MEZ#48: 300590 EHERR: BRNERE

’A
Ouecllnk

SSSSSSSSSSSSSSSSS

BB RBAERARRNBBIRAF
2018 £F BRI BZ M AN T
(ERZ1THR)

LEBNBEE ARG ERAF
—O=0%+=H



R B AR BOR B AR A R A 7] 2018 4 BRI VE IR SR U TR (BB TR

A B

AN J e E S M ORIEA R TR S A EAEAE R RC 3. RS
WRIR B R, PR RS . HERRTE . SE BRI AN B ATE S VR DU

A w A BN ok, 2 F RS B S A ARG IR SRR
o ORI, FEAMT ST BT A 2 H R, SR RN = B AR
SR SRR AL R B 8 R SRR IR B ORI A, R A TR sk
5B 2R I A 7



R B AR BOR B AR A R A 7] 2018 4 BRI VE IR SR U TR (BB TR

FHIHER

— ABIHERIRGHE ChEARIEREARL) o (b AR EIES
B« (T F B R B ) AN A e . RS E, BL
Ko (R AmER AR R A RA R HREY H13T,

T AFIALFTE (T A AU B D) H B HE BAS AT AL
W & T .

= AR RAELE R AR RBOEU & BT )\ Sk HE
RIANS A RN X S BB TE o

VU« ARSI B 0 T E O PR AR RS o I SRR g 24 =) ) SRR B
5T A RAT I R Rl E R AR AR AR (LURERR “Aw” 80 “AAHF” )
A B

Fio AR R G T R A M A S AR 162.00 JifiE, WK
bR I SRR NIRRT A @, o5 AU TR A 5 i A A B AR S0
16,000.00 /3 % ) 1.01%. 2 ] 4= LEAT RO P I BALSUR T3l BT i B P s 1 Je 52
B RV AR AR R A 5 I R A SR 10% o AR TR AT AT — 4
WAl G i 4 A A RO I BB T RISRAR I AR A T i SR R R A
BT R 2 I F A ST 1%

TEABRTTRI A5 2 H 2035 558 PR P R S 6 ac B RD, 5 A W) R A R
AT A IR AR] . B IR RS m, BRI
BT B R AR A AR R T T LA R

7S AR TR BRI SR B T A 11,66 T/ FEASEURN THRI A 2
H 22 30ah % G 5 BRI P I S 1 A, 5 A R R A AR AR A L TR
SRLLR B RAEAE . RO IREAEEL, PR E R SR R T R R AR AR A
B TERI AR E T LAAH S T

L AREITHRIFE T B0 G N 82 N, BLAE A A AU TR
IEA FMEIRI A E AN FEERAAKZOEAR Ok AR, 254K
BRI BB RAEAE ST E . W R e AR AT 5%LL E
(I AR B Rz N B BC A8 . ACBE. T4

I\ AU TR RO B BRHIE I SR T Bl se i H R U SRR 1Y)

-2



R B AR BOR B AR A R A 7] 2018 4 BRI VE IR SR U TR (BB TR

PR P S A AR PR PR B Ry i 2 H 1k, s KANE S 48 M H .

AR VR T 10 PR s e e S PR 3R 4 0 Sy PR A M T SR T BRI S L
Hitd 12 MH. 24 MH L 36 N H, BRHIRERER S B ELB1 7071 79 40.00%.  30.00%
1 30.00%. 75 FRAEHH A, Bl SO AR 1 IR 1) IR 1 i 52 3 LA €
AR UATAT R R ik A1 TR IE 55

SRR PR B R % PR AR I 1] i B BR 25 E A
FA B FEILEMC B2 122N HRNENZ S HlEER T8 40.00%

fipt R BR 5 3] e Hilg 24 MHANRE MRS HEHIE '
A Bz FEILEM B 24 M H RN ENZ % HEER T8 30.00%

fipt R BR B 3] e Hilg 36 MH ARG MRS HEHIE '
HEA B FEILEM HiEE36 MHRINENZ S HlEER T8 30.00%

fige R BR 5 3] e Hitd 48 M H W INR)E — 22 5 H 4 H Ik '

T~ AW TR T 1) PR B BB A R BRAS B X AR L 0N 2018-2020 SR ==
WHEE, HDRUEESZ R, SFEEA NS H bl N RPR:
BRI W EFEH B in

S MR L 2017 4E i AE g FEH, 2018 4F R E HE A AMIK T 20.00%

5 MR IR L 2017 4E i AE g B H, 2019 4F iR E K A AMIK T 35.00%

5 = MRS L 2017 4E i AE 9 H, 2020 AF R E A AMIK T 50.00%

DA RN w7 1 EEE FE RN R 0 ) == il /AR N & N E T

BRI, AR RYE 2020 VS TE % H AR SRR € B B (2020 4R 44
AL 2017 SR ALEBC R R MRS T b0 52 I A SR Xt 5 R b AR BORM e A 390wl g B
BREE R BEEE R

2020 k51

o b R=50% | 50%>R=33.33% | 33.33%>R=16.67% 16. 67%>R=0% R<<0%
SEREYL

Pt 22T 1 0.9 0.7 0.5 0

S —

55 =AM AR R B 300 S5 o A o3k PR B 400 58 = 5% = g8 o PR S5 30 - el e o R A5 002 X A e 2R
B T ARERIRE BT, t 272 B AR I _EARAT R HA A7 R B A [ A 4 o

T AR TERE: AR IS B R AR R EL 1R SR
R B HORIB ;. A ANl X GAR AR TR S R 1 R R 6
AL AT I 55 51 B, B N H AT IR A AR

T AR TR Sk A F S B S B RC . R
PR BCE ORI, PECRNT G TR AT A o 2R, B R =
HAH AR B ST AL R BOC 3 R PR B Bt e, AR
TR P S RAT ) A B A 2RI A 7

T AR TR 2R A RBUA R 2 B UGE T R U AT S

-3-

=
T2 B



R B AR BOR B AR A R A 7] 2018 4 BRI VE IR SR U TR (BB TR

T = BRARKRZ S BGEE AR TR Z HiE 60 HN, 2 "PRZAHME
HAIFEHE RSB REATH T, FFEmat . BILEMRIEF . QA7 RAEHE
60 H N5 b TR, N2 R PR R S K SR R, JF B 75 20k S A Bl
TR, R T I R A P P 22 SR A

