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WRETRERERE, HABKEAREEMLREES . BHEESF .
WHRRALYHERAAR; FARHEILIENGEY, EEHIPFREEN
MEAF, WHEFKE. BIFRAETLE B F KA

T EERI, THFRFESEAZEFEAR, FoblbFRL. RRXEHS
¥, AR ABSENTELERNPECHTXRENRRMELA. EHR 2020 4
ERBA LN GZAEE (REFIH) , TEHESENAERETEFIE K.

(=) kaxiPEBREECSEHROE SR, IANTZIHE. £EF
FHFE, RERATRHRERKRKE

1. BHRey &R
EHRWEEFRFAFEERE . A, TA. FER. HE
() B =%~

ENRFANIEEER T AENBERELEMETEEL, 2 TEEEH, L
HREERTFNEARAELF, NEEERZ%MERN 717115688 T, Eik4nT:

3 H B o) #E GO
B 5 % -k A 8,384,402.90 6,896,538.87
B % Fm-r TR A 414,499.92 274,618.01
B & ¥ A it 8,798,902.82 7,171,156.88
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REFEERE, BHREMA BIEMER, LEERDT.

F5 | BRKA EME BAREER KT | EERS | FEEH
1 | BEE#H R (10126591 VIREAL #9% | ®A [2011-10-31
2 | LEEHR (10126592 YR RiIng F9%K| BA |2011-10-31
3 | LEEHR (10126593 -Lefljjﬁ E9% | #/A [2011-10-31
4 | LEEHR (10126594 :R FOX| #A |2011-10-31
5 | bs#ERE (31528100 gﬂﬂﬁ H9%| B [2018-06-11

Y Y] 1] il
6 | riEEE R (31536537 E9%| #A |2018-06-11
7 | LEEH R (31536506 HUIXINCHEN F9K| WA |2018-06-11
e —
N e )= - — K = -19-
8 | LiEEH R [42892653 %3‘5 < ¥ 9% | ZHE  |2019-12-06
9 | LEEH R 42878631 =>= ¥ 9% | ZHE  |2019-12-06
10 | L& E#H )k (42868175 HUIXINCHEN % 9% Z 3 [2019-12-06
11 | EEE#HR (31532197 HUIXINCHEN %352 | [2018-06-11
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12 | FiEEHR (31528311 %?ﬁ’a £35%| A [2018-06-11
13 | B (42883787 =>= %;25 ZH2019-12-06
-~
@& F|
BREITHEEEH, EFRFA 40 TEAMN, EFRHEELR 10 T, BALT:
5| TRAKA L RIHiES L | & K EERE| XA
1 |L#E#H R | 201220455883.1 ”ﬁ:%%mosgf‘f“&*%ﬁﬁ B | zEER
2 |LEEH K| 201320159857.9 — M PE LR MBI A B | ZRAHA
3 |LE\EHK| 2012103215133 | EAH LCOS M T m# ERMMMIESE | &N & BA
4 | EEEHRK| 201310214089.7 — ML ELRENEE A & BA
5 [FINE#H K| 201230419609.4 EFHRE (2) B S
6 |FINEH K| 201230419313.2 EFRE (—) A S,
o ‘ —MATARFANTRE DM . .
‘/\./H %/ = . e A = H
7 |FEINEH K| 201210316821.7 LE R g S & B
8 |FINEH K| 201220659518.2 |—FEREEGLERANBI REASR| AR | LAHE
9 |[FINEH K| 201320429489.5 —Fk LED KT &4 3X 54 w8, B | ZRAHA
10 [FINE#H R | 201822029615.3 —MET RN N B | LA
11 [FINEH K| 201822029429.X — M bR E D B | ZRAHA
12 R E R | 201822029614.9 AR L& TSP B | ZRAHA
13 | E# R | 201830693739.4 # A T S,
14 | FEINEFH K| 201830693746.4 # AL A vl
15 [FINE#H K| 201910937591.8 —f# LCOS % 73 A
16 [FINZE#H R | 201921640940.1 —## LCOS % ZE | ZAHA
— ‘ MBS RHEEN, 7. HER| .
EHE R _ & VTR 4 E
17 [FINE#H R | 201911029419.9 SRR TR 73 A
o ~ B Rt FE, K2, 7| L .
YN EF R . . " I & g
18 |EHE %R | 2019109906141 R R B BT R S & B
19 |EINEFH R | 2020101551350 |#HkBrkE. LN E5EH| =& & B
20 |FINEH K| 2020202738976 |#kER#EE. LB RN ESEW| %# |ZAHA
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BEFHELEH,

