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IR P s A R PRI A e i I 036 ) R 267, A0 U e it B8 A ) 2 I L
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A R 2 P b B R R PR BT A 3 BOE e 2 A e R B A LA
VAR . DL, ISR IR S A i v T Al Y
LG AL TP b BE Rl

(A RYNEN 1430 w0 112 il B SO M B Sl i S 41 I v S R U R U R
FLESZ AR R ) R AR, Rl ) 1R R BB 5 i B il HL B 1) AL A o A
1 5E i 5 1) 3 AL AN I Aol Ny, 2 Rt R R AR VE 3T 4 5E
— 7 T PRUEF™ b SR, T3 T ORAIE ™ it B BRAS A A S BRIV 2 A o
52 1) 32 £ M X 7 5 P RIS R 7 £ T Sl s LB 5 i B i 15 R S A I ], JX R
FER S AR, AR E RN TR R H AR W,
AT B TR T Bl ), e RFEE B R AR RN T 37 7 5K

et B3] 41 36 A b = T P 8 30 A 3 SRR IR AR e 2l K 5 i o B3] 1% ) 3 e
A%, XT3 T o [ g A D S AR

BHLANGE A A TS Bl e R i T, ELERTHDNVH Bt . AL G
A M6 £ B BT Al (R X B BLAE AN TS T, AR BV PR T SR,
BN I Aol A Ta] b JEUDRH R TR 22— (10 8. B H B B0 T Al B2t PR SR
RS A A% sl RS2 2 s m,  BEHLHE k& 1A 2 s B e v 4
AR T ERTRAR, R BuE L2 RIMEREE K. X
RITHERM T, WRIE 57 & R AFEWT, SRR BB Al 2 ik H ik
RESE . L ZHSerE. it AL Ui AR AR A S i it i, 1T (2 A 2
AT b 17 i 2

() TlkTFiER

1. TSR

KIALIK, 56 A H o B o AR R BR PR SUSAL T- 858 . R4 Gartner
RATHIFHRE G, 2019 43k 24 BE W AFEZH, Intel B 657.93 1236
TSR E, =R 52214 ACETTHAE Z, PR T I 0B BT AL
RIIT 50%. EAHIRUNSr TS, fAEdisbA=2 . SKifF /1L, S ANRE,
PR R AT DL Intel . 1858 . w9 A0E

Hea AT B MZRTT

I
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1 Intel 657.93
2 — BT 522.14
3 e 224.78
4 S Liss 200.56
5 LSG] 152.93
6 gl 135.37
7 A ENES 132.03
8 P R7 SRS RUN 90.17
9 Ak ORZAFM) 87.97
10 R 87.45

IR Gartner

TR A e v ek R PR, (HAEEE ERNT TR &5
Tt 58 R A R I BUOR A BE S AR 2 A 5 AT, CBON 2 BREE L B8 AT M
GyGK M R BIKE) J) . AR, BB BTl o 3R B i e i ) LG
— EARFEE 27%Lh E, I 2012 4K 28.8%IB K = 2019 4E 1 38.60%, K
FE R TATI KT, SRR B ER #4047 rb o B iR AT

MV RER A, e R L B B v AT ML IR 28 R R A R AR PRBUR R I 5 35
AR b [ 2 AT g B, AR R AT Geit, 2019 4R
Hh AR A LR L B R BN 7,562.3 4200, TAIEEHE K 15.8%. o, weitll it
BN 3,063.5 1470, [FILLIGC 21.6%; HENV SR 2,149.1 1470, [FRIELIEK
18.2%; HHEEMIRML A4S B4 2,349.7 1276, FIEEIEK 7.1%.

2. EEFHFNF
(1) T HE AL R B Fr 45Uk

TE) AR B s, A EE A FARBRR., iFEESK,
mm R . EER. FRBM . AEEEIE. i ESES i, BB
I

AV A FR AV AR

R BHY (MediaTek.Inc) 7T 1997 4, 2 4BRE 4 1C Wit) w, S
- B R G LI, A A 4 A BA T o [ R ENRE. S
[2454.TW] HAS BREL k. P2, 9E . 5 R BTeees & E R X . A #]

‘ BT RGBS T 2 ARSI . KRS B G R G R
i %, AETRLIEWN. miEEHT M. GtEfF. DVD KA
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SRV

[m}
HH o

AR AT RALT 2004 8, & — SRl KRS 58 A
Al WERAGRAL TR, EdbR. B, SEERES A LA Wt
i O LR I FOE T RO %6 RIS KR U7 % DVB
O] BRI AN IPTV O R TT 56 HEIBAEA 20T TPTV 37
AERIILH

PR A

[603501.SH]

AR SRR R AT RALT 2007 4E, —FKUH TR, M4
R4 A AR SRS E AT, FEMNFE. flEMme &
R FAEHE U P2 . AL HEIE. R, BERA. MRS,
5 D S AT P T R B R R B, S ST O . B SR
. RGHRERERTE. RERY TR, BUTIRIEE TR, 507
#Es

e B A3

[688099.SH]

mfR IR (R B AR AR AL T 2003 4, fe4BikAifE, B A
SEISE BB BT, KIITE T 2 BAR R84 SoC WA . i
iS5G,

NV EEi 3
[300458.SZ]

Pifg A S RHE R A IR A R ROLT 2007 48, FELS N R B Re N Ab 2R
@ SoC. mtEREMIASF A TC L HIBON I A 5 it e 2 o9 8
RENHALEESS SoC. kARSI C R I Jr, P ) iz
BREREOE. CPACRAN. BRER . FEER. LA REAILSE. RIZEHL
TG LA NS 1 . e ZEAE A . B REMIRIM S5 27 i U

BUN SR A A B 2 F AL T 2001 4, AL TAUM, MERET i &
BT dh AR R B BT T ROT R s, P hife (B

DMEE | i e ek, Wi, Bah. Roit R LIS A RS r LB
i, JFBLLIR S P L S AT R
o | AR AR Gy A WL T 2005 A, AR

[300223.SZ]

Ak, ZHRAE B EQNET CPU SR Mg EAR . AN & (55 4k
BEOR, SoC R B AT & BOREE L MNP L T LK

BABKR: wind i, LKA E RALNFRER S
(2) RREAII A= Ry U

£ REAL

=]
HEFGE S NN

i

>

WA RSN AR, AR BTSSR PR L M
L AERUE RS, BRI

AV AR

ZHBA A IR~ 7 S i A BRI, ZH AL T 2004 43
[ o e hif, FEEIRMHMRIIFE . miE UL 46 5 UG AL BE g ok 7
K, HPP RS T 2P S B AL BB EHRE
Bl FUEABAENL. AL 3 R G55

TN

M (T 2B RIE A, 41761 1930 45, SHhr T3
]y g B s B, 32 AR LR AN (5 5 A B ROR I 7T
TP AR . RN A 2SR . A SR S
PRTITSHI 2 Nl A3 ek B BB A, 7R IPC AU HARFR M I i v 7 &
4+ DM355, DM365. DM368 4%,

HEIGE SSRIN

R SEREIRA A & — @SB KRS &t as, BEAL TR,
FEN S EIEHE R E T BEESIRS A AR TR O I
BOR MERTER . TR S AR T R DVB & Kl 7 A0
IPTV & F Stk % .

=

i E AR TR A R A F AL T 2004 45 4 B, TGS
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AV 2 Bk gisall 422N

[300613.5Z] | Jefighir %, HefitmtERetingn iy SoC MER(G S A G, UK
B TR LR P27 T 5. AE M BB N, ARG A A
FH8620, FH8810, FH8830 %%.

WREE ALt E IR RS B B R A R AL T 2005 4, & — KRB BT
[%5@32 Ak, ZHRAE B A CPU BOR. Mg ISR BB &5 54k
' BHAR, SoC A BOR, BT & HAREL NI RE T LA

RAERR: wind TR, LN ) E R AL NTFHER &

(3) [ A Ak AR B Fr AUk

FE [ S A7 RV, A5 B F S S0 T aREERB BT
FE LT LA R ISR A, ARSI

b ZFR AV AL

SRR B IR AR T 1995 SF AL T EMMES, il 20501 L
Wit I 2, 9 SSD A HAth [ A7 il 3 B IR Ak 58, A

EARBEC e m e A VORI B TR, AR
ZE NAND Flash #5105 Fr (8 B i
HE TR B AT T 2000 & 1L TR T BB 7T, JIRlaiRn
g | T USB AP SBEEEBIA R, RO L2 USB 5

. SDidiZ. eMMC. UFS. PATA. SATA 5 PCle [l 25 rb#E 25 i
O P AR A0k

FWiH T (Marvell) RLT 1995 4, EVEBAERER, £ E LA ot
St o T Ry, & — IR R @S ARG il R 7 R I AR SR

fi o Marvell 72 57 it F o RIS e E, IR Tl 3.
W= fh 8 S i 3 AL T 3 55 A2 A

BEERE (B BIRATROLT 2014 48 11 H, A& RIERENUN .
7P SR A INEB . TSR AR SR 20 KW . 7] DAEE A7
RS RH fidadl. 5844, SoC s N O R 5], SR8l T B P B3k 40 4k
A4 (SSD) E#th . NAND ki Hi&ERS . =ERE LDPC 44
ARUL R EPERe . mife e s (RIDFERY SSD [ A AL AF R 7 %

e T FEHZ SR R A R AL T 2015 48, Mk 4577 178 75 78 2 R Ak 2
- SSD EFEM A, BLE M EI 25—l SN T &

RAERR: wind I, LN 8] E FH AL N TFRER &

(4) PHERIN R A Fr 4

FEVIIR N A F0 7 ek, 22w 2 B o PR AN 2l . e
R R AR, BB LT

VA FR VAR

AU EIERE (dbs) BIRA R AL T 2009 4F, RAbmtdb bR @ S
A EiE AR ERATE (002151.52) #BFAH], f—KELWNFHEaE LA
SENT S Z YRR A AZ OB AR I O B R B s B R Al

BRYNER IR A PR A F RO T 2016 45, 71 &2 o E B 75 B2k
Rt Ml (CEC) HEMERHTSAMFLE, HIENFESNEME . FiEk
Pk B B B A SO 5SRO 2R T T
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TR IR R U S FH e T 37 4R A0S Py BN R g R 5 %

I BN T RHM A BRA A LT 2004 48, 7= 327 ) b Sk S E Ar
. O AU, RN, D LRI, B R

HIERR: wind T, EEN S EFRALNTFHRESR &
3. RATAHIZE S

(1) BRI

23w e TV AE BALE A E B R B B et E Ak, AL AR — B4R H &
WEARRIT RS, £ R, B REITE . [BIESAF i DL IR W itk e i 2 4
MEIH T RKER B ERR B LH . R AR Z ARG O BOR,

T R RPN 4, 2 R AT b4 5 1) B3 2R LT &y it
i, 257 Z20HKRHERSE, BEFEERHEARER. An2EZK fai
ATV FRVEARZ O RS AT, [N T RS R A RE AR RS TVOS TAE4I%
O SRR = S RS AVS PNV A bR, S B A T 3R EA R A1 I R
R 2 —, EEFLENTE TS KRS HAL, AL 38 4tk
HEFEERIHEAREA. A6 C@Ed | =R E T IMmMILE A, EFETLE
EEMMIHREA . FBREGHA . THMEEA, MRZeMEEAR, 2R
FHR UL SARN AT R ARG AR AN A . BT, A i AR,
A4, i, IPTV/OTT DUR&E, mm&+E. MkFe, Sl 7,000 /5
FEERL A B R RENLI ST RCE AL H . =R FEBRR .