0 AR TR SEE A 2 T B F B AT AT AR ER



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

8
[t |1

i
H

g
o o o o

%

H X

........................................................................................................................ 1
........................................................................................................................ 2
FE X oot e 6
ABE T RIBI B BTG RM.ccoooeoeee s 7
P 7 R o R = I v OO 8
BT R R ARIBHITEE oo 9
PREIMEBRZEHIFIR . BIEBRIDET oo 11
BYEA. 1T H. REH. FIRRERHMBER. .., 12
I L = o E S Ry Y5 R cly b S 14
BREIME R AR T RIBRRBRE oo 15
BRI B B TR BIVHZE FTSETNERF e 19
BREIMEARZEHIRTHABIR ..o 21
I L e R [ E ) = 23
DBV REBEIRFUN S oo 26
INGITE S (IR ¥ R 0 s O 28
ARSI R Z B K F DRI BRRIE]....ooooee 31
BRI BRI EIMESE IR I ... 32
BEETUL. oo 35



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

F—E BX

BRAESA VLR, 5T B R MR A AR S BA U0 R

ANFL AR BREE | 48 | DERBRESEARRG G R A
RIS A || RN BRI IR T 2018 IR SR
WA, AR "l
— e | PN RIS TR R T, DA H0FAL S 0
TSR 2 1 B A1 fr A 7 e 2
_— e | PEERA TR, SRR 2 P R L
AL RS R I OEA %) AR
) | AE A SR T RS20 H Y, #2T H AR
2 A |5
- p | 2T PTIINS S TR BT BUTA %%
AT R I R
AR T R SRR AT AL 25 ) 2 P R B, B
R 1 f6 | HIMER AR EAL . TR BRI S A, R
o R BRI I S e R R 2 H AR
o | AR TR AR B RS B S 1
A e B i I . ‘
G )14 5 S A R L 707 70308 £ 399
—_—_— " Eﬁ¢ﬁﬁwm,ﬁww%ﬁﬁ@ﬂﬁﬁgﬁﬁwﬁﬁﬁ
T LI A M
- | BRSBTS T A R e R
21 & e L
Al s e e H ik
Hh EE 2 6 | PEIFR B AR S
UE28 5 BT 6 | YIRESAE 5
AR VN $6 | b ENES B0 4 S PR AT A TR A
(AR f6 | (R ARITHIE AT )
G &8 (P A N RIS EE SR )
CEHIME) $6 | (A F R FE )
(AT =) f6 | CRER RS E ARG PR AT EH)
TEIFTE RNy
Vs

1. AFZEPTG] I 5580 A 55 168, WJCRBR Ui B i 4R R AR IR I 55 St
AIHRAEAZ R 55 B T 50K W 5548455
2. AEEDHS S S M EZEAM MRS LA %R, Rl Tl& L

NPT o



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

ETE FERMRIBBHSEMN

N T HEBEAL A R AL, ST ELS N A, e i
ENFTMEIRA S PE BN R PREEN S OEAR Q55D AR
P, AROWR RN . A7 Rz A D EIBAA AR s 45 S E ik, 257736
[l S A F K A, AETE 2 ORBE IR 2 AT B T, 2 "l R et 5 ik
PRI, ARYE (CRAFRE) « GEFRHED)  CEEIMNE) AR5 E. M
ARVEIE S PR (R mERE) MRE, e A2 .



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

EZE  AHEHRIFEERN

—BIRR AN A m W S A IH U, 55T LA R R O S e
ARSI b o AR R 2 R AAE AN BR Vi Tl P -5 A Sl Sl 4 5 (1 8 0 S B 9%
PEE S

T HEXEARMETHRINPATE BN, SSTARR T RISt . SRS
= N UUHT S B AR 2 ST RS I A TR, IR m S
HEH AR VO G, A FRBA R E A, FEBR KSR
FE P B A Bl TRl AR R

= WFHNSLEFH R AP R B U, B AR S
AT A RIRFBER I 5 T AFAE W] B A5 7] S R M T T R R
M B N 0 AR TR A4 AT H A%, X AR R PR S A 7
FEEARIEE . ATBGERL . IVETE ST AIE SR 22 5 olk 55 MU e AT B o o
TN AT R 1 T B AR ISR R AT IR AL

NEEIAR R 2 o BUB A TR 2 AT AT AR S 1, horsE s,
H NP A TR S ARN T AR RS, 2O RRE AT
e R IBZR A 2 AR 1 T R R

N EE RN BRI HAGE AT, MO F R WSS AR R e
RIS BRI 2 () 26 BRI I o 5 2 ] [ B R A e 5 A T
R AE 2 S, BOLFE . WS CUHBUIN RORAAR D R4 [F] I R %
B

BRI RAEAT AR AT, MOrE . WS A BRI BE U
X GAT R 2t B 2 A2 15 1ot A R W i I



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

EOE HEXROFEEKBENEE

— BRI B EIH E MY

() Balxs R € HIVERAR Y

RPN GARYE (AFik) o GEFE)  CEHINE) FHK
A ATBGEML. AEVESCIEAN (AR ERE) RIMORME, 456l SkhrTE it
A E o

() Bahxs R € R IR 55K 3

e Y R SN R SR YN N Y =Y = S LY NS AN s o N Q4
%) N CRESERSZEES . W3 o XRFE AU THRI SR x5 Bl
L, HFM S B RERRASIEA R, PR R EHEALLHE.

= BUx R KITEE

AR R s 3k 82 N, B

() Rl EPEENGR;

(2 pr P REBENG

(=) LR Qs N,

AW R R B RAESE A FMALE S RS T
Nl 5% LA By M AR B PR N R B . SCBE. Fi. BLEBER S
H, AEEFEMEPE N R R RO K IER BE R R, A
SRt b A AT TR N T A m 87 A " HER U 2 5 AR 87 A F
ot TR LI LY R

=\ REERAZA BRI v RIBRI X S & T

() il 12 4> H WAHGIETF A 5 Tl g AN E 2 N 1

(=) &l 12 > H WA ERIE 2 SR LA E AN IE 24 Nk

(=D 12 A A P EGE R AT A b BEIE M 2 SR AU AT L
VST PR YNy B

(W) BA (AFRE) MERAFHEEARESE. mBE A AHER;

-9-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

(I EEEIRLE A S5 B A 7] IeBUsa i ;

() P ERER S E AR E .

AAEARBTH RIS R, b R, AR RN, AR L
HZ 5B TR, LASE 4% (B 4 L BTk 452 1L 1o oA g o PR 5 1O PR

Jf Jl7r<

Eﬂ%

PO mhxt R K% SE

(—) KFIhitRIG AR EFSHFIOEL )G, 2~ 7 E N2 2B R
YA ANIRSS, AoRADT 10 K.

