EZAAS: 300511 UEZFfRIAR: HHEEN) NS 2020-178
fiiZrfhg: 123056 izr bR HHEHA
EEEREDREBRBER AT
KT EWHBITIREBRNRAMEA S

A ] R AR R RIS S R N I SE . HERRAN S, e B RC
B R PR B KR .

AR -

IEZ#ARA5: 300511 IEFMAR: HAAAEY
RS 123056 fiFMRifR: M fi
AN 11.8970/%

MR : 2021471 H 4 H 222026476 23 H
o R TR YR A T I

a1 BN w N =
J Y Y Y

—\ WERAFR S LT RTHER
(—) AIEBAF IR RATE

2 IR I B B R T 2 UE M 1 AT [20201634 5 SCAZME, Bl AE AR I
MHBAF (LUFFEHRAF”) F20204:6 H24H A JF %47 15,850,0005K A #4 4 /A 7]
TR, EEKIHE N AR M1007T, FHAETT4E L4008 A R M1585,000,000.007G, FIRR &
F AR B & BN IR 1110,600,000.00 7 R0 & K AT 9% FH & B\ R 112,588,198.52 76 5
SRR S AN N R M571,811,801.4870. Lk WIS iH M & T Rk &
PO X IR SEAE R S B ST R, R R T @k (20200 KR
60827595 B03*5 (I iFRk7)

ARUIRAT WP e 4 2 w52 95 1) K AT NAEBUE 1 H W s v IR S S 45 A
BR BEAT 2 FIERYI A A W B E M E AR eI B TR AR AR S e 45 o R AT 7 (5
ARG R SeEE# 5r) BILRYINESRAE 5 B (LU SRR IRACT) 5 RGN
Frkb e AR EHE RAT, WS ETA /258,500 5 TG I 43 H E AR R ALY .

(=) AIEB AT e LHE L

ZEVRAZ FTIRAE_E[2020]637 5 IR, /A )58,500 /5 JG A 4 #7459 12020

=




FTHAHRAERI AL 5, iR THEAT, i7#fUi5<1230567.
(=) AHEBAFFFFERIEL

RYE GRIINEFR A 5 Fr @D R S BTNy AHCHE M il T/ E Ak}
B A IR A F DR A FFRAT AT R A Rl 05 SR LA 1) (LU RIRR (SR
HRASY ) BB RMIE, “SH M0 AN CRAT I P e 8 A 05 6 IR A RR 1 R AT 45
ZH (20207 H2H) #iANHERE -5 H (202141040 A2 a]
AFFFHFEIIH (20264£6 H23H) 1k Cmsd@ik e T H 8k B B & 2 15 514
TAEH: e MR AT SR TA T ED

= ATERHLA R R IR R L AU AR S AR EK

(—) RITH&E: 585.00/775K;

(=) RATHIBL: 58,500.0075 7C;

(=) BHE&H: 10070/7K:

(0D FEHFR: FH4F0.4%. £ H0.7%. FH=41.0%. HIUEL%. HH
H2.5%. H7NHF3.0%:;

(F) BFRWR: 202046 H24H 42202646 H 23H ;

() BeRRBIRR . ARUKCRAT T S A m i O B R AT S5 SR H (2020
FTH2HD BHANHAERE NS H (20214F1H4H) & ] ik & {7 5 2
BIH (202646 H23H) 1E Chnadyze T H Bk 8 HE 215 K1 TAEH ;i
SRS SR F TR

(B Bk : 11.8970/k:

O\ BERERUR . AU AT 64 A W A543 FH 338 B A B J o

=, WEBRATIGIR R R REHR

(—) BB EHRER

1. B AR SN A IR IR A T A R, IR ST AL o 2 Gt LA it U st AT

2. FFANTTLLR B K A S 60 A B B 2 S R oy ~ R B, A
PRI IR AR S BT N AE BT S I P IEZR A 7]

3 AT oy w5t e I R AR B Dy ik, RESKI UM 100G, e e 13 1 B



AN AR5 H A2 IR, R & IR A A . A RRAT Y
R R UF R NAER BN S R, e i 505 s08Q=VIP, JF
CAZS VA — e i BB 1, Ferbe VAR Al B 8 w057 R N HE B IR m] e 48 2 ]
FF SRS W PHR IR R I = H A R F B i

R R RN RO R S AR A SR R . AR AT e i w93
ANGRERG, X TRI R e 2 5] 557 AN R e 09— OB IR AR A, 2 R 3%
NGRS TS i I A e, Rl B e n /] e A N B BE I 28 2 H A AR
2 SOATIZ B 00 R e i 2 W] A5 (R S I g DA S L P = BN TS o

4 AT R TR SRS AL SE TR A, AT ] R R N FR eI
[ R (5 BCRUR e SE BRI R T e Gt iy, F LSBT I RO AT e I, o
TR T LGH -

(2 BRI

R N ATFERE O IR SE BITAZ S H I IE 5 A2 Sy I 18] B AR L e, (BT SR I TR) B b -
1. “ERRFRAT” A5 58 S Al T e £t 45 AL A

2. > E IR R 1A

3. A RME, AR HIEE IER B IgE .

(=) FTRARAIRES RIES

Hh IR 73 AL 45 5AT BR DA 2 FIERYIN 3 28 W e I FRAs R A AT 205 S R (R
GEIFERD ATECTREA NB AT GURB, RIS O AT R TR AR N B R,
e L.

