ERBEIESFARTELTXT
ANHRR YRR RBBRAE
2020 FEAFFENREITREHE AR LT
Z EhtRESH

BYESR3E 5 -

PERNRYIT AR B E R AR AT (BUREARCRAT AN “AF7 “AN
BBLE” ) 2020 R[4 X GORAT IR FFAE QLR BRI IRIENLR, RIS
ISR FRSUE A 7] AR RRACIRYE (P ANRIEMEAFRE) « (FEA
RAMENEZRE) « GEFFRAT EWRIA S EEINE) (DL T2 =ik
T RATIHME R INEG GAAT) )« CERYINEFRAE & B PR b1 A "lEsR kAT E
T B AZ I ) SR AR AN IR o SR YINIE SR 32 5 P (08 S E » WS F 145
B DT, PR AR R PR 5 RUATAT b B A R B RS, R R
UERT Y HSCP R RS, HER . e

LA KA BLAR 5 0 F
— RITAERFER

(=) RATABUR
RATNAFR: BRI A B O B 6 A A )

VEMHBRE: TARE RN R L X B E RS 15 SRR B4 T
13 1%

WorH B 2004 410 H 11 H
JFEMHEAS: 105,400,000 7T
HEREAN: g

Bt R TR 86-0755-83416061

3-3-1



B IR & IE %

b R

ZEHE. —RAETH. FNREM. @y, RS, TR, &
99 F TR JTOCIEM] . S HOK TR BT 5% (RUSAT AT BB A Ik Bt
JRUESJE 7 AP L) 5 BB BERTE, SRR (DL ANE PR 5
HAMEE . L2, LRmi) o BYRBORER O (HE IR 2 7 208 stk
BEH FR R SR ERSN) o BB R TT R S S9E TR M
itk tHEAILRGEBIRS .

() RITAHEEWS. FE~RRS O LKE
1. EEWSFE

AFEHREAZE NI ZE, FEWSEFENLRIT. Mt 7E
Bk §WIBeeE it LB SIS IR 5SS TE I R B A B AR IR S
HETA R E2EMEREERER. pAKRER, PUEAOERER . EFRCHE
FRE I RS, AR T E N BT REE I R 1R o A LR H A
2017 4FFE % 2019 4EFE AR BHE N RTHIRNRFERESIE K, 3 Bl Se B E IS
N 24,394.92 Ji st 32,107.67 JiJuA 35,126.06 /5 JG.

N E)AIRIAVR E R RORAT IR SR R e B W A B e Ea k55 eot, Hrp
Uyt it = r eIl 7 & T A m S mr fe Ak 55 MR E S H , 2
F NRSIAT b A Fe iy $ R Tk 55 RE SR R A O 56 40 7 T A S ) B A
F, ARFY RS, fedtAml T RFsE A . Bihh,  “ARBCA N R BT
ol I H 7 b IR R O i eI H 7 O AR SR AT BT 5 1A
L AR 55 2 & T3 Ty i ) 52 BOAIE A rh O BRI H 5 D Jia B 55 B $h e SR AT HEAT T
TG A, B0 SRR S TAN R E B R ekt — PR A R R e,
PACEA LN, NEETFHE N @ AOT R I J15CF

AR B T 54 U0 T
(1) Bl

PP SR R NSRRI A S AEE BB, ARRARE . St i 4
so BABIAMUTEBIMAN . B STHIshZ 2k, i E A5 RSt
di R VE S S RIS RO R R 2R o 24 R SR A B B Rk T 32 8RR AT S R g

3-3-2



71, BN A O R A R 5] 7 I 2 R S S v, 2 e e i R
BB 17, e A& SEBUIF BRIk 2 ) R R AN R SR o AR A i 38 TR B 3 4
[E2B/N R V7 AN o & (2 L pi =N = oA RN E A TR T B2 W A= - L AT

(2) IPAFKRER

B E S B AR E B AR A %, BT~ 2RI D RS L3845 1 75
I BAE RHS B 2%, RS, ARERI EEIEREEN. B
ANTEA - BURI P IR DB AL 23D . PP 8o R R R EE bR &
NE LA 1R T, Rais IR R BT vt $ A2 miThez
TS5 AE AR AR, BB TR R RIS . BHcE e, B
R FIHFE R B N 70 2 2510 o ARGRAEAE S BRI T RLE R . IRIINE
[ frrrats s AN B A bty IRYITETIEE B SRR 4

(3) HPUEATEIRER

SR THTHUE A B MR B B 5530 4 MR S . ARSI /1, oK
ST BLAF 0 LI o SRR B B 24 6 SRR B 34
L 1 30 N 5 S5 5 4 Wl 5 0 R T . 24 ) FF R AT X
WEZ5ht, SRATRDLAERL . SR, RGN, b TR . SRR gl
TR R BT S LT, TR AL, SR L S iz
IR BUE SRS . IR EAE BRI 5. 7. 11 &S, %
Sk 2 BRI, SN 2 ST

S

(4) BEFR. CHCEREH

btE R E N QR R e R g, BRIT IR IR D) % . BRIy 7R R
FUBL A B I B N B S5 IR I T3P oR. AN, BEELTTRRE, BUF
XSCAEE BRI, ARKETRSCHSEFH R RGN, o= A ik
L S SRAEH I T R R IR, AR B IR SCHERE HU € B Rl 55 A bk
FIThaE R A, AR A SRR T T EE B 6 Be XL RYITT RMEH X R
BBt RIINIA T2 R LB 2 5% .