FER BRI 2 RV Sl A w) KIS0 T & A i . MR ISP
KEEHAR MR, ER RIS AR F B R4 . A 2015 FEHEAN
2B IPC A3, SEAEIHARTFH ISP MRk, TEHM RGN . BEM RGHERE .
P HMRTHFE BT S5 = e O EE AR 3, Je)adEl GKT710X 25 551 H.264 M%),
Hr—A H.265 FREMIE S GKT720X R 7= MR JT %, T IZ N TP 224
W BRI BRERESATI G A FF R FE R I 2 pi iz g, 2018
e, AFEH ST AN T IR R RN, KR R AR RS AT
NRENEENEN S, AW R IR RS . Bar, AR 8§
AR 45 R 91 Fr S LB AR 11 07 2R 5 L B HL.264 H.265 FIIE ) SVAC2.0 55
SedbbrdE, SIME K ZPIAT AR K, SR ARBUN . A% —
WEFERT L R v« b [ 22 A7 0 I 42 B0 WL 5 A RS H R FR it (SVAC) 7Rl
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NS PR, A E BRI R

FE AP R FE 00, A7 B0 TEd R R R 9TiE B 2 4]
ISR R 2015 4, ARBINIR GK21 F A1 m i [ 45 A7 fh 12 1l 2
Fro JEIR T E A A RE A S R R s 2016 4, AR FRSuHEH SRR E %
BN GK23 #5115 GK81 RAESAMIEHIZ O, R T ZHUEHEA,
B Hm MR I SUE s it 2 4 2017 4F, AR R GK2301 N E
N B R A R S B AP B R B A FLR XCEAE . A H AR
FERUAERE RIS, AT MR T N RS AEAERES . b L
M. SMEE. BETESOR, EEE R 0w A A e S
ANZJG, SEBL TR 2019 4F, AnlHEHAHH 310610 R8RS,
P sE A MR ALY SSD I A GK2302, fEfif 2 ik Alik 4TB, fighs
T AR 28K 2 BOBUN AR A TSR, 77 W B AE [ P A T 85 A

FEIIAE KREZODBORITEIL T, 2 VR EE R R MR BIBEA BN, A
MRIE T A RIERZ D EOR BRI AL

(2) TS AT R L3

NEIMRAE TSRS, #E T R RIS . B R R
B [ A R AN P« IR Z RS DU K7 i 2 PR s A1 J o

B R RIS Y, 2~ F R B ik R ENLTNG T 1 e kb,
AL T A, AT ATZE A . i e I A R R R
AR E NS R R ALES T A, R IUEAT LS, 5Tl E
U 4t e 55 [ 5l LB S P AT b R R DR 2 v T R A R TR, TR ey
TEALIIE P WA, SR ARSI i SR SR BENL™ dh iR kA, DL 2 =] 947k
T A

FERREERIIS AT, ~FGgSHEd R S 2pihasf, BERE
PN T BERTRBOR SRR ) 45, SEBNAL HFskill . H drif

~ BB AT N i, SR8 LR 70 i o AR IR BE AR B e sk,
SCHLBRIG M BRI F AR . NRE RSN, 3—TH A WA 0 Fr
HIWT FEA AR KT, SN TR BE A By ML AN 2 22 917 F s 4 g
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TERE S G T, BN E S80I KO E AR S .
AT, fF B A ORI B E R 2 W, E B R A S A O E A
W HEYIFRE . 2019 4F, ARHEH2HH 310/610 RAEZEA, K5
AR SSD il v GK2302, fAifiA B nlis 4TB, BRI L 44K
ZHBF RN TP A TR, R T E SO0 E = B 5 ] A2 A 1 2 0 a1
TR, AR [ P [ A A7 A ARSI S

FEVIERIN RPN T8, & FRRRAT R B SO B, 3t — 20 A1 R
REGENL. BaEMiliy. KK, BELAILN/GPS SR IEETHATY, 2
FEZ T W4 805 A AR S S TPt — D i

O F) AE DU KRR I BOR PE AR AT =y, (845 2 71 RE e T 37 B R Frfr
B ASEILH -

(3) ANAMH

SR AT MY B i R RO AT MY, N B = I B e L
A7 1) B SAAE AR o 23 =) v B AR A BIBA s i, IRA KR E N1
71, HEHR BTN ANA HEAIT R BIN . @ ZFERFER MR, A7
oo 7 Aok Bk A S RE AN SO0 FS Tk SRR, N m R T s
A RAN P R E AR T ORE DTk QIR WA S B R R0 S BRI
B o m) s R O S RE AT R B, R o ) TG A R ) R A AN R
e

M, ERUFRN, "RIABRSOERERE
(—) xEL%

NEIEEN SRR AL B RE P S . PRI SEE r BO R A AN
W, EENHTEEEEILNG. ALERIGE. IPTV. OTT LG .
IPC 7 [ A BE 4™ AR OG0 FE AT DA S A2 38 A 5 S L 7T 2 B a8 S )
AN TR B RALK, AR B SE K A E R Rk A AR
e WEHIN, AF EEN SR BRI T -

Az JiTT

TiH 20204E 1-9 A 2019 FE )& 2018 & 2017 EJF
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180 7 FE B 7 IR A PR 2 ]

SRV

&/ i b &/ i b &5 i Bk &8/ A
5] il
;fﬁ%}“’% 19245 | 0.51% | 12,384.73 | 22.81% | 2,683.47 | 6.71% | 7,303.45 | 17.74%
HA
220 BT AT 11
fﬁg%}ﬁ;ﬁ 6,776.08 | 18.01% | 8,292.51 | 15.27% | 4,491.10 | 11.22% | 13,634.87 | 33.11%
T2 HH
%(\ i PaN
;Uﬁﬁ%% 23521.30 | 62.53% | 26,329.31 | 48.50% | 26,866.16 | 67.15% | 8,093.63 | 19.66%
HA
N 2 %1
ijmgﬂ 47.94 | 013% | 123906 | 228% | 541.82| 1.35% | 6,663.95| 16.18%
HHA
A5 18 FEL R A
% Wi | 7,079.19 | 18.82% | 604291 | 11.13% | 542822 | 1357% | 5479.27 | 13.31%
k55
&+ | 37,616.96 | 100.00% | 54,288.52 | 100.00% | 40,010.77 | 100.00% | 41,175.18 | 100.00%

N B O R AR
B Fr v IR R B o
BE A, PR A R A

(Z) FEZEEN

BREMAUEIZ RO S R

NEEET SRR, 725Kk A Fabless i
MR I ZHE Rl

LR ZIEI T T 347

1. BRER

T & i

/\

YIRS %
nd

T ] T B AT A lk 2

AR o

O3 i A S R B BT AT LA T AR R L A T, SRR L A
BEUh i BRI, BN H BT 0 R O . G

TATIE

N JE TR BB . SRR B BT AT b4l T B

HHEAR

AP TEAE P O P B R TS S SRR AN L BT A5 AR 55 LA SRR LA
P3RS 7 AORAR AL o

2+ KW RAEFER

PR EZF RN R ARSI

HIE Fr v PRI 2R B

FI R B A3 L b S A K 1y

R A2 R A

[ 217 i A
o ATEIRH] Fabless 3, 3T HRMAMIIBIT, Mok

AT e BRI A = & A AT K

VA B A A RIORE A 7 ) T R A A RIORE [ SR B e o L 3 bR I
B, MR 5555
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3. HERIER

NEIEF CERRZOEOR” S, BRI REEOR, L0 AR E b
BOE BRI RO 6 BRI T RO TR . EE AT 1 R
TS A, BEORAIE 1™ i R B AGE B8, SR 17— AU Y
et AWTHERR R

ANF—EREE LA HE RN G0 5 R SRS, AR T R,
A w) P H R T R, R A A R OER 8 177 T K&, &
KPR JZ R TR Nk, w485 S OSLIRT HEAT VEARER N B 17 2 AT
4 O OB AR & 456 H1 52 VEAN RO oA, DAP= SR kg8 S0,
B 2 JE B T AT AR R TR R TR 2 4 R R IERHESh S, AT iR AL Rk 3
e I Py AR R T 5 o

4. HEHER

25 TP R L 6 T RURAT ) Fabless isU. 8402 AR A T
BTAEZ—, RERGAAER PR, BTy R i AL R A
EE P GBI A BRI . SRR AR T S M
B A4 24 B B AR S R TR PRSI Ay 26 7 2
W% R, B IR R R T, BRI T A IR P AT 5
7 AT L R LA S 5 B R SR 5 M AR 07 Kl 5 B 9 4
i T /A T O3E 2 T 0 P
B MBUFERZHRARELR RGME

(—) BELERH

Zoid ZAE TR BTN A 8, A A AE B OUAIRRD . QA 2 (5 5
WEER. SoC . EARTESEMIE. MEURG . MERANE . RS
BT 2 B LU I SO P S5 S A U R T K 0 £
PR R, BRI SRS IR R A

TS AR AE S A B R U 0 2 B 2 S R AR B, B AR
A=A, [EBRAGRE, LUT LA 007 S BARR G LA LA . — 3RO =

iR PR KN AR ST AE, BRI B SRR AL R . ARG B U
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THN “AL BRI RIS F AR S ACIE 7 o “HEE 8K ki
MARFE AR L AT 7 A2 ] R 500 B bR b AR T e 7
AN TR BN B i e B RAT DT, A AT ]t B B L 55

(Z) SEFARRR RARIBIREREHE
1s K S R A 37 7140 71

oA I E AN EL IR T H TR RENLIG . B REM I 70k WK SE
W WO T B AR, BN S dh e S, HESIAR RN 4
SRR RSB B RN, PRSI R EbRF A ~w . AHE &
T, BAFBEEIF TG, W am FEBCERE, SKalam &k
W AR SEF A gt — DRI, E AR R EEY, AR R
FEHE A/ (s AN T, RE AW A R [, ISk
13, 38 IR A 1 55 22 R AN B B T 2 =) 2 I A1 T 37 (10 [ o i 44
Jere RN o RISl Xt X8 T A DA R AT M B 7 S5 A G AR
F AT E AR, BB T A RN N RN 7 o

I, 2w gk skam ot Bl & 5 IR 4%, eI g W/, A
Wit B 2 1 A FPR AR S RIS . B REE R BN AR IR
T 2 3 AR AT A Ji 2 TB) R 1A, B il T Rp R e ) 2 A

2. FrEmR

IR HAR R A0 A, A FIE 8K AR Et A B ST Rk, H Al
AVS TAEH E5E %) 8K I — A gm b bR vE AVS3.0 il e TAE, A #
S 5 e br S e AR, AHOC 8Kt i B8 ik N TR B o

Bl G M RS I, A TR AT 0 R, B\ R AT
B2 S P TR . AT BAHENE] T IR ISP EIRAL I HA
BN EL, JETFIATE “ALVEB” S0 LATR, (EPS RN BN T R
G B TEHEAT BTN, 072 SR R L R B R
PR, WM A TR AR 1K

B A i b R B IS, ) 4 B P B A A7 B GK2302 92
B IATE R 0 EL I B A A, O BRI
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FRE A A 2 2805 7 GK2302v200 C4a T A, 7E 2021 4 0m Eii. Bk
PR N R, AF BATH SATA I 5K EE Ly T k. Ty,
KA UINAN R ity HE—B P K77 B 4 .

PR X 2 A0 Ak, 2 m) R B BEAT IO R s, N BRI EEAT AR
TG B e AL Fr e i AR, 2 T 3 iR R EE BN I 7oK ARl 2T 22nm
) SRR USR5 A2 T 0 A 58 B BT RS E,  H ATARETT A FE
B RE R “Ab=b” REREM RS TERE, ALk g A R A7 5 s H R
RERERG A, A mAEAL 7k 1 e vl s ml 3

3. AZEFMARY FEHEI

NA N m) 50 B8, R AR AE LUK 057 3 0y 32 3 1 S Al it e AT
Ao N FREEFEAN BTN N 2 7] R JE ez D B . ik, Awl 24T “L
NNA” FINES, AWERU AT RE. AF 518 A BB TR, &
S XERFUSHE . BOR—IR A T, RGN A4 RERIE T,
W B 2 AT B A £ E LRI A NER . £ EHWENY, A
T A A ek, R A H B IZ 058 5 77 1 A o

O ALK RREEHU A A R TAE, XA RREE R R IT TR ISR NA, Rl 2
PR R L AW RO NA, BEAT RSN AR, DL AR Al s A f
T2 AR R B8 IR SN 5 3 IF 2858 0, IR AA IR IR T,
A AN R BIRETRNA S IBRBRAA BN CHE . =g, KRt Tk
RN A D AL BR AN RIEE AR, @ USUCE L B e By 5
WAL SGVE AR R, SR AABGIEE FIITFR B R R T X071,
AWHR T M B A R T

4y BACBCE AR FHLH] BRI

N TN s AL TR LR A A e & RastE, AR
— BB AFNE NGRS, MR KRS, #HES. HEINBENAF 4
BRI ARG, @SR R 2w GRS iy 37 PR S SEATL A1 A RS B
WAL . FEA N F L N IRIGRAR FFE A TAE, TR, brdEfl. %
YAt SEBLBHIRA S AL AN S AR A Rk, SETt b BARIE AR
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5. WIS IH Kt shase it &)

ARG RFEER R TN A WU, A R G G WA R, STEAiE
UEJA 2> A A AR 56 B D0 1) e AN S SO e R TR, 38T~ ] fg . X
Wse g IR A AR, SEBRREY K. HE O A B B ATl R R A
R IFARE) s A7 CAESKE L HATES Fr 8o AT Wbk BN sk 1 3 X
SR R it Rty A IESMIC S A AT ML AT A B
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BT XREFZITHE
— KREAFEMNRZITHERMEN
(=) RREHENRRTHER
1. BERKALHERER L RE, PR B IR H A

o) P A R 5 I LB oMb o TR K R R AR R X ke IEER,
HE B B B S R i M 1 R e, I [ AL EERE , E A RET BRI G T
CRHEH SRR A S A T I (B ™ “ =7 KRR
LR

2014 4, FEFTAAME BALER AT T« 528 il v i 7 b JRE AR R4 22 ),
Pt “HH IR BRI BT, SR E S, SRR R BT
BUTFR . REER WA SRS R, LB PR R g il il
Ik ke, #2020 4, RRBHE LS E R ZIE D4, AT
W NAEI I 20%, AV AT RESE R R AR I AW IG5, O HERE A AR RHEE N
EFRRI AR R, FEARERE ARG 22 S NER AR 3] 2030 4,
A R FEL I 7 A A R O B [ B e b ko, — ol NE BREE— BB, S
PLEER R 7 [FAE, B KA B A B i 4 B s T, o A B R A P
S &Ny, FEHUE et BN, B AR, P B A o
TR A R, NI T AR R R BRI AR, HES) TR SR R R AT
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T — BRI R, AW T ZX053:58 RENBIRBURE S 7 H N6 A &
BURSOL, JF E IR S ka4 i 2 2 HR AR

(1) RREATHRGERE S B R AHE:

(2) ARIRBATHRAFIR A I o A% 18

(3) A [ 2 A R E A ORAT
2. PHIZLE

(1) EBHMAR G F B O R AR SR RE , INNAIRRAT EAREIE R K
1B, T2 FARSE PR a] H s A R B 1 AT

(2) RSP E AT R R ARKAT
(3) A ERIE M & RE AT R REM A ORAT

(4) AU AT R e BUR T H B, LU P — B R 2k
Pyt
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(5) fRH b E A VR g W 28 1B A S ) oAt 15 7

() GAMBZ AN HE

1. B EARALITH

Wi (RITA): B LTI A FRA 5

L7 (Rt £/INBA): §-F

A ITE A : 2020 5 12 B 28 B

2, AARH R

(1) VWHF—HZRAE, KRB ALY ZAUNKEZRAERN:

T 77 P AR KAT A M E AR KR KAT AT B A S AL R 69 2%, BP
AR 3,606,353 fk, dwERBERAZNEITMARTE, AWM LELARHEEN
% 44&F 10,000 T, THEHEHF 10,000 7 o4 5k, HBEBRGKTH
A AR E, HER (LTAJKKNERIE) BEXPFLT RS
W EAHFE B HREAT (LTS EFRE D) AL HKWAEF.