EHRAHF 104, BEEALET:
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21 |HzEHR| 201330276380.8 B R BT gR | 4
22 |REEH /R | 201320311683.3 —HHMARTELRETIEE B | ZRAHE
23 |#ZBHR| 201310008681.1 #Wwﬁ*’ffgﬁﬁw R ar | am
24 | REEH K| 2013204295953 |— M EERg FAERP LG EE| K | LAHE
25 |REEH/K| 201320482079.7 — R AR o R A AL B | ZRAHE
26 |REEH K| 201220455904.X | —HETHETHE AN B FHEE BT | ZRAHE
27 |REEH K| 2013204295686 |—fPeEEikdn RAAEELER AN | KN | ZAHFAE
28 |F=EH/R| 2013103065323 #ﬁ@%&mﬁgg PREAAE| wm | z#
2 |#si | atoerss |0 HEEE RERRY e | ge
30 |HREEH K| 201921758586.2 | #H & LR g R EM R ZE | ZRAHA
3 |EZEHR| 2019217696314 LCOS T2 & 28 | ZAHY
32 |HzEHR| 2019217696352 LCOS Z A iE B4 2 28 | ZAHY
33 |£ZEH R | 2019217696865 LCOS % A Tl £ 1% 4 28 | ZAHY
3 |RZHHR| 2019220555010 Gt 28 | ZAHD
35 |AZEHR| 2019217693956 LCOS 4 =it &tk 4 % B 28 | ZAHD
3% |%ZEFR| 2019217696329 BRA S BIREE 28 | ZAHD
37 |RZEH K| 201921769634.8 | % AL 3 7= i v i B[] B ) & 1 & B | EZAFA
38 |FFEEH K| 2019218057214 on B & AL ZE | ZAHE
39 |FFEEH K| 202020067294.0 B A T AL AR ZE | ZAHE
40 |£ZEHR| 2019218023788 B LMt LCOS 28 | ZAHD

@FfEK

BRETGAEH, EFRFEA2TEMER, EREALT:
F5 | #HERA BIEF KA B 4
1 FINEH R 2019SR1105058 EALL R 5 EDA #1#4F V1.03
2 FINEF R BS.195611195 Aurora (% gk B % A % T BICIE )
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% ARAA b AR

1 rEEHR Icos-china.com

2. BRI T J I

EHRETESETY, R WSTS Zit, 2019 F 23R ST 74 € H
4121 2%, EHTET 121%. 523 T A RERAR, & EHFSEAT
W ih&git, 2019 FHEE K BB~V EHR N 75623 1216, EHEK 158%,
BERFERELENAS, XA TERR AW I HATHET KA, REE
FRT#EER NS EREGHRE K, B 2011 £ 5264 20 K3 2019 44
3,063.51270, T % MR M & 4 ATk 33 & B,

() FREP T AKRE

REREBALTHEARZ LCOS A EFLE AT EERWNA, B RFZK
% F Z 44 LCD. DLP X LCOS =F# A%, H¥, LCDEARAM, E/F &1k
MR, RFARER. REAYLERMK; DLP EARA®, F&H T/EMN,
AR ES. RET. Bk, EoREZIE—GEAIRE, RENEE
BA, h#EwE; LCOS XA FERER. #¥Ew. RAAKES. M
E®. AW &S, BT KRYCMOS T, RAEMK. hELRK.
20112019 FHERFREBRE

B EEREEHEE (56)

500 r
430 |

462
435

400
350 | 332
300 252
250 213 219

187 200
200 160
Sl II
100 \ . . \ . A . \

2011 2012 2013 2014 2015 2016 2017 2018 2019

A RH: IDC, A1 LK, REAERT K P

R ER P ETHLRAE, RIE IDC HIE, 2011 £ LUk & ER L
& U BRI R AR 1419%, T BEEITIF, 5 20112015 £ 2 E ¥
Wk B A Y 8.16%, T 20152018 £ R HRA R EELE A
B 2570%, 2016 FLL KT E BT FHE, AF LB AL FEENE
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SEHER, TR E L EH B, ## IDC Fit, 2020-2024 &+ EFH#%Z Fk &
e A K L 14%,

(2) AR ETIE LK

REFTZHE LR, A 20152018 £, 23k AR T EI HHHE K E,
2018 £, # IDC Fraf E#¥E, ARVNR I RELN X 890 F &6 A4, EF AR
A 8.2%; 2019 £+ [E AR W MAE N 147.7 1270, TRit 2021 £ 7 ik 5445 127,
WYBHNE KR, FHEKEN 952%.