(5) 5

3-3-3



WIEREFEAN B ER A S ZRMANSG —, R DRER. dilgE
B T R T B R SRR O A = R R R I 18— AFITE
FO AR S A I BB U AN SR b, SR A S T T RIE AR, @
TR, SRR AR P ) [F RS AN DR R A HLRL A, AT AR P
BT ERARR B A (A], SIS P R BT Rl KAk . ARRAE S ELEE REH R S
HHRTTINE RSt s s . i = SO s s . IR0 .

2. FE=RRS

AFHEHHEREREA BT 24, FEWSCENLET MEwh. TE
Bk IR TR R 5 I IR S SR N B IR A B TR AR RS
A F] VS5 A0 a5 DR : R SRR = Nt T PUESSE LR A R =
Wit BT REEAENRE N BT RSCH S SR E N it 2017 % 2019 E1F
AP E W B INRRRRFEEIE K, 3 I SEIUENV RNy 24,394.92 37T
32,107.67 Jiyufi 35,126.06 Ji -

WA I, AE FE NS E IR E N BT 5 e Y E N SR B Bl N

T
Hf7: JiTG
2020 £ 1-9 H 2019 £ 2018 4R 2017 SRR
AE & =AY & =] & Ee il &/ e
FRE ST | 9,002.21 | 45.07% [18,688.55 | 53.20% [16,789.48 | 52.29% |12,440.97| 51.00%
TN | 4,111.84 | 20.59% | 5,348.80 | 15.23% | 6,834.95 | 21.29% | 4,958.53| 20.33%
WSS | 1,196.78 | 5.99% | 4,275.35 | 12.17% | 5,115.82 | 15.93% | 4,093.84| 16.78%
%Eg;f% 4,246.71 | 21.26% | 4,902.92 | 13.96% |2,972.97 | 9.26% | 2,286.78| 9.37%
@igfﬁﬂ 1,416.10 | 7.09% |1,91043 | 5.44% | 394.45| 1.23% | 614.80| 2.52%
&1 19,973.64 |100.00% B5,126.06 |100.00% B2,107.67 {100.00% [24,394.92 | 100.00%

3. MFEKFE

N EHBRALLIK, — BB T = AR R ER IR A GSET, KIS

ARBIAR B, #% 2020 4 9 H 30 H, ARERARIGE 714 A, WL LU E
A 46 N, AR VAR 5 T BB 72.13% % L EOR N R RA EN T

3-3-4



B IR & IE %

.‘.' HUATAI UNITED SECURITIES

bR

B sAMEE ek, am RSB BIF AL 7l EE R

O m) AR AR i 3 2 B AR A R e T H (1 B AR e 25K, A0 St AT
B N AT ROITH 55 L5t BORMER
FLIUER, LRSS AR 9 e BN, BRETE AT E A BRItz 4h,
D) SN ) o m) AR LR L BT SR B AR B r e, A BARBTHROR

Jot TV e v A R R T

it A,

R ARG BOE N BT T R 34T A N I A5 51 o

AN, AT RN B 2 7B RS DL R -

B JITt

M H 2020 4 1-9 A 2019 4EFE 2018 4EFF 2017 4EBE
& 2 1,245.70 1,959.99 1,800.32 1,161.71
ERITON 21,061.18 38,963.11 34,173.21 24,987.48
Bt ol Y o 5.91% 5.03% 5.27% 4.65%

AR, A FPRIREEINARBER AN, SCILE S EORS e — B R, JHedt
BORBER AL IHERE, B2 N iE % 2RI T R

(Z) RITAEEZEMNZHIELIGRR

1. EHEFAGRREERE

AL S0
A 2020.9.30 | 2019.12.31 | 2018.12.31 | 2017.12.31
APRSY. ] 53,037.45 57,887.58 |  47,909.80 43,057.99
1 fiit L 40 7,051.18 8,436.10 7,079.88 4,680.73
JBR AL 2 45,986.27 49,451.49 40,829.92 38,377.26
=)o R A& N ) E N & 45,986.27 49,451.49 40,829.92 38,377.26
2. BHFIERETEYIE
HfL: JiTG
A 20204E 1-9 B | 2019 4EfE | 2018 4EfE | 2017 £
ERIALON 21,061.18 38,963.11 34,173.21 24,987.48
B 1,955.19 9,792.37 9,645.06 7,380.52
FE 0 1,785.32 9,770.22 9,638.25 7,424.14
A1 1,643.26 8,404.90 8,360.65 6,224.79

3-3-5




TH 20204 1-9 H | 20194EFE | 2018 4EE | 2017 F£FE

& T b A R AR B4R 1,643.26 8,404.90 8,360.65 6,224.79
3. EHIUlERERTENIE
AT JIUG6

IiH 20204E1-9 H | 20194EE | 20184EE | 2017 &£
ZEE B PR A I 1 A 1,667.12 2,875.82 2,713.29 2,323.71
BEIE BN A I 4V B 1 A 3,428.95 -3,351.82 7,921.00 | -15,581.28
% S B AR I I U R A A -6,735.22 863.95 -6,223.31 | 13,875.88
< S I S5 A e 1S i -1,641.50 386.09 4,424.79 638.58