(=) A MHESRHS R A BT, TR ARER, IHE
N AR R 2 o AR T RIAT 5 H 455k M3 2 X0 Uil 4% B 4% Je o s
LRI R o 8 w3 S TR B 1Bl X A% BRI L O ) M S 5K

-10-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

ERE RECEFEARIE. BEMSE

= ABRTHRY I BRI
AT TSP L BB (X IR ER RN 2 =] 1AL U 5 € 130 R AT (1 2 =] A B

pliED e
=, BHRHERERNSE

A RS T B BR i e ZE R 162.00 T3 e, 2 R RS ISR AR
NNRM A BEER, S AR 2 S 27 BA S8 16,000.00 75 B
1.01%. 2 m) 2R AEAT RO A I oBURURD TR BT B R b 1) BB 52 1 B 3R T R
AR A T B E A SR 10% . ASBEUR TR A AT AT — 44 U R G i
A AT RN A O BURh T RIS B A 24w BER R AR A B R 2
T 2w REAS AT 1%

FEAB T 22 55 2 H el oxt R 5 PR P B R Sac e, 2 A R R A
A NRIIEIAS . IRRBEERLLA] S B IR M BB« POl s 38, PRI
SREIB T B RAR IR AU T R R R E T LU B R

\=iY

= VxR ER B BR ] kB R - B 1B L
A R T B BR A SR O DL R R TR -

3 TR PAN
i B SISHRAIER | SRR |
> = = = M =
ENE (TR | EEBREE e
KA HEHASME., BIAZLH 8.00 4.94% 0.05%
B 0t 5% 8.00 4.94% 0.05%
RZEF AR
Btk (%) A 80 A 146.00 90.12% 0.91%
&t 162.00 100.00% 1.01%
e

1. ERARAT— 44 Bahoxt GO i 4 EAEAT 20U N IR BAUah TH RIS A2 A 22 =] e 22 2R
THAGE I AU TR 24 35 I A B A S B 1%. 2 5] 2 EBAEA ZAW N IR B
W R IIFR AR IS SRV A I A B T ) 22 15 16 2 7 A S A 10%;

2. AW TR RN RA IR E S M S RS A AR 5% LA
B 2R B SR P Pl N S L BE A . ACBEL 1

-11-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

EXRE B, £T7H. REHN. HRIREZHMEEH

— BRI RIEE R0

A AT RO B BRFIE B R 3% T 80 s R H O U SR AR
A M e S A P AR R BR S m [l Wy 2 H B, e ANEEE 48 1 .

= AT RIKE T A

H 2~ R R 2 B BCEE AR TR 2 HE 60 H N, 2 "RRHZAH R HIUE A
TFEFEXW BN RHAT T, HFEMat SILFMRIET . 27 REEAE 60
H N SE R R AR, N2 R P R e IR A, IR B 5 28 R St A B v
Xl ARIT I R R B R R A

BT HAERBIT A AR BRA R HI0ER R h AR EHSHE, &7
HAbZONAE 5y H - HAE N SIYITE] P9 AN s G5 3 BR A 1 e 22 -

D m]E RS 2 & AT 30 H PN, DRURFRAR i DR IR i 30l o 2 75 H Y
H R IRL 2~ 15 H AT 30 HilES, =A% ar 1 H;

(=) Ampkgimid . SRR A S 1T 10 H

(=) BAREXS 2 7] B2 S HATA bt R 28 2 A i = AR BORS M (1 B KA
RAEZ HEERANRFREFZH, BRESEE 2 M5 HN;

PO A IR 2 SRS 28 5 BT g (1 H A S 1]

ER R AR T IREIVEBCEEAHRATEA 60 HIRZ .

WA EER . EE BN SR Ul X GAE SR i SRR I A A DA M
AT, IR GIEZRER) x4 5 MRUE B s 2 HEHRER 6 SR T
PR BPE SR

=, FBURLTHRIE PRSI AR R IR

APl 5 3 AR B A1 s 5 PR B 10 D PR P Pl S22 4% F AL SE e
FEE 12 N H S 24 H L 36 N o B0t SR o A< Sah T 2R3 1) BR 2 i
TERRRIRE AT AL, T HREEEIE %5

BRI, 7O L R R PR S 26 AR Bl RIp B AR ER IR S F |, R
9 A R 5 PRS2 A (0 Bl ot SRR AT I R P i 52 £h 28 R A Bl v el ) s U [

-12-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

VT
APl TR 5 3 1R B A1 s S A AR o PR 301 % 5 U3 o PR A5 e 1) 22 Hk 1
R
SRR PR B R % PR AR I 1] 18R B B 5 ELL AR
FA AETEILERZHELRANARNEN S HEER TE 40.00%
figt Bk PR 5 301 e Hild 24 MHNRIERE s HAEAIE '
oA AETEILERZHE 24N ARNEN S HREER TE 30.00%
figt Bk PR 5 301 isE Hild 36 MHMNHIERE s HAALE '
HEA AETEILERZHES N HRNEN S HEER TE 30.00%
figt PR PR 5 301 e Hild 48 MHWHIERE M H A AL '

£ TR 24 5 JYI 8] A A FR U A o3k PR £ PR A 28 P 22 R R 38 1 8 B IR s 2% A'F
AN BE T A B PR R YIBR A PR ISR, 2 RRE 5T RIIE B i [ Iy 7
Rl Xk G I 5 AR AR o PR A5 D PR 1) 428 52

PO BRI I PRGBS T A A FI A . BRI 2 v
240 i BAS R B [RTI BR , ANSHE i b i B B A LA e ik, 55 A
PP o BIR B U1 5 PR A P P S A ok PR 5 IR ) o 45 2 ] X ) A g o IR 55 ) PR ) 12
PSR AT R, A SR — I ml

M. ABEIvHRIZE

AT RIS IIRE I (A RRE) o GEFRR) S S0 R
MY (AR ) $AT, BAREInT:

1. WAl ROy A I E SRS S BN Y, HAEAEU R R e L i BBt
AF L H TR AN w0y S 25%: ERIREEEN, AL
A A2 T o

2 WA R A @SOS BN G, KRR AR A IRERAE RN
Ja 6 MHASEH, B S HE 6 N H W OCEN, LS ias IR A = T
Aoy w2 R U e L A A

3. EARTRIARINAN, R (AFRE) « GEFE) SFHIREE. B
MVETESCAEAN (AR ERE) s A U8 BN R e 1k A R E
KA T AR, WK Bl X G L R (0 R BCR B S A RN A A 12
BUR I (AR« GIEFRED) SRR . IIVEHESC R (=) A )
FIRLE -

