, REFEN 2%k 4, HIERME
Ja L BRr BRI R A 9T% A

2017 4EE 2019 ESLFRIF=RERI B 2451 86.59%. 68.17%. 76.84%. H
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T8N AT TR IH R, PEREF I RERT R E — B s 2020 FH=2F
2SR BE R RN 92.40%, REERN 93%LE 4, HIER MG LR
FIFE AN 99%E A .

(2) PR

R WK, SMD1612 [IF=8 543 514 110.00%. 78.49%. 142.27%711 98.16%,
FERY AR E R R K. 2018 4E, SMDI1612 MIFE R, EEE BT RN
RACT AT, ARREHEHENE. 2020 4, ARMKT FEMERMEIME
F1FE, SMDI1612 Bl 4iA(Airoha). 1HZ (BES). #i% (Realtek) Z5F A
77 ERMIAE, #EIMMYERET. 2020 4 1-9 A, SMDI1612 4R MM
I B ETE, Mgk 2019 4E BTt 7.20%, 4585 8,086.74 iR, WEE L4
FHIGK 35.44%, FEEYFN 98.16%.

R HAA , TCXO02016 785353 Al 4 28.73% 84.17%+42.56% K1 101.96%.
2017 E 7 2019 FF-HREAR, FERFAXFEETFRERIFMTFEEHE
RIAE TAE, MARITIHE MBI TCX02016 728 . 2020 4 1-9 A, PR
7+ 101.96%, EBZHFArHEARBUERNT 6 577 ZRIMERS RIFECR,
EIESRIT .

TSX IR ART= i 2019 FIFUREF=, Bm A8, H iR =& 87
FHPL TSX2520 BEHE. HMEMA, TSX2016 MAEFEAARBIEIEAE
P A SBGRE, KE BRA B2 TN IR R B E E  IRE AR XA
2020 4 8 A, TSX2016 1 TSX1612 il BHE M= MiAE, AR FHRAAF
TSX2016 Fl TSX1612 JF 8 M & .

B AR
FERE PR =R R FEGE SR

SMD1612 8,238.08 8,086.74 98.16%
20204F 19 A | TCX02016 208.56 212.65 101.96%
TSX2016 0.38 0.33 86.84%
SMD1612 5,995.42 8,529.45 142.27%
2019 4E i TCX02016 246.41 104.86 42.56%
TSX2016 0.47 0.47 100.00%
SMD1612 13,283.56 10,425.67 78.49%

2018
TCX02016 116.10 97.72 84.17%

2
=2




FH FEihIRE R HE PR
TSX2016 0.03 - -
SMDI1612 12,109.60 13,320.08 110.00%

2017 4 | TCX02016 30.97 9.07 28.73%
TSX2016 0.32 0.32 100.00%

WL RSN, TSX2016 (R R/, EEAAR GRS RS .

¥ 2: SMDI210. &4 SMD2016. il TCXO01612. =4 TSX1612 N#HiF=fh, MAkE
FRA .

4 HREBE SR B S 5 R O R
(1) HrdRET HIZ

2020 F—ZFE, ZHAERM LR, AR RMHRBIL E
FARIAE = AN T« — F& ol S [ SO0 S A B A 8O, A RER L E ™I 1),
2020 4£ 2 F. 3 ASZRNER; = RFTE R BRI i & T E P RS R
WEES A T —EATW, BEAREMEZAEANAREER; =280%
FRRFEHLIX R S B R, TR PR T . M 2020 FFE
RATFEFECEARKE, 2020 F=FEMKIGILRE, SMD R4S ™ HEFI H 2
MR 52.67%RFT E =T 89.95%, #F (TCXO R A TSX A
D) AR RN 45.45% A B =T 1 92.40%.

(2) EPr% o EEE A

WA, AR H DA R AT E AP E SIS X, REE
WL . . ZREE N 25 NS SO X . X XA [ 5 R 2 B 2 A
tHh AR S AL e S A GAELE T, 33k O I BORF ik O™ SRR IR B ) e
LR PR o

(ELEE T ER S EE R, EEBUF SK 0% T Je ki) iE sk R 4
BN ZE [ H D ) SRS B . — T, 3R R AT I SR <Ak B
PR, TTRERE I N AL EREENEN M E PRI R ORISR B U
fon, B P E S, TR SR R A PR AR RIELF A8 20 RIS £ R B
Mo 53— J5 T, A 35 SR B EE AN I T A £ RE M A B (Y H Dok 55, ET A R
BB . 2020 4F 1-9 H, A7 HAZREMXEAN 3822 775,
JAE BN R LA R 0.16%, o ELEI
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Sk, HUBSHEIEE, BRMEEIR. B KB RN T Rk
Bz A, BURFEE W R TR TR E B4, REmER. MEHLERA
AR TS 4 B o RS PR e BRI . R IV, AR IR S BTSN
26.66%+ 32.15%. 50.51%#0 56.16%, 2 LJt#E%.

(=) RHARERT BT AER, AFRKTHHPEMKE. H
LN A RS RE AT AR MRS, REFEBHN
Z 22 AR AR,  FEARENTIE T AR B R AR N S B, BT
A8 I ¥H LR

1. ARERTE g aER. ARMTHHBAMKE. MXTHK
PEATTAL BUA B4R R ATl T B A A LA, R EA 2B HT = RHA
PPERE, FEOMRIERTIG AR B R RE AR A & B

(1) FlmispassE. ARPTHHERRE. WA FEHER&RITILR]
EG A w1 0

FRIE CS&A Giil>2018 4EA TR K f G 38 S A 7o B4 i T3 AR 24 30 123578
LTRIE M SRR LA TR R, AT R4 H A (Seiko Epson).
HA g T2t (NDK). HAERE (KCD). &M, BAREER
R&F (KDS) 2018 A MiHHAN A 11.7% 11.5%. 9.1%. 8.7%H 6.1%. M
T RRTEING . BTG AR T ARRE B I SAAA G R T I B B S
LA 4 5ok B E A ) R R H A 2 S R TR R, R H AR AR
NDK. FU&% mitH.

2018 4, AT EHAYERIBTGEMLSBAN 2.80 1476, b2k
B HBIRE, THmBEAE. MAENEFTHEE, BEAERARERETTHE
AR EAERE A, BRERBEAARRET, AFAEH SMD2520,
SMD2016. SMDI612 BJg [ P e 7 i /NG IR i A S G AR Tm a7 .
WREERLTE oG, A RS T RS E R SMD ERES . TCXO fRiFay TSX MK
SR, SCDLER 2 AR A S R AR T AR R R EE O R

RTL AT ELA 7 2 B AERE SRR ST, WA R EEFLWT:




s AT BT EBWFAEE>R

P EE S A AEEIREE . IR Sz SR oF
B A HE. B, BEFHEESGHEE DIP. SMD &
1 ZaFHY B R B AN EL P, DIP F SR 8 . F5 2 TKD-TF 551,
1 TKD-S &5, SMD @i RS GRS TKD-M-K 751,
M TKD-S £%). mAiiash TKD-M-T &%,

I g

Rt TS AR T R RITER . e mgt, B
BB EIRE . RGBS ARRBCET.

AT R—F NI E R AT RS RIIF= ST £
B M R Ak, B § R SMD R EEHI TCXO IR 2%
iZH [ TCXO %88 TSX AR ES I = & i 21 R 51
(3. SMD RIS A3E SMD2520 (12~60MHz). SMD2016
3 B Mk (12~96MHz). SMDI1612 (19.2~96MHz). SMDI1210 (24~
96MHz) %, TCXO k% & B4 TCX02520 (12.8Mhz~48Mhz).
TCX02016 (13.0~52.0 MHz). TCX01612 (19.2~52.0 MHz) %%,
TSX LS AREFE TSX2520 (19.2Mhz. 26Mhz). TSX2016(19.2
/26.0/38.4MHz) Hl TSX1612 (38.4/76.8 MHz) %,

(2) HRMHEFEN T

A ISR IR T i BB RS A DRI S I ph R e (2 ) B i
et GRS, TEZRATERZGMENTUR, 28RN, PR, Ak R
LG T 28 R 207 i BRI T R GPS LR EAL BB ART i%
B R B AL T U AT B A R R T AR o T U R AU IR A B R A
JoA R R R SR AR M R PSR A B M EDR . | R RT3
S ARPLEF R A % B AT ERE S B, Tk R A
BARBER & B R AR N ZAT R A R E A BORHE @K,
K, WHREEAMMTIHAEE, EAATWAAEE TS,

OBiREE2

JE A8 @A TG 3 A R BRI BOR & B, X7 S i BB RAE R A 21,
WA R VI, HEEES. MR T REKM. Hr—RBahsE . Herir
AIIE S HERE, AT AL A AR, SRR TCE R R R R
THEBEMER BEAR F IR AL B f BRI TR, T
AR o [ F B TR 4% L S T2 LA R 1T LR R TR, XEEARIES
AT ERFCEBANBEMFEE L. 505700 POE K R AR Ak A R 75 &
i L ANRANRE T . B RE A OB RIA . R EBA A T A
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# 7 TR IR 7] o
QR ELIBEL

JE U B SRR T B AT 3 5 T o O 1 B 4 R R A B ) A PR
T TR TR AL P2 B BN o WA PR IE L 0 w86 B0 B8 1T RACHE S8 3 N\ 840 AR
— 52 RN BT « (RN, %A M AR T e P — SRR P LR 4R B — S 4R A I
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@& FJ7 EEAIET T

FEHLA B A IO R BN P I BRI R T BB AL A ERE T X
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AR LG, AaseIEH SMD2016. H#i TCXO01612. =i
TSX1612 257 S &FE, ) SMD1210. TCX02016, TSX2016 &5/ EI{LF= i
BB, InEmEEEE . ADNELE A 35 SR e R i n & 4R
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BT T THIAE TAEFIBA , shA BRI i (E B, BB P E R A Mk
RS, WA EE. RIS TR i R A A R B A S A
& HHAE.
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1.05 1235, H1 19.1%). FERFE 1287 Ji R, 1K 153.4%; F R TR 747.8
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1. 1k
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4, BT RN LA BN TR 6%, M T+ 778, 5 EF™HTH
W& AR FE R E s SMDI1210 M FIM i I AR T 0.60 75/ R, A T+2 % T+4
8, MR LTI RN TR 6%, M T+5 14, 5 EF~ AT
ik 7R 5E . SMD1612 HIFIEA TN AR 0.48 T/, A T+2 & T+4
G, KPP RN R EE T BN T 4%, M T+5 SFTFER, 5 R
s REFRE .

B TCX01612 FHAT MR AIART 1.50 0/H, M T+2 FE T+
F, B THRNE LETFEEN TR 6%, M T+ E7n, 5 EFE~MTFY
A AR E s TCX02016 FIEE I M AR T 1.04 78, A T+2 5 T+4 4,
B BT AR AT AL T B 4%, M T+5 5748, 5 EE~ R TPIS0E
{RIFRAE -

R TSX1612 A F A AR T 1.40 78/, A T+2 £ 5 T+4 4,
B RN B T B T M 6%, A T+5 4E714h, 5 EF TN
RIFRE; TSX2016 MM FEHMENART 0.7 70/, N T+2 F2 THF, F
7= i E ) AN AT BN T BR 4%, M T+5 EFFUA, 5 EFEM TR AR
FrRasE . T A F W K TSX MBS A A P B & T A £ 7 TSX1612. TSX2016,
PR e R AORAR S T AT W T 3 R R VA A R 2 R, et AT
1T B AR SR L TSX2016 AFEAK, Mk TSX1612 fl TSX2016 KT
iz

Feo ARSEROTH AU N SOMHEZ B WL A, NEALAE 2016 B BL
TR

2. FRE

FEfEE RS, AFFRT RBENEN. RARFRIHE 100%E7 )6,
SRR R (BB RABEN 00%A4) MEE, WitEE4m™ ot (SMD
fRHs) 60,000 77 R #F (TCXO #R¥%# TSX MEMIE) 14,400 TH. A7
BT R RN TROTD, THRIFELERAEF SMD1612 7§ 22,500 T A .
SMD1210 /& 15,000 73 H 45 SMD2016 7% i 22,500 Ji K, & il 4F 47 SMD
IR 60,000 A K ; HRMGHEEM TSX2016/TSX1612 F=fh 2,400 JiR . &l




TSX1612 7= & 4,800 77 R . TCX02016 7= 2,400 77 R &4 TCXO01612 7= f# 4,800

AR, GitEEAFRME 14400 T H.

(Z) B RE

MR EaR e, AZHI H A 0 .

WiH T+ T+2 T+3 T+4 T+5 & TH12
el CaRD 22,500.00 | 22,500.00 | 22,500.00 | 22,500.00 22,500.00
LY 50% 80% 100% 100% 100%
SMDI612 B (GE/HD 0.48 0.46 0.44 0.42 0.42
R (AR 11,250.00 | 18,000.00 | 22,500.00 | 22,500.00 22,500.00
A (70 5,400.00 | 829440 | 9,953.28 | 9,555.15 9,555.15
=RE (FTHD 15,000.00 | 15,000.00 | 15,000.00 | 15,000.00 15,000.00
LY 50% 80% 100% 100% 100%
SMDI1210 i Gord) 0.60 0.56 0.53 0.50 0.50
R TR 7,500.00 | 12,000.00 | 15,000.00 | 15,000.00 15,000.00
WA (0 4,500.00 | 6,768.00 | 7,952.40 | 7,475.26 7,475.26
P (R 22,500.00 | 22,500.00 | 22,500.00 | 22,500.00 22,500.00
by 50% 80% 100% 100% 100%
#80 SMD2016 iy (GL/fD 0.60 0.56 0.53 0.50 0.50
R (D 11,250.00 | 18,000.00 | 22,500.00 | 22,500.00 22,500.00
A (Fie) 6,750.00 | 10,152.00 | 11,928.60 | 11,212.88 11,212.88
e (G R) 2.,400.00 2,400.00 2,400.00 2,400.00 2,400.00
HPER 50% 80% 100% 100% 100%
TCX02016 iy Gn/D 1.04 1.00 0.96 0.92 0.92
R (5D 1,200.00 1,92000 |  2,400.00 | 2,400.00 2,400.00
N (A0 1,248.00 1,916.93 2,300.31 2,208.30 2,208.30
Pfie (R 4,800.00 4,800.00 4,800.00 4,800.00 4,800.00
PV S 50% 80% 100% 100% 100%
miH TeXOo1612 | B (Gu/HD 1.50 1.41 1.33 1.25 1.25
R (D 2,400.00 | 3,840.00 | 4,800.00 | 4,800.00 4,800.00
BTN CAD 3,600.00 5,414.40 6,361.92 5,980.20 5,980.20
i (D 2,400.00 2,400.00 2,400.00 2,400.00 2,400.00
Y 50% 80% 100% 100% 100%
TSX2016 Bl (Gu/R) 0.70 0.67 0.65 0.62 0.62
R (AR 1,200.00 1,920.00 2,400.00 2,400.00 2,400.00
BN (AT 840.00 1,290.24 1,548.29 1,486.36 1,486.36
e (15D 4,800.00 4,800.00 |  4,800.00 4,800.00 4,800.00
BEE 50% 80% 100% 100% 100%
A TSX1612 B Ge/RD 1.40 1.32 1.24 1.16 1.16
PR (D 2,400.00 3,840.00 |  4,800.00 | 4,800.00 4,800.00
A (6 3,360.00 5,053.44 5,937.79 5,581.52 5,581.52
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mH T+ T+2 T+3 T+4 T+5 & TH12

e NA it 25,698.00 | 38,889.41 | 45982.59 | 43,499.67 43,499.67

() BRARARHE

FRA 3 FEA B 008 B R AT 2 v T 5 i A R B AL S i, HF 2R
R SRRSO . EERANFEMREA . NTHA. HlERA.