4, XFEMFZIERR

20204E1-9H | 2019 4E@E 2018 4EFF 2017 4EBE

5 H /2020429 B | /20194E12 A | /20184E12 A | /20174E12 A
30 B 31 [ 31 H 31H

mahtbE (%) 5.98 5.61 5.28 7.07
HENE () 5.98 5.61 5.28 7.07
g (BEA AR AR 35.60% 14.57% 14.78% 10.87%
mrEffiE (BIFREDR 13.29% 34.02% 33.39% 24.11%
LS R e 3 (00 0.93 1.50 1.89 2.20
FHRAER (O - - - -
i ?%Yﬁb S 0.16 0.27 0.26 0.55
IR E o) -0.16 0.04 0.42 0.15
H) B IR B A5 2 - - 2,184.35 64.77
B B FH o DU N ) L 5.91% 5.03% 5.27% 4.65%

T FIRARAR PR RN F] B GRS R bRAE, HARRYE & F IR D4R TR, 2020 4F 1-9
JI RSN R e N A o AR 1 B AR S50 R

)
(2)
(3
(4
(5)
(6)
¥P)

HE A= GRahsi™ —

NS

25 EL
Sl

BB E TSI e RiE=

BRI I I

=N

BH=

Tisl bR =3l B i s 76t s

50 Ish i

PP AN R = A R P R 45 <100% ;
LTI R 2 2R =T SN LSO 3T 35 4R 2 s
17 1% B R =8 BRAR AT B AR 00

NS

SGEEA R

3-3-6

e

TFRIAR B ;
Bl LB I AR A




W EERAES IR

(W) ZITAGEENEEXRKR
1. BEEEESRAEE#E4 XX
(1) ZEETEHTA B FEATEAA RS

AR KATHR I G B B FE Se 7] F BN IT R, 28 )3T AT ATk
PR ATBUE. KBS MimFR. ArG@ERLER R, S@HERIEEH
SE M), BARERI AT ERL N, 562w s RIS f 2. (H2, 5
P H SRt AN Rt ARS8 7 e N TA], [RIN RS w0 H kAT T RIAT
PEVRAE, X Bt ialdk. $Bt mSOUIAN 38k S5 NS AR 1 R A S A P4l
(EAE SR H et fE, rTRE BB MEAHT FLBOR. A se Rk AEA
AR, 3B A B 55 A AR, R B A AT b SE S e A S Al AN
AP A PR R B, AR AT BN 2w S H A St b 55 B KRN T R i i
JRATIFE o

(2) ZETLHBTA B FL#ANN G2 LGB0 %

ARFETEBTAABRGBERET . ABT X FRTARKK, A E
BARE, MBERTE. ABTEZNOREFLHEA S LHRT LA FFE
HALOGILPIT AR A K, LRARBREM, XTREETRE, BEXRHART
ERK. BARAESRE, NAHEZBERT . ABT AW OREFLME
LHAFE T LANBFFIEG P TR H. FRARFRA BB FAF L
AEFRARNENEELHFRAEZRLS, WA ARHEBANRS = LEBEKXTA
LA

() FEFLBTADRRMAREARETHER, BR, REFHAK
AT, FRRT FEEFH @ALGRE

1) THERRARTZZAZE: TFEAKR. PRRTEELATRA
B, ARFRATIHFEAR, AELREFREMARET RO T EZEH,
BATRT EHBEREZAB L, N, EINERZARTEF, A TLER
T, TaERETAHED.

R, AQBANREMBBRAETRATZHGIEZRE, AREEH K5

3-3-7



i FEREES iR

ZRATREZH B, AORANERKERLTEE, —RIRT LAFRE
B#sk, AT KL THAFARELSEERE, Rt HE K,

2) BRFA&: AZAHREAFRBSHRRKFRENREAR XN THELR
BAOBSEE, RSB AABRCUAFARETRESTLAET R, TRAH
BRIFHBREATLBRES R H IR, RERBRIELENHFL LS, HFak
BRXBRAKE, oZTREENNBESERKRA LR ERKELFNES . HR
FHRE, mYrandTHELE,

3) %4 7% & : BenoyArchitecture&Planning (%) . Callison,LLC. (¥
E4&) . WilsonAssociates (B Ri#k) ¥ 2% KL AMAMN EIFL L E R KA
ABRFEFETY, £#EBATHDRA. AT ZRXREARTL2AEAFEY
3B ZRALAMEHBERKE, FoadrLkfBhER—RGHH, BA
ERBHT LR SR —F K.

4) ERAMG & : BHFLFERERANAA SR FATRARSA, Bt
XWBEERRFET AN EERREINZ A HBGTR, RIEZ—RH
RS EERHGELLPMMEX, FMXR IRERREIERH AL,
HFHARFRAAERXEH A AHEERH., R ITFIREREBKFHIR,
—RWEAEEAY ARG ETLGFTRE, HTHREREPFHELRLTH;
K, FE&RRAAYBRGIBT TRAERGDRIGHA A LS, AL
EHREPERFRSE.