(IO TR 3 IBUHTH B 43 1 _E T 32 5% 70 pr 248 AR

SRR “HREAT A H AT HAER . TR U B B ey, T TR B
WJE IR A5 H EiE . R G BB b8 B 0 A7 5 IR et (Rl S5 A A 2

(F) BEEEFRARBH

AR IO RE PP R AEAT KB 9, B S N B AT

(7N) WHEBRAFRBFMTEH

ARUCR] e m) g R REEAT S — A B O5 30, TR e H AR U R] e



NEIFRATE H o BERATE H Y B A e w527 54T B H R AR — 41
HH . iz HAEE R A EARE R, WIRGE R — N5 H, IREAEIA 7346 E .
TR AR PN B H Z B — N B .

AR BRSO EA S H W — 25 H, ArHESEMAEHZ)E
IAAAE 5 H A ST BEM R A EGBCEILH AT CEF BEPCEICH) i
Al A w R R AT A w505, A RN PR IR LA N SR AR AR B & A T
EAEFERR &

A YA A o m) 55 A NI RAG A SO RS2 B30T e v 2 8 24 W) i 45
NA&AH,

IR E=3 Nk et 23 g . 2 P S TR

(—) HIEREBMNH

ARURAT W T Fe 4 7] 7 AR e AN A% 9 118970/ e, MR T SR U2
T H =AM S B AR RSN CGaEZ A5 HWRET R, B
SRR I, WX AT 5 H R iz AR R B SR
A5 ARG 5 H A R R 5 0 Z e .

Al 385 H AR R B0 =01 .+ o H AR IR 5 Bdiz =+
AT AR A IR AL 5y e s

Bl — 25 B A "l IR A Sy ¥t =0 — A2 5 B 2w R A8 o B8z H 2~ =] i
R B

(Z) BHEBRME

BWEARNTYEEH, “EHEO MBS AR, SO Bt v11.89
TolB -

(=) HBRMEEIARETARTREAR

FERRBATZIG, AR RAETOEBEER] . AR, RS, Ik
I A RN S RN ELHE BRI AR ORAT 1T e 4 A W) e 6 R i S i e A D A
A AR, B T IR A AT R R A (IRENUR SR AL, RS
—ERND -

YRS S ZE A B A P1=PO/ (1+n) ;

&l

4



1R TR AC AL : P1= (PO+AXK) [ (14Kk) ;

FRBEIEIR BT P1= (PO+AXK) [ (1+n+k) ;

IRIE I A P1=P0-D;

FIRZ=TEE BT P1= (PO-D+AXK) / (1+n+k)

Forr: POTARERTRE I, noNIE I AR, KO AT I BRI i 2, A
IR AN SR, DAEERRIRIEIL AR, PR R AN

0w H I R A ANER AR AR AB DU, R AT e I s T, I
e EE I 2 E 1 BT A mE BRI A E TSRS A S, T AP
WAL IR M T L R IR S R R TE] (N« 4R A% R 8 0 o AR IR
RATHI A A Rl e R A N IRRRE D 5, B mr S H 2 i, WHixdes
NI s PR 42 O ) R B i (2 TR A RS BT

MNF A RERAE RS FI . &3 LB AR A F R 285, HiE
AN BB AR AN 2 5 A AR A AT AT BE R W8 AR AT BRI 3 4 28 w5 93 35 N B AUA
o B AT AR R I, A R B AR E DU AT A IEL A SUE R BL R T8 R
PARYCRAT IR 8 R 557 7 A ARG IR R B A A A o« A I IR A s 1A 8
P8 PR IMZR A 2 [ 5 SR AR I SR 0 ) A S e el 1

(W) BeBeprss 1A TR

1. BIEMREZIERE

TEARVCRAT W e A AR S A SR, MA R IREEARES =TS H
2 DA AANEE 5 H AU T 2 3005 i A A 1) 8500, A W] # 1 2 AR
BN AR 1) B IE T BT A RIRAR KRR . BIRT7 AL e 2 WU I 2R BT
FERIA R =2 U bodid 5 T s e AR KA TR, FA AR CRAT I ]
BN TGS AR R 2 (R o B IE 5 1% AN A AR THZ IR AR K 2> 9T HL i
TAAEG AN FREEAL SN IR 2 5 A Z BB . AERTR =
A5 AR A B A TR IR I T, DU S IO A% YA 8 1 TR 2E 5 H R BE T
FERE AR RN T 55, AR b R H R 2 S B 5 B R I AR A s A
AN THEE