2016-2021 4£ ¥ [E ARIVR T 37 HL AL TR

.
600 s 350.0%
310.9% ..
500 300.0%
250.0%
400
200.0%
300
150.0%
200 )
72.7% 76.5% 5.2% 100.0%
80.1
100
50.0%
26.3 454 .
0 - . 0.0%

2016%F 20174 2018 2019 2020%F 20214F

w75 MR ({Z27T) BRR

BAEKIE: e

W AE IDC Flit £ 2022 £, VRIAR #yE k67 2K 4 5| 6600 7 &, £+ AR
o f b B VRIAR W37 89 40% A 4 . FF ELREE AR BABY R, 7 & B0 Z 8 T,
Wb AR T 2 RFIMB R MR K, RAEIT, THEAK AR T4 UE
W 6% FEAMKEY K, 52024 F, 23K AR TIMAER AR 287212 7T,

B VRIAR MM IS FRABECRERS, RHETMLEH. £ AR
3 # = B 3L Google Glass. HoloLens. Magic Leap ¥ # 7 LCOS XiE#I % A, M
MIEERA T LCOS iR %l 22 b AT iy & i 77 o

(3 FHBALTAEMEK

EXEAEANEHTERT AR, ARAERELEERA, FEER., £X
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https://bg.qianzhan.com/report/detail/c5d88706864947b4.html
https://bg.qianzhan.com/report/detail/733a498e736a440b.html

HX, BREFESE—RIHA VI Z BRI TERALREER, A
UL ErRTHRTEANELRENE, EATET, PEFA R TTAE R
wK, 2019 F 4 M3 1276, [ K 22.55%.

SRS R e B
Br: fLT
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400 3754
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100 64.3

o 1l
20144 2015 2016%F 20174 20184 20194

PRI REER

BRA B RTE 0~ AEETaR, BERE. BHEN (G8FHE) .
BEmGtE. T ENE. A, BETAREBAR T FABRRANE X, X0
THEEREMAERNFSESR, RETIHART & FROE -SRI, 2017
FHTFTARNTHAELY A 162 1275, & B H BT EART AL LE A 29.40%;
JEN. BFAELEE KRR EE, MELAETFEE, TENVIFEAEH#AT
— R, FRANEE, FRTETARAERTEENEHES,
REG ENET R ETELRE T A&, 2017 £, &, &
FEMl (BEFRAME WTZAEL R 1035 27T, & LTEETZAES
4 18.78%. Kok, WA EXGEENNFEEHL, FEMTERNENLH,
B B a TR, TLYREAKTHFE, THFREENS T,
AP BEEEER S, RETHZAEMERFFEHEK.

3. EFRMNAEN =

BRl G S A REAEENATLRETR. ARVR, tiE 5. 3D T &40
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B, WHEREAEELCDHE A, DLPH A, LCOS H A

H#, LCD AR LRZES LCD kg, BREEANNEA, HARULE.
TREMHERGRME; DLP ZAX A ML e =R MEEEEs, RERER.
R ER, TR, ERERTINEUGEEEE, Ao HEREIULX L
ERANTEEAEFHE AR, LCOS AL R4 #E 7w LA R A AN AR
¥, ERENENATESE DLP AT LT, ERRENRRK, LCOS B A K
ARKRTTE TN EFH

4, R

ARTHERIRE SR ARLERFSRHEM L, A% 8L F AL
Wit BHRTE, HAKR. RERR. THAE. BEEAE, SEREEZ
CELET S

(1) — R

OES AL

X BRRBEIA BTGRP BERER B ML, TR T
RS A E RIS 0. RB BRI AT~ R
R R R

QAT HHEHA

AFTHER, RBEETHERGOEF, IUETHLRINES, &
PRSI B ET S, BUAH RIS THE NN L PR, DET R
BRI, R B O EEWAN . AT AR T
I PUS eSS T

O% F AL ERR

PR E BRI R BRI R P E A R P A R
ML E. TAEWRELER, KA EHF RN ER LR,
k. BHP G

@) HkfRE

OAKTFHEREFEEADANEFAATE, BRAAHENEHTLE
£ AR
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@ T S EF R FEURFTHFATH R, HEFRRTLEAL N,
OdIRANEEEEITRR, ARSERFAATNEETETEEK,