(4) RETEENADRALRE NI EER XA LTS

ARFEROWZEAEALIEDNGREAB SR T LFHREAMEL,
SARE NS BLMNRBAE A FEAZRS;, FTREBRNJELIREEHEXK
AFRENH. EFAREBADRALARSE, NAR—FEZF A LHHE
RFRAAMEPFURGEZEAD, FRAETLUARHBRBAERKE, WAGT
R ELZETRX, REETHEZETNIEEADRATRENL2ERATR
R

2 BMEFREN Rl BERE XU

) EEMNFE IR N Bk S, i T RS R i U A R 5 R

3-3-8



Wi SR ERRAOC. ZMATTRIEEY . W@ e, b A SRS R
I BIAG 20 2 7] 22780 W 55 (R T 3 75 SR J— RE S o A0 SRR R 22 5t BAS
HMARA, S BT R BTG R Sz . Pt AT sl AT, MRS S EUERE
BT ATV 73 7 SR TR Bl B, dE it 23 =) 4 8 L ST AR R

P AT b A2 BRI SRR, AR R st i 12 O (1 AL A Xt s 1 4T
M= AR BORFE M, HE MR 5 N TR R R . SR, Oy T IR
T4, Bk i b bk, THER DR TR, BE— e st bt i
Fedg R e, EZGEIRATE T Bl 17B0E — RAVBUR T BO b5 =47 ik
177 B . B SO b5 A7 L SE R RO, — e R BRI 1 Dy T R
TR Bt B e Il TR L, R S A5 A G P B BV AR S, X2 ] L AT
R [ WA 3 — T AN S o

3. MIAZF MR RBXEEN ST

R v [ R S P 23 7E 2019 4F 4 HRATHY (2018 AR B K2 15D LA
SR P AR TR 0 = P AT T 3 AT RE S5 B R R o A ) 2
ATV SR I GE L A A, A = AT L T 3 RS T A7) e AR R 5
K, & 2024 FW LKL R 4,675 14704 (BALE = N BT A 1
] 2 5 2B U 71T 30 PO 3 T PR TH 22 ORIF UK, Se 1B LB o AR 3
AT\ AIAH SR BUR S BURT I 55 0 B R A B KA RARAE,, BT 7 SR KA K
TUAB T A e gt — 0 R, AT RS A R 2B G A F AR

AT PRGN SO, RO ARG TR
T S5 A IR 55 S E N B SR = N T AR AR IR SS, BT T H 1 IE ERAR L
WL, WAEE. LR ST AN A . 1 Sk
B W R R . 2 B TAE RS A . T E A AR N R
HETT Re s I H 13k SRR AR o A0S A RILE B 19T H A8 1 i R BN 1 5
O H IS E 2 AR BT, W RE S0 2 /] 2B L Sty Sk AR

4, [S7HSTTHS TR Tk - £ A T A B S [B] XL B

WEWAIR, AR NMBIKRAEDON 14,011.34 TG 22,208.54 J5 G-

3-3-9



W EERAES IR

29,844.70 73761 30,618.26 J3 T, AN w1 E T EE KA H5 I K R
SR T HUE S BB IS E T, ARATRZE S H I SR A 5TV E f AT K
PO IO, 2 e A 2 0 THT I AR A5 2 1) XU, sk 2 ) 1 T i Lt R R o i
JIPHE— B AR

BEMEIR, A3 RIKTEKXAIAA 14,011.34 F L. 22,208.54 7 .
29,844.70 75 A= 30, 618.26 F /L, &HMEFHA; 2020 59 A 30 B, A&k
A1 AR R R IE R A B b e A 40, 56%, 3% 2019 £ K T # 22. 1948 9 &
ERNNEMEKEIZEEPARRHRARTN L LREFAT. XBptd W
BEBFAH, EAREREF BAM FRUBLILEERFRGHEL, ¥2
N B EiE IR A B E ZRRBENY AL, FrTeA#FHEE
Al A — R RFAI R,

5. HUIEXE

Z BT E R @ AR AE, RAT NS A F RN T 183 AR )
FRAT T 2017 4EFE, 2018 4, 2019 fEEF =2 (rhdie N RILAE M S
Y o )\FRFE 15% KRR SV AR R BB . a5 FIRAE SR
WU K A B KA AR AL B8 ) ) v AR A M B A% o BE IR S o =558 5, T
Kot AT N8 b 4577 A B KA 520

6. AREIBNXE

ONEFT NG EEAR S N B 55 8 T8 1 AT, SR R S A T B
WA AN A SRR RSB, TR, BEEREES S NS a R
R, AT MY BT A BT SRR R, S TH A A G 2 th ok ek
WEL, AFE—TFER A B, IR TS8P R UF R AN 29 R H it
B IS IAY AN 52 T FE RS o B2 A B R BEAR 7 B I I\ A Fa e AL AN &
P&, 51 BUAZ OB N AR TS E BN R R, 45 A B 408 R RARIFE I

7. RIEA B FHRALF 948X

AREETEBRTAABAHRAT, FAREZABDOHRAT HAL
HEEFFRA, FERIRRAEAGWHEN, DATRAEBEEZTNFRITOE

3-3-10



W EERAES IR

BRE R FEEETREE R, BREIMXERNE, thrtEEA D HE
o EETA YR

8. IFILAIE =AML

FAT NAEAR TS BN 5 SRR S 22 000 BV A BR 2 w8 e — @ it & R i
T, H T — A g, R TR XN RGBS B T X A% =2
BENVA IR~ 7 C AT T2 974,070 JoAS TR IE I 5% 011 22 w0 R AT AN oAt
VRIATER . AE Ja 8 5 R AT NIBCR, AT REXS & R4 8 G il — & A REI .

