ENSAZEEERRSY

RILFIEE IR E R RBE KRR RRESE
HeaH

EEEEAN: RIESEHARAF
EEFEN: HRIEFRBERAR



ENSAEEEEARAE .

TIAN HONG ASSET MANAGEMENT FE&ER
H K

B TAY T B e 1
B TN T M e 3
B B IIFEAIE D oo 9
BPUEBTY DA oo 11
BTN B B e 13
HNERSY FESAN TG S IEIA] oo 15
o (N e T E: NG 15 SO 24
G o £ = 2 = 1) NGy NSO 31
WIS BN BESAE AR s 40
g <o 2 o OO 43
B —EB0 FE AL e 44
£ 0 =1 4 SO 46
BB B0 I T oo 55
B TUEBY  FE G B oo 56
FATI FEE GBI oo 62
L AN 17 M 1 T L OO 65
FHEES EEHIETESH e 67
£ AN = gL (= SO 68
B BESEFMEE. Zb SRS HIE R s 75
B AT IBZ T e 77
B U ERRIIE FH IR 78
F AT BB AR T T s 79
BB AT e 80



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

By WS

o WAL G A E R A

1. ARG G R R RT RGN G, WiEe R SFENN
BRI SC55, Flidtaia

2. WA ERIPKER (PENRITAEGFVE) (BN RRe (& 1F
20 ™) (R NRICAEREZF B 3 05D (BL R fRIRRe (B 7). (aIF5ide
TEF BTGB EEHINE) (LR RIRR CGElEINE) ™) GEHFR R ES R EE
BIMED (BN RIFR G IMED ™) (DT S ERAE T B B 5 B & BIMNE)
(LU AR (5 B INED ) QI SEEIT GRS 5 51 2k e i sl 1R KU 2R
M) LU AR CHRahtE RS HEMED ™) MHAA SR

3. VARG E RN RN R WG RPN EZEN

=

0

T e A FRME R A RN BN S5 R AR R AE S,
fb 5 AR ORI b Ik e 5 1R 425 N2 TR 355 R A AR AR SR BRI, I
EeaRAMR, HUREGEFROyME. ReEFSFENZR GEeik)., Bed
[ Je HAbAT R E AR AR 55

HEAFMAFACTERESEHN, SIBE AL NIETH N ek
TN BRI & & FIE I & 080, B BN & 0 A NS & & R 43
N, HREE G BIAT A B B R WY H 3 5 TR IO AGA NI 32

= RSAFUERE BEITAE F A B R SR TR BT A < el A i PRI
(FEEik), e o LT RMESSE, et EIER B EHE RS
TR EIE M 23 ) T o

A IR B 2 0 A g SEER IR M, JF AR W E A G (1 B8 O (L AN T 37 i
AR SRR A ORAIE, B AR IR T T AR G B MR

FE B T NAR B S HR ST L IS A5 FH 18 158D St e D D PR ) 3 < i
(EACRIER R T AR & A, WA RIERIIR .

BB H BN R S S U T B A e i PR B A R
Wege S, B ARG BB ME, B BB R, BT ARE BB



ERE/EeEEmERAT

TIAN HONC ET MANAGEMENT %ﬁ%@

I, EE&EHAN, EESIEENEREESF MY MAESENER, H

W R E B R S HE N AR SR RE, S5 EeEFRA MR, DI
Crare N I 8

Fi ARSI o E R RO I RIE AR, S R P 255 T i R0
PAEE I SR A ERUE AR — 2, R4 DS A U AR E

NN RSB RTE (EREEHA BEEHANSREHA RGeS M
S N GAERR AL T S HRAETT BRI R B 4 0 AU 1512 38 B I 3 4 47 A0 4L
(1) 50%, fH7EHE Gz i 742 v D] 2 < 4y A E: [m] 25475 T 3 B 5034 2 sl 5006
IBRSE . A B E NI A RER, MHIE.

T AREEFRZE NS M TR E gt . R S ER, B (FE
WFRIMNE) Stz Hile— R R AT



ERo/\BeEEaRAS

TN HONC ET MANAGEMENT %ﬁ%@

B X

ARG EFRT, BRARCERAE, NSRRI EA W S X

1. BEoiARe: R HIER 8RR EI G SR T B
2. REEHEN: RS EHA RN

3. BettE N fRlREIETF B A R A

4, HeGRBEAEEEF: 8 ORI 8V AR Kol S UIESR

BREEE RS EF) R ASE S A F T BT Fh 7

5. FEE L RESEHANSESIEE NARESZITZ (CRALHFIER R
VAR R BN R SOIE S B BT B S B0 SHZFCE BT AT A RUE T
IR

6. IV i CRAHIER BRR 4 £ BRI R R A UE R R R R 84
BEULHEAY e L HE
7. BEEFWTORMEEE: §E CRAAHIER BEIR 4 £ RSO AR E R R
B i GORMED ) S R
8. HEMBREAL: 8 (CRILPIEE BER G T &L E I 5 %
BERHEEAL)

O\ VEENEM: F8 R BT A ROF AT SE A ATBUE BTE S
AR AT BN DL A B A R S S N AR e . vl RS

10, (F:4x3E): 48 2003 4F 10 H 28 H&HE T /ma B ANRARE R H KRR
S TUIRSVGEE, 42012 48 12 A 28 H+— meE ANRRERSHSER
SE=HREUUEIT, H 2013 4E 6 H 1 HiATsLi, JF4 201544 H 24 HE+
ZEEANRRERSFHFERASETNRSVLCEEANRRERSFHHE RS
ST <r R N RFERT ES > S B i (M e ) 1B 1E [ (e N R AR
UEIFFE BT HE ) AT LR AN I i HH PR A2 T

11, (BB IMED: fah B2 2013 4 3 A 15 HAA . F4E 6 H 1 H 5L
() CUEF5 $ W 3 S A MR ) B AT AL FAR I i HE (48T

12, ({5 BIFEIMEY: FRPEREE S 2019 97 H 26 Halfi. F99 H 1 H
SR, 4 2020 4E 3 H 20 H AP EREM S GETAE SR /MIE 22 1 0 I A vk

1>

e

3



ERE/EeEEmERAT

A=
TIAN HONG ASSET MANAGEMENT CO L7TD %ﬁ = IE

FE) ABIEM (AP BRI R RS BB HINE) B AL AR i
H BT

13, CGEfEIrME): R ENER S 2014 4 7 A 7 HiAi . [F4E 8 H 8 H sLjif
() (CATFHEIF R RS IBEE AN RAATHL I FA (e (1T

14, AN RS A E ). faH ENE <> 2017 45 8 H 31 HaAn. [F4: 10
H 1 S CATF ST 5 #5785 G i 3 1k XK B B ) B A A LG
KA S BT

15, FEIER 2. P EIER R EHE

16 HEHFLFEN: B2EECFLHR, RIEHEE S FZA BRI &
FZUREEEMR, ORFERSEHN. BETENNESHHEA A

17 AN FRIKHE A SRR e T I T IE R R S S I H AR

18, MU BT FaiE T AR BHIE S 4 B HE 410 . 7E R A N BRI [E 355 1
EVEBIL I BB SBUR B THEE RS IR AE SR Akik AL Bk A 44
4k G Ak 4 21

19, BB T TS (OB AMILR B 08 2 55 I 5 B o 5 3
TP AR SEAF R T T LABE BT T o [ 45 pA) VR SR A (R IE 5 15 8 B 4 1 v
[l 358 A1 PTG 152 55 3

20. NRRMAMBEIMB TR T (AR AR 5 5N
UEFF B TR A SR E 18 R BB N R T B8 G AT 3R
TEFF BB BT AME A

21, BN BHEH: AN RTE . MRS RER SR 6%
EAMLRA 43 8 2 0N T T A b R AL 8 5 38 DA S 2k sl rp [ IR M 2 Ao
W) SV 55 45 % 5k 4 1 FLAM A% B8 A I

22, L BFEA N FaKIE SO RIS UL 15 & VR B S S A 1 5t

0

A

23 A ST fa k& BN U N AR HEN S, A S ST,
TP A R L el Bt FRARAE S e BB B AL 55

24, BEENIM: R RALESEHAMRAF LS & BHEINE) A EER
SRUE I HA A, SR S 5 BRI SR EE A TR EHE RS



ERE/EeEEmERAT

TIAN HONC ET MANAGEMENT %ﬁ%@

P BRI A L S B

5. BidWkss: fekedid. 8. I mEMERESs, HAN A
B NREEK S R AE R, B OEisic. ReWEW Sl HE AL
S BRI EIIRE e B A NI Ip B AR SE S il 7 45

26, FACHUH: FRPEEICML S AL . F e BICHU N R oA & E BT
BIR 24 W) B3 52 R 5Lk 4 BT BR 4 W =LA B B 0L 55 A LA

S R =R A TRY IR (LS & PG BYAT NI T S NI g S YN

T 2 < O WUR B S AR SR DL K I

28, FEIZ G TR BN IR BT AT AL il B s iz L
P TP ERINIE S HO B[R] S 55 1 5 2 1Y) 22k e A B A B B Sl AR 1 DL IR K P

29 B A RIA R « 472k 55 RIEPNEANE I E LB e & FIE i 514
BB BN A ENIE M 2 P A G % R PR 5E B, IR RAS H ENIE I 2 A5 T A

30, HeHFRKIEH: FEeGFAMENEeGRLIEEHBIE, el
FARE S, BEARRPEIER %5 FUA S H

31, HEFEY. ARSI EZ 2R ESRZ HIERE, &K
AT 34
32. A8 fREE G A R E LI RIFIAS E IR

33. TAEH: 8 RIS 5. WINESRAE 5 i) B 548 5 H

34. T H: o4& HUMI7E R E I 1) 52 B N R . T8 (o] ke He At b 25 FR i )
i H

35, T+n H: AT HESE n AN TAEHAEE T H)

36, FFCH: a3t N Ip B A . 82 m] sl 55 1 TAE H

37 FESUNTIE]: FRFFIHCH B2 eh . L[] ml H A 22 5 g e T

38, QILFRMY: 8 CRILEESE HA A R I BEE S SN, 2
OB HE N BT B R IBCRIE S5 5 08 B 4 B 7 T I 55 R0 PR F N
% N3 A3 <

39, WWIW: FRIEFESIIARMN, T AN LS R FIHE S 100 B 43 B H
B S S ARARIIAT N

>4



ERE/\EeEEERAT .

TIAN HONG ASSET MANAGEMENT CO LTD %ﬁ = IE

40, HY: FREEEGRIARUGE, BT AR 44 RIFIHE 5230 H i RE
B S S I AT N

41, WMl feRE O RS, M BEEA N e 5 FAHHE S R
5E I S5 A B SR 4 B 0 4 A IR & AT

42, FEE R SREESMAREA NRIBAR RS & A S8 B\ REA A
EHRUE MM, PR RSB NS RS RS0 o 5
SEINE F R H A S B S M FIAT N

43, FAEE . TREE S EREE NTEAR I S (KA [F) B B LA 2 F] <12 it Fr) 2% 58 i
LG 0 AT 5 MG (Y B A

44, EIAEHF TR FeR BT S LR T, 20
Vg H RGBT, HE SN T A2 4k 0 E R R A\ f5 e dRAT K
PN B 58 R K A 52 4 W ) PR 1) — e 7 X

45, BRI IR FRAKE G AN TR S 4 1 I8 m] R O (2 [ H A A 250
b e T o R A S 0 R PR 07 AL B B e P e N
I FUSBUE I AED) R E— P H 8 S0 10%

46 FEREUETF ML $R 4 Dl— 5 1 S 3l U 2522 5 AT Al 551
& 7] H IR 5 < Rk A A PR A = A IE 27, A BRI S Rl A A BR 2 =] 28
FITHEUE 27 B RO 2 M2 9 SA 2 FH L %

47. J6: FRARMIT

48, IR FRILSHE AR A, A, KSEHRM 2. R
ATAE RS, O SEILA A AN B PR3 FH 25 408 7 Sk 1) A R 2 FH ) 45 4

-

50, FEEBFME: ERET B EREE SN AU ME
1. B ANAHE: 8T H B G 50 E R LAV H e #UE 4L
52, Hg BT R RIS B MBI E, DU E R B 1
(BRI <A B (1 T e

53, WU WA FRATA o IR 2 e 2 1O FH DAREAT A5 IS 4555 1) 4 [ A
TR (5 B INED HUE 0 ELIE M ity (R R R 4 BNt . BB A

ol



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

vy R ENIE M o Bk G BT IR Wl ) SR AT

54, RS . FRMEEE W R RIN, T AT HE LK
LGRS 15

55, JBNTEZIRBE™: FRH TIRENEN. W8 & R R phs 55 SR R o
CLE AN AR T VR 527, AR EAR T2 HAE 10 525 H BLE R e
SHRAT IR CE ML ER SR AR RTSCUIARATAA O . (Z SR . Wil 52
BRATHT IR S AR AT RAT ISR L B SCRRIES R « BRURAT N85 3B 4 okt AT e ik al
A2 oy i 5

56 FEANEM LS Fi =TI g A8 R R e (el o, e ] R e
BB T3, K2k R B R AL G (1 T 37 0 o A 73 e 45 S W JE (3] (45
B, AN A7 R G 0 R AR s AR, A DR EEBE N B B i 2
ARIRE IFAF BN AP x5

57, KB fEH TR G HRETREEHEANR AR T &, 3
SEMANEAEE. ZeEEANSGRERNANESEH GRESEE AR LT
WIERA AR GL B ERE, BRETRART AR GRS, FE
A AR FBBINGL, FED AN E

58 S B IRy 48 DUAES Bt Gl AR, <5 R U DUAE 5% A T ) 3
SAFFARAD T =S E AR RSN, ReEENSH
BN A B G 2 BEAE N B

59, A I BN A: SRAEBLHE NV FE | T8 0] Jk g I W A T R e 3
WRER 3%, AN AT 3 5 587 TR A 5 Ak 55 B 1) 2k 1 20

60. C KIEGMAT: FRAEFR T NI/ I B ARG R I S A L
[ IR [ B Y, EL AR S0 ik 4 B 7 o TSR A A5 IR 55 2 (R 2k < A

61, FRAUFEEL: FRTIER AR AR B AR R T RE A A AR T, ik
BB NALIR AR I G [F) 240 5 B 8 ) HL A R 2

62, MIEEHLH . FaRe 2k GBS R E 5 WA K 2 — AT
WP BEAT AL EIR S,  H BILE AT R B I S, B RSB 15 2 2 T XA
J& T Ik KU . MARHL St e], BRI RO AR, LTI
JUORR I AEIK



ERo/\BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO L7TD %ﬁ = IE

63. FPEH7: Wk () KA ZFRHER T A% HoR A EHEOR ) &
A SO EAFAE ERATENERI T () 3R BT & HH B 7= J R v
#A P BT IMEAAAE B RARETEN B (=) HARS ™ U EAF £ =R A
SE kB

64. ARIPiIT: ARG EFHE NG A el % HARE 50 Ik 172 A0
FHF



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

B EESHEXRERL

. HEEHIK
R AR R eV TR B Aoke s R B 2

e iafri
RARIFIE Kok

PO S BB A AR
B IRERPR AR H, G SR ERER (i 12 LA ER R IR 22 B /IME, SEIL S AR A5
RO —ZRI B B R

=
i
&
=
B
=

H

=
AN RIS, R RILEEEHTN 1000 LT AR M.
KA, ReEENEGEREN, HARRARR S ~FEA
B AT RE BN B G AN R SINER RS> T T H
R ARM, HFAWIRAD T =8, KEXEerREGRAENG=F2H
HRED, EHEETIHERTPCTT, Eea R EEIE,

0

/NN

F & iy WU & THME AT 9% F
B AU S A I AR 1.00 JT.

ARk
AN T G ATEEE G 3 B AT Bl 0 24 B U W] 45 B i <™ i BRI 22 1
AT CREEMBANIATE .



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

EeaRAR=FZH GRARH), HEEHHEIRT TR, B
eEFNESA L. (GEEEFR) BN =Fa ks s, BTN
P 3 AR AT AR AN — O A BCE R e 5 IER T T A els e, A&
e N A RAS I 5 [ (1 2 R P AT I SOF 208, BB AT e m ik a
AKRZ.

IS I EER
I AR E PO A, FR A 3% < TS [ml B R L R R 55 B T SN 5 R
A ARG . e

1. BN E  J8 [el 5 I OB/ R 2 L IBE el %, IR ANFE
MATERN 2 & B TR B I 55 PR e i, FROh A FER &

2 FESLHE AN R R e AN FR N 3% P e [ e A R ] 3% 1
A I G 57 it 1R A5 B e 55 P 2R e i, PN C KRB B

A AR C A MH M B BRI, HTREHRHMAR, Aike
A RGN C B G AR BURE 73 All TH BT 2 A B g A0 A E AN S e AUR T

g

=

>

BB R BATIE RN H A B2 e B0 . AR AN RIS & 0 B 2
A AN T AR e it

AR HIR AR B E . PR R E R, e
B o O 5 o ik A8 PN WA IR R AT 3 4 5 (R A2 OV [ PO E AN 0 T 3 < 43
WA NFIZR RSO0 T, AEBATE HWREFPJa , BT R 00 B 0 Bl 1 1
A B A S S, fR AR E M ITAE MRS, (B EE STt A 5
BN BN 2 T FRcP EIE M 2

Juv SAFVFRTMEOL T B2 R U

B8 BN BUR E ANk 2 15 5 AR O ik < TN ) IR B (R BRI [ — e
a3 A2 SR GEIREUOE & (BTP) MIBEEIE & IFINAB I (RSB FD
InRsE DA ETF BR3EHE A 1, ) Jm i o 2004 0T 3 & B N KRB 200k

R E M ISR A o

10



ERE/EeEEmERAT

TIAN HONC ET MANAGEMENT %ﬁ%@

BUHT E&HBHRE

—. EENBIIRER T, RETR. RENSR

1. RERH

HE S0 AU & 2 HiR R KA 3 4N, FAR R AR 8] WA 440 30k B
N

2. REHA

T B AR LR 1) i 4 5 T e LA i 1 LA 7 AT R A SR
() AR 42 B 0 RE B AR 5 A o DA B N I

3. KEXNR
FEEERUIE I AT TR R R R AR IR K
HT7 L EAR IR F BT RN R T B ks B AT LA 43 53 3 DA LAk Al
B IR I 22 SO VI SR SRR B S I AR AR RN
HE S B

1. A3 H

ARIEGE I A AN C RIEEMmAT. HHEALEINE A RIS B AT Y
TR, W C RIS MBI SAHAE T .

NS SANG 2R R S BN YU, IREF SR 45 S dE
GrE iR E AR . S E A B RSN S

2. SEEAR B b H Ty

AT RN R I a2 8 3 ) 77 A ) ) S B B0 Dy o < 47 00 i AR B AT N
FTA s b AR B L S0 LA B SO

LG AT 3 B 5

G AE y BURAR B T T AR SR U A

4, NGB BURA AL T 2

WA AR T AR B B /INEUS S 2 B, /NEIOS 2 A UG R DU FLN, B
bR 22 7 AR PR WALt AR 2 R 4 W 7 KA

5. N HE AN

BN D H A (1 52 BRI R AR R A% BAE — E Eh, AU R A S ML

A0
e

N

@&
N

ﬁ?ﬁ

g

L
o

— )

11



ERE/EeEEmERAT

TIAN HONC ET MANAGEMENT %ﬁ%@

SRR G o RN LLE LU A S ROuiE . X T IA g Kol
WA BRI R A DL, 3BT NN LI iAo

= FEE OB A R

NI a7 NN I I E 7S e e =V IR S PN X

2. R E BN AT LU RRAN 2 58 5 UK 1Y) A8 S (IR W < AT R A
RIR GG SE U B EUE R A 15

3. RN AT LU SR (1 BN BB N 1 BT e A AT PR
PR PR BIAN AL B 5 9535 2 1 S0 PR A 5

4. BERNAEIE G RN T LLZ U0 G A INWHIE 22 EAE
$hEH o

5. WIAREHNRHN GREEHEAN, ReFHENSLEHENRltes
AR N SN RGR T S5 BRI RTH I 2 S 0y BA0E 21 i 2k 4 8
Fr & 509%, Kk BN AT DURE L B A A S5 07 202 B8 NI B AT
BR o 2k <y N 122 52 0 2 0 S SR\ W S A AT i 3 B3083 8 3 A8 AR Lt i
50% LU IR ¥, 4 H A BUE 40 0% 55 A B 0 o A R o B A
I <A A AR < [ A R0Um EEC LA O B A A T

12



ENSAEEEEARAE .

TIAN HON( ET MANAGEMENT %ﬁ%mﬁ

BhES Ees®R

. HEERRNKM

REGARESNIREZ HEE 3 NA W, KR S50 N0 A RS 1 &5
AT 1000 FiG, KRB GRIETTREFFA IR D T =050 T, B
A )i i A < HR ARV A I AR 53 U P AT LR A IR e R 8 S JRAE
10 H &L E I R IR BT, HIREII RS 2 H2 10 HN, [ ERIE R 22
VASLIE SRS SR

CHEERPFEERRZFAN, AESEHANPHTEREE R RTEIFN
HENER S PBEfA A HEE, (EEeEaR) &8 BN (EE&EEF) AER.
S B B AAENCE b E R 2SS IR N (e E D) AREE T A
R B NNR I G BRI RN R S NT IR, fEREEFETHN
i, AR ARSI
T R A FIAREAE R FHER S AT T R
NSRRI RS A, B E R K R A T
T DA W0 7 A0 PR B2 AEAT i = A 1) £ 55 0 98 i«
2. ARG SR JmI 5 30 H WIS 5 2 SO Bk, FHmiH 47 R
JHVE AR ORI R

3. WHEEHAERM, HEEHA. HEFLE N LBV E RIK .
BN L HE SR NS U A & 3R 3T 2 — V) 2 F R E & 75 #% H 7K

ZEl
=
S
P =
= o
+
aa

K

o

Ho
= FEATEEIA 0 EE 0 AR AT AN B AT B A
HEeAFAEMB=FZH FFARH), HESMELT 2 14Tr, A&e

G RN 2R, Tof A TR B AT N R 2 8 B B 1% A & 5 (R 20 5%

MR TS S, A REE AT S A AR S B & A R R

(e aRD) M =F AR, &L 20 D TR H IR e hHT A

NHCE AN 200 N B 3G 51 7 19E AR T 5000 JITCiE TR, i BN 78

SE AR T R DA s 8 50 N TTAF H I BLRTIR TS LI, A3k B 42 AR

e RNAERFH#ATHERIFLLL, BT AR OERA AR,

13



ER/ESEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD

PARAA R R 2 S e, MHERE

14



ENSAEEEERIRAE]

A=
TN HONG ASSET MANAGEMENT CO %ﬁ = IE

FNESY EEHFH RIS RE

. FHEFIEE (B3

AR I < (1 FR W 5 D [P DR S A B LA EAT o B ROAH & I R R e N
FEFH 5 U B 5 BHAT AR 5 23 75 rh 31 B o i < N AT AR A0 155 100 A% B B D 5 L
1, FFEREE BRI AR FEGBRE N SR S I B i Bk 55
B 37 BT BAZ A 5 LR (3 (0 e Ath Dy 27 B <070 400 10 P 0 5 D D

v FRRRTIRE [B] R B I 1]

1. JHBCH B I Pt 1E]

BT NAETT TR H BRI S 03 AU R G ARE (8], B A7 p BRI [R) Dy B IEZR 28 5
FIts GRIINETR A 5 TR A4 28 5 H IR AE i), (B 8 B NARSE VR SEE I
R IE M 2 (1 SR B I 5 15 (R R AE 2 o5 A R . BRI B b

e RN, A HIUHIIESRAE 5 1 L5758 5 Brag 5 N 1R A2 5 s
ABRFIR TG 0, 5 458 BEAKE AL DU BT THBCH BT IR0 ) 2B AT AR L R 1 2, fH
FIAESRHE H TR (5 B ERINE) A RIS ERE BN LA .