JEA R AR RS, A B, 1C, WPRAE S, AT
g R .

AT ARA: BiH AT 300 A, ATRARETRHEM, ik, ARER
WA, AT HIZ 9.6 Hm/FNE.

Wl EEEERTIHS . K, A RHEFESE, 1RE T
B

() B

AFIFFERBIRIE 15%iH58 (EZTIAI KBUE, rEBii% 15%);
ﬁﬂ%ﬁ@ﬁﬂﬂﬁ%%%ﬁ%ﬁﬁ@%umﬁﬁ;m&ﬁ%%%&AWQM%
5.

(R R %A

A VREEARTG H FE A A ) 2 R B A T L LA BRI AN 55
WA, HohaE A, HE R IR NI % 3 45 Gk R E IR
NI 1.27%. 4.12%. 4.86%Fl1 2.05%, A %% &A= 58 WIS R 12.31%.

Qi L BRI, st SA%. EIRE I &R
PRI H P S M BEA R A — AT, WSENEE B R AR TR HARRA
Biess, FAE % MARIRETRATRMHEIAR.

R B AL B TR A& W AT ZETR% . HIRDE,
kg WHREEN. EWMRA. S5%. HEENNEMEREAS, BT
SEIRA R BEA T 73T, EFREIMAR THRIEAEFRAY, FIEE S
AEET AR A KT

W SR EEARETEAR T #Egh. BE&RRA%. MEsiHh%. &6
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IMEHLITE R B B, T RANT A AT N RA, WIS 5H % ER
o et e A PR R T R A AR AT I 9

W45 g R R EORFI RS . BT ARERITEH MR RS EENFEEE,
{158 I 2 P PR IR 509488 P A5 DY U A sk I SR St BRIt S350 H M 4%
3 T B A B I 14 95 38 KT

g b, AR H B B e I SRR DL T

B Jijt
mHE T+1 T+2 T+3 T4 % T+11 T+124j
T+10
HHEBRA 25,698.00 | 38,889.41 | 4598259 | 43,499.67 | 43,499.67 | 43,499.67
BiEmA 17,938.33 | 28,135.10 | 34,769.96 | 34,480.97 | 32,904.64 | 31,958.84
EX ] 7759.67 | 10,754.31 | 11,212.63 | 9,018.70 | 10,595.03 | 11,540.83
EEV I 30.20% 27.65% 24.38% 20.73% 24.36% 26.53%
AL R 193.21 277.52 308.04 271.33 271.10 270.99
Bt
HENRH 326.36 493.90 583.98 552.45 552.45 552.45
EHRA 105927 | 1,603.02| 1,89540| 1,793.06 | 1,793.06| 1,793.06
VR 124966 | 1,891.15| 2,236.08| 211534 | 211534 | 2,115.34
W% 2 Hi 892.02 892.02 892.02 892.02 892.02 892.02
Biar e 4,039.16 | 5,596.70 | 5297.11 339449 | 4971.06 | 591698
Frigai 605.87 839.51 794.57 509.17 745.66 887.55
%R 343320 | 4,757.19 | 4,502.54 | 2,88532| 4,22540| 5,029.43

RAT NDAESERTBE =T HERLXTARIHEHSER TS
Pivz e, () BEEA, NEAL R HUR SE S AR e AR M A A R R R BB
A a4 R B IRAH SR A A

(R) G A TR 5B H 3K P B AT B2 R 100 5t B3 38t ) A
. SEfE

1, AW H ™5 A 7 R BRI T

AZERTREE RO TEETHERN 23.19%. B TR 4EF
T, T+ ZEMHETRE, SRANEBHELTEER. T+ E THO F
LA BRSO YRR 20%K A . [ THIL 4R R Ap LA 1 & SRR 2T IH, FrEd
T+11, T+12 4EF 507 5 it s g, BHRZE BT
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(1) AF DR /MR M7 5 BRI %5 00 A 7 & B oy

r
WH e TH T+2 T+3 T+4 E T+10 T+i1 T+12
LRRBH R
SMD1612 27.55% | 16.48% | 14.56% | 12.10% 929% | 1235% | 14.19%
TCX02016 7.45% | 24.93% | 23.37% | 20.94% 18.19% | 22.57% | 25.20%
TSX2016 97.09% | 544% | 3.84% | 0.97% -2.36% 8.95% | 15.75%

N EEA S, AR SMD1612 725 2020 48 1-9 A SLPrBFRIERN 27.55%, K
AKER REAEE, TERFAATRETHEFME, MEN MR EELTH
B .

TCX02016 7= & 2020 4E 1-9 A LPRBEAIZEZER BRI R, FTHEH
FAT 2020 FERIFEEA TCX02016 HABOE, SOl RARR . ERD,
B R R R A T R 20~30%, K3k TCXO02016 (BRI % AABK BT .
2020 %, TCX02016 it T HE. SR (ASR) MIME, HulCH BN
WIREIER K. WE TCX02016 BARBGEMY & 57 £MIMERZEL 5%,
TCX02016 HT HAEZ LN

T TSX AT K 2019 SEA TFHA/NILE A, B 80T T A0 WIHHE 1 BL.
TSX2016 HiMAERER D, EENTIRAF L ALIBM, KEsRAD
AR, AR BRI R R, 2020 45 8 A, AW TSX2016. TSX1612
3 o BB AE, 48 R R A B R AT AR IRAT R A IE R A B
SR T o — g L0, A FIIIFEE T T RT R TLE KK
B, A EES  BHT R AFH B EEA OPPO. VIVO. /MK,

EE, AkEHHHS SMDI612. TCX02016. TSX2016 fI(aE M & =2 i#
., 5.

(2) A WRERTE B b B R i

Wi T+ T+2 T+3 | TH4 B TH10 | T+11 | T+12 | FHEFE
SMDI1210 23.78% | 20.19% | 16.01% 11.38% | 13.99% | 15.56% 14.10%
5 SMD2016 | 42.86% | 41.18% | 38.36% 35.17% | 37.78% | 39.35% 37.14%
=5 TCXO1612 | 31.64% | 28.11% | 24.07% 19.61% | 22.85% | 24.80% 22.40%
Zn85 TSX1612 | 41.99% | 39.18% | 35.89% 32.21% | 38.24% | 41.86% 35.22%

AR E =, SMDI210. il SMD2016. #i8fl TCX01612, H4H
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TSX1612 AH7™ &, ERRATI T2 R MR R A RS R B M. R
AN (2020 EEAATF RATRERE), FHAEFZE HEF /DL RE
TR (VBRI IR A T1612, NS S R IAIEIRAS M1612, M1210, M1008
A FEEAMER SRR %% (TC2520. TC2016 TC1612 %), AHK™ MR
B AT ELA B R B V5 fh L FER I A SR BRI AR
Ft, AZEHIE = BRI R TT XA,

IR 5 RAT NEBS % P ViR T i, SMD1210 (11 4 468 SMD1612 1/ 25%
BA L, SR RS 40% LA L, filln 76.8MHZ ) TSX1612 i i& A2
38.4MHZ 1] 23 1%, B ] T A9 AE 7= FRAS A, BT B SMD1210. =45 SMD2016
B4 TCXO1612 FEH TSX1612 &3 MEF R m AA a1, A7 CERE
W TEEFRAR, B&ERIEBRIEET

FEIE ISR, AT EEE RN, 70 BR iRkt i
# AR R R, SMD1210. 4 SMD2016. i3l TCX01612. H4il TSX1612
st i RE UL GO MIIE N A BTN ARG 10%~30%, FEEEA T+2 5% T+4 4357 i
BB 1A TR 6%

B, ARERITIE SMDI1210. @i SMD2016. i TCXO01612. =i
TSX1612 RSN EE. M.

2+ AWFERIHE 7 i AT A R BRI

AT S A TSRS T A R AR BRI MRS T, ATHAF
2017 4% 2020 4E 1-9 AWBFIRIN T ERIR:

Wig 2020 £ 1-9 B 2019 £ 2018 £ 2017 4EB¥
m IR 20.00% 27.38% 32.82%
=] U
Er k] kil 11.41% 8.96% 6.36%
5
SEBRE 20.24% 18.66% 24.23% 28.57%
F AR 4N 12.93% 8.89% 11.69%
- RHa 21.24% 21.74% 24.28%
KRBT
HAllk 5% . 52.83% 3.84% 17.65%
ZA&EHER 14.01% 13.45% 9.23% 12.35%

AFELT HEEHANEITREN 23.19%, BEGHEHE. REHET 2019
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4. 2020 4 1-9 ABHKR, SRR 2018 FEEFIFREONEIE. ReQT

IR T SMD R 48, B A SAR K BUG AR B F A = e A4

ANBLAL O 5 P2 R R, (R A0 B BRI R RAT e m R A S R
£y S ERR

(—) BEERF
LA FEERAT T W T RRERET

1. ViR T RATAMS B0, THSH0H BatdtR. BhtitReAEk RS
T A . DI WU B Ak U SRS I A RSB B I K5
BN, BB FEF R E FEARA R AR B R DR TR 1 A [ o
51 BERR R 5

2. KRBT AHEATAN, TRARIMEERE., FHrM&tEN. KBAa%
SR TLRAAT LT I R AR ARIMTIBOE. BN, WA ZRER. B
FERE T LS 4 .

3. BIREITATIRAR, THABMHENMEE. ZOBARMEE. Tl
BARNKE. HRHHSEAOZOBEARZEST B ET RS

4, BE TR ETARAE M. VA RIRE, TRRET L EZER
FAakr. i B EFE SN

5 HA T AWRERTE WA T R RIS, FRH RIT ARG WAL EE .,
S0 E w4 AR, TR B, HASHEES AT B AR ELE
BT A

(=) BBEERL

GHAE, KA

1. HETRAIARIITHZERF, BRIV, RARKRINE, AR
TR 28 74 B Al 2 T HE U G T B A M 3t U > 3 P SR LGN A EL 5] B
ZIRFN L I & CRAT M & — T 5] S LA R AT A
ZLR) MR
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2. AREEREPOERRRITHAREFSVURYHANCRARE:;

3. AKEEIH 5 A T LSS KT IRFE R AR R 25, #
FARUE = 5 S A W A e B B AR eI AR P R AR A ARSI £
PR N TCRE, BT ROAR R, AR T EERE

4, RAT NBALHFIEHHOBAR, AR BERE, &5 &5
fig s, FEHTH B RO BAR N E ETR;

5. RATANERFE>REA MOTHER, FHR0TH R AABEEN
HHEME, PREHEIE A EATT .

6+ AT NFERIN E AR SRR W A, 5B AR S A R T I 5K
T NZFIRE AR TTIZIES T

B =

BIFABIRBESE R SR ETE N ERA XSG sSMD2016 3 RE « EBA
g ik SMD2520 3= B MR LR EANRAE . BUASRE SRR E
FIRBITHINES, AFMBIRENFTZRMGH SMD2016 = F K SMD2520
s, TUTHERNE, BFRESESARURTLESME, ~RER
RLA NS .

WRITAMFRAR B : (1 FBHUSBADRESI B ARA T
MR ERETTNR, sARIERE B RARGERFENOEE, WD
WREXRAR; (2) BRITAGABIREPBAALL, 2020 £ EYEHETR
S E PR 5 R A RE LB ORERN, BREWHNARESEE
HERATFIME, HAEMEMAARRR; (3) VAAZARIRITE R ERTHE
AR RITETR, WARLSHIRNE, HFMEERRRE.

EREAMESTHTREH & RTRR
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(AFIER]

—. B SBRDAMRT B RIATH MM NARRETCHE,
AR B BRI S B A ENHORMW, BT IAR K R

1. FyERgiit SMD2016 7 5 K SMD2520 7= fh &k 25

SMD2016 J SMD2520 A4 P24 T] LAAeZ A== A 4R R ~F 7= i o SEBRAE - 1 FE A
N S ARYEAT Bt LR RC 2 2 A 7 4E 95, SMD2016 7= i B SMD2520 7= fi A2 7 2
] [ A2 AR AR R S 72 i, TE B SE i SMD2016 7= i &2 SMD2520 7 il i i .
AR WRFAR T B FIREAEAE %I, EARSSTA A BRSO TR, BIhiZ5E
P Rl S 7 2 b AR Ok B8 T e AR B2 8 1 6 0 T PR R AN R S0

2 AU R, EBRH S EETHR, BT L3S R

A7 F e A SRR« TR B 5 5 FE R T IR A B AT b 5 4 o) R 5 30T R S 15
B ARIE TR R E R

2020 4 1-9 A, T FEREBERR, EEARMALLTEHAZE: —2 A%
KE, 2020 4 1-9 A/NERULTCHRM AT MR, SMDI1612 fi#gEk 2019
4 | 7.20%. TCXO YR a4 2019 4F Lk 8.13%. TSX #EOTH A MH%
2019 4F L9k 10.91%; —RMNFRERIFIERKE, 2020 F=ZEEA T HER H 2 [
T, For SMD R4 = REFIFH Sy 89.95%, TCXO R & TSX RE0H
=R %Dy 92.40%.

(5 B 52 5 BE 42 M AEFE AN SE (R 7R, (BB S PR AR 77 [ P S 4258 T L
SR T AR e A, BUREE W T oA AT AL T ORI AR, Rl
B SR /NUAK R R A I R AR G AR A v e 7 gk D BRI . A R AN SR
HARZENE, BATCAREAERE I, N B SR G T A6 SR
MTE, REPASRER SMD2520. SMD2016, SMD1612 /ML JE o4 54
TLELEFE S R 2 —, B SMD1210 258 AR A FA = B B, B 28 SEI A
o U B AR TR S AR IR T, A R RO i A
26.66%. 32.15%. 50.51%F1 56.16%, 2 L7l#E%.

T3S i, 2020 4F 1-9 H/NEUE TGS AF Ak BB A )N Bk
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rei e

TCAEFNSEPEE & AR T, IR T AR BAIRE . Bk 2020 £ 9 AR, AF]
i HLA 3 SR T B L S5 A5 BT B 9,122.88 Figt, HA G EFITREDN
6,745.56 JiTG, MEETITHRED N 2,377.32 Jijt.