9. BRANEENBIRBE

ANE IR RTINS 2 2 R R R B R BE, bR T AREE S
Vo 55 TR K T A AT M e R AT S 2 FE AT R R 22 4h, B R BB SR Je R Bk . [
PR AT RS L T3 L2 0005 S5 B DL % #5530 R T /A 2 v R 52 i 2247y
M TE A o BN A LA — B ANH B T, PR A5 5 v 2 AN I ) B A R 45 5 IAUG: o

10, KREWFEMNREITEHRRESLR LD . TRV IEERI XS

AR A EXN R RAT G, Aa] BB SN, R AR LB A BT T
B, BT ARRKATSERG, 2 5] 3T 8 I AR 42450 I LA 6 [R] 0 AR IR R AT B VR
R BANE, Kk, AR BAR 5200 DL 3R OB v 1Y) XIS

1. BHHEXE

AR )R 5 3 B RAT I 75 LIRS 32 5 AT 56 4% A S A [ IE 1 25 ()
EEMIRLE, 88 BRI HEE DL S &R AR M LR B B TR Y AFAE — 58 AN
SEME . PRVE BT T R KU

12, ZITXE

AIRBATI G AT 35 4 (4 35 44) HitFExt %, HimZARIE 4R
EARUCKAT RN IR CEABRD hrehe, RITMEAMMET e M3t R
KATHEH) fi =AM HAR A BRIRERZ SN IE 2\t RIRKAT
[ RAT 25 ¥ 52 B 22 A B AT R B AE Il BT IR I A 7 BEZE M A%
A WEE I ARIREAT T ZOPA TR S 2 M N AMB IR R 52m . Kk, ARk

3-3-11



FATAFAERAT 57 R 08 A A2 L 2 T0 15 B Dl S it ) XS

13, FERBEFAAMAOMEE R

H 2020 SIS HT R KR 2R R A AR AL [ A SR R 5 e, H TR Y
e fae, ket aglrwESit, BiiNEHEHARNY. £
BRI RS ETRER, B ASNE LT e g R, & ARRET =AU
FRELRE LA, A AT B AN IR AR AT M (4 5 i AN ) o

i BT, AHEEREEGR . &5 BRRE . EHREARUIR RS E
HRRIER NS 2 F] AP 8 i R AN R A T RE TR o SRR B8 B A e XU

=\ B EWIESFHNEITER
(=) RITREMMLMEE

ARURAT RSO EE N BT NR M@ (A o, BRI E AR T
1.00 7t

(2) RITHRAR &L (THE

A UCRAT R AV R 5 X BORAT IR 1075 30, FELRIRYINETR 2 5y P i A% 1L
AT ENE M 2 R EEM SR IG A FPRAERUE A ROW N BN AT .

(Z) RITHRRAEE R

RUKATHRIRAT R GAGEE 35 44, T & I M 2 FUE RUE SR B 5k <
EHATE L AEFATR RENRGE . FIEAF. ME LT SRS
W, LARSFG T ENE b2 RE AR N B RN B SR IR 58 3 . IESR
BRESEHAF . SR AF . SREAMIETE . ARSI 85
H USRI — W BA B dh i, O — D RATH B Bt AFRE N AT 3
., AL B A B e

0

R ZRAT X R F 2RI K S RAAEAR PRAT L IRYINE SR 28 &) v o
P8 IF IR P ENIE R 2 R EE M LR 5, I8 e A e e R0, S5 AR

3-3-12



FATHIRTENIAL CEARBIRD WhAIIE . A7 B SRR AR ARy 20 R
ITBERIIRAT R GAEFIINE 2> "R HOHT UE BEAT 13

ARV T8 X RAAT I SR BT R AT X R 35 A < 1 75 3 RAAR [ 47 4%
WA YCRAT I B EE -

(M) ENWEER. ENMARFMELITNE

ARUCRAT B E M S UE HONRATIE B, RAT Ui AT 5E tr 24 H AT 20 4>
A2 5y Hx m IREER A 5 T ¥ 80%.

N|

FE W FEE F AT 20 32 5 HIBEER RS Zy ¥ tir=Se M 36 4E H AT 20 A2 5 H ISR A
Gy VBUE Hr B 4E H AT 20 D25 H IR 5 I8

SELAE S vl ) 2 RAT LI R A R L R A A
BB L, A UCRAT A AT RIS, A AR F

IR K IEH: P1=P0-D
IR G B AL A : P1=P0O/ (1+N)
P [E I 3547 P1=(P0O-D)/(1+N)

Hrf, PO ONIABERTAAT A, D NEEBGR AL EBA], N ONEEBOA LBk
FEYAAKL, PL R B 5 AT ik

AR URAT I B & RAT IR AE A R AT QR 2 B o A%l i I 3R A5 H [k
RABEMOMR )G, HEFESRBERARK SO LA IGER . B RE
AN BT T EER, AR SEAN 45 RS AR UCRAT M RAENUR CARBED Ph i i E

A AR L VR I B A VR P SO 6T 1 g 5 X B R AT e 5 (R A S I S5 A
BB FLE B T L, m RS o e B T LA T AR L T

=]