2. HE. BRI AG H R 55 o P 1]

BB EEERAN HEABE 3 AR, Bl 557
BRI [R)AE BT 06 2 o AR LE

BN B EEE RN HEABE 3 AR B R, Bk 557
BRI 1) £E I8 [0 2 5 A E o

FERA 5E FAIE TG 55 8 (BT AR N 18], 3k <8 PN A W B R 78 T4
(S B IERINED BIAT R AE M B b2 o W O 55 82 (0] (R R AR I 1] o

BB AR & & R L€ Z A1 H YT B I 18] 70 2 2 e 47 35 10 HR O
IR [l B e e o P BT NAE T <5 (R 205 22 AR L SYIRTIRE [a] 412 H R O D ] i e ik
HiE L EC U B A RS2 10, AL GOy BT I L JRE R R O R — JHTBCH S <43 0
FHOE OB BT (A A

= H SRR Y

Lo RFApr BRI, BEE . LR DR AR 2 H WO JE TSR 0 2 e A
(ENFHEREAT TS

15



ERE/EeEEmERAT

A=
TIAN HONG ASSET MANAGEMENT CO L7TD %ﬁ = IE

2. GBI, U AREIET RN, R L A A, B LA 2

3o 4 0 5 ] 7 L7 5 o A ML O 1) B S

4 FRERHG. WML RT, RIS S A AR, R
BV 10 AR R 2 I B T f.

S AT N AT ZE R AV RO SL T 0 E i JSUGEAT P4 A T
WZRAEHT R FFAA ST IR, (15 BBETRANE) 1O S fE U B A%

P S R E R

Lo R ] 57 5%

Bt A THAR A B MUK BLE BRI, 12 B EL P 25 70 B ] py 42 1
e S [ 3

2. FH R I (2K A

Bt A S R T4 B8 A AT, $E% A SS ) I, o
Wi M (A T A G I, IR

S G YRS NS I, IR 3R T B LR BT
A AL B R A MR, SE A B AKE T+7 F(35i% 1) o
JBE T SR B B A 5 T MO P A IR TR B BRAT B A
R e RS e PN e A Ny e OIS N S by
I AE 25— TAE F

YER A RN, SO SE A A S A 6 & A SR AL B

3. F I RE ] F 7 8

S BB D32 5 TR 25 A 2 B 2 o R[] o4 24 % 1 g Hh g
S (T H), RS, A& S HE T+ B A% 5 0
ST A T FRASHA R, Bve AREEE T+2 FJS (L35 % H) B 504
150 A £ B B s BRI M A 0 BT 27 ¥ R A A L

B BEHLRIRT 1 . ] OS2 R P 2 1 — s D T LA B
FaB S Bk it F. BRI DA L U O A B T
WL, BV B R 253 25 RSl U PR KRB 4 B

i E R KR

Lo LG T LIRS 507N B U R U R T 51 4 B

16



ERE/\EeEEERAT

A=
TIAN HONG ASSET MANAGEMENT CO LTD %ﬁ = IE

[l ) S A A, BRI E 15 2 ILAH S5 U A Bkl oo 1

2. R E BN URLE B NGB G AL 5 K R S0 AR, H
PRLRE 1 2 WA H U P e R~ T o

3. ReEBE AW URE PR RIHFAREe P LR, AANEE
Z WAR SV P B A T

4 4452 FR I FH S X A B A e A BRE AT AR 2 ) T A B R AN M
BB TN B 2 R B g B $ B P W B PR B 4 A H 1 I LR A1) B PR
FELE KA N 5 0 < FR W S5 It D) S RGP A7 BB e U AT N I BB
B NS TR I E 5 XS 2 ] R 75 2, R IR 5 e i R DL
o BAR NGB AMKA S,

5. ReE BN AER R A VRO R, R EaR e Fp I g 4R e [
AR PR ke BN U TR BT AR (5 B3R M%) A e AL
MBS Eato

N~ FRARTIRE[R] R pi A 9% R g

1. B:GAir N A S C REES M. HEEALERIE A SIS 03 8 52
KRB B, HE C S G i WA ST I B AT, 72 A Z SR B G 7 P i 32
&R .

2. AEEFRIES MM SO BUHER T, RN 4 62, /b
BosJa o 5 ALY TN, H ™ AR Wi e s Ok W 7 AR EE . T H S 4
BUPEAE 2 RO Ja THER, IFAE T+1 DA A IBRRIRIE 0L, ZBAITE T,
A LLIE BB TS A

3. HIAM AT S LR AL BT 30 ARG R IR B TR TE L (5
V). ARG A SRS NP RN R R EETHAIRE, FEHSHYH
LI i BORPBEEE PR 817 o RV AT 800 B0 19 HH I < 0T DL =4 H 23838
WHNGHE, A RNERALN D, EIRTHS A RIS TIATE, R BN O
Ja 2 7, B AR R R B R H R e I R A

AW [0 g ) T S S AR B 3 AR <k [ < ) U SR L CHE S D)
AHe g A SR C FIL GO BHIE ] 2 R 3k G BN ORE, JFAEH SR U5 &
B i GORMBEEE R A7 o B2 0] < B 4 S Bl DA ) A 20808 [y 457 A 24 H 12238

17



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

B AUHE IO BRAR RN 2, e Bl A 70, R v S as R U & T
NT7i%, AR BV NEUS G 2 467, BRI AR AU 3 sl O R 2R 4 T 7 R

5. AKEG A SIS0 F0 R I 9 FH BRI R B S BN £ B NRAE, AT
NS,

6. AFES A SN C I 03 AUIRE[R] 2 FH EHRE (A1 S 3 4 0 01 1) ik 4 i
AN, FEBE G BT N (R 2 4 03 AR WSO o 5 [l 9% R VAN B 00 77 1) L
PR HRAR S B e, BAR AR U B IRE , AR I NFEE 0 7= 3 43
TSP SR AN L E T2 B . Horh, XHFERERA AT 7 H B O
AMET L.5%MEE I 5%, FF A AR e 7.

T ARG BTG Oy A R 2R L FR (3 AT EL A PR TR s TR [l B
TSz ] <53 AL A () U B 7 R RS B 5 2 P B 4 N AR i 4 5 ] ) 0 fff I
TEFESE UL Fi R B o 4 BN W] DATE i 4 45 ] 240 7 P 91 Rl A 18 288 2l 3 i 97
7730, IR N TR B R il 2 7 Ut H AT R R (5 B ER 70 1A M
SEERE BN BN

8 AL G AR KA R B [ T, A BN AT LR FH R 80 2 AL
i, DA R FE A (0 2P o LA Ak B 5 D) 5 1 0 9 30 A DV A DA &%
W] BRI ARLE .

9. BEEWAN UENE T EREMIE LIRSS RZE, HX S0
R N TC S B AN S (155 190 T MR 4 117 2 1 40 ) 8 e <R v R, e AN
JHOTT R BRI E B . FEFE GRS BN IIE], T DU A [EIE M 2 SR i 47 40 22
FHJG, RIS EFHIE GRS R, KR 2.,

. B I Y

KA T HIEHURT,  HE 4 BN W] HE 40 B 3 2 B BT NI R R

1. BAE 3 S8 G TRk IE R B 1E,

2. RAEFESE FRGE MR TSR EB N, BEeEE N iEE2
BBt N H I HE

3. EFR. IR e Hy I AR IE 51T, SEERESEHRA LIRS H

B EHE

4 F 2 58 BURE L W I FR A ] R 2 R B T L B e R AR B

jafl

18



ERE/EeEEmERAT N

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

5. &V R, S E AT B A E MR, s b T
REXSHE b &= AR R THT R R, B AR AR 55 I B S AR A AR 25 I 15 T o

6 4HT— il E H B S A 50% LA E B ML Al 225 s KT A
1% FLRF A A R AT 3 80 S E A7 75 O e PRI, 465 5 G488 A b s
WS, G E R Y 55 5 4 T I i

7. EEEIABZ A ENE LR A IR SR ECR — T (e
BN ESEHNSPEEN RS EAHEE N E KRR T SR AT BRI £
AL BT LA B B L 50%, BE AR AR LEE 5095 H K1 I

8. BEEHA. BEFE N WEN BSOS IR I BA MRS 575 1
SEEESHERG. REBURRAIELE ST RALEIERIEIT.

9\ VEAEA E 5P ENIE S 2 A B AR B T

KA EREE 1. 2, 3. 5. 6. 8. 9 IFHIWE KL — HESEEAN R EY
e 2 A0 N P RS I, R HE N R AR A SO FE R A BT s
I 2 5 o 0 SRR B N F H ) PR 4 A S s A0 R 246 1, A4 448 1) R ) 0 IR
IRLEHETEN o 155 B A1 LT AR IR 5 45 38 N L S I DK A2 FR L 55 [ 7038

N 15 D ] G A % 5 A I I 47 7

ARG, e 4 NPT 87 45 3 52 43 00 N 1 2 [ 478 B AE 277 5 A+ i ]
I e

1. BT 3 B0 44 BN AN RE A B2 [E] 3 o

2. RAFEEFHE WEERE R EB I, BESEIATEFHEZ
P N AL [ F 175 B 2% S AR TG (] 300

3. EFR. IR G G AR IR EAE T, SEESEEALEITE S H
G RE

4, LA AN DL EFFCE R A EAURL ]

5. KAk SEZ LA UGB E UG S AR AR S SR, J4
RN ] B R R i A N B [ H i

6. ATl {E H A5 E 50% LA E BT L JE A 22 (S R T 3
1% FLRF A B B AT 3 850 S 7745 5O 2 PRI, 265 55 G0 A b s
W, G BN 2 S 4 S A TG [ R I 15 52 6 4 B ] R S

19



ERE/EeEEmERAT

A=
TIAN HONG ASSET MANAGEMENT CO L7TD %ﬁ = IE

7 VEBEEIIE B IR 20 E R HAR TS .

RAE BRI B2 — B AL G E BN PO 5 L [m] BIHE 2% 52 A IBE (R T , 2 <
B NNAE S H ko ENE N 2 % 5, Sl IBE R HE, B a8 BN 2 #SAT ;
U I ANBEAC WIS A 5 LK W] SAS #8 J0 F BN R IR R o FR I A I B A8 23 P
LRI N, RSB 73 ATSE I SAS o A I BB 4 WAL, e h
[ AR A R 2% R AL B o B <A A5 A N AE FH I IBE (o] I R S S5 1B 330K 4 H il R 3R
BRI T AR o AR S IRE R AT DUV BRIN, 2 78 BN N A I 1A SR B [l 5%
VASLIBIS/N =

Jus ERURE[R] )1 1 Ak #E7 3X

1. BEAUREIR] N E

A AN 4 B T T P ) e < 3 004 S [ FR 47 (O ] FH S 40 008 5 _E 3 <
e 4t m AR H PR A A0 B8 S DU R S A I e < A i N RS 0
S AR )R T — IFBOH R SR A 10%, RIA g KA T EARE Rl

2. BEARE IRy A 2T 3

A5 Y BIL EAURE [T InF 5 3 < N W] DAAR I 0 g 4 I (R B 7 L A IR DL o
AU B m S o ST [

(1) aFUkEnl: ZFE e B ANA G877 AT 2 I (Bl BRI I
2 A H LI RE P AT

(2) B HEMIE ] 22 8 H N DA SOATHEBE N JBE ] HR 3754 PRHE A
N BRI SE A B8 N AR D ] B335 T 3R A 1) I 7 A T AT R 2 0 3k < B 7 1A 3 K
PR, Fe e BENAE 2 H 23208 0] LU ) MG T _E— B H S S AT 10%
FIRTHE T, P AR IS (Bl H A A S A B o X6 T4 PR RER] A, R 24 4 BRI P
VS ] B 7 DR ] R B BB W 2 SR RE (A AT X R N (el
93, BEBENAESR AN 0] FE 7 IR RJ DL 3 % S0 B0 0 ] i VR B2 ] o 3 %% S J41 D ] 1
B HEIFE N — N 4R 0], B2 4 Eml ik, e BOE R, 2 H
ARIRAE BRI 8 5 Y (e RV A5 o SE TP B2 ] RIS 55 1 8 BE ] HH A —
AbER, TEARSEBOTF LT — I H (%2888 A0 B E D Sk vF S 8E (Rl g0, DAL
Rk, BRI ko dnH i AL SRR o] RS I RAE B e e, $RBEAR
RETEE [l #4873 /F B Bl 2 108 B Ab 2

X%

ih]

20



ERE/EeEEmERAT

A=
TIAN HONG ASSET MANAGEMENT CO L7TD %ﬁ = IE

(3) ZFk e L EAIRE RN, E BN I AR s A N B Bl FR e B — Pk
HEEE S0 10%MTEIE T, 8 BT ST IZEE G An A A\ i 4 i 6
[0 H 75 A PR M B DR SR 222 4 O R AT N 0 4 0 2 [m] R 475 i AT R U 7 AR B
A RE S0 e <5 B3 7 LI OB BN, i 8 BN AT DA Z B e B
NG HE 100/ HAT8E [ FA 47 S SE 9170 o 0 TR BESE Bl S 23, A5 B8 N AE S 52 e [ Fft
VRTINS AT DA 5% S S0 [ RIS e (], RAR S Bik (20 JraCUAbE . SE R ee el
HIE 5~ — P H B HE — IR A B, TR B BN —TFBH 2SR e A 40
(FAE R S (Bl DL, B ml gk . XS 12 BN <
FFAN 100LLA (55 10%) FRIBE (R HE 5 AR S5 & IRE Rl G 1% Bik (1),
(2) JFALRE, BARRAHR A .

(4) FIERER]: HS: 2 TP BB (S AR A B R, ndt g E B
WHH WL, IR AL G i o] FR ;. CL2e3 32 IR RE[m] FH A 7T DASE 22 52 A7 Tk
BRI (HAG R 20 M TAEH, IFNCH/ERUE B AT A .

3. EAUS I~

A R EURE [ I AE S, S BN 08 WA L A HECE
SR UL IR I Het )5 307E 3 M489 H B RIBE Gy BT A N, Ui AT R Ab Ry
%, JFENHPNEMEEN BTN

o A R D I [ R 2 o AR F  EBE [m] F)

1. RA BT R BB RIS DA, 3k <58 BN LR R 5 BT P R
N EHEEEAS,

2. WA ERNREDY 1 H, SeE AN TEPOTH, EREE E
TR G B IBCREE R A S, FEAMRIE 1 NFBH K585 e A
(R

3. Bb i PN AT UM B 15 HH D s B [m] (o et ], TR (8 B ER IME) 10
A RME, BB T EFT I AR E B TS SO W EORE (Rl ) 2 75
AT ARSI i 0 £ 227 45 2 i v B 0 R 1 5 Oy s [ e 1), o B R AN 7
A7 R AT FHT I 2 o

T R

B8 PN AT DUORE AR QIR M A B AR B 6 5 R R R E R T 7 AR B <

21



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

b5 B TN A T 10 A o < R] PR A il 5%, R < A i T DAUSCHR — 5 PR 8 2
ORI Py e <5 TN Jee P R 0 A SV I S A <5 5 [R] O R E ) e R A
FFHRAT SRR EIEE N SR .
= EERIEE ST P
SIAESE i PR AR HE G B 32 B AR 2K L 8 I A =) VR SR AT S5 TR
17 AR EAERE 3 7 PA SR N AT R a2 s e AR A . Ioig
FE_FRATRIE DL, He 52 R 1K) AR JUR AV T DLRF A A 4 B St B 5 B¢
Ao
AR TR I S BRTA NSETS, A B EE e 00 80 b 52 O kR N 4K 7K
TR 18 J A0 AR A R I BV 1R s < 00 00418 W 2 4 R 1P T ) i < o B
S PA s TR A PAT A2 48 TR LR RIS A2 R VA SR 2 e i A N
e 3 B A R e 2 FoAth E AR N L VR N BRI A 21 Jp3ARAE Gy ad b TR i
EFICH ERIR B S B R, X TR AR ARAE Sl 7 H i s e S bl
FIRIRE TP BE, 423 G 810 HU R IR AR 2
T= EEREEE
B BT NF] I R B S BE A R B A AT, 2
BN AT DA% B A BRSO FE A8 2
VU, e AR B
BB HN T DO 5T N B e B s v H ), LRI b 2R N 53
ITRLSE « $e Bt NAE TIP3 ) e AR 08 TR I AT AT 20 B0 ae A, B4R
BRI ZRANMIG T 35 < BN AE A 50 22y B35 3 4 352 0 B 15 o B R 1 E 9
BT T ) o T FH M < 0
T R AR S AR R
e GO X 32 38 E 56 BN IRMGEZE R B B B B R 45 S AR, DA &G
FACHUIATT . FF SR AR HAR G DL N VR &5 SRR o
TN B it
FEERNE SOV HAAE B BB LT, R BN T 32 3 G AR A i
i H ERIE S 2 A R 22 5 3% BT el i aok e Ath 75 AT 00 AU Ak 1 e O R 5
WU T BREE S AR B 2 B0 o FEGE HAPLZ AL S A i 551, FE 0



ERC/ESHEARAS

TIAN HONC ET MANAGEMENT %ﬁ%@

WURFAT N LR 2 78 RN 20 75 (1l 55 R0 7 B g A e L 55

-t HEE AT

UUAH SRR FC VB AT AL 7 B I e A7 01 10 o 91 M 55 Ll s gl 55, 3
TEAUA A 1] 5 A0 I Jti AR L FD L 55 0 U

N\ S AL 30 1) AR i < 1) RO 55 D ]

NI o ST I AL A1 ) A < R A AR [ 2 AL 3 i P P AR 5 2

A
= o

23



ERE/EeEEmERAT

TIAN HON( ET MANAGEMENT %ﬁ%ﬁ@

BEHS EEAFRIFARII NS

HeEHEA

(—) FEEEHH AR

SRR RELIE ST PR A

R REBHRX (HULRESSX) mEE Yt 5 bR OCE A B 1704-241 5

P REAN: B

WALHME: 2004 411 A 8 H

HEAE B SIS AR ST v [EHIE I 23 i s 52 42 72 [2004]164 =

HAUE: HRFTUEA R

A AR 5.143 1470

PR FRss s

PR HIE: (022) 83310208

(=) EEEHHAIBRLE X5

1. AR¥E (BEEE). GEIEINE) RHEAMA M E, N MBF UiE
AR T

(D WRIESEET S, IMERESMEI R SIS,

(2) B (ELEF) ANz HE, RImEEERM (EeEH) Mz
FE IS

(3) KHE (EEEA ) WOHUERE G B 2 DL S A R e B [ IE B 23tk
1 FoAh 2

(4) BYEFEA A

(5) #HERIE H AR B G AR AN K2

(6) K4l (FEEF) A RPN ERBESEN, W NESIEE
Nid T (R4 ) ) B ) A D, I S I M 2 R A 3 1
R B LA il R A e 4 1 5 3 (R 2

(7)) FEREGFEE NFEHE, RGBS IEE N

(8) . FHIESHEIN, XIS SN A AT AT B A4k

24



ENSAEEEEARAE .

TIAN H NAGEMENT %ﬁlﬂ@

w>ﬁE&é%ﬁmﬁé%#MMﬁﬁEﬁA”ﬂﬂﬁb@ﬁA%ﬂ&%
AT GEEEFD B, BRI E IS5 1, BN
B B O IR S SR AT AT IR
(10) #&H CGEEAFD) A IIEHERE e 5 e e 170 Be 7 £
(11 1E (GEEEF) 2@ Myar P, 648500 1552 31 I 58 [H] i
(12) MR I B 4 1) 2 4 4% B2 8 RIAT AR I AR BOR], A4 A
i A7 A5 PRI R 4 W 7 4 % TR 57 B AR IR
(13) FEVEBNEM AL VFHIRTFE T, s BRI 28 VA BEAT it 5% A b E HIE 7
A5 5
(14) DR E AL XL, REEES B N BIR G AT 68 R A SR sl
S AR AT A5
(15) wh$. HEBIMFESI . SHIMESI 2R, HIRE s
BB HE AL IR 55 B SN LA 5
(16) fERFEA IEE AR T, TR A A S A, .
SACINGE S S IE g7 b e gk DN &SI P
(17) VEEREI R A R I 200 1A (GG 20 B HARECR] .
2. MG (EEE). CGEfEIME) KHMAE R E, HE&EHAN LS aRE
AR T
(1) WRESEER S, HMHIERIE T EIE 2 € AU 70 2
F R RS I, B RRIE C
(2) IPHFEE R RTFLL;
(3) B (FEE&EFE) A Hi, PLWSHEH . S 5N E m s
FH 34 0 7= 5
(4) Fo& 2 0 HA TR N ST RSB a0, vk, LRt
(8 7y S BAE MR S a1 7= 5
(5) FEAZfE NI TES] WWE 5%, W58 & N8 AR,
RALE T 3 10 ik 4 U8 7= R 4 A BN P U 72 R EC ST, of B B PR AR ) 6 4 4 il
B, Hlidik, ﬁﬁﬁﬁﬁﬁ
(6) BRfkHE (FEEIE). EIRDY RFEARA SHE S, AR 340
PN E O RATAT S = NAERURI 26, AR BIEHE = NEER S M,
() MIEHEZEEEIEE NS

It

25



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

(8) SRHUE & BN HE T AE T I S AUA G« FRIE B2 IR R4 0 4% 1)
DIERF G (R R )Y SRS I E , #20 RE T ROF A B 3 iHEE B,
B FE A AT I L T [ P A A

(9) AT HE G 2 UM ST G| B 4 W 55 2> THAR S

(10) Hifill B o R A P S

(11) ERgf (R, (EEa ) A XHE, BITE SIEE X
e 5%

(12) PRAFFE LR, ANHE T B G4 BRIl 308 = m) 55 o B (R 4100
(FEEAF) JIAA RIE AEE I, EREEEE AT HEEAT N TIRE, A
Al Nt DRI o vk VAR A AR A L i) S (R LR A

(13) #% (FEE TR WLEMEREGI LT R, KN S0 HRa
Ny ie B i

(14) #H5E Z P 508 0] FR Vg, B, AR S A TR [ml 3k I

(15) fk#E (FE&). (FEEGR) REMA R E HEESRIFRFAAK
KB EIESIEE N BEOPRA NOE B SRS IRFA A RS

(16) F2HLIE (RAFHE S I 7= BNV S W8 B 1 2 T H IR . 4R Tl sk A H A AH
F Bkl 15 4E L L

(17D W IR 75 2L ) BE G 3 BE 5 SR A I & OO BB RHERUE I TR R, IR B
TRUF R B8 e 4% I (R G A 1) B (R T A7y 20, B 2 1) 30 5 5 A D61
NIFBORE,  IAESAT A B AR 1 25 10 T A3 B4 R BRI & B

(18) HEFHS MBS FEH/NH, S H5REVFIRE . EEL A7,
AR AN 43T 5

(19) TG AR IR TS B B IRV B M= I, B B4 35 v [ B 22
S R IEIIE SR PN

(20) Hitif (FEEEFD) FHEEE G K378 B FH 30 B A N ek
RUREIT, BRI BT, IR S AT A R L IR ATE 17 S B

(21) MBS NIEAIA GEEAF) e BT H K S, &
SHE NG (GESE ) &R M= HRE, FE4 8 AR HE S AR
AT 1) 2 SR NI £

'

II

26



ERC/ESHEARAS

TIAN HONC ET MANAGEMENT %ﬁ%@

(22) e BN K H SUS5 258 = J7 RO BRI, B2 2406 3 = J7 Ab 3R A OG5k
&K AT AR T

(23) DAL N4 S, AR EES AR BHFA NH 2 AT (8 R VAR B S it H
AT s

(24) FeEE I NAESEMMARE RIS M &K, (REEH) 6
AR HESE BRI AR, ¥ O EE RS I RAT R AR
B SRS T G 30 H BB L INWA;

(25) AT HE BRI 3 4 i AR A N R 2 Rl

(26) FESLIFORAFEE AR AFE A NN, H2 € 7] B A0 N S AL & 0 A
EREDNE i ie T

(27) VEBRERN S IR 2 € IR (R A a2 7 IR oA 3L 5%

=L EEREAN

(—) HEEHE AN

SRR MERIES A PR A T

TN b T AR 689 5

FEREN: AN

ARl 1988 4E 8 A 15 H

HIGEA: AT PR )

EMFEA: AR 1150170. 0000 5 0%

) FRERE

FeFEE RS IERVFRT [2013] 1643 5

(=) EEHE AR S 5%

1. Rl GEEER). (BIEINE) LA RIE, FEEEE NKIBCH
HABR T

(D H (EE&EF) B B, WRIGEZA (EEEFD) e Zs
DR HE G077

(2) K (FEEEF) L8 FAFHETEE T LIRS e B 0TIt
{HE AR oA 3%

(3) MBS EH AN ARSI TIEE, WRMESERANARR (3

27



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

EEFDY LESFGEAEMAT N, e HAl 28 A i id s KR
T, N EIER 2, FFRDOL ZE IR 3 e 3 51 1R 28

(4) MRIEHTTZIN, FEGITF R BRI UETR K A B 45 S
SRR, AEESPENESE . WIS eI

(5) AT AEREMHFRIAGAKZ;

(6) fERGE B NTEHN, AP EHA;

(7) EAEA b IR A AT (G R 295 1 HABBUR] .