(2) WFHF—HRAE, ARDPXYZHFHFAERAER:

AT —FABATRAE Y BITE AWM AT REAREZGETL S, RFELL
BEVDUR T A 694EAT I R o/ RARIE, HMAEY, FHTE YRERF LT
AL FAFTERNMK, HAETFHTAEREZ KLY EMiELZH 15 HALE
HEHhiTH.

ZCHTPRHAMP TP EBETAREERAR AT ABMRERA DGR TRLSIE
GRRFERA DA R A R ABNE, R TFHORKEY, P5HRE
BB R HFIAERAAGERAY 1 %A EAHE, PHREERTAXH
BLUFRBERENELT: CHNRELT=I1X (KIPXARUHFRKZEIMAGR
KN BT —C 77 F IR AT A2 5.

ZUFALKE (BHRiErH) 203N/ ARHIAWHBA TN
WMkeg, MWHMRTLFEY, PHTAREZBRUCAFERR1 B, BRABAMINKK
R F LT H B N4, RUFTRBAFHLLI B, PHARER
Wi, AR AREELCHARETTHEFME, HEDPNHZHMETEN
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EMY BERESXTERERASERBOAITESH
— ZRBFEHFERFETEHBERFR

RIRNAFFEN R RATREZE RS RAAEE N T 114,000.00 Jioc, 1
M RAT R SR R SV U H T R -

Hhi: JITG

BEEFSREMA HRESM | ZREASMHHENR

AT REMBUR A% R B P i B b AR 35 H 45,229.00 25,929.00
i 8K R A R AN A S AL T H 40,200.00 24,755.00
B — AT R 08 iR K AT H 50,002.00 29,379.00
HNFE B S LR AHRAT IR 33,937.00 33,937.00
&t 169,368.00 114,000.00

KIRRATHERESHHAENE FRITH B & FE, KRR EN R AT
WEERERING, WMINRAT GRS R S0 T LRI 354
GERRE, BERSANRIIHAT LA B RS,

NARIF SR 4 ¥ PR 0 H B 3E4T, IR RRE A B SR R RIS, A
A5 S N R R AT IR BB R S RIN 2 B, A ) AT AR HE SR A ¥ S H%R 10 H A 92 PR
L BE R ST, HEZER SR Z G ARIESSE AR MR 7 7
DLE

(=) Al EREISREIE RTINS T A& B =k In B

1. BEAE

ATH M SEER SRET AL B BEMA N1 2508 A HFR K= WAb i e .
AT E RS, AR AT AT R BEAUAIIE S M 2 B A P SO . 5
TH R — R T =K, B A N T BELAT R 5 TR 0 T 4 o
HRABIETES T,

2. SEhEFEA&

T H St E AN AR T o
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80 I A A ) SR 4
3. BEME
TH TF RN 3 4, ST 45,229.00 J5 6, HARBEE AW
s igE| BELSH (Gm) | WRABERESH (o
1| AR 4,903.00 4,903.00
11| s W 2 3,313.00 3,313.00
1.2 | BT HENE 2 1,590.00 1,590.00
2 WrR %A 34,705.00 21,026.00
21 | KA 18,957.00 5,278.00
22 | WilZRH 7,661.00 7,661.00
2.3 | HEWRAEH 585.00 585.00
2.4 | IP Core 7,502.00 7,502.00
3 ik 1,188.00 0.00
4 HRIR 3 B & 4,433.00 0.00
it 45,229.00 25,929.00
AT H H5 0 B S SE PR N S AR TR e R I 4y, ARl @ B ER T
By 7

4. TiHEFFHE

AWHBEEY 36 MH, WHBERE (T+3 4) LHEMERN 33,085.00
Jigt. BifafBE BN 5.25 4F (@R, BRENEER 13.36%, Fif5H
H A 55 5B 3 R 24.11%.

SRR ANKE 2w A E A TR, 05 AN TR 2w R ORA R i S R
UE, BEHH AR ILEATIRB R, SR H IR IR EAT R R ARG R, &
A ARG SUE, THRGTE T AKRTE.

(Z) BEE K BEMRIIE LR = mE
1. BENA

ARIHPH EER SR TEERE SK SR AL H . @it AT
HR s, SmEAAREEE 8K &AM R Wit IRSZES KT
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T Ll e I 5 A PR A AV
2. SRR
i H St FAR AR AT .
3. HEME
TH RN 3 4, BHKE 40,200.00 G, BRI ZHAWT:
s WiE B®RAH (i) | EAEEREEH (Jix)
1 B R 4,338.00 4,338.00
1.1 | BRI E o 1,741.00 1,741.00
12 | T HIWE 2,597.00 2,597.00
2 WRHER 33,141.00 20,417.00
21 | TFREH 17,493.00 4,769.00
2.2 | il 2R A 7,120.00 7,120.00
2.3 | HEEMREEH 860.00 860.00
2.4 | IP Core 7,668.00 7,668.00
3 &5k 1,124.00 0.00
4 HERN TS 1,597.00 0.00
A1t 40,200.00 24,755.00
AT H 5 8 EGE IL SEFR N SR R SRR 4, AR HER T

2 R o
TR H 25 3

AWHBEEY 36 MH, WHBERE (T+3 4) LHEMERAN 28,014.00
Jigt. BifafB iy 4.88 4 (FE®I), BEHREIEZE 9.63%, Fi/FUH
I 55 PN SR 7 2 23.98% o

RN ANKE 2w A E A TR, 05 AN T30 2 ) R ORA R i S R
UE, BCHE AR ILEATIRB R, S H IR IR EAT R R ARG R, &
A ARG SUE, TERGTE T AR,

(2) F—REM#EEFRIIERME R~ E
1. BENA

ARIUH WS BT AR5 T — X SATA ML JAFEFERIE . SATA 1k
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GAEA . UFS AHEFEHIE A i b AT H o S AT H A, R 2 i 5z
AN/ TR AWER 5 il S W D QR RN T I a7 WS et N R P
M35 IK s kB AR e A M A A At A2 AR P USRI T 3 o5 A SR AR S8 5 77,
LI AAN 58 23 W AL iy 1k BEAF it 125 11005 e Tl 3 IR DR S A Az

2. LS
T St E AR A A T

3. BEME

WH R EED N 34, B4 % 50,002.00 /576, ARG W R

FFs mH BELH I | BRAEERSSH| (70
1| WEAHE 7,075.00 7,075.00
11| W B T 4,405.00 4,405.00
1.2 | B THWE % 2,670.00 2,670.00
2 | BtRZH 40,018.00 22,304.00
2.1 | FFREH 24,428.00 6,714.00
2.2 | il 2 H 7,400.00 7,400.00
2.3 | AN A 700.00 700.00
24 | IP Core 7,490.00 7,490.00
3 i 2 1,413.00 0.00
4 | RN RS 1,496.00 0.00
At 50,002.00 29,379.00
AT H ARG S SE PRI NS B i AR A, ARl E I | E T
.
4, W B &5 =

ATHEE 36 M, WHENGE (T+3 ) SSIEMERAN 54,390.00
JigG. BURTHEFEINIAN 4.40 4F (i), SBRFEWZRER 11.85%, B

H 2% A BRI R R 30.35%

I SEANK B2 B BRI TN, DB RSB T 0 2 ) RS A R
Uk, BEEE AR BT IR R, SR E IR IR AT SR R AOE R 1, A
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A ARG SUE, TERGTE T AR,
(M) #FERBFEERELRITER

AR 2 7] BT A B B L B BT AT T 3 25 (8] BK S A w1 Bl 55 % e X it 3
WAMTR, M 7 PG K B B a7, DURIIE 2 5 Mk 5% (1) {gk B
R, A FIHE A K 4 33,937.00 T 70 TN e i sh % 4 AR 4R
TR, RAANARNEG R I MFESE R AT £F, ALASDFS
17,000. 00 77 7T, 4ZL4ATHK 16,937.00 7 7T

1. BLERITHRNGLEE, ARGESER

REREHR, RITAT~ ARE2>AH 11.63%. 38.20%, 40.48%4=
56.82%, # /&~ fifiEbREK, EERFTLTRAGHLES, TE2REZF
IPO HEEXELEHARR, AXAETERECRITL, S LHFHRIRFEFRKEK
AEZ., NAFHLFHERELES, ARMEHERES. &RE 2020 £ 9 A 30
H, RATABRERKFARPERKFA A A 55,477.89 7 LA 18,500. 00
B, AitHh 73,977.89 F A, AMKAHERNE, NAMERALIRELETE
PRI BATHERK 16,937.00 B 4, ABER K4 T :

ey 2020 4 2019 4 2018 % 2017 %

# 9A308 12A318 124318 124318
R ELE 8.53% 5. 66% 4. 68% 2.76%
R 21. 03% 15. 68% 31. 60% 28.07%
REAR 8.21% 6. 68% 17.55% 14. 76%
+ Ry 51.43% 54. 48% 64. 25% 57. 85%
i 11.11% 14. 34% 12. 81% 11. 88%
CF P 9. 76% 11.17% 13. 04% 12. 15%
T LN 8)

18. 35% 18. 00% 23. 21.2

ik 3.99% 5%
B A% 56. 82% 40. 48% 38. 20% 11. 63%
ARFEETLA
F M AR 47. 26%
AAFEET A

.71 - - _
5|43 36.71%

HEERTs, NAEALAREETSELTRIAREAALRITLE, K
FREREEE 47.26%; R AEEHK4E 114,000.00 7 LALHE LG, FE£EL
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RBE, F*EAREWREE 36.71%, EEEHBEHITEE, 24085 T RATLF

2, ANRRFH T LM, HEGSEMR
1) MEARRRHTEEKANH

BEHA, 2ALEABELEEK, 2017-2019 FEHBUNELHEKE
A 14.82%, 1Bk 2020-2022 45 & LN F I3 K R 14.82%, HIF MK
K BKER., ANBZAAEREAZERRDT ZMNABF, ZBREAKK,
BAT &, FUKKAEAZZ WA R A L4, REHEa L, BRR
ARZFEREEZUTE/ZLEAN, ZAEEN RMH/ T BN FIRETR
%, 2AF) 2020-2022 ST EANR A K LN F 4T

$45: AA
58 mw%}# TR PN 2020-2022 % (5-XK) #AlH
) FRH et 2020 4 2021 % 2022 4

ER 2 I 54, 288. 52 -| 62,33.76| 71,578.15| 82,189.58
Bk & 45 2,287.79 4.21% 2,626.95 3,016. 40 3, 463. 58
SRl % d 25, 047. 39 46.14% | 28,760.65 | 33,024.40 | 37,920.25
AR 2,794. 53 5. 15% 3, 208. 82 3, 684. 52 4,230.75
B 17,274.78 31.82% | 19,835.76 | 22,776.40 | 26,152.99
;?ffzifiib 47, 404. 49 87.32% | 54,432.18 | 62,501.72| 71,767.57
BA 3 0. 00 0. 00% 0. 00 0. 00 0. 00
R AT K 8, 680. 58 15.99% 420. 04 482. 31 553, 82
FOMCEK A 405. 31 0. 75% 465. 40 534, 39 613. 62
gzi§%t?ﬁiﬂ 9,085. 89 16.74% | 10,432.87 | 11,979.54 | 13,755.49
7 At ’ ’ ’ ’
ﬁ?;gg;é%“g 38, 318. 60 70.58% | 43,999.31 | 50,522.19 | 58,012.07
WHEAHITLETLR 5, 680. 71 6,522. 87 7,489. 89
2020 $-2022 FAAH K £ R T FXK 19, 693. 47