(H) R1THE

AU AT RE X G RAT ISR I A B % I S R B e R UK AT I i o , (RIS
AR VRS RE R RORAT B R B AN A ORAT R A 7] S A 30%, RIASE

3-3-13



1L 3,162.00 /3 CEAED , I LA EIENE 2558 T AR UCRAT B M & S vk
FERTIRVEFE Y 5 #5286 RAT BB AE A U ORAT 223 R A P i A3 5 3R A5 Hh [RTIE B
RFABEMBIR )G, HRARKR A 7 E AR AT (5L PR Dl 5 IR A7
B AT PP RTAE o 25 AR UURAT IR Bt o 250 PR 6 R A A AR AT
PRSP BIZER T LLR B, AR AT [0 i 52 50 e ) 4 4 1 3

HRFEARREF RS HERAT AR EIRE . B AR E
B 1 A S5 R o 5 1 G R JH Al i R 3 BOAS UORAT T 2 ) i BB A R AR AR B e
ARURAT Wi S A TEE I, WA IR A1 58 6 R RAT R M R AT RO SO AT H0E |
SRR AR K

(73) REH

AURAT TG > BATI G PTAE B EE A A UCRAT SR 2 Bl /NS H A
L EENEI . VST SCERT BRI A e I, AR RUE « IREEINSE A A,
AT X GRUBHRF AR U B T 5 S 0 R R AT BB SR 4% o I M o SRS BT 2K
FLE AT -

A I BR S S 5 UE 75 B TR 0 50T M 8 D B A SR AR AT K AR 4 A
IRUEZ3 M 8 B L) B B e L e 5 B SR A T A N A 3

ARUKATEE ARG RATIE RPN 1) 2> 7 A RE R 3 1 e AR S5 155 T BTl
A AR A7 7 BT S E i ety BR A 22

(£) KRZITHRERTEFERZHE

ARURIAVRF € R GRAT SR KAT 58 i » A IRRAT W AT B AR 73 B A A
UCRAT 58 BUR BB 2 R F JEORAT Ja BB LE Bl 3L =2

(J\) Emiths

ARURAT B ARIRYINESRAE 5 Fr @Ak BT 22 5

3-3-14



(L) RREATHEERERME

AR AR BN B RAT RATINSEE R & AT 29,058.46 137G, Bk AKAT
2 G B A 4 T LRI E -

HhL: TG

P T H 47 ERBEEFEMRAESH
1 it = FEgRmA 14,358.23
2 Bl AN BB PR PO @ T H 6,063.36
3 T SR AT A Pl e H 5,636.87
4 TR BN BT 3,000.00
&t 29,058.46

AARRBATFE T &P HU> T LRI H U S5 B e A 2 mLR AR 55
T, EIRUTH KR E S SAERE DL, TR IR e SR BT e ) BAR BB
WEH PR KA I H I AR LA, SRS e AN 2 Bl i =] DL A B il
Ao Al i B 7 A R

TEARR AT BT GBI /T, 2~ FPRAR Y I H 3 i sLbr s B UL H B 7 4

FATHN, IR T &R 2 5 1R A VLU 2 AR 7 T DL B .
(+) RILEREA

AR RAT I ZE RSB RO N RAT T R4 B I 2R K4 B WU I A YK ) 4
EXN R RATIE N R Hlg+ AN H o 5 B RKEE U AR 3 5O AT IS
HEHHE, A T2 B 8 XA IR R AT HEAT R

= RENMBIMEARREFRZLSHAIER

1. REKFEA

AR B FTHELE RTINS HRR R . AR S PO B i T

Mt RIFAARN, PEEM TS AEOl 2 6. S 58 TR,
SUHEE . FFHBIE. TTEREL ATTHE. SLERE. TRREAFNER A
TFRATIH PRSP RSIE AT FE 5 H

3-3-15



feomse: RAEFEARN, PENEM TR 2L . BS54
AL L AR AV RE E X RORAT ISR . LR R RS e RORAT ISR« FEIRE
PO TR RIS TE X BORAT ISR BRI 0 RAAT IS S AR i 1)
R RRATIER . IR IS RN IF RAT IR SE T .

2. EthI»A
ATRH FP TP NS AR S PO AE BL U0 R -

3. HAbLIEEmM 5

FA 2 AR YR LA FALR FOSE: ST65

M. FENBEEXKGSZITARE XK ZERF
EXRNREEWSERIFIILAA

CEIRIR IR AT AR E RN, EA B RAEE A,

(=) DRI B BB R L SERMERIN . EESREBT AR A AT A
BRI . LB hI N HE SR et 5 Ol o

() BAT NBCHARBRR - SEPriz il N BRI AR (R
BHAEBOBCR . SRR BB SRS A I L .

(=) RIEVIIRIFAR AN LI, =3, W, MAEEAR, M7
FEFFA RAT NS IRBAR « SEFRaz N R B B SCITs ety PASAE R AT A Bl
PR L SEBRAR A K BB ST AR IR A 16 L

(V0D CRAFHURI RO < SEPRIz N . BEERIBTT 5 RAT NERBR
SRR« SRR TT AMFEA] TR St H OR el i 98 S A 00

() REEH S RAT NZ AIAAFAE A ORI R

3-3-16



T RENFKIESEIN

(=) PRAFHLA 7 T A HR A AN o [EIF M 2 B R YINIE 5522 5y BT IR AH 5%
UE, RRAT N R EAZBA . Kb fl N2t AT 7 RIVR A, S EZE, 50 7
AT N2 TE RO B FL T W ) RUBS AT (R )E, JEAT 07 AR S (8 PN 8 B AR o