2. RHE (FEEE) GBIFEIME) KA RME, T8 NS EE
AR T

(1 POSEER . iR ST R IR F 2 e R g S &0 7

(2) WAL RIS ILE T, RAMNEERME W, &L,
AR B EGRE ST IING, Mo S I8 FH

(3) @ fgeA MR MR 5% M5B INFEHERL,
FORIE M M % 4, PRIEESTE & S8 N B A UL AR K

BE G W AR BT X T E B R BE 0 0 R B, AR SR, 0 K

TRAEA [F) 2 2 TR P BB BRIk IOIHC s &5 07 T AR ELAh AT

(4) BpikHE (GEEE). (EEEFED). GEEIHID) &HAMARMES, A
SR 8 B SRR = N a8, AMSRILH = ANITE M

(5) RE e E ARG SREA RN EREF LG KT

(6) H e FFBEIHE G = B 4K« IEZR I 2 R B 45 SR - S5 4 B Pl
K, R (A ED K GEE D FZE, RYEREEE AR EIES,
L P EE S SCHIHE,

(7) DREPIERILALE, Br (GE&E). (GEEEFED). GEEHD) AHA
A RIE A MESN, RS EE AT HERT T URE, AMFafb AR, HiE
BT SRR AR L o ] S R R DL ER A1

(8) Btz #HAEESEHNENEETME. EehBidE. Eeh
BRI B2 RN A

(9) PR GICE WS IE A R HIE B F

(10) XM 55 id . FEME . s MEEHR S W AR, W

28



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

W3 8 B NAE 25 B 27 T R A2 15 AL I (R 5 F)D) e AT sk
EEENARPAT GEEEFD) MERATHN, RN 2 U2 & 158 N2 5 R
Tl R
(1D RAFEEFREWSHESRES . WOl SRRAMEAMAR TR 15 FE LA
ks
(12) MHea 8 PN B BRI D HU AU I &y B N 44 M
(13) HZRUE FIVER SR I 5 2 8 BN 5
(1) R 2 < 8 BN I 2 B R 1) B ey U A N SRS 2 el A
I [ 5K
(15) #Hl (i), (FeaF) MHME e, ARESHHEEA
RelfcGReEHA . RemiiRra MOEAERENHTRG AR
(16) FZIREEEMM (EEEFRD . GEED BRUE B RS E AR
Bewtiaf;
(A7) ZMEEEWMFHEENE, Z5EEMHRE . IHEL MU, AZBA
7B
(18 Th s i S VR AR B A MR 75 B I B I A o o [EIE B 2
AR PSIE SO ALY
(19) & (GEEEFRD) SESEEW IR, NG THE, HIgE
SRR HAB AR M
(20) HZHE B 3k &8 PR ANHEHNEIAN (G &R M€ AT H SR X
5%, HEEHARE R (Bea ) ERIEEM RN, NovRehwEa A
A 2 ) i < BN IE 2
(21) PATAERIIZE S I B N RS KR
(22) VERHEI L ERE R 2 ME AT (FEe A F) 2058 1Al L5
HE AN
B GBI AN A A BIAT I RN (2 e 5 ) IR AR AR 32
BEERUE HIRYE GEEER) BUSEenH, RSOV G M ARG AN (3
HR) HBEN, BELAFFAAZEIRER S0 E 20 R AMEN (&
FED) BFENIFAULE (GEeaFE) EHmeE s n s 5.



ERC/ESHEARAS

TIAN HONC ET MANAGEMENT %ﬁ%@

[ — 288 B A3 J A AR A ) S P B A

1. RS (EEE). GBEINE) RHAME SME, HEEmPRE NI
ALFEEA PR T

(1 o ZEEW s

(2) Z 55 G5 G MR RIS

(3) WRVEHE LB F B L o] LA A 1 2 4 1 300

() $Z IR T R H IR AR A N KBl B RS AR A N K2

(5) HHECE BIRMAR LS MARA ANKS, WESMHHRA AR
CRE NG E

(6) [ B Sl A THI R 10 2R 215 B BT

(7) MBS E I N B

(8) WELFHMA. BEFLE N BEEIRSHAIREIL AR MAT K
AR R VA B

(9) VEEEM S i R 2R AN (GRS AR 2958 (1 HARBUR) .

2. MR (GEEE). CBIEINE) KHABAG ME, BS&MEHRA N X5
BFEHEARR T

(D NEREIFES GEEE D). FHZE U155 B EE ST

(2) TEFTIBHEA 5, T E S RSAZR S, B3RS 5t
Pl BRI, BAT ARG

(3) KUERELSAE BT, KT BRI FEAT L%

(4) ZRBLG NG FEERIT S AT (R & | R e 1) 2 F

(5) TEHFFAMIES VRN, AMESTHMEE (EEEH) LK
AR 54T

(6) NMFATATH B S LA (G M N2

(7) PUT AR FE S BHRA N R I P

(8) IRILAEFE A2 Fy i B vy IR AT Ji R R AR AN 24 150

(9) KB EIRH T RN RS R EA DT 3 4,

(10D VERHER K EHIE M 208 1R (EEA TR 2058 I HAm L5 .

30



ENSAEEEEARAE .

TIAN H NAGEMENT %ﬁlﬂ@

FN\ES EEHRFFHEAKRE

B MHRA NR S HES M EREA NHR, HES0EREA NG SRR
FABRKREES M FA NHE S VOFR R SO ARG ANFA a0
BHHA TR

RIS MEFRA NKRSABRHEH.

—. AIFHEH

1. MBI E e T FHHZ — 0, RSB ESMTREEE AKS:

(D %k (EEEF), EARESE T2 MR

(2) BHEIRIESE BN

(3) FEHIEEIE N,

(4) BB G ET7 30 GEEERUR A EHIE I 2 556 BUE FIBR A8

(5) AREIEGE LN FEETRE N MRS i B be m i 85 i 25 2, (R4
VERURT R I B 2 55 RE [ R A5

(6) BHEEI) GEEEMAHEIF RS A A HESR GESER) BE
258 BIBRAI)

(7) AF:L 5 HMEEE A

(8) AFFEILE 4T H s YO GREERURTH EE I 2 55 F e 5t

SEFD) FAELERIBRIN;

(9) BHHEES MG NKSFET:

(10) B E M NS SILE NERAH LS M RGNS,

(11) B AR E AT S B H 10%LL E (5 10%) F 40 k3L 44
BFREA N (DRSS IR SCY H S M0 E, FRD stE—F 0
TR B IS EREA N K2

(12) XFEE AR5 NBORIFN S5 7 Az H R 5 i F At 01

(13) VEEEM. (GEEA TR 3o E R 280 0 H AR 2 H JF 2 &0 8
R N K2 HFI

2. (EIEREME A (BEEA ) L iuE pf B 5 EEE AR5
TCT AR I RTHE T, DU I DU AT B 5 4 BN S0 NP 5 120k,
ENRERIE S R NN

31



ERE/EeEEmERAT

A=
TIAN HONG ASSET MANAGEMENT CO L7TD %ﬁ = IE

(1) VR AF A SR T ) e < 20 P A WAL

(2) REEASEE I HIEZE R TRAKIEE (R 2% 5 AHE G 4 15 e 55 9% B AR S i 2
WL 2 i ES N AR

(3) HEEHNEBATE AL Ja R AL S R RN ER AR — bR 9R R 22
ST E (ETP) BRSNS EE G

(4) DIAHNLREEE IR AR S TN 20 (B[R BEAT 2L

(5) XF (Fega ) MBSO 5 G 0 B A A 25 70 SERUE AN i sz
A R (B EFD) 8NP LS5k R R B,

(6) BeEHAN. S, REHEIH B IRNG, B, R
LSNP S5 NI | S BU AN S e S TP

(7) B HE B IL 55 B 55 5

(8) HLMIRHIMA GEEAF) MEAT AT RS MHRA AR HH
(EN I

n SWHEN R HETT

1. BREEEIAUE R (BEEEF) FHALEsN, RenBirra Nk
SEHAAE.

2.

3. BEHE NANALEATEREHIEFENRSN, NYRESEEEAN
R IR FEEEAN S WS P HiEg 10 HAJuE2 G A%,
M AL EIEE N FEEE ARG HER, MY E AR RmREZ Bk
60 HANHIT; BeEBHANIEANASE, EeitE NN NG LEAIFN, NMEH
FEUE N AT A, A AT RE Z HE 60 H AT st e B,
BEEHAN A

4, AERFEEHET10%LL E G5 10%) HIHEE G AR A AR — S5 10045 1 2
KA MIFHANKR S, N AR E AR AR EeEE AN
BRI Hil2 10 H A sE 2 1 A5, JF51 & k42 HH SR 2 & 0 4
FAMUEMBEEITE N BeE A RE AEN, MY E H B REZ HiE
60 HA AT EEHEAREAHE, RREEHD 100 E 5 10%) 1%
S AEFA NVVANE BEATTH, B EEE AR m it ReitE

32



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

AR BRI HT IR Hilg 10 H A YeoE 25 E5, A i e H g i m At
SR NMEMBESEHN RSB ANIE JAEN, RS HBA Bk E
Z Hitg 60 HNHEIIFEMAESE AN, HEEHAN SIS .

5. RFILLAH 10%LL | (5 10%) HIFEEABERAA N[ —F IR A
TS RHFRA AKSE, MESEHEN, BSIEANBATEN, BMe s iR
REEHH 10%LL E (55 10%) KIEe 8 A NAR B AT A4, I 2052807 30
Hlp B &8 R RS nERea MKk BT BEESMERG ANREH, 2
SEHAN. BEETEAN YRS, AMIFEGE. T

6. SRR NS LN SRR E TP HhpT R

= ARG N R B AN E] L EAIN A R

1. AIFRES M IRA ARS, AR TW AT 30 H, fEMEHENA
T o FEBMBEA N K@ R N DI LT A

(1) WHEFFRITE S 3O8

(2) SPHLHE BT, SRR AR o =

(3) ARGy B N R I3 EARG AR &l H

(4) FRAEFBUEVI AR ZR CEHEEAR TAREA &4, ARHAUR AR
A ROWIREE) . SR A A

(5) 2557 B R Nk 44 IR 2R LT

(6)  HH I 2 UL b ZIHAE 4 1) ST A 25U B AT 1 T2

(7) BN EBAI AL F .

2. RIBGEIIT 277 ROFBEAT R RE LR, il 8 N YU fE 2 UOE A
H U I AR IS <B4 BT AR 23 PR B LA TR O 2K BB 1 A UEHL IR S LB
FIAFER RN A5 e I 27 A2 A b ek [ Ay 2

3. WHBENNESEEN, ERSIAT I MBS E N B8 e &
PRI TR AT I WA B NG N, T RE 5 47 45 [ e A N
B4 € SO R R T ST I NN EG AN, WS 54T
F5 [H 308 60 5 < PN PN G N B i Ml O R R T SR AT .
BN R AT NAEANIRACTNS i 22 P = DL v SR AT I B B ANFE e 3R ok

33



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

B IMTHEU

IENE -t i ES RSP NS P2 v

B WA AR BT I 277 3 T 277 A A
U SR VF AR T A TE, 2 H I SN 2 WA EAE -

1. Bt = . mEEHHEA AR N s AR SR EFTIE &R
ARER R , BT 2 I Ik 78 BN AN 3008 N RIS BRI 24 51 Jk <4 A
AANKZ, HReEENSEETTE NIRMRIIER, ANPRERET . BT
R RFE LR 2R, w] DUBEAT 2 e A R N K = R

(D 2% B BB R e M@ L. ZILH N 23 WA RRITA
FEA B BTN FEIE M BRAE AN AE BRI R FIE AT A AR (e
) M BCEMEIME, JFHAEE 0 IS R &S AR 80
KSR

(2) &5, ILERIaE s WAz B0 HIFA & e 0@ ik Eor,
AR SIS TAESENGEILHEEBMIN =02 — (F202Z
o A B FH AR G H AL HACR A RN e B> T AR AR a5 e H 5
EEMEN =z, AN AR 1 A 0 B A K 2 AT a] Y 3
ANHUES 6 MHULA, i€ B I A SRR AT AR B A
I G AR N K2 B & 35 AR o 0 HARR AT R0 2 e BN A D
ARG ENR B HEE LB =12 — (F=72Z ),

2. WIIF 2. EINIT 2 R G 0 B R HX 2R RS I 4552 DA T
A B3 & 5 (R 205 1) Ho Al 5 sUE R vk H DLATIZ A 22 A 58 A\ F e AL . JE
W22 2 UL 7 Bk & 5 (R 205 1 Hefth 5 Ui AT R v

FERINAF& BAR 2600, 38T 2 7 A9 E 24

(D 2WHENG GEEEF) LM B0EA)G, £ 2 D T/EHAE
B AT RITRE A 5

(2) AENEREERZEEMESTEEN (MRESTEANAEN,
Nyt 8 FEN ) IHiE 5 1 x5 R R L ) T SR AT M . I SR N A2
SEN (MPEEILENNAEN, WSEEHEN) MAUELI K B T %
A UGB RIALE 107 AU S BT A AR F iR R B e E AN e

34



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

EINZEMAS I TR RE W, AR R

(3) AN B B AV = WA AR B AP, S0 ARy
A NFTFA RS AN TERGE B L H S RBHIN =02 — (242
s HANE A H R B AU AR T AR S R A
FFAMESMH/NTENG S H RSO =02 —, BENTUEREASE
H2E S AR A AN RS HITIFEE) 3N H UGS 6 AL, #ilJ5E o i I E
M AERESMIRE ANKS . EH BENESOHRA NS Y9G RE=FZ
—U b (F =02 —) B mHnREA N B A s e AU AR H R
SELl=Y/F

(4) FIREE (3) Wik B H A A L B & AR A N B2 R A
HE TR AR, [F AR AE AR B AR A AR UE L 2B H B AR T R I
AN B AT N B0 80 0 2k S BT N AR B P EE SRR IE A 777
EVEEE . (&SGR MSUCBEFIE, JF5EEE IR .

3. TERHNEM B SN R VFIIIEGL T, S@UCEmEBE, ESMHRFE
AT R 4% HiE s A 7 s TR v, sl R4S A iial Ay =0
BRI N B0 R O, BAR DT 2 2 B 5 N € HAE S BEE S 51 9
FE WA TT A b, AREEE TR AR H HoAt A I 77 2N DU 77 X5 60 77
ARG G177 A TR SR AREA N K2y, UG 7 L IR B4 T 22 F0id R O7 U
SRR REAT

H. WHERNESEF

1. WHENRE RIRER

WHNENKRESMERA AR ERED, I (AR HERE
M REZAIE (EEER). FHRESEHAN, FRESITTEAN. 5HMEES
Fo VERVERL R (A TH) HUE A HAR DL K 22 B R NN IR AT 4
BEEA N K2 1He i H Al 315

BEMHEA N RSB ENKH BHES RS, X5 H2 RS Sy
MTERES I AREA N KA IR B A

B R AREA N RS RS0 5 I AT R Ve

2. WEHERER

35



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

(1 BlFIte

I 77, Bl R 8 N T H 58 LA E fE e i e A
MEN, REHRSERFRATERE, STIREHTRR, JFERRS R
R RN E BB W AR, RS AR ARG R
REWTEILT, HHEESFEE N B AR 5 RIS AL
REMBEGHEE NBBUREIIARGE LR 2, ) H R R 2 I B AR A AN
ARER N FITHE R R 50% LA _E (£ 50%) #2877 A — 44 S iR AT NAE %Ik
HEMPRA ANRSH TR REEHAMESFLE AR E S E RS0
PR NKRS, AR S 0 FFREA N RSB H el .

S GNP HIE 2N R 44 22 M S 2 N 5L it 44
(BRI HO B IE SO S50, REABURERA RIS M. BHEA
4 (BERRLAAFR) AN R T AR,

(2) JEIRTF£

BB T, Bl AR 30 HAMIRSE, fEAmmmR R
Bk HHE 2 A TEH NEEQTENIC B T A S A G A 3Rk ke, FEAIE
PRI B IR BRI o
VRN
By B NPT RF R HE AR B0 — ZE R AL
B AR N R 2 Ul 9 — MR sORIR 5ol P

1. — il —MRiUIE S Ik 2 RS EREA N SUUREE BT FER
PR 2 — VL b (= —) @A G B RAIE 2 BT RLE 1AL
RE I RSCE I = IR DA A PR G At 3503 DA — M e 1y 2o i

2+ FERIPRG R RN 2 28 2 IR 2 (R R < A AR AT N AR P
RPN = 2 U b (F =42z =D Wil g #dkaiafe 0, Eik
HeBEHASREREITEN. Kk (BREAR) (REAGRRBELEIBRI A
B4y 5 HAR A I LURE I W sOa i 75 A 2

HEMREAE N K2 RIGE 4 7 TR R

RGBT AT RV, BRAELE T ST 78 40 A SOESRIE I, 75 Wi AE
PG UGB AT RLE IR A5 55 25 B 7 SCAF I R A R e i e 5t 3, RTH

>r

36



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

2 WO RN RE (1 5 T 2R PR S WAL AT R R, 2 R R AR AN TS B LT )
HIRE TR R, (BN TN RS T R 2 e A A N T AR 1 2 4 0
ISE i@

B GARAEFA NK & 1A I 58 R — T4 58 A I 51 1K) 25 A0 24 73 I F
B BRI

. R

1. Byit&

(D Rl GEHANBIEEITE NS, Eeniira ARSI
NRLHAE 2 BT A6 Ja BEATAE R 2 U g0 A A3 N AT ACER N rp e 2% 2 44 2
SAFRTAE MRS K AP — 4 BB BRI SR ke
AR NBTAERAZBRMESEHEANRSITEANALE, BT
BN EIEE AR R H, e THEA NRS K L5 AR SESBOTE
Ja EATAE R 2 W) S e A B A N P 28 = A0 B e A A NACR I R
No FEEHE NS SIEE A HERSH, ARETERRT.

(2) WEZRAD R AR AR R G ST R RS RS
WA AR

(3) WAR W EFF NI S O 8 A NSRS T 525 1R & AT Ph
S, T AR AT R P4l R 5 SL BRI T BERBCE SR AT S R ISR AT
O A, AR L UONR . BB RUR . R ERFAN 3 Z3 A0 EEE
gk

D

(4) THEIREN A UENLR T LA IE, B BN SR S8 NEA R
R, AT ERIRTT .

I

I REOLT, RO RS RSB P A B R
EAEBNRER GRS ItE NA4%E, NOVERSEHEAZPNRD ke it
TS, IR AENLON ot SR F U IE . SE 8 PN B G408 NEIRAR
PN A5 R R M T S EEAT B, AN T SRR TR A

/\ EE)& !:J‘/\ﬂ:

e PFEFANRS R, ARAN S Bl 2 Hilg 5 HA i B2



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

#E,

SEMFRA ARl AR JUE 2 iR,

BEEMPFRA ARSI AR Hitt 2 HRNEME N EAS  n5ERH
BT AT R R, FEA GRS AR ARSI, DA AIERE. A
TEHLR . AR R S — A A

BGE N IS IEE NS O B ARG BT B I S h A A
KSR AR RSB AN KSRV B SR A EeEE
N BEEFTE NIBE AR,

T SEJEAN S SR 5L A0 A0 A R 22 IRk 20 58

A AEE G S R, DU L <5 0y BB WAL 1) LE A5 48 AR AR A
A0 5 AN 53 SRR AT B 0 5 < 3 B B R DA A 51255 L A1, E AR G
BN AREE N R B AR WCER U AN = 1, MR = R Aike A A
FEA SRR M5 4 i BB R AT & i 55 el

1. SRS HBFEA NMTERUBL. AR AP BB E THRFRA K
R A 10%LL E (F 10%);

v W BB ER G S0 HARR IR S I B> T AR FE S AE R 5 %

WWHMRES RN —re— (F 02

IV 2 ) L% R A5 T e L s At AR B R T 75 AL ) 2 < 47
FiA NPT B2k S BN TR B0 HH SR S Bl — 2 — (& =
Z);

4. 12 H5EEMHRFA NKSBEENE S0 S N e 0 B
TAER m EiC HAERIE S A — 22— RN A S 0 i a AR
SAJTISTAN 3 S H LUE < 6 AN H LA i S e S U 0BT 4 52 1 2k et i A7
ANREPMHERE =2~ E (=02 ) MREGAHNRRE NS 5%

BB NS 53 G @A N RS BEE
5. BIIT o U K2 B 0 B A AR P 35 R ALK 50% 1
(% 50%) 24— IS M B NMENZIREE SR AR

Ns

v R BURZ SN R 2 2 0y BT N BRI RFR AL — 7

38



R/ ESEEERAT

A=
TIAN HONG ASSET MANAGEMENT CO L7TD %ﬁ = IE

Uk (&= —) i

7 RERIRUN 2 22 2N R 2 i s i A A N AR BN P 4 R AR A =
2 U b (EF=arz ) Eit

[ — MUK N B B 4 B0ULEL A TS5 IR R L

T R R T HEESMERA AR HITEE . HI R0 WEHERF. &k
FARERE, Nt B g INERHEREL 7, R RIEAE B M S B RN &
WHUH AR ), 2 5EETEE ANDE —B, BEEHARITA S, AT
Ty WEATIE O, Tof AT R m AR a AR,

39



ERE/EeEEmERAT

TIAN HONC ET MANAGEMENT %ﬁ%@

BIERS EEEEAN. EEHREANERFGNEF

R EE AL S IE NSRS

(—) HEEHAR ST LN
ARSI 1, HEeEBEANPTTAIL.

v BURTR IO 5 4 B B A
v BEEE A NK WAL
NIRFN 73 O ERP G S R I RPSE A= S e
V EENERL SR EE R S E R (R E D) LA ARSI .
(=) HEE NPT IEfHT
ARSI — 1, HeftE NPTT4 L.
MR B B AT DI
WIS AT A NK WAL
WIEAAT . BARVERUE BAVE B S B
ARE L ERIE N 2 S AT (R E D) L€ K AR T .