-13-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

FtE REMERERTMIERBERZE

— FREBIPEREERSE TN

A TS PR A R B SR 45 T i v Bl 11.66 7o, B 2% T 26115,
WXt Gn] LAKEBE 11.66 70 A 46 W 5K 2 =) TRl i SR 98 5 14 2 ) PR AR A2 52

= FREMEBERR T R R T A

AV TR BR H) VSR BB TR MR T R R e, BT R
SRR

1o ARBIR R A ST 1 N385 H AR RS B3 (i 1AM 5 HIREERE
SV 1A oy HIRERAE B &) 3 23.31 6 50%, % 11.66 Jt;

2 AW THRI A E T 20 A2 5 H A RS S B (BT 20 N385 H

A2 5 AIET 20 A2 5 H R ZEAL 5 Ja B BRI 23.10 JT ) 50%, AR 11.55 It

-14-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

ENE RIEEARTREMRRERE

|

v PRFIERER R T %4

[F )33 2 T A3 T 25 Ay, 2w B IRl e A% T IR IR S, R,
TIUE— 42T A ARIL, MIASRE il X A2 T BR A i 5

(—) AFERRAEW FE— 1

1 Il — N T I 55 23 TR S v b TH I H R A 8 i WL TR
N L TR

2 BT — AN ST BEI 55 i PO R A i g A b o U DT R LS 8 R LB TG
RN L R A

3. hmijEaic 36 M WIS RIEGEEN . An =, AFFREHET
I 43 B A FE 5

4 AR E A EAT LR I 5

5. HEHIE M 22 A E I HARAE T .

(=) Wb R AR KA TAE— 1T

1. & 12 A H AREIESAE 5 Bk 8 AN TE 2 Nk

2. B 12 A F AR I I 4 S LR EATLAA A AN TE 24 N ik s

3. Bl 12 A 7 A R R AT ot o I B 2 J IR HE LA AT B
Tl B R S48 A\ it

4. BA (AFNE) MUERARBEARESR., @I RGN

5. VEEHEMME AT S 5 B A w] BB 1

6. 1 EIE I 23 A 8 1 HABIE I .

o

+ PRI R KRR IR %A

BRI, TR A2 T B2, Bloxes SRR A PR A 1 e 5% 0 T A
FRERE

(—) AFPRRAIMMME—1HE:

LBl — D2 THE R 55 2 THR S BN 2 1M R A
AN A TR

2 I AT R 55 i A AR P e 2 v U RS S B ILEE T

-15-

0

L EGE EiRR

Hﬂﬁ



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

e =N R e =

3. bmiEE 36 N H WL RIGEAE M. AR ER. AT REIET
A 7> FE A 15 1 5

4 AR E AT AT B Y 5

5. H LM 2 A E I HARTE I o

(2 B RAR K AR 15

1. 5l 12 4> H ABCIESR A o Bl e e ANid = ik s

2. Bl 12 A4 A I 2 S LR AU A E 9 ANad 2 Nk

3. il 12 A H W R E K HSE I T g IR 2 S R LA AT B
1) B SR T I AN A it

4. BAT (AFRE) MEMASEEA R EHE, MAEHEANRTEEH;

5. FEHEMME NGS5 LTl 2 = B 1

6. HEIE M 2 A E I HAR TS I

NERAE LR (—) FMEWEIKZ 8, B B AR A B &)
CLARAAE 1 AR B PR O PR A VR BB B 4 H 2 =) B VAR s e, b RIS IE
TAN NSRRI R A AR T, X R FE A D ASHE
FRIh X G B4 [ A7 s D3 T A Ao In L BRAT R B 3 b 2 2 A

R SRR EIRE (D FHERHEZ 1, 2B RARYE A
) LA 1) AR i o3k PR 1100 IR 428 P 52 2 214 2 ] 42 R A% eI 74

(=) 2w R mEHE R ER

N UAE 2018-2020 =R THERF, 3B 2w B R AT
%o IFANEIE BB LLA FlZ & THE B Tl ol ke, 1R $s
PR UL BRI JE T BT A RBRR KA N T AR, SRS TE

Hbsin ™R PR
R PR3 W EE% H bw

AN BR PR DL 2017 SE{FAE N FEEL, 2018 AR E G KSR AMK T 20.00%

AR R 53] LA 2017 4 A R %, 2019 4R AN AVICT 35.00%

S =AM BR PR 53] LA 2017 45 A yFE %, 2020 4F i AE I AVICT 50.00%

RGN 3 i Mk pe R RO TR Ve S A P NG R R
BEAMRBRIRE N, AFEARE 2020 RS % H AR SR 56 A
(2020 “Fig AL 2017 R ARG AR RD AU T 2B E BT B Xt 5 /1

-16-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

P 2R BSORA & AN YT Al gk B PR 10 B SR A

2020 4EMV %%

s R=50% | 50%>R>=>33.33% | 33.33%>R=>16.67% | 16.67%>R=0% | R<<0%
SE R AF I

P R B 1 0.9 0.7 0.5

5% = iR 53k PR TSI o iR o IR A5 0052 = 585 = AR o3k PR B U3 1l i ok PR 5 40
FEXFRUEREL, X T ARGERIRE By, B2 w 3% B 0 B HRAT R A7 R
S AN B WER o

R A 2 S5 ML S5 A% F AR, B St GO 25 4% 47 P2 1Y) BR il 4
JBe 275 PTARRR R o 2 I AR A2 A ML S5 A% H AR, BT il oxt G i
A% LI PR A VR A RRBR 5t F $58% T i I iR AT R U347 3K
F 2 A0 E W ERY .

(M0 AN NZ MG % 2K

B R N G AL W~ F DT F -5 25 % A R e s
it ARSI RN 5% 45 R e SRR RS L. b RIS 4
K779 AL By Co D IU/MEIR, HBRZIFIREH T 5 5. mi Ry Tk
il 5 W Xt 5 R AR R BR A 1) EE A9«

VPR A B C D
RS 100% 80% 0
PR B b — 4 B AR R b e A L A% PR ) 5 5 1 5 P P A o PR A B A%

N LBR R IR E UL = bt R B N S RIERR IR B HUL . Wil xt
RGN AR SR IR R PR PE B S2 A F] 8 A N L 4RAT R A7 35K
M) JE A [ A

=, BRIRR BRI S E % U

O ) PR A 1R JI SRRl TR 25 A% 48 s R BE LA SRR 24 R AR A A
WUE « B AZAEAR 73 A E U 20959 22 7 R NS5 A NZ TS5 o
NS A5 3 7% (=1 7SR 1 EEPs < § IS SR 7 1M EEb: O &= S5 =1 7 A /A B
RE I ANV B, BEME W LT AL R . LA IS T EMATTH
8oy kSt AT REIRBL . T3y 38 41 Bl LU 23 R AR R IR R Jg LRI S5 AR 5C
PRI A2 E, WE T AR T R S5 A5 b, fabrbE a2, BHE