3. B4y SMD2016 = A1 SMD2520 7= i iy 2544 o i 2B 1

FE AR B R, A AL S B oG ERE = A, #ir SMD2016 7 A
SMD2520 = RN B E P O AR 1F, 58 SMD2016 7 §h K1 SMD2520 7 s () L2
BN . AR SRR H AR TEAE 0 0, A2 XA B S ARG TE A
B, R AZ R R AN A AR IR ST H B SR RS T R HE T T I KA
M o

4 FELRIE E AR N

AR B B F E AR, 55 RSN H A AL, WS RIIE
[ E AN S A R TR . RN, ARSI ERE, B R BAK
RAT R BRI 0, b iy Sfe g 42 B 52 B I IR OIS, T R
WA B G ARFEHEBERET ARG, FEFRICE, TERPFnnA
31, AR A R FIBR R HT 1A 2 R A0 T 1R T A A IR R A e A (A 2 B R
W FE, BRI H AR T I A AR 0 0 vl BETE AR R0 A S RIS

g b, AT T RN AT 3 G R 26 5 3000 IR S50 B RIE TR
{3 TR F B R0 B BERT S EEMAEAT e, BN EEORE,
ONFIELEAS G HE O BACHIE; ikt SMD2016 7= 5 & SMD2520 ;™ k3K
25, 4 SMD2016 7= Al SMD2520 7= F Ay B4 AL F R R A X A F]
AR AT o BRI, SECRTRSEROIT H ARIE T i i 2 BERA A 3R
BB B, R RS B B R KRR B A B 0 AT e AR AR o

5. #hFRBEETHN
%S4 H WHETEAE A, A7 SEFERPBZBIN 5AREKT

MR R FE 2 = (2D BEG QM H IR BT a8 1 XU F
DASIT I 5 H DA A IHLAR R, BRI IR AT

AR FEE RSV E K2 PR A5 R S A E R AR
KT IRAEHAR R BACT BT HEDF Ui 5E 1 AOK P 2y 2Rl AL, (B32K
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krEMHAFEFIER . FAEMNE . BORR RS D RERFI, R KA ENR
RAT ISR B A7 75 A Rl B TIUH 28 5 2 i XUB

AT BRSO A RIE BB EE, EERZAT I T iR
17k S RS, SECSINEAR LI T N, I RRT KSR IR BRI
RN AS BT o #57 ARAT L P UG R ARG A7 sE e, AR IREHRIH
PSR AT RE T B R T, ARSI F IS AR, W HE SRR
S H WA R A B . GBS USRS, AREIRTIE AR, HAb
SR T, HFIRE P @& T FF 5.00%, K5 8055 500 H T
5.00%, HFIETRE 49.08%, 7 b A ds i % 5 50 H KRR AR

=\ ERITAGAKIREFBAGEE . 2020 £ EREEHBERFHAERR
W5 B AR E A EN RGN, BETHENREECEE“EEATH
Fena, FHFeorImAER R

1. RAT N BN S B

HEE&W SEA R B
S BPAW CH) B AIMEP
FHL. WFBH. WiFi
B TAERAR 3,911.57 17.21% | #Ht. GPS 4TI
TR
Bl mRRnER o, | Tl TWS HHL. Pad
A 2,246.11 9.88% -
SUNNY Fh. ERHFGHAF
ELECTRONICS 1,828.11 8.04% | .
CORPORATION
H@EFHEAIR 1.396.88 —— EAHN. SHS4
o0 120 ﬁio TWS B4l &7
L85 ﬁmf?ﬂﬁ%¥ 1,102.75 4.85% | . WiFi {5, GPS
HRAH PSS P
i s AR
HAERAFRIAAF
e KIGEP, HEWER
Eéﬁm%%ﬁ* 983.30 4.33% | GG LR EHEE
L R, AR
I LA R
JSL 7 2%
HHHAHRA A 852.52 3.75% | IR BR 2 F B




HEa&M B ERA R B
#“w
R B Ak 5 ] i
RARBIHEF, B
P R g
S W i T
PRI i AR Sl o, | FhL. TWS Efl. Pad
HIRAF S i P
RN BB T o, | FHl. TWS Hil. Pad
A 652.33 2.87% P
EHSRZ R AR o, | FHLTWS BHLEL
A 642.43 2.83% hihess
it 14,339.24 63.09%
B BB (R g | T TWE el R
AT 6,896.79 26.62% -
SUNNY FHl. FREGHAEF
ELECTRONICS 2,576.49 9.94% | .
CORPORATION
IRYNTH AR Sl o, | FHL. TWS Hijl. Pad
BT 1,508.74 5.82% N
FHL. BB, WiFi
EEETHRAF 1,374.56 5.30% | M. GPS Bt
A
GPS i, HFHL.
Iég{?ﬁDCRYSTAL 121997 4.68% | WiFi L. sHurbLEE40
K AT
FHl. WY, Wik
ATl 4
e fjilhénﬁ auk 935.96 3.61% | #i¥t. GPS BURFII
/NG| .
i}”‘ﬁlﬁn
- . FHL. BFEY. WiFi
g?éljiizfjﬁ#ﬁ%? 893.79 3.45% | Bill. GPS HHL 24,
= =R
; - FHL. TWS HHl. HF
gﬁgfgﬂﬁ@% 876.75 3.38% | #i. WiFi Bk, GPS
A TR 7
RN H o, | FHL. TWS HAL. Pad
AT 821.70 3.17% AL P
st 3 FH. BEFEH. WiF
?fﬁll?;%iﬁ]%ﬁ']% 636.55 2.46% | #ith, GPS HHLE 40
A T
&it 17,733.60 68.43%
SAN-ACE GPS #id, R,
Jo1g & | ELECTRONIC PTE 3,952.53 14.30% | WiFi . X FHLAE4
= LTD A
HHETHBRAF 3,778.37 13.67% | FHl. ¥FHH. WiFi
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HEsW AT B
%
B L (i) B R
it GPS M4
HEw .
SR RE i EEN o, | FH. TWS HhL. Pad
ATl 3,336.78 12.07% Ny
LR B R (F o, | Fhl. TWS HhL. Pad
) ARAT B0 10.85% | o ssimgent: oo
SUNNY FHl. ERETEA
ELECTRONICS 2,686.77 9.72% | .
CORPORATION
YT AR S o, | FHL. TWS HHl. Pad
HIRAT KRR 495% | mgug e
GPS Hith. W F B,
E?%?DCRYSTAL 1,340.29 4.85% | WiFi B, xFiFyLAE4
’ AP .
FHL. BB, WiFi
ot {
i’tg‘ﬂmﬁ%?jﬁm 1,137.98 4.12% | Mgk, GPS B
. AR
FHL. BT BHL. WiFi
Eg?g AHN TR 964.30 3.49% | bt GPS HELAENR
AR
bl G FHL. BAHEI WiFi
gﬁgﬁgmw 694.79 2.51% | #ith. GPS HiHtaE4di
“F P
At 22,261.45 80.53%
SAN-ACE GPS #H, EF P,
ELECTRONIC PTE 4,208.06 12.86% | WiFi #il, A UEHLZE4m
LTD AT
FHL. ETHEH. WiFi
HEEETAHRAF 3,742.43 11.43% | $ith. GPS K&
ey L
. GPS i, W F R
WATT International 3,428.72 10.48% | WiFi 5t S5
Limited i,
2017 4 WA .
ST R AR 5 155038 — FEHL.. TWS HHl. Pad
AT T ' AR AE T
BEIMETEE2 o | T TWS HAl. Pad
4 4,761.77 14.55% Ny
SUNNY FHl. FRETIAE
ELECTRONICS 2,019.79 6.17% | F.
CORPORATION
DONG JIN TECH o, | T BB Wik
KOTEA i . M. GPS HiH 4,
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HEEH | AEARAEL

o
R B EH () B ke

A .

GPS #ilh., WF#HIR,
et 1,229.55 3.76% | WiFi L. X240
CO.LTD W
s — FH. EFHEH. WiFi
ﬁ@ﬁﬁ%ﬁ@? 1,150.05 3.51% | il GPS #HYL47i
FRAF R
ERHT (FHO A o, | FHl. TWS Hill. Pad
LA 7 e 294% | s gk e
it 25,906.49 79.16%

i ERAARESAEEEITRELEITRES, KOG RPN RIS R .

MBS AT H A& Pl s A sk, FEMMAERE K. FEAE. PEEFE. #3E
Mg, FEHXAE SR,

AT RE P R BRSO 2017 4E/7 25,906.49 J5 76, T[4 % 2019 41 17,733.60
Jigt, FRRIEEEA 31.55%. HiFREAHLREN EEREFI. SRR EF~ 5
A 725, TWS HHL. Pad Z5 74/, GPS B, WFHib, WiFi B S r=
T, I3 e R A 7E 2 [t e EARAE SRS B o, INESS BN T S5 E i P A 3K
A, ATEESE AR S OEENSBEL, Eid b E S, ERA R EEITRED,
N TR

AT 2019 Y B EEERNEWER, N EHETHRATMNHEEAN, ZEeera
RN A ARk P E BTN, AL, Wik . GPS BN, AR H
B4 L% 2018 41 3,778.37 Ji7C FBRE 2019 444 1,374.56 Jigt, FitTREN 63.62%.

2. 2020 4F 1-9 A4 ERH N

2020 4E 1-9 A, AR EBRAESETEAFRANN 21,296.18 Jit, B EEF
WK 14.38%; ST A 10,806.61 FiTt, HrpEEHLXICA N 38.22 /4
FTs

3. RO EENATA 2 AR

REWN, ArPARAESECREEREEHEPESEHX., PEE
WX . B, A AEEMEEF MK . X XA E K 4R 2 H32 A
HREGER, et FRGHAMHELR T, BE O EBUF 3O 7= 8 A5k 57 5 B
L2 NBUR PR o

(EZEIE W S 9 5 R TT B R, SEIEBUT o4 % b [ Seatt ) gl i AR 4
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g!ﬁgﬁé‘g
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VBN ZE [ H B SR B . — T, 3 L O BTN 5 < SRR ALY
BRA, 7T AEAE U A A R RN AE A I B B R R S BN REIE R E R R
B, e S, TWRESIA A F) A PR 4B BRI e s 1 AR R
W S35, o2 S S BERER I In B AT fE 2 B A B 0 e Eolk 5%, BT AT fEIE
R BB T . 2020 4F 1-9 H, A AEEMXEAY 3822 /76, L4
WE NI E ) 0.16%, 1 LK .«
 GkRER, PUBSBHRIEE, ERREER. B ZATRIY T RE
Wided, BN BT8R E B4R, R LR
5 AR TGRSR 0 b S Sk D B AN . RGN, AR ARSI SR
26.66%- 32.15%. 50.51%F0 56.16%, 2 LAEH.

4, HFAHRAS

Y51 BT AR AR, A R ARSI B LB SRR
MR E 2z . () H3E 5 5 BRI B RS b7 LB TR R IF AR
RiniAERE], BRAABITHEANFNT:

“2017 4 £ 2020 4F 1-9 A, A 8 th o & B3 Kl 71 % 87.20 77 4. 281.55
7 s 3131 7 ke 3822 7 U, & Y RAE BRI 5 0.24%. 0.88%.
0.12%F= 0.16%, & thdkik. 42 2018 “ELIK, PE G EEAWIE, REK
JiF A Jy e v [ St il AR A FUN 36 [ 1Y V) < s A i R
 E AW nsR sk 7 B g BRI, ATRRMLIH N SR EAE S RTE A R E OB
. BT RERN e A, AR T, RSB ARMAMEE
TR BE A FE A RIS, AR &% P ERAEFH. XL, TWS
HAL. Pad, GPS ¥ih, BFHH, WiFi S =i, X 5 KA1
3 [E o e [E AN LB A5 B 2 Hh, INESCRENE N T SE 1B 7 B (0 S A4S W R
S Bk G O E S BIRD, BT, TREEAFNEFEE
FIZF B8 H AR AE R ARSI o [RIRS , o138 51 5 BERR W 2 v g2 20 24 =]
(s Ok %%, T AT A AR A BN . 7

=, ULEAAOR BRI B B AR S B E FE RSP B AR (AR, MAF]
Ml SRR, I TE SR R R

1, BEIAA IR SEHL IR E At 5 i 8 1] 52 B8 7 AR KA AN S IH 1 6L, XA =)k
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A REEFIR B 2R & 33,186.00 Jigt. BI85 R 7,826.40 FiTG.
RS A FAEIR Y 10 45, R ENYMEAERK 20 £, FREFRH 5%, Bl
T4ESERRE R IV A, WA R, WAKSEI0 B 28 e H [ e
G R SR B AT IR B R R

WiH T TH T+2 1;:?3 TH1 T+12 Ri

W H AR | 33,186.00 33,186.00
TWH @ 7,826.40 7,826.40
W& T ERER 10

B EFMBHE 4

FIER

% 6 [l i Af 18 5%

&I 1,576.34 | 2,522.14 | 3,152.67 | 1,576.34 | 630.53 | 31,526.70
5 BT IR 37175 | 37175 37175 | 37175 | 37175 | 4,461.00
A& 1,948.09 | 2,893.89 | 3,524.42 | 1,948.09 | 1,002.28 | 35,987.70

AR E, UiHEMR)E S —ERHIR&ITIE 1,576.34 Figm. BREIIH
371.75 Ji 76, JG SR KT (H SR . WA R FET SR IE R
LIRS, SHER SRR IS RAEE ST, WEE A3 18 4 2%
RSB AR FETE. ZmanfElks.

2. A PEBAK R

ST A URFEIT B H AT HT I ] 7 7 AR S IE 4 R SR
AR DEFBERPBZEHT SRARRTHRMAREZR 2=, (=) JiH
I RS 3 F S BUGFNE R R DS R IF AR AR, AR
BATHE AR T

“ Aok A B R4 RF SN 33,186.00 F 4, AT 7,826.40 F L. &
REER SRV E ARG, A R EE G KiEen . 7275 H 280k R 1l ]
ARG E, BT B ARG — R4 ITE 1,57634 F A A BRATH
37175 7 A, JR S HE RPN IH R AR . AR SEREWBHA R
SEI PPN S, SRV SR B IR AR R ae A R B AT, A R PR BT Y
I IR 3% R T S BUR RN T AR ZE SR, »
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(—) %EERF

LM EBEPIT T W T EEREF

1. BHE T ARG E W ATVEDT SRS, 7 RS0 H 8RR A FT i e
B AR R AT I 5

2, MATMEHFTABTHIR, THRET ANELSEF BN G . 2020
4 1-9 HIRATE I B BR S 5 BEBR A A R A P 48 1 BRI 4% .

3. WAEARENAAT SIHHREFZSITHEEITR, TRARMEERF
.

(=) BERNL

Z¥E, 2ITA:

1. SBAT R B Rk T 28 B F B (R B BIH A &g, XA
B B B A RS B FIRE ST REFE AR AR .

2. E PR 5 EEEE R AL S XA B (=S FI R R R S ki
1ERIARTIRE 0

3. AIREHINH A REREIIEE BN, Rl T KA % B9 IR 2
R 9, 7772 EUBT 4 57 (R340 % ORI S BN A R P AR &8k

iEIREP

AR EE T SMD iEIRAE = REFI 2R 2019 469 61.34%, 2020 £ —FH
K 52.67%, 2020 FFEE T[N 84.71%,

WRITAMIEREA: (1) A7) 2020 FH—F /=5t F AR AE THEARE
ReEE, SEMETLARRE—E; 2) ARTERAIFR, REFE
Er &N ERERRE, EXRCPEESITHERE RS, SRTLAILAR
BE—H, WRSBMA R, HRIASEREAR IR E N EE ML B,
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HRE AR VHITAZE H % REAT R .
(ARES]

—\ AN 2020 EE— R REH MRA THNRER AR, SETL
THARRE—H

2020 E—ZESE, AR TEA SRR A ERAE, EE B TR A
B, EEARBIE =AM . — R R KRR DR R, AFHEEE T
SREmtE], 2020 4E 2 B 3 ASZMIECR: TRBERIEN SRR M E TR K
FM RO IR S A T — AR, A R EAM RS A iR ;
SRS E P AT S BIRE , SETTR A S B T

IRYE AT AT ELA B8 WA 2020 F—F4RIEEE, RERB—FEE WX
N FERPIRAD 45.18%, TR B 78 SRR SRR B i A B N i D
i, ZmEHY 2020 ERERBEEE, 2020 £, HTHAERX, ZHEE
W B R E, SEESBEYEEHAG. A RER 2R TR S
SAH, TREHAEET, BRI E Z ™ EP. 2020 4 EAEE,
FRHE 7= PR 9.95 12 R, FIIRD 18.99%. IRYEAR f HLT° 2020 4EE4F IR
WF%, 2020 4E 4R, SE A E PRGBSI KRN 2 A R 2R AR,
M AT E BRI SR — R R .

g1, AT 2020 AR FRE AR R TR BRI R R, 5
TR AN NP § 0P

= ARAFERESTE, REFEESREARAMERNE, HXHR
ERSHERE RS, SETLTHRARRE -5, WRSWEEKE,
R AR ST A R SRR B O ST BN

(—) AFPRRBSFA, BREFEERERNERMENK, HRE
WA AR R T 785

1y 2 THENSG T A R A A 2R

AR (SRS 8 5 PP BHNHE: “FFETIERE,
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R G F AL AL T A :

(1) BEP=pm i M3 RIRRE T 2k, ki W1 T LRI IR A 3RS Bl 2 IE 6
TR R Bk, (2) MLEERRAIZET . BORBGE ST DL B~ P
KBTI 7E M K A S R A R, TR Ml 7= AR R IR o (3 T
R ek HAb T A 3 AR A AE 0 22 Py, s ma il it S 6 = TR
RS EIE AT, SR IR S HORIERE L. (4 FiEEERY 5
P2 2R H N EE R CAHR. (5) B CAmlE RgnE . &bk
FHHHRRRATARE . (6) Al IR 3 IFNIEYR 3R B B 7= M 2 5 S D 2K T BUE 1
(T TRT, G028 7= B B3 £ 1 0 VA B B SRR A ENIL AR (B T 81D iz (i€
F (BEET) Bit&aE. (1) HRHEFROEKAERERTR .