T ESEH NN SIE NI ALY

(—) FE&E N

1. $&4: FriER e ARSI Nsih s & THFE 10%0L E
10%) FE e An A 3k <y B A A\ HR 44 5

2. Wil: BEMPFEFAANRSARSEHARTTRILE 6 H WX 14
5 e 8 BB R UL, 2RI TR S IR 2 W2 A B A N PR ) =
2 ULE (=2 ) RuE, R ER Rl 2 FEARG

3. IS BEN: PR G BN AR AT, o I M 2 4R E I 2
SEHAN;

4% 58 B AIREA ORI ARHE G BN H R U o [ E M 2 % 58

5. nii: HEEHATSRE, hEeitE AMETHESEEANRE S
FFA N K2 RBUERUR 2 H NERUE B

6. L SLGEHNIATTAR LN, B BN N 2 3 Rk 8 PV 55 5
RSN E] P BB YNGR R S A= BN SR o= BN S I e A B = T

40

-POOI\JI—‘

A W N P
s 4L 4 4



ERE/EeEEmERAT

TIAN HONC ET MANAGEMENT %ﬁ%@

I 3 e BN OB AR 5 8 BN L R I 20 A o S AR < BN Bl I 2 i N
Jo7 55 ke G FEAE NAZN e 4 B 7 (B AT
7. #ib: REEEHARTTRLR, NS EAEE e IS 2 155
P W BEAT H UE, PRI AER T LA S, RN Rh IR &%, #Hif
P I 0 7 A5
8. HEMMAE: ReEEAEHRE, R ESCHT EESEHNEXR,
O 4% L B SR H m N B i < 44 Pk rp 5 BRI A BN SR A PR
(7 HEHE AN EREF
1. §&4: FriERetE AhEeE B A h M & THFA 10%0 E (&
10%) FE e An A 3k < 0y B A A\ $R 44 5
2. W BEMHRA ARARETE NG 6 4 H AX 4
K12k G FEE NE BRI %R L SIN K = 2 AR N TR B =
“ULE (=2 7)) ReuEd, RERRER 2 HERAER;
3. G HEEFE N WHEREITE N LR, i IR 45 R I 2
FEN;
4 3% 5 FE AR N K & B AL ST N B R BT (IR B 2 26 5
5. wii: HEEANTEHRE, hEEeE AT HE S8 NN h#
FFANKERBUERE 2 H AERUE B A 75
VA BEEFUE NS AL, % RE R G A e E L
BORE, SN B I P A AT L ST RS RS T4, WHE R e A e N B it
T NN R B BT R At N B 0 N 5 2 E F A
B EME AN FHE
7. HF REAUEAPITTLIRR), NSRRI EE M IR 2 I 5
PR JE g W BEAT R U, RIS AER T LA S, RN R EIE &%, Hit
TS 515
(=) FEEGEHNSIEICE AR EHE KRR
1. $&4: R EHE AN SIS NFEN E 8, s oS i ra ik &
BT 10%LLE (5 10%) [ISE G0 B A7 N\ SR A48T I 2k i BN ML 0
N

I?

b

41



ERE/EeEEmERAT

TIAN HONC ET MANAGEMENT %ﬁ%ﬁ
2. R BRI NN Ho % bR R 21T
3. i WHEHSE AL SE S IEE NN AL E H bt 68 BN AL G4
i

i

NIEE G AR A N RS RS 2 H NAERUE B EIE 2~ i

= B PN I R < BN AR i B 55, BT TR N B
I B 2 368 NRANCEE W 7 AN G L 55 T, RSB BN BRI 488 AN
AR SEEAT A ORHR ST, FFORUEAMELH XS J A BIRF AT N KR 2 3 B3 35 (K047 9
JF e N B R A NAE SRS JEAT A ORHA DI I] , 547 BLd2 AR S
I AT 4 B 9 B T 70

WU AR TREEEN EeIE NERFMFNREFNLAE, LK
SIREEE A B E W A B8 2>, Wk iR A I U B B S R B R N &
PHCHBARE ), RS EHNSRETE ANDE SO A% a, A HEN A
SR BEATE AR, ERE AT e AR ARS8

42



ERE/EeEEmERAT

TIAN H ET MANAGEMENT %ﬁ%ﬁ

BHEe EEKEE

BEE NEGE AR (L), (BEARD) A XHEIT 7
FEE ML

TISLARE IR B B IR AT N G TN TR 2 5 7 B
BLORRIEE ETE . RS, 15 B EE SO B AR O F E R RO
N5 RIRTE, MIREES I P 1224, RIS I AR A NG 2R

43



ENSAZEEERRSY 5600

Ft—Fr ESHHREIL

o BTN LSS

ARG SIEAR ST, . I JEAE LS, BANE
PRSI R AE B S AE D FEE LSS L. I85E
MEEE MBI I RE I e B N AR 51t 4% .

R s AT & A S IR

AREE I B0 55 B 4 BN B 4 N RFT I AR AT & 2 1H ALY
I B P ANZACHARNU P B A S G B0 55 1, NS AN ZEIT AT
B, DAWR R & E QBN AR B R & IO B 3L e iiEic.
AR EEEAT G N R ST IR RS 2 e RE AT N A4 5 2 (AL
AIFISSS, ORGP 3 & WA NS

= FEEEICH BN

BN AT LR BUR]:

1. PR Eae ot

2. N ANVE BB A LK
3. WERGMBRA NIT P BE ZH TR G M ARA NN
4, TEVEEERUCVFIOTE I, 0 &IV 55 1 A BRI (R BEAT R 48, IR R

,l,

RN T4 S AU AE L E B b o5

5. VEBHER S EUE R SR AN (GEEA R 2958 B HARAUR] .
INE- =S R E

H G BN AR LU T 55

1. Bo# 2l N 5370 BRAR R <5 A A B ik 55

2

P IR LR (UG A BUSERO A I A AR B

5

3. ZEBMRATICEIE, IHKESMIRA NG, S5 RS0 H Y
240 S 0 2t 25 PP L E B 2 A ORI o AR IR 1 B 4 7 8 7 2 H iR AN
/LT 20 4

4, SHEESOEFRE NIREK G B OCE TRE X5, RIS RO IR L5

44



ERE/EeEEmERAT

TIAN HONC ET MANAGEMENT %ﬁ%ﬁ

Pt B B R IR, SURSHAR B A 2 DT AE, (H R s A 258 S
AL RN 2L AT (kA ) 205E K H AR S B R A

5. #% (EEGF) LA HBME NSRS PEARRL I ks et
FoAt b E IR S5 5

6. &G EEARME;

73 VEREER P EE R SR RN (GEEa TR 2958 B Al 55

45



ENSAEEEERIRAE]

A=
TN HONG ASSET MANAGEMENT CO %ﬁ = IE

B EEHNBE

—. EHAN

S PR AR IOFR R, B SR BRI O 28 P AN BR AR 2 K MK, S S AR 4R 2L
RO — BRI U A

N "8 SN

ARG M BTG Y B RIS IER SR TR, DLiE a3 % £ a5
(RTBSA7 P B 2% e A IR R AR B0 R o SR A i SRR B H bR, ARt ]
T AR CARRR I Bt e S LA e il I, & rh /R Bk K&
HAZ A EIEE 2 RV ET R EE) . AT, i CEREG. ST 8.
HOTBUM G mbf. . ARME. R TR nIAS TR oy
B G PSR AR SR BRI RS BRI R
Tr PR SCRRIE SR B T TH LR EAE R E H BRI 2 v AR B S BT
FoAh Rt TH (EARF S EE SR SHE D .

AT 4 T DU AH S R (R R 2 5 i 8 R ROE E 27t ALk 55

UMEENE I B B LA LUS FOVE R S8 5 oAt i o, 55 8 BN AE B ATIE 24
PG, AT LUK AN BT
B A LA
ARFE G BT R B LU BIAMIS T2 8 5577 1) 90%, #5581 e & fgis
RS KR S AN 25 3 B BRI P B AR T IR B A 3 & W P 1 80%; AR
BEFANZ G H HAIEMBRRARII G AT UMM L G IRIES G, BRI
TG T A S%RIELE S 0 AE —FE N BUT G2, Kb ILe A GRS
AT A7 HARE 4R SR T R 2

AMVEARR I B [ IE 40 50 50 0% i A A 45 % B A1 R Ak, 6 < BN AE JBE AT
TP, FTLAARE IR EE TR AR R el

=, R

B K M e A IR AR EUN T, AT R IR B 15 . IR B LA
(i) A 3 S IR PR B8 B A P 2L A S A R0 S AR 1 FE 4, AR IR A
Ry R I S AR (AR B T BEAT AH L8, DA R ERESAR I HE 2. A BE 4

1ft

46



ERE/EeEEmERAT

A=
TIAN HONG ASSET MANAGEMENT CO L7TD %ﬁ = IE

FE T 32 1) < 1) ) B PR 1 2 A AR ER B R ZE BT N TP 3R B S AR 4R 4
A B2 o

H T PR B0 i 7 ¥ R R s BB S AL R AR A A (AR I I 1
B 3 N B 38 EE RS P ) 18 B IR AT ke < 1 R VA A0 S [ 56 %o AR ke <3 BRI A )
TREUN R AT RETT RN, BRIAPE LSRRG DL 3 B sh A A2 i, A 5
FECVEA BRI ERERBR TR 80N, G BT DA BB 5 PR AT 8 2
ALEAEE,  JIR PR ER IR 2

1. KRB RCE

AN < PN T A I PP R RE T T R U R P 2l B A A A
W SRR TR, FARYE SR B e b B A AR Bl M BEAT A S 8 o AR BE AR %
TSR B OIS T 22 4 0= 1 90%, #2581 HPiiE & RBVA 4 32 e i
AN 28 3 A BB A B 7 BN AMIR T AR B 2 2 B8 77 1 80%: AKE e R385 H
H AN ER BT I BT & 2 TR SN A Zy PRE e Ja » DS RIFAMIR T 2 & 57 1TE
5% (14 I <= B R H AE — 4 LAY I BUR 657 -

2. BRSNS

(D PR Bd e

ARI R 5 A R bR TR AR 75 4% MRS IR B0% 3 IR AL s S H A EE A
EBCEEHRR A S BT IRERH SR Shriis Sl SR, 5 I
RER TR D0 (Bt A5 R TSR A A2 LA A S i i A2 1) 20 R (0 1A
), AESRRABARMER GRS, BRREE4LE R aeL il =
A, DL AR R B BRER R 722 o ARBE G PR B AR T B R I SR 2 & DAY
B TR T IR T2 E 571 90%, 35 T e Aei s Ll
BB Pl A0 6 3 B A B B B 7 EE AN T AR B 2 2 B ). 80% ) ¢ 5% LE B PR
fill o

(2) B GTA AR

A ik <5 P R S PO P SR A5 0 2 6 s AR P AE R R IR A T RRR U BB B FE A
B (AL T HEAT AR LR R, A S AR YE IR R R A BB LB RR ] R
A1 AR HLAE, X AT IE N I 5, DLORAEF: B vdf (i 19 1K 23 5 S o4 Hc ) f) v B2
IEAR R AR B R 72 fe /MK o

47



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

1) W%

AR5 PR 50D U R R D R 5 30 B S 1 T, o PR SR BB AL I AT IR 3

2) e B

A A O A FCIE IR B P R N B 3 E RS A7 P =5 155 190 T s ) 8 3 FE
FESREOH B AT I, A SRR 25 Bl i (RO A2 A B I i 2 i SR et 4.
s

B AR A K g 1) FR I RRE [ 15 00, X e SR BB AL S 2B AT R, AT AT R B
PRITE AL

C MRABIR A AN & & R IRE » 0 IEAE A AR 20 AR PR At Ry ik
JE R A A BLAZAG K, ARk G R A BT A & B AT 38 A A 8, oK P
REREARZE

FEIEHE TSI OLN, B G 0 BUHE 5 LS LB HE N et 5 H
5 R B O 5 B R G B AN B I 0.35%, AFERER R ZE AN 4%, PR i K g ) A
Y )] 2w EL A PR 3 SR B 128 PEE AN R B R T A VE L, A TN R
o B e S R e B BRER IR DK

3. iR BB SR

ARFE G T RBE A B B AL DRAUESE G B s PE RO AL b, PRARERER R 2=
AN 4 SR P 5 A 58 70 AT ROV T 370 %€ 477 23 BT A 5 TIREAT B2 587 R4 %
A BRI A A YT BRI, (RN A A 5 i 2 Semss . Bl . S
SR SR BT SRS H e B R R AL

(1) {5 BB B R

HI TR A5 502 A 22 70T 6 R 3B A T 3 B AR P 435 P AR 22 701 A 5
B S5 R DL AL, DR AR < (45 A5 35 B2 S m] DL G0 D i 3 B A5
A 22 1 28 SR A BN A5 FH 20 B SRS

1) s BEARAE P 22 i 2 S

AN K N JE YT T 0 R AL RS B 3R =y T =5 e A A 22 i 2 R A
EH . LTI LR B b B A RE g 0n, B DI, WE R RE
FREIE, BT RIS, A RIE A s, (5 AIZEY K. [FN
ARG MR B E TR, (5 U RSEZ R EOCR, sh&u s

48



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

P T 370 AR, 95 A Z 3R A - 3 4k, BUR AR 2555 F R
ZE 18 AR KSR o SR AN BUR R Wi 5 A48 T BT S (K 4 Uy T AR5 SR O i . AR S
<BRE A2 R0 75 SR 7 T8 23 ) DA B 5 T s IR HS

ISR A BRI, (S R 22 i 2B AR S AT Ve 3, e {5 I 5
I i BB LA R o AT M AR B Bt e ol

2) FAME HIGUE ot s

15 T AW s 20 K1 S AR AR KRR _E Bk T HE A AT 48 B S 948 K
1 AT GRS AN RS ST 5 P SO AT VPG, IR ATZHIRAS I B S5 st dr
H, WomAR G, AR TR AT EAREARED . IR E. 24
AR 3w VR B D0 S5 7 T 20 AT APl B A5 B 145 K

(2) UEZFE 2w A w5 BB s

A HGUETF A F I 2 7 6057, K@ e B ESR 2 w5
G AR SR AR T, ks 2w R 2 =] 2R S 20 KU
LA BRIANZEAKT, SHIESF A R A m G g AT Mor . 2 E VG . 2
R CRE AR e AR, ) S BB R SRR A L AR I, s
A, DABGAE AR o 02 e JURG: 58 25 Aot XU o

(3) R A5 AT A A2 4 5077 430 B SRS

A A5 AN R] A2 i A A B R T BB S i O (B A P9 130
BUGME, AT g8 B AR 5 77 AR A (57 A AT VAL, R
B B E A T e 07 . AR AT AR

4, B SCRAIE SR B0 SR

ARIEGE N ELE B ENETIS . RATELIL R BAFE, B a5 ML
LB B BT AT W U DL R 3R, BOA B AR B AR 5l s B Fehn i)
UESFARAT 2K, TN BT A2 34 A AR A HROAIE 531 25 A B WAL 2 246 T 2 PR 2
(5] I 2 D) R 1AL X bR AJE F7 HSC 3 5 R R, 7™ R 2 5 P XURG: 2% B A
FERIHTHR T, A5 AT O Ak PR, e d5e PG T4 488 I WA e A v ) ot A AT
Bt

5. Z 5T R a7 A L 55 SR

VU A SEBBCBE H AR, R XU By v 8~y o IR U A RS . Ak

49



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

AARAE R ST E T, S 5RO RIE ISR A LSS, ARSI T
ITIEFNZEH A RIS R B L F AL 250 & ) s F B . AEHIE SR
TN VNG OU A5 RT3 B 2EAIE b, 5 PR E $ BT AL  HA AR 25 3 B SRR A EL A1
A HH S R B N BB I 27 AV SRR R AR AR, ARG AL OB HILE
DARF& BB VEAVE AR I 2R 321k

6 At L TR TR SR

A T TR R U 38 A W BT A A SR e R AT AR T RN GRS
BHATE R, DRSS, BHlE SR B AE KK, S SE AR 41
BBt Hbr. ARIEGEHNZH LR ERATE TRV H T8 R E 4 7 /- #5E
W AE Gy A . FEIGER R Z I H I, AR TR S BB, SRR L
HBORFE B BT o RN, A i b AR A XRS5 3 1) Js U, LA SRR AE R H )
Z 54T TR

V. 55 R A

1. HABR

BEG BT LA LA LA T R -

(1) AFEGHRT TR B LEBIAMC T 2 G 57 1) 90%, #5058 T Ak
REVAZE R U3 JBOM #5328 B JIFR) B 77 LA ANIR T AR B0 <8 2 <8 537 11 80%;

(2) FANRZ 5 H HEAEANBRBHR R & AT M SRR )E, REEA
T I B 1l 5% LG ECE 2 O£ —FE LN BUN iR, Hhile A g
FEEEFARAT B A7 ORUE AN LS R T 30055

(3) ABELHTT A — AR e N &5 2885 7 SCRFEZR I L], A5k
B Bt E ) 10%

(4) RIEGFFA RGP CFFIES:, KM EAA GBI EEE 5 A
20%;

(5) AFEGREA B[R] — (R R — 15 FZON) B 77 SCRRIE R I EL ], AN I 1%
BEPE SRR SRR 1096 5

(6) AKEG A HNAE PR 42 ik G 5008 TR — SRR 2 N B & 28 57 7 SCHF
EZR, AR A2 T P SRR S THIR 10%

(7) ARELRBTE TEHZOW4 8 BBB LA (E BBB)1 5 ™ S HFiES7

50



ERE/EeEEmERAT N

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

BEGFA BT SCRAIETF A, AR ILE RIS N AT S BGIhRE, NAEDE
Pt kA HkE 34 H AT BLas i sz i
(8) B 2 HBEERATHI, AZEH IR &AL AR &1
PO, ARHE < P R K SR RO AN R AT IR A R AR AT IR I R R
(9) KRt N 2 AR AT 8] [R] b T 375 BEAT 01 55 [P 1) B8 B AR AN A9 it 2
EVAHME R 40%, 3R\ 4 FEARAT 8] [ T 3R AT 657 MW ) B KRR 1 4,
o5 [ 2 1 Jm A5 e 240

(10) A He = T BB TIPS BR 527 (M i fi & TH AR 2 e 50 1HE
[¥1 15%; DREZRMI7Eh B Am BEEE SEe A s S8t & BN 22 4h

IR 2R B0 J AN A2 Ll A1 R Akl 1, 2 4 B NN S Sl sl 1 32 PR 5 77
INE S

(1) A4 5FASEIUF I3 B8 ™ i S b BEIE MR 22 D (1 HAth A4 58 5 %
FH R R AE 5y (1, 7T He 52 4 b 1 % I 2R 80 22 5 AR e 4 5 TR 40 3 IR 43 29
DR 3F — 50

(12) AFeE T AT 25 55 1 B 140%;

(13) ARIEEIEAFM G HH%, AN RIE IS AME, AEEd
B4 R E Y 10%:

(14) REEGEAEMAL S H B2, R ML &AM E 56 M iEsF
TEZ A, A SR HER 100%; Hd, HMERERZ. i (R
TR AE—ELUAMBURGIZR) . B SCRHIES . EANRESRE ™ (R E R
A BN 5

(15) ARIEETEATMAL 5 HHZ, R Lt &4
SR I LA TR 20%:;

(16) REESIEATATZ S HNAL S (NEFEFA) FIBRIE A L1 R 4
BB - —38 5 H B & U715 H K 20%:;

(17) ARG A MR EM LN L BRRIARAELME, &b (Bl
ZEVPED RCUAME T 54 W27 1) 90%:

(18) AIEZ HMEWE)E, EEMESHA%, FFANMELARES
HARA ISR T AN, AT I B4 55 7= 1 1Y 95%:

N

/

IMEA S 3

e

51



ERE/EeEEmERAT

TIAN HONC ET MANAGEMENT %ﬁ%@

(19) AEES SFMEIER B SH, NAfFE TAER: &6 4 H
N H B RS F P HEAMET 2 4470; S 5 REIE S H 538 5 I3 = A3 ki 5
SR FEEE N 30%, HEHIIRTE 10 22 5 H UL _E 1 HAEIE S5 V3 i ol 1 52 B ¢
PRy [, AREE A S AR S5 I B I S AN R AR B S R RS B R
50%, iFF5 HAE P35 A AR AR 30 K, P55 4% 3 PR 12 T A2 AT
I
(20) RHEEIL K ERE IS 2B AT (BE4 A ) 20 i oAt 1308 PRl
B bk (2>, (7). (10). (1D, (19) HEBZ 4, WiESR. iR iins.
EHAREIE FS I SRR BN R R . AR B R B R
il S B G HE N Z M R 3R B B S R LA TR & RIRF e 4 5 Ll v, B4
ERNRHLE 10 DA 5 H N AT IS, (H b [EIE S 2 00 € R IR TS TR BR Ak . A
WEZF TS ISR AT NG IF . B AR 2 S5 6 N 2 MK DR 22 B0 fd &
SREAFEH (19 THE R, HEEH ARSI B B A
HUER), MHHE
HEFHANYAESERAEMZ HEE 6 AN H PRSI 4 A il 7
A A RLE . (£ IR, ARSI TR 855 N M55 &
[FIFL)5E o FESHEE N RS RN SR A A AREEGREMZH

o0

Un RN ES M A T IR B A LA SR A g AT AR B ), AR S
BLSE N HE o VERHE RIS BT O LR R, & T AR S, BEEHATE
JEATE SRR E, WIARTE S SR AN AR PR 1 .

2. FE1EAT N

NYEPFE G A NREVER S, S AR T TR S5

(1) RBIESF;

(2) 335 S HE [ i N BTk s 2 S i AE R

(3) MK IR TR 5 5

(4) JSEHAMFESHAT, HR T EIER 2 56 E IR

(5) [HIEEEIN ., BRI N5,

(6) WNFENRZT BRYPUETFSE G i S A AN IE 2 BIESR A2 56 5l

52



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

(7)) A ATBUERUNT b [ 2 05 47 1 i AR TS 31

EEBFHNEHEEM - TR EHA B8 N LR AR Lk
PN B HA H R O R I A R AT IO UE S Bl 7 A 1 P AR B IRE 27, B
# MNFEIHADTE KIS G I, BN & HE S I35 H AR R B oems, T8R4 0y
A NGRS JE I, B aR] e R, N2 A@ 4 9 B L AP A L, 4%
T A& B G AT - MR 5 S SE R BRS8N EE, Tk
T DA R . R RIRAL G MR A H G E AT HE S H W, HFad =12
b E R BTN E RS N R R 5 AT

EANE SR B AT RO R A EIREE I EERE, idE T ARG,
PENAEJBATIE ARG, W AT 43 0 A P52 R O PR 1) 550 DA 9 8 5 7)o At o

SN 5= 4531

REEEHRTTHEG IS LR FIER REIRE 8 20U & 28 X 95%+
RATTEIIAERRIZ (BUJE) X 5%,

AN SR H ) B A B B A5 1 P IE R RV R B g ] R A B AL,
By IR BEIR 4 S RR 2 e AR B8 AR B TR ) g K KA S A
TGS BUA KL 4 4 HE NV HHIIE R BRIR G R AR AR B4R SR AR F R, BIES
HIA HARARR T TE SRR IR AR i, AL 648 B AT LUK 44
BB E ARG I JE I, FE AT I SRR R A AR S AR AR LSt R
R G 2R Forp, 258 SR (KPR 250 B AR o 4 B % 91 ] %t W% SR 1) 502 7
AR, DU S N B SEAR AR B H TR S AR A A K2y, R EER
2% R HAE R A A o 2578 SRR I HO0S B 4 15 T2 30 Rl A% 178w TG S o 1k
S CEESEAR T 8em bl AL s SRECE LS HTD, WIEH A ESN
BRA AR, BRSEHANSESIEE NS —8U5, Wb EIER %2R
INATC

7S~ R RAE

ARFEG I EEA B 4y, FOTU X 5 T i TR A TR 4 L i B L 4
51t mintks. ARG NIRERES, FERAMH AR HIRIREAR 5 &
W, B SRR TR B A U I 2R AE -

B S NARRIESAT I AR SRR 1 ab B1 R I 1 753

53



ERE/EeEEmERAT

A=
TIAN HONG ASSET MANAGEMENT CO L7TD %ﬁ = E

1. s BN SR 57 RE AR I S SAT B AR B BTRARA, R
I AR AR NI 2

2+ AN BT A F] R

3. AT 1) 2 4 S R fE

4. NEERPAZZHNA T R BN SUE AR F R AR NE =
NEEBUETAS A 7

I\ AL A P S Tt AN 4 B A A 22

B R R E B AT A B AR B B] FE I, AR A KPR S R 3 2k
SAEEE ARG AR, FEE AL SR EIEE N —20 JFE it
HEPTEIWIE, WM BGE AR K B G A R A 205 Ja P A AL o

IASHLHI S EITE], AEE 7 205 RIS AL G Bl . BB skimg . 4L PR, Ak
GrbEE . XS Y et iR S5 20 8 DOE ] T 48K .