-17-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

XA RIS, MGt H AR, RN BA — 2 PRk
bR m R MmN SERZSN, AR NIEBE 1 N SUE %R R, e
XU R AR SR B . AT LRGN . A FKE AR WUah X
F LG TEEE R, WE BUIRT RN B8 B E R IR 1 26 AF
ik, NEARUIN TR R R B et SRavE kT BRIENE, %
AR BCOE B R BORHAEAT G B, R Ui R BAA 2R ACR, BE
& BB RI 5% H 1

-18-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

ENE IREMERFEHEHRIEEE S ZFRERF

—. FREPERESER AR %

AAEARBU TR 2 T 2 H Ui R 56 R 1R R et S ie i Te], 2]
ARRNPIGA . JREBEELR] Bt dfRam, M. FiSE s ml, oo R
R e SR A AT A R R . RV T

(—) WEARANRFEBA ., JRIE LR It rg

Q=Q¢X (1+n)

Horpre Qo M REEHTRRFIVEBCEHRE: n BB AR AR IIBA . IR
EBERLA . eAnPranif bR (RIREIR AR SR e e 1 . 38 e a4t e 16 0m 14 e 5
B o Q iHEE S BRI ML A=

(=) B

Q=QoXP;X (1+n) + (P;+PyXn)

Horr: Qo N REE AT HIBR ) 1k B SR 4R Py WP IE H 2 Hle i iirs P2
NEEANAE s n JBCIBCHT B CRITEE B ) e T i AT o m) S BRCA I EE DD 5 Q
R Jim ) PR A 2 SR

(=) 4l

Q=QoXn

Fordr: Qo R HEHT B PR IE R B n JvAac b (BRI 1 B =) IR 4
Hn BREER) o Q iR S PR MR R R

(9 IRE. Bk

PNEE R ARSI A e ARG O T > R R B SR AR AR %

= FREPERER TR AR S

AR TR 2 2 H B R 58 R R B B e e, A ]
ARRNVEIGA . JRIEBEELR] . et dRal. M. 4 Bk B 25 0,
%o R 1) i 52 )5 T AN AR AT AR DL A R o RV T

(—) BEARRNBUERBA . IRIABERLLR] et Irdi

P=Pg+ (1+n)

Horre P NIHEERTHIHR T n NI BEAR ARG IBOA . RIS SR

-19-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

LR Bt iRdurIbbEe; P ORISR T

(=) Ao

P=PoX (P;+PyXn) =[P X (1+n) ]

Horpre Po IR EEATIOIR TA0A% s P OSIRBCEIC H 2 H s P WEC et
s n OB R CRIEC B A A E 5 BE A et A wLE AR I EE D« P N
WHE S R T O A%

(=) il

P=Po=+n

b Po NRBERTHIAZ T4 n AR LB P ONIREEJA B T i%
A IRE

P=P¢-V

Horp: P NABERTIR TS V RERIGREA: P AIHE SR T
. KIREAEE, PIAUKT 1.

() #k

A EIERASG RO E LT, BRI ZE 0482 T I A O % .

=, REEREBETH IR KRERF

A OUATIATE DU, B R 2 7] 5 B DG 5T R PR A VR AR
RTIMAEIINE . AR NEERIT®T LR EER GRS (FHEINE) « (AF
BAE) AMAE I M AR EF SN AT E L. HBEUEEEHLH
VOB G, AF NN EEREFES RN NS, RN A SEIHESITE L.

-20-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

E+E REMERENSTHLE

M (b T HEN SRS 11 5 — Bty SO MIRLE, A FPREERR SRR
PR 0, R BB S 10 T R BR B N2z SR br e s OS5
Bf5 D, BRI ] AR ER IR BRI PE R SR SR, TR BRI SR T H I
N FCHHE, RIS A IR S5 T AR S A B B AT B A A

— BT

(—) &#7TH

AR 2 5 ) BRI R A2 T R B DU A BRAT AR AR A AR, [
ISy 50 2 ] 68 18] D S 55 A RE 2 P K 55 Ab B

(=) BREMA AT ffiiR H

RG2S THAENE, FEREHN AT AR H, KBS ER TR
RSP NRA T, RN A BT B o

(=) fBRIREH

FEMRRRBR A H, anSA BIAERR IR 2510, PTLURRRIRE: an R et o
I S A A AR B S B T R A I, e FR 2 T DU B A DGR A B

U9 PR B 5 2 A S g 7%

MRS (2T HENEE 10 5— B ST R (b tHENSE 22 5—4
AT BT E) BIAHCHE, An AT yad, 0PRSS 2 o
TR, FENEH, SRR GRS A RN E =2 5 T T
Hii i is- 2 7k, A8 11.22 oo (il 2018 4 9 H 5 HURE M &)1k
22.88 JufF 4% T H A& A TIN5, B 28452 T H T3 0 i LA brds 7 H it
WoNHE)

= THTHPR ) P AR ST & A B ML SR IR

INEIPRT 162.00 3 ERR )1 i 22 N A B s 2 T 1,817.64 J3 0T, I
I T FH ER A B AE S PR ) 1 S S ah v R O PR S 1, AR AR S ) 4 N IR
IR IR LLE 0, RIS I E A AR AR VBEAS VIS5 A PR a4 i 200t 1

2018 4F 9 H Ji#R T, I 2018 4 A5 2021 4 PR il 4 e 52 AR A 75 0 I S L T %
Az AT
-21-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

EMHRN R 2018 4F 2019 4E 2020 4E 2021 4E
1,817.64 295.37 999.70 386.25 136.32
E:

1. RS RERA M ST, SRR T 5% H. BT
AR THORMI, 15 9B MR KA I AT X, RIS R MR BT 2 PR
.

20 IR I SR BN S 5 B LA 2 T .55 Tt L 4 B 40

AT R R AR A E B R 8IS AR LLHE RS B AT, A%
AR 2 WML ST IE FAE IR AR A 2 A SR 3 A 3
JAA SRR AR AT B, (HECMAREE AN K. 25 R BIASU THRI A 28 Rk
JErP AR IERAER], UK B LS AR, fEEmAaE AR, RIS
LE A, AT TR R A 2 m LS TR R DR A R B S