2. ABFERERASFA, REFEEFTREHBIRE X, X
HESATHR R B R

#ik 2019 9 A, AREFRGEHEIERIET. 2017 4-2019 /27 SMD
WEIR B F0 83 F (TCXO R %%, TSX BRI’ & LA 7= RERI H R 200 N
90.59%- 88.36%+62.50%; 2020 =58 1 Z=[E E 5 3 F)&F SMD R HH(TCXO
IR 8% TSX Ml B R) I & LR BT REFI I 20 71 4 51.95%.85.54%41 90.26%.

(1) 2017 “EF1 2018 A F B F& R K ERELR

2017 4EF0 2018 4, ARIF=REFI I REOOIEM, AR SMD iiR&EFRER
BB OB, W EENL. 2RIl R E S HIX K H Al
A%, REIMHEFHHNKE TR DIP SRS EBEEHE=EEZNR
JEEHL B 8 A RO TR, AR I BE [ A R0 T BRI L.

2018 4E/A ] 7E SMD1210 7= 5 (& 77 T AT 2 R, T FaH5 7 i ik
e, FEAAE/NEE, WML R R R ERE LI T A R AE E A RAT H
HifL. 2017 4, AT SMD IR fE BN 28,272.03 JiJt, DIP iEiR#™
AN 1,684.18 Ji7G; 2018 4, /AE] SMD R WA IXA 25,150.80
Ji7G, DIP IR ME WA 1,287.23 Jijt, SMD #REE = Ma I\ B
2017 “EFIHRD 11.04%, {8 SMD IR MEEEBRRL N 21.81%, 73K
PSR DIP S IREHE AR BIZ W /MR SMD R S HUL, {2 2018 4
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ERN RAIYERAE T ST BRFAKT, BT IRET A .

(R, 2 ) SRSk [ 5 7 A, A B R O B AR P I
2017 £ X EH ZIMTFIEFFERSE, RILPELS; 2018 447 RNER
7= R AE HE %% 62801 80.68 73 70, R ZHE 43 TR L B4, R A B P A7 AE A T &R

Hik, BT 2018 EiHRBAEHE R LN R & % =40, AREM™T 2017
FFERF 2018 FEARNFATREL S

(2) 2019 4E SMD #1788, DIP i§Ras 4 =48 IR E I 5

2019 4, ETULTFRMEXE AN, ARMRYE (Dl iHEN-5 8 1
YRR MIARSCHISE , X SMD IR AR A F= LR AN DIP R 88 A = Lot AT i AE 30l
o

—J 2019 EEETUAFA, SMD IR EFREFIARINL. FRAHEE
0} BT IT A S O PR AR T B R . 2R, 2019 R4 F] SMD iR
WA B R BB R 5E 2 FFI, SMD IEIREF=REFIH 9 61.34%, 7™ HeF HZ R
fi.

7 DIP IR A A R A R S R BEAE 5G K LA BB IR S5 AR
JE B G R R R R R A /N EME . R 3, BRSO RS 7™ S i 1
AL/, DIP R AR EOZE D SMD IR R, BTk
BEREFHHTERREZSN, AR DIP ERAS T o

2019 AR, /7] HEE E AR = VP4 L 3 A5 40 A BR A FI X A R B
BEATIREINR, FH A (EPEREIRE) (EABPFRF(2020)5 30084 5), ik
HRREE R

B 7T

g W R BT ¥HE PP {E W E
SMD R A2k 57,603.36 19,832.44 14,931.10 -4,901.34
DIP ¥ R¥EHE =4 694.48 142.22 211:81 -354.03
TCXO RFGHAE~4 12,028.77 5,923.08 6,520.98 597.90
TSX FA ST 3,280.52 1,998.38 2,636.20 637.82

RIE PR E, SMD SRR 2 5= ik nr i = 2408 14,931.10
Jigt, WHIE{E A 19,832.44 JiTG, WS 4,901.34 Jijt; DIP iEREE™ 4%
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[ 52 B P T Bl e R -211.81 Ji 6, WRTEAHMELY 142.22 J376, IKHEAHETN
KRl 34.72 FiTT)E, WRIEEHN 107.49 Fijt. SMD RS 474 J DIP ik
284 PR R 4901 5,008.83 JigG. A RIRIE 2018 FEARIKE 2 iHR 1 [E € Bt
FEIRAE HE % 4 80.68 TS 2019 AEACI S AH S A0 25 AU A P e B
TR HE R S %1 4,928.15 i TG

(3) 2020 4E 9 AR FEAF R &R K AEELR

2020 E—ZFPF, —FFF, AF SMD SIRES AR RS HN 52.67%H0
84.71%, BE(TCXO TR %8 TSX MR AR REFI A R 70 5104 45.45%.93.04%.
— 25 B P R R F A T T R T IR A R A B, B AT [ PO e B B D 19 B3R
i, AR -FEESWELR, TREBEH N, BE20204F9H30H, 4
7] SMD SR E = MTE AT 8 22,333.32 T R, B EFIT &N 3,294.58
TR, &SI AR 25.85%F1 27.45%, CUBHHA R 2020 FEHIFEAHET .
Al i7iT B f R %, A A AP HE RN . 2020 £ =, A7) SMD iRas
ke R A A 89.95% 92.40%, FERERIFROIRE BH K. AF
5 U A R A, AR s M A I, Rk 2020 £ 9 A 30 HALAR B
AR BRER, EENSREAFERELER.

2 b, 2018 4ER K 2019 R MANBE AL T W ERE, AFCEEST
U A TSR T R AR TR IR 7 MBI HE & 2017 SRR K 2020 4F 9 AR
EEAP R T IERERRE, REERNERR. SMEGHAR, AR EHEIE
K&V, CEFEUIF AR E & BRI .

3. HEATLATEEA F A 5

R WS AR, LT A B AL S R HE % BB LI T -

B Tt
ARAH TR (603738) | A ERT-002199) ﬁﬁig
2017 K
WARIHLES 5 25 R & R 43.49 2,934.30
LR
ML E
SAARNLER R & IR E v B R 43.49 2,934.30
WA DLES & MR B 41,920.85 13,616.57 39,733.66
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YR LLES

AT B FFHEE (603738) | ZRFHET(002199) e
ﬁﬁgﬁﬁ%ﬁ?% 0.10% 21.55% 0.00%
2018 4EA&K

SARIHLRE 46 PR HE 25 R0 43 .49 2,934.30

LR 3,753.28 80.68
L E 97.08

AR B R R HE B R 43.49 6,590.50 80.68
AN E & RmE A 45,975.11 12,389.71 35,871.42
Eiﬁigziﬁgg%w 0.09% 53.19% 0.22%

2019 £

WIAIHLAE R AR R R 43.49 6,590.50 80.68
AR 310.17 4,928.15
LuguE 1,280.78

SACHL 88 15 B U AR HE % R 43.49 5,619.89 5,008.83
SRS & e i {E 41,311.99 15,028.37 24,588.06
Ei;iigﬁ%gg%m 0.11% 37.40% 20.37%

2020 % 6 HXK

WAMIMLER A B HE R R 43.49 5,619.89 5,008.83
L3R

LA E = 13.67 .
AR MLRS B R A HE & R 43.49 5,606.22 5,008.83
WIRYLES W& IR T A 39,977.62 16,386.02 22,461.70
Eiﬁzggggﬁg%% 0.11% 34.21% 22.30%

Y. WA RIAR SRR R T & £k 2017 FEEIRE . 2018 FFEFRE. 2019 F
FERFRE 2020 FLAERIRG

(1) ATV AL L5 2 R R H

W WIB K, 2 T IR V& A e & S0 o IR AL S Y 2 KT 47 {8 b
B14> 34 0.00%. 0.22%. 20.37%71 22.30%; &R ANL A W AE HE & S 80 L
BAA LSS5 4% T T A B9 20 0 0.10% 0.09%. 0.11%F1 0.11%. 2017 SEAK
2018 4ER, 2> F)HLAR B A VAR A5 R A oL ST A AL A5 50 K T A b 9] 55 e b
PR . 2019 4EARF 2020 4F 9 AR, ARG REBEMESR RIS EFHT
FEER, EEHTAFR 2019 F/-RERE 2R PR HREIE T
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FARRNRE F W, AR TFEEME RN T 4,928.15 JiuHI LA R & W & .
(2) AP WA 05 2 & B TR X L

AR AR, R S AR DL 25 A5 DR AR v % R 00 o S AL 88 802 T T 47
18 A4y B 9 21.55%, 53.19%. 37.40%7H71 34.21%, & T2 R,

RIE & ST (TR SR T ROA RA R R THRIBESFA 5B 2019 448
WBIHERIENALY (AE%5: 2020027) 7R HETF 2018 /1 2019 FE@H &
B AR A R

2018 4EAR I EH WA STB KN EBEFER T : OXME i
TR TR, NPT WA EE; @FAERERKRATE 2018 FERA IR RN
HAERER ., PURMK. REE, A4ERAR DA BENE, WA EEST
2018 A IR MR EAE iR ©2018 FER BB EE™ MHTIZTR
By, HERREWTHNERE—EBE).

2019 45, [EERFRERE SRS EEFEENT: ©2019 FEKRM
HL T S R RS 7 S B % DL R 3 0 4 BRABE R A R & AT T P B @2019 4F
TRENIHEE, RERTLEN. BRERER, €HAREFERELRIITH
DRIERD o

RAEEWIER, ATHSEEREESHRLOE T A& T, EERHT
T 2017 SER AN 2018 ERHLA WA WA HERATHREBBR . A7 2017 4F
F 2018 FEAEREURLF, WEASCRRB RS, M REF AR THREAT,
e SRR, B R B R T IRIRAE HE A AL, At BE R L W] B AR
%, RiHRBHEAES.

4 FhFRA R AH SR

B 58 YR A R, AT DEFEBR BB 5ARKITHRK
R R 22— (=) [ Y= IR R 7 BME T 48 38 IF DA Ak AR 1,
BARMEITH A AT

“RAMEMA, 484 BT T RARK, SR T ERAR
Z it R T BALRS . AR B FE, HEHH SMD WRE R 6MLA, F
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M7 B8 14440 R, #3854 33,186.00 77 700 25 AR R B B R A6E - S ihdb
A R RRAHN, B0 R KRN RRS LR RLTM,
Bt Lt RAMR L RIS, KGRt &) WIS — RALR Mok il
HORMO, RAEHAREHNAT, EHEA80 2R RAMNES 70%, K
B0 B 4 RALH -3,019.39 7 A, RAEE K EBARK; FHA B> BNAET
B 10%, A B4 RAEH-1,980.83 F T, HAENW B RBMARALE,

(=) BEBASL A YRIF B H A Bk A 0 B

SA K SE R H 1A TR BV R Ty () BEHA IR
T H BT R A R AR TR BRI XTI, A5
Gkt Jm J RAT LT b A R U5, R RS TIH 2 A 8™ e, 75l
E TR A B R R AR A & 20, T RE A TH AL A

=, aitikERR

(—) BEER

SN EBERAT T T RERF
1A B T AT NSRS I A4 R AL« W8 = B o B LAt 24 5 30

2. XA TS BUHT Y, TRRAT ANREMN R, PR, SRR
AR 2020 4F—ZE R RERI 3 T R0 JRLR;

3. BB AT A R S SR & AR A 5 30

4, FRERA AR AR RS

5. WATAMREHITIES, THARERIBITEL.
(=) ZERL

Zi%#, 2iImile:

1. A T) 2020 4F55 —FFEF= L F I F KR T X BEREZHEREYW, 5H
AL AT L2 R AR EE R FEAE R B2 R

2. AT 2017 FEXR K 2020 4 9 AKRTIWEB H%, 2018 45K 2019 FAFEH
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SR B, R 2 v I AR E THE B R . 2017 4EAN 2018 SEHLAR X
SR A THRIE R S RBRBAFEREZER, 2019 FHSESREFEST
RAFUAF & AR EPE L, RS

3. ARFGHHRIAE BAH GEAE SR,

IR

BIE=SER—H, ARGEEFREIEA, 2517 21.30%, 25.31%, 11.76%
1 18.74%, Hep SMD IS4REREFIHR 318 19.13%.,21.81%,5.45%F1 22.20%,
DIP iSRS EFIERN 4.65%. 1.71%, -1.82%F1-0.82%, TCXO HR35EEEF|HRA
11.73%, 6.69%, 9.35%H 17.59%. MIE=ER—H, ARVSKEXIBER), &
A F4S R 2,301.13 F5T4-2,322.57 5 T+ -14,220.96 5 FTH 331.04 77 7T.2018
fERFM 2019 3R, ARAMSTMUBEZMNEBRAFTHEFERESE S35
10,423.06 73 7oHA 7,723.77 A 7T

WRITAMFRARBR: (1) HETUHHE, ~REN. RERDEE
FTALRTEE A RSN, ML 547 15t R 465 1 Pl 0 45 7= i 2R 3 2 U B KRB =D
RRER AR, BASWBEXRAK; (2) RARMNLSTHRERERS
Pk, ERASTRMEXRTHERRETIHR, RENRITARELZERN
BARBRT B EATFRN, MRS HEBHEXRE; Q) HamiFaE
AR REEIE, SEERKBERAETENE, HRP~HR B~ HE AR AT
El&H, fEdiEREKENE (SRR MRNEENMENE), FREP
SkiE, MELSHER. AT IRRFRA R R E RO T2, HIT
SHBABXRE; (4) HEBMRZESRMAITERERMGERS, RIAKT
it R o L R 5 o €5 PR RO TN 8038 5 SR PR dam pv 22 R B LR

IEREANSHITREH L RATHRR .
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(ARER]

—, GARITULIFE, ~REMN RAEMNEETWAHARER, RED
AU RRIR 5 P L AN 45 7 2K 5 B A R R A B0 IR B B A TR, W

AR R

(—) ATHE PGB 7 iR BRI 2 B3

[=]

(1) AFAREMIALSHE I

M AT
g 2020 £ 19 A 2019 4R 2018 EBE 2017 £
=314 24,651.25 30,994.27 31,898.70 36,327.82
=gl &M 948.32 -14,220.96 2,322.57 2,301.13
VA 1,042.20 -13,295.20 -2,229.44 2,335.69
0 [ P RdE R 4,928.15 80.68
(R AEPN 7,723.77 10,423.06
f: IR AR B 1 2,676.47 7.438.93
Eéﬁlﬂﬁg?ﬁ
; e
?gg HJ’;:;:EI? L 1,042.20 -3,319.76 835.37 2,335.69

£3F: 2018 LERFBUIC TR M R 24 HE IR G Z R 2017 5. 2018 AEERREHLAIAN
[ AE 2 % 5 25 5 A FIERA 2019 SET AT Bl AGHNBR FRE H M3 25 Ja (0 7 3 DA B I
I (1 7 28 21T B 1S 0 RO B i BUBC R 3N R &

2017 EZE 2019 FEA T EMAFSEFE 2 TR, 2020 4 -F WA,
INEVEARINFEFE LI B FIBE . 2017 4E & 2020 4 1-9 A, AREIERA
4y 511K 36,327.82 Ji TG 31,898.70 Jijt. 30,994.27 JijiAll 24,651.25 Fijt, VAR
F BT AR BREEEERNES A 2,335.69 Jigt. -2,229.44 JiTt. -13,295.20 JiJG
11,042.20 Fit. 2018 41 2019 4F, AFEFEAMA, TEERMEWRME. E
BB RAE A R, S PR L VP VR AE L R A AN BB T A1 TR B S
&, AT 2018 4EH 2019 43 A)E 4 1 835.37 3 6HI-3,319.76 JiTt. 2020 4
1-9 HeEWSHREEF, &N, FRNE S 0 EEFNN K 11.32%H
233.59%.