(=) DRV R AR RN T A B S I A BR A =] 2020 4F [
X GRAT B IR BN BT, AHOREE R F 4 A S fRAE AR R S o

(=) RENE B IEIZ IR GEFRRAT Ll RIS EBINED) 3 N
FURHIRFIN, £ b R 5 il b o R 7 i

1. A7 B biE 247 AFF izl e b BRI S RIEZR 24T BT Y
PSR

2. B Ao B HME RAT NS SRS B3R BRI AR R ROL . R T
P FRIA B H R

3. AT B AAE AAT N BRSO SIS R Bk P ik e
I 78 00 A B

4. A 75 B R A BRSO AN B B R SR SRS IR SSH LA AR IR LA
FAAESE R EZE 55

5. PRIEFTHEE I IRIAACEN LA RN I RN 5 QB 5T, X RAT
NG SO A B e BORREEAT 1 R A A

6. PRIEGRTEH: . 5EATRIEEA ST R HAD S A BB E. IR T
PRI B K T

7+ PRUEXSAAT NBRBER M il 55 A0 B 2l s WAF SV AT BOE M
A FETIE 2 B R AT A 5

8. HEBHEAZHENER MM QIR RAT LR 55 B MNEAD SR M

TRAFHUR ARV, ORISR AT BT I I 2 o IRDINIES 52 5 P oo 4

3-3-17



TS ERTIOHLE, B2 URYINES3C 5 B0 A 3

7 RENEXTRITARBERARIESFXITETRE
17T ARREE) GEFHE) MPENEERKRYNESZ 5
ARE HR RAZ TR 15 BA

FAT N IES R AT IBAT I B8 R SRR P 1 R

1. 2020 % 9 4 29 H, RATAAI VH JmEFHSHE R, #Hil
W7 RTINS RGN B et A RA F AT & AR 2 T AAT AR I i
(A BO BEEFMRIWNERY « CGRTIRVITT ARSI A R A =] 2020 4F
JEARRITRATIERTT R IERD) « CRTRINT AR B R it et AR 22 7 2020
S PE AR T AT IS e BV [l B SRR F AR O AR IR« R T
FEVE A A BOR RS AEF /PP 2020 AR A I ARAT B S FH B RIS

ENE ¢

>

2. 2020 4F 10 H 16 H, KAT ANHIT T 2020 5P XImi AR K4y, i
W CRT I ARG BB R HRAFRMFESIEAITT AT AR TEEK (A
O BERFAINERY o GETIRVIT ARG B A R A ) 2020 42 E4E
AFFRATRE T RERE) « CCF<RIIT AR R RITRBARAR 2020
FEEAEATF AT EESHRE) « COST<IIT AR ZE R TR AR A
A] 2020 EEIEATERAT ST RRUE Ml & >R D)« CGRT<IRYIT AR
QIR AR AR 2020 4R IR FFRAT ISR SE0E 08 & vl A7 M 4 4k
ESMHRZE) o TR ARG R BT ATBR A 7] 2020 B AEA TR AT
S YA R T [ B SRR R DG AR AR )« ORTF UL A A AEA TR
A R ESEERES LK HRE)  CETRIEATRAKSRIGESRS
JpEE 2020 AR AT RATBCEAH G B AR S ) SR

WG Camlik) « GIEZREDY K BN BT A FRES RATEMNE ML GR
1))~ (BT ARIAEATFRAT B S Ttign ) SR A RAT N (A F] FEFED
IR E » RAT NG [ 58 X R AT I SR I EAE QNP AR 7T CUBAT T 584 1 ek
HAEFT o

3-3-18



B IR & IE %

.‘.' HUATAI UNITED SECURITIES

bR

+. RENBXTLITAES LT ERHEESTIENA

= H

e FHM

Bk

1. B EWA R ARSI A RIT 2 "A BRI . M5 A
PR A S, DLRCB 3 Bl A m R TR
IR SE B AT 5 S P e e A O 55, i Tl R B e S A
FAtARSR SO, FRORIERIME . AR SE . R, 2%,
BOA REBOCHE R MR B KR .

2. DRAENURI A RAEARERNE 2 BT A R R BORR . SePnts
AN HFE. WFEMEAEEA T CEMRD ZRY
UESF A o T EAAR G E , I AT EL PR e (A e

3y FEARUCRAT G5 R AR AR (8] J2 LU 2 S 5g B4
RS BT A R AT R AR

2. IR e S

TRAFUMILE L 17 2 &) R YINE SR 52 55 i ik 1445 B3 e ST K
Hott s, BB BATE B HEE 55 Ja, 58 O A RS
B AR RBUE B SO AR Y, S B e 2 /] B I
BT,

3 B FIE IR
WA AT (S B4R X

%

T E R AL S BARYINIE S 52 55 b 55 LB 52 17 2
FHBENEIEK, RPN DRAFARNE e LT 2 =] Je i
IR RN JBATE B 5.