AR R SERti e SERIRES S IafF 2k $estaeHe. RrE B Mt EAL
BRI SOA 25506 5 5% 3 B A 2 KR M P S T LA S5 W P L

54



ERE/EeEEmERAT

TIAN HONC ET MANAGEMENT %ﬁ%@

FH=%a ZEeKM>

s
=

FH T EE

FEG BE MBS TR SE K 5 SRAUE 7 SRR ANME S RATAF 5 A A 42 RIS
F DI < A A 15 5 BT T P LA R
& B HE

BE4 UL I E R TR 4 B 7 A 2 B 4 U5 S AN E

=\ EE WK

R GATE N G B R AH IR A I ST AR H G T 3L B 46
WP WEFRIK P HHBR A SR P DR R T A I A L R . FALI B T H
MK S5EESEIN . EEIEE N SR ENM IR S0 B A KK P
DA Al 4 U 77 K P AR ST o

FE G I I DR R AL )

ARFEGW P MAL T RS PN IS AL SR EN B0 ™, Jfhd
SHENRE . ESEHA, BSE AN BEEB oML Sa S LU H
A B A B B B TUE, BRGNS AR FE G I AT 5 R IR S 41
BN . BRAUGEREIA (FEEGRD) BIRUE R4, FEE = A3 AL

\
T

b H

s

— N

~

BN FEEFTE NI A0 3l i 2 75 i = 2 I
AT B, R A w7 G R o He a8 BN IS /E R &0 o
AL, NS A B AR RS A HLARAY s R BN HLE AR AN [F)
G HIFE G 7 BT P AR B GRS 55 AN AR LAY« AR R 0 77 AR B 7 AR 45 45
AT X Fk 0 P s AT

55



ERE/EeEEmERAT

A=
TIAN HONG ASSET MANAGEMENT CO L7TD %ﬁ = IE

BEHUES EERSME

—. A H

AR (A E H AR G A R TR SR 38 5 3 B (22 5 H BB SR A
WA T BT A R R E AR 5 H

L EEXN R

BEEFMA MRS, BIEWMREA. 6k, B RERMERTARAR .
LSRRI B PR A B K AR

=, flEEN

B HENAER A OGS R P A Rl 5 (K A SR B, RS (ks
THEND . I E BT TAH RAE o

() WPAAAETEER T2y B A0S SRIBOR [F) B 7 B S Ao i A RO 450 Bt b, AE A {E
AWM, B THENRE BB AMEBLAL, RO AZARAN A I Bt S T 5%
PEE AR A FRAME T A H ok B SE 5 B G AR R AR 2 e v
B E AR, RNOR RIS 5 B RN E A o i A 78 2 UESE R B Akl
H BRI A 5 H IR A BE L SE SOy AN, RO HRAN AT R B, #fE A o
xR

5 FRE G SRR, B ASFRFHE R, B AR [R5 77 B 7 43 A 2 Fe i
SFER, FELE A H R 25 FE AN [RIRR MR R 2R (K500 o SRR X 587t B A
FRIRR &8, AR BR 2 B0 B RiAT I, B AFEA B B A AN BLRE 2 R ) 1
IR [& o BLAb, 4 B NN HE R H K 45 1 G 58 P B 5 i = AR
TN AT

(D) WAAFLETE R T I A58 bbb, RR FEE IS 0 & A OF BA 208
A IR B A A S S S R A R AR A SR B SRS E AR e A o
AR, RIS PSR, R LETOVE RS A G B 7 B 57 7] W S A\ fE
B A VI SE AT B LL T, 4 T LU AN rL S A

(=) IR G A R A B R AR BIES7 AT N R AR S MRIE 7 0 bs (1 R 4
SR A L VA X T — A AL T PR R B 7 1B IO RE I AE 0.25% DA 1Y), REXHit B
BEAT VAR 2 A oA

56



ERE/\EeEEERAT .

TIAN HONG ASSET MANAGEMENT CO LTD %ﬁ = IE

U MEETVE

1 UEZFAC S e B A A e S At

(D 25 EAaiEss (BREEEESE), SN E H ARS8 5 P
frdidh Gl b e MEH IS 1, BEalsd o HIa @i R kA H R
ARG BIE RAT HUR AR R A R IE S O i R R 1, BRI S 5 H K i 4
CIELH) e Bl 5 A e &bk A 1 B R BAIESF RAT WL R L
SEMIETF U RS I FOR AR K, I 228 SRR B M I BAT T e R AR &
AR GAL A By i, #5E & Fe s

(2) 5P EW5E 5y s AR (AN S B s Wieas i e, RN (R H 2R =
ISR SRR AROAR L A = I 0 Al 43 A BEAT 15145

(3) 5 B ET5E 5y i A AR (135 B8] 5 Whe o it o, e BUAS (E H 55 =T
B HUR SR (AL RO A S it Aol 2 PR ME— b9 B R 2 A A 49 U REAT 15165

(4) 225yt B2 5 1) ] B ot o LARE H GO AR 9 A L 4= 1

(5) 22 5 it L AEAETRER 1732 (A ISR, R S E SR B 2 2 Fe (B
A5 T S R AL R B P SCRFUE SR, SRS E R A € 2 fe e

(6) XTERZ Z P RAT R i BURE R AL 657, XA R R T I
oL, N BLEER T RS B A PR D9 il H 22 SR e X skl
W REEARAE H 2 RO ERIE LT, RO 73 b 247 8 8 DU A A5 46 H
W SCHHE T AEAE T IS S s i s AR A IO R, MR A AR SR B E
Hofe s

2 AEFOR ETIIA] AT OISR L X 70 G0 T s DUAL B -

(1) BB, FHbe, BB A TR A B, #2058 0 AEIESR 3 5 I Haps
(R — ISR B E VA AE s 1% A A 5 1, LRl — B B4y QI ) Al e

(2) HRNIFRATR EWRER . 62, RAMESOREE A el £
A BARME LR FE T A SCUHMERI DL, FA M E

CIFERAT I W — e S PR PR I e 22, SR EAN R T AE A TF R AT IR
B IRATERAT ISR 2 R AT R B Ity L RS 28 5 A ) s R B YT 1 e
SRAE, AR BT R B BIWAZ 5 B B R S il A2 PR SR,
BN BAT M W2 A SR E B € 2 Fe AL

57



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

3v K AEARAT T3 A BB [ ok bR, 4% R EE = A E A L B AL
(IR I 2 E A (R A A B . X ARAT IR T 3 b SR ] s e ot e, 4 TR
=7 B ATURA AL (R R 2 5t 24 P R — i (45 O B A i L A A o X 4RAT
BT A LT, HSE =5 A E AU RIS E N R I i 27, 7ERATFIZ 5 20T
GREAFERRZER, K LTI SR R A KA R EG T, 1
EN YR

4, [FA— R ERASE P AL LT 51, 655 FT b i35
(TP

5 MR AE KA T SUB: EE I, B EE N w] LUR FHZE S b, LA
Tt PR o < il (B R A~

6. AEESTTRIG I EGL, —RUMGE M HERENIEATME, fESH
TEFENH, HEERZ 5 HIEE TSR K AEE RN, RE&RIEE S H 85
VIRGYER

7\ AEES 5 RIEROEIES B, T B SRR AT
22 (R S s AT

8+ U B TEAE e B 4% LR 7 AT A (AN B 2 L L A Su e 1,
G P TTARYE AR L5 B S AR € )5, #a e LA oM E A% A5 18 .

9. FHIVEREIN L L B )G b e 1), INHHE . I sl s o,
1% [ 5 A5 1 A 1

AL A PN B AT N R I RS A 3 S <5 R VT W A (B 702 B8
F B MR SR R 0 R 5 B R RE 78 0 1 3 S O R AR B3 T, 187 7 RS
K77, SRREIA AR, OO B R

IRIEA FRIEREM, F2 S TP ETH RN R S S TR S5 R EEN
R, AFEG WIS 2T THE T AR AL, Bk, S AR SE KR
VR, N2 A S RS ERE LAAIR S, A R B R, R
FE G BN RS A A BB HE S AT LA

F AEREF

1. EE M E S BEMME N TG, &REET 7 HERCY HZ
FAMEEE AP RBEE N, FHF 0.0001 Jo, NMEAEESE 5 MUE TN

58



ENSAEEEEARAE .

TIAN H NAGEMENT %ﬁlﬂ@

B <8 PN T DATSESZ AL [R5 7 T (RS B N S0k B AL AR o [ 5K 50 LE 1,
L

=
3—5*
el

b

B NARAMAE B HSRR 8 B 1 B S A SR e I B 2 & B (L

FiE e

N

S

2. RS EWANNAAEE DX ST E . (AR BRI E AN
B HE 4 A IR A RE AT A (B PR A o B B N Al H 0 B 4 B P A B
GRS MRS M HIES R REESIEE N, 2ESIEE NIRRT RE,
H 8 AR A A
IR I A

ST NI EFTE NKG KRB B, 382 A H AR i (3 & ¥ il
IR TE . BTV T — BB M BE /NS 4 AL AN (528 4 fr) R AE A
HE RN, PONZRIE S AU E R

S I EEYNNE SV W AP (S

1. R IR

AEGBEERET, R TESEHANSESIEE N BUE e . 5
P BTN B SIS A EAS R, SR S S 2R,
(R AE NS 24500 T 12 (8 A RS2 5 N (2 ) M B R 4% T R
“TE AR AL TR 25 T2, ZRAE I DT

RAE AR 3 ZERTOFR AR T BOR R R 2 . B Ess .

PETHRER . RGMIRZEL . NIAIRSERSE . W THREARRRE GHERZH, &
RIEATW A EARACFARET I . A RelEd . ARerilk, WEARH), %HT
R E AT -

1T AN AT 500 J R B 5 5% N A8 5 B K 2R IR 15 b P ot ol F At 22

» BRIANTT 70 77 S R 302 i 1 2 8 A A FAth > 5 AR 54T, HER %%
A AN A5 B0 2 g5 AT S A7 A IR AE A A3 S5

2 AR R Ak R D N

(D fEERRCKAE, EMARS SE NGRS, BRI TT R
I iR & 7 BBy JEAT T AR, RS TR A 0 i A 1) 9 B A6 L 2 A 7 7K 40
HH T A (B R AT 7 R S B8 I O AR A (B A 1R, 45 2 NI AR 1, R A

L

N

e

}

59



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

EAR IR DU B R AR IR 22 0T s A (S E R R DT Cae b il JF H.
AT W0 SC55 I 24 3 NAT A2 08 PO IS T 0 AT B I 1 OR B L, DU JEL 7 2 A EAR o I 2% 5
o AR DTS N IR RIS D0 A O) B NHETHRA, BAOR(SEEHR O
BIEIE,

O E AR DT TT AT R B3 NI B R 05T, AN TRIEHUR 70T,
I A S ER R A R RS HE AT, ANHE =775t

(3) DA AELEA DR T ERAFAS H 1SR 1 2 3 N AT S IR IE AN 15 R 55
BB U DT 7 A SO (B A 1% 47 5T o A SR F TR 15 AN A5 R 1) 4 3 AN IR IS
AN A B AR I AN A9 R i A = BN AR e 45 R (52 307, M AEAR IR 9T AE
7 NIEAR SR T (AR %, IR SO IR A2 < A0 Vi Bl Y R RS AN A5 A 1 24 2
NZAH ERAIA BBRMBIBR]; WG A JE R B FH N D tmin A2
AR I LS 24507, W 3245075 0 240K e L2 SRAF I8 B2 0N _E C 2345 1A 2445
AR 3 [ AR I L SEBst R ( Z2 B0S 70 SEAT 4R Al AR AR R DT T .

C4) AL R TR B R R B R R B AR e 2B Al A A R ) LR R T 1 05 2K

3. fhE AR ERR P

R RO IR, AR FH NN S BEAT AL B, KRR AR P R

(D EUMESRAERRR, ST RFE N, FRIE M EE IR
P J AL S A (BB R (R DA T

(2) AR At A 150 Ak T Do D) 58 24 20 N ) 9 et DR A {8 R0 A 4 2k
BEAT VA

(3) AR A EL R Ak P L 0 = 2 Nl e 10 73 92 e i {ELRE R ) DA R 4T
SRR A R 5

(4) MRAEMERHRCER T, HEBUEEEBICHM 5 BlEr, h
SEFCHUBEAT AL, I AIUAN (8 A 1R ) B I ) A 5% 2 NHEAT IR

4, F O BUHE M EFE R BN R .

(D BehBudFEit S m IR, RSB AN AP A IE, @k
HEFEN, FERIUG B Rkt K.

(2) FHR IR ZTERZRTE S BUTE R 0.250%I , Jk 4 BN N 2918 fie
SEE NP EIER 25, iR MZEENZEEE M A ER 0.5%I, %

60



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

SEHAMIRE, JHRPEIEE %%

(3) B WA A AE I B B HLO A A RUE 1, MIHHE A2

. FEEENEE

1. SEERB LIRS« 5258 5 75389 e R H el R] H A i X 2 £
ELET

2. AR D S B 8 BN L L AT N TCIRMERA VP A 5 5 B0 7 O (B A 5

3. HRFE B T E H e B E 0% L B, & 5EETE AT
N =S EYN VL LY P

4. HENER A A FIAE R EH .

J\S S EHE RN

T I A5 B 1 2k B 5 B i e B A MTUHE, e itE Aot
BEAT B BB BN TR E H A2 5 20K 5 1524 H R e E R B IR
BERETE N BREE OHMETT HA R BRI R OSSR E#A, H
SN R EHER R T LA

TUs IR DL AL 2R

1. EEHEN SEHE NG MEI AR E 8 DUEAT AR, Frid iR
ARG T G E R IR

2. WTIETR WIBLEC S P Fa il Az X BC A 5 A RIS = L Kk
R B IRAE R A, B T K 2 T BORA R L i AR B A R e BN
H5REFRENERE, sl AT RR, S E AN EITE NBARC
RPN E ., SEME RIS, (ERE R DR R M1 B ) 2 4 B
PAAER R, RSN BEUE N RRIE T E. HRSEEAN, RetE
N SRR SR H 0 2 (1 5 it 31 ok G  A E J 3e S ) SE D

- SRt A AL YITA] A 2 4 B A E

NI < ST AT LA 1, AR 08 A F58 2 80 240 2 5ok A2 AR P B 7 EAT A (B 98¢
e EARM P (0 2 4 B P 1 HE AN B i WU HE B I AR 1) 3 <5 A 4L

61



ERE/EeEEmERAT

TIAN HONC ET MANAGEMENT %ﬁ%@

BTaEs EEFAEHIK

F

C I3 00 A 8 B I 55 9

S G PRINTREOVE R 225

HeGR) ERUE SR EAMHRIE B E T

(GRS E D) ARUR SRS INY. FImsk. MER. i

» (@] IS w N |
7 J J ’ Y

S BFFA NK 2T

EMETR . WITTAL by ol al 5 3

& MHRATIC R 2%

10, EERIF A K4S 9

11, #ZRE A RIEM GEEE ) L5, 7 PMERE S th 31 32 HH b

o hm A

|l
it
w
E

THRIT% . THREARHEA S AT 5 3K

RIEG IV E R AL — H IS =3 ER 0.5%F R IHE. EHBMITH
JIEWE

H=E>0.5%+4 4 K

H e H RT3 5 4 21 2%

E Nl — H i34 B 7= 4+l

HEEHBREHHE, BHRITEGHAR, LA, @RGER NS5
SHEE N — 8, HESFE NTRH | Bt 2-5 A TAEH WS M=
—RMESATARSE TN FHEEETRE . ARHSE, S H BT

2. FEEIEE NNILE %

ARFES A il — H AR S B =13 E ) 0.1% M4 2k 3118, FE45 2R it
R I

62



ERE/EeEEmERAT

A=
TIAN HONG ASSET MANAGEMENT CO L7TD %ﬁ = IE

H=E>0.1%+4 4 K5

H v H N RS 4EE 2

E i — H i34 5=l

HEEREHHE BHEUREGAAKR, A, @G EH N\ i
SHENEZN =BG, HESIEE AN TR E Hig 2-5 A LEH W EEE I =
—IRMEC . FEEETEE . AMRESE, SO H BT

3. M C EEE A0 B & W 7= Hp TR P 5 A 55 2

AL A BEEHPABHEEEIRS T, C RIS M BE 5 RS 2T 7
N 0.25%. ASEEAH IR S TAunT— H C RIS MBI = I1TE ) 0.25%4F 57 %
. HEINEMT:

H=E X 0.25%+ 44F K3

H Jy C RS AR H IR 1 5 88 e %5 o

E v C KBS HHT— H 548 58 1HH

WERS GRS, ZHEIRGHAKR, A, @SN 55
SHEANZN 85, HESEE AN TR EHIE 2-5 N LAEH A ARSI
— UM AT A HE S B TN T B AR S AR A S SR BN . 287k TR
H. AREEE, ST HIREE .

4. FEEWTRHOT AT 2

AN G 4 IR R S BN 5 b (R i Ve T A LT I i A PV R B0 i
BT 8 Bvr vl A S LR VA ST R B A o . PR T A 2R i 2
FAARTH ST 1 RS A 77 AR i W 45

AN SR PR B R VP AT B R AR O/ AR A 2R T SR L SR AN S A T
SR A VREE, ARG SR VAR S (0 5 VR R S AR RO/ T B S e
AL AE A 55 U B 45 B 7 B3 At 2 35 o 994 8 i o i 65 P 10 5 B e e

bige—. LM b5 5—11 WA, ARG SIEH LA B
e, RS SIS, SIS ANEES M= 3 AT .

= AHINEESE R WHE

THI AT NFE ST -

1. BB N MRS HEE N R BAT BUR 58 2 JBAT 55 S 3 2 I SO Bl

63



ERE/EeEEmERAT

TIAN H ET MANAGEMENT %ﬁ%@

AL EINE R
2. FEGEHANESIEE NEH S I GBIk i F UK R 9 ;
3. (FEEEE TR AR HAH R 9
4 ARG AH VA ENE I L o FEIE B 2 i SR RE AN PN Bk 4 3% A A 30

VU St I AR AL ) 39 T ) 22k < B

AN G S MAR AL, 5 AR A 5 1 3 AT AT LLANIINAR K - 3 52, H
RAFIAR I P B 7 AR B A 7 AT A0S, A 5% 3l PRI IR WSO e O, (E AN
B, R E U IE

Fi. HEEBik

AT GIBERE A K5 OB A, SRR 55 4% [ SR L 1A
170 FEE PR RIAR B, B3k G ATREA AR, g BN B oAl
G55 NAL I 2 SR I B 9 e AR

64



ENSAEEEEARAE .

TN HONC ET MANAGEMENT %ﬁlﬂ@

BT EENkaS5aE

o FE A R R
AT A SN | BB liea 2 fef (e AL s i e AN Al N FHER AR
RPMEIRD, e QI $E 2 S AE L 2 i A2 sl et s iR AR A
] oy A
S g n] I o0 O R i A ZE i 70 e S 4 H 3 < 2R 20 O R 55 2R 20 BC A )

= Fela o5

1. el nBe )y o mikh: Bl 20 5 A HHE, St s
LR ORI 200 E B Dt LS ) 2k Gy BUREAT FE IR0 B s 5 B AN I %
AFE e BRI s 3 i 7 A B4

2. MTAEE A SREMHBANIHE RS2, 1 C ka0 A
RSS2, B S Gy AU L IR AT (23 FE RS AT T AN ], A < [F) — A 1)

SR A EE T 2 R N AR I A L IR R A e SR v H R TR EC AR . R AR
A ECXT B o ECE R . A ECECE L L . e T S EE N A .
Fi. WG EC T ZRE . A% 5

AT G BT R RS EEAE, HHESTE AR, £ 2 HA
FERE A A o

AN~ FE e o o O AR 2

e ST as 7y FC I T A AR AOARAT B K B H At 282 2 i 0B 38 B AT /R $H. 2
BB E IS AN T 8, AL PSTERAT IR B AL FEL I, 2
TFACHUR PR I < 03 AR A N I <8 £ A0 1 B0 g one I 288 31 P 36 < A3 0o 210 i
BT, K QIS D ST

B S O AR AL S5 T i 2 2 T

AN K G SEHMARHLAI K, DA AT YR 20 e, 1 LA 53 10 ] 5 O AL

65



ENSAREEETRAE

iE o

66



ENSAEEEEARAE .

TIAN H ET MANAGEMENT %ﬁm@

FH-t#s EeHaitE5HEIT

—. BEeSIEBUR
1. ERSEENNAE SIS ST
 ERERSTHERNATIFEREN LA 1 HE 12 7 31 H: EeH REERN
SUHEREZ N EN: iR GEEERD) A>T 2 4H, TRIEANT it
I R
3. BeEUANRTVEKALT, BLARM T AEK AL
v S TH AT B 5 e
5. AFLGr @K, SO
6. FESEIHALKESIEE NS BREEBISHKE I3 B H 1
SRS, N SO e G i 2k 2 T RGR
7. EETREANEH 5RESEHNRNESRSTHZE . R b 3T 0
I LAAS 7 A
. HEGHFERE T
HeEHANBEEESEIHAN RS NI EHLHRTE (hEAR
FEANEUEZ2) FUE B2 T I 55 B S M 23 T IS A5 35k < 0 4 P2 T 954 e it
Tt

e

SN

PSIE S5 S APARE) | P WP VA S (R G = S e SL YN S
HeEHNNNT TSR B E RS TIMES P, JudEREeTE AN, F
Bt MG PR AL 2 HNERE BN A5

67



ENSAEEEEARAE .