2018 4E41 2019 4, AR EWIAFEFEHIM FE, FESZUTIASE
AP
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(1) FWATLFERB . I CS&A 4iil, 2017 4% 2019 FEHE A IEH
RIS AP R T IE%, B 2017 £ 32.71 {L3E 0 FREE 2019 SE/T
30.41 12370, LUK A 38 S A s 34 R0 B SURZ — 19 F A9, 2017 &2
2019 FFHUHEE TR, FEEX EHE BAa 2L R ua At 1w Kl .

2015-20194 £ IR REFHLH B B sy [
15 - 14.706 14.720 - 12%

14.329 |
i 14.049 t
4 4 13.710 g%

13

1 -

i
L -8%

10

20154 20164 20174 20185F 20194

]} (L) e LL R

FARAR: IDC. PR TRE

(2) {7 E4niEl. LA SMD3225 Jufl, T AESS A SMD3225 R~F 7™ i
AR %, SMD3225 KM FREIHE . AR SMD3225 Mgt 2017 4F/Y
0.3345 76/R FBEZE 2019 4E ) 0.2566 76/ R, TREIGE SR 23.28%; SMD3225 [)4H
Bl 2017 41 30,821.35 FHHTFRHE 2019 4/ 2453004 R, SEAT
SMD3225 R 1 2017 4EHY 10,309.74 J3 70 T Z 2019 /) 6,294.41 Ji TG

(3) MITARIMO SRR, ZRIHEBRPMEK. 2018 FLK, %k
¥ 5 EEVEN IR, 35 EBUR ¥ AR 55 vh B etk gl AR A b SN 56 iy
CIE Y “Sefhig B o, B EEE T, XA F AR E AR S K
WIEMAFIEIN. 2017 4EE 2019 45, ARIMHEN CHEXELASMER) 235
N 26,643.30 Fi76. 21,641.98 Fi M 15,339.69 7ijt, AMEBN G EEWHFIRA
{0 L1543 B A 73.34% 67.85%711 49.49%, SMHIRAN R TIE#ES . LLATIX 5
BT TRA R B8 8 0], 3T AR A 7 AR 5 B AT BT B,
WiFi #iHt, GPS HIRAEGUSA =1, A X HAHESBIN 2018 1) 3,778.37 /1
J6 R ZE 2019 4E(1 1,374.56 Jigt, TIETREEA 63.62%.
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(2) ARREBR T B E D

7

PR BH R

20204 1-9 H

2019 SEHE

2018 4EBE

2017 “EJE

SMD B RA%

19.93%

5.45%

21.81%

19.13%

DIP 4R 8%

17.44%

-1.82%

1.71%

4.65%

TCXO K% &

17.97%

9.35%

6.69%

11.73%

TSX B A1k

-11.66%

-32.18%

30.07%

3.24%

REER

19.22%

37.51%

50.85%

58.32%

HARRS

65.91%

71.39%

77.97%

78.87%

HAlh

-1.83%

2.54%

EEWSERHE

19.04%

11.76%

2531%

21.30%

2019 4, SMD IR EFR MM T BARENTE, TEEROT: ©
SMD3225 1= g4 il Mg PIiREEER, S8 SMD R4 B A B %
T3 @HTAR MO & LB, 529 5 BRI, SEA RS T,
SMD R FZ A M AR T IE. 2020 4F 19 A, JFEAERA TR, RIS A8 b
i MILE T, S8 SMD IR BRI LI, £3] 19.93%.

DIP RS/ A B IR 5, A RACAKE PR FR REEL™. 1k
2B, /A 7] DIP R B B WA IAE, B AR EE WS M EE D 4.64%
THE 1.33%. EEARMEHMHE—S 0k, DIP IR HT G LI AR 4
K.

TCXO 1R3% 4L 2018 4EH1 2019 4 BA BB, F R H-T TCXO RZ % 2018
4, 2019 FERARBGEMARTER, BARBGER, BFRAERR, AFRRKIBLE
P FBY A TCXO02016 7= o BIARBCHE S UG 7= i AACHE T 20~30%, 2020 R4
RIS T EARBGETAE. 2020 4 1-9 H, TCXO k% &% EIHRMR, %]
17.97%.

AT TSX S IR 2019 460 2020 4E 19 HEBFIE N5, EEEZBHT TSX
IS ARTE B 2019 SEATFAR RS, BPERT A, B A R A7 AR R
TSX2520 M 2JyE, ATHIMIHES B, FEATHAXHCERATIr, iR
6. 2020 4E 8 A, A7 TSX1612. TSX2016 /= fhiEit T @B ATAE, /Lt Ls
TSX1612. TSX2016 1F AR EIT M, ik T8X2520 WA MHH
40%~100%. BT ERESS, 8/ @08 B FN HeEREEIE
AIE () PR B T B P B L — A LI, BB A RIS RIS T MY
ST JLER ARG, 4 B Rl i 5 R FHL T EZEH OPPO. VIVO,

59




INREE
AGERN BRI EAERE N R T B, FERRNRGEERT S
B, PR TR, SBCEFETR. RAHEMR 2020 4F 19 HEBRFE FERE
Bk, FERENZYIEEEEW, EsRHY 2020 4 1-4 ALTETRE,
HAi 28 O E SR RIKT . ARG HERRENTEE.
() A7AkFFEE
1. JEHA SR T8 ATk

% CS&A 4iit, 2017 4E & 2019 FEEHA T FE BT A= EHET
YAk, itk 2020 4EFE B UL BRSO REAT WL SR E D 28.29 123506, 2022

IS KE 29.21 {25 5G.

4,000 - - 8.0%
m Revenue (Millions of Dollars) == Revenue YoY (%)

3500 | 3271 5y o - 6.0%
3,000 - ) 2,829 2,870 2921 | ,oo
2,500 1 20%
2,000 - L 0.0%
1,500 -2.0%
1,000 + L _40%
500 - L -6.0%
0 ‘ ' ——— - L -80%

2017 2018 2019 2020 2021 2022

it 3eif: 2019-20 WORLDWIDE WW CRYSTAL & OSCILLATORS Report, CS&A, June
2020, TXC Estimation

RIE CS&A 4iit, 2017 4R 2019 FEEHA T FE LA TR ETE
Hath . Wit 2020 4 FE A TR AT AT L B E N 172,79 /2R, 2022 A5
K& 179.32 2.1 .

W Shipment (Millions of Units) == Units YoY (%)

19,000 - r 60%
18,500 - - 4.0%
18,000 - - 20%
17,500 - - 0.0%
17,000 - b -2.0%
16,500 - L 40%
16,000 - —} -60%




HE 3R : 2019-20 WORLDWIDE WW CRYSTAL & OSCILLATORS Report, CS&A, June
2020, TXC Estimation

S5 EEEMBIE T BT, B AN AULE A JE R A o 8 07 REFE RS A
HE OB AIEET . R A RACRARS T ERHARATES, LHERA
7 B T v S 7 UL & SR 0 2018 AR TR DR, BB BRI
[ P 4 42 WL KA TN T ORB R B e A, BRURAE [ Y LT TG AT
b TSR PR AN AR, 1 P HA S A G B Al TS R RTROR
TSRS, RAEREE /B A S8 A G AR P R 7 ok 1
ARE .

2. ZPiIEHW AT

ATERTFAFT MO ZREARA A EENFZR/ERBRETT R BE
FILEY

WiE cPs R A T iH RIS A (2018 HEZFITILRAERT)
R, 2018 BT EFE 7183 12, v, TEWH™~E 437512, 7™
FEAY 2,276 12, BHERIRS NI ME 540 12, BEE A TERRBAMNKAR, Bigx
B 2 Ak 2 Al e 25 B MR35 o AR T [ 2 A B Y i AT L S T, SRR L
2 [ A 2B ROR P AR R TR RGN A AR SR BL R A 4R
REG R RERIKMEY, ZBhHERIKRRLE.

IR4E CPS P A T RIS KA (2018 S EZHIATLINEIRT) %
PR, ERRERIIBUT RN, RELH 4,600 FKiolk, HrihX el
o 4 [ £ 39%. R E 22 B MRS AAT MR — A TR FE 4Tk, B AT &P iR
BRGEBWEERMAE, SVHETREDN. EIE RS AP, A
i [ b A N, ARG R AN E I TE S, AR PR R — 2D TR 4
o | Azl Vi hed T AN TE 7R ol 4 7 S sk k= DA

() wHGWIHT

AT EBWSWN ETRET SMD IR 5, REHHA SMD R ™
G BB SRR LS R 77.84%. 78.86%. 67.31%F1 71.42%. #H147 fh
EEE WS I ELE M 2017 4EAY 7.89% K 5] 2020 4E 1-9 A 19.66%, 1
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KRt R, 2 7 28 SR A 1 i 2 2% SMD 1R &Lk 55 A e F k. 55 50

e i REVFRA LR
202019 A 2019 4EfF 2018 4EJF 2017 £
SMD R % 71.42% 67.31% 78.86% 77.84%
DIP iR % 1.33% 2.77% 4.04% 4.64%
TCXO k% 4% 12.60% 12.24% 3.61% 6.54%
TSX A& 7.06% 2.03% 0.73% 1.35%
RBEM 4.02% 10.41% 7.19% 4.50%
TR 3.58% 5.24% 5.04% 3.44%
HoAth 0.00% = 0.52% 1.70%
) FEREM. RS S
1. SMD ¥R i
(1) SMD i&HREF= M4t
22 E R £ SMD R I LA
20205219 A 2019 S 2018 SEBF 2017 S
SMD1612 23.01% 17.88% 18.24% 21.88%
SMD2016 18.52% 21.43% 12.93% 14.41%
SMD2520 14.51% 18.71% 20.86% 20.46%
SMD3225 32.33% 30.20% 36.03% 36.47%
SMD FHAth 11.63% 11.78% 11.94% 6.78%
&it 100.00% 100.00% 100.00% 100.00%

SMD iR 2477 E EAFRE SMD1612. SMD2016. SMD2520. SMD3225
Hofl A2, Hd SMD3225 1915 He B - SMD1612 7ER 45 AR 5 Lu AR E B Bk
SE, 45 21.88%. 18.24%. 17.88%. 23.01%.

(2) SMD R} A AL A 33

20204 1-9 A 2019 £/ 2018 4ERF 2017 £EFE
PRRILT | BEOH | ey | RO ey | R gy | AR
(B/R) (FE/RD (F6/A) (Fo/RD

SMD1612 0.4683 7.20% 0.4368 | -0.71% 0.4400 | -5.28% 0.4645

SMD2016 0.3338 | -3.80% 0.3470 | -12.59% 03970 | -5.39% 0.4196

SMD2520 02824 | -3.29% 0.2920 | -13.38% 0.3371 -6.21% 0.3594

SMD3225 0.2557 | -0.34% 0.2566 | -17.40% 03106 | -7.13% 0.3345

SMD Al 0.8453 | -13.05% 0.9722 5.09% 0.9251 -0.76% 0.9322

i 0.3376 1.20% 0.3336 | -10.75% 03738 | -3.88% 0.3889
RN ' ' : B '

¥ 2020 4 1-9 H & R Lk AR sh &R st b 2019 ERAE S .
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M EFATEL, 2017 4% 2019 4E, SMD &R THMHKE FIEEE, 2020
£ 1-9 % 2019 4F EH 1.20%. REMA, SMD3225,. SMD2520. SMD2016 f)
ik R, Heb, SMD3225 = fh 2018 45k 2017 45 FiF 7.13%, 2019 4
1% 2018 4 T 1 17.40%. SMDI1612 FI & B NFRE, 2020 4F 1-9 A4 2019 41
K 7.20%.

(3) SMD EHRAS = i AL A B Bh

2020 419 A 2019 4 fE 2018 SEHE 2017 $EJE
= N

SMD1612 0.3393 -12.12% 0.3861 10.22% 0.3503 -8.70% 0.3837
SMD2016 0.2682 -8.46% 0.2930 3.10% 0.2842 -10.63% 0.3180
SMD2520 02413 | -20.05% 03018 13.89% 0.2650 -7.76% 0.2873
SMD3225 02272 | -18.42% 0.2785 10.52% 0.2520 -8.56% 0.2756
SMD Hlh 0.5364 -26.11% 0.7259 11.51% 0.6510 -1.17% 0.6587
SMD %175

SE AR Y 0.2703 | -14.30% 0.3154 7.90% 0.2923 -7.06% 0.3145
A

e 2020 4F 1-9 A Sy AR A LA B B At b 2019 FEARBAL A RS .

MR, A H IR K T M BEh B . SMD ilJRA%™ i 2019
SE BT IR AR ER 2018 4E_ETF 7.90%, 2017 A 2020 4F 1-9 A5l E—F TR
7.06%%1 14.30%. HAKE, SMD IEIRA M EA AR FREY, B 2017 FH
0.3145 7o/HA FIEE 2020 4E 1-9 A 02703 jo/R, EERHTA RS E
7 R AR ACHE AR, PR A R A A R R BY i 1 B B R AR 25% A

2019 £, /AR5 E PR FEREN R R A 1E, SRR /NECEERE, I
/B S P R o 2020 4F 1-9 H, AFIINKE =2 RERIGE, Jisb it 13 AR
W&, 1A R EMEHAAL RAEL 2019 4T FF 14.30%.