-22-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

F+—F REEBRFRHEM RIS

— EBURTRIK AR

() AR HEFRNHRIER A TR I #H H R
RIS, AR R H B AP RO RN FH N M ERER k. FHS
N2 AR B BB AU TR RAT A on . ARG, AR THRITR AR
RE®U FINRIERAR R SR GERE S RO R H R BER 3R T RERIR
AR AR,

() JOrFE R R S N AU TR A A AR SR R, 2
TAFAE W] A E > 7] SRR A 2 T T R

(=) RETHRIG A B R R s SUB I 57w St . A\ B 2446 H T
AR R 2, 2w Wl el Hofh g A, 82 =] B2 s Bl X 5 ek 44 A
PRSS (R7RIAD T 10 KD o Mg o B BBl 44 gt AT 9 #%, 78 70 Wir B
NRER e AENAAEBR K2 8 AR THRIRT 5 H 45 3 i F 20Ul 44 5
A% S 7R DL U

(M0 A FRIR R SAER A B v R AT IR R G, L N 2 A
BRI A B BCARAE AR AT . IR RS Bx CERIMED) BB L5k
FLE B BB TRl A B EAT R, IR T 2 BRI IR PIT R R R ALY 2/3 LA
b, RS AT EE ., W mAEEAN R, RS TR
2~ 5% LA _E AR B BEAR BAA R HA B AR B BRI B

DN AR R 2 o BB TR S ARSI R IR B 2R B 5 U R
AFAERIRIR AR I B IR, N 2 [ 8 ko

() AE T RIG A B RR R s iGEE,  Has BB RUE 4%
TORAFIT, 2 FIAE R E I 18] P9 Ul R4 T IR PR SR « R R 2 AU
o DT St IR AR BRI T« R BR A AN [

= REERENETER

() BARRZHUOEE A THRIE, 27 S 52522 K IR
SRR UL, BAZYE X7 IIBUR] LS5 K 2R
(=) N AEMHEFRBUIA R AT, F 2 N g TR BOE

-23-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

TS BRI A (1 25 A2 15 Bl HEAT H BOF 22 75

M ST HE 2 e M N R I R R W T L o R TI 555 i L 24 Sl xe B 3k
AL s A 2 A 15 Ot Y R Lo

(=) A MR BREWE RS T H B R4 BT IS K
REM.

PO 22w [ oxt 53 3 BRI 52 -5 AR BBl TR 1) 22 HEA7 A2 22 57
I, MOLEHE. WS GRS SOREARR) | IS5 P = A N R R
BB i

() 2 Al AR AR K 2 o OB A a4l 2 Hke 60 HN, $2AH e
HAIFTHEF M RHATH T, IR A s BWEMAREr. AFHEFER
L 4 E$ T 1R R AR 1 B 5 B 58 e NI R AR SERETS DL A o 7R
REE 60 H A SE R B8 TAR M, APl ihd) 2 b S fti, #5520 N2 S P R 58
FRHJE A H. 3 S A AS R BURBLsa THR) CIR¥E C&F 37D e Bl
A AN PR P S22 (VD S TR AN THSRLAE 60 HL D

D) W nm EHMESIE BN RAE BRI RALPRFIVEBCE I T8 6
AR A R~ m IR RIAT O B & Ja AEAER T A 15 B3T3 2 1
%, AnWZE QEFRE) hRTELZESME, HERRE —BRFFL
52 HS 6 > H a3 7 H R TR SR

(B AR FRBIVEBEEAT, N2 FUEZRAE 5 it th g, 2UERAE 5
Frile, BB S0 SV I B B C A L F

=. RFERENRRREREF

() EMERRIREE FAT, 2 7] RIS B 5 L bR IR 2% 1F . =
F 2 DA PRI B E R ER S A2 15 SOt AT B, T TR R K
F B[R] IN A R A T I o RIS 55 P L 24 Sl oot 5 g B BR A ) 2 AR R 15
Jllt tH FE R L o X T A R R BR S S Rl B, th A RIS AR ER AR R
BRAEEFE, X RBE LK R, B J] IR H R R OO R
IR B 0T L P PR A P Pl 552 o 2 ) L 24 B 308 e A DR S 1 DL ) 2 7

() AR R ATxT A o RS PR R A PR SR AT e ik, (HA R
OB TN YT R Oy B LR I SR S AT RIS IRV S RO RE

-24-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

(=% w gt R n Xt 5 PR A 1 AR S PR B I 2 =54 TR0 UE 23 22 & P B8t HR A
LA S PTG, HIEZF S IC A AU I L8

V0. AR EREF

() REMEBAR R o WA T 2 A A AR R, e
SHBGEN .

(=) ARMEBRAR R 2 S BCEE AR TR 2 S5 A EA R, B
HBR K= ® e, HASER T AIEE:

1. PESEATERR IR

2. PR TS IR IE .

(=) JorsEeR. WM A 55 M7 R S A F T Bl 2w Rkt
K, RBAAEPRIFE B KRR A 2 R R AL E W
55 T INL ZAL B R 7 SR AT B AN INE LA RIE A IE « & A
UERTE S M VAP G NN R e R P & s A= SR

T AR R IERE

() RRMEBAR R 2 o WA T ) 2 T2 bk S AUl v R i, 7
SIEH R HPGE

(=) wAMEB AR R 2 8 BCE AU T 2 5 24 1k St A il v 1,
IS 2 P B R K B LR E IR BGE S I A RS

(=) FRITEESS P 2l 2> =) 6 b S Bl /& 75 45 & A T R R
FIRLE « R BAFAE W] R AR FH A 7 R R BORA m MR R Tk R

PO AP THRIZR AR, 2 =] N2 [0 0 1 A e B BR S PR R A PR RS, I
W (RFE) BIRUE BEAT AL B

(1) v [ RR A VE BT, B2 ISR 5 P th BiE, 2UEZR38 5
Prgile, BB SR AU I Bi A L F

N\

-25-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

EF+F QF/HBNREBHRFIXS

— AFHIBAEXF

() 2Rl BAX A TR BRI PATAEL, T H%ASB v S e X ik
SR RIAT G, A B A B AR TR BT 22 A R IR 2% AF
DRV ASTR VTS R E B SR, 1l it R [ e S A AR L 1 R B B B
PRy PR ) 28 P 52

(=) N RGBS RARAFih v RISRBCE 5% IR e 2 52 A D A
L HAMUERIE W 55 5t B, ARy PRI ftE Ok o

(=) W] N2 BT R E FEAT Al iRl e 45 S 908k 55 X

(DU 2w A MRAE A a4 e R 2 USR5 s T EHIESR &

LA PR DR W S A SMURE , BRC & i A2 B IR 2% 1R IOl 5 4%
FUE MR IR . (HE P ERER & BRI P EIER SIS A R ITE
O3] (1 Ji DR 36 s Xt SR e % B R BB BR 5 I 4 il o SR J A5 2R 1
A A KA T ES