TIAN HON( ET MANAGEMENT %ﬁ%mﬁ

BHA\Wy EENEEHE

v AREGIE BPEERA S (GERR). GBIEIME). (EBHER 105D,
Crsh MR EERE ) (FeaRE) MHARA RE
SN EISE T S E N
AREEGE RPN EFEEEHA . EEHEAN. ARESMHRE A
R A B A N SR AR o [EHIE 2 FUE 1) B AR R AAARZE N

o

\N\

AHE e A5 D PR S5 N DR Sk & 0 W A AN 2 I ARA R s 4% R
PERURT R [ERIE I 2 B RE R 2 (5 B, IR ORIEPT IR (5 D R HSEE . MR TE |
SEREVEL Rk AR B A

ARBE AR SR S35 NN 2 A T B IR I 2 FH e I TR P9, R B PR i B < 15
S AT A E R 2 UE SR A A E R CRUR AR “BUE T K (fF
BFINEY BRI ILERR M (LT AR “RHUE R 7) SN, IFIRIE
T REVSAL IR (AR 295€ R AN 72U B Bl ) A T R 1S
S0

= ARIEEAF BIPEE S5 NAR G AT RN G, A FIITN:

1. ERidE. RS PEMRR a8 R

2. XFUEZFAR BV SIEAT T

3. HMUR A A B KRR K

4, RS AMIE S I . B0 NS HE S B

SN

6

PI

FHATATH RN ENFARE NA LB | AR PE BHER PR S
v P ENE R SRR H AT
VU A G 3 PR A5 JE RLR T  SCCA s A RIS FH AR SCOOART), 4
5 R 55 NRLRAEAS R SCAR R — B A RSO Z 18R AR B, DA SC
AN HE
AT G AT R HOAE BR BT R B 7 BRI EIAh, Bem Ao AR T

68



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

DT R ) A B A

(—) WU B. (EeaR). EETED. T i E

1. (REeaR) € (et ) HFEAMSTRRN . CERAR, Wik
AR N2 BTN K BARFEFY, U R &= S R R S S S ot
7 H KR 2 Y I R A

2 F A HE U D I B R IR E I % R 5 ) ke < BT A TR ) A B R T
AR ot N N ARV A I e £ BN~ 5 5 N L NN 7 PN DS 7
e NI A A NIRSENE . GEEaF) £a, EeHFRBHER
RAEERAER), B AN ZHAE=ATAEH N, S 55 U W 45 0 5 3
FERUE Mok by B St B RS BB 1, BB BN /DA
— e FGZILBIFR, EEEHAAG RS,

3. ReIE IR E R ST E NN GE BN e RE L
PEH B SEIE B T BUR] L 55 R AR RS

4 By i BURMSE B e S5 U W 5 AR B, I 5 SR
RS EBEE R . (eaR) ERU5, e PR E B A R
B, HEEBEANRMSE=ANTIEAA, Bk PR, 88 e e
P % ke < B A5 B X ot B M P s ik 4™ il BORPBE LA A5 2 R A AR SR 1,
SN EDRE TR R FEEZIRIEER, ESE NG
BRI

K EMBREAS . FESHEUHBIRRNEA
WAEMERTI b, KIEGMAURE NS RS, ™ W R,
(G AR MG IEE P ICS A NUE Ml b, R G i BURI 2L 8 38
G EM B BCE W s BEEITE AN SRR (GEEEF) . REitE
PSS BAE R L

(=) BemaikE S

BN i e 3R R AR S B R R S B E AT, IR

PSR H B ST e B B

(=) (EeaF) ERnad

69



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

B4 TN N M FEYSCE o IR S 2 W SCAR I o I FE S I s (e 4
Y AERMAE . BEAFAERA S PR UL RS SFEENLESERAN, E8
(ERUNCE S HUNANE e 3HHE YNV E = -$L PN &I S NP /% N
EHEA IR A5 15

QLDRE- S ¥ =P 5N

(FEE&ARD EMUGE, EITGTF RS OB Il BB 7T, FEEE AN
/R JE E RO R IS 48— 1K % S 47 B0 1 4 0 AT A T 4 4 0 3R 0T
EIS
FETF 06 75 B KL 4473 200 PR U B0 B [ 5, i 4 8 TN S A AE AN T AN R
RH BRI S JE A B B LA St B B A, R T CH 1 % 2R
B R - R B S T RE

G PN 2 AE AR T2 AR FEANAE FE B J5 — H IR AR Pl 48 5
O PR AR S e — T 8% IS G 3 AT i 4 B0 B AT A 20 R T

(FD) FEEAER I LR

BEGEHNRCYAE (GEEERD). 50 BEE B EE SRR 50
BRI L IRz A Ty R DG L JREIRI 2R 3, HEORIFI & R TE A &
5 LA D9 3t B3 M X 52 ) 8 2 RS SR Bk
(7)) F 4 e R, EUAR L S BE A o B P R S R BE G TR s (5
HEZTFEMRED
HEEHARNMEFELS R DREAH A, gl s RS E RS, B
FEAR S BB AE T E Wl b, KR B SR e A B RE e T b S G AE
FEAR A A I 55 et R R M AR S (e N RSERTENIE i) e 2 vk Im
F Pt

GE NN MTE FAREER L HEFAN AN, il 58 k4 ik, &
SR B R E P b, IR R SRRV A B e T

R AN YEEFEFLE Ry B 15 M TAEH N, et e FE s,
W R RS S RAE R E Wl b, IR R SRR A S SRR E R T L.

(FEEAFD) MR 2 AN, EEEEAT DA G LIRS, $
R B AR AR

ib]

X

i>
=3

a0

E%

N

il

70



ERE/EeEEmERAT N

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

FEGE N RAEFE LR PR R T SR R BN S
CASLYNCT/ESLUNANIE X 2L E YNAIVYLE 4= E2 PN & e R S rlinf g N
SRR K30 1) A Bl 15 D o A AR EAIE B A T3 AT IUE I, MHHE

AR 5 ST P EE L B — P B A e ik < 3 AL B e e S < A A 20% 1) 1
T, NORRE AR BT R A, Fe G B BN 2 /D B 2 7 58 SRR S s e 4 A vk
SR HA B S I R R 2 R IR A A e i
AT D BT DL S A 5 IR ARG, A BEIE B 2 € BORFIR T TR B3 A o

Bk < BN L 2 A i < 5 PS8 A T M R S 0 rP R A e L B O A
TN RS 70 B 55 o

(B Imi

ARG RAERF, ARG DBEE ST AR S 2 H A3k S 15,
5 A SE P AR E Rt L

RIS ITAR B R ZE A, A2 Fi R B 2 e O R A7 A\ o B 22 < 0 1 A1 8
ARSI R A

1. BEMHEA MRS A IT SR E 30

2. (FEEEFE) &k, EEEH,

3. Bl REEI

4, FHEGEHN, BeBEN. RehPEici, Rerusaiting
55 s

5. MBI AR RSOV IPEEE S WM BUEIC. ZE. HiEE
UL, RHeIE NRIR RSOV G . EREFHET;

6. HEEHA. EEE NIEELIR. LR,

7. BEWMNZERA A LA LR F 5 BN S B il
NAZTE

8. F: e B A IIRE A AR A 45 R 522

9. REEHAMRMBEHEANN, ReLBNESITE AT HERSIBE R
TN R AAZ S

10\ BB BN HAERID 12 DA WA T 502 Bt SEeEH AL
BEE NG T EIE T EZS N A RIL 12 M HAZRSEE G702

71



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

=+
- W RIEGE NS FEE T FEEIEE ST R B
2. REeEEANSHBAEEEANGL . BESH NI S GBI S AHRAT N2 3
HORATEUL T ALY, BESHRE NBCH R I TSRS TR 3T AR S
N5 AHIRAT NS BB RATBAL T L TR AL T
B IN IS LG M= S B G BN . SRS N KA AR
S R ] N B 5 H A 5 DR 55 00 AR 10 A W AT R UE 25 B 7 B 0 P 4 1T
F, B A B DR ORHRAZ 5y S I, B [EIIE 4 5 A W (R BR b
14, Fee a7 Bl F I
EET . FRE . BERS T RIWT . WL AR O AR dE . TR
J7 AR R A AR
16 ESM B E T B IR IB B S M A E B 7 2 F R T
17, AEESIFMH TP ARG 8]
18 ARJ 4 R A ELAUBE (B I 2 0 75 2
19 AHE A AR RIS (] 87 45 52 8 [ P 17 B A 2% S AT B[R] 3K 00
20, ARFES BT ARG B[R] RS BE EOR S B T R
20\ ARV T G R L[] S I 18 R v T R M 5 % 3 T [ A K I
22, FEGE I NK B NMHLH AT AME
23, RIS HIN;
24, (FEEHF) A =FRHLAFLLN, ELL 30, 40, 45 A TAEH HBL%E
SRR NBCRE AN A NBCE RS B EAC T BT I o s B
25 B A5 R 55 NN AT B 6 0y AR AT A AL 2 50 i 4 03 AP A
A% 77 A T RS M) ) G A = 0l IR M 2 B Y A 0T
O\ #IE A
1E (FEE AR AFEHR A, AR AN d IR B 72 T ) EIRAL T
BT J AR BN 7 A 2 I S M B 51 RS By, DA T e A T B 4 1y
WA AR, A A BB 8 S5 NN 28 S5 B2 S R 9H REAT A TR
HAG A AT LS B 5 Hh EHE 2>
L) FEEHEHRA NR SR

72



ERE/EeEEmERAT

TIAN H NAGEMENT %ﬁ%@

R HEEA NR S RE ST M AKER P EIER & & %, FF T A s
QR & Cist i ENSE)
SEBENEF RN PR SRS S e IR S A S (8
B SFECF PR AR T SR O, BRERRECR. e BOl. MmalEol. K
BrTEbRaE, I 7870 48 s LA J B 58 By o 5 < i A TG D S A % A 75 15 B E 1Y
P BN B bR
() BB B SRR TR S S 38R
Bk BN LA B 5 PR T B A o rP R LR 1 B SRR SR A
B B SCRFUE I3 TR o3 B <005 B 7 B BB RH I 15 393 A B A D 58 7 SRR 27 I 40
Bk < PN NLAE S < T P A T AR R FL AT X B SCRAIE SR IR B S HF
UEZ5 T AR o7 2 e 19 557 10 B 51 AN 5 BT R 2 T o 2 43 5% L R/ HE P 1
AT 10 44 B8 SCRFIESR B 4H o
(+=0 RS 5. FRusiuEss: AL 55 iE B
A2 5T FREIESR A SS, SEeE BN MRS . T
Wh . FEMRE IR G A E R CE¥D S0P iEES S5Ret. H
RS AV ST A Z I B0, BLAEAR T NG . LS IT ROl e ol WU b
EEEOLSE, TRt & I A A S G2 5 e Rl RS AR 55 R 2R I B RORIRAZ 5
FHIUEELH U o
(+=) IBHEMRE
B R IEB R, B PN 2 UIEH S8 TN B 7 34T 1
FIFEHTESERS  BEMRE M AL G (R NRITAEIESHE) MUEr &1t
IS5 e i, I AT S5 B R R L AS o TR/ o I B 5 B 3
FERE M, B, FRB R S S T A S BB AEUE ] L.
CH0) St M SATL A 93 8] 415 2 18 R
AT SCHEMAEH LR, A AT D458 S35 ARSI A e & [F]
ANHE U B e BEAT (5 R, P SR B ALE
() A ERIE 2 AE B HAR A 2
N BRBEFSEH
SEHN . B NN AL 2 E R E G, f8E LI TR

73



ERE/EeEEmERAT

TIAN HONC ET MANAGEMENT %ﬁ%@

T

il

$HN R ST IS B R S
A5 B S NI FR I EE R, N T EE R S R 5 R
P A S S HE I S5 R A

BEEAUE ANRCHZ AT EEE I ERE R S HMER (e a ) 14
E, NG NG B B B E . SRR S RIS S BUTHE . e
WU EIRE [ A e R . BB IAE S U S . B BURM S e
TAAEAN G S AR ARG G5 BT =A% s E, JFa s AT 5
B TR

REEHA . RetE AN HEME R P Pl - FIk I EA R EEE .
TR N TR N 2 0] v [ 0F M 2 e <5 v 745 i A ol ik 32K 4 49 R 1
58, FOREAGIIAE SR RESE. . 528, K.

HeEHN EEE NRIKIEANE B ERFRE B, 38 nT DR E 2
FEHAB AL PSS, ERHAAEN AR T RGN PGS, JFH
FEA RIS B9 A5 BB — 2

NFEEAE BRSO N AT R A e E B R H TR S R E L
AR, R EIE AR RA, JRR MR R B DR ] (GEeEF) Z1bE 10
Fo

B A5 RIS A S B

((RERVPIE T A NI ISV T = A= EEVNNE X s = N VL Y S S PR Esr S
MAE RS B E& TR BN, &R, Bl

I\ T BUERAE B

LT R IG DU, B8 PR AIHE ST N W] 845 BURE IR 45 i i A RS

i)

}

}

iy

I 7 N 7 ) S (N S e = ) NI S s b = QN e (28 1 e e
BN ERT

2. FEEHEPTI RIUESR . B BE28 5 T vk e 18 H B Rl At i R 3 £
B

3. HEEHIFEM ST

4, VFEERER, (EEEE ) B BRI 2 H0E S O

74



ERE/\EeEEERAT .

TIAN HONG ASSET MANAGEMENT CO LTD %ﬁ = IE

BHAEr ESSRANERE. KIL5EEMHER

— (REEF) KAE

1. ARG A R AR AR E BUA S 6 & R 24058 MR S Al A
AR RBGE I, NAT RSO EET A AN RS RBGE . X FiEdk
UL E R B 15 R 2058 AT AN B G 0 AR AR 2 R BCEE ST, ik E
BN EITE NFAREEEIF oS, R EIEE S %%

2. KT (EEER) ZEREEMHBERAA NK S REE LG T7 I iT,
B RBCERUE P H NAERUE B 2~ o

TN FEeARED) & IEFH

A TAIEZ—1, QBATHRERE, (EeaR) MH&IE:

1. B a MR e &1,

2. EEEHAN, BESEENRTTALL, £6 MNERAIESEEAN, B
B EAUE RN,

3. HeaFEMH=FZH GRAEARHD, HIEET M HEART MILITH;
o (e R M =R RS, EEH A TAEH MBS Hra A
BoE A — A NBCE G R P HERT LT e B e

4, (FeAEFD) 25E R HAE

5. AHSVEEE RN o [FAIE 2 M€ B HoAh 5 L

=\ BEWHER

1. W PHas/ N BRIl (EeaR) KbsEhZ HiE 30 M TFEAA
JRALIR SN 2 4 BN 2 U 5 W 7 B/ N AL v R B 2 B B R AT
HEiEH.

2. ReMrigE N HA . eV R NN RS EEAN . et
BN A (e NRIEAEESRE) ME M2 THm . A LR A (IR 2
TR RN AL, e W™ IR SN AL R] DLBS YL 2 AR B

3. MRS /NHIRST: M E R N H ST e M R T
iy ARBAND L. Hee PR SN T DURVE AT B SRS

4. BEWMFHEEER

75



ERE/EeEEmERAT

TIAN HONC ET MANAGEMENT %ﬁ%@

(D (FEEEF) LB HRIURT, RGP 5N g —He i
(2) X B4 W 7= FBTRUT 55 HEAT Tl BEATI A 5
(3) W FEEIF P HEAT i E AN AR I 5
(4) HIEEHR S
(5) HSiE 2 THITER 5% Frsh i SEARS HEAT AN i vk, WS E RT3 55 Fonf i 55
s R R L
(6) H4i5 ARG TR I M 2 % R A
(7) X HE G ol A2 W0 P BEAT 43 IE o
BEWFIEH IRy 6 A, (AR A S BTl 27 1 52 21 R
T ANBE SIS A I, I S PR AR REIGUAE .
. WSR2
5 52 e T L 4 W 7 0 SN AE AT B 0 S R b R AR I BT A B 2R
F s 59 F H e 7 i SR N AR S AR < I 7 S A
Fiv LGP IE SR AR B K 43 D
RYEHE S PIE I TT 25 W HE G P15 505 1 4 B0 A B8 7= 4 B Bk 45
WG RS ST RBGF B ARG 6i5 )5, 1R S ARA N L4
1A LA AT 23
ISy EEM BRI A
THES AR R ERFDBI A dr: BEMERIRE ARG (TN
BRI [ I 73 ) FLE 10 2 T 45 i el U 9 e AT 28 BT Hh R R L JS i
I ERIE I 2 & RN TR M IEE A & T 7 i FAk S o BRI & %
ZJ5 5 AN TAEH W HES M 1E F/ANEAT A, M= E 5NN 2K iE 5
W& G HAER E Wl b, FRRE IR SRR A S SR E R T L.
B4 T0F 73 B B SCA (R AR A
FE G 738 S B A SRSl HE B N ARAF 15 A E

76



ERE/\EeEEERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:%,é% = E

F_ s BARE

— EEEHA BeRENEBETSHRTTHERESY, $k GER) &
EAEII R E B (GEEARD) A58, HIREEW P B0E S SR N i
FIT, N7 AR B AT WA RIS T4 s RIIL [EAT o s 2 0 el it
SMEFE NIERBIFE R, P ARAIER L T, WHURMIES, (RT B
k. BRRETIIER, BFARRK:

1. Z&EEARESIEE N R RENA R ERERs+ EUE RS E
TERBAE AT IE R RS,

2. HEFEANBTHEAR (BEEF) e B R EN T EEATHH
BRI E BRI RS

3. AAHiA.

T IERAE—ITERE TS ARG, TR IR R YR S AR AR AR

mHTSE T, (EeaFE) BENE RS EAT N AR E AT . AT S AR
SUVE N A OS5 S R BB BTt 7 145 R 9K 50 RS 24 1 it U fi
izl

VRBE B RN, ARG RIIRREORIE . ARE 2907 RIBT IESUR YT KM 3¢
& BB B2 5 7R H

= HTEESEHEAN, BB AR IR RSB0 S M OEH, 5e
EENMESTENBRCERIULE, &Y. SHEMERHTRE, ARk
RBUEERIN, B R W BB AR, 2k BN 08 N bRt
FE5UE o (E Ak B B NN 0 N LA SR I 2 P8 It Y ok 0 e b i
JR IR o

EE

77



ERE/EeEEmERAT

TIAN H ET MANAGEMENT %ﬁ%@

B FHIAEEAE A Rk

HHHFENAE, W (BEEAR) mrEReyS (E&aF) GXRm—U4
W, NG AU W 7 A B AR 0, ATAT]— 7 3545 K 4 WUHE S v [ [ B 22 55 52 5 i
S G o IR S I A RO A M BEAT i, AP b oAb T o A
LJRPERIES 07 MR ANRG LTy, k2 A B 7 AR

oAb B IR], %07 S NS B IR DT, 4RSSk, i, RSHE
ITHEEFRE N XS, B S HERE NG

(FEEERD) ZHEVER ChAREESEGFRZ BRI, NEREESRENATEIX .
BTRE AT X M G X kA B

78



e/ B EEERAS

A=
TIAN HONG ASSET MANAGEMENT CO LTD %ﬁ = IE

B8y EESRKN

(e fR) RLERE G R 2SN BRI R RS

1. (et R) afeEHAN . BeE AT 53 LERUTRE AR N B
BT S 7 IHAE SR NG AN b IR 20 S & R T4, If
22 v R M 2 P T A 5 A2 2

2. (e EFED) KA R0N A AR D25 Mg H e Rk b EiEkR &
#wEIF G HIE,

3. (FEEHFE) BAEMZ BN OFEGE A e ETE NS0 B
ANEAN (REEF) 507 HFENBAREREHRAR T,

4. (R IEA XTIy, B ERAREEIE -0, EeEEA.
REFUE NS 0, B B RSEREHRAO.

5. (k& E) ATENH SO, HHRE LS EEA . HETE AN HEN
T 732 S A ENL 37 BT 25 ]

79



ERE/\EeEEERAT

A=
TIAN HONG ASSET MANAGEMENT CO LTD %ﬁ = E

B T=8a HAMER

(FEeEFD) WHRRHE, f (EeaR) HFEANS LA RIEEEM T

80



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

B TNUHT EESFANERE

- Sl C YN EIIRE

(—) & NIIBFS L%

1. AR (GEEE). GBIEINE) RHEAMA M E, HEE N MBF iE
HABRF

(1) WRESEER S, DEEESNH RGN ICH T,

(2) B (FELEF) AN HE, RIEEEENM (EEEH) Mz
I E IS

(3) RHE (B A WOHURE 68 B 2 L S R R e B [ IF e 23tk
HE R HAR 28

(4) By HL AR

(5) R E BB S AFREA A K2

(6) K4 (EEEF) A RN ERBEESEN, W NESIEE
N 7GR E R S 5 SRR E , B 5 ik B R i o A0 H A T
R B LA i R A e 4 BB 3 (R 2

(7) fEIEFEE NI, S4B EITE N

(8) . FHILSH BN, XIS E WU AR AT A AT M5B A Ak

PLIEP
(9) LB BFEHANST & %A N AT 3L & B e BRI e 5k 55
RIS (e ERFD) MM, ARFCEAMN IG5, XTI

EIN
B BN UG I 4 BC AT AT I B

(10) ks (GG KA RIEHME R E R B 1 7 BT %

(1) 1E (GEEEF) L ngoE n, JELBR =52 2y 5 IR

(12) fRIREAEE A JE £ IR R B 55 A FAT A ARBUR], k4 i
S AT A6 A1 e 4 A 7 5B T UE 2 P A B ABUR

(13) FEIEAERL R VRFRIRTHR T, 93 G B S ARVEREAT Bl 8 K % Rl i 7

HAEE 55
(14) VIEESE BN 4 X, REEEE M ARAA AR AT MR AR B



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

S H AT 5

(15) GE#. HHREIHHZG . KUPMHESH. 5. Witeam ey
B AR MR 55 I SN EBHLAA 5

(16) ERFEA IR HMIATSE ~, SRR BT REE A HIE.
WEfm] RN AZ By 1 7 S5 L 55 N 5

(17) AR EHIE e 2 B (AT (e ) 2458 I FHARAUR] .

2. s (GEEE). GefFINE) KA RME, FeE AR LS
AR T

(1) KIEFHER S, HPEETFEH EIE K2 E M AU v 02

SRR R AL

(2) PSR R T4

(3) H (FEEEF) £z Hild, PLSHEH . S R sz
FHHE B0 7

(4) FC& 2 A TGRS I N AT B B0 0. ek, AR lifk
(s Iy s B AE R 3 4 1 7= s

(5) FAZfEE AN IEE] WEE 5. W58 &N HE HEHE,
DRAIE T S 1) J5 <55 IV 77 R i 45 7 TN IR0 D8 7 AR BT, o e A BER ) A [ R 4 40 )
EE, HdK, TR

(6) BRfkHE (GEEIVE). (FEEEF) KILMARHE I, AR FHEL T
PPN E CRARATEE = NAERUR] 28, AR BRIEH = NsfERE M,

(7 LR FESIEE AR

(8) RHUE Y& E MM T F A M AUA . FRIG . JRE [l A B A A 1
TIERE G (G4 R SRS E , A RRUE THRIE A B B e E S B
T 8 FE A A ) L B [ R

(9) FATHES M E I b B8 55 22t 4R

(10) il Z=PEests o PO 05 A4 BE i s

(11) AR (Rk). (REEATF) KHMA XM E, BITEEHEX
Rt X5

(12) CRAFHE G VRS, ANt B BE G4 BT T I e B8 ) 55
(FEEEE) KHAA I E A ES, EHEEE &%&%mﬁ%%%,$
At N\t R, DRI ] T VEAEEAE AR A M B i) £ (A R A7 5 R b

82



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

(13) 4% (FEEEE) WL B E RS e T 5, SN 1) 5 e B A7
NIy P U o

(14) FHE S 3 5 e (el FR A, B o R RS AS R [ Tt

(15) #fls (Fepikd. (FEEa R LHARA RS H RIS M ARG AKX
R ERERE N EEMIRE ANE AR S hIFE AR

(16) A E RATHE 0 7 BV S5 S S THR M . #R38 . e AL A AR
SRl 15 4D E,

(17) PR 2 1A Bk P BT SR AL A B O BB R AR I TR) A, IR B
TRUES BT REGHZ I (k& [F)) FUE el Ay 20, eI &5 2] 5 36 K H
NITGERE, RS & B R 21 NS 2 R BURH B

(18) HLZIFSMEEMEE N, S H5EEM-HRE . FE. 5.
AR I AN 53

(19) T AT HVZAPARUE B B VR B A I, R4 i v I M 2
FHEFEEEE A

(20) BRI fe (S TR) T HEE G B9 % B 3 5 e Bk A N &%
RURRIS, LA A 5T A, LIRS T3 AR A R AR A 17 6 e

(21) WEHESIEE NFEIEAEMA (REAF)D) I BITH O LS, 3
SHE NS R (GG R) EREEM R, EeE AR NG a
PN FTACIE S e = P EE S

(22) ZFLGE PN H S RATHE =T A PRI, B 2500 58 =5 A BA R ik
EF S5 AT KT

(23) DI PNA L, ARG AU AR G AT LR VA BUR B3 S it e
L ERAT 9

(24) R EPNAETFEEREB B G R &R FMT, (FeaRFD) AR
R e ”ﬁﬁ]\ﬁ(mé%%%%ﬂﬂ W CF AR SN HERAT R A 3OR)

BEAERE GRS 30 HNIRIGHESINEA ;

(25) PAT AR GAR BT A N K2 P

(26) FALIFRAFEE AR A N, HZHUE 1713 388 N\ S Ik & 1 A
SEEPNEYiN e T

(27) AFH L ERIE M 22 AT (G a D) 2058 1 HAh 55 .