E: . LEERKERIREANIFARMNBEGZHFAR, XA FHEEARAZRDT
oo I e

2: /N3] 2020 % 2022 FAFT AL L AF=-BFAZERAFIT AL FRKEENRA
R

3: 2020 £ 2022 #EFHAEAHTEERX (FARFTLHD) =S FRAFTELE
R — LFRAHTEE AR
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AR LA, 25 E Ak FHAEE KA E RN H RSB EE
RAXTEFER, HHE 2022 FXEERAAT&MREEF 58,012.07 7 4,
3R 2019 FRERH M 19,693.47 7 L. A a4E A 17,000.00 % A F4k
RAHKE, KT LEAD TRk,

NEEAXRRITLE, AERFR. R, HEFLTEETERLITHNE
BRESHABHURIEZER, —F &, NILEZHHFANE, OIEHF L0
BEAFRE, EEHRTBEROGEIBTARBRBATRA; F—F |, £FRKEH
HERR, NATEANEFER. RARE. EAMBE, ATEFHEH
R, FRFEHFTHEARAR ZHRM, SHEHERL, HERRXRS;
ML EERYESFLRODKENER, N)EALF > DHHMEAKLR
BRI K, MERNFHFRABARZRERHENTETERKELME KIEHEN. R
B, 2EAKRERAD Al FRAREERFISAFAREZLLAD, LHF
8K J 4B RPN A HF KA LT B AR —REBER RIS FLR~
WALR B EBRFTHTA 135,431.00 T4, AFMEARZETELBARYA
80,063.00 7 i, %4 55,368.00 77 LKL A A K EHEN, 28 KKRMAFK
BANYECHATTEZZLZHANTE, DAARBERRTSSH2, KKK
FREEXRERPIALAFIRERE—THRAK, £ REETEHNET L,

2) N FRERKIL

REMA, NARERHEZF AT :

¥i5: FA

5B f?j 2019 54 | 2018 %4 | 2017 %4
BEEHALRNDT 100,765.98 | 72,257.30 | 47,601.50 | 49,989.89
BEEHNLRSE DT 130,630.72 | 49,493.46 | 55,163.21 | 41,135.62
BEREHSLAGALARES R -29,864.74 | 22,763.84 | -7,561.72 8, 854, 27
BFFEHALRNDH 7,928. 74 6,238.18 | 12,087.07 | 15,122.50
BFFEHALRE D 21,993.83 | 60,245.47 | 30,821.84 | 22,961.68
BEEFHFAEGAEAZHAR -14,065.09 | -54,007.30 | -18,734.77 | -7,839.17
F K EHALFRANNT 50,032.45 | 67,779.39 | 18,352.04 | 22,044.11
FE K EHAARE D 32,004.65 | 31,260.92 2,275.86 1,106. 99
BEREHFLENALRETHT 18,027.80 | 36,518.47 | 16,076.18 | 20,937.12
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TR AEAREFHH -125.18 3. 60 31.95 -935. 19
R
RNEBIREEMN W% IR -26,027. 22 5,278.61 | -10,188.35| 21,017.03

USRI E S e

2017 £ . 2018 £ B, 2019 SFE A= 2020 5+ 1-9 B, RITALBEH T4
WIS RESFO AN 8,854.27 B A -7,561.72 77 A 22,763.84 75 A
29,864.74 BT, BEREHALRLEENLKLEAR B A2 45 R B 6938 5%
THHORANBEKR. A& 8 2017 FREERAFRATREARGRABLKITE
EIMANHAERT S, SHALAKRARTRALIBEARLSNT R, 52

3) NI TELEMFIL

M|EHEIAKR, 28T MR AT RITT

¥4 FA
a8 2020 %9 A 30 H 2019 %12 A 31 8 2018 %12 A 31 8 2017 %12 A 31 8
£ &b 25 &b 25 8974 25 &b
A e
e 166,038.61 | 63.53% | 98,731.21 | 52.52% | 89,674.67 | 55.11% | 80,224.86 | 73.85%
if;f;;ﬂ x 95,323.92 | 36.47% | 89,273.47 | 47.48% | 73,036.42 | 44.89% | 28,403.61 | 26.15%
%= % | 261,362.54 | 100.00% | 188,004. 68 | 100. 00% | 162,711.09 | 100.00% | 108, 628. 47 | 100. 00%
REHEIEK, DARHTAEAHRFE AT :
2l A
AR 2020 -9 A 30 H 2019 %12 A 31 © 2018 12 A 31 B 2017 %12 A 31 8
’“ A5 51k 25 Iy £ 355 51k £ 5R 5k
%P EEe 21,224.86 | 12.78% | 47,887.02 | 48.50% | 42,615.60 | 47.52% | 52,773.18 | 65.78%
i%ﬁé”ﬁ 3,000.00 | 1.81% : - - : - -
BRI 441, 81 0.27% | 2,287.79 2.32% - - - -
TR 3k 29,266.16 | 17.63% | 25,047.39 | 25.37% | 21,615.96 | 24.10% | 15,154.19 | 18.89%
BACHK T R - - - - - - _ —
AR 61,167.67 | 36.84% | 2,794.53 2.83% | 6,030.83 6. 73% 122. 39 0. 15%
Al 5, 658. 39 3.41% | 1,395.10 1.41% | 7,704.47 8.59% | 1,196.80 1.49%
B 40,484.34 | 24.38% | 17,274.78 | 17.50% | 11,494.57 | 12.82% | 9,890.44 | 12.33%
-V Kb 4,795. 38 2.89% | 2,044. 61 2.07% 213.24 0.24% | 1,087.86 1.36%
RAF L 166, 038. 61 | 100.00% | 98,731.21 | 100.00% | 89, 674. 67 | 100.00% | 80, 224.86 | 100. 00%
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REBEBR, RTAKGRFTEELHSANA 52,773.18 7 .
42,615.60 7 T, 47,887.02 7 A= 21,224.86 /L, L T4, T 2EK
&R AR HARBKEKA, AAKARSFELBEFE; 5—F |,
NEZERRBEARA, AARAFEREHEEXFSHTREX, B, &
RANRRAKEEA L BN,

L, ATAMOLFEREL, RSRRLART ALHEF T @247,
NeEEE—RGBHEN, FELARERETEEAKT = A E, HEEMHR
. RERCREFLLESASHEK, R, KEFLEZTERTHMNEE
TENABRAARBER, ARFEZBALSHT LA S BAAR, &7
FBBENNER. ARAILRFITERZLRITHERAA FTRHRALAET AL
H, RENNZEENEFT TR, R&titioEk,

= FREXMBENEERTR
(=) Al HgREERIISRTL R~ LT B ZERR
1. EFRBERME /RN FERIRE KISKsEE 1 R i

2016 & 6 Ay, TASESEMITEAR 7 B N TR e =FAT 30 5%
JIZ), PRHCKRRE L BN TR RER i BB R E B FH 40, St 3 g
2P TR, SR B Ak S B R AV R A A, TR SR R S LR
HEUN . AEVRFAE RO SRR ) 5 2 Rl SR IR e B dh . S B
MR Rt BRAk. M2k, 2017 5 7 H, ESHERAm T i—AANTE R
JERLRLD, 3R E IR TR REORBBORFALN A, (et RS Rk A A Bl
B, HESE U RE S BFT, B BN TR RER LA, AR LB
s, ATiEBA EHPRFE S IR N TR R LR . 2019 4F 8 H, BHLHE (ES0H
— AN LR REQNH A LI X B TARTR S ) & H 20T N T RESOR N A 7R
o, NTRBEBCRIAE . N TR GBS, BRI TR R8Il B et v,
BN T A Q1 A Sege XA B T O™ WARREOL S, IR N R REAE1ZIX
IR KISV N ]

N T e AN 22 B 47 )b 252 3 ] F AT B RUR e i B A, T IR 2 B AT
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W IEAR TR AL FE B R BB B 55 B S A ORI AR 4R HE L K — R A
BORMRIATR T R, 3R E 2 P v AR e Fr b KR e 48 B 1 7
HEENAT AL [R5 B s BT BUA RS, DA IR SR H I SEME B8 1 R AT AL

2. NIRRT ZMAARRERTBRA T REH SR

It R B 1 R B BERE AR T, N R BRI M AR IR TR — R %
Ko NTHRES - N TR REF e AZ O rI 3, 7ER SR T8 BB R 1R ]
FR AR T2, T REE K. EBSRASIR, HBERATHESH K
TR sh & i B 4 REE LB UGN . AR 22 . 15 S N PR AU &2
PRSI, AP RRAEE ISR RIARL . FERE M, BEALERSFNAE
BLEE N BE08 58 BN IR RO RE 20 A RUn AR R, Sl RB VR LAt 2 2
s 2 M RE ;s EIRSSHLES NS, PN LRSIy A, B
R 55 AL2% N R 8 8 R VU0 2 Y Bk, BRI IS A IR 55 Bk Ao AR i s
P AL T ECE , 2019 A EN TR RS T MBLA 2 122 147G, T
TEARRIVER, P EN LGS T BLE IR 40%-50% 1 H B, 2024
TR IE R 785 127

FE 22 A, N R REE A A 9 R 2 B N P (R R, % 3 3 A S g o
22 W 2% BT REAT ST TIE,  ROAT LA R # SRR I o T 5, S AT 7%
I T ANV T T A R BE R W R G SRR n i, AR B AR 2 R 4t
HIEEAATIRE . BORTERR . FREME. BEFE. BUASE, FRAERPIAT W ARKA JETT 1A
RPN . RIE IDC. ETE AR I, 2018 FHE AL f5 kL
H B ERIEF] 276 A, [FAILLIOY 401.8%, T 2022 ¢ AL 4k it &k
2 3,458 JiA>, RKJUE ALTAE R REF 50%-80% 583113,  Hidmis HE K.

3. FERBARENTEENEERE R NARREHIN B FIRH LR A
JIHRRER

B BEALA P20 BT BER B, 7 b PEREEOR AT, ANV B AL
BHEORISHE, RS HAGEN KRR MR, AL bR
i, RABBORIT A FKWE T H5 00 e, EMER ISP SHHoR
MWt A, ER R SIS AR SIS . A7 2015 4EE A% IPC
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Gk, FEMHEHMTEN ISP AR, EHEMRGAMN . BEMRFERE. RN
RIFE TS m AN LR 3, JeJEHEH GKT710X 25 R %1 H.264 W=t f, Hi—
RH.265 FREMIEL T GKT20X RIS m g7 28, |z B TP 2230
FREACE, BEERE. WREREER . R R iz hity; 2018 4F,
S E HE AU AT I A T KRR L REALES N, R BB 5 R GO AT N
WA NET Y, AR RIS . Bar, AR 1R ReT
WA RV S AR )7 S as bR H.264. H.265 AIE A SVAC2.0 555G
BEbRAE, SIOTE K 2T AR K, 5K ARBUN . A%
FERTSE A v o 22 Ay Y M RO A B I AR R AR HE (SVAC) VIR
ISP AL, 16 £ & AR

2019 4, (R EARAIIR, 4 ) B SR 5 R RE S A R T R TR
BB I 52T S PSRN Sy SR A SRS AL, TR T Anis E R AR A
WEPHN; F, T H265 IPC SoC F= sl Er-aiE. AF'BIRT
R, AW EMRITR, WK 2T R AU ISP BB
ARBENTI B, FEIFGRTE “ AR 3O BATR, TE7= il B T 44
LRI I 2 BT HEAT IR, TR B R AR SR AT AN R R 7
SRESPEARITT R o BN ARRGERIIE, A RECS 70T R0 E B A AR 5835
HAE PR AR, DRIFAS ISR H B S

() BEH sk BBEMARIIS AL R AUHHBLERNR
1. BRBERKA /SRS E KL HEE | Rl

LK, EFKIISCRr s iE AR R, R G TR B R E
RIGATENTHR, HERATILHRE B P A . 2018 4F, T ANE BEAL AT E 5K
RIEMBEEZ R BV T (P RATHE BH 2 =473 1R (2018-2020 ££)),
THRISR N P R AR AL 2 2 AT . 2019 4, TOlLANE AL,
R ) ik LR R AN e R AL SR A AT T R R AL K AT B
TR (2019-2022 5200, i HPRE SCHRFIHI DB iy i AU AZ Do AL BECS B o 5 AL A
U G P S A% O R BE SR IO SR NI O 55, IR IR 1 31 2022 4F,
L i AU SRR 4 4008, 4K AR R EEAEE, 8K
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SRR (AT AP AU RO A H AR . 2020 4E 5 F, A&, | H
S RBRE R (R AR bR R R R (2020 FROY, $RHF] 2020 FA)
AT G mIE R R 2, HE S T ARdE 20 LA b, EE SOREHRIERIGE AT . A
AR L R AT S OB AR A AR HE