2. BIERR

Ao A PE 1) M A IERE AN R B, 23 R Hh IR e 23 i e 1 b T 2 mAE B



P AR TGRS RA T, A IENE A IE H S =R B . A
ACEILH RIS NS H (RIERMSIZIEH) . JHa R E R B g I AT
B IEJa AL AN A% o 45 5 e A A2 1E H e IR FR il H B2 i, e i fr BE H 2 A
SRR FR A% AE 1E 5 IR B i 34T

T, BTSRRI &K
(—) BIme [ %K

FEAIRAT I ] e 4 on m) 2 00 Jm 38 s N > m R 057 R R 115%
CEf e —JIRLRD B A% e ] 4 B AR 5 e (4 P e 4 2 =) 152 5%

() HFMFBeE %K

FEROWAN, AT RPIMIE AR — R B, AW A B E IR HE
U IR S A5 T [ 4 S A e O 1 R 4 A ) 5 0

OERBIAN, WRAFBEETMEL=TALS AT EL AT S HE
WL R AR T 2 AL B A 11 120%  (£57120%)

@ AR RAT I T B 45 I W) 5 57 A e i AR AR 423,000 /3 TG

LN AR R TR A RY: 1A=B XX /365

IA: 5B IR TR

B: A URAT AT 4 3 W) 5557 RS N R (0 AT 46 2 W) 05 05 S T 0

s FRTTEAR A AR M S TR

t: FRTHEREL B E— AN H i 2 AT AR IR ] H bR skbr H P R E (H
IAHE .

EAERTIA =38 5 H AR AR I R B A R B B TS T, IUIAE TR B A 128 5 1 4%
R R T PR B A A AN USR5, TR S (32 5 H A R IS R AN s RS A o
=

7N ATEB A RS EE &K

(—) &M RBIERK

FEARUCRAT B e e A ml e i R AN TH SR, IR A Al I SR AR T E 4L =
TANAE Gy H I R T4 B B 1 709% 0, R4 A W 6 5 REA A B



FEA R RT3 A5 05 A S0 B 2 4 5t 5 BN b A L o R R R A [l B 45 A ]
EHE ERAE G H R AR AN b R AR L . A R B (NS
ARYRAT BT R 4 s AT 5 B B T S I e AR L TG AR DA S IR R I R R A A% 5 T
TAREROIE T, WIAE VR B W 09728 5y H 4208 B2 i i B d A ks vh 5, R AR S
(152 5 H 8 S A3 IO A RSO AR A T 5o T SR HH LR R A% 1) A TE (R
W B GESE=AANE G H” BN R F I NS B R ENE.

FERDCRAT WP e A R g s Ja AN TH AR RS, TG A )05 R A A TE
O TR SR A U S5 AT A IR 2 TE SR AT A I AL — IR, AR AL AR S A
173 ) 2 48 A W S R N RAE A 7] e 2 45 ¥ [ 85 FR AR N R AR St [l B3 1), 1%
THEEEAR AT R EAL, P A R G REA NG 2 AT 7 B AL

(=) FmE &%

N T AR UCRAT IR #  m) 453 7 S B B 0B O H R SES O 5 A mI AR SRR
B A5 0 2R T A A LG H I A, AR H L IE 2 PR S e A e 5
B 9 4 PR B T EIE S 2 8 AR S R B RTE Y, PR A R R R A=
A —REE BRI A W) 6 97 R N BUR HREA 1 R R4 A =) il 7 4 B
o FE BRI N b 24 MR RS AN A% [ 45 A W] o AT N AE BRIN 18] 45 2% 108 2 )
A ULEE 2 7 2 5 5 RO B a0 65 BRSO A EAT [0 12 BRI I 45 H 4R 3 P A 52 i [l
B, ASRLFEAT A BRI AL

AR TR T A 2

IA=B X iXt/365IA: F&4IARNTTFIE

B: fEARURAT AT 4 A W7 R NRRA 10 T 46 A W) 453 05 S T 4400

o FE AL A R A SRR R

t: FETFE R B E—AMTE H R AR T B AR BB R B s bR H P R E (B
IAHD

. BEEREAREANKIER

DRIAR VR B AT A AT e i 2 ] A5 2 0 P T 189 0 1 2 =) Pl 52 AT 15 BB 5 [ S5 O A
FE AR R S0 H 2 H B S M A P Al BB AR 5 DR T e i 2 =] o 5 e
IR ) 92 5 4B e, A7 RSt .



J\. Hfih

BBEH T T TR AR KR, B AW AR T-202046 H 22 H 7E L)
B Chttp://www.cninfo.com.cn) FIE ) (SEEHIA) .

BRI S AEMREIRN AR A R HHSMBIIAE

B IS 021-37198681

MR A sk xrtz@xuerong.com

\

Rtk

L\\
of

RHFEE DR R A A
HER
2020412 H30H