(=) BB NHIBR 5 55

83



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

1. R (GREih). GafpIng) KA RIE, ReTE ANBRIE
EAIRT

(D B (FEEEF) LR HE, HEAENN (ReaF) ME %4
TR HE 7=

(2) M (REEFD) LEREREETTE P PUGEANE I E B E B9t
AEM AR 3% 5

(3) B GEHANAILE OB EIEE, xRS EEANGE ) (5
EE ) LEFGEAEMAT Y, X Fofl 23 RO i id B R R
o, NEMRFEIEN 2, FFERBUL ZE IR 2 e 3 B 1R 2t 5

(4) MRIEHRTIZIN, I GITIRBE R UETR K A B2 45 5K
FRGE PRI, AR IEIUETR. WIS R TR

(5) SRWATTHHAELEMTFAEARE;

(6) {EH:GEHNEHNS, SEXFHIIEEEHAN,

(7)) VEREEA S P ERE I S FUE A (FEEE TR 2958 B9 AR .

2. RFE (FEE). GBMEIRR) KA ME, e E AR
EAIRT

(1) LSS B3 5T R MR AT O % e (R B &0 77

(2) BOLLTIHEITERT], HAMRGERIEWIR T, B 2.
SRR EITE WS LTRNG, SteM e HH;

(3) LA XRGE ] M SR W55 8 B R NS A
ORI I 77 1) 22 4, DRAIE AT O3 G 7 53 G308 N B AW LA F 1)
B P A AT X P B A R ik e 0 o L EL K P, AT AR SR, 73 K 2
PRAEA FISE G 2 AR 7 BB BRIk WOPHO S50y AR BT

(4) BrfkdE (GEEVE). (GEEEGFED). GREWL KHMA XM E I,
B HEE N E DA = NI A 28, AMERITH = ANITE M

(5) PR 2k & BRI G 52 &0 R M E R E R LA RS

(6) FLHE ST B & 7 A BTG« UEZRIK - AT B 45 550K P S5 BB
K, IR (R A R N GEE D MAE, RIEREGE AR TIEL,
LURPASER R AN I R

84



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

(7) DREPIEERLALET, Br (GEEER). (EEEFE). GEEHID) KAIAh
A RIE A MESN, EREEE AT HER T RS, A AHEE, K
BT IR AR NS L B ] S AL A 1S DL ER A5

(8) Eix. HEESEHAUTENESTR M HE. EeniidE. HEeh
B e [ 4748 5

(9) FrE 5 EEEHEE b 35 iH BT R IN 5 JE I e S

(10) W EEW ity o TR . IR AE RS R E W, B
BB B NS AT ISR R B AR G a ) MMUEREAT; R
REEHNAGARPAT (FEEFHD) MUERATN, ENHH AR ETE NG RKI
T E AR

(1D RAFFEEIEE S HAINIC S WM IRBRAMIARA R BERL 15 4E LU

he

T

(12) MEERE F N B AT I B O WU A B 5 1y BRE A N 44

(13) F5HUE SRR R I 55 2 8 BN NS 5

(14) Wtk 8 BN FRI9E- B0 R MLE 17035 6 0 7 AT N SAS 38 < i e AT
I ] 35 T3 5

(15) #Hl (Eaih). (eaR) MG me, AREehEEFaA
Rl GBS MHRA NIE A RSO I A AR

(16) FZIREEEMM (GEEERD . GEEPL) BBbe HE R &E AR
Hutiafr;

(A7) ZNEEWMFHRENE, Z58EMRE . HEL P, AT
7y

(18 ) T I PP I VS A R B R RV B T B I, R e 75 oh EEIE i 2
HIE A B BN

(19) K& (G FR) PEEREW RN, MBI THE, HIEE
DR NSRS CLERITR/AE

(20) A€ B Ak 5 BN SR ENERIA (& R AU BAT B 2 X
5%, HeEHARE R (e R GRS P RN, MOYIEEHEEE A
M Bk ) A 4 NGB 22

85



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

(21) AT A R B S AR AR N RS
(22) VEEVERL S BRI 2 HE R (RS TR Z5E 13ab 3% .
(=) FEMHRA NBURS 5%
B R A ARSI S A AT N R Ao (44 ) ) I AR A R 232
BERTH AR (REEH) BSES0H, BOARESENIFRE AR (&
SEFD) U FEN, HEHAFREARESES G S0P MR (&
AT HEANIFAUE (GEEAF) RS E sy Bt
[ — A S AT A R S 1) B AL
1. MR (EER). CBIEIMNE) KEAA M, FEmBFRA AR
AFEEATR T
(1) 25 =Y ot
(2) Z 53 WIEH G RIR LS,
(3) WRVEHE LB A B L ol FLRE A 3 4 1 401
(4) F B R B RS AR A N Kl BERS M RA A K4
(5) HFEEEBIRMEHERESMIFRA ANKS, WESMHHRA AKS
BRI TR AL
(6) 7 bl Bl 52 il A T 45 e 1 B 42 15 B W R
(7) YB3 B A
(8) XIHEEHHAN, HEHE N BEMB VR EHAERG AT K
AR IFA B
(9) JFAEI R b NI S e (AN (R & A ) 295 MEARBUR] .
2. MG (FEEVE). GBIEIME) KIAH e, BESmERa A%
AR EA PR T
(L WEBH SIS (GESEFD) . FHEU RS B R
(2) THEFTLBTHES =0, TR E SRR SZAE ), H RIS i 3T
I, B EMER R, AT R K
(3) KUEFEE(EEWEE, KEHATRARRIAEAT X
(4) ZZGNFEEINE L FRE I SN (& R Frpte i 9
(5) FEHFFANESHICEN, AMESETHEFE (EeEaF) Z1br

il

0

86



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

A RDTE:
(6) ANFALATH i HE e L HAD (FEEEFED) HFNEGVEN S50
(7) PATARZE SO BHFEFA N KR 3L
(8) R AEHE AT Fy i A v AT AR iR AR A 1) A 24 4540
(9) KB R M7 RN R e hwA D> T 3 4,
(100 FEEEMLL A EER 2 M€ AT (GG 1RD 205E 1 HAR 5

T ESMEREA NRS AL W LR AR

B AREE NR 2 RSB EREE N, BEEMHRE NE AR AUR
RABRREESMAFA NHE VORI S MHRE NFA g — S0
WA TS AL

RIES M ERA NKAB HHEH.

(—) AIHHEH

1. MBI T EYE N EHZ 1, RS BIFEERIRE AKS:

(D) b (FEEEF), EARIESEEFFSG L5 MR

(2) FEHIEGEIN;

(3) HEHIEGHE N,

(4) WIS I 1E 730 GERAE AN A [ERIE I 2 55 A B 1 BR A1)

(5) AREIL GBI . FEEFRE N IRIMFR 1k BHE i 5 IR 5% 2, (R
AN [EHIE W 22 5 A R R A1

(6) AFTEILAI GEAEMA T EIES S R EMER (BEAF) BE
252 IBRAM);

(7) AHe4 5HMEELSHE I

(8) ARFHILGH T Hbn. JOEEORNE GEEAERURH EE I 2 55 HE 5L

SEFD) RELEMBRIN;

(9) BTG MG NKRSFET

(10) FE& I NSRS IEE NER A S M ARG AR

(11) Bphal AHFFE AR S B0 10% L0 E (5 10%) JE &0 i3 40
BREA N (LA SE I ANRERBCY H IR S0P, NED sF— S0
TERAFFEES R N K2

87



ERE/EeEEmERAT N

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

(12) REHEG £ 2450 ARV L2574 AR 0 b 0

(13) SRR, (G ) sieb R E M 22 ML R S 24 7 P2 4 4
FrE AR 2SI

2. FEERENILER (R4 ) L5 M 1 LS G A AT
TS RMER R RHE T, DA B0 T 38 0 RS 5 A I A
AT AT G RRE AR 2

(1) ML R AN 5 4 PR OO

(2) VAREAIE R RO RIS B PO G 0 55 9 2 S 9
TR S (R R

(3) 4 I N AT I 20 P A2 BB o — A M 22
SRTEHGRIERIE S (ETF) MG AR (S0 £

(4) DALV B A TS 4% (e ) BT

(5) % (4 ArIR) MM HE G AR A2 RS ME A R
SO I (e 2rT) S ABURL S5 R A

(6) AWM, BILHI. EEBUGREG XA, B, IE.
B, BT R B AL A

(7 St H L5 SR 5

(8) HRIEMEIA (HoATR) HET R AFF RS BAEH AR L
fi 7%

(=) EWARNEAHEHR

1. BEHEIAER CERAR) BEAEI, e HHRH KL b
SHEEATLE.
RGN RAE ARSI, HIESHTE AL,
L SEGHERE AUNH LI TR ARG AR R, B8 ST
RUTERIL 4IRS G IR DR 10 HRdE 57 E,
FEAS T AL RN SRR AT A, B4 R e 2
60 FI i FIF: e W IMAYEA F, HAATE AN AH LEATFR, B4
SEGAER AT A, I AR Y2 FE 60 F P AT ML R B,
e AR A A

4, REEESHET10%LL E (F 10%) FHEE A BT Al 5] — 25 1045 1 22
83



ERE/\EeEEERAT

A=
TIAN HONG ASSET MANAGEMENT CO LTD %ﬁ = IE

RO G MAFTANK S, NS E AR H . g AN
BRI mSENZ HE 10 H N RE RS AL, IFA5 & R 52 R U3 5 0y 35
FA MUEMEEEE N EEEHAIE ALK, M4 E B AT REZ Bk
60 HN AT REEHEANRENHE, RREEHB 10% £ 5 10%) 1%
S AEFA NVYANE BEATFN, N EEEETE AR B ReitE
AR BRI H 10 H A 3RERZ T A5, FFA50 & A5 S iU 2t
SR MUEMREEEN, ReiE NUE A%R, M3 E H A e
Z Hig 60 HN AP SRS E BN, HeE AN IS .

5. RRELMET10%LL E (5 10%) BIHEE A EREA Nk 7 —F I E R 4
TG RRA NKRS, MESEHN EETE NBAHERN, HMeiaE R
RIS 10000 1 (55 10%) MIEE M HRA AN RET # LR, JFED AT 30
Hlh I & % 5. e m@ia Mk BAT AR S h IR AR, 2
SEEN. BT ANARS, AMFHEA. T

6. ZEEMAFA NS W AN TTE S E T 20 E L el J7 AL
mEILH.

(=) AR MAEA N KBS RN ] @R N 87K

1. ARSI AR, ARANTRWHITE 30 H, EMEHE 2
T o T MAETH N KB RIN E DI LT WA

(1 AT A2 OB

(2) ZVCNEH BRI SR P AR T

(3) ARHERES A AR RS HEa N il H;

(4) HEREFCEPM N EZER (BRBREARTAEAN G40, REBERANA
FAT HOVIBREE ) . S N B A A5

(5) RFHRIKA N LR AR A

(6) I UCH Wb AHAE R 1) ST AL B AT T 525

(7) A5 EE A H A FH I

2. REGEWIT 277 AR AT RME LT, BN E R 2 BEER
U B AR U e S AR 2 IR B LA R 3 3B 0 A IENL R S LI
AT AP RN Ah 1 o R A7 5 A A b i R Ay 5

89



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

3 WAL NONESEIN, BN T3 A7 15 8 A2 308 A I35 2 Hh i 2%
PR LT SR AT BB A AN N, IR 55 47 45 s At g BN
PR E RO R R IR T R AT IR AR NN SO AR N, N 54T
5 T 36 R < BN ML BT N B8 58 M R R TSR AT M e
BN B AT E N AN IRACENS o1 R P LK T SR AT B 1Y, AT R R
BT

QLEDRE- =2/ X IES RPN S Qe

S BFA N K2 s T 2 05 8T 207 NEGE A e
LR sevr R HAR T AT, WA I A2 WA E .

1. Bt . RS AR AN B LR BB R AT W 2R IR
ARER R , BT 2N 3 8 BN AN 3008 N RIS BRI =4 918 02 e F
AANRE, BN EITE NAIRRIIE R, ANERERRT ). BT
SR AT G U 26, AT PAEAT S e i i 3 A KW

(D SRAMFESWERARSMBNEIE. 2B HESUEE I ANEIEA
FEAT 2 AU FE I M RAE AR BRSBTS AR (e
Al A BCEFIFIE, JF HIFA S e m B L S 2 &8 B RAT 0 80 R
LEESE

(2) gefzht, L2 R IER R B0 H R 2 e BN SEIE o
AR HHA D TAESGEN R T ILHEESATN 2z — (F202Z
o Bl FH AR HA0 H AR AT R 3k G 0 B0 T Ak G AR G 10 H 2
ERBBI 2z, AN DR A & RS G AR A N K2 H TR a3
ANHES 6 MHABLA, e B I I A RS AT A RS EE A
FEH LB WA N R B3 FE AR B H AR B RO G A AN A 2> T
AREENRBILHEELMBN =702 — (F=7r2Z ),

2. HIIF . BINIF 2 R 23 O B AT AR H 2 R T ) 45052 DA
A Bk G 5 [R1 20 5 1) Ho 5 sUAE 3R ek ) DLATIA A &5 A 48 A H e itk . J
T2 B A T 7 FUEEE < A [F) 205 1) HoAt oy sk AT R

FERIN FF & LUR 264, Sl IROT 2 1077 A 2K

(D ZWHAENG (REGF) LM V08RG, £ 2 N LTEHAE

90



ENSAEEEERIRAE]

A=
TN HONG ASSET MANAGEMENT CO %ﬁ = IE

Br N ATAH RSS2 5

(2) ALNZIEGE R EERESTTEN (WERESTEEANHEN,
W o2 e B HEND B8 g iR s WA TR AT B S N
EEN (NMRAEEILEANNAEN, WOESEHEN) MUK B T 1%
2 B0 JE 177 S & 0y BT NP RS s i8N Bk &
EHNLIERAAS IR A R RZ I, AR R 15

(3) ANE#Z M A2 LB A AR R A Y, He &0 Bisr
A NI B S A AN TER G EICHEESMEN e — (E202
)y AR NERHEAEE WS AR B S W0 S A AR
FEA R B B0 TAER i B0 H B e B —r 22—, HEE N AT AR A
IS AR WA N K HIFREA) 3 S H UGS 6 N H AN, At g o 3 T
ARSI A AR B ARERESNIFA AR SHERR =02
—ULE (G =02 ) B Hnfra N BT H A i e AUt AR R
Fm R,

(4) FaRs (3) T B H A5 i A 3 e B A7 N B2 FBAER A
A T W AARER N, [RIIN SR A A5 2 e i B AR AIE . 230 R A5 T s L
ARELN HH R FEN R 2 S A B R UE A& R N R AR B AT UE W A
FEEEN . (GEEER) MaBGERPHE, 53T IE R AT .

3. FEAHEM B E N VRSO, S UURMENY, REnPrEa
ANABFTPICR A 2% L Ay sCEAT Rtk BEE R 4% HEL il A )5 5
RN 2 BOFR B, BARTT 2 23 8N THAE 2 UGB R 51
WA A b, AR e R n] R HA AR B 75 508 Dl 75 S - 05
A & 07 AT RSB AN K, 2R IR B T2 Ad iy S0F
RIREFPREAT o

(1) WHENESEF

1. WHARLREN

W AR NIRRT SO BFA NP ERHED, 1 GEeaRE) fEE
B REAIE (GEERFD). BHREGEIHA, FHRESTEN SHMESS
I A (G R HUE R HABF I L 2 WA RNV TR S

=

91



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

WA AR THe b F 0.

B MR NRS M EENK B BESWIEAG, X EA R ZE MBS
MIEHES R AFEA AR BIF T B At

B MR N KA R BTN I EN A TR,

2. WHEERF

(D B2

G277 0T, Bl RS F RN T A LA HUE R P e A
AEN, REHRSERFANTERE, ST IREIHTRI, FFERRS L
R ERFN NI G B BB W AR, RS E B ABPURE ARG LR
REWTEILT, B FEE N 2 AR 45 R4 AL
REFEMBEEFCE NBUREIIRGE R RS, W H K 1S AREA AR
ARFREN BT RAL [ 50% LA _E (£ 50%) #2477 A — 44 = S Hi R N AE NiZ Ik
BEMERE AR EREN S E AR SATE N H ok RS 40
LR D NI IS AR S TS D NN (el P R A

SN RHIE HE 2N AE44 . 2 2 M S 2 W 5L i 44
(BRI FR) . B IE SO SRS FEA s RA R RSO ZHEA
wh4n (BRI ARR) AR T N FH I,

(2) BIRFF2

BB IER T, HemEEANINT 30 HAMIRE, fEATmAmmR R
Bk HIE 2 A TAEH NAEAENOC I E T A3 LA G5 ZeR i, ZEAE
BLIR B T I AR

() Rk

BN AREE NTRE R B AR A — SR AL

B G RAREA N R A5 N — B R SCRRE T R

1. — R, —RIRUZIZ S IR 22 & i ke NBOLAR BT RER
PR =y 2 — VL b (= —) B NE G BRI RIS 2 ST RLE 1AL
R PRSI T I DL A F At I DA — R R Oy 2od i

2+ RERIR,  FEA RN 220 23 I K 22 (R RE A AR N SRR BT E
ROBIN =2 VL b (F =42z =) @yl i . Hrdk & (e, i

92



ENSAEEEEARAE .

TIAN H NAGEMENT %ﬁlﬂ@

EEEHANSFRSIEE N K1k (BEER) (EeaFAELERRIND . R
I 5 HA L 5 5 JF DL ) SR B S 07 A 2K

B AEFA AR K BUL 4 7 AT SRR R

RBUGE T AT R, BRARE TR 7870 AR SOIE IR, 5 358
P2 VOB R AL E BRI B3 B0 SO B R R A R0 T 3 58, 3Rt
R 2 BB FHALAE B0 15 T 2 H S A A Rk ok, 2 D0 LSO AN TS Bk B JE
HIRL A FERER R, AH R 2t N H B S TR L B 2 <A BRI AR B 2 <47 20
S

B AT N K 2 B % T4 58 B[R] — TR 5 N I 271 ) 2% TSRS L 25 ) T
L, IR

(t) T2

1. 4

(LD R hAESERANSESTE NAE, Eemiisa AR TR
N BE B AE S W46 5 BAT AE I 23 W0 25 G 0 B AR rh e 26 g 44 ik
S AR A NGRS R AENIRBU — 4 B RSL R I N ke ik
SOEFFA N BT AR BARMESEHASEGIEE NHE, HEESE
RN B A AR B R, JE G BREA N RS B 147 AR A /E 2 BOT IR
Jo ELATAE W 23 WCH) R B B A N T ide 2t = 4 R A AR A ANGRAEAE IR SR
No BB PNBIE GBS AN HIE KRS8, At 2RO

(2) WEZE NN BRI G AR A ARG LI BT rOF RS E RS
YynAitt B R .

(3) AR 3 N B 5 0 AR A N BB T 52 52 i 2R vk 5 R A IR
5€, T LAE AR R R 5 SR I B BCE SR AT T Al ISR 34T
HFE A S RO . FRNE MU, K AN 2 0 AT B
REER .

(4) THEEIS R H A UENLIE T LA AUE, FE G PN B 408 NTEA B KR
S, AR RO .

2. WIS

EBEWIT2HHON, 508 RS AN AL B i e Sk

ﬁ

93



ERE/EeEEmERAT

TIAN HONC ET MANAGEMENT %ﬁ%@

FEEABBRE CEHESE NEE, NWARSEE AU MiliE N
APVREE, FEEAENLION T A T DL AIE o FE 43 H N B R S48 N B IRAR
FT PR R T ST B, R ZE AR e sl
OO A5 A%
FEG AR ARSI, HENN Y Bl Hike 5 H kb ELE 2
#Z,
B MR ARSI H R IR 2 Hig A2
BEEMPFRA ARSI A AR Hild 2 HNTERE BN EAS iR
IR AT R R, FEA T HE S M BURFA N RS R, AU AMIEF 430
NG . AR RIS — R A
GE N FESIEE NS0 B A N RS HAT AR B REA A
R AR FE SO BHFA N R RUS SR E G ARG A B
ANy EEIEE NI HLIFRT).
CJUD St AL A 1) e AR B N K22 AR IR L) 8
A ARG ST G, JUDAH DG HE 4 4 AR E R AL 1) LU il i 3= AR ARE AN
A3 BRFAT N 53 ) FF AT BA R 1 5 oA A Bl e AR 5 1% 5 LA, (B AH R
B G ES R S DN Ak IRV E S S LB SRl IV E R TESZ PN
FRAT A2 AR < B B R AT 5 2 55 LE A
BE M AREA NMTRER OB HARL RGBT T A TR A
FEnH 10%LL E (F 10%);
v I BB AR EIC HACR B R S A D T AT S AR G &
WWHMREERIN 2 — (G022 —);
T TR 2 (14 T 5 T 73 DL s At A2 R 5 T 73 DL P 6 465 43 23
FEA NFTREA IS MU/ THER G B id HAH DGR S M A — a2 — (& =
Z);
4. S 5EEMEEA NKSBEER IS 0 R N TR I3 S0 80
TAERGE Bl A REE SR A —r 2 — BENER A S RS M HRA AKX
HATFIF ) 3 AN H LUG S 6 AN LA gt Ji s o 15028 0 F 0T 7 4R IR R A A0 A
ARESPUAERE =2 — U b (F =02 —) HREEMHNRG NS 5%

94



ERE/EeEEmERAT

TIAN HONC ET MANAGEMENT %ﬁ%@

U NS 5 5B AR B A N R4
5. I TT 23 e I K2 B2 e A NIRRT 5 R AL ) 50% LA
(% 50%) 628/ — A G AFFA NMENZIREE S0 AR AN KSR
N
v RUE N R 22 I R N ERCHARIE A P RE 3 AU ) — 53
—P bk (F=hz—) did;
R RN 24 28 2 N R 25 (R e BT N AR A P R 3R A ) =
c U E (=) Ei.
[l — AR ™ P BB ik < 00 LR A T S5 R AR
CF) R R T REGMEFTG NRSHITEDE . ATFRME WHERF. &
AT EIE, FL2 BT FNEEE A, AR E IS ST BUHC
BHPUH AR, £5REEIEEADE 8, REEHARITAEE, W HE
XA N BATAE O A RS, TR A S M ARG A K2

= EESUEE A EEN . $ATH
(—) Fegias o0 Js )
1. ARG EC T o Bifh: BLE 0 52 R T, Bedi nE R
G 21 R BOHS I 2R [ Bl it N 50l ) 5k 4 BTUREAT PR 08 s R BRI %,
i NN L G Wl Wik s A R
2. HTARHES A BEESMEABEC SRS, 1 C IS M
R 45, 5% 2B < A AU IR AR AT (b 23 BRI AT T AN [R], ARk 4[] — S 1
G A [R5 4 IO AL
3. EEIEMEURENL R A MER, MHAE.
(=) a7l s &
BN E T  W e L R = S R o e i R L 1 Y N St g
S TECKT R P ECI ] A ECHCE L LU o T A 2R
(=) W BT RAIRE . A% 550
RIS I ZHRESEHANE, HEESTE AT, E2HNE

MBS A~

I

m
w

95



ERE/EeEEmERAT

TIAN HONC ET MANAGEMENT %ﬁ%@

. SReWrg®#, AR, S5

(—) FeETRARME

B LN LS

BEAUE ANKLE 9

C I3 - 0 BT 8 B A 55 9

BE AR TR B w6 7

(FEeaRD) EMUESREEMRNE SR,

(GRS E D) ARUR SRS TINY. FIms. MER. i

» (€] IS w N |
J J J ’ Y

HEM A NK2 T

BEMIETR . WAL b siai 4%

B M ARATVC R 2%

10, EERIF A K4S 9

11, #ZBEZFAHRNEMN GEEEFE) L5, 7T LIER: S 7 4 51 5 HAth

© [0 0] ~
Y J Y

(=) FEEWATHRINE, THEARHER AT 5 3K

AT G A L AT — H B B 4B 0.5%F s R M. RS
JIEWE

H=E>0.5%+4 4 K

H e H RT3 5 4 21 28

E Nl — H 4 B 7= 4l

RGEMRRNHE, BHRETESH AR, A, @RGEHANSH
SHE NN —8U5, HESITE AN TIRHA EHIE 2-5 A TA/EH A AEEE I =
—IRMESATEILGE N . HEEETERA. AMRESE, ST H BT,

2. BEFEE NIMITE

ARFES A Tl — H AR S B =13 E ) 0.1% M4 2k 318, FE45 2R M0t
HITEIR

H=E>0.1%=44E K5

96



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

H JyiE H R4 I 2 e B8 2

E Jmi— H W& 5 e

HEFEE RN L, B0 BB AR, WA, SESEHA S
SIEE AN —8U5, HESEEANTRH 5B 2-5 4 TAEH N EEEIT
— MG FERE B E . AKES, SO H BIE.