I X R 8 s i I HHERE R mid A ML A R, MR 8K MRAIAR LGS 1Y
N RIS A7, BRSSO S BE T R A SRR

2+ ERIES LB TR R AR REF RO H R OE T T TS AR

UEAER, [ P b LR s A, S AT R R . 7 A
JIT, HAR, I A E 5 R A B s U R R A . HARTRE
h4sfE 2016 SE A BRIz TR T 8K 4%, 2018 4 FEX B LSl T 8K #
o, PSRRI S AT 4K, 8K JF M2 8K R ML 5 8 E 7 i U
2019 Fjd, BEH KRB GRIRE S%HHEE T H fIEL e . 325
KA = 48 S BB 3 1) Jo T AR I JE T, 22 B b v P A DGO . T 7R
At b, IR RIS 9 B TSR B AR KA b R AT Bl R AH A it
Horp 78T 3] 2022 4F B AR ST 2 Ji40o0, 2 bt & i siE i
B BIET SRRE AN S Bk, SRAE PR S5 TT. 2020 4 1 H, FRE 2020 4
Hh o B R 45 T BROUCIE 25 B WS T T SGHSK AR, AR [ R T T MU B R
WA T — W BRI T RS S, D HER) T R i AU F S R R
FEBl T U e AL R T 3 2 4 ity 1 4 1 S T4 R

TEHALTIA 7T, HAT 4K AN RO SRR, s ETE ) 8K
W, NS B AL ARG S A 8K i AR, TR E] 2024 4R
8K AN IZH AT 7 Ed. RIS A o ERGAT L& EdE i,
THE] 2023 4R, [ A HALTT IR A O I R SR AR 2,14 A2 L B
AR FLAEE N AL T il O 1 R R SRES I 92 12k, i
BRI 322.00 27T

NI &N 710, HAT IPTV/OTT Embfl&E 4R H 4K, [EEER
WA SK HLT &, HAM 2016 4ELK, BEETEEGE. FEBGE. FEZI=K
HAE 1878 1 & 1 BRI 55, RIUBE bR 4K 8 3 2 RE WL I & DA K S Aii
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i EEZ 3, H AT IPTV/OTT HLIRE T O A i 1A 4K, BfsE T8 v Al
5G SEI6 R K B FIIZ M T, 8K AR A el Btk (R0 R T AR v [ AR
AT 2 T 53 A1, TR A SR 4 [ A AL TO 7 37 % i e v 5 1 1) R T 76 oK
BEGH S, TIHMEREL 105.00 1270, FAT W TR .

3 FEMBARRASEE N EEE RN KRB B 5 LR ft
JiRIE

DN EVRBE R AL U A, AR AT LA B LR LR R
i, 257 2O HERHE, BEEERHEARER. Ar2EZ
MAT VAR HERZ O AR AL, [ 02 B R B RE AR AE R4t TVOS LAEA
1% 0 B SR = AR AE AVS PNV R 5t , 2 E AR R S A
TN Z —, FEE#E LENLTGE 1 K R S AL,  FEALAL S 40
HAAFENRARZR. Hil, AFhiEGE LA, A4, i, IPTV/OTT
VUK, i FEE . MEsre, oAEE 7,000 755K A 1R GEL
T ZWEBMTH. ZE2FRER R Bk, A6 2 E RS F 4T
IR A& B R B B UTIE, BEWS N AT H S dR 4 78 R M HoRSHr . &
XARGINE , ~El e 1075 K0TS PR A 56 3 1S BAA R, N5k
T H BB St 3 AT 0 PR

(2) H—REEERIRIIS AR LARELERR
1. EZRBERKIA AISCRAZESIE KSR E | R iFE Al

2014 4F, AL T LI E RN i e 4 2 A RS B S
AT, B E R ARF R EFRIE S 2016 5, PR RHAT. EHEB
INATTER (EZAE AR SEERE N L), $H BT E brjedh . 2 m 1%
OFARE R, WE)EREAE . O eSS AT SEIAR APE R . 2017 4,
TAFERENR (A S BRI A R (2016-2020 )Y, & IX#HR(E
B AN KA A, I E “+=T." Ki&H| 2,000 1475, FHjH
£ 20%LA I

[ 5% Fp 2 i HHEBE R B S5 B R R, Y KAk R i
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MR T IRB)F1, RSB H [ SE B T R AR
2+ BHEEREEAE KON RSN B 1Rt RIF BT AL at

AR IEAE KRB HOR Ol AR, REIENH A AN ST 5, Bk E
ERERIE RS . RIE IDC W Fiks B, aRREdkE (OO BCR &
RO, RESZEHIMEBIEES) KA 2018 £ 32ZB HE 2025 1)
175ZB, Mgl 5 7%, BEERE YRS HBOR R geEt, JRE A 3
PR 2018 E4) 7.6ZB W ZE 2025 4E[1) 48.6ZB. % ¥R B ER K,
Vi B R B B AT O T S AN L S TR 9 8, Bt — Rl 7T
A aR Ko 2018 fEBRE AR A N I B w ol 2126, & 205146, F
2017 SEHEK 31%, BAE NAAN RS RS R, 0k [ A6 5 &0k DU I 20%
(AR R Ed g K

FEARND 2 [ AR T 37 7 T, A BRAR 55 4% B A7 il B B A4 T 7 H B Rp 84
K, THEAETEBUFRRER TG, KRR BB, SRR H R A
KRBl WS T, A SR X R R O R 2TB, AR 26%
MNP g TRTT R OR =48 A i ll 2% ] A 5 4 0 48t BORHRERRBI. 5,000 73

VAN
g o

FETH R SR Ty, AETHENLENLEE T Y, &) .
Wy RURSF NS [ A A A e, Ho & AN 1R D UMMRE £+ 5] A i A
FHRFARCERTHERE, RS EE L 2 AL, BT o e [ 25 Al
BREERERCHEE 6 MM Ly A£FE N, HIEH T Cam R B E
B2 () A D REAL S, BT T e e [ S A 1 T ML s BT 9,
FEEZARETIHES T, b5 B CPU MERAE RGulE T ae#h, EBHLE A
It EEA T INER , MRFLIE KBS R &, AR B AT TR ER, R
2y E 3 7 b ] A A A 8% 0 P AR R, D IR S B H SR Ot R T I A A

BEAk, B TSRS Sy R, T A il O B 2R T P OR
UFS s —AUE B TR O sk brbn v, 223500 548 1 i AL
Y, (HENRES SO E T T 2= B e e L% e T =)
AL o o WA A0 P U2 SR BRI %, WA UFS3.0 mithRg 24
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FEte Fr s — RS REAE [ 724, 59— Oy R A il Bl AT I, B 1%k
YatE, NI [ BN A i s 4555 0L

3 FEMBARRRMTEE N EEE RANARRIZFBI B # IR L E 745
JiRIE

YENE RIS R Bt AR], A REAAE 288 7 7 o A
FEMFARBE AR e /1. 2015 4, AFRIIFR GK21 R Fif
[ A AR A0, TR T P A A R A R 0 i R s 2016 4R, A
HOuHEH S REE 2 HIE GK23 RAIS GK81 RAE S/ fEFERIASH, B
T 2R, BB mrERen FN SCA RmE 2 A 2017 45, AFIHEKR
(1 GK2301 Ay E P 3RAS  EHE B 22 AP O B 5K %0 A BT R UE A
WE A B FEIRER A RS, W AT N, RS A
figbEg] . T Em . FHElE. &, BETE%, il gE s mme
BRI A AL, SEEL T RUECE S 2019 4E, ARMHEEAHTH 310/610
RINE AL, FEEI TR R SSD #&H:8 7 GK2302, fFif% & & =
A5 ATB, REREIH R 40K 2 BEUR AP A TR, HAED SR SATA3.0 P,
SRS NJE 43 5l ik 550MB/s Al SOOMBY/s, REFERZE 1.3W, F=ifiA
FEE A AL T8 A . XA IRERTIE , A B T TS 10 B A 58 3
M EA R, BRI E MR S EE At T IR

(M) FRIFERNASHELRITERFETRHREATDLEARASHEX,
P AR U 55 IR B

1. ZEH B, MRS XS

B 20204F 9 H 30 H, ARIBEAGIFEN 56.82%, RIPMEFCR AN
ERRB AN 55,477.89 JIJLAT 18,500.00 JiJG, M KHIEEGE 1. AT
PPN R R, AFAE R S R . I8 SRR R 7 R B T A
I 55 4k, PRAREE R, A RIS K e B tatd.

AU IAVRF RE X RARAT ISR e O B0 BAE R, R BEAR A =B
PR, AT AT BEARG Y, SR SRR EE, FRARI 5 K, AT A
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AR BRI 2 o
2« ZEAFIRLFRAET K -ENERREHTRIREET

) B MNFER R AR TSSO T b SRR T R R
M. AP S R Bserhdlk, Frmiik. R, HESIEEEBHAY
XHE IS BE SRR TR R K

0

— I, AEAEPS TR B BIETTAYIA  B, R EAESROK
IR A KB S s 53— T3, FE77 de R BB I B, 2 m) /3 B 2
FURR NI RS, e R RE TR, RARGE T AR
AL iR, BAESEAAT . BRI AR5, B T e R ik A T
HECE RN, 2 =] 2300 ™ dh R B B Ut IR S K, A B A S AT
7o A BT R ) E S B e B A N RIE I . BRAS IR 5 5 B e IR B P R
7,526.00 FiuHRImEI B e sh, AR ARKUHI AN L ETH P27 R EL

R ah 5% 4

WL AR CRAT ST AN 33,937.00 JICiit 8 58 6 I L IL BT AR, AT AE
SE R P i R 2 ) TR 55 RURE™ 5 i 7 2B (K8 I8 BT oK, e RO R R I
Welhd), REAFPURNRRES, WA F B8R Es .

(R) KBS ReyEARRETAZ, 18 769 XL BN HIRIE
1. Z LA HE BARIE
(1) Al BERARBIE R TSR F XA~ LR B

ARERAFHA T+0 HE T+8 M, AP BRAZEMA T+H0 HE T+2 H.
REJEAK, ABERE, NAFTRAITRAMEESER AT RARE
BRRE R K. TH T35~ RS EXER . HERARETHARL
ABNE ERTHEARFRARTHAE, RABEHALH ZR-FAHERA
16.76 T, BBAE&FHEHH 605.82 Lo 5 F Hti4E. ENFT LKL
ARE BT

R H

T+0 T+ T+2 T+3 T+4 T+5 T+6 T+7

T+8

400 7 9 B EA TR ALK EZE A
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T e FERH A B A PR ) LS
#E (FH) - 150. 00 300. 00 500. 00 300. 00 200. 00 - - -
4 (L/R) - 20. 01 18. 63 17.25 15.87 13. 80 - - -
A (F ) -| 3,001.50 | 5,589.00 | 8,625.00 | 4,761.00 | 2,760.00 - - -
VSLAM AL 3 & 2% A
#E (FH) - 40.00 80. 00 120. 00 200. 00 150. 00 - - -
EH (LK) - 31.05 27. 60 24.15 20. 70 17.25 - - -
N (F ) -| 1,242.00 | 2,208.00 | 2,898.00 | 4,140.00 | 2,587.50 - - -
1080P &% FALF AL LIS H
#E (FH) - - 300. 00 350. 00 400. 00 400. 00 350. 00 - -
B4 (L/R) - - 15. 87 15.18 14. 49 13.80 13.11 - -
BN () - -| 4,761.00 | 5,313.00 | 5,796.00 | 5,520.00 | 4,588.50 - -
KAEHFAIFRALLEZSH
%& (FH) - - - 300. 00 350. 00 450. 00 450. 00 300. 00 -
B4 (L/R) - - - 18. 63 17.94 17.25 16.56 15. 00 -
N (F ) - - -| 5,589.00 | 6,279.00 | 7,762.50 | 7,452.00 | 4,500.00 -
400 5 # % Al g
#E (7 8) - 0.50 3.50 7.50 15. 00 12. 00 8. 00 - -
24 (/%) -| 1,200.00 | 1,150.00 | 1,100.00 | 1,050.00 | 1, 000.00 950. 00 - -
BN (T &) - 600.00 | 4,025.00 | 8,250.00 | 15,750.00 | 12,000.00 | 7, 600.00 - -
A Al g
#E (7 8) - - 1.00 5. 00 15. 00 20. 00 25.00 30. 00 35. 00
24 (/%) - - 220. 00 210. 00 200. 00 190. 00 180. 00 165. 00 150. 00
BN (F ) - - 220.00 | 1,050.00 | 3,000.00 | 3,800.00 | 4,500.00 | 4,950.00 | 5,250.00
R AR IR A% %
#E (7 E) - - 0.10 2.00 5.00 15. 00 20.00 25. 00 30. 00
EH (/%) - - 500. 00 480. 00 450. 00 420. 00 400. 00 380. 00 365. 00
BN (F ) - - 50. 00 960.00 | 2,250.00 | 6,300.00 | 8,000.00 | 9,500.00 | 10,950.00
4K A2 B i Al AR
HE (FE) - - - 0.20 3.00 8.00 15. 00 20. 00 15. 00
BH (L/8) - - -| 2,000.00 [ 1,900.00 | 1,800.00 | 1,600.00 | 1,500.00 | 1,400.00
N (F ) - - - 400.00 | 5,700.00 | 14,400.00 | 24,000.00 | 30, 000.00 | 21, 000.00
1080P Al $EAgHL
HE (FE) - - - - 2.00 3.00 8.00 10. 00 15. 00
BH (L/8) - - - - 750. 00 700. 00 650. 00 565. 00 500. 00
WA (F ) - - - -| 1,500.00 | 2,100.00 | 5,200.00 | 5,650.00 | 7,500.00
"é;‘é'\ijr & - | 4,843.50 | 16,853.00 | 33,085.00 | 49,176.00 | 57,230.00 | 61,340.50 | 54,600.00 | 44, 700.00

NENRHE 2 ERBEATILANS & :

1-1-73




P R L T e AT BR 2 ) AU

@ FRAMBEEZAATALHEREIRK

AE BN EGARBERAIANTEARR: —IENLREER, HE
B AT G 35X & AR B AA DVR, BRIBFAEGGH O HRM4 AN BIRAER
BAr—F ISP &K, DR ZEL&FH—BMDR SoC %/ ; —REFUEZR,
RGY AT G 3K & R R &g uAe NVR, RS H LiE—B IPC SoC ¥ H . —
B NVR SoC & h . MIMBEEEHWOT AL LB GEEMN RN/ ME) B
#AAKX, TEARKBBAA T HAREL B4 GAMB Y/ T AL,

RFF HELH L= RAThth, EFFARELF, 2019 FREARE
BERTHEREAMAEL 6,395.74 TR, A PEMEEZZAEH 5,193.14
B, ReBizFa$h 1,202.60 8. WA2 2025 5, KEARLEEEAH
THEREKRLE 9,604.78 TR, APEMBERELEH 7,025.12 T, M
BBEEZAGBENH 2,579. 66 77 .