@AV EREFMIAANE AR, TELEFHEN, "G RANE KL
BAHE Rt AR B R S AWK PAT, MARERKE . TFEAKT
REHTERE. LEFRBURFALAEEXMSBENAMAUREETL .
%55 1 SR T 9 A AL BT R B A

@4 28 37 Fr ey BUR BA R 77 X 5Pt & B R — KA X EX .

©® & TIH BT £ A7 6 B0 B A 1 ROt B R R R 8 3T BOR 77 ok Y B

KA, ARIFHEBRTEITEEMRREEF LRI EAL L 15%H 7 H A UK
TE.

QAR FEREZHAIB T E LU RENER TG S HHEEZ, EH,

TE,

O FEHERUZHARB T E LM RENTFEFREAE, RFRELA
BAL A f2 B 7% B LUSH T 6 2 B 3R 7 ROER LR

QARSI N F B & TS5 KB 8- KK E R,

L, kaxPEBEREEFRNETRIL. FROTIZFE, 2EUFH
, RATRERKK £,

(=) IWHEBERKH., BKE, FENMBAFAEREIESRERELHE
FH, EEEEMBRABARLRESHF, FHEAZLR LR XREETHE
45 R R R HEAT S0 B B BRI AT

1, IPERE KA. KR, FRNBER
(1) BRH, HRKERFR

HeBHREFITRERERL. FRBARFEHAARER, HAKFBHE
BEHAATTO, RETFERAERH T~ BHERAKR, FRETITARAFL. T
TxFRAFHEATHENE . TOUHANEFRE LR REREFERET:

B T

|

A0
=3

T H 4 # 2020 4¢ 2021 4¢ 2022 4 2023 4 20244 | ABHFE
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R ON

4,814.54

12,424.03

21,676.99

28,030.97

34,070.80

34,070.80

ERIATONECE

158.05%

74.48%

29.31%

21.55%

LCOS & Jr 7= b g 4% ) iz AL A T Rk %

BotE A, AR-MUD % T & 747

. ARVR. 3D HF#/4TH . 5G LB EF4Uk, BAFEF T =H, EHK
£ E WA % B3 A EH LCOS Panel #1t. TAHLE ¥ . LCOS gk /1 &
LCOS ¥ /. BEAamBRITH AN, 7T20P R AL E~a N, HEEAT
WEMME . REAEFELNT” ®AEN, EHEAERF LKB| ERUEAF,
B o A N

Ba&E 1080P. 4K /= mFE &t R Bit E k. A&/, EMAGE 2, s
MEMNNBFEREL” XAt o BR, B, T#HLAFEwERETLEE.
HREF. WoreEl. ARMUD, ARVR ¥ 37/ [d, MEHALZS k. F&i
Frwas, FEHNREHEKH,

EHRFENEEARE, RAWRSFENT - anwTaER. EHR”
GAEMLE., MEEE, KRR, AAARE, EHEFEEF SR,
EIAADFaER, A, ERRERRE B, ®EANCHEBARIT
WERBERS, S THEFPHAA, RITHWHEXRKR. EHFRRSHRS
ERRTEHRREATTER.

BL, FeXFRkFakexI. TETIREEL. THRFEALER
JREZE Ko, 2022 5. 2023 . 2024 F 7% ET 7448%. 29.31%. 21.55%
WK E, RETE, HAE2024 52 5RERE, AR —EWeEEMERK,

(2) 7@t F R
TN A B RS REA - 48 (@B BT
B TR, TE

. iﬂOP 720P QVGA . 540P 4K . 720P 2K WSS &
Rh | RA | KK [k | RA [ h¥mm | g
2020 £ 87.61 94.12 46.90 309.73
2021 4 87.61 94.12 292.04  1,120.35 407.08
2022 & 87.61 88.50 1,017.70 398.23
2023 4 75.22 778.76 4,690.27
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2024 F

70.80

707.96

4,424.78

TN 7= & A £ BARIE 7 £ 40 B & B RORRHT 77 o2 N T 37 T R AE JLHA

&, BH - ReeREk.