(D) st IR AR ERPIEE, MR AT, I EE:
WEEAT N B E A AN E, £EFSHMEASHIOHRA R HEH S
SEHE S 23 =] AT LA [ U 5 Xt G i AR g o IR B ) B 1 A 5 o 1 7™ L
OISR 2 ] BRI A2 R R AL I AT IR R R E REAT 1B £2

= BUBN R BIBRS X5

() BURRT R 4% 23 =] B AL A EER, 8P OB E, B
W SE AR AR, Do wl A AR AT DTk

C2) IRt R0 I =24 42 S Al T Jol e R AR SHL 452 F B A P

(=D Bl R BT RPN xT R H % 5

CIYD Il onT 5 343 (14 BIR ] 1 P S e e PR A
A5 55 o

(D Wahxt R vHRIZRAS et 2% B BRI 94> N T 5
i R FE B B o P BRI B AT IR A Bl TRl 7 2 R A SC 55 A A A= B A
2T B WHIR R SIS NS B 22~ 7], I i "IN JBAT 98 55

-26-

P
oF

o
A

BFL HOREH T2



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

(7D Wb ki, 27 2wl IS B3GR SO R AT R BaC 8. iR SRR
oE RN, PTG A BT (R i S HE SRR R AR G
GRS A R B8R R P IERRR B IR A, R B IR
St Rl BT RAT 8 A R 2 iR 38 8 7

(B Wb SR, AT RIS R, AR T
SE IASRE OB N AL, B ASBER UL X B B I S 5 A Uil
THRIPIBOR, FFAN R 2 7] T RATATAMaE s (XS 5 m] H A5 A B3k R B 1) B ) 128
i S2 AR BAT R 1 AR DA AT R AR AR B R 1) BR 2 S s vh 2 = (R R A

O\D RRIEAT OG0 200, Bt ot FL 3R 10 BIR )28 i 52 B HUAS P B
B LLAEARATAREEA N TSRS FIBURN AT 2 0 BRI I SR B A
BRERAE, 2w CERE AT T ) iR 0T 2% 30 FIR A P FB S IR 2 B il oxe
ROFH ML IE L, FHHEI N 2 THE

O R RIZ A B BAR R H GBI G, A n ¥ 58— Al 5
2B X PR A PR i 2 Bl B 3L, W 240 5 8 I AEAS DB U Sl T (A 355
HARAR R T o

() 3R RS TR 2 8 AR SR ABUR] 55

-27-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

EF+=F QF/HNREERBEILE

—\ AR REFRFKIAE

(=) AFWMIFAERZ 8, AR & RS, Bix R ek
(B A B R AR IO PR BUPE R AR BRI, i w3 AT BWVER . Horp, Xt
ARSI DT A NSRRI R B A N T s, X R A EA T
AN NSRBI R I 4% 3 T ks In_EARAT R AR 2 A

LBl — T 55 2 U S B 2 H I L 75 e BB TEiE R
T DL AR

23 BRI — AT W 553 o AR 2 B M 2 T U L 75 T L B T
AR B TR

3. iR 36 N H W B RIGEFEM. AR ERE. AR
A 5 BRI 16 T 5

4 AEEHE I E S AT BB I 16 1

5. HEIE N 2 A E # HAl 7R 2 A ERUah v RIS E .

(=) AR TAIEZ 1, AT RIAEARE

1. A FERBUR AT

2. AEIMBLEIE. DALIE .

(=) A BME B A AL HE. RISVERRIR B RN, 35
ANTF G IR PE I SR % T 26 A B PR BR B 2 HE A, AR B PR 5 A PR AR B 22 bl 2
F) G [N .

P R AR IR A 1R B R B BRBRAE 1K, A B oxt G 23R 34 CLARFZAL
o X EIRH B AT SRS G RIS a8 MTE 2B R M, A% AR
THRIAE G eHE, AR B A TR RN R TIE L . B B 4% BTN
S8 AAS RN TR 9% 22 ARSI ah Xt G A Wi et «

(W0 w2 E BB AT S5 R R R B AL, 35 4R B S A i it
RIME CLIE 2IHh B B0, W2 2w B R 2 AtbE,  rIGERr 2 AR, ¥
JAet G2 CORAAEL 1) A gt B BIR 65 1) B A 2 s 5 Hh 2 ) 48— [ AR 4

-28-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

= B RN NBOLR AR A

() B R B MR — MR EZS SRR B, #
JAet G2 AR PR (10 PR A 1R R SR AN B, 1ol R A o3k PR £ PR A P Pl 52 b 2
A FE S A AT [ -

1. 5l 12 A H ABEIESR A 5 Fir il e AN IE 2 N ik

2 Bl 12 A H A IR & SR LR AU A E 9 ANiE = ik

3+ BT 12 A WA EGE R AT b IR & SR AU AT B
HEE PR YNy

4. BA (AFRE) MEMAFHEAFER, REEHEANRELI;

5. IFHEMMENS S5 Bl 2 =] AU i ;

6. 1 ENER 2\ E I HAREE .

(=D B RO A A AL S

1. Wb GO ARG, BEERFN, BEAT NES AR E5T
] WARERI, L3R B BR i 1 M 52 56 s MU 5528 B AR T R R e R et
7. (BR, BUNREAREMAE AL TAE U, R polEE, Wi
mIBLE . R R SR AT A5 T 8w A o B S 1 S SO ER S5 AR T, BRI R A
JE PR 3 B0 F R ER S RITEIR AR M, H CREAE M R R PR R 1 1
SRR IR b2 w2 T A AT [T

2. WO RIS R AR TR, & F R A AL
29, A N sl mI RIS S5, B AR FR UL 5 QR E M AR ER R
BRAIVEBEE A ARERIR A, =] IEES, B R T 5 20 5 B R )
PRS2 CUAR R IR 38 0 (R NP5 8

3. Wl R PRIRAR L H K57 EhRE S RS HR, H IR (1 PR 1R R SRR e 44
HOATHRIE AR P 3EAT . A NSO A RA BN R ERIRE 6 1F, (B
AR PR 25 DR R U R B IR 75 250 e B PR P BB R RR PR
FR O HIAS NPITAE B, 1ol AR o IR A5 50 ) R 1) A28 P 2 Ao IR 5 WiVl Xt 5 2
U CPAGTE Y INA L MNGIEC 2T