3. M C REEE A B B & 0 7 v R B 45 R 55 o

AEG A BESHIAABIHE MRS, C RIS & IR T4 2
K 0.25% . ARFEEAE MRS Pagnl— H C RIEL M85 = 15E 1) 0.25% 4 2 3
. WRITENT:

H=EX0.25%+ 44 K4}

H v C RE 0 aihE H BITH I 2 8 85 Ik 55 9

E N CRES ARG — H AT A

HERSRFEHWE, BHRUTERFH AR, A, @ReEHAN Sk
SIEE NN —8U5, HESIEE N TH B HE 2-6 A T1EH A AIES I
— IR G RS E PN R B NS 45 S B S B o 18758 15
H. AMRHZE, SCRHHIE .

4. B e gor AT A o

ARG M E G PN SR FREO/T W] 7 I A8 1T B4 808 FH VR AT b
HLE R FEHO/r AT S AR 7 R SR B T A 2. FR YR TS R 0 2
FARTH R I70E B A 7 WA ZE A 15

AR SR VF AT L i B R B/ T F 2R T R SR S A U 2
GRAEVIRE, RIS RS )7 R s R AR AT 2 R
A TEFE S 000 B 45 507 i H A 2 75 4B 8 6 4 IS FH R AV B 2 e

Bk () BEE WA MRE” b5 — 11, ARYEAG SR R P
E, 2R ASEbRSCH SN G TEH, REGIEE ANNEEEW 7 F 3 A

i

Fiv BB RIBCRT RAR BE BR
(—) HBHFF
S IR EEAR AR E, A8 KRR (i 12 A PR R R 22 i B/ IME, SEIL S AR IR EL

97



ENSAEEEERIRAE]

TIAN HONG ASSET MANAGEMENT (

RIAH— SR KSR R

(=) FBEiaH

RIS RGN BA RN SRl TR, DU iE % R85 4= 3 dHe 4L
R R IR B 4% 3 Rl R R S R T o SRR AP SR R H AR, ARy
BT AR CIERRIFR B I S L& e ity B, B /i GiMEAR &
HAhZ o EEIS & A VE BT ED . ARITAAER. B (CBISEGL. ST 5240
T EOR R SR, k. ARG, KA. ARG AT TR . 4y
B GG PSR R SR BRI R, SRR, B
Try BPESCRRIESR . B i8g T R DL E s B £ e v A R 4 R
Hofh Bl TR (UG b EE 2 AR R RE o

ARHE 4 T DURR A A S A R A 2 5 ik 58 A0 BOE F 75 A5 55

UE AR B LA DL S Fo v SR R LAt i, B B ATEJBATIE Y
FEFJE, ALK IR BEE I o

B A LN

ARFEG BT e M BT 7 LU B AR T 2 & B2 72 1 90%, #1% THhiiE & ek
5 25 R B BN 46308 R A B B P LU AN T AR A R & W8 72 11 80%:; AR
HEEAAE S H HAAEM BRI A L TRHMN L B IRIES G, NG IR
T B A 5% LB B —F AN IBUR 7, K& aiEs
BTGy 17 HRIE SR RIS I 355

AR B [ IE M 2 38 TE B P 1 15055 LU B R ], ik 4 55 B NAE SR AT
TGRS, AT RO FOR B M R BT A

(=) TR

AT G R 58 A HIRR AR B 7k, BT R R B B 0t . IR R A A
PR 2 4% SRR 1) 48 5D 5 2L A B AL EE S & S B IR 8 4, AR A
(IR B A 5 B FORUEE (78 Bl T AT AH LR %, USRI ER ER AR IR 25 . AT 4x
TE T i J5 4 1) I 40 R B v 25 P8 R A R R 22 D AT 0 4 RIS B IR 4R 4K
FHAARI 5 BEUC 2 o

H T B4 200 ) 7 10 R A M B A B R AR A (AR L IA I 1 K
W B N S VR A7 e 5 D DR, T g e S [ 5 5k A 5 4 R A 19

98



ERE/EeEEmERAT N

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

FRE RCR FT REA SR M, BRI S LR i 1% 50 5 SO B A R B, B A R R
SETCVEA RO IR ERER AR 4R BN, 56 0 AT DAXH& B 44 B AT & Y
ASEAYRE,  JIR IR ER R 2

1. REHRMIE

AN e < A TN 2 S PR R B IR R R R R 2L B A A
SRR L, JPARE TR S i B A (AR By BEAT A LR B . ARG A B
TR B2 LU BIAME T IR 45872 10 90%,  BEHE T Pl 8RBy 48 AR S US4
I 4% 38 B A R (0 0 P2 LU AN T AR I & B S B8 7= 1 80%:; A& AN 5 H
HAAEHIBR AR 18 & LI TR ERIIN A G RAE 4 i, B ORFEAME T 56 46 08 = i
506114 I < BRI H 7E— 4 DL I BUR 5357 -

2. R EEBETT SR

(1) R septel &

ANHE 4 SR FH 56 A SRR IOHR B 7 vk, H IR (R Fi 0 1 2L R S AL FE A
EBCEHR RS HTIREHEWE S ul S MEEEZER, & HIEN
R RO I e 3 FBEASE R TBE SRR B A A2 LB At 5 i i 52 1) B R 18
), AREKRABNENEWEAS, SEREASRTEEUTEEH
AL, DA bR B FE B ER R R 22 o ARG TR F B AL TR 1 I SR A B R A
ERE TR PIAMC T I G 571 90%, &% T AiF & ieii 4= £ difs
B FB AN 328 B A7 B B0 B 7 U ANIG T AR B B B <6 557 K 0% % 5 L 51l R
i o

(2) WEEEBE BT eH A1

AR F 4 PR S P I S 4 2 A AR T IE Y R VR A 2 R AR U IR B FEAL
B (AR ) T BEAT A LR B, AR G A AR R R A B L BR ] L R
R AR E LA, X HEAT G R, DLORIESE 4 48 10 K 2 b5 v Fa 20 ) 1y s
TEAH SR ER R R 22 B /M o

1 e i

AR R PR 80P U R R D 5 e S PR T, o JE SR B AL RN AT R

2) Asse i

A R R A BEIE B A W P N B S RS P S5 0 T M A

99



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

FEAREH B AT I, AN SR AR 25 Bl i (R A2 A B I i 2 i SR et 4.

I
=5

B AR A K g 1) FR I RRE [ 15 00, X e SR BB AL S 2B AT R, AT AT R B
PREITE AL

C MRABIR A AN G & R IRE » 0 IEAE A A8 20 AR PR At Ry ik
JE R A A BARAG K, AR S G R DA BT AL & B AT 38 A A 3, 7oK B
RIRER IR 72 o

FEILHE TSI, DB S 0 BUHE 5 LS LB HE R a5 H
5] R A 2 ) 0 AN 0.35%, AREREFIRZEANHERL 4%, AR i 5o ) K
Y )] 2 i EL At PR 3 SR B 125 PEE AN R B R T A VE L, A TN R
o B R S PR O B L BREFIREHE PR

3. IR HBB SR

ARI G TR B IR DRUESE G B sl PE RO IR |, PRARERER IR 2=
ik <R SR 2 A 73 A AARIOWE T 42 3 A 2 A PN D7 T BEAT 15253 B2 7 (R 5
A BRI A A SYIBC B SR, (RN A 2 DA 5 i 2 S . Bl . S
SR SR I BT SRS A B R R AL
(1) {5 BB RN
1 52 M4 5027 M 22 7K1 1 R 3R B33 T 4 B A4 O 45 IR 22 7K1 A ot
H 5 S R OL AL, DRI AR 3 <5 (45 045 8 SR ml AR 7 D9 Tl 3 B AR A5
M 22 i 2 SR Mg AN BN YA FH 20 BT SRS

1) s BT A 22 h 28 5 ms

AR e N JE YT TR AL AEUSRE B 3R =y T =5 e A A 22 i 2 R A
EH . LTI LR B b B AIRE g 0m, B Do, WE R RE
FREE, BT RIS, A RIE A s, (5 HAIZEY K. [FR
ARG MR ETIH AR, 5D RRAEZ R IR, sh&u s
P37 (0 BFAE, (s M Z SR ALK . 34k, BORRIE B 205 A
223 ARSI o SR AP BUR R W 5 P45 T B S i s Uy T AN R SR O i o AR SR
R BEEE AN SR 75 T 70 99 VP A USRS F i s B A

I G LR G F AR, M s IR dh B AR R ATl 5, wE 5 it

100



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

I i BB LA R o AT R B Bt e ol

2) BAME HIGUE ot s

{5 FI T AL 2 38 K1 B AR AR KRR E BB T84T 4K B B 015 ALK
-, AFEEHE AN FUE S5 1015 S JOEATVEAY, RATZHRE -k
H, WomARER . A5E HERAT EREGRE T TR R, R
SRR 2 A B U A D5 T 20 A PEAl BB o BAE KT

(2) UEFR o~ m R 2 7] fe TR 3558 SR

A BT A 7 I 2 7 6057, K@ e B ESR A w5
T AR SR AR T, o rikss 2wl R 2 =] R S 20 KU
LA BRIANZE KT, SHIESF 2 "l A m G g AT Aor . 2 EvFfG . 2
R CREAR e o RO, ) PR BB R SRR L RS, P S
A, DABIEAE AR o Il e UG 58 25 At XU

(3) W] He A5t 57 A A A2 B fii 2 45 Bt SR

AR AN ] A2 e A A B R T BB S Lo O (B A Y 130
RO EL, ANT 8 BN X ] S ot o A n] S e o O (B EAT VR A, i FE AT
B B E A T e 07 . AR AT AR

4, BEPSCHRUESR 4R RN

RIEGEHNESHEEZWATILH . R E, BAR, Bbai Ll
LB B AT W U DL R AR, A B AR B AR 5l s W Fehs i
UESRAAT 263K, TR A 230 3 AL AT b AR IE I3 1489 3 S WAt 46 o 2 RO 52
[7] I 5 D) SR A 1 AL AR o O 55 WA et =8 KD SE2 ML ™A% 42 1) 435 Y DX 2% i A
FERIHTSE T, A W SR s e 2, 0k 43 RS 18 488 e AL 5 e Y ot A AT
Bt

5. Z 5T R iulAIE S A L 55 SR

VU RSB BE H AR, R0 U By v 8~y o IR U B AT SR R, Ak
FRIESR S E TR B, S 50 A SRS IR ST, AR R AE T 7

TG & KBS et TR oL BB R G450 S & I RIS I A IESR
TN PER LA DR 2R (A b, & B BB IN ATL S HH SRS R ¥ L SRR AT EL 451
AR R B S R UE I A SR BE IR AR AR, AR e W BB FLE

101



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

LA & _F ik R A e 2SR 381k

6. oAb T AT SR

AN G ] BT AR IR N A2 i i B B S AR D) e AT AR T B W B e R AL
BATEH, USSR BB ACR, 2 SRR AL G X KT, S se B A S 1
BB Hbro ARGEHNIZH iR &fTAd THAHE I TR EE 7803
WA S A FREARERERR Z 1) H K, AR TS5 B 1, SRR T
FBOR T B BB o RIS, AN o dde ke R A ARG B 00 JsU U, BT R B H Y
Z 5 BRI BB

(PO et Bl

1. A& PR

B BB AL A LA PR -

(1) AEEHRTFIER BB WHIAMR T2 571 90%, HH T ik
BT 2 AR U i AN 26 328 RS P ) 877 LA AN T A I g2 <5 5577 1) 80963

(2) B 5 H HAAEIRRAEN R S AFHMNN L S REE)R, REFA
T BE 5% M BleBCE 2 0 —E DN NBUG G, Khile g
TS A7 ORUE G AT R R RS

(3) AFGHTT A — BB s N85 7 SCRFUEZR I LU, ANk
B HFER 10% 5

(4) ARIEEFFA MR SRS, R E AT R &5 HEr
20%;

(5) AT EFFA IR — (36 75 ZU0) 5 SCRAIE TR I LL B, ANl Id i
B SCRFIEZF ST 10% 5

(6) A HNEHA RS T M AR N K5I8 5CFF
UESF, A H A IR0 SCRFE TR & TH IR 1 10% 5

(7) AEG N TEMZONT408 BBB LAE(E BBB)H B ™ SCRFHIESF
G RA T SCRAETR N, WARELAE RSN B A AT SRR bR iE, NAEDT
Pl AT 2 HkE 3 M H T LAl Sz

(8) ZeMr"Z G RATHI, AF: i Al i e AN AT e 1 A
B, AHE < P F AR K SR B AN R AT IR A R AR O AT IR R B R

)=

102



ERE/EeEEmERAT

A=
TIAN HONG ASSET MANAGEMENT CO L7TD %ﬁ = IE

(9) ARH 4k N4 [ AT 8] [ MV 17 3 EAT 5 95 [ A 1 5% < AR ARUAN 15 0o 2
SR FEEE N 40%, BENAEARAT ] FED T35 AT 65 55 B W R s IRy 14,
e EVSEI RSN IS R

(10) A4 - FhHE BT TR AN M2 BR 557 (K A8 G T H AR e 4 557 1l
(K] 15%; PUEF sl bl A ml AR AR B S5 5 N 22 A1
(1 K] 32 501 i G AN i LU BR 1 1) i 4 8 N ANAS S Bl g it s ek A2 PR 7
iOEs'aAE

(1) A4 5FASE IR I3 B ™ i S b BEIE MR 22 DU (9 HAth A4 58 5 5
FH R R AE 5y ¥, T He 52 53 it (0 5 S5 R 80 21 5 AR 4 4 [R] 40 8 AR 929
DR 3F — 50

(12) A58 SVE A B B 8 517 1 E 1) 140%:

(13) AIEEEEAMZ S HH%, FARENRIE G A0E, A
B4 TR E Y 10%:

(14) REEGEAEMAZ S H B2, R MENEIE G AME 56 e
TEZ A, A SR HER 100%; Hd, HMERERZ. i (R
TR AE—ELUAMBURGIZR) . B SCRHIES . EANBRESRE ™ (R YR
A BN 5

(15) ARIEETEATMAL S5 H HZ, Fef msL i I & 4iE
SRR RIS TTE Y 20%:;

(16) ARFEEIEATZ LG HWNAZ S CINVEFE A KIRRFE A 2010 R4
BRI b —38 5 H B4 0 =5 {H K 20%:

(17) ARG A R EM LN S BRRIARAELME, &1t (Bl
ZEVPED RCUAME T B4 W7 1) 90%:

(18) A¥EZ HMEWE)E, EEMESHA%, FANMELARES
FARA ISR T AN, AT I 54 55 7= 1 E 1Y 95%:

(19) AEE S HEMIEIEF B SR, NARFE FHIER: &6 MH
N H RS R P EAME T 2 1270: S 55 RS IS 5 22 5 1 5t 7= A5 ki
EHTEHMER) 30%, HARARRAE 10 S22 5 H LA B H A IE SR IE AR B 52 PR B
PRy [, AREE A2 AR S5 I B T S AN S R AR B S R IR S B R

2

(EeEbus

s

e

103



ERE/EeEEmERAT

A=
TIAN HONG ASSET MANAGEMENT CO L7TD %ﬁ = IE

50%, FF5 A5 PSR R BIRA I 30 K, 550 4 1 PR B nla 2 AT
B E

(200 VEEVEI S A BRI ME 2 e 1A (G4 G RD) 25 i A5 %5 PR

Br B (). (7). (100, (1D, (19 R4, WiEdE. B 1ias).
EHAFEGI SRS ARIFREUR G AR AR AFR BRI B 1 R
il S R G EE N Z M R 3R B S B R LA & RIR B e 4 Ll v, B4
EILNRLUTE 10 AN3E 5 H AT JREE, (H A EHIE b 2 008 R RIS TR RS .
WESF TN ISR AT NG I JE G MU 2 A5 ik 43 48 RN 22 A1 (1 TR 3R 80
SHRBEAFEE (19 THER, EEERAAIEH B E S BRI
BER, MHIE.
HeBEHANYAESSRERZ B 6 NH WS IR R A A LBIRF
EHEEFNAERLE. £ ERIARIN, REEEG M TIEE . B0 R R G
BEAFMLE . BESRE AN ES R RN IRE S S A AEESE S FANZH
I

U SRR B 0 1 T bR A A LA PR ) R AT A8 T Y, AR R 11
BAE N o IR B VU IR, W@ A T A S, A E AL
JEATIE AR TG, AR G 15 U AN 52 AH R BR A

2. 2 1EAT N

NUEF RS NHFEE A&, BEM P AT R AR w3

(1) 7ABIUESF

(2) 3 Il N DR E# FR AR R

(3) AT ST M5

(4) ELHABFESHA, HIE p EE N 2 556 BUE I BRI

(5) MHBEEEEA. HEHE N

(6) MENFAL T BRMPWUEFRAE I hg S HAR AN IE 2 (IESR A8 5 1 5

(7) P ATBOEHUAN P EE R 2 30e 25 1L H A iE2) .

e PNt S D 6 Sl 62 PNNIE S s ot= ) Va9 N M 7R
PN B 5 A R 6 R I AR AT I 7 B AR H A R RS IR 97, B
HFNFEH A E ROCEAE 5 (1, BT & B G 0T HARFIH B8 SR, g &0

104



ENSAEEEEARAE .

TIAN HONC ET MANAGEMENT %ﬁlﬂ@

WA NA 2 0G5, Brva R oo, s fa 4 A AR e AL A PEAS LA, 3%
BT A S BRI IAT « MR 5 A SEAR BIBE G E AR, Rk
T AP e . EARRIRA 5 NIRRT R G E B ANFEHSHIW, JFad=n2 U
E SRS B NS N A DR AR SRR AT B I AT
PR B B TR B R EIR AR BRI, WS T AR, BieE
BNAEEATIE SR TG, WA S G5 AN 32 AR 5 R 1] 5L 3 A 1 E it

m}«‘

7Sy BEE R PEE TR TR A 5 T 2
(=) B = i E i 5 72

B Oy B R AL ARG 1 H PTG, #8851 1 E B DL 2 H %3800
B MBI APEE T, KR 0.0001 75, MRS 5 AUETIN. 34
BTN RT LT R BRURE (B 15 . (R A P L L . K A E K,
LLE

B R NAREAMAE I VH S 4 B 7 19 B T 5 L 5 3 B0 ik G 1 B A
e E A%
) HEEHEG R A TR

(FEEARD MU, EFFUR TP IS A0 B B8 L[] 1
/b A
EZIEP

FEFF R 7 030 473 00 PR D B T i i, B BN S 2 7 AN W T R
MR H , T8I R Wl B A B ML Xl B ) A, 0 e T TS 5 2 0
A7 AT 55 47 04 (RN 3 5 43 800 2R T

BEG N LY FE AN T2 BERIAE FE I — H IR B, AR E I ik % i 2
O B RIAE R o J5 — I P 5 0 G (0 P 25 4 0 AT D S 1 00 3R T4

\

ﬁ

» SEGE AN
RE IR 3t 406 e —— 25 SIS Tk < 0 0 10 22 < 0 4043 R 22 < 00 SR 1

7

T

H.

. EEeaFMRMA LS. B M IE S T

(—) (GEEEF) HRHE

1. ARG A R SRR E B S 6 & R 24058 M2 & s
AR RUGEL ST, B AT RS AR N R R BGEE . X AL

105



ERE/EeEEmERAT

A=
TIAN HONG ASSET MANAGEMENT CO L7TD %ﬁ = IE

UL E R B 15 R 2038 AT AN B G BTRF A AR 2 R BCEE S0, k& E
BN EILE NFAREEEIF oS, R EIEE S %%

2. KT (b R) ZEREEMHBEAA NK S REE LG T7 4T,
B RBCERUE M H NAERUE B 2 o

(2D (EeaF) MZ&ibHEh

A TAIEI 1, QBATHRERE, (EeEaR) MH&IE:

1. BEMHRa MR e & 1R,

2. EEEHN, BESEENRTTALL, £6 MNERAIESEEAN,

3
o (e R) AR =R RS, B h A TR H MBS Hra A
BOEAE — A NBCE e R HERT LT e e

4, (FeEFD) 25E R HABEE

5. AHSVEHEE RN o [FAIE 2 M€ B HoAh 5 L

(=) B iiEE

1. W PHas/N A BRIl (EeaR) KbHEhZ HiE 30 M TFEAA
JRSLIR SN, J e BN LGB G 0 73 B /N A v IR B 2 B R kAT
HEiEH .

2. BeMrgf N HAH . eV B NR R HESEREAN, et
BN A (R NRSEMERESHE) FUE REN 2 THl . A0m AL o [ERIE 4
BRI R FE a0 s SN ) DU s B2 00 AR N Bt

3. MRS NHIRST: M E R N H ST e M R T
iy ARBAN . Fe e PR/ T DRVE AT B ISR S .

4. HEWMFHEERER:

(D (FEEEF) BB HIN, hEeMr-Ei I Aag - REe;

(2) Xt 7P A BT 55 34T 8 BEAT AR A 5

(3) X He g W= AT Al AE AT AR B

(4) HiEEHAR S

(5) BB 55 Frochis Hah 5 AT AR B i, B IM 255 Fo il 5

g

106



ERE/EeEEmERAT .

TIAN HONG ASSET MANAGEMENT CO LTD ;_:l:;ﬁ = E

et R R R A

(6) Reiis SLah & o BRE M & & 9 A 1 s

(7) Xt B R AR W7 BEAT 20 o

5. FeMriEHERIRy 6 N, (HEASL G UETR K sh 1% 32 2R 1
T ASBE SIS ZE BT, I 55 YT BRAH ML .

QLPREE 84!

TAH P R fa 5 G IR SN A AT B iR SO R R AR I BT S R
F, B9 d 2k e 7 i RN AR e NI 7 A S A

() W7 IR SRR B 190 BT

R e < I 35 B AR 3 C U7 585 R ik < 0 7 0 B i Y 4 T R A B 7 T o i <
WFHB S S RBFOHR R & 55 R, %S hBFa A RFa ke
i E I EA T 20 B

(7)) BEEMFHENAS

AR A RERFILMN 2 REWFHEHIRG 25 (PEA
FALANENIE TR FUE A 2 VI35 i e 1F I B R =R 55 Pt BRI Ja i
i ENE M2 & SIF A T MR A T2 e i FAR b o BRI 2 %
FJ5 5 AN TAEH A H B iE FNREAT A i, R P8 SN 2R i 5
e AN E Wl b, FFRIR IR S o A 5 S B UE R T L.

(-6 =i KM R S fRAT

S P I M B AT RSO 2 308 N IRAFLS4ELL L

VAN i P Qe B

HHHRFENARE, B (FEeaR) eSS (EeaR) 7R1—0)%
W A AT U R BEME DR B ATATT— J7 XA AR 4 WU A v [ [ B 2 5 52 5 b
B DL AL L S I AT O AR g M BEAT f e, ot SO AR o sl o /g
LR PERIEXS B0 B H NG LIRSy, M3 IRy A& H

FUACEIYIA], #07 HFARARST S H DT, 4Resg. B, RIUh/E
A FRUE 55, eI S i A N E M.

(R Z2hEEE OREEERZHER, MREEERATEx.

107



ERo/\BeEEaRAS

TIAN HONC ET MANAGEMENT CO AT %ﬁﬁ@

WRIIRFAATELIX M S IX D B

Tus FEE & FRAF O B 8 B 2 < /) (197 3

(A FED) TV, MR EaAReEHA RetE AN HEIY
K70 S P RVE 37 Pl & 1

108