(4) SMD 7= fh BRI 25

P BRE
20204E 19 A 2019 4¢ 2018 ££ 2017 £
SMD1612 27.55% 11.61% 20.39% 17.40%
SMD2016 19.65% 15.56% 28.41% 24.21%
SMD?2520 14.55% -3.36% 21.39% 20.06%
SMD3225 11.15% -8.53% 18.87% 17.61%
SMD HAi 36.54% 25.33% 29.63% 29.34%
S{}M{l‘)}%‘éﬁ;ﬁ%‘%% 19.93% 5.45% 21.81% 19.13%
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2017 £EZ 2020 4F 1-9 H , SMD EIR#F LA BFIZ 75179 19.13%- 21.81%.
5.45%#1 19.93%. SMD {2 2019 4FJF BRI RBAL, EEAHT 2019 F4irks
Tog S LT, SMD IR AL IS 2018 4E T FE 10.75%, HUAL
A5 2018 £ EFF 7.90%, SECEFEEL 2018 4 T 16.36 N7 AL

SMD %4732 2018 EEFIRIEE T 2017 4, F B BT RALRA I T iR
JE T BT R T BRIR A . SMID2016. SMD2520, SMD3225 /il 2020 4F 1-9
AERLEET 2019 4, EER BT RARAN T FERE R T B KT
IEIE . SMDI612 7= 2020 4E 1-9 A MBRFET 2019 4, FEEH T RN
1% b H AR A T B

2. TCXO ¥R 2=

TCXO 1% %r=miks NN E WA E&HAE, EEASHN TCX03225,
TCX02520. REMN, AT TCXO PR 287 & T K AL AN B AT 35 B A< %
tbin

Bir: go/R
20205519 H 2019 EJE 2018 SFJ& 2017 4R
if= Eilz a3 [ g A b3
&M - & 3 &1 - &8
SER AL RS | 0.9947 8.13% | 09199 | -5.85% | 09771 | -10.36% 1.0900
SE AR A | 08159 215% | 08339 | -8.54% | 09117 | -5.24% 0.9621
EH|E 17.97% 8.62% | 9.35% 2.66% | 6.69% | -504% 11.73%

7 2020 4F 19 A RS HAEJ%T EE 2019 AR

M _EFRATH], TCXO %% 2018 4EJE BFIRE 2017 FRicd 5.04 MHD R
SRR Rl 2018 4 AT AR T B B T T SO ARAR 1 R IR SE; TCXO k% %%
2019 4EFE LR 2018 FEFEIRE 2.66 N E N, EERBT 2019 FRAHHE
T BRI A T S AR I R IR TCXO i 8% 2020 4 1-9 HBHFREL 2019
ERERE 8.62 NE A, EERMT 2020 4 1-9 AR IR LA, T
AT B

3. TSX BRI

TSX MBURAAFE SR & WA E R &8I R, EENSH TSX2520, )
LA, ARl TSX VBT AR 5T 1 B AR A% AN - 2 B AR LA F
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R ARPTHAA

2017
2020619 H 2019 £/ 2018 £ JE
WH LR
& 6] b 385 &8 Al AR 3 &M FLAES) | &8
Tﬂj‘%’ 0.5214 10.91% 0.4701 -10.66% 0.5262 | -16.40% | 0.6294
PR
NS
Lﬂ% 0.5822 -6.31% 0.6214 68.87% 0.3680 | -39.58% | 0.6090
P R A
EEv i -11.66% 20.52% | -32.18% -62.25% 30.07% 26.83% | 3.24%

T 2020 4F 1-9 A [ LLABBDBAE AR EE 2019 SRR

M EZRATEN, TSX AR 2018 48 BF 4% 2017 2R 26.83 1N E 70 14
EBRFN 2018 FRAL AN T RRIERECR, 2018 F4HER TSX ABRIAE
O R FE R BRSSO AT AR S, S BORAL A AR,

4, DIP &R

DIP R85 7= S & 1 P B I G B , BRS04 DIP-S RGN,
2 ) DIP FEIRAS 7™ i1 25 B LA 4% A0 T 42 B A X AT F

Bl /R
BH 202058198 2019 4R 2018 4E5F 2017 4EBF
& 7] b 2B Zh &8 Rtz | &8 | s &M
b
L 0.2583 5.61% 0.2445 4.01% | 02351 -3.08% 0.2426
A2y
L5
= 02132 -14.36% 0.2490 7.75% | 0.2311 -0.09% 0.2313
R A ’
EH & 17.44% 19.26% -1.82% -353% | 1.71% -2.94% 4.65%

vE: 2020 4 1-9 H [FtAEFIHAR 9T L 2019 SFRFE.

M ERATH, DIP R4S 2018 4E/E BHHE 2017 SFEA 2.94 ME DA
FEREN 2018 F AR T FRIREE R T BALRA R T FRIRE; DIP Bk
2019 4EFEE AR EL 2018 FEJEIR/D 3.53 NE ML, FEEHT 2019 FERALNHE
IR T AL AR TR DIP SR 8% 2020 4E 1-9 A BFIZREL 2019 4F
FEIRET 19.26 N A A, XERBT 2019 FERLE R EF, TRA AT
B
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5. RGUEMAEA RS

RYER BARRE
W H 20204 | 20194F | 20184F | 200174E | 20204F | 20194 | 20184F | 20174
1-9 B i 4 B B 1-9 # B B Bt
I'gN 926.66 | 3,224.53 | 2,204.15 | 1,634.68 82453 | 1,623.13 | 1,608.64 | 1,250.18
P A 748.52 | 2,015.11 | 1,127.60 681.27 281.09 464.38 354.38 264.16
BRI E 19.22% 37.51% 50.85% 58.32% 6591% 71.39% 77.97% | 78.87%

RAGAERMM B RERG N E TS, BEREARGEERIL TN
B, dbRiiis T, SEERERTH. 2020 4F 1-9 A EFFTEEEBR, EH
RERNEZHEEERE, QR 2020 4 14 ALTFETRS, AgsEC
W H BRI . BARIRS MBI RENTE.

25 b, AR WP &7 S B R R B R 2 R R R
SR LN AR AN BN AR BN, 552 7] SRR DA

(H) FEATIEAT LA A 1R

1. A7 b2 B E AT EeR

N T B 55 HE PR o A I R AR O RS AN 2 B R I M 3%, TR T AR A TG AR
{55 BT B 5] A 45 20 R R BORN 7R f e, 2 BRI Ml 5 BV T B 24 ) (46
EET N AR B o

(1) JEHA YRR TT Rl %5 %) b
WA, AFEIN SR AL HA B f5F g I TR B

Bl JI76
bif=| 20204E1-9 A 2019 4EJi 2018 4EH 2017 £
ERIZ SN 43,622.05 57,968.95 61,129.96 53,996.45
A i 1,032.00 1,041.85 4,410.98 7,623.65

75 R FHE 0. (852 B AR R

[EEEREAEIES

s R R x4 1P 5
¥ 5
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H%Lﬁ#ﬁﬁ&ﬁk
1,032.00 1,041.85 4,410.98 7,623.65
A RFlE
RPN 18,081.19 21,038.35 17,727.96 23,212.62
A 468.52 1,479.34 -7,862.88 149.00
le BESE e 312.46 3,791.45
RenHLT
AR
e B R B
I 4 75
BB iR E A E A K
468.52 1,791.80 -4,071.43 149.00
U= R Rl
PN 22,729.53 25,912.29 27,649.46 32,731.10
eI 1,006.03 -13,868.84 -423.77 1,391.75
. e e E IR %k 4,928.15 80.68
AT NBEA T
EE=REA T TS 7,723.77 8,232.44
% BEAVICERH B
) 2,676.47 7,438.93
i &2 900
W ps bRk EEER
1,006.03 -3,893.39 450.42 1,391.75
I=giaRe b

FE: RAT ABEA BL S5 R S R A e it

ST R BRA BTG, 2017 465 2019 4F, FAEFPHTE WA RS
FIHE RS, HREETRES . REETFEVEAMSREEETHRE L
FHasy, WHREA K. 2017 4E5E 2019 4, AR EHRATEHETCRHLESE W
WNFIE R 2T M %, SRNRNEs BB S RERB 5, EWRASR &
FHE AR i BB 22 57

2018 4, AAERHRBEABANEFZER, FEE~HEHERNHERX
WMERFTE: —RA=MEWRE, AREE™ A SMD ERES, REEHEEK
THE SMD W IRASMEA =8 OEIREE =, & XOEIRE =M 2018 EiinH
REI: ZRMNHEXERE, 2018 F, AFBIMHE L 67.85%, REFHHIN
AMEE LG 22.75%, A FZR 5 BEERE R BRI AW 2018 47 il
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ey
2
=i

s

B 2017 4E T FE 9.42%; 2018 4F, TmAHE=MHERMFAME TR, BiH
FHEEFHEX R EEPERATIS, MR E 2017 4F ik 18.97%. i
B, 2018 FEFHEFEEHBNE: 2017 ENE Frig.

2019 4, A7 HREEFRNAGFFNE R FEZER. RERHHT 2019
HAEIRIRE, 2019 T RTEAEL. PRBN T, ARREBTIELIR R
S AP RAR SR A M R B0E AR B AR AL, BB b R SR IER
KiK. REETHEAET)EFEFELHTREVTELFLET —FE.
2019 F R FBHBTREZAEWR 2,521.30 776, MBEZHSNEE, RAaBTH
F384-1,041.96 Ji 7t

(2) 2Pk 42l 95 % b

S T 22 BRI W42k %5, 2017 4EE 2019 4, EFiMAGERBEE VIRAR
do FIHE T M#ath; AR 22 B, 2019 FE G E#
W, 5RATVA AR ERAK.

Wi H 20204 1-9 H 2019 £ 2018 “EBE 2017 £
SR iRas 146,935.12 269,323.49 356,283.28 223,701.97
BN 2T o 27,487.26 27,585.54 22,713.07
BAT AR R SN 1,751.19 4,847.66 3,902.79 2,884.86

2. AT A F BT R XS L oL

=] 2020 £ 1-9 B | 2019 4EfF 2018 4EBF 2017 SR
=R 20.24% 18.66% 24.23% 28.57%)
AEHET 14.01% 13.45% 9.23%| 12.35%
2 26.13% 26.74% 35.21%| 36.01%)
RBHE 20.47% 20.08% 23.49%

[ E: R o R

= 17.22% 4.87% 20.19% 17.34%

TEE BRI i I ] |
. B I
BTN %ﬂf 41.21%) 48.85% 62.03% 67.23%

= o

RS 19.04% 11.76% 25.31% 21.30%
A

2017 4E, 2018 4, AT EHAHEFBETGHRHLEERREIIAK, 2019 F
B 2018 EHBRIREE TN, 2020 4 1-9 AEBRIRMWIEFA, SRHRHEEHE
HFABE . 2017 4 E 2019 4, AR LHKMNELGABALETEE
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e, 5 EE N BRI R EhE S — 5. 2020 4 1-6 H AR 2B 25 & B H
FIBRER R, EEREZHAEEER. Fik, A7FBREREEIS T
LA R AR .

&b, 2017 4% 2019 4F, AFEWEN R FHi@E% LB T LR
IR T B shiem; AR T Mt R EZRA TE. BHEEEI
HHRGE P A SR . 2020 4E 1:9 A, A FEMNFN5F5E 35 I E %
BRI AR E WA BEEE RS RATLI ARG Z R, LR M
HEER, A7 BRSNS ET AT A R BV

(V) MR RS

KT BHREFHRG, AR CEFERWBZBRET BERKRITHKRIR
BRE Z— (+=) BRZEB) R H T LMET KR IF DS sy, A
(SR EARES I

“HRERIN, AR ZEZEBFRSHH 21.30%.25.31% 11.76%F1 19.04%,
ZEME R EEN . PR R, TR P BRI SE R ML
—RIEEED. L SMD R4 2019 EFEBFFNH], BT HAMMHE 2018
T M 10.75%, BALRRAE 2018 4F L7 7.90%, SBBFIHRE 2018 4F T4 16.36
ANESE. ATMBRRRES B HIBREE), THRESTRTE 70k
B4 MBSHESFTOR B TR, BE AR RERE B hRE, NWATRE
SHATBARKTUSIEZETRE, FARNEEERATIE . ~

= BIRARIShL S TR R A AR, ERLS TR AR FIER
REWNR, BREMZITABSRGEREDRRIERIE=EEAT TR,
- Fidekid s 2SRt

(= BEHARIXG LB T ¥R i i B A 2 ik

(1) JN3&F &R RENELE, RITHTA5E e M

T & M7 R S EAER IR T BB, MR S R
PSR, AFARBOINGRS G T @ R IAELIE, HFRAET/ETE. AF
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AL T ETTHAE TAEFABA, shABEET b EHHE S, BT 6 w10 ik
A, MAREE . BEARANEE) R M B R R AP HERE A BB SRS A
S HAIE .

AT H T EIE IR, JU5/R (nteD BERE (MTK). B R, 4
(Airoha). 1H% (BES). Hi%s (Realtek), FHHRE (ASR), Bith, K. Intel
L ATFH MG REN T2 075 W AEAE, AR T AR BT, Sl
BB GAENG], 2R Sl mE A, R RS R T BT
6 2 46 3R B R UG ) K B A 08 S AR TG R s R L — R Lk B, R A I3RS
GAFHU TR JLER KRR, B EES ty R T RS
OPPO, VIVO. /pK2% . LUEIT Intel () WiFi6 BHAAE A, Intel £ WiFi6 5
A=, AR RENHEAESE, ©HFEN Intel L.

(2) EEE>BAHGE, KT )E

R 5 EEGRIMEI R 7R, M DA oA S R A T AR 7 RE R RS AT
OB AINEEAT . A FHEIEE B AALE, BRI PEm siaia. A5
R T ER MR, RIS T HEI, IR T RZEFR 5 (600745),
ARABHE (002369) SFHL. HMERPUEIUR. TWS HHEFGR%E " £ L
SN, R T B milE (603236). i RIERHEIR A R A R EFHL.
PRI BTN P s FERHS R SLAH L, FER T IR (600353) S5 Wi
B, R P e e AR E B BN oK % B B T 5
AT RSO 7, AT RN 70 .

i A R BT H @, A RPROETE E R A . R E AN EEE T
MAEFWERX, RIBERTEEZRBESER, 2019 4, HERTHAEL
iR 3.6 126 (), 1K 5.9%. H, ENL 7614 HE, K 89% (HE
B 6422 i, WK 12.1%). FHL 174 14E (& Vivo, OPPO. 1&5 %5 il F4l
1.05 1285, #K 19.1%). SERFFR 1287 Fi A, 1K 153.4%; FR-TAR I 747.8
it WK 149%. Brs (ELHD 1156.8 7i 6, TEINL 13658 T & . AIRE
805 B Sehtia, AFMRAERXARS, MREEROHEGR, PUnRE
PRESAAET
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(3) REFHIRIEANTIEL, FRAEF= dh A

ATIEA TR NA RIS, RN M LZ, HiRaA= M
HOREN 77 o — B R A TR BRI B SR TR, PEARA ™ A
TREE B TR0k, FEFESRA, A TS T A A
%, B EEENRMNS . SREESEA MR SET RO EME -
%O EA R E AR, BRI AR .

RRFEHTH MG, A TS AR TR IR R MR, B E
FHE ok, AR SETEEERAN, BRI AEAR, RAE, AR, #—PR
BARIFE TS

(4) FaEtirr= A%, HREF TR

BE2 5G K UL B S A & 1R 0T R A 9 ARG B I R R IR R
sk, R G L R e A AR R, NI R R . ARG
NJE B P SR TS A BRI &, BER M & RAAT kB, (RE ™ Mt
BREARRY, IWRBEEZF RO, MR s.

(5) Sl AL rs T g, BN e it AR e 5 )

H B R A 0 A e s X B B A 4 L NDK. RUES A7) 47,
AT R VAERE, UM MEBREER. AFAH SMD2520.
SMD2016. SMD1612 F [ P94 887 i /B K B0 98 S oo B84 7= i
SMDI1210 52l TR M Bt ARSI H LG, AR ERATT M
SR E K T SMD1210. B35 SMD2016. 4 TCXO01612. 1535 TSX1612
s ch R B FE R 7, A TS R R R TTIS, 48 & P s T = B AL,
BT DIP #IREE. KR~ SMD IR ST Mz, BREAENTY .