2019-2025 + AR B E R THE LK E RN

PR BEGSTHELEE (FH) e 55 i R

12.000.00 7.80%
7.60%

10.000.00
7.40%
8,000.00 7.20%
7.00%

6,000.00
6.80%
4,000.00 6.60%
6.40%

2.000.00
6.20%
6.00%

2019 2020E 2021E 2022E 2023E 2024E 2025E

KEXRF: FEREAG LT BT LS, ALY

@A ZGRGHRALCHRAREKBHIE K
AEBRA, XGTHRRAABZHAEM Al EABE, T 2RARZKEN
BEARKBEIIT ATV ERELSTHEEASBRE, ATREALEAZAGE
EFF. ERBERATOLEBEF. APLLUABAAZGEKR, EPRIE2H
THERKERE TEH, OEFERT, FEXETE. FERT. SEIES,
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AP Aed “TRIA” R 2020 FRA “©BREE. 2RLEF, 24T
A. 2ETE” , FRERXIOEATARZXBEAEERBERF TR AR
BEENARSEXFRA, #% IDC. LM EHRKELSATAN, 2019 $KF Al
B KB R FA 2 684 BTAS, Bl 147.8%, FA 2] 2022 5 Al FiE kB i
EHiL 2] 3,458 HAS, KRIUF Al AR KKK 50%-80%H9 32 3k, Ak
%#&NE K.

2017-2022 4 B Al 3FA% K F B AR R M|

— AR (A HERE

145
401,805 3.458.00

LR ]

KKK : IDC, X#EH
Q@ AFAALZGAREEMABRLEE—RNTEN

NS EARMBEZINSATHINIE X R A4S FREZERIE
s 1 FF K & IPC SoC %)% . NVR SoC & 5 .

IPC (ZHiAM%ZBM) SoC SR THAMALE S L2 ETF F4K,
BNBE., 5. FE$. R, ME IPC Tk, BRNERLHR
TN HNIZANR, mEBM. LREEF, AT A ZAHGARARLE
RABREFREREKR, 2ET 20156 & 6 AXAHTE—RLSHEE 1080P F=
720P &9 2 FAZ PEAE . 1KIH#E4Y IPC SoC % F, RFTEF AT, B, Ad
FEFE H.264, H.265 69 F ik m b, %A SVAC2.0 #9478 IPC SoC % 7|4L:%
RO ERH B, NABRBHBHEZK ISP HAFK, #HBTRKRA H.265 BDH%
X9 =& E K GK7202/GK7205/GK7205S, M EH A6 BB/ A EMEef ik, £
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BREPERARERN, BRERAZAREERORAE, HEREGRM4LT
TRBEKRAGERA, AT REM SDK )46, THRABEZFFLXAH.
A BE& K EM 1080P 2] 400 7, 500 TR FG B I HERKX, T/ 2R
ATFERT. LB, 28, FR, FREEFTLE, RAKFREHG LEE
LD

REFEFEHRLLGEERTLBS, #AEHAKERLT, AR 5 FRELA
BESATHEREE 4 LBEL, RN ANOT HRL, AFLES
HFHEME SRR, BERREFF, MEALFRAAELES AR
BAOARKERFRIRA. i, ALFRAAEEE R QT HEAMERA
IHREREN. ABRRABREE X SBLAANINEREESLHRAER AH

=z,

o, BN A E, REEEHRA Al FRARBERIISH FRfHht
A 16.76 T, BEHARITAZZAAFTRARALESH ZRZHNERAH
10-20 T, 2 E2HXBIAREBRESBHBAAITRTL X, KX Lk, 2H
FHEARBEREITERS, EHTREHIBRFEK, FEERERTLEHEKR
ERAEBRRKATAZE > R E NI, ERITARREZZREH ARG L
Al B ZERFFTFARRRBEATELE ST,

BRITARAREBZ RO T ELHRATARARTAELHES R ABEYE, KE
BEBHEMN. ABRRIRZEEFTHE . 9T RKTARIHK KRS B XM
RAME A, BN EZZRBAATT BN KATAHN = o2 W RB ;AT
RFMNE, BT ELREEER KT HEAZBNENH 200-400 T, B A =%
BEg kN TiAS 1,500 AL, RAARRAZEENH 300-600 7T,
THREF TR T+2 BAFABRITAT R S ELFHEE S RE R, A8 T+
B5FRAMEHN 117.8 56, RABEHNESREARSYNH 605.82 T, ¥
MM ERE R EREFER, ANFAEBATHEIRAEZRNMEAEARERT S
REAEER,

(2) BB 8K LR TSR A LR~ LA A
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ARERAERMA T+ HAE T+8 i, KX P BARBRIMA T+0 £ T+2, #R4E
AR, ABERGE, DARTAREAREGFH 6K MLEHAEBRDLEGHF 8K
FEA SR G R TH BT3RS E R E X& 2. HERARET HIARL
BANE ERT &R RFRARITHRAE, 25008 F. ENFTREANLK
HPFET

5 B T+0 T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8

EAAZFHFKBBENH

#E (FH) - 15. 00 300. 00 580. 00 450. 00 320. 00 150. 00 - -
B4 (L/R) - 69. 00 55. 20 44.85 37.95 34.50 31.05 - -
N (F ) -| 1,035.00 | 16,560.00 | 26,013.00 | 17,077.50 | 11,040.00 | 4, 657.50 - -
R FHF 8K BT A

4F (FH) - - - 50. 00 750.00 | 1,050.00 | 1,280.00 950. 00 750. 00
B4 (L/R) - - - 40. 02 34.50 27. 60 24.15 22.77 21.74
WA (F ) - - - | 2,001.00 | 25,875.00 | 28,980.00 | 30,912.00 | 21,631.50 | 16,301.25
"é;‘ +# (7 -| 1,035.00 | 16,560.00 | 28,014.00 | 42,952.50 | 40,020.00 | 35,569.50 | 21,631.50 | 16,301.25

NN BARBEAT LA & ¢
D #4r% AVS3 A E bt AN BKABFHF AR R B F WK

HFHFARBRBRADRAARE A G ERELZLFHAFHEKET 2002
5 6 AdbBm, 2012 5 7 A, ITHEHANSFRFSHEREL TS LM
AVS+HiRE, MERWER, €& HEXIAEN ) LT RIFTE, FoHTRELH
ELEEFERAZFRR, LEOEANAANEALE A D LRBHENDLZ
FAHMESH T, FEBRRESNIGHHFEARFT R, 2016 F, F_KELFE
B 4R F RO TR B ARDAR A AVS2 BIALIRIA T R, AVS2 MIRARA
ERAT I LEAPREG (K BHFCABKE AEkAEd (2018 i) ) X
A& E—MRMBAATE, REELEIIFARZETFRFHARZLOGRE, XH
RENHE (RJA KX2K) AR & HRD, LM S0 AR &K
B, ahE, PFERZRERNH A RALRRBD,

2019 5, Tz 83, BESBEAEHIP R BEALEEKEL
T (ARFHAFRIRE L EEATHTR (20192022 5) ), REFIHaqL
BFARNBSKEER ., TARARLEER. RBASREBRSEABRHHR
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BAEABSAE S, HREBE 2022 F, KBEAL{FNR~ L EAAREALT 4 7
L, &K FLEBZKRRZERTE, 8K RERKZ S K * LURFRAY
REBIF. MEABZ=RERKFARARBBDEARITE AVS3 KA KA H
RIAECTF 2019 5 3 A Ak, A9t AVS2 #9745 3 ) 30%, & ) 8K 4948 & F 4L
M7, WHHT 2022 FRAEFRLALR2 oM BELARMBANZLE A,

ml, #—R;CATRAGHZAENSE 5 FLEEWHRZRRMS, »d@d
AREBABANRGF 8K SATH, TRFZIFTLEARZRLEG LA,

@ A7 FAE R L AFERIR I

ALHRBZFEAH, ATEA K PLAESREALEARY T E, 8K X4
BARE BT A KA bt A2d, 8K AMLR T RF XN K, FHF 8K
SR T HHABRAE, MHAR 8K WRJHFARSGTHT 2022 FRbLFTLLE
LA MBELAARNEANELER . S4hRE, METHLHFE (8K) wil
M. MIRE, BHFRLERZROARFLR, BHF 8K LTHHERTFHIE
BTN, BREFEMIT, Ak 5 FERARZTHFSA FRHEUAKZALL
1,000.00 12, W AkRAEHIE] A AAR & FAIRARR, CAMABINEWR R AALZH
w (8K AL FTH ELRKXMFS. Kk 5 FARLAN, HREHN A
BEARAEAOER A EREETH AT 13.45 1L F, THMEART 406.00 12T,

IPTV/OTT £AMREC L EK A 4K, ELFHX X SKHIAE. A M 2016
Sk, BAEFEERE, PERKE, PEABHXECRETHLS) ZEMNAA
L&, KAREF K BHFFRMWRERXR AR AHAREAREH, B
IPTV/OTT MR ET % L L@@ 4K, A TIREFF 56 L1 5HM R AR E
Fri@, 8K ALY & XLKRE ¥ EF.

AR T BAMRAT LA, Wind HFELRT 5, 2017 F KB AZKHTA
E5EH 9,937 BTE, BFRCANTRAE = EREE 200X LK E, s+
BAESAERELAET 9,000 54 AL, THM{ELE 20.00 LLLEE. A
HARZHFERANAETHHREHFEAGRATREZHARLL 5 LA, 7%
MBI E] 105.00 2. FHE T+5 A, N8 HBEARFIE/HH R 5 F 7
H4EEH 3,515 FH, THLEERAATH, EAFASTHTEESRL TR,
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AARABEEHALHEZRFAHEMNN 3041 T, SRITALN I =& 4K
RBHFAWMEEH GK6323 Ay Mg, LEN I THAYE, FEEARL
BAT LB RKERINE, REAMEEBRAFRZN G5 RITA BN REEFRLR
ART %R EANEE,

(3) M —RAMEF RIS H KR = LR 8

AMBRARRA TH HE T+8 1, A FPHRAZBYPA T+0 HE T+2 M.
RFEAR], RARERE, 2ARTAEALLZF 6K BAOLH AERLLF
8K ML R WA K. TH AT 33 = G S E XK. HERRET HMN
BABNE) 2 S 9 & AR FRRITHHAE, AAZEHA SATA &b 546
BHEIGEH BN N 72.81 L, SATA kg A P44 (SSD) HHH 1,357.43
T, UFS GBS/ HMA 5.70 L. 522, E0FZ RN AREK
F# T

5 8 T+0 T+ T+2 T+3 T+4 T+5 T+6 T+7 T+8
SATA &3k 8 Ak 351 R 718 R
4E (FR) - 0.50 8.00 15. 00 20. 00 16. 00 12. 00 8.00 5.00
B9 (L/R) - 80. 00 78.00 76.00 72.00 68. 00 64. 00 60. 00 56. 00
BN () - 40.00 624.00 | 1,140.00 | 1,440.00 | 1,088.00 768. 00 480. 00 280. 00
SATA £k 4% Z 34248 (SSD)
HE (FR) - 2.00 12.50 30. 00 40. 00 35.00 28.00 20. 00 10. 00
24 (L/R) - | 1,450.00 | 1,425.00 | 1,400.00 | 1,350.00 | 1,300.00 | 1,250.00 | 1,200.00 | 1,180.00
BN () - | 2,900.00 | 17,812.50 | 42,000.00 | 54,000.00 | 45,500.00 | 35,000.00 | 24,000.00 | 11,800.00
UFS A4l A
4E (FH) - 10. 00 600.00 | 1,800.00 | 3,000.00 | 2,500.00 [ 2,000.00 [ 1,200.00 800. 00
24 (L/R) - 6.90 6. 65 6.25 5. 60 5.20 4. 60 4.30 4.10
BN () - 69.00 | 3,990.00 | 11,250.00 | 16,800.00 | 13,000.00 | 9,200.00 | 5,160.00 | 3,280.00
jgvl\ﬁ 7 - | 3,009.00 | 22,426.50 | 54,390.00 | 72,240.00 | 59,588.00 | 44,968.00 | 29,640.00 | 15,360.00