4 PRl BB, FLARIR I R P B SR H SR NN RRAT, Hgk
B RIBR 1 VE ISR o8 e 2 EATHRIIUE IR P84T, A NS A R A

-29-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

NN AR BR RS 260, (B AR R PR S 2R AR DR 2. bR N 25 e B BR 12k
i 22 CLARR R BR A 8 0 (R0 N TSR, 1ol R A o3k PR 1 ) IR 1 1 SR A Bk PR
ERIE R IN TV HAEIPASIE €LY ISR NIE S 2

5. HeRUWHNHLHEFZINE, Jrfe b,

-30-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

FTEE ATASHRANRZIEEXF LS FRLE]

DR SR GO N I AR R AN 2w S e 58 1
IR 1) S S P S R R s R AN, U7 32 i S A T
B FfEOR s PR AN, NBRAC 2 mIAE B A B AU IR BE R A
R

-31-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

E+HE IREIERFEAEIRESHE

PRSI RIIE [P EE AR BR FIVE SR 0, RIS 3% T O in -
AT R A A0, (B RE ) I E BOHR A A Bl 1) 7 % (B0 477 3247 1
BEIIERSN

WS GRS IR PE I SR e e Bl a5 A F R A AR RN ARER G I
Ay IRIEEERLA] S B Ivam BCRBEERAE . IRIS S50 2 =] IREAS i A el 2 =]
P SR AS TR, 2 W) N2 F 1o A AR 3 PR (10 IR ] 1 Fs 52 1 [ g 5 [ DAy 4%
(e EINANEK

—. EEHERIRETE

(—) BAAREIGRA . JRORBEELA] 4

Q=QoX (1+n)

Forr: Qo A BEHT B BRAIIE R B B n AR R A ARG IRA . IR
RN B PR tb R (EN R IRR SR et | I B4 Jo 15 0 B0 e 22
HE) o Q V% BRI LB R =

(=) B

Q=Q¢XP;X (1+n) + (Py+P,Xn)

Fordr: Qo A A RO BR i 12k e SR M Py WIROBUEE B 2 i firs P2
NEEAT S s n 9 BC BT BB CRTEC R ) A K 5 BE AT o B S AR I EED < Q
DU R Ji PR PR 1 1 B

(=) il

Q=QuXn

Horpre Qo Ay RERT AU BRI ML A R n R bLd] (R 1 KA =) R 2R 48
Mo IR o Q iR S I BR i i SRR

(Y ¥k

P FERAER RO TS BT, BRI i SR AR AN 2

= EatEs KRR A

() WARRABRFIEIA . JROEBERAA] BRI

-32-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

P=Py+(1+n)

Forr: PO RS HORE B PR A 1k B 2 [ s, Po BRI IR il i 534 T
Hrs: n AREBRARGHIEBAR . IRIEBEEAA . BEET I tE S (RIBEA K
SRAREEE | R EUR SRR e N R D

(=) Kl

P=PoX (P1+P,Xxn) +[P1X(1+n)]

b POAKRBCEIC H BRI P NECTHE: n AECRELH] CRP

C FE P P 5 T e AT 2 WU JREAS R R A8

(=) gl

P=Po=+n

Fordre P OB S B BRI BR )k B 22 R A A%, Po DRk IR i 1 e 52 4% 7
s n REB 4 e bu gl CRI 1 JBBEEE S n Bl 5=

() IR

P=Po-V

Forr: Po IREE AT AR B IR VE I SR R B i s VO ONREIRBDIR EA: P N
VR I ) PR A 1k B 2 [l i s . RURER )G, P ATAIOR T 1.

(H) kK

NEERAERG RO E LT, BR A B ERAN A& AR %

=. B E W E R T

() ARBAR RS A EF AR LIk 51 B e T P 5 R 44 e 2
() 1Bl e A% A Bl e B . 35 T R Eo e Y [ml M A A e M B B fs
&Hﬂ‘/\ﬂ:o

() DRI A Jir DR 5 S B BIR 1 e 22 [l M A A% AT Bl B i), N 3
AR I RO 2 R K 2 B LT

. [T

() WA R AP SRR 5, IR BT PR3 BR R
aAbE, IF LA
(=) AFFEIRASE TR I E S B e, Mgl CARNE) e

-33-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

HEAF AT

(=) AR AR T 0 ML SB35 52 55 P 11 58
WIS ORI LE, LS G, B FES B4 A
PIEL SRR, AT A

-34-



RS B AR BRI AR A PR A 7] 2018 4 IR AV SR tH ) (BT R

L

+

NE

v AR THRITE 2 BB AR R 2 B BOE I R AR
o AR R A A E RS AITERE .

iR NEEHEAREDER AT EES
2020 £ 12 4 18 H

-35-



	声   明
	特别提示
	第一章  释义
	第二章  本激励计划的目的与原则
	第三章  本激励计划的管理机构
	第四章  激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、不能成为本激励计划激励对象的情形
	四、激励对象的核实

	第五章  限制性股票的来源、数量和分配
	一、本激励计划的股票来源
	二、授出限制性股票的数量
	三、激励对象获授的限制性股票分配情况

	第六章  有效期、授予日、限售期、解除限售安排和禁售期
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的限售期和解除限售安排
	四、本激励计划禁售期

	第七章  限制性股票的授予价格及确定方法
	一、限制性股票的授予价格
	二、限制性股票授予价格的确定方法

	第八章  限制性股票的授予及解除限售条件
	一、限制性股票的授予条件
	二、限制性股票的解除限售条件
	三、考核指标的科学性和合理性说明

	第九章  限制性股票激励计划的调整方法和程序
	一、限制性股票数量的调整方法
	二、限制性股票授予价格的调整方法
	三、限制性股票激励计划调整的程序

	第十章  限制性股票的会计处理
	一、会计处理方法
	二、预计限制性股票实施对各期经营业绩的影响

	第十一章  限制性股票激励计划的实施程序
	一、本激励计划的生效程序
	二、限制性股票的授予程序
	三、限制性股票的解除限售程序
	四、本激励计划的变更程序
	五、本激励计划的终止程序

	第十二章  公司/激励对象各自的权利义务
	一、公司的权利与义务
	二、激励对象的权利与义务

	第十三章  公司/激励对象发生异动的处理
	一、公司发生异动的处理
	二、激励对象个人情况发生变化的处理

	第十四章  公司与激励对象之间相关争议或纠纷的解决机制
	第十五章  限制性股票的回购注销原则
	一、回购数量的调整方法
	二、回购价格的调整方法
	三、回购价格和回购数量的调整程序
	四、回购注销的程序

	第十六章  附则