2020 %, EHREGHEL - min Mg (Rt FReT

B TR, TE

HR

720P & Fr

QVGA ¥

WSS % 4

2020 % 1-12 A

129.77

53.10

5,000.00

2020 4, BEHREBZCH RO HHENSE T TIFETNNE, FE87
o A BERA 6 E I FOEEM

2. MAFHERILE

(1) FREFWEAER

ARV ] A AR 34 A K AAR 2L (WACC) 8 = 4T L3 r

TAERZEARRNUEFTEANENRE, CERIAT K LW ENE.
BREEFESFNE D ZE RN, ARk 8 042 A % 3 e

&, U I 2 ok B ACF 3 8 AR K AR (WACC).

i/ : WACC=Ke X E/(D+E)+Kd X D/(D+E) X (1-T)

A
Ke A A% 30 % A AR 5
Kd 7 67 % 9 A A AR

DIE: E#r# AZM, BUFEEEEH FAT £ 5 8- 41

35 AR AR B A = R AR

HENR: Ke=Rf+ B L X RPm+Rc

A F
Rf: 7o KU 3R B % 5
BL: {L\ﬂﬂ@%ﬁ,
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RPm: 77377 X fe i 15

Re: bl 4F & RUG 8 R 3,
() WAEMASHWH LR
DA 38 H A R A

it &K : Ke=Rf+ B LXRPm+Rc
AT R 4 T =2 (RA) i 8 2

SBERAALFELATHF KB ERAENTHAF, R - FFHL EEFK
F| - 34 K T 7 2 7 R de 22 % REE I, BF Rf=3.0589%.

B. 7 7 XU i 1 (RPm) e 7 2.

ERBTTF, BT HRRKNAEHE, 78RN RAR &N L E#
AT R B AEE R L E B X T e K e ] DUOR R R R
7189 R i - 2 AT A 2 o AR AR 4E 5 [El Aswath Damodaran [ 35 2020 4 & i 19
[E] R (0 IX) KR v 1 448 2 AT AH X S B0 I 5

T 3 K e = R B IR R T 3 B AR AME A+ B R ORLRS AME AR

AP RBIE T HE A 19282010 F X AR Z S ERWEARTH
4 & 5.20%; B & X e+ 2 ATEL 0.69%

: RPM=5.20%+0.69%

=5.89%

AR VAL T 7 R ) RPM B 5.89% .

C.4 Ik RUFe % 41 (Beta) Hy # &

ZRB R ER G WA T HARTHEEEHA R mNEE, & F kb
ENIMEZOERTNEENEANENEFREZ NEENEF. §TE6
SV ERHELETAE, —REATEULEESHNFE B Z R BEFE, EARK
Wk E S EFAWATEATLR EmAs TEEHNB R2HEN)EFFHERE
Vo

AKIF BRI S H &I 100 B 5 R FAHAE Fw TATY EwAgEY
HHad, SRETASWITHELE R T k!
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T mERm | gELE S (;foﬁ) Bota (EMHILA) | BEY%

1 688099.SH m & B 0.12% 0.6820 0.6813 10

2 603986.SH I A i 0.14% 1.4171 1.4153 10

3 603501.SH =+ /R B 4.06% 1.4560 1.4047 10

4 603160.SH TR 0.00% 1.2131 1.2131 15

5 603068.SH 1 3E &£ & 0.45% 1.5854 1.5789 10
3% 0.95% 1.2707 1.2587

X TAT W B T B A ] A AR B P W 4 AT A R # T 2 B u=1.2587,

KRAGEMSHE W ET AT RARELNTHEEIWTEEMEREALEN
W,

%33, ¥ /s F 8 DIEF1E 0.95%.

BL=Bux[1+(1-t)D/E]

=1.2587x[1+(1-15%)x0.95%]

=1.2689

D4 b 458 R F 8 2 2 40 (BL) #Y #

SRW AL, WiTEEMEATINE, 2EXNR. BRI EF RN
KA. AEERgl. REEEAXFEFTOFREER. —MTs, AERDH
NEEEREHOAE; CTFTEAMIAVTE, HEEERNEEZE LR THRENR.
TBE N EZERNE, EEREAREERE, HERE, B s s bsEs
B XU T R A 3%,

M HAERELELT:

Re=Rf+px(E(Rm)-Rf)+ Rc

=3.0589%+5.89%x1.2689+3%

=13.53%

@ % % A & A(Kd)