2020 4 1-9 B, it gzt bk, 288 WA FES B i ik R
A, SEIEFRNE 1,042.20 GG,

(=) RS FIEMHEARFEREATUHR, RENRITAREREE
B8 R AR BRI H P2 B AR, 785 Bk B AH O R

B RA FDLSE T B AT R R LTI s TH . 7 se A ZRAE
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552020 4E 1-9 H A F] 2P HE 1,042.20 /76, RIiFRESS, Emadhl
ST IR AFI R KRB RHR M, EERINAELLNT LA A .

— & J B B S ARG B AT IR A AR b . BEAE 5G R A ERCRANIIM
s R R, Firi et @A ANEUG T SRS B AR . A RS
b, ANEEREET R B T T . At 20 FERBWTLE W, 43986
PR TT BRI L 150 ST =R A0/NBIZ) 0.75 3L 7K (n 1612 RT3
AIRETCEM), FTRERVIM 1200, MR TREERANS., REE, £
Thfieth . BerEbh oy I A R R AR A IR & TR 10 ERHS, 2T T
Tl IO R AN BT )RR, S & FlOn A i R AN B SR A AR e
MR L, 5G KU LRI AT GO E RS T R T &
(9BESR . DASERAIBAE B, Sy, H IR R R 0 R A2 A D R 25 A
3G/4G B i 122.88MHz F+44 3 5G fi# i) 245.76MHz; il M 2G. 3G 3
4G T SR A VEBUR A4 h 3225 F% 24MHz T 48MHz, T 5G B IR fh i
ORI B el — 2B 3R & 1612 #UA% 52MHz, 76.8MHz. 96MHz %5 .

SEKIBER AT 2020 4RI 56 MEHEES 1,803 1270, FHERIERK
338%, SG K ih N AR B Rl 2020 43R R W6 I HIAE A 588 1.5 J34Z. 76,
DA B AR B — RFAR AL A BRIt L, REES, AL
A VAR TR TR R AEE . RO EENRE R, EAMAZETR. ¥
Wl FH) AT Rk 4, FURTE B T u AT WL FoR B 4G
E A /NI i DS AR oS A O AN .

TR R A B SR TR A AR IR F . 2020 4 1-9 A, ADEUEIG
AR MBI E TE, SMD1612 #irA& 45 2019 4 Eik 7.20%. TCXO Rz #f
¥ 2019 4 itk 8.13%. TSX FAERAAM 5 2019 4E LK 10.91%.

ZRAFFEE SR AR HIRE . 2020 £=ZFE, AW R
RE TR, AR SMD RS . #4 (TCXO R% 5. TSX A8 P HEf
FR5 R 89.95%. 92.40%, HHERMFE. HLAFMIRN A, AE™ itk ik
R R BIREW  2 F] SMD I IRAE = AN AE S BE R R E E R KT .

PUREA BT HREC AT R . A 202049 A 30 H, A7) SMD k4. 47




4 (TCXO R % TSX RRAA) 7= W 7E F 3T 8207 22,333.32 71 A L 3,294.58
7R, MR AR 25.85%F 27.45%, CLAHH/A T 2020 FEHIZFEHELE=RS,
HArisgmiT ki E, ArAEHHRE . ARFFRTE LS, BEHL D
T4k ol K B 7= SRR 1R B B IR, R A R ARG .

(=) BRI

KT BN K RN RS, AR BEFERNB LRI 5K
RATAHR MR E R 2 (0D BB B R 3 s i R e T LA AT 3%
B DA AR, BRBTT IR AT

“ANTVE AT TSN+ 8. 2017 42 2020 5 1-9 A, AF
BN S35 A 36,327.82 i G 31,898.70 /i TG 30,994.27 JijiAl 24,651.25 Ti
76, VAR T B AR AR BRI 4 3R 2,335.69 576, -2,229.44 J376+-13,295.20
73 761 1,042.20 T3 TG

2018 4E. 2019 EAREEHFE TR, FEZHEFWMAE. MKXEHM S E .
iR 5G WEREANERFER . 2020 4F 1-9 A, AR LIAFE 1,042.20 57T,
EBERENFEA A TR #a7= S EIF PR RI R R ARHER
BRALIS —E R, EEP MBI . ERRT TS IE, BRI T
T PERERI G MR A EAENETE, X ARG AR . JE
o AR H U T, AR AR M T, A 50H  RA iE E
i 5%, HFNE T 49.08%; #ZE800 H ™ gEFIHFE T 10%, #FEHE T
23.01%; #EHTE EAE A LT 5%, $F1EE TP 36.95%.

IR A RA BRIV R . BB S RNA AR THBONIUBL, 335 A
kA, BHIGERAT R BFFEmRE. >

=, AR EiiinREEE, SBEREERRAEME, HXHE~
AR AFAEARTRESH, WENERRMEME (S5 R E

WREAED, FRROBTFEALERE . IREMSIRL, B TR SF L AR T R AR
EHRIFE S, HIESRBEXRE
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(—) BIE=4 R — IR RAT AT R O

WERRN, BT AMREEER 2017 4F 6 A SSRIIE G = FHE 100%[5 4%
Fitt . RIEA T SRR ARZEN WET I, ¥ibi&iE:
(/AT 2017 4B 2018 4R, 2019 4EEA AN R Ha5E ARSI B A% f0 =
HHS A IHRE R TRA R MR Guikde2 R Ean R 254
{F 1,100 F75+ 1,600 FijG. 2,300 Jizt, =4 Bil&iEEFEAMET 5,000 7
JG. MIEEIAEZRIE 2017 SEEH RS, PSRRI 1,368.59 J1 70,
B AR H AR B I R 9 1,208.86 Ti TG, SERK 1 2017 4 b S17K i
2018 4F & 2019 4E2 (N FR A2 5 MR 255 3 RNE 2 6 1,010.97 T3 70 &
834.90 Ji7G, RIABIEIEWS. AFT 2018 FAXGIE BRI BA &R 5™
SR AT YR AR IR, AR 72 M o W 7o L T[] AR T R A 0K B 7 ALK T Ay
25, THEREWAL 10,423.06 7i76; F 2019 FERXEIE R A& HHH
B P AT IR AR R MR M 0% B 7 4L M i 1 IS T R R AR R B ALK
TR E5, HRR R HE% 7,723.77 FiTt. #2020 59 A 30 H, A
PR T N B 2,262.50 T3 TG

Hhr: Jit

A 20204 9 H#E 2019 4K 2018 K 2017 K
Bk EE 20,409.32 20,409.32 20,409.32 20,409.32
mAREST 18,146.83 18,146.83 10,423.06 0
Ak 2,262.50 2,262.50 9,986.27 20,409.32

() FERENNRNREETE, SPORIKE R G EE

R (k& ENES 8 5 — B ) WAMGE, RIT ARAWEZ, ’

WA ETAR AR, EHHE AR A R eI I . 15
A PRS2 0 T [ e A A AR e, T R R T 4 T B A SRR
AR | WAV ZOR TR A B A SRR, SRAIBLAT Ak A LG4 S BLAT
PP IFREE LK S REAT R

A48 E R 2018 B 2019 4ERE G MR GBS EIN T
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ML J3G

Y3
RREH 2018 EWRMENIR 2019 £ NI
b BCTORS 54 54
IKEHENIN 7,377.86 5,742.80
K 2 10 2B AR i 2,776.46 980.95
To A i i 2 3.99% 3.70%
g R B A 6.53% 7.23%
Beta £ 0.95 0.98
T A R R A 2.00% 2.00%
PR BE A il A 12.23% 12.75%
it 55 BEA A 4.90% 4.90%
P 13.80% 14.39%

2019 4ERIEWRERNR S, TR E %5 2018 FHFT T4, ETR T
(R BAE) [ E I R R ETEG Beta RECA T LT, FERFET WAL
AT Beta ZALPTEG WHMRBEH 2 BUEARNA . 5 HARAZLRE
AR S B AR R BB

AT 2018 K 2019 4R BB A s B AR TR AR A F 21 D S24F
JEAERE . SRR BB 7R R R Ak R R A 4 S R .
AEEEES P ERETFER. TR B 8428 E gL L,
EEBHEWSH [ SLE L 5580 R FAT AL ATt m Bk, fEATT g Lk
HUE 240 b A R AL RTITI R, AR 2R AR RIS W EAEE. EEIL
2T FEAR T & R SEbr 2 B 0L R AT R R, Sk IR R H A
Wy, PrELERMAEIOE Y, 7E0bREAE B HSRH A T AR SR I E SR IUE AT 78 01K
L AT e &

1. 2018 4ERPE AL SRS H B
(1) AR EeRESIUEHHiT =

2018 EXK, A EZRHEHHTRZREN K P A RMER B ME T HidiE
Wir:
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#Bir: At

WiH 20194F | 20204F | 2021 4F | 20224 | 20234 | WRKEERRE
kA 440494 | 4,989.89 | 5,672.76 | 6,458.59 | 7,377.86 7,377.86
B A 3,224.67 | 3,519.78 | 3,907.87 | 4,229.05 | 4,601.40 4,601.40
BABLRTRA 1,180.27 | 1,470.11 | 1,764.89 | 2,229.54 | 2,776.46 2,776.46
7 1H 536 315.30 267.43 266.29 145.02 23.75 23.75
Hiz¥&iBin 730.57 | 69332 | 809.79 | 932.86| 1,083.84
BrAE S 25.00 25.00 25.00 25.00 25.00 2375
HHeHE 740.00 | 1,019.22 | 1,196.39 | 1,416.70 | 1,691.37 2,776.46
P& 13.80%
PR 5 0.94 0.82 0.72 0.64 0.56 4.05
E;fhgﬁﬂ%é?#ﬁﬂn 693.68 839.56 | 866.00 | 901.12 945.36 11,245.32
HEAREHN
TR i 10,905.83
RIE

(2) FEIHESEE

SR I AR SR BN EES BT

MHE 2019 ¢ 2020 4 2021 4F 2022 £ 2023 F
K E 12.87% 13.28% 13.69% 13.85% 14.23%
eV ES 61.98% 61.76% 61.57% 61.38% 61.16%
1 1v) 2% FH 2% 21.89% 20.94% 20.14% 19.46% 18.78%
PR (BLHTD 13.80%

WA TR AT 3 EARIE AR =R T SH BN RSB Tk
IR F 2 A B8 R BORAE T SR B B SRR R T R AT T 5 AR TR
FebERAN (B =B AT A AT0E 55 R A ik ) SRR R
BE 2017 FER, HEZHAWLR 2.1 FE TR NIEE 6,016 {20k A
EPIGK 14.4%, A1 SR TR EIIG K F 517K A 7 F KF 257
BN

EBREK: AR SHUR R LBRFKFE, GBS ETHTET KK
AL Lk R BRI R, TR R AR i 2B FAKF

R 2 R 2008 RIS 2 AT, FRE R AR AR
N TR P A SLEAT B o BB B LUN I, BN 3T, 456 QIR
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e N1 EIRAC B R B AT IR UL, W0 R R EUME T R, 5585
PERT b A R A KR 324 -

{48 2 B A IR R A I AE R IR o LR F

PHR
PrELEE BN 3 3 A A WACC=KexE/(D+E)}+ KdxD/(D+E)x(1-T) | 11.73%
WS A A Ke = REHB*RPm+Rc 12.23%
P LN (g L B Rf 3.99%
T 5 AT ) Beta pU 0.9042
A M % AL () Beta BL= (1+ (1-T) xD/E) *BU 0.9549
Fia B 3 15.00%
iR A RPm 6.53%
Al A s AU T 3 R 8 Re 2.00%
H frd b % A4 D/E 6.60%
E/(D+E) E/(D+E) 93.81%
D/(D+E) D/(D+E) 6.19%
5 B A A Kd 4.90%
BLaTdrlE 13.80%

2018 “FR AR AN AT MR HL RN T
OIALTFEY 88 A A R LN R AT SRS IR A CARBERTIR AR ) DL R %o 3t

BT R AR E R R AT 3845, BT CA— R I BUE 3 5 4 %
A& (WACC) 1ERIEEARIMMERTIE, AT

r=KexE/ (D+E) +Kdx (1-T) xD/ (D+E)

Hr, Ke=MEHEARA; Kdx (1-T) =FBEHEHRA; E/ (D+E) =T
HEPERBERE (FEMSSHAEREZMA) KEE D/ (D+E) =F Bfi
%5 BBEAKLE] (IS ATATFLLER); T WA MR

OB A RAL T AT ML (CAPMD #H5, ARWT:
Ke = Rf+BxRPm+Rc

Hep TRSIHEIR Rf AHIE: LA wind BT 6 &5 2] 10 =& LE
Bl 5t VAl 5 A CAE B S B R A I (E W 5 3.99%.

TR Rpm (052 2% AR ZE T A iy, [RIm 5 EE
P T 32 RS R AR B0 5 R 6.53% .
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Beta ZA%: @it Ll wind BWiCE GBS H: 7L inB BRI FATHT S B
ZHN 0.9042.

WG, Gia TIRUTH AR RO SR M E & AL e 0 SR A
b RS R Beo

BL= (1+ (1-T) xD/E) xpU

I BL: B WM S ATAT B; pU: B F AL B; T: AR Z BB FIE(15%);
D/E: fHE#ES / BB ER R . 20H A SR Be 5 0.9549.

KA AR Re BOTHRE: i AR R EONIRYE 5 =41 5 ik £ m) )
P b AR, 2B BB, PURABAE F755 07 T it 25 Fdt 47 i) R 8 R 3. IRFEXT B3
PN KSR I, BURRS TR R E0h 2.00%.

RIE LR A RIE, B RARAR 12.23%.

OWEEARAE Kd BHTEIIER 5 FMUL AT RIITHRE, Tk
A 4.90%.

@RI LR ALy AT B A AT B A AT HINBCF S B A
RA 11.73%, FE kA NS ML AT INBCE I BT A R A 13.80%. AR E LR
HEAT AR 0 S R R T B S LA, 5 & B) B LT A AT Mk i R R A
F& G,

2. 2019 FEREWAAEINR St

(1) RKIMEHBITDE LR

A4 7= RH 2019 4F R A AP 32 B A A B T Bl F

Hfi. HG
4

WH 2020 £ 2021 4¢ 2022 & 2023 4F 2024 4 " ﬁ:ﬁ

Bkl A 4571.71 | 525746 | 552034 | 568595 | 5,74280 | 5,742.80

Bl A 4,042.25 | 451554 | 460088 | 4,64279 | 4,761.86 | 4,761.86

BRI 529.45 741.92 919.45 1,043.16 980.95 980.95

7 1H S 283.77 283.77 157.75 31.73 31.73 31.73
Eiz¥aian -495.75 524.82 204.16 132.79 52.84

AP 31.73 31.73 31.73 31.73 31.73 31.73

HiREHE 1,277.24 469.14 841.31 910.36 928.11 980.95
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R
e
g%%?%ﬂ

mH 2020 4 2021 4 2022 2023 4¢ 2024 4£ iﬁ;zﬁ
P 14.39%
LR 0.94 0.82 0.71 0.62 0.55 3.80
BRI A TIE 1,194.22 383.47 601.12 568.70 506.84 | 3,722.70
ERARAN BT

—_— 2,924.99
SRSl T 4 i LA
(2) EEESEhE
BB EZR AR SR E N EESH T

WiH 2020 B 2021 EJEF 2022 4EBE 2023 2024 SEHE
BN -5.00% 15.00% 5.00% 3.00% 1.00%
By 48.64% 49.38% 49.38% 49.21% 48.84%
W PR E 23.33% 22.61% 22.60% 22.88% 23.48%
IR (D 14.39%

ARG AT 2 EREAR SRR E N FEFITRER
e 7 AR B SR A 1EAT T

EFFE: 2019 K 2020 4, QIESRHEEEREFREL 5G NEL, &
P ) B SR Ak ISR & EE W R A K Z . B, S,
FARIT IR TR, GO SR B WS EBFZH K FHIEE TR

HE R S%0AR SR IR 2 KT, IEEA AR ZRECR
Sk T B A SRBEAT TR, TSN 5 P s HE X B R A KR AR A

P48 =R i 2 WA I AT I R S AR R

EEE S
37T 2 B AP B AR A WACC=KexE/(D+E)+ KdxD/(D+E)=(1-T) 12.23%
R BAMRAE Ke =RfpxRPm+Rec 12.75%
TR % Rf 3.70%
T HATH ) Beta pu 0.9247
A M%) Beta BL= (1+ (1-T) xD/E) xpU 0.9754
FERRE T 15.00%
in AR i RPm 7.23%
Al AR i ¥ R A Re 2.00%
Hind B A S 1 D/E 6.45%
E/(D+E) E/(D+E) 93.94%
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Eijp: 0k 3
D/(D+E) D/(D+E) 6.06%
i 55 B A A Kd 4.90%
Baidrms 14.39%

2019 FER B B IRENR IR H SR T

AU VT ARS8 00 1 A2 A W B AL G AR, T R SR R P FI B A A
[RR AR &30 0 BBLRT D42, IRk AR R ABiaT .