P BN . ZARB AT LA & :
D LLBERBFEAREZRFTHNEE X

kg SSD B EIRE AL, RAH NAND Flash B Kshik. £k
% SSD T ERABE ZHMF BT, Ti5€L# Facebook. LG, Google %,
HFEEREPOCREFN SRR EHLLE SSD EXB K. REFEARNAEF
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BTGl KA RATE I, RO WR SSD B EWH 2016 F45 1,670 FA
¥KEZE 2019 563,111 ZA. 2019 F, EALILL SSD FKEFLF 715.39 /¢
GB, FIrb3EK 20%, #iit 2020 SF343X 2] 961.20 12 GB. B R KA EITH A ER
56 BF X 69 2 R AR 4 SeAmik AR PO RG IR, HahD A SSD REFFHEE K,

TEAMRLERANFFRERTYS, SHMBFTRKEXR. BWMEAEALZ
BEZRERAZ, IT. AEFEHAZLhEEK, BNTHLLRZH#RLER
KOGFFRAR T, FPEELYE, WA, BALZERERE I FTHLEAE
T EHERAKF, A BAT ARRNTELZEKRMSLESRELAAS KEGIEEKR,
LT ERRGREMN, wAHE., =HH. WER, AZIFRFEAEAN LK
RLZALEMERINT, LFHEAHRESZEVKREHBER—FTBHEMHET K.
UHFRFEEEBRMERAEELERZELAAELSE, ARFTE, B, BAFEX
AIBEFMAL L KKBERNENT, SENHESHAH. RRLEE, HES
M REEBFETK, bLABSHFHEETLERTR 2TB, HH#EALL 26%4)
WNAEFZR, M RAR=ZFALLEXBASRENFE FHRBRRH 5000 7 &.

SSD #y AR B F M T NAND K1 &) — B A B ARSE: Hlde B AR K,
B/ BERAMARE, BitdL R P& Frhn ke i/ GHEREN. AR,
k2% SSD # TB 69 A T M HUARAE & HDD 9 40 12/ £ 10 45, R A TR
&AL 3 SSD B ik E 4R A,

WA AT G M BRI, Kk SSD FESHKREFLE 10%4 L, 2025
S K E SSD BARAETKENHAT 6,765.74 5%, 2021-2025 % SSD B E XK
THL 2.8 0F, SLZEA (SSD) EitFRKEL 4,000 TE, FHEFS
AEREURITAE 4,000 THAEA . Fit2 T+5 i, SATA DL R ABHEHER 5
FRIUTBENHE9.50 T ], THEHRELHA 1.5%, $Hh-FHHT72.81 4, &
RIFTASMARBEHEANRABEARS, T2RAZHADHGHLLE
o SATA D ZAREH &, FMKITARRS FRHEELHH 119.5 7 &,
THEEELY %, EHNFHAH 1,357.43 T, HERRABRSHIEZREL
FHERGRLLRETY, RAEKEE, mBAES LRSS 9606B A ELAEE
9 SATA3. 0 & & B A HM 44 1,500 TZE 2,500 LZH, A BARK* Rl
A HERENSXITADHESHEERARART S EEHEER.
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2019-2025 4+ & SSD Bl AR & E K Z WM

l FESDEAEETHE(F i) e——FEEE

7.000.00 6.763.74 24 pges,

613744
13.24% ' 18.00%%

6,000.00 3,380.30
4005 "|5. 16.00%
5,000.00 14.00%
J g'ﬁ 5 o/
4,000.00 12.00%
=10.00%
- 833%
3:000.00 8.00%
2,000.00 6.00%
4.00%
1,000.00
' 2.00%
0.00 0.00%

2019 2020E 2021E 2022E 2023E 2024E 2023E
HIERE: PEETELE LA, ALY
@ FhEmERTHATERK, UFSEAZEHERTR L

2019 FARFHFIAMER THARAE 393 0ET. AP =2 FF4k
A AT%E 5 R F A B M A DA RSMFL, AR SKEHEFREL =
E 4% mi% A & NAND Flash f= DRAM 3% ¥ 693b4s. 2019 5, HLAM=Q# R
BAAEARFRFINAHBZETHTRTT L 84% IS .

2019 5, T EFHEAERAATHRITRIFREBEANRTR, A&
RTIZE T, 125t eMMC Fo X T UFS 493 6 A KEEHE TR M
AT 2019 FATLEAAEBEABRE. 2020 F, FhHTHREXESHH
WEKE— P, MARKT eMMC. UFS B A &t Tt, ® UFS A+ &% FM
L2 RABHNR eMMC, RAXFHFHHRRBXEEFNAMBITE, 2B, BA
REBRELEEZFNABTEY) AR, ARSREBZHHRETFIELE
BFHAEOT ARRYT . RAAAEHEAAREFHERBERY, RE
UFS 3.0 B2 AMEA BAR, —FaENRMEE R, F—FalsiH
KRBT ME, GLERKERE, ARAAX—GBHEEZABTHZEE. LF

REEN T EARS LG FHRABART XRBERCRABER o BRLY,

ABENECA RRBBREELL, AR BEREZHE X
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UFS BRRFISHA T &, i FRITARTHAR BFIEEZH TR AR,
B A RN B RBATT AN KIFTAH RN REEFTRFAL.
Aatk SSD BI&AR ALK, UFS X/ BMiastiik, B TH LS REE >
BMERFIELEMATRENGNENKY, RYTEZEFIFERE 4 123, B>
R K, B, HitE T+5 MRTAUFS AEHEH 5 FRAMETE
B 7,910 TR, THEHELHA 4%, FHEMNHK 570 T AR SN,
HERENERARTHEEMER.

(=) Bk A AR HRARTE
1. MHARE
(1) Bd&A

NE) KA Fabless 28X, FTEBAELH FRey L 24, HEHE.
AW, HRFAEFHERFTHUARIFT AT R BLAKREEZEOIEHERE,
£ T, HEMNRXER., ALY, MEARATSHHLIESRER
Bk, BRELRAMNE T EZAR 2017 FH-2019 FHELEARFR, 455 %
MRS, LERS. THRKFFRIT—RIAENAETL., A5 ECNE T
GSHAER, FRARBERINEA 25, BAERATIES A HRAE=ZF L4
BFEAATF:

2019 % & 2018 $ & 2017 § &

ER 2AE | 24 | AR | LA | 2AE
JHREMATIGH F & 5,790.68 | 46.76% | 258.46 | 9.63% | 3,336.64 | 45, 69%
HHAMBEAFIIES =5 | 3,297.50 | 39.76% | 2,015.65 | 44.88% | 3,955.74 | 29.01%
BABRAFIES =S [13,272.71 | 50.41% | 9, 678. 42 | 36.02% | 3,820.94 | 47.21%

E: JBEMATIGEA AR 2018 FELARLAEYRIK, TEALEFELEARE
R h, L—RABZL/EHERY, TS ERUNAERHHE LR ZH AT
B BAAMBEIIER =3 2018 FREARBIK, TE2ZNHBKETIER, AHR
BRATARAFSRAEALYE, BHERITLTINAEER ZRE; FRAMYL
ERAIEL AR 2017 S ELANEEIK, T E2AHTRA FIREESTHELEA,

BITAR AR FEZRE Al FRARBEZRIISAARAEZ LA A,
BEiE 8K JHREARFNEAMAREZLLABD ., H—REMBEF RIS R A
KB LR BEERAFH LA RS H Y 46.38%, 42.00%F= 46.08%, Hfx
AHNEE T Ly AEFHHAFRURANGT R, RAEBRALDLAREHLEKL

A H
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HERFARERLEARML, AN, ARAERBEFRASELIL, 254 LK
ABRRKAAENR, 2REITA KRBHFNTEEH GK6323 27K F&5H3#%
ERHERRL, RAEARRARFILEESH FRLARAHRIT. FRERA
BEA EfeF LR RGANE S LTABNERHERART R RAAEER, T
5 RITA— RN AT

(2) 45E&% A
2017 £-2019 5, N4 EF A L FT LBANGLE TN 5. 4%.

I3 B 2019 5 2018 5 2017 5 =5+
HERA ST RBEANILE 6. 39% 3. 58% 6.23% 5.40%

REBEANFEAREGTSEAAR, TE2HNHEFTAIXEA—RAERL
MR £RENNEREHERBTIRFENN B E F AR, ERABY
HERAAKANKES T =5 F3H%5.40% A+ Al FHAMLERIEA
AR B =LA B Fedf —REBEFRRIERARBE LA BGHEERA R
KA K 6% HTARHF 8K JHEAE TSR A KA Z LR B BREHKE
RMEPHAZE L2 EHF, HETXA RN A 5%,

(3) FERFA

EERRGEAFTEEHEFAAALE—R., 244, TEFAHLER
BRAEMNG 3%t HE, RIFMERIANTERAGFAAIILNHE, #
BREEAFHEE LT ZRAHM T F2MARMTHE, ARTHEEE AEBHK
BN 1% H .

(4) 4% R
AKABAFEH ST, BEMSFAN 0,
(5) #&

ARBABGRIAGHES LI EA AN, RER, KT FMA, THT
TR M. ARAERNGEMER, RTEFEER, KT RMPEEER
A AR A A B Kk AR & BAHRE TR A R 8 Bp AN 8] & AALE T
Mo BARAHART G L ALTNG L8, WAL A BN R BRI,
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BRI AL F R AN A RARE, HEH 13%; BEH, XF FHifery
HEFRWAAY A LSRRI THIRIE, BLESHHA 5%, 3%h 2%; T
B AR 0 BB A BARIE, £ ABLE 15%.
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1T [ LT P 3 B e SR
2. B AFAANFLERE
(1) Al FRAABIZ RIS/ F LR Z LR E
2. AL
q A T+0 T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8
3% - 2,591.27 9,218.59 | 18,494.52 | 27,931.97 | 32,907.25| 35,761.51 | 32,323.20 | 26,954.10
ERE 3 - 46. 50% 45. 30% 44. 10% 43.20% 42. 50% 41. 70% 40. 80% 39. 70%
AKE R - 290. 61 1,011.18 1,985.10 2,950. 56 3,433.80 3, 680. 43 3, 276. 00 2, 682. 00
ERER-FLER - 145. 31 505. 59 992. 55 1,475.28 1,716.90 1, 840. 22 1, 638. 00 1,341.00
EEE - IEH 4, 449. 60 5,910.13 2, 684. 32 1, 456. 00 1,528. 80 1, 605. 24 1, 685. 49 1,769.78 1, 858. 27
S R-P R4 871. 68 2, 770. 21 5, 144. 00 6,268.15 5, 409. 66 3,001. 32 837.53 223.19 -
ERFR-THFR - 48. 44 168.53 330. 85 491.76 572. 30 613. 41 546. 00 447.00
FEE AT 5,321.28 8, 874. 09 8,502. 44 9, 047.55 8, 905. 50 6,895. 76 4,976. 65 4,176.97 3, 646.27
B A4 B e - - - 173.25 276.17 316.20 332.53 289. 60 230. 70
E A% A 5,321.28 | 11,755.97 | 18,732.21 | 29,700.42 | 40,064.20 | 43,553.01 | 44,751.12 | 40,065.77 | 33,513.07
(2) AB5#F 8K J B EZ | %H A L&~ kLR B
¥i3: AA
IR H T+0 T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8
B R A - 424.35 7,369.20 | 13,922.96 | 21,819.87 | 20,870.43 | 19,403.16 | 12,156.90 9, 503. 63
ERES 59. 00% 55. 50% 50. 30% 49. 20% 47. 85% 45, 45% 43, 80% 41, 70%
HEFA - 51.75 828. 00 1, 400. 70 2,147. 63 2, 001. 00 1,778. 48 1,081.58 815. 06
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1R E R B A PR A F SRV
FRFERA-FEFR - 31.05 496. 80 840. 42 1, 288. 58 1, 200. 60 1, 067. 09 648. 95 489. 04
ERHF R-R LB 2,818. 08 6,497.24 2,689.10 1,032.00 1, 083. 59 1,137.78 1, 194. 66 1,254. 39 1,317.12
FRF RN-I a4k 802. 02 2,212. 35 4,443, 82 6, 050. 79 5, 562. 65 3,082. 88 938. 69 401.17 0.00
FREFRA-EHFA - 10. 35 165. 60 280.14 429. 53 400. 20 355.70 216. 32 163. 01
FTRE AL 3, 620. 10 8, 750. 99 7,795. 32 8, 203. 35 8,364. 35 5,821. 46 3,556. 14 2,520. 83 1,969.17
B A E B M Ao - - - 119.94 274.72 248. 94 210.16 123.17 88. 37
¥ AR R 3, 620. 10 9,227.09 15,992.52 | 23,646.95 | 32,606.57 | 28,941.83 | 24,947.94 15, 882. 48 12, 376. 23
(3) FH—RAMEFZ ISR FRA> LR E
i AL
m B T+0 T+ T+2 T+3 T+4 T+5 T+6 T+7 T+8
2 b gk A - 1, 356. 51 10,800.15 | 27,341.46 | 37,599.12 31,861.98 | 24, 616. 26 16, 520. 64 8, 793. 32
EXAES 54.92% 51.84% 49. 73% 47.95% 46.53% 45. 26% 44, 26% 42.75%
HERA - 180. 54 1, 345. 59 3,263. 40 4,334. 40 3,575.28 2, 698. 08 1,778.40 921. 60
ERFR-FEFER - 90. 27 672. 80 1,631.70 2,167.20 1,787. 64 1, 349. 04 889. 20 460. 80
FRFRN-RLEB 5,710. 32 7,984. 56 3, 384. 50 1,872.00 1,965. 60 2,063. 88 2,167.07 2,275.43 2,389.20
EEE R-PaF4 731.22 2,969. 63 5,787.95 7,051. 50 6,191.34 3, 631. 81 1, 190. 25 247. 82 -
EEFRA-THEA - 30. 09 224. 27 543. 90 722. 40 595. 88 449. 68 296. 40 153. 60
FRE AL 6,441.54 | 11,074.55 10, 069. 52 11, 099. 10 11, 046. 54 8, 079. 21 5, 156. 04 3,708. 84 3,003. 60
R N R - - - 298. 44 450. 33 360. 44 264. 57 170. 55 85. 37
B A A 6,441.54 | 12,611.59 | 22,215.25 | 42,002.40 | 53,430.39 | 43,876.91 32,734.96 | 22,178.43 12, 803. 89