BAUE TP EEERH, MR, REAITFELE RBES R ALK,

@A H AR A (WACC)
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FROAR HA 2 [T 4R 5 o {5 AR BT 35 32 T DL AmARCE 2 0 77 ok R R AR A AR 3
A A

R A AT R B R R LT AR E:

A A 34 e A & A (WACC)=R1xW1+R2x(1-T)x W2

A H

RI—AR 4 % A B A

WA—AX Zi 3% A b &

R2—fit 4~ ¥ A kA

T—Fr & Hifn &

W2—f+ B fi 45 9 A HL

W1, W2 4R 4E 2020 4 3 A 31 H =] th £ A 8 K AR LA 1

GUL L E, FERER 15% 6 i T34 % A K A(WACC) A 13.53%. B :
WACC=13.53%.

iR, IARMRSHK (TREREER. THRLEN. B . KN
A% %) BEKELZSEN,

3. EHREMERFEALLS AR L RELES

EHRECELXEFET6RE. ERIEEASERN, FRBESFHNRRR
T8, 2eFLRABAALEYGAER (REFIH) .

EHREBNTNR A GE N &R ELRRA, TABES LCOS tiA
HE R R R, AR LR ETREEN HA B E L2, RA TN
HAE4%, HLCOS HIEFI X F A LCOS ¥ M i Fl 4k iz, MaERTR
#HETNVWTE, REMAFERIEN, BARFHLRAE, FHEAXAHN
TEKE . BRKE, FRNBRFTAREEZRESHOERA A LW ZIRERL
BRAER#H

4. K5 BOTTMhE R R v o BURE AT

(1) 7= o A 2% AL XS 7 £ 18 B SR P 9 AT

FRmBEAFEED TR ELAT T (BRAREHLMERT
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B A0
F5 NV RSk W E TRELFHE
1 -2.00% 38,700.00 -7.64%
2 -1.00% 40,300.00 -3.82%
3 0.00% 41,900.00 0.00%
4 1.00% 43,500.00 3.82%
5 2.00% 45,100.00 7.64%

(2) IR A3 8 R AT
TARE G T EEZ W GRES T (BEAKREHELMERT L) -

B 7T

Fe FARBRE 3 FAE W E AR E
1 -1.00% 12.53% 46,500.00 10.98%
2 -0.50% 13.03% 44,100.00 5.25%
3 0.00% 13.53% 41,900.00 0.00%
4 0.50% 14.03% 39,900.00 -4.77%
5 1.00% 14.53% 38,000.00 -9.31%

(=) BHRABCNEKERNTN LR 5 KE, HREKEAEEET

R EEES, BEEEEE. T E KR AL HE R IR

1. EHRIUH RN K8 JL 0y T 2 88 5 1K 38
BEEHREFITERIL. FRREBEARFEFLARERL, HRXFRHE
HEHATIU, REFOTEAAFR. TIHEFRAERZIHE N TONH
WEFRBRAEKIEILwT:

B F

T H & #H 2020 4 2021 £ 2022 4 2023 4 2024 £ | KEFE

Q2PN 481454 | 1242403 | 2167699 | 28030.97 | 34,070.80 | 34,070.80
Tl K E 158.05% 74.48% 29.31% 21.55%
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2, MMBNEKERRAGETV R ELES . AMERATHE, THFRKK
ol 55 & 18 SR A

(1) 1T & E# %

LCOS =&/ 2 M ATLEE . ARVR, XiEif.. 3D ITEIE £ M4k, A
WE) . UL, ARVRATI 46|, HZEH AL T:

ERZ X AT, LCOS 7 & 4548 24 DLP 3% A 7= & 85 4 (K B, T M RE &I
R TH#E LCD RAW &, EAME. RENANEBELRIARE, FeRF
RERE., THEMGEEEIRE . REKREEEEFHMAESLY, HBE
THHERRGE., TR, RRFEERZREFT A IUMNLE.

E ARVR AT, B4 ARVR BB &R BARCEER S, T ETH
T E®. 1B AR 489 = E 3k GoogleGlass. HoloLens. MagicLeap 4 # LCOS * 1A
% r, AMEERT LCOS iR %% A £t 8 my & & v 1 Fnth .

E, nF LCOS R m B A EE N AT VBN AL Bi#EY, AABRIFH
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