HEAR:
LRl WACC=WACC+ (1-T)
WACC= (RexWe) + (Rdx (1—T) xWd)

Het, Re NARWIIA M HARA; Rd AARFFHEANA; We Jyfila
BAERREHH A E S Wd AP RAERAEWTREN L THAF
AR A RBLR

AR R A EA U= Z M B IEEE (CAPMD, REiE QB EFHE T IEN
i RA A Re, HHHARA:

Re=Rf+px (Rm—Rf) +Re

. RE AT EREIRBIZE; B ML RGN RE; Rm NiiipiiEik
B P ME: (Rm—REO AHZREIRI; Re Jadib iy m AU % 5 5.

B A RS H R OE 2

(1) TAFZE Rf #iE: THARRMESRIEMEGEH 2019 4 12 A
31 H WIND ZFiRE R 10 4381 & LA B EF A F R LRl i 2 3.7%,
B A R T AP TR EN 2 RE Y 3.7%.

(2) WS AGAS 2% p OB iHL L wind BEWCF & A WSH, ATHAT
MV FEATAT i) DLES 2% Pu 9 0.9247,

(3) NHMABUL S ERP (#0158 : S5 RMIRET AR, RA4E
Hh [ [ Py i 37 RS i A i 5E O 7.23%.

(4) Al s AU TR 2R B A0 1 7€
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A URAPA 2 e BITR Al S AE A B MR R 44 BEAS TR AN LA R A /] 16 R4S
P2 77 T 5 0] ke b T 4 W 22 S I AT A AR AR A A RV, 85 B AR 2 R
15 58 RS 22 R B Re=2.00%

(5) B B A A (1)l 5

RIE EiR AR, HEMRERANAN 12.75%

(6) 1FHBUHE IR 2 1 1 2

ARG RAT PR AR, FAGHE FIRF N 4.90%.

(7) WACC [#)#fi5E

RIE R A 5Ky B B A A R B 15 55 A AR T B INBCT- 3 35 A< Bk
A 12.23%, FiEid i 5 BBRTINBUT B B AR 14.39%. 228 E 8 =i
FFIRAE TR TR B A I AR B R, A AR AT R RS L,
BAEHE.

(2) MRBP=HEH A AT E S, #e B ARKIHE ('
W RO IKTEED, ARIR PSR REMLSHER. PribiTik
PR

1. MEHAEKEAAAH R LS. WeEdELRKnNE (e
FIT 43 0k 16 8 225 G T 4B
(1) 2017 ERFERWMAEAN RS2

BAG SAET 2017 4F 6 A ST BIA8 = RHE A IOIEH R, 2017 4K
HEAT R RS AR IR, EAS BRI R SR I & AT I vh T SRR A e B AL ]
B adi, MRGE R AR ST RAE .

(2) 2018 FERERENIASL 2

AFEE T HATERETMEE R A R XA SRR E L 2018 4 12
A 31 BAERPGEHE B TR R, 2019 4 4 20 B, "ARPIER
PR A PRA R A T O R B SARRHBUR 4 A BRA R R e el =
Pl R ) T 1 A 785 25 A0 AT U A 00 A % e 2% T 5 T 7 8 77 AL T i [ 417 0
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LS

5.

HY GR&ES: S 59RT 2019 55 153 5), #%E 2018 45 12 A 31 H, HAIT
G E AR AR S R PE L IR T 21,328.89 JiTG, ERFSAERIRT,
AL B AT ARE N 10,905.83 J37G, MR TR AH < B 7= 4L £ T AL ] 4
T B S  HIRTE A E A &, THERE IR EHER 10,423.06 JiTt.

il 6

W H &H
PR E (S DHR AR EED 20,409.32
Ve B A A A A TR T 919.56
A TR H T AN IR0 E 21,328.89
A5 THE AR B8 7 A B P AR T i [T & 10,905.83
T A 4 B 10,423.06

(3) 2019 FE i Z R MRS, 16

O3 T HEVE T AR IR R 7 VT Ak o b 5 7= 4 4 A R W) X 61148 = BB R 3 DA
2019 4 12 A 31 HAER Pl e H k4T i B E 3. 2020 48 3 A 28 H, EA
TR BR P VPG L5 b= A I A PR A B R T (7 78 SR A AR BB 437 TR A =140
KB IR M AR = BRI IR A ) AU B T A AT A WA IR (R 5 5
[ AT AT AR 22(2020) 58 3-0074 5), % 2019 4F 12 A 31 H, HIAIFAETEE R
MK HEH A KM AR 10,648.76 JiG, TERFEELERRT, WEHIHEM™
SR AT [RICANAE D 2,924.99 T 76, ARHE T 5 AH DG B AL A AT i [B] < ABUIS T i AR O
AR E R ST, HEREEE & 7,723.77 Ti7G.

W Fig

W H &4
FEKmINE (BEOBRENTEE) 9,986.27
i 7 4H Bl B A A TR T 0E 662.49
AR AR T A A ki A A 10,648.76
85 T EE (1 B P 4R Bl B R 4R 2 TS [R] 4 2,924.99
(SRR A R 7,723.77

2« WRIIB L BURTE . REWNESUEDL . FraciT R
(D) Gz REO SR 1E I

B AR S0 ZPHERAREZN (XTI, ¥AbhRE: WA
") 2017 4F 4 2018 FLE . 2019 SFEARA A TR E N AEFIER AL ERNSUTE
5 BT v A R R VR T BEA 7 A9 R GERIEL R M =) 20 AMET




1,100 /7% 1,600 FiiG. 2,300 576, =4 RitAEFFIEAET 5,000 /7G.
(2) SRR S L STE R
WA AAE SRS E R T

A figt
ERE | ARERANE | BRI GakE) ) | WERE SRR R B
2017 4 1,100.00 1,208.86 109.90% 2
2018 4 1,600.00 1,010.97 63.19% i
2019 4 2,300.00 834.90 36.30% &
it 5,000.00 3,054.73 61.09% &

(3) FrabATMLIUR

GARZRHER T 20fE BRAITIL, FENF 2 RE R AT
e B, TR, ETER KBRS, ARFEEEN. B, A%
BEdes At &R ARTI AR PUHBT . 2PifE B ARG b SR 55

RAE CPS e ML A R RHBIE KA (2018 hE2Pi T AEIRE) 3
PR, 2018 FRBT\EFE 7183 124, Hrp, LEMIZH™E 437512 (hEER
52%), 7= EE 2276 12, B4ERIIRSG M58 540 12, BiE N TEREBAIIK
J&, EhERTRRE AN S R8I ARYE I B 22 405 707 i AT Ak 2 i T
W, A JVEERE P ST BB AR = G AR BT R RAMTHEBACT R ELK
HOl A KR R R R K sy, 2B TR PRI

RAE CPS Mk G TAFHIRS KA (2018 FEZHITIAEIRT) %
BER, {ERRRPIMITT RN, REAH 4,600 KAk, FrgihX sl
i 4 [ ) 39%. FRE 2B ki AT R — MRS AT, B AT R4 IE3R
BRGERNFREFRANRZE, SHESEE . FEIA RS M, 5
W [ ISR A N, R BRE BRI ZA A SE S, Ak B FRARA L — 2D [ 4
ML FNE 2SR, Mg ki —E 2 E K.

b, RATACKIE (-SRI IRREE 8 SRIZEMEY, THFRX
RIA AT IR AR, BRI A2 2 SR & B, R R T S 7e T
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QUDR: 37 SR v

F TR R AR, A7 SESERHBZ B R 5AREATHKERE
FZr 2z (F) TR F DS T BRI DS R Ar ], BARAZAT
WEENENT

<7 2017 AU MGV EFHIEIRA T, BRT — 2 BN,
1k 2020 4 9 A 30 B, ARFEIKENMERN 2,262.50 7, HdarGHIREROR
BRI 2.23%. 2018 4L, A R] CARIEHSOE Al fry e b2 B 1 Lt
FEARFREAME A JFUN T 5T 10,423.06 75 G2 SRR dE % 2019 46, AF4k
SRR B AR E S 7,723.77 Ji70; KSR R 4R B TR R AR AR R R AT IRE
MR BOBEANL 2 E WG L T ERENEN, BA—EARE, s
BOZER D IR — R R . TR BB A BRI, XA R AE
b G AR R .

M, Z&Bitnt s SRR RS IR G M ERE, HAREGREDHHE
IR &5 eh i A TR SR 5 SRR B E R B H R E

1. 2017 SEFGNHAE 5 2Pl i 2 57 KR A

B FIG
2017 £ | 2017 E5z
MH ik Gl 2017 SEE R =5 RH
AadiEA 6,903.86 3,714.64 -3,189.22 | 2017 FE WA TR e L br
Hep: =R BAEER, 853 T xS,
ey % 7,075.27 3,300.76 -3,774.51 U R A A R
FEH=R 44.60% 64.04% 19.44% | 953K Bk SR & TR AR A
MER, GEERERNE N
’ FREMEREAIWE, Wit
iE 1,103.12 1,358.95 255.83 e (1 B\ T AL i
RATIH .
2. 2018 EFINHEAE 5 5 BREE ) 2 57 KR H
. Hfi: AT
2018 4E¥ | 2018 3L
TiH - - 2018 EE R #rRHE
=81 ON 8,975.02 3,902.79 -5,072.23
Hep: 453k AET 1R 55 b 55 B AR A 2 T 3
PR 991.50 924.44 -67.06 .
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g«fﬂ“;’:ﬁé?g

HH

2018 4EH
%

2018 4E5¢
[y

2018 EER

=7 RE

J 55 4hElk 55

250.00

96.46

-153.54

2017 FHITE MRS /MR
i, REEETRE S AF
U B 4 A M A M 55 £ 7

B, AE1ZI 5 P ER R PR,

= L 55

9,008.33

3,446.39

-5,561.94

FEEE. PEEE). PEEK
R EEESREEERR
H L s, xtwefii
BIFRAW 2017 4], HiH
KiGHIoE. A28 =R e
5. mrlfE. ZEHEE.
TREE. R ESEHHES
[ s & R R B AR
#)2,300 Jigu. {6 PAEE. £
PRk 2T A bR & WU
2017 FHEAHEY 2,000
Jijt. {67 BUEGHE. EFEEH).
I hR¥sEh. JEREAELA
bR A EER 2017 ETE AR
/B3 1,100 JiTG.

BHR

44.50%

62.03%

17.53%

R A A IRIEA 7] RE I F
M SRR R 2
R, AFBINE AT REERE
BU=i 10 H -

{4 A

1,606.90

1,138.78

-468.12

SR M 5 T B = e
REZRZPAS LT

3. 2019 AR 5 Sk brREdR a2 R AR B

Wi FJt
E 2";’;§ﬁ 2“;;* 2019 £ 5 BRI
N 11,667.52 4,856.87 -6,810.65

mTFHEEs). FEIEE. $
HES X EE PSS &
. GERTIE, SRAREL
ii;%?% 1,520.50 978.34 54216 | P 2B Z7E. W6, .
TR, R HE. S
X & [A H iR & 818 2017 4T

Eitb %) 500 Ft.
T ZRE(E. MaEsE. 5t
JIE 55 bk 5% 310.00 100.70 -209.30 | MAAE. BALHE. ZRBRE.

TLPRAfE. TREE. T
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2019 £

H Wi

2019 4ES2
[y

2019 4EER

=57 RH

& =R ESE IS
RSN S TR, FHAF
fEiX X A [F bR &8
2017 EWBH S HRDL
200 Ji7t.

e % 10,955.84

5,523.41

-5,432.43

fEAE. FEEBE. PEEK
R PSRRI EEE N
HA LT ERN, X2
2 FRA 2017 Y], BHE
p N A PR S
MG, amdfE. UIEE.
(S, HimE. HFigm
& bR AESNE &R
SR BEE D4 1,300
Jijt. fEI POEkIE. HEEREIE.
HHGM. JOPEEGH. WigTE
. IHEBE). s, T
IR IBUE [ TP br & AR R TR
it 4 3,500 Fi G

EHE 44.36%

48.76%

4.40%

Z 5B

#RE 2,285.56

973.46

-1,312.10

SE i v 1 5 T Sl 22 S A
REERZERAAETY.

T RUITZERR

(—) KEERF

VMM EBERAT T I T EREF:

1. MAARMEMAMGIRE, WRAFAMG LM, THARBAGH.
FEEF A A BRI RESR RS

2. BEBMERIGHEO G Rl LR AT A TP 8 R A
AR REH; AR A 2 A R A R R WU, RiERETAE

R RA TR

3. WETHAEGRE. HRESUEIE, BEAFRRAMANS A SRS
AR, REHE—BEEN, MALEES BN ET LA

4. WA RAT AREIANEAT AT HEA R R ER S  BIRBEER, RN
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AT AT L2 R BRI R G 0L 5 A w BRI FEATX LT, 456 2w Lhris i i
ZE A R RS A B

5. MAEHFERETABRIEEIR =R BHAEES MR ARSI, I’
BUBLUNE . BT IR S S e kL

6+ MASOIE = G I 554 shy K5 7 2 R U P 4408 1 =0 39 Tty
AT LR

7. BEFEZERANRETRE, SHESU0AE . B2 DR MRk B AR i3
BB E R AP

8. EPMAT MRS, THTLHBZR. SR RSEE.

9, WIRkCIBEREMERTIN, T MO =B PR S st E R S
{5 PR B T B0 5 S PR R 1 = 5 R R

() ZERN

A, =itiiiAJ:

L. RAT AER™ i EE WS BRRE) EEZM et R RS )
5 ftids . BLEEWNSMRGEIR B ER R IR, &5 BN R 5 R~
7] S b DU

2. FAT N BERNESET R TR RE UORRUT A 2R &, AT T 780 MU
W% . FREFRA 5 EE. MR FHERA ARSI, HAh A = A RR 0 CE
BRI, DRXARFRIE FARREARES13E B RKAFIFHE .

3. RITACHKIR (it EREIRRE 8 SRERE), TRFERIFEE
AT AR, PR RER SRR . SHIER SRS R A

4y RAT ANSRT T AR Bt B o ) B 71 5 Bk S Dt i U 0 55 5 AT 19
TRELESR T HOHREEERA B,
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(RTEIEI, F) R EARRER DA A RA T (T R EE A H
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