(=) A3EFRH
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SRV H

BELRZT LN, REA, FRAEUSFHESNE, FHLABNERALSFEALR, ARTHELEREAFKSE,

1. Al ERARLIE R TSR FXE> LR B

¥l FA
5 7 B T+0 T+ T+2 T+3 T+4 T+5 T+6 T+7 T+8
1 | AEREAN -| 5,473.16| 19,043.89 | 37,386.05| 55,568.88 | 64,669.90 | 69,314.77 | 61,698.00 | 50,511.00
rﬁ ]\
1.1 #2/;\:;) -| 5,473.16| 19,043.89 | 37,386.05| 55,568.88 | 64,669.90 | 69,314.77 | 61,698.00 | 50,511.00
2 | AeRH 17,818.80 | 18,314.44 | 21,806.80 | 25,836.56 | 38,285.70 | 44,829.63 | 48,562.58 | 44,044.59 | 37,017.10
2.1 | EEK 13,385.80 | 14,901.95 | 12,508.25 - - - - - -
2.2 | RHTE 4, 433.00 - - - - - - - -
2.3 | AL A -| 3,075.62| 8,100.13 | 23,259.02 | 34,378.37 | 40,235.49 | 43,581.06 | 39,552.98 | 33,282.37
¥:3 4
2.4 :{;ﬂﬁég‘ - 336.87 | 1,198.42 | 2,577.54| 3,907.33 | 4,594.14| 4,981.52| 4,491.61 3,734.73
3 |7 ‘*f?‘ﬁji% -17,818.80 | -12,841.29 | -2,762.90 | 11,549.49 | 17,283.18 | 19,840.27 | 20,752.18 | 17,653.41 | 13,493.90
AERE
R P34
4 | WHAALRK | -17,818.80 | —30,660.09 | —33,422.99 | -21,873.50 | -4,590.32 | 15,249.95| 36,002.13 | 53,655.54 | 67,149.44
¥
5 | AEHFH - - - - -| 1,809.06| 2,488.41 2,180.14 | 1,678.04
6 |” m‘*’?‘}f o 7,818.80 | -12,841.29 | -2,762.90 | 11,549.49 | 17,283.18 | 18,031.21 | 18,263.77 | 15,473.27 | 11,815.86
ALRE
R P34
7 | BHALR | -17,818.80 | -30,660.09 | —33,422.99 | -21,873.50 | -4,590.32 | 13,440.89 | 31,704.66 | 47,177.93 | 58,993.79
¥
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233, ARABENIFKBERR 24 1%,
2. BEHF 8K HBEMAFERFLARZ LA A
¥45: FA
5 I T+0 T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8
1 HARN - 1,169.55 | 18,712.80 | 31,655.82 | 48,536.33 | 45,222.60 | 40,193.54 | 24,443.60 | 18,420.41
: AE A
1.1 :2;' BN (& - 1,169.55 | 18,712.80 | 31,655.82 | 48,536.33 | 45,222.60 | 40,193.54 | 24,443.60 | 18,420.41
2 AR H 13,385.24 | 12,200.22 | 22,507.36 | 19,406.14 | 29,880.50 | 28,572.11 | 26,531.66 | 17,061.71 | 13,611.70
2.1 | EEEL 11,788.24 | 11,627.56 | 15,187.20 - - - - - -
2.2 | RHTE 1,597.00 - - - - - - - -
2.3 | ABAER - 517.50 6,362.16 | 17,476.22 | 26,769.20 | 25,610.01 | 23,799.09 | 15,358.14 | 12,287.86
2.4 | BKEHRES A - 55.17 958. 00 1,929.92 3,111. 30 2,962.10 2,732.57 1,703.57 1,323.84
3 fg f;’ﬁ i -13,385.24 | -11,030.67 | -3,794.56 | 12,249.68 | 18,655.83 | 16,650.49 | 13,661.88 7,381. 89 4, 808. 71
oo
4 gﬁf’.’r 13 AT -13,385.24 | -24,415.91 | -28,210. 47 | —15, 960. 79 2,695.04 | 19,345.53 | 33,007.41 | 40,389.30 | 45,198.01
WAeRE
5 i P AEH, - - - - 520. 24 1,661.73 1,593.23 862. 35 588. 75
e f .. n D
6 fg gﬁw A8 -13,385.24 | -11,030.67 | -3,794.56 | 12,249.68 | 18,135.59 | 14,988.76 | 12,068. 65 6,519. 54 4,219.96
oo
7 igfﬁ {gﬁ’é # -13,385.24 | -24,415.91 | -28,210. 47 | -15, 960. 79 2,174.80 | 17,163.56 | 29,232.21 | 35,751.75| 39,971.71
9 T

28, KABHE AFIKB RS 23.98%.

3. H—RAMEHR RIS/ LR~ LA R
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TP R R T I A PR A BEAE IS
¥4 FA
5 IR B T+0 T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8
1 HARN - 3,400.17 | 25,341.95| 61,460.70 | 81,631.20 | 67,334.44 | 50,813.84 | 33,493.20 | 17,356.80
1.1 ::é;é}&)\ o - 3,400.17 | 25,341.95| 61,460.70 | 81,631.20 | 67,334.44 | 50,813.84 | 33,493.20 | 17,356.80
2 AR 15,345.44 | 23,406.16 | 23,859.37 | 38,505.29 | 52,126.94 | 44,387.15| 34,744.82 | 24,078.30 | 13,947.02
2.1 | iEEFX 13,849.44 | 21,572.41 | 13,084.15 - - - - -
2.2 | mHEL 1, 496. 00 - - - - - - - -
2.3 | A A - 1, 657. 41 9,371.20 | 34,652.46 | 46,788.72 | 39,884.66 | 31,280.14 | 21,760.07 | 12,718.52
2.4 | BHEMRLS A MM - 176. 35 1, 404. 02 3,852.83 5,338.22 4,502. 50 3,464. 69 2,318.23 1,228.50
T4, 5 /% 3,2
3 ﬁgﬁﬁ’% L& -15, 345. 44 | —20, 005. 99 1,482.58 | 22,955.41 | 29,504.26 | 22,947.29 | 16,069.02 9,414.90 3,409.78
OHiu
4 igggﬁﬁ’% -15,345.44 | -35,351.43 | -33,868.85 | —10,913.44 | 18,590.82 | 41,538.11 | 57,607.12 | 67,022.02 | 70,431.80
B L
5 iR & B FHL - - - - 2,304. 65 2, 356. 66 1,834.96 1,119. 23 383.42
6 iff;’w #AL -15, 345. 44 | —20, 005. 99 1,482.58 | 22,955.41 | 27,199.61 | 20,590.63 | 14,234.06 8, 295. 66 3,026. 37
Hiu
7 igggﬁé # -15,345.44 | -35,351.43 | -33,868.85 | —10,913.44 | 16,286.17 | 36,876.80 | 51,110.85 | 59,406.52 | 62,432.88
) 119

233, A ABENIKE RS 30. 35%.
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81 m ERH H T PB AT BR 2 =) SRV

= SUALFZREAREBEHXHR

AL B REMIUE % R 5 R 0 R b M AR T AE 23 7] J5UA A A 4205 Fr 45
ARFIT AR R AR E, @A AL (A 22 f 4 B et AT SN, R N
BERTVEROR S IR 25 &, ScBU AL R F ARl FARERER . H AR 2RAT
froaor e AR BRI FATE . NREESENM, N RO
RN s, T A FHEAUIUR PO S O 5

HENG 8K [ HE AL RIS iR S A T E A B R R s 4K T
ARSI BIZERE L, B AVS TAR4LH]E A4 8K AIH — AL
RO ERIE AVS3.0, ZEAFIMIEE . AVS 52 TE = HoR bRk, 5 AR S
THEFRERAES AT R, ERE SIS EERE, JUEARTE) i
O P U AT L AT S HLA

B ARAE R b RPN F AR S AT L 28 ) B A 1) 25 47 fid 42 ) o6
FrEmt b, AR —1X SATA A7l . SATA 4 Zifiisi . UFS 47
f O, AR THA B AR O 77 e S B SRR e et
Re— RSB R T7 RN S5 KT, ik — B4R A A A A 45 8 S ) T 4
R IL NI

EREFBINA KR RE S EE WS RIT, AR K w55 LU

RGP, SGombz 03 g7y, WAL, *hEiish B &H B THe
AEIB RSN R, BRI EMER, FRA RS, Aam Kz kg I

SCFF . AIRGHEBTERAA R TIRIP A RO T LB ST ARG
SO A AR AR 55 5 JE H AR AT B2
M. AR TR R

(=) Al EREVSRIEIE RIS & R Pl AL Tt B

1. BB KRR e (&t S 1a)D

AWH R 36 NH, WHBEASPRIS, NLERSH AN TE
NH. NTREGESGHER 4 A0 R K575, 2K 8 EE N TG A B F
VSLAM Mo ALFRES By 1080P 4= i N L& Bedlvd A #EC Fr DL A, 4K #EEE A
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TR AL, N TR RN A 2K HEiE Al #ENL. A Al #84%
Ml A AR WS 4K HEE AL EENLEL K 1080P Al #6501, B AR
R

R A T+0 T+1 T+2
Ql Q2 |1Q3|Q4|Q1|Q2|Q3|Q4|Q1|Q2|Q3|Q4

TR
BRI
400 7354 | it
RS o
H I
HEIK
O
R
BRI
VSLAM Je i Bt
M AEER | R
& IR
UE Siwsa
SRHEST
AR IHHT
Y B YL
1080P 4= | Jaumidit
138 o
H HEIEC
UE TV
S HES
R
BRI
AK EETHE A T
TR | SR RA
e LA YR
UE T3
SRHET
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T+0 T+1 T+2

T H 2IH
Ql]1Q2 Q3 Q4 Q1 |Q2|Q3|Q4 QL Q2 Q3|Q4

400 Ji4y
P Al
el

XH Al
AL

R KA A

W

4K
i Al

Bl

1080P Al
B

ATTH M EENFENTER AL R B2 RS WA Rkt . N DR RE
NGkt IH @RIy 36 A H, vl T+0 W% T+2 ], Eidy
BN R ek LB S HHARNA, BRGNPtk
ai AT, B S A F S R ARG B BE T &, 8 A F BRI A KT
ANWTEG SR, 7 R AR INME AW =, R R T I A R B T R
UESEIT i

2 SEHttER KRB

AITH PG R, W E— € BRI e, TSR T S
PR SURERE R AR, AR B s SO I, IR TE A ORES T A LA
3

(Z) BEFE K BEMANS L&~ HmE

1. BA KB EZH (&SR 1E)D

ATH @A 36 N H, WA 2 DMEmTE 8K TR AL RS e i,
0l JE AN Y v i 8K AR AL A S R i 8K ARG s T H HEEE TR
JURNEE

T+0 T+1 T+2
B AFE
Q|2 |qs|qa|ot]02]03]04]ar|q2|qs|q
sy | R
5 SRR | A
St
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T+0 T+1 T+2

T H 2IH
Ql]1Q2 Q3 Q4 Q1 |Q2|Q3|Q4 QL Q2 Q3|Q4
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