4% FLRER T RS T3
K%L 56 4 7 THT i B K XU
TR IR N

1. EORHIE b2 w3k 5 B LA
KB T ZAEENE . R OtE0R. X AMR A 55 35BS K
FHIU), PRI 4% B o [ E s 2 PR YINIE I3 52 5 i A G R
FERB I

2. MBI AF HHEEE MO CETRID HE 5 XU
T, DRI LR B S 00 4 = H 28 s LR 5
A AE FLA AR 45 5 T K XU 3 T L I 4

3. BLsEg Ty AFIHBL CEHRY e i F] RO
SE4 T BRI T 10, ORAEHUAA AR R TR 2 =] 4%
o FE G TR 8 2278 RN LA R 2 15 47 AE HA R 45 3 R X
B A R R I PR

5. MEe

1. AAH B RIS 2 — 1, RN A GRAEARR N AE IR
B BEMNAR AR L H N T L% E: () fF
FEFE R S5iERuse: () FBRAR . SEhrishl A, g
WHFNHE RAEENRAPMZ S AR R (=) ATRAEAE
AR, () B AR EE I =R
(D RIIRIESR 2 5 Fir sl IR U A B AT B % &
o H At =R T

2. RN A D% B AE R EE A FE R EIL IR ER
BTG T35 H IR RS

6. FFEE FEREAR T

1. FFEBSMIN, B EWAFEEFEERS . FFEERE A

3-3-19




W EERAES IR

ReE M Hik g

IS Gy H P42 I b E IR I s AR YINIE 23 52 5 B A < 3
FEFF G A AT AR e BR AR T

2. X EW AR AT B ERI A, URERARKE LA
AAERERAC R IR T IERRE B BB -

1. FEJEAT DRAF HATT 18] 7 70 B e 15 2 W) 7T e A7 A2 1 e A
FUWHLE AT R, BB 2 mAF B BB A BRI IE, JF
ERYIRIESF 5 5 BTl 75 o

2 PRAFHU A SOHLE X > Rl IR S R A TF AR A B
(K1, F30ER A FRYINE SR 52 5 B -F i o, iR IINETR A 5
i B R AT A AR RR AT

7. B

TRAFEHUR A 78 70 BE AR 5 A O UE 7 e 5 LA S L2852 N B
HH) b3 AT REAFE R RIC 8. iR IR R IR B B KR
SR IE UG B AR A ST, R R R LI IR
YINESR 2 5 P it -

8. ERicHEAb R

1. FREE S TARGRE, DRAFHUAE LT 2 R SRR 5 PR
9. HEMRIFELHRE . | ZHEKHAI 5 H A SE R & 45015,

SERFFEE SR M5 | 2. FREUE B, LT AR SR G MR SRR, R
g fRAE AR NGRS B AT SRR B MR I S R ITT,  JF4RE5E R
Fotth i R 72 45 10 ORAF TAE

J\\ Bt RAEIN
p/
v RENETT LT ARRRE LR REFSE L

RV SRR AR TR A IR 2R B B i TH I A TR 2 =] HHE 2020 47
(AR S R RAAT ISR IFAERDLAR BT A& (PR NRIEME AT « (RN
RAMENEZRE) « GEZFRAT EWRIA S EEINED (DL i 2 =ik
T RATIHME R ING GAAT) )« CBRIINEZRAS 5 FrBb iR b A "iEZR RAT b
AR S5 B IO, RAT NIESR B AR RN TR 28 5 Fr T
W2kt HRBRAUETF R RAE KAT NIES: ETAE 5, HAREH RS 5T .

(AN RS0

3-3-20



1 &

(ATTIES, J (ERBREIES A RITELA TR TR AR QB R
PR 22 &1 2020 4 [/ 45 2 S RAATBEEIFE RN Bz EifreEH) 228570

TR BIA: Yt
1
REREA %@p e
% B %
P
PERIEEA Zf
2 ¢\
Rl RN b
AL

HEREA RRRRE 5 K

I &

RIFHD :

3-3-21



	一、发行人基本情况
	（一）发行人概况
	（二）发行人的主营业务、主要产品服务和研发水平
	1、主营业务
	2、主要产品服务
	3、研发水平

	（三）发行人主要经营和财务数据及指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、主要财务指标

	（四）发行人存在的主要风险
	1、募集资金投资项目实施的相关风险
	2、宏观经济波动及产业政策变化风险
	3、市场竞争加剧及相关经营业绩变动风险
	4、应收账款账龄结构恶化及收回风险
	5、税收优惠风险
	6、人员管理风险
	7、募投项目场地租赁的相关风险
	8、诉讼赔偿的风险
	9、股价波动的风险
	10、本次向特定对象发行导致原股东分红减少、表决权被摊薄的风险
	11、审批风险
	12、发行风险
	13、新冠疫情等不可抗力和其他因素的风险


	二、申请上市证券的发行情况
	（一）发行股票的种类和面值
	（二）发行方式及发行时间
	（三）发行对象及认购方式
	（四）定价基准日、定价方式和发行价格
	（五）发行数量
	（六）限售期
	（七）本次发行前滚存未分配利润的安排
	（八）上市地点
	（九）本次发行募集资金投向
	（十）决议有效期

	三、保荐机构工作人员及其保荐业务执业情况
	1、保荐代表人
	2、项目协办人
	3、其他项目组成员

	四、保荐机构及其关联方与发行人及其关联方之间的利害关系及主要业务往来情况说明
	五、保荐机构承诺事项
	六、保荐机构关于发行人是否已就本次证券发行上市履行了《公司法》《证券法》和中国证监会及深圳证券交易所规定的决策程序的说明
	七、保荐机构关于发行人证券上市后持续督导工作的具体安排
	八、其他说明事项
	九、保荐机构对发行人本次股票上市的保荐